
no.gcHuTIiJ,IHH EEiIE}I(KI{ KLM MEXAI{HIIH UHALIBIIAyAJ'IEII
oI,IHAHCOB OTTIF]T 3A AEI1HOCTTA HA,,TEKCLIM I;AHK" AA 3A

TIETBGPTO TPI,IMECETII,IE HA 2O2O |OAI,IHA

1. Basa ra u3rorBsue ua t[nnauconnre orqeru

(a) Ilparen craryr

,,Texculr Eanx" A! e aKrIHoHepHo ApyxecrBo, perrcrpr.rpaHo n peny6lura Brnrapur upes
1992 r. ,,TexcrErr.r EaHK* 44 e yHr,rBepcaJrHa rLproncxa 6auxa, flpr.rrexaBarqa nEJreH rHrIeH3 3a
Ir:nrputoane na 6aHKoBr,r ycJryru B crpaHara H qyx6rna. Eanxara u:nrprura 6auxona.4eisocr
Bb3 ocuoBa ua Jluqeus J.l! B-27, r.r3AaAeH or EHE. ,,Tercau Eam,' A.{ e Jrr4rleH3xpaH
HHBecrr.rqlroHeH rocpeaHr4K c6rrracHo pa:peneuur J',1! 277101.10.1993 r. *t Ng24g/11.04.1997
r. ua BHB u e Blr.rcaHa B perucrrpa na K@H lo.{ per. No 03- 161. ,,Texcuu Eanx.. AI e .r:reH Ha
,,Er,nrapcra rfongona 6opca" A! u ,,I{eurpalen qenosa.rap., A.{. Eaurara e Bnr,rcaHa B
Trproncxar perrrcr6p xar:o uy6ru,nro apyxecrBo na 16.01.2013 r. Basrara e rrJreH Ha
Acorluaqurra Ha rtproBcKr.rre 6anru, aKrlr.roHep n ,,Bopuxa-Bauxceprra:,' A,(, v.,reu ua
S.w.I F.T r aupeKreH yqacrHr.r( a TARGET2 npes TARGET2 - EHE xouuoseura. ,,Texcrau
Eaux" A.{ e uprrHrlr4ra.neu .rreH Ha VISA u MASTERCARD.
AApecrr Ha perlrcrpaqus ua BaaKara e 6yn. ,,Toaop Alexcangpon,, }M 17, Co$ur,
Eurrapur.

(6) o6ua paMxa 3a {unaucoro orquraHe

HacT orqurr rfnnancor orqer e HeoAlrrr.rpaH roAr.rrueH rpranancor orqer u e r.BrorBeH 3a
lepnoAa 1 xuyapr,r - 31 4ererr.rnpu 2020 r. Cyrr.rure ca npeacraBeHr.r Bx tfl,If,r6rlrapcru aena
(xur.:ro.).

Hac'roxrqu.rr HeoAr,rrr,rpaH roAurrreH rlauaucou orqer e r43rorBeu c o6qo [peAHa3garreHxe 14

IIpfl cna3BaHe Ha Ilpr.rHrlxfla sa 4eficrnarqo npeafipr{rrr,re. Banxara u3rorB, <}uuanconure
orqerx B c6oTBercrBr.re c MeNgynapo4Hr,rre craHAaprr,r sa $unaucoro orqaraHe /MCoo/,
Ir3AaAeHr.r or Crnera no MexAlHapoAHu crreroBoAHr.r craHAapru u pa3qcHeHr.rrra 3a rrxHoro
[prrnaraHe sa Kouurera 3a pa3scHeHl.re na MC@O, up]rerr,r or Ko],r]rcprcra na Erponeficrna
ctro3 u flpr.rJroxuuu n Peny6m,ma Btnraprlx.

2. llnQopruaqur 3a crreroBoAHara [oJrr.rrfiRa

flpes vernrproro rpr.rMeceque sa 2020 r. Eanxara e flpxnaraJra cqeroBoaHa floJrr.rrsxa r.r

METOAI,I HA OIICHKA HA AKTIIBI,ITE II IACI'BI,ITE B CbOTBETCTBI,IE C X3I,ICKBAHII.'ITA HA
MexAyHapo.qHHTe cqeroBoAHr.r craHAaprrr, r.r3AaAeHrr or CMCC u npueru or EC.

Onpeqornne ua 6urnec MoAeJra

K,racurpuraqurra ,r [ocJreABarrlara oqenxa na $unaHcoBr,rre aKTrlBH 3aB[cra or peyJrrarr,rre or
TECTA 34 OIPE,{EJI'HE AAIU NAPUqHI,ITE NOTOIIII OT AKTIIBA CA CTIMO TJIABHI,IqI U NXXBI,I I,I TECTA
ua 6nsHec MoAena. Eanxara e oflpeAeJrr,rJra 6usuec ruoAe-ra Ha Hr,rBo, Koero orpa3sBa KaK
rpylrrre rfuuanconu aKrr.rBr.r ce ynpaBJrrBar 3aeAHo 3a fiocrr,rlaHe na oupe4eleua 6rr3Hec rleJr.
Talu oqeura BKrKlqBa nperregKlr orpa3.[Balqu KaK ce oueHrBa r.r x3MepBa rrpeAcraB.,rHero Ha



aKTr,rBr4Te, pucKoBere, Kouro BJrr.rrrr Ha flpeAcraB.{Hero. BaHKara Ha6nroAaBa ifuuanconure
aror.rBr.r, orleHrBaHr.r no aMoprH3upaua croftnocr H Te3Ir orleHrBaHr4 npe3 rpyr Bceo6xBareH
AoxoA, Kor,rro ca ornr,rcaHr,r npe.4r.r rexHr,rs [a,4ex, 3a 4a pa-:6epe flpuquHr.rre 3a ornr4cBaHe r.r

Au 4 Te3v [purl]tHr4 ca B clorBercrBNe c 6usuec MoAena, no roftro ce Atpxar re3l4 ar<rr.rBll.
Ha6rrc4euraero e qacr or floJrlrrlrKara 3a flpo.ubJrxaBalla oueHKa 3a roBa ,urIJIr,r nptrerrrrr
MoAeJr, flpoABnxara.4a 6rAe fioAxo.qsur ]r clorBerno, aKo He e loAxoArrrl Aa ce r,r3B6prx]t
ueo6xo4rlr*rara lpexlacutluxaqus Ha re3u arouBLI.

Crqecrreno HipacrBaHe Ha KpeA[THHs prrcK

Oqar<nasara KpeAr-rrHa :ary6a (OK3) ce r{3MepBa 3a ABaHaAecerMece.{ua 6a3a 3a a(rr.rBv or
Oasa 1 u na 6asa rleJrr.rrr xr.rBor Ha aKTrrBHTe 3a arcruBr,r or Oasa 2 u 3. Aaaes aror,rB ce
flpexBspn, rrn $a:a 2, roraro HeroBr.trr r(pear.rreH pr.rcx 3uarrr.rrenHo ce e rroBr,rru.rJr or
[SpBOHaqanHoTo IIpI.I3HaBaHe, KaTO Ce B3eMaT KOJII{qeCTBeHH r,r XarIeCTBeHr,r rroKa3aTeJrH r.r

uu$opuaqu.e.

Ilpurnaoane rr orrr[cBane

@lrHaHcosure aru.rnu u rpuxaxcoBrrre rracuBrl ce flprr3uaBar, xoraro Barta.ra craHe crpaua rro
AoroBopHure ycroBr.rs ua qpnuauconue r,rHcrp),r!{eHT.

(Dznancoaute aKTrrBu ce orll,IcBar, Koraro .qoroBopHr4Te flpaBa Bbpxy napHqHI4Te rrorollla or
tfauanconur aKTLTB u3TI.IrIar I4JIr.r Koraro Quuancoruer axruB r,r no cltuecrBo Bclrq(ll pllcI<oBe
r,r r,r3roarr ce flpexBtpnrT.

(DuHaucosure [acI,IBr.r ce or[I.IcBar, Koraro 3aAbJrxeuuero, nocoqeHo B AotoBopa, e
II3[6JIHeHO, e OTMeHeHO UJII,I CpOK6T My e Il3Te(uI.

K.nacu$uxaqne n nrpBonaqarHo oqeHsBaue na Qnnaucoau aKTrrBu

flrpsouava,rno $uuauconu're aKTrrBr.r ce orr{r4Tar rro cnpaBeAn]rBa crofiuocr, (opurupaHa c
pa3xoAr4Te tro cAeJrKara, c It3KJIK)qeHI4e na tfuuaucoer,rre aKTIIBLT no clpaBeAn]rBa crofigocr
npea neua,r6ara wtu zaty5ara u B3eMaHr,rr, (or.tro He csaapxar ctulecrBeH $uuancoo
KoMrroHeHT. flrpnouaualuara oqeH(a ua rfuuarconure aKTr.tBr,r rro clpaseAJrlrBa c.rofinocr

Karo reKyrqu pa3xoAr-r. flrpeoua.raluara oqeHra Ha rlproBcKr4Te B3eMaHxs, Kouro He
cbAbpxar clrqecrBeH rfuuaucon (oMnoreHr, [peAcraBn Ba rleHara Ha cAenKara crrJracHo
MCOO 15.

Kracu$uxaquera na $uuaaconare a(Tr.rBH ce olpeAeJl ua 6a3a.ra Ha cre.qHuTe aBe ycnoBas:

. 6r43Hec uo4eltr na EauKara 3a yrrpaBJrexue ua $unaacoBrrre arTr.rBr.r;

o xaparcrepucrrrKr,rre Ha AoroBopHr.rre rtaprrxu nororlr,r Ha rfnnauconr.rr arrun.

Iloc.neAnaulo orIeHsBaHe Ha QnraucoBure ar(TlrBrr

.Ilrrrogl4 LIHcrp)rMeHru no aMopuupaHa crofiHocr

@HHaHcosure aKTuBE ce oIIeHrBar no aMoprtl3upaHa croftuoc.r, aKo aICrrrBr.ITe LI3[bJIHrBar
cJreAHr{Te KpHTepuE r.r He ca o[peAeJreHr,r 3a orleHrBar{e rro clpaBeAnrBa croiuocr npes
neqar6ara s aary6ara:

. ApyxecrBoro ynpaBlsBa aKTr.rBr.rre B paMrulre ua 6usuec rro4eJr, qurro rlen e Aa.qr,pxu
rf uuanconlr're aKTr.rBr4 r, 4a cr6upa rexuure AoroBopHu flapuqHlr flororrr4;



. c6fJlacHo AofoBopHHTe ycJIoBLL Ha (bI4HaHCOBut aKTLIB Ha KOHKpeTHTT AaTLI BB3HHKBaT
lapllqHr4 noToIII, (or,rTo ca eAI,tIrcTBeHo nJlaIIIaHI.L IIO uIaBHI.Iqa It JII{XBa B6pXy
HenoraceHaTa cyMa Ha TJIaBHLIUaTa.

Tasu xareropur BKJTKx{Ba HeAepr,rBarr,rBHr.r rfuuauconu aKTr.rBr.r Karo 3aeMr4 q B3eMaHr.rfl c
<frzrcupanu unlr o[peAeJ]rrMLt rla:lfalns., Ko]rro He ce xorr,rpar Ha a(Tr{BeH nasap. Caeg
nspBoHaqaJlHoro npI.I3HaBaHe re ce oqeHsBar IIo aMoprlt3llpana cloiinocr c r.I3[oJI3BaHe Ha
MeroAa Ha e<pexruaHara luxna. lucronrupaHe He ce u3BrprnBa, xonaro e([exrur or Hero e
HecblllecrBeH.

TtDrorcxu ggeuaHul

Tr,proncrrare B3eMaHIrq ca cyMt4, ArJTXLIMLI or KJrI{eHTI.I 3a [poAaAeHI.r croKI,I I.IJIr4 ycnyru,
r'r3BbprxeHrr g o6uqafiuu.s xo.4 Ha crolaHcxara 4efiuocr. o6uxHoseHo re ce AbJrxar 3a
ypexAaHe B KpartK cpoK r.r cJre,qoBareJrHo ca xlacurfuqupanz xaro reryulu. Tr,proncxure
B3eMaHx, ce npH3HaBar nbpBoHaqarHo B pa3Mep na 6esyc.nonuoro Br,3HarpaxAeHr,re, ocBeH
al(o csA6pxar 3Haqr.rreJrHr.r KoMnoHeHTrt na rpuuaucupaue. Basxara Abpxr.r rbproBcKr4Te
B3eMaHrfi C qel cr6upane Ha AoroBopHlrre rrapuqHl,I rlorour,r u cneaoBarenHo ra oqeHsBa no
iMoprr.r3r4paHa crofinocr, Karo r.r3rroJr3Ba Meroga na e<pexrr.rBHara ]IExBa. [ucronrupane ne ce
u3BbprxBa, xoraro et[exmr or Heto e HectrrlecrBeH.

(Duuasconu aKrr.rBr.r, 3a Kor4To He e npunoxr4M 6usuec uo4e.n ,,A6pxaHr.r :a cr6upalre na
AoroBopHr4re flapuqnrl nor:oqu" uln 6u:sec MoAeJr ,,ABpxaHu sa cl6upane u npo4aN6a,,,
rarro u $uuaHcoBrr aKTLIBr.r, quLITo AoroBopHu naprlqHlr no.r.oqr,r He ca eIIrHcrBeHo nnatuaHas
Ha rJraBHr.rua 14 rrvxBu, ce orrrrzrar IIo cnpaBeAnr4Ba crofisoc.r npes uevaa6ara uau sary6ara.
Bcu'txu 4epunarurnu <fuuaucowl I.IHcrpp{eHTI.r ce orrILITal a ra3u Kareropl4s c I-I31-[roqeHue
Ha re3rr, Korrro ca olpeAeJreHrr n etferrunua Karo xeAxr4parqu r.rHcrpytueHrr,r u 3a Kouro ce
lprlnarar r.r3r,rcKBaHrrqra 3a orqr{TaHe Ha xeAxrrpauero (wrx no-4oly).

flporr,reuure B cnpaBeAJrrrBara croftnocr Ha ar(TrlBfiTe B Ttl3r' I(areropu, ce orpa3rBar B
neqa:r6ara u sary6ara, Cupane4runara crofisocr ua rfr.traucomre aKTuBr,r B ra3r.r Kareroplry
CE OIPCACJI.I qPE3 KOTI,IPAHU IIEHI,I HA AKTI,IBEH IIA3AP I{NU qPC3 I,I3ION3BAHE HA TEXHI.IKI4 34
oIIeHrBaHe, o clyraft qe HflMa aKTITBeH na3ap.

EaHKara or,,ra rluuanconure ar(THBlr rro c[paBeAJruBa crofiuocr n gpyr nceo6xnaren goxo4,
aKo a(TIIBI,ITe OTrOBaprT Ha cJIeAHLTTe yCnOBI,Ir:

o Basxara ynpaBnrBa aKTHBr.rre B prMrr.rre Ha 6lrsrec MoAeJr, qrrrro uen e Aa A:bpxr{
rfuuauconr.rre aKTuBr.r, 3a Aa ct6upa 4ororopnu flapuqHr,r flororlr r,r aa rr,r fipo.qaBa; r.r

o Cruauro ,uoroBopHr.rre ycnorur ua $uuancoBr,I.,r aKTr.rB rra (oHr(perHu Aarr.r B63HrrKBar
[apurIHLI [oToIIU, KOI4TO Ca eALIHCTBeHO rInaJI{aIII,Iq Ha raBHI,IUa r.r JILIXBI.I Bl,pxy
HeloraceHaTa cla{a Ha fJIaBHr,rrIaTa.

@IrHaHcos[ aKTr.rBr,r rro clpaBeAnr{Ba croftuocr npe: Apyt Bceo6xBareH AoxoA BxJrroqBar:

o lrlronu qenHr,r r<rrr.rxa, flpr.r Koaro .uotoBopHr,rre flapurrur.r flororlu ca caMo DraBHraqa x
nraxBu, Lt qe:rra na 6u:uec MoAena Ha apyxecrBoro 3a AbpxaHe ce nocrlrra (iIKTo qpe3



c66upaHe Ha AoroBopHr,r uapurrHE floroUrr, TaKa E qpe3 [poAax6a Ha oHHaHcoBure
AKTI'BI'.

flpu ocno6oxgaBaHero or AbnroBlr nHcrppeHTr.r or ra3r.r Kareroptn ncrra crofinocr,
orqereHa B npeorleHtqHr.r, pe3epB Ha r{Hcrp},r{eHTrrre ce nperaacutpuqprpa B nevan6ara, u:ru
:ary6ara sa fiepuoaa.

O6esqenxa na Qunanconure ar(TuBIr

I4sucxeaHrrs ga o6esqeuxa cruacno MC@O 9, uluolsnar noneue r.rn(popuaq[r, op]reurr.rpaHa
rtu 6r,4eruero, 3a Aa [prr3Herrr orraxBaHrrre Kperr.rrHr,r sary6u - MoleJrbr 3a ,,oqaxBaHr.rre
KpeAxrHrr aary6u", rofiro garuecrna ,,MoAeJra Ha rroHeceuure sary6u", upegcraoeu e MCC 39.

I,luc, pyueHrrare, Kor4To floflalar s o6xeara Ha u:]rcKBaH[rra 3a o6e:qeuxa, BxrroqBar:

- AbJrroBr.r aHcrpyMeHTr,r, orqr,rraHu tto aMoprr.r3l,rpirHa crofigoct: (peAr,rrr.r r{ B3eMaHI,tr,
napHrrHLI B3eMaHu.s, TtptoBcKLI LI apyflr tfNnancoau aKTI.rBH, aKTrrBIr tto .qoroBop]r,
[pr43garr,r t,r orreH.f,BaHrr cr,HracHo MCOO 15, KaKTo H Kpear.rrHr.r aHroKr.rMeHTr.r;

- atnroBr.r rrHcrp),rueHTu orleHsBaHr.r rro cflpaBeAf'rr.rBa crofinocr [pe3 Apyr sceo6xra.reH
AOXOA.

Kpe.uuru tz sse ,ragr4q

flpu:uanauero Ha KpeAHTHu :ary6u neve He 3aBr.rc& or Hacra[BaHero ua cr6urae c KpeAr.rrHa
rary6a. BuecTo rosa BaHxara pa3tnexaa rlo-IuupoK crrexTtp or r.rrr([oplraqlra flpu oqeHxara
Ha Kpe,qr,rrHr.r, plrcx Ir orleuf,BaHero Ha oqaKBaur.rre KpearrrHu sary6u, nxarovurelrHo Mr4HalJrr.r

c'a6u'rut, TeKyIrIrr ycJroBus, pa3yN{Hr.r u floA4t,pxarrlu nporHo3r,r, Kor.rro Brlrsrr B.r,pxy
oqaKsauara cr6upaeMocr ua 6r4erqure rtapt,trrHr.r nororlr{ Ha r,rHcrpyMeHTa.

flpu upuaarauero Ha ra3r.r rroAxoa, HacoqeH rru 6r4eu1ero, ce npaBr.r pa3rpaHnqeHr.re MexAy:

o tfuualrcoru aHcrplr{eHTl{, lllrero KpeAxrHoro KaqecrBo He ce e BJrourr.rJro 3Haqr.rre.}rHo

crlpsMo MoMeHTa Ha [SpBoHarrurHoTo np[3HaBaHe, r,rJrr,r rrMaT Hr.rcbK KpeaaTeH pr{c(
(@a:a 1) u

o ifunanconu IrHc'rpyI\{eHTr4, quero Kpear.rrHoro KaqecrBo ce e BJrorflr,rlro 3Haqr.rreJrHo
cflprMo MoMeHTa Ha n6pBoHaqanHoTo [px3r{aBaHe, EJrr4 Ha Ko}tTo (pe.uETHr.rrT pr.rcK He

e Hrrctr (@a:a 2)

o ,,(Da:a 3" o6xsaua tpunanconu aKTr.rBu, Korrro uua'r o6exrunsr,r Aoxa3areJrcrBa 3a
o6e3rleuxa x6M orqerHara Aara.

l2-ueceqnu oqaKBaHu Kpear,rrur,r sary6u ce npr,r3HaBar 3a flapBara (areropur, aoKaro
oqaKBaHrrre sary6lr sa qenu, cpoK Ha $uHaHcoBure fiHcrp]ryeHrr,r ce [pr.r3HaBar 3a BTopara
Kareroplrr. OqaxsaHure (peAr,rrHr,r :ary6u ce oflpeAeJrrr Karo pa3nr.rKara Mexly Bcr,rqKr.r

AoroBopHr.r [aprrqHr, lorouu, Kor.rro ce Aurxar Ha Eanrara u flapuqHrire aororlu, Kor.rro u
AeftcreIareruo oqar<Ba Aa nolyvu (,,napuveu ne4ocrur"). Ta:u pasluxa e Ar,rcKoHTr.rpaua rro
[6pBouaqaJrHr.r, erferrunen JrnxBeH flporleHr (r,r.ru,r c KoplrtupaHuc cnprMo KpeAr.rra
erferrrneu ruxreH npoqenr).

Hgqucn saHero Ha orraxBaHr,rre KpeAr,rrHrr sary6r,r ce olpeAeJu sa 6azara Ha BeposrHocrno
rrpererneHara upu6:rasurerHa orIeHKa Ea (peAHTHure sary6r-r npe orraKBaH[, cpoK Ha
<f uuaucoeu, e HHcrpF{eHTr,r.
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Trprogcxu I-I apvru rlel.{aHar }, aKrIrgH no rorogop

Easrara u3noJrsBa onpocreH [oAxo,{ flpu orqr4raHero Ha rtproBcxnre r4 1pyru B3eMaHr4s,

Ka(To r4 Ha axTr.rBr,rre rro aoroBop r{ [pr.BHaBa :ary6a or o6esqeura (aro orrarBaHr.r Kpear.rrHr,r

:ary6u sa qenfi, cpoK. Te npe4cran:rrnar oqaKBaHr.r, HeAocrlrr B AoroBopHure flapuqHr,r
loToII[, KaTO Ce LIMa npeABr.IA Bb3MOXHOCT'ra 3a ]IeI,I3IIt JIHeHHe BtB BCeKII MOMeHT OT CpO(a
ua tpunauconur r,rHcrpyr\{eHT. Basxara usnolsBa cBo.rr HarpynaH orrrrr, BtHrrrHr.r noxa3areJr}t I.r

uu$opuaqur B AbJrtocpoqeH nrau, 3a ta u3ttrictu oqarBaHrrre xpe,qlrrHn :ary6u ua
uuansuAyanHa 6a3a n aI<o e apr,IJroxr4Mo, ua rorerrurna 6asa.

(DunaHcosu ar<rugu. orquraHlr no cnDasenrrrea crofiHocr npes apyr sceo6xsareu roxor

Eanrara npH3HaBa orrarBaHr.rre 12-ueceqnu KpeAr.rrHH sary6u sa $uuaucoeu axrueu,
orqr,rraHrr no cnpaBeAnr.rBa crofiuocr npes Apyr eceo6xnaren Aoxol. Karr.r sc.{xa orqerHa Aara
Banxara orreHsBa .4aJrI,I ctulecrByBa 3HaqItreJIIto yBenrrqeHrre Ha Kpe.qHTHIt, pacr( Ha
r.rHcTpyr!{eHra r.r 3a ueJrTa ce B3eMa [peABr.rA Harr.rrrHara un<fopuaqua xaro ue6larolpnrrnu
flpoMe]ru n 4einoct,a, uKoHoMrrqecKu u:l.r r[uuarconu ycJroBrrr, KoHTo Morar Aa 3acerHar
cnoco6nocrra ga I,I3AareJL Ha AGJrroBlI, r.rHcrpyMeHT .qa I43nbJIHIr 3aABJrxeHuqra cu Iro al,Jlra
r,rJrrr HeoqaKBaHrr npoMeHE B olepaTIlBHLITe pe3ynTaTrr Ha eMr.rTeHTa.

Axo H.[xofi or re3I.I noxa3arenrr BoArr Ao 3HaqI,ITeJIIIo yBeJIIrqeHHe Ha KpeAHTHLI.,I pHcK Ha
ItHcrpy\4eHTI4Te, Banrara npu3HaBa 3a re3ll LIHcrpyMeHTr.r r.rJrrr 3a ro3lt KJIac HHcrpyMeHTr,r
oqaKBaHrr KpeAETHr4 sary6u aa qelur cpoK Ha rrucrpyMeHra.

Jluounronu 4orooopu

Eauxara lpunara r.r3r,rcxBaHr4rra Ha MCOO 16 ,,Jlnsunr" 3a [pr43HaBaHe Ha rrr3r.rHroBo
3aAbJrxeHue, orpa3rBarqo 6rAerr1ure Jrr,r3r4r{roBr,r lnaulaHr,r, u ,,npalo 3a [oJBBaHe sa arrurg",
Easrara [prr3uaBa AofoBop, c6a6pxau Jrr.r3r4Hr, Koraro AoroBoptT npe.qocraBrr [paBoro Ha
KOH'.rpOJr Br,pxy [On3BaHeTO Ha aXTr-rBa 3a rrep]roa [o-a6n6t oT eAHa toAr.rHa.

K,racurluraqua ll oueHsBaHe ua r[unanconure rracuBrr

@unancosure rracr4Bl.r ce oqeHrBar [tpBoHaqanuo rto clpaBeAJrlrBa crofiHocr rr, KtAero e
[pLIJIoxIrMo, ce (opunrpar rro oruo[reHrre Ha pa3xoAr.rre rro cAeJrrara, ocneu aro Barr(ara He e
olpeAeirr{Jra ,EaAen $unancoB flaclrB Karo orIeHrBaH rro clpaBeAnr.rBa croinocr npe:
ne.rar6ara u sary6ara. @uqagcoeure [acr.rBr.r ce orlegsBar flocneABallo rro aMopru3upaHa
crofiuoc'r, u:nolsaaftxu rr.reroqa ua e$exrr.muara laxna. Bcuvxu pa:xoAu cBBp3aHu c Jrr.rxBlr 14,

axo e npunoxrrMo, rrpoMeHx B cnpaBelJrr,rBara croftHocr ua [HcrpyMeuTa, Kor.rro ce orqurar B

fle.lar6ara utm zary1ata, ce BKJrroqBar nln tfr.traHcorure pa3xo.qu uau $uuaucoaure
nprrxoAn.

I,Iuorn, Marrrrrnrr H cbopr,lrteulrfl

.{r,rrorpaftuure Marep[anHr.r aKrr.rBr.r BxJrroqBar r4Morrr, Marxr.rHrr lz c6op6xeHr[ (s r.v. axruru
c flpaBo Ha [o]r3BaHe cbrJracHo MCOO 16). ,{r,:rrorpaiuure Marepr,ranHu arcrlrBr,r, c
rl3K.moqeHue Ha 3eMrr v crp4t4 ce orqr,tTar tto MoaeJIa Ha ueHara Ila npI.r4o6ueane, MrrHyc
HarpylaHara aMoprrr3arllrs l.r r{arpyflaHure sary6u or o6egqeura. I-leuara na upugo6unane
BKrIoqBa Bcuqr<u pa3xoAn no npngo6uraue u npuBexaaHe Ha aKTr,rBa B roroBHocr 3a ynorpe6a
II IIJIATCHIITC MIITA I,I HEBb3CTAHOBTIMII AAHSIIU.
3euure u crpaAr.rre BrJrroqBar ocHoBno o$ucu na Eanrara. 3eurre u crpaArrre ce orquTar rro
lpeoqeHeHa crofinocr, na 6a:ara Ha oqeuKa or He3aBHcltMlt BIHIIIHH oqeHl{Terr,r, HaMaJreHa c
rrocneABaqa HarpynaHa aMoprr.r3arlus. 9ecTorara ua noqo6uu flpeorleHro,r e npu



Heo6xoAr,IMocT, Koraro crrpaBeAJrHBaTa cTofiHocT Ha AbJrroTpafiHLITe aKTIrBI.t c6rlecrBeHo ce
pa3rr.rqaBa oT TqxHaTa 6aJraHcoBa cTofiHocT.
Yneruqeufisra s 6araHcona'ra crofiuocr, BB3Hr4KBaIrIlr [p!r flpeorleHKa, ce orHac.f,T Kr,M

flpeorleHbqHr{, pe3epB B co6crBeHu, KaluraJr. Halta,teuuara, Kor.rro ce Herrrpar c [peAr4IuHI4
yBerr.rqeur.rr, ce HaqacJrrBar 3a cMerr(a Ha npeoqeHtrrHru peepB. Bcuqra ocraxa:ru
HaMaJreHr.r, ce orHacrr B TeKyuara fleqwt5a u.r.u sary6a,
Auopursaquare Ha HMorn, MarrruHr I,r c6op6xeua, ca rr3qr.rcJreHr.r no ffrHefiHzs MeroA, Ta(a
.{e usxa6cgaHero r,rM Aa orroBaps Ha npeABuAeHlas 3a rux rroJreseH xr.rBor.

Matepuamru lanacu

Ma'repualuare 3aflacr,r BKJrroqBar Marepr4anrr, ropr.rBa v aKTr4Br4, upu4o6mu xaro
o6esne.reH[e rro KpeAlrrlr [peAHa3uaqeHr,r :a upo4ax6a. B ce6ecrofinocrra Ha MarepxaJ'rHr,rre

3a[acr4 ce BrrroqBar Ar.rpeKTHHTe pa3xoAr,r rro 3aKynyBarrero uM. (D]traucosr.rre pa3xoAr.r He ce
BrJrroqBar s c'rofiuocrra Ha Marepr4aJrHr4Te 3alacu. Kt,lr xpar Ha BceKu orqereH [ep]IoA
MareplannfiTe 3anac]r ce orleH.sBar lto flo-Hlrcxara or ce6ecrofinocrra r.rM I,I TrxHara HerHa
peaJrlr3yeMa crofiuocr. Cyuara na ncma o6erqenxa Ha Marepxa,'rHrTe 3a acv Ao HerHara aM
pezrnr{3yeMa crofinocr ce npr.BuaBa Karo pa3xoa 3a nepxoga na o6esqeuxara.

Ba.nyrna rrpeorIeHKa

flpes verarpro rprrMeceque ua 2020 r. Eanrara e rr3BtprrrBana exeAHeBHa flpeoueHxa Ha
BclrqKu BauIyrHH aKTITBI,I H rfac BLt r.r ycJroBHIt no3llulru cto6pa:uo Kypca Ha BHE sa
cboTBeTHr.rs AeH.

Cae,rxu c6c cBbp3aH[ nuua

Eanxa, a e E3BtprxBurna cAenKr.r cbc cBbp3aHr.r Jrrrqa, Karo e orayc(zrrta KpeAr,rrr4, flplrBnuqiua
flapur{Hu cpeAcrBa u Apyru. BcuqKu cAeJrrra c6c cBbp3aurr nuqa ca cxrroqeuu upu o6uvafiuu
TtproBcxu ycJroBr,r, B xoaa Ha 4efiuocrra sa Basra,a r.r He ce orJrr{qaBar or na3apHr,rre
ycnoBr.rr. Cqerrnre cBc cBbp3aHu Jrr{rla He ca ctulecrBeHrr rro cMr.rcbJra na 3axona :a
ny6rlunoro npeAnarare Ha rleHHn KHr.rxa.

3. Ilo-crqecrnenu cr,6urus rr caeJrKri rrpe3 orqerHlc rrepr,loA

flpe: .reTnrpro rpr,rMeceque ua 2020 r. Eaurara He e ,BBtprrrBara o6esqeHxa Ha
HHBeCTrrqUrrTe B AbUIepHr.I lpealpr{rTllr, Ha cToKoBo-MaTepua.IrHETe 3aflacu, Ha
qurorpafiuure Marepr.ranHr.r r.r HeMarepxaJrr{}r a(TLrBr.r flopaAu n]rflca Ha npn3Harlu 3a
uoreuqr.ralna o6e3rleura Ha re3l4 aKTIIBII.

flpes vernlpro rpuuecevue ua 2020 r. Baurara ue e npu4o6unala ENroT a or o6esneqeHu, no
Kpealrru Ha HepeAoBur.r Antxurrqu. He e rEestpunaHa flpoMrna n upexlacu<puxaq]rrra Ha

I4Morlrre, co6crseHocr ua Eanxara.

flpes vernrpro rpr,rMeceqr4e ta 2020 r. Basra'ra e r,r3B6pruuna npeuacuSuraqur na
KanITTaJIOBH LtHCTpyI\{eHTLr OT KaTerOpU' @UnanCOSN aKTr4Br4 [O ClpaBe,UnABa CTOfiUOCT npeS

Ipyr oceo6xnareH AoxoA KaM xareroplm Her:rpryeruu tfuuauconu aKTuBr{, 3aAEJrxr{TeJrHo

orr{rrrarr}r no cnpaBeAnraBa crofinocr s neqar6ara uru tary6ara. B pesy:r'rar Ha roBa e
r43B6pureHa pexracu$uxaqu, Ha [peoueHtqeu pe3epB t<bM Hepa3[peAeneua neqan6a s
pa3Mep Ha 881 x[:r. ns.
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flpea uernlpro rpuMeceque sa 2020 r. ca Hacr6[r.rJrr{ r,r3MeHeHu, B pa3Mepa Ha rroernre
ycJIoBHr,r r.r HeoTMeHreMu 3aAbJlxeHHr, KaTo pa3MepsT Ha U3AaAeHr,rTe rapaHrltlu ce e
yBerr.r .rr clDc 63,63%o, a HeycBoeHr,rTe aHraxr.rMeHTu IIo AoroBopeHu KpeAr,rTr.r ca ce
yBenlrqlrJrr.r C 54,08o/o C[psMo Xpa, Ha npeAxOAHaTa roArrr{a.

flpe: uerrspro rpr,rMeceque sa 2020 r. B HrrBara na ftepapxux Ha crrpaBeanr,rBr,rre crofiuocrll
ua $unaucosure aKTrrBr.r He ca [por43Ter;rr,r [poMeHr.r.

4. IIU{opruauur 3a ce3oHHocr, HJrn q[KJrrrqHocr Ha MexAuHHr.rre orrepaq[rl

flpes veT nrpro rpaMeceqlre sa 2020 r. He ca r.r3B6prrBaHr.r MexAr.rHHr.r oleparrur.r,
flpor.r3Tr,rrraqfi or cnequtluuna ce3ouuocr, r{nu qrrKJIIrrIHocr. Bc[qru MexArrIrHI.I oflepaqr,ru
npe To3rr [epuoA nporr3rr,rqa, or o6raqafinara gefiuocr ua Eanrara.

5. IluQopuaqus ca Heo6uqaftHn no pa3Mep r.r xapar$ep arcrrrBr!, [acrrBu, co6crseH
KarrrrTaJr, np[xoarr rr pa3xoa[

r llpe3 rrerBrpro rpr,rMeceque sa 2020 r- He ca B63Hr.rKHaJru neo6rEqafinu lo3grlrrtr 11o

orHorxeHue aKTrrBr4re, nacr.rBuTe, flpuxoar,rre r{ pa3xoar.rre. O6rqara cy,lla Ha a(Tr.rBHTe
B orqera sa rfuuauconoro ctcrorHr.re sa Eanxara w,u 31.12.2020 r. e B pa3Mep Ha
462 623 xul. JrB., Karo e orqereHo HapacrBaHe cflpluo o6qara cyua Ha aKrr.rBr.rre K6M
31.12.2019 r. c 27,36%o. B a6conro.rsa crofisocr yBenrrqeHr.rero e c 99 387 xr.rl. Jrt.,
Koero e peynrar ocHoBHo or yBeJrurteHl,Ie ua <[uuauconrre aKTITBLI no clpaBeaJrr.rBa
crofiuocr npea gpyr nceo6xBareH AoxoA r.r Kpe4raTr,rre r.r B3eMaHurra,

B palarure ua uerBspro rpraMeceqrre He ca olpa3rBaHr{ oflepaquu no x3BlHpeAnr.rre crarr.r]r Ha
orqera sa sceo6xBarHr.r, Aoxoa, B pe3ynrar Ha Koero $opurzpauurr $unaucoa pe3yJrrar K6M
31.12.2020 r. [por.r3Tt4 rra eAr.rHcrBer{o or flpuxoAlt ]r pa3xoAr.r, cBr,p3aHu c o6uvrai4*ara
qefiuocr na Eanxara. flper nepnoqa He ca r,r3B6prnBaHu KopeKrlru Ha ronycHaru r.r orpBeHH
sre tfanauconu orqerr4 or npeAxoAHr,r flep]roarr r[yngauen.ra,:ruu rperrrKr,r.

6. Ilur[opnraqnfl 3a rr3AaAeHn, o6paruo rr3r(yrrenn rr floraceHfi Ar,JrroBH rl KanuraJroBg
qellHll t(Hllxa

flpes uernrpro rpr4Meceq[e sa 2020 r ,,Texcur,r Eaur< A!" He e r,r3AaBaJra, o6paruo
r,r3Ky[yBaula n [oracrBaJla abJroBr,r r,r Kalr,rTiuroBH ueHHr.r KHr.rxa

7, IlnQopnraqnr 3a HarrrrcJreH[ lnzntareaul atBr.rAoHTrr

flpea uern:spro rpuMeceque sa 2020 r. Basrara He e Haqr.rcJrflB arra, unu r,r3[.]raxraJra
.4I,IBUAeHTII Ha CBOLITe aKIILrOHepX.

8. Cr6urus cJreillarara Ha orqera

He ca s:BgHlxaarr.r Kopr.rr paJrlr{ w6urut, r,rlrr.r 3rragr4TeJrHr,r HeKopr,rmpaq[ cr6u-rut ctea
tarara Ha 1[ananconur oruer.



9. Irnr[oprvraqus 3a BaxHu cr6urur, Hacr'],[uJrr.r [pe3 qerBbpro rpnMeceque sa 2020 r.

Cr,croqguero u pa3BLITHero na 6r,lrapcxara xKoHoMuKa clorBercrBa ua npo$u.na Ha
t4KOHOMr4qeCKa ALIHaMr.rKa n Enpona, B qacrHocr eBpo3oHara. or saqaloro Ha Hacrorulara
TO4AUA UA6TTTOIABAMC I,I3B6HPCAHA HETATI,IBHI.I E$EXTU :A HKOHOMI{KATA BCJIEACTBI,IE HA
Heo6fiqafiHras pucx, cB6p3aH c [aHAeMr.rrra, r,r HaJroxenr,(Te 6eonpeqe4eurnu orpaHr.rqr.rreJrHu
MepKr.r.

o'{axnauuc'ra na Eaponeficxara ueHrpanHa 6anxa (EI{B) ca 3a crrJreH cnan Ha pea.nuur BBfl
I]pez 2020 r. B eBpo3oHara r.r B ocraHaJrara qacr Ha cBera, noc.[eABaH or Bb3craHoBsBaHe Ha
pacrexa rpes 2021-2022 r. npr.r aoflycKaHero, qe rpa eBeHryrurHo HapacrBaHe Ha HoBr]re
CNYqAI-I HA 3APA3EHI,I C COVID.l9 UIE 6r,.4Ar NPI4NATAHH JIOI€JIHI,I U IICJIEHACOqEHI.I MEPKI"
KOITTO He 6UXa nOnarzqlu ronKoBa crrnHo KoJIKoro MeprMTe, flpeanprrerH npe3 BToporo
TpuMeceque sa 2020 r.

Cnope4 uaxpouKoHoMEqecKa nporHo3ara Mecer1 AeKeMBpr.r na BHB, Ha 6asa Ha AaHHrr
ny6ruxynauu r:su 22 4ereuapu 2020 r., pearrHr,rsr EBfI na Burapre rye ce tortuxu c 4.4%o
npes 2020 r., xoero rqe ce olpeAen rJraBHo or Hetarr.rBHlfi nprrHoc Ha HerHrry r43Hoc U B
Iro-Mar'rKa creneH or cflaa Ha qacrHure r.rHBecrlrqNu.. Munucrepcreoro ua <puuancETe 3ana3Ba
eceHHara cu fiporHo3r.rpa 3a cIIaA ra EBII c 3ok za 2020 r., CnopeA HCII roar,rrrrHara
untfraqu.a 3a AeKeMBpr,r 2020 r. cupxuo AeKeMBpr,r 2019 r. e 0. I %. Cpe4norolprrnHara
untfraqae sa nepnopla sryaplt - gerceuopu 2020 r. cnprMo rrepuo ra flHyap - 4exeunpn 2019 r.
e 1 .7%;o.

orsocno flpunarauero na MC@o 9 no rpeue Ha rrr(oHoMaqecKr.r, cna.q, [pe.{ 3BaKaH or
naugeuurra or covID-19, Eage:rcxusr ror{urer no 6anxon uaa:op (EKBH) rz Enponeiicrnrr
6auxon oprau roscHr,rxa, qe or 6aHrure ce oqaxBa aa He npr.rJrarar MexaHr.rqHo cBolrre
CbIIIECTBYBAIIIU NOAXOAI4 TIO OTHOIIIEHI,IE HA OqAKBAHI.ITE KPC.{I,ITHH gAry6[ S I'3BT,HPEAHA
cr.rryaquq Karo [aHAeMr.rrra or COVID-l9, a suecro roBa Aa r.r3rror3Bar r6BKaBocrra,
3aJloxeHa B MCOO 9, KaTo HanplrMep HaAnexHo Aa oTrIItTar AcJlrocporlHuTe [I(oHoMHqecKx
TeHAeHIIUII.

orqe r uaualoro Ha 3ApaBHara Kprr3a, npepacuana B u(oHoMrrqecKa BHE npue 4on:sJrHr,rre.[Hr4
MepK[ c qen 3acr.rJrBaHe Ha KanxrzuroBara [o3r,rq]u r.I JTaKBHAHoCTTa Ha 6aHx}Ire. Mepxure
BUIIOIIBAXA IGJIHOTO KAIII,ITTNX3I{PAHE HA II-f,JIATA NE'{AI6A B CEKTOPA, CITJIHO PEAYIIUPAHE HA
qYXAECTPAHHI.ITE EI(CIO3HIII,I , A C6UIO TAKA I,I AITYJII,IPAHE HA NPEABI{AEHIITE AOII6JIHI.ITENHII
KaIIITaJIOBL LI3I,ICKBaHT,I1, CB6p3aHI4 C IIUKILITIHLITe pUCkOBe.

9acr or 4eficrnuma sa EK n o6aacrra na 6aHxos[s cexrop B orroBop Ha flocJreAlrrluTe or
KopoHaBnpyca, 6urapcxure AbpxaBHr.r qerrHr.r Kurlxa, .{eHoMr4Hr4paHH r erpo 6rxa
lpupaBHeHu Ha raKr.rBa B MecrHa BaJryra, Korro o3HaqaBa nplrnoxr.rMo pr,rcKoBo rerao 002 Ao
2020 r. Tona soAr.r Ao HaMaJrrBaHe Ha pr.rcKoBr,rre rerJra Ha Hrxofi plrcxoBo npererneHr4 aKTsBr1
ua 6anrure Ir cborBerHo .qo IIoBITIIIaBaHe Ha KarILITaJIoBara aAeKBarHocr.

Cqurano oT 1 orrouspl.r 2020 r. Bslrapur ce [puc6eAr.rHr.r xr,u Eguuuur HaA3opeH
MexaHx36M (EHM) vpes ycraHoBsBaHero Ha rrcHo ctTpyAHurrecrBo uexgy Burapcxara
Hapo.qHa 6aura (BHE) u Enponeftcxara rleHrparrHa 6aura (EI_{E). flpucr,e4auanauero KrM
EHM e creAcrsrre Ha peueHrle (EC) 202011015, B3ero or EI_{E or 24 rct:ra 2020 r. 3ae4uo c
lplrcceAr,rHrBaHero K6M EHM Ernrapue ce npuc6eAr4Hr.r u x:sn E4auuu{ MexaHu3rbM 3a
rpecrpyrrypnpaue (EMII).
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