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@I{HAHCOB OTqET HA,,TEKCIIM EAHX" AI /EAHXATA/ 3A
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Hacrorulara Ao[tJrHr{TeJrHa unrpoplraqur ce oraacs ga aefinocrra na ,,Texcuu Baux" A.{
lBanxara-uafira/ r.r KoHrpoJrr.rpaHr.rre or Hes AtulepHr.r rpyxecrBa - Y,{ ,,Tercuvr Acer
MenuAxrutnr" EA,( u ,,Texcr.rr,r flpoexn.r" EOO,{, xaro eAHa orqerua eAunuua (fpynara).

Hacrolrlu.rr lrexrr,rHeH t[unancon o'rver e rr3rorBen 3a neprroAa 01.01.2020 r. - 30.09.2020 r.
c o6qo npegua-:HaqeHr.re u flpu cla3BaHe Ha flprrHrlrrfla 3a geficraaqo flpeAnplrrrlre. Basxara
lrerorrx tpunancoBr.rre orqer B ctorBercrBlte c Mexgynapo4ur.{Te craHAaprr.r :a QuHaucono
oT .rEraHe/MC@Ol, usaaaelau o'r Cbsera rro MexayuapoaHr.r cqeroBoaHv crau4apr tl
paf,cHeHr,rrra 3a rrxHoro [plnaraHe sa Kounrera 3a pa3rcHeHrre na MC@O, np]ierr.r or
Kolatzcflsra ua Enponeftcru, caro3 r.r flp]rnoxr.rMrr u Peny6nuxa Eurrapur. Orqerur e

r.r3rorBeH B crorBercrBr,re c MCC 34 ,,Mexgr.ruuo $unaHcono or.{uraHe".

1. IluQoprrraqnfl 3a cqeroBoAHara rroJrrrrrrxa

IIpe: rpero 'rpuu ece,aue Ha2020 r. fpyna'ra e flpunarana crreroBoaHa noJn rrr(a H Meroan Ha

oIIeHKa Ha aKTI,IBITTe LI naCIrBI,ITe B C6OTBeTCTBITe C I,I3I.ICKBaHITSTa Ha MeX,{yHapOAHI.rre
cqeroBoaHr.r craHAaprrr, r.r3aaaeHu or CMCC u npueT u or EC.

Onpege,rrue xa 6ncHec MoAe.'ra

Klacurfuxaqurra u nocJreABarrlara oqenra ua $unaucoBlrre arTrrBr.r 3aBlrcu or pe3yJrrarr,rre or
TecTa 3a onpeaenrHe AanI,I [aprIrIHI4Te [oToIIII oT aKTHBa ca caMo uIaBHLrq]r r.t JrrrxBrr H TecTa

na 6usnec MoAeJra. fpynara e olpeAenrrna 6usnec rrro.qera Ha HuBo, Koero orpa3rBa I<aI<

rpylnre <fuuauconu arTrlBrr ce yflpaBnsBar 3aeaHo 3a flocrrrraue na oupegereua 6a3Hec rleJr.

Tasa oqeuxa BKJrroqBa flperleurlr orprBrBarq]r xar ce orleHsBa r.r rr3MepBa fipe.{craBsHero Ha

aKTuBHTe, plrcKoBere, Kouro BJrursr Ha [peacraBsHero. lpynara na6:rrc.qasa rfuuauconme
aKTr.rBr.r, orleHsBaur.r rro aMoprnsupana crofiuocr rr re3r, oueHrBaHrr [pe3 Apyr gceo6xsareH

aoxoa, Kor,rTo ca oTrrr{caHr4 [peAE TexHns naAex, 3a Aa pa36epe rrpHqr,rHrrre 3a omrrcBaHe r.r

Aanu re3r,r flpurrnHu ca B cborBercrBue c 6usuec MoAeJra, uo xofiro ce ,(6pxar re3u aKTr.rBu.

Ha6aroAenuero e qacr or rroJrr.rrr{r(ara 3a [poAtJrxaBarqa orIeHKa 3a roBa Aalrr{ nprlerlrrr
MOAeJr, rrpoa6JrxaBa aa 6!.4e [oAxoAsul I, csorBerHo, al(o He e [oAxoAflrl Aa ce rr3Bbprxr.r

ueo6xo4urrrara npex,racu$uxaqur Ha re3u aKTuBrr.

Crulecrreuo HapacrBarre Ha r(peAnrHrrfl plrcK

Oqarsanara KpeArrrHa sary6a (OK3) ce rr3MepBa 3a aBaHaaecerMeceqna 6asa 3a aKTuBr,r or
Oasa 1 rl sa 6asa rleJrurr xuBor Ha arcrr{Brrre 3a aKTr.rBr.r or @aga 2 u 3. Aarcl,:. a(TrrB ce
npexBrpn, nrr ifa:a 2, xoraro HeroBr.rrr KpearrreH pucx 3HarruTenHo ce e [oBr,rurr.rJr or
rIbpBOHaqaJrHOTO rrpr.r3HaBaHe, (aTo ce B3eMaT KoJII{qecTBeHIt H KaqecTBeHI.I nOKff}aTelIU }t
aH$oplraqza.

lpusHaraue rr ornncBaHe

@Itraucosure axrunrl u rf unaucoBr.rre [acuBr4 ce [pr.r3r{aBar, rora'ro fpyrara craHe crpaHa rro

aoroBopHrrTe ycnoBuq ua <!unaucowra nHcTpyr!{eHT.



@uHancoeu, e aKTr.rBI4 ce orflr.IcBar, Koraro AoroBopHr.ITe npaBa B6pxy napurrHr4Te flororlrr or
tfuuauconur aKTI,IB Ir3Tlrrrar I.IJTI{ Koraro <[uuauconnx'r arrI,IB I,I no culecrBo Bcrrqrll ptrcxoBe
r,r r43roAr,r ce [pexB6pJr{T.

@unancosure [acuBLI ce orfiIrcBar, Kotaro 3aarJlxeHllero, nocorleHo B AoroBopa, e

I,3[6JIHeHO, e OTMeHeHO I,In CpOKST My e I,I3TeK6JL

K,lacu{uxauua u [r,pBoHaqanHo orlensBaHe na t[nnanconN arcrlrBx

flrpnouauaruro tfltnanconu're aKTr{Br,r ce orqurar rro clpaBeAJrr.rBa crofinocr, Kopr,r rpaHa c
ptBxo4r.ITe rlo caeJlKara, c r,r3(JrroqeHrre na $ananconure axrl,IBtr no crrpaBeAnnBa crofiuocr
lpe3 fleqaJr6ara ulu :ary6ara E BeMaurrs, Kolrro He cr,atpxar ctulecrBeH rfuuaucoe
KoMrroHeHT. fh,pronavaauara orIeHKa ua rfuuancoaure aKTr,rBu no c[paBeAnr.rBa crofiHocr
npe: ne.ral6ara utu zaryiara He ce Kopr{r}rpa c p }xoAnre rro caeJrxara, Korrro ce orrrrrrar
(aro rexyrqu pa3xoArr. flrprouava,ruara orIeHKa Ha rcproBcxr.rre B3eManr.rr, (or.rro He
gbArpxar cllqecrBeH tpr.traucon (oMnoHeHT, [peAcraBnrBa IIeHara Ha cAenrara cbrJracHo
MCOO 15.

K,racutluraqurra na @unarrcorure arrrrBr,r ce onpe4enr na 6a3ara rra cJreAHure ABe ycroBus:

o 6prgnec uoAea6'r na fpynara 3a ynpaB.rreHrre na rfuuanconr.rre aKrrrBr4;

o xapaKTeprrcrr,rKrrre Ha aoroBopHure flapfirrHr,r norouu Ha $unauconux arrun.

Iloc.neararqo orIeHflBaHe na QnHaHconNre ar(TxBrr

.IILrrog uHcrDyMeHrz no aN,roorfislrDaHa crofiHocr

(DuuaHcosute aKTITBI{ ce oueHrBar no aMopr}t3}tpaHa crofiuocr, aKo aI(TIrBIrre Ir3[GJtHrBar
cJreAHr{Te Kpnrepr{u u He ca olpe.4eJreHrr 3a orleurBaHe rro c[paBeAJrr,rBa croftuocr npe:
fleqaJr6arau sary6ara:

. ApyxecrBoro yrrpaBJrsBa a(ruBr{Te B puuro.rre na 6r.rsuec uogeJr, qurro rleJr e Aa Atpxrr
rfuuaucorure axTr.rBr.r Ir Aa cr6upa rexHrrre AoroBopHr4 [ap]rqHu noroun;

. CtrlIACHO AOTOBOPHI,ITE YCJIOBI,I' HA (bI,IHAHCOBI{'I A(TI{B HA I(OHKPCTHI{ AATII B53HI,IKBAT

flaprrqHn [oTouu, I(onTo ca eAEHcTBeHo rrJrarrlaHr4, IIo rJraBr{r,rqa a Jlr{xBa BBpxy
HeUOlaCeHaTa Cylt{a Ha DIaBHLIIIaTa.

Ta:u rareropux BKJrroqBa Heaepr,rBarr,rBHrr tfuuauconu aKTr{B[ xaro 3aev.la rt B3eMaHr{, c
t[lrxo.rpauu uJrrr olpe,qeJrr{Mr,r rrJraulanur, (or.rro r{e ce Korr,rpar Ha aKTrrBeH na:ap. Cne4
nrpBoHarranHoTo npr.r3HaBaHe Te ce orIeHsBaT no aMopTr,r3rrpaHa cTofiHocT c u3[oJr3BaHe Ha

Meroaa Ha erferrunuara ruxna. .{ucronrupaue He ce x3B:bprrrBa, xoraro erfermr or Hero e

HEC6IIIECTBEH.

Trprogcxl, gsel\4aHug

Ttprorcxure B3eMaHIu ca cyuu, aIJIxLIMI,I or (JILIeHTu 3a npo.4a.qeHrr croKr.r IlJrrr ycJryru,
H3BGp[reHr4 B o6r,rqaftHr,r, xoA Ha crolaHcrara aeftuocr. O6mnoseHo re ce ,u6Jrxar 3a

ypexAaHe B KparbK cpox rr cne.qoBareJrHo ca xracurfuqupauu Karo rexyrqu, Trproncxure
B3eMaHr.r, ce fipr,r3ualar rrtpBoHaqanHo B pa3Mep ua 6e:yclonuoT o B63HarpaD(AeHue, ocBeH

aKo c6a6pxar 3uaqr.rreJrHrr KoMloHeHT[ ua rluuancnpane. fpynara .qapxr,r rtproBcK[Te
B3eMaHr,r, c qel cr6upase Ha AoroBopHure napuqgu [orouu u cJreAoBareJrHo ru orleHsBa rto
aMopru3[rpaHa crofiHocr, (aro n3[oJBBa MeroAa na et[errunuara ruxna. ,{ucxourr4paHe He ce

It3BbprrrBa, roraro etferrrr or Hero e HecBIrIecrBeH.
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@unaHcosu arT rlgt.t no cnpaee.ununa crofiHocr nDe: neqar6ara r.urr, :arv6ata

<Dusancona aKTuBH, 3a Korrro He e npunoxr,rM 6nsuec uogen ,,AbpxaHH :a ct 6lrpaue ua
AoroBopHr.rre flapfirrur,r noroqu" unu 6u:nec MoAeJr ,,qtpxanra sa cr,6upaue u npo4aN6a",
xaxro r.r rluHaucoBr,r aKTr4Br.r, qur,rro AoroBopHu flapirirHr,r rrororlu He ca eAr.rncrBeHo nau\aHufl
Ha ruraBHnrla t4 nl,z,xBrl, ce orqnrar rro crrpaBeAnrrBa croinocr npes neua.,r6ara ulu :ary6ara.
Bcnvxu 4epunarunuu rfuuancou4 r,rHcrp),r{eHTr,r ce orqr,rrar B Ta3rr Kareropus c u3KJrrorreHxe

Ha re3r.r, Korrro ca oflpeAeJreHr,r u erfexrunuu Karo xeAxr,rpaqu r,rucrpyi{eHrr.r x 3a (orrro ce
rrpr.rJrarar r.r3r,rcKBaHrrrra 3a orqr{TaHe Ha xeaxrrpaHero (Bnx no-4ony).

flpouenure B c[paBeAJrr{Bara crofiHocr Ha ar(T}rBr.rre B Ta3u Kareropu, ce orprBrBar B

ne.ran6ara t sary6ata. Cnpane4:runara crofiHocr aa tfuuancooure axTr.rBr.r B Ta3r4 (areroplrr
ce onpeaers rrpe3 KoTIlpaHI,I rIeHH Ha aKTuBeH [a3ap rrn[ rrpe3 r,r3[on3BaHe Ha TexHr.rKr.r 3a

oueHrBaHe, n cnyuafi rre H.f,Ma aKTxBeH na3ap.

@ranaHcogu axtraeIa no cnDanernr.rsa cloftEoct nDe3 ,[Dyr sceo6xnareH roxor

EaHxara or.rura ifunanconure ar(TrrBu no cflpaBeAnuBa crofinocr n 4pyr nceo6xnaren goxog,
aKo aKTI,IBUTe OTrOBaprT Ha CneAHLITe yCnOBI.Ir:

o Eanxata y[paBncBa aIoLIBLITe B paMKLITe Ha 6usrrec MoAe-]l, q]rrro rlen e aa Abpxrr
rfunanconu're aKTrrBr.r, 3a .qa c!6r.rpa goronopur.r apwteLr nororl lr aa ru npoAaBa; r4

o Ctrrtacso AoroBopHrrre ycnonur na QuuancoBu aKTr{B Ha KoHxperHr,r aarr.r Br,3HHKBar

napurIHI,I noToul4, KoLITO Ca eAiHCTBeHO [IaUIaHE.f, Ha rJraBHr,rua H JII{XBIi BSpXy
HenoraceHaTa cyMa Ha IJIaBHI,IIIaTa.

@uHaHcosu aKTr.rBx rro clpaBeAnuBa crofinocr rpes Apyr Bceo6xBareH Aoxo,q BKJrroqBar:

o fltlroau qeuul{ KHI4xa, [pI,I Kolrro .qoroBopHI,ITe nap]IqHI,I [oroIII4 ca caMo nraBHrrrra u
JrrrxBu, u qerra Ha 6r.rsHec MoAena Ha ApyxecrBoro 3a AbpxaHe ce flocrr4ra KaKTo qpe3

cr6apaue Ha AoroBopuu [apr4rrur,r florourr, TaKa r.r rrpe3 npo.4ax6a ua rfuuaHconure
AKTIIBI,I.

flpu ocro6oxgaBaHero or .qbJlroBu nucrpyMeHTu or ra3a Karerop[, nc.axa crofiuocr,
orqereHa B [peorleHtrrHm pe3epB Ha uHcrp],r{eHTrne ce npeuacnifuu}rpa B neqar6ara uru
sary6ara :a nepuo4a.

06esqenra ua Qunaucoaure aKTrrBr!

I,lsucxnanu.r sa o6esueHxa cbrracno MC@O 9, u3[oJBBar fioBeqe uurfopuaque, op]reHTrrpaHa
rau 6r4erqero, 3a aa nplr3Hzurr oqa(BaHr,rre Kpe,uurHrr sary6u - MoaeJrtT 3a,,oqaKBaHHTe
Kpe.4urHu sary6u", xofiro saMecrsa ,,MoaeJra Ha floHeceuu, e:ary6u", npe4craren s MCC 39.

I,luc'rpyueuT ure, Kor4To flonaAar s o6xsara Ha rr3r,rcKBaunsra :a o6elqenra, B(JrrorrBar:

- abJrroBu r4ucrpyueHTr,r, orqrlraulr no aMoprr,r3r,rpaHa croftnocr: KpeAr.rrr.r fi B3eMaHHs,

rtapuqHu B3eMaurr.rr, TlproBcKr.r n apyrlr rfunancoru aKTr,rBrr, aKTlrBH rro aoroBopr{,
flpu3Harr.r l-r orleHrBauu cuJracuo MCOO 15, KaKTo r,r KpeAr.rrur4 aHraxxMeHrrr;

- AbJrroBr.r r.rHcrp),N{eHTr{ oqer{rBaHr{ rlo clpaBeAJrraBa c'rofiuocr [pe3.qpyr sceo6xsareH
aoxo,u.

Kperfiru n s:eruaHr4q

llpu:uaaauero Ha xpeAr,rrHr,r aary6u aeve He 3aBr,rc[ or Hacrt[BaHero na cr6urue c (peAr,rrHa

3ary6a. BMecro roBa fpy[ara pa3 rexAa rro-uupoK crrer<rbp or uurfopuaqur rlpu oueHr(ara
Ha KpearrrHu, pucK rr orleHrBaHero Ha oqaKBaHr.rre Kpear.rrHrr sary6u, nurcwrreJrHo MrrHaJrlt



c'b6uTufl, TeKyullr ycnoBr,lf,, pa3yr!{H}r r,r noAAbpxar{u [potHo3r.r, Kor.rTo Bnr,rrrT B6pxy
oqaKBaHaTa cb6rrpaeMocT Ha 6baerquTe napuqHu noTouu Ha r.rHcTpyMeHra.

flpu npurarauero Ha ra3u noAxo,q, HacorreH rru 6raerqero, ce rrpaBrl pa3rpaHr4qeHr.re MexAy:

o lpauanconu r{Hcrpyr!{er{Tr,r, quero xpe,u,rrHoro (aqecrBo He ce e BJIoI[]rno 3Haqr.rreJrHo

cflprMo MoMeHTa Ha rrbpBoHarrzurHoTo [prBHaBarre, IdJrr4 vMaT Hrrca( KpeAHTeH pr.rck

(<Da:a 1) u

o rfr.rnancoru uHcrpyMeHTLI> ql,rero Kpe,qllTHoro KaqecrBo ce e BJrorlEJro 3HaqurelrHo
cfipsMo MoMeHTa Ha [BpBoHarlautHoTo [pI,BHaBaHe, IrJII.r Ha (ol.rTo (peAr4THHsT pr,rcK He

e Hr,rcBK (@a:a 2)

o ,,@asa 3" o6xsaqa $unaacom aKTr{Br.r, Kouro uuar o6ex'runnrr AoKa3areJrcrBa 3a

o6esqeura xru orqerHara ,Eara.

l2-ueceqsu oqaxBaur.r KpeAxrHr.r sary6r.r ce nprr3HaBar 3a nr,pBara Kareropr4r, AoKaro
oqal(BaHuTe sary6u aa rlerus cpoK ua <luuanconr.rre r,rHcrpyl{eHTr.r ce [pfi3HaBar 3a BTopara
Kareropus. O.raxsaHr,rre KpeArrrur.r sary6lr ce onpeAeJrrr Karo pa3Jrr,rr(ara Mexly BcEqKr4

AoroBopHrr rtapurlHu florollu, KoLITo ce AtJIxar Ha fpyuara E napxqHure nororlu, Kouro r.f,

aeficrnureruro oqaKBa Aa noryru (,,napuven Hegocrur"). Tasu paarura e arrcroHTlrpaHa no
nbpBoHaqarHru e<fercruneu Jr[xBeH flpoueHr (rzru c Koprrrr4paHru cnprMo r(peArrra
e<fexruneu ruxneu upoqen, ).

I4s.r[crcsauero Ha oqa(BaHr.rre KpeArrHH sary6u ce olpeAeJrs sa 1asara Ha BeporrHocrHo
nperenreHara npu6m.rslrrelna orleur€ Ha KpeAr,rrHrrre :ary6ra upe: oqaKBaHH, cpoI< Ha

tf uuauconure uncTpyr!{eHrri.

Tr,proncrlr r.r Apyra sgel\4ag g t.l arrlrgu no rorogop

lpynara x3[oJBBa oflpocrerr floaxoa rrpl,r orrrr.rraHero Ha rtproBc(Hre r.r Ap)rrn B3eMaHus,
KaKTo r.r Ha aKTlrBHTe no AoroBop rr nprr3HaBa 3ary6a or o6egqenxa r(aro oqa(BaHu KpeAHTHrl

zary6u za IIerI.{s cpor. Te upegcrauanar oqaKBaHr,rs Heaocr}r B noroBopHxre [apuqHr4
IIOTOTII{, KaTO Ce ItMa npeABHA B63MOXHOCT'ra 3a Her{3IrbnHeHXe 868 BCeKII MOMeHT OT CpOKa

ua <puuauconrr r{Hcrpyr\{eHT. fpynara H3[oJBBa cBo, HarpylaH or]rrr, Br,HrrrHrr [oKa3areJrr{ }r

lru$oplraqur B acnrocpoqeH [JraH, 3a la :a3atucrtla oara(Barr,rre Kpear.rrar.r sary6a na
ptttausu4yaJfia 6a3a H axo e flp]uoxr,rMo, Ha xo:rerrusHa 6a3a.

@unaxcoeu axrunu. o'r.rurau[ no cuoaBeffrr{na croftHocr npeg .uDyr gceo6xgareg aoxol

fpyuara [pr.r3HaBa orraKBaHr.rre l2-rraeceqnu (peAr.trun :ary6u :a $uuaucoru axrunu,
orrrr.rraHr.r rro cflpaBe,qJrr.rBa crofiuocr npeo gpyr rceo6xraren aoxoa. Ktu Bcr(a orrrerHa aara
fpynara orleHrBa ,qaJrn clqecrByBa 3Haqr.rreJrHo yBeJrr-rqeulre Ha r(pe,qr.rrHas prrcK Ha

r.{HcTpyr\[eHTa [r 3a rlenTa ce B3eMa [peaBnA HirJrr4qHaTa nu(boprrlaqur xaro ne6traronpu.r, nu
rrpoMeuu n 4eftuocrra, r,rKoHoMrrqecKu unu rfuuauconu ycnoBrrr, (or,rro Morar Aa 3acerHar
cnoco6nocrra ga ll3.uarers Ha ,utJIroBIu I,IHcrp],Ir{eHT aa II3[6JIHI4 3aatJlxeHr,r.f,Ta cr4 rro Abnra
rrJrr.r Heoqa(Barlu [poMeHLI B olepaTLIBHaTe pe3yJITaTLI Ha eMuTeHTa.

Aro u.rrofi or re3u floxa3areJrr.r BoAr.r Ao 3Haqr.rreJrHo yBenuqeHr.re Ha KpeArrHus prlcr Ha
rrHcrpyi{eHTrrre, fpynara uprr3uaBa 3a re3rr r.{HcrpyMeHTr,r rrJrr, 3a ro3rl KJrac r,rHcrp},N{eHTrr

oqaxBaHa KpeAr.rrHH sary6u sa uelNx cpoK Ha nHcrpyMeHTa.

JIU:nuronu .qoronopu

fpynara npunara rr3r.rcrBilnr,r{Ta Ha MCOO 16 ,,Jft.rsranr" 3a npr.r3HaBaHe Ha Jrn3rrHroBo
3aA6JrxeHr,re, orpa3qBarqo 6taerqu're JILI3ITHToBII [JIaIrIaHH, I,t ,,[paBo 3a rron3BaHe sa aruan".
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Banrara uprr3HaBa aoroBop, c6A6pxau Jrrr3r,rHr, Koraro aoroBopr,T npeAocraBcr flpaBoro Ha
KOHTpOn BCpXy rrOJr3BaHeTO Ha aKTr.rBa 3a fiep]roA nO-AaJrI,r OT eaHa roar.rHa.

KlacnQurcaqur ll orleHsBaue na {unanconure lacuBu

(Duuanconure flacr.rBr.r ge orleHrBar nbpBoHaqaruo rro cnpaBeAnrrBa cTofisocr fi, m,Aero e

npr4JloxltMo, ce Koprrrlrpar rro orHorneH[e Ha pa3xoArrre tro cAeJl(ara, ocneu axo fpynara He e

ofipeAenr.rna 4a4eu tfunancoB nac]rB Karo orIeHsBaH no cnpaBeAnrrBa crofinocr lpe:
reqal6ara u zary6ara. @unancosure fiacr4Bu ce oqeHrBar nocJreABarqo no aMopru3r.rpaHa
crofiuocr, usnorsrafiru ruero4a na e(be(TnBHara nuxna. Bcnvxu pasxo4lr cBbp3aHr,r c JruxBu Lt,

aKo e flprrJroxr,rMo, [poMeHI,I B cnpaBeAJlr.rBaTa crofisocr na uHcTpyMeHTa, Kor,rTo ce oTquTaT B

ne.rar6a,a utu sary6ara, ce BKJrroqBar nrn rfunauconure pa3xoArr ulr.r Qrananconure
flplrxoAr,r.

lluoru, MamrlHrr Il cboprlmeHlrfl

.{tlro, pafiuure Marepr,rarHr,r aKrr,rBr,r BKJIIoqBaT I.IMorIr, Marrr,rHr,r u cl,optxeullt (r r.v. arrunlr
c flpaBo Ha noJr3BaHe cbrJracHo MC@O 16). ,(urrorpafinure Marepr{anHr.r aKTrrBr4, c
LI3KJIIoTIeHI{e Ha 3eMrr H crpaAn, ce orqlrrar IIo MoAeJIa Ha rleHara na npugo6unaue, MxHyc
HarpylaHara aMoprrr3aurrs r,r HarpynaHnrg sary6u or o6e:qenra. I{euara ua npr.rgo6unaHe
BKJrroqBa BcuqKH pa3xoAu no nprgo6uBaHe H rrpr,rBexflaue Ha a(THBa B roroBHocr 3a
ynorpe6a u flJlareHlrre Mr-rra rr HeBl3craHoBI,IMI,I .4aH6IIIr.
3euure lr crpaAnre BK;rroqBar ocHoBno o$r.rcr.r na fpynara. 3euure 14 crpaAure ce orqr.rrar rro
npeolleHeHa crofiuocr, ua 6asata Ea oqeHKa or He3aBIrcI.lMIl BlHIIrHlr orleHrrreJrr4, HaMa.JIeHa c
flocneABarrla HarpynaHa aMoprn3arl[r. r{ecrorara na no4o6nu [peorleHKr.r e npu
ueo6xo4r.rrrroc:r, Koraro cnpaBeAnunara crofiuocr ua qraror:pafinure aKTr,rBr,r ctqecrBeHo ce
pa3nuqaBa or rrxnata 6alascona crofiHocr,
YneruqeHzgra s 6araHcosara croftHocr, B63Hr.rKBarqu nprr lpeorleHKa, ce orHac.f,T K6M
flpeorleHrr{Hlrs pe3epB B co6c, seHr,rs (anr{TaJr. Haua.leuuara, Ko}iro ce Herrrpar c npeAr.rrrrHu
yBeraqeul.rs, ce HarrlrcJrrBar 3a cMer(a Ha flpeorleHrrrHru pe3epB. Bcrz.rKr,r ocraHanr.t
HaMaJreHr,r, ce oruacrr B TeKynlara ne.ral6a ulu :ary6a.

Alaoprrzsaquu're Ha LIMoTLI, MaIIrr{Hrr u c6op6xeHl,L ca LI3TILTcJIeHH no auuefiHHc Meroa, TaKa
qe ugxa6qnauero rrM aa orroBap, Ha npeABr.rAeur,r, 3a rrx rroJre3err xr.rBor.

Marepua.nuu lanacu

Marepnaruure 3arracr.r BK;rroqBar Mareprranu, toprrBa rr aKTuBlt, nprago6lrru xaro
o6egneqenue rro Kpe.qrrrr.r [peAHa3Haqeur,r sa npo4aN6a. B ce6ecrofiHoc'rra Ha Marepr{anHr.rre
3arlacu ce BKrroqBar Ar,rpeKTHr{Te pa3xoArr rro 3aKyayBaHero ]rla. (DuHaHcosare pa3xoAr4 He ce
BKJIIoqBaT s cTofiHocrra Ha Marepl{trnHure 3aIIac}I. Kru rpax Ha BceKI.I orqereH nepuol
Marepr,raJrHuTe 3alacrl ce olleH.f,Bar [o [o-HLIcKara ot ce6ectofinocrra r,rM L TtxHara Herua
peaJrn3ygMa croftuocr. Cyuara na ncxra o6erqeura Ha Marepr.rarrHr{Te 3alacu Ao HerHara nM
peanr.r3yeMa crofinocr ce [pE3HaBa Karo pa3xoA 3a flepuoAa ua o6esueuxara.

Baryrua [peouenKa

Ilper rpe'roro rpuMeceque sa 2020 r. fpynara e H3BtprnBaJra exeAHeBHa [peorleHxa Ha
Bcr,rrrxu BruryrHr4 a(Tr,rBrr r{ uacr,rBr,r H ycJroBHr.r flo3r,rqxa cro6pa-:uo Kypca Ha BHE :a
CGoTBeTEI.IC AeH.



CAsrxr cLc cBbp3an[ Jr[qa

BaHxara e r,r3B6prrrB,IJra caeJrKu ct,c cBbp3aur.r Jrr{qa, Karo e orflyc(ana (peauru, [pr4Bnuqara
naprrqH[ cpeAcrBa r.r Apyrlr. Bcuqra cAeJrKu c6c cB6p3aHr4 nr,rua ca cKJrroqeHr.r np]r o6]rqafiHr.r
TbproBcrr.r ycnoBr.r, B xoAa Ha ,qeftHocT ra sa Eanrara I.r He ce orJrr,rqaBar or na3apHure
ycnoBlrr. C4e.nrr.rre cbc cBbp3aHI{ Jrl{qa He ca cllrlecrBeHr4 no cMrrcbJra ga 3aroga :a
ny6nuvHoro npeaJraraHe Ha rIeHHr,r KHr.rxa.

2. llo-cr,rqecrsenu cr6llrr,rs ll cAeJrKn npe3 orrreruus rreprloa

flpes rperoro rpuMeceque sa2020 r. fpynara ue e r.r3BrprxBaJra o6egqeura Ha Ensecrrrquure
B AtrrlepHr.r npe.qrlplt\Tufl, B croxoBo-MarepfirrJrHrrre 3anacu N na 4urorpaiHHTe MarepualrHrr
r.r HeMarepr,ralJrHr,r aKTr.rBr.r flopaAu Jrrrflca Ha [pn3HarIE 3a floreHrlr.rnJrHa o6$rIeHKa Ha re:u
AKTI-IBII.

flpes 'rperoro rprrMeceqfle sa2020 t. e r,r3B6pr]reua oqeHra no [a3apHa croftsocr Ha HMorr.rre,
co6crseuocr na 6auxara, B Kor,rro ce r,r3BtprrrBa 6anrosa aefiHocr r.r orqrrraHu no MCC 16
Karo HerHr.rrr rroJroxr{TeJreu et[exr c.neg orcporreHr,r AaHrrI]r e B pa:]Mep Ha 158 xur.ne.

flpes rperoro lpr.rMeceqlre sa 2020 r. lpyuara ue e npu4o6urala lrMorlr or o6esueqeuuq no
l<peAlirl Ha uepeaoBHu antxHrruli. He ca usntpurnanr,l rrpoMeHlt r r,racutf zraqurra Ha
r.rMorrrre, co6crseHocr Ha Baurara.

flpes rpero:ro rprrMeceque sa 2020 r. ca Hacr6[rrJrr{ r,r3MeHeHru B pa3Mepa Ha floerlrre
ycJroBHr.r r.r HeoTMeHreMr, 3aAbnxeHEs, KaTo pasMepaT Ha r.r3AaAeHr.rTe tapaHur.ru ce e
yBeJrr,rqr-rr c6c 1,26%o, a teycsoeHuTe aHraxEMeHTr,r rro aoroBopeHr.r (peAr.rTr,r ca ce yBeJrr{qr.rJrn

c 9,05Yo clprMo Kpa, Ha lpeAxo.qHara roar.rHa.

flpes rperoro rpuueceqlre na 2020 r, e Hunara n aitepapxvs Ha cnpaBeAJrrrBr.rre croftnocl.r ua
tfunanconure arrr{Brr He ca flporr3Tex;ru [poMeHr.r.

3. [Itttfoprrauus 3a ce3oHHocr, HJrrr qrrxJrr.rqHocr Ea MexauHHETe orrepaqrlrl

flpea rperoro rpuueceqre na 2020 r. ue ca urarprrrBaur,r MeXAr{HHrr oflepaqfiu, flpor.r3rr.raraqx
oT cneqr.r(fu.rua ce3onuocr, uJrr,r qr,rK;rr,rqHocr. Bcuqru MexAr,rHur.r onepaufi]r [pe3 ro3r.r

lepuoA flpou3rlrqar or o6uqafinara AefiHocr Ha fpyflara.

4. llrr$oplraquq 3a Heo6uqafiHu rro palMcp rr xapaK'r'ep lrpo[reHu B axTtrBrr,
rracuBu, co6crserr KarrrrraJr, rrpuxoarr rr pa]xoAu

flpes rperoro rpnlaece.rxe Ha 2020 r. ne ca nrsnuxua-nu ueo6uqaftHr,r no3r.rqulr flo orHorrreHrre
aKTrrBHre, flacrrBr.rTe, flpuxoar.rTe r.r pa3xoArrTe. o6qara c),r\4a Ha aKTuBuTe B oTqeTa 3a
tluuauconoro cr,c'roxuue ua fpynara xrrrr 30.09.2020 r. e n paslr ep aa 447 153 xu:r. lo., raro e

orqererro yBer[qeHue cnprlro o6qara cyMa Ha arrrrBr.rre xrv, 31.12.2019 r. c 23,01o/o. B
a6coruo, na crofiHocr yBenuqeHlrero e c 83 634 xirr. ns.
flpe: rperoro rpurueceque na 2020 r. ce na6moaaBa r,r HapacrBaHe Ha flpr4BneqeHr.rre cpeAcrBa
oT KjrrIeHTr.r, pa3JrHrrHu oT Kpe.4[THrr r.rHcTuTyrlI,lI,I.

B pauxlrre Ha rperoro rpfiMeceq]re He ca orpa3sBaHr{ onepaufi]r rro u3BlHpeAHr.rre crarr.rr,r Ha

oT qera sa gceo6xBarHu, AoxoA, B pe3ynrar Ha (oero ![oplrupaur,rrr rlttuaucor pe3ynrar xcM
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30.09.2020 r. npor.r3rr.rqa ear.rHcrBeHo or rrpuxoar.r u pa3xo,qu, cB6p3aHr,r c o6u.rafiHara
Aefinocr ua fpyna'ra. flpes nepuoga He ca rr3B6prnBauu KopeKrlr{u Ha AonycHar}r r,r orpa3eHr.t
nrn rfuuanconu orqerr,r B [peAxoAHr,r lepuoarr rbynaallenra.nsu rper]rKr{.

5. llnQopnrauns 3a u3aaaenu, o6paruo rr3Kynenu r! [oracenrr AbJrroBrr u
KATIIITAJIOBI,I UEHHTI KHII,I(A

,,Texcr.ru Eaux" A,( uzgage 22 000 6por o6uKHoBeH[, 6e:naau.ruu, fioaMeuHu, ,uxBoHocH]i,
cso6oAHo flpexBr,pJrseMn, Heo6e3[eqeHr.r, KoHBeprr.rpyeMn Koploparr,rBHr4 o6rurauuu c
eALIHI.IqHa HoMr4narHa crofiHocr or 1 000 rB., c o6ru parr'lep or 22 000 000.nn., c uarypr.rrer Ha

o6luraur.rosnas gaeu 7 roaunu u Qnxcupau roAr,rlreH JrrrxBeH [poqeHT B pa3 uep ua 2,2%o. Ha
24.07.2020 r. n ua6apareruara cuerra na ,,Tercrzu Eaux" A.{ 6eure nnecena qsrara cyMa rIo
o6all raquouHar a eulacus, ro.sro 6eure Aonycuara Ao rbpronut r Ha Erlrapcra rpongona 6opca.
Basxara rr3Bbprxu flpeAJrarauero sa o6lvraquure, 3a ,4a ua6epe cpe.{crna ea 6u:nec
prr3BrrTr{eTo cr4 B (peAr,rTrrpaHeTo r{ BbBexIaHeTo Ha Ao[bJrHr,rTeJrHr,r [po,4yKTr4 n ycnyru, xaKro
H 3a AontJrHr,rrerHa roAKpela Ha Kanr.rrzrJroBara cH ro3urlus. C perueuue No 338/29.09 .2020r.
ua EHE ua6paunre cpeAcrBa or eMr4cr4rra ca BKJrroqeHr,r B KanrrraJra or BTopH peA no peAa Ha
Hape46a Nr 2 sa EHE u Peuarrrenr (EC) 575/2013.

flpes tperoro rpr{Meceqfie sa 2020 r. fpyuara umra o6paruo 3(yneHrr, ]rn]r
ttotaceHll cBolr alJItoBI,I IIeHHLI KHr4xa, KaKTo It o6patuo rfi(yneHlr, ITJIIT ttoraceHl4
KAIII-ITAJ]OBI,I UEHHI' KHIIXA.

6. IIuQopuaqllq 3a HaqrrcJreHu/u:n.nareuu/,qrrBrlAeHTn

flpe: rperoro rplrMeceque sa2020 r.lpynara ne e uavuc flBana, fllrvt ,t3nrtauara Ar,rBuAeHTu
Ha cBoI.ITe aKIIr.rOHepLL

7. Ct6urus cJrea ,qarara Ha orrrera

He ca srguurcrarr,r Kopr,rrfipaq]r cr5larmt, xJru 3Haqr.rreJrHu HeKopr.rr[paqr4 c66urt,ts crea
garara ua rlauaHcoBr.r, orqer.

8. IIU{opuauuf, 3a Baxuu cr6urnn, uacrrn[n[ [pe3 Tperoro rpuMeceq[e na 2020r.

CrcrosHr,rero E pa3Blrrr.rero xa 6slrapcxara uxoHoMr,IKa cborBercrBa ua npotfula ua
r.rxoHoMrrqecKa ,qr.rHaMr.r(a r Enpona, B qacrHocr eBpo3oHara. Or uaqaloro Ha Hacrorrrlara
roAzsa na6moaaBrue r.r3B6HpeAHu HerarlrBHr.r etperru sa r.rKonoMr.rxara BcJreAcrBrre Ha

neo6uqafiuz.r plrcx, cBbp3au c [aHAeMurra, r.r HaJroxeHr{Te 6eanpeqe4enuru orpaHurrurenHr.r
MepKr,r.

O'raKgauusra ua Enponeficrara rlenrpaJrHa 6aura (EI-{B) ca 3a crrJreH craA Ha pealur,rx EBfl
rryez 2020 r, B eBpo3oHara u B ocraHaJrara qacr Ha cBera, nocJreaBau or Bt3craHoBrBaHe Ha
pacrexa ryes 2021-2022 r. [prr ,(oflycxaHero, qe flprr eBeHryaJrro HapacrBaHe Ha HoBrrre
cnyqall Ha 3apa3eHx c COVID-l9 rI1e 6raar rrp naraHn JroKaJrHr.r u ueJreHacoqeHu MepKr.r,

I(oltro He 6xxa uonnusma roJrKoBa cr.rJrHo Kolrxoro MepKr{Te, flpeanpr.rern npe3 Broporo
rpuMecerrr4e sa2020 r.

Munucrepcraoro ua $unaucure npomo3lrpa crraA Ha BBII c 3% za 2020 r., Karo oqaKBa Ao
Kparr Ha ro.quHara uorpe6reulrero Ha AoMaKrrr{crBara Aa flpoAlnxr,r Aa ce [oHrrxaBa noA
BnuflH'Ee Ha fioBr,rlreHara Hecr{r}pEocr u no-cla6o,o HapacrBaue Ha AoxoAr.rre. B crrqoro
BpeMe ce ovaxna ny6mtuHlrre pa3xoALI KaKTo 3a norpe6renr.re, TaKa r 3a r.rHBecrr,rqufi ,qa



rrpoAl,JrxaT aa HapacTBaT r.r aa aonprrHecar [oJ]oxr4TeJrHo 3a Ar.rHaMr,rxaTa Ha BBII rlpe3
roAI,IHara. fognruuara un([.naque ce orraKBa ga ce saoaru 3HaqureJrHo Ao 0,3o/o B Kparr Ha
2020r. (or 3.1Yo t xpat ua 2019 r.).

Oruocno np[naraHero na MC@O 9 no upeue Ha r.r(ouoMrrqecKu, crraa, npeArr3Br4r(aH or
nauAeuzrra or: COVID-19, Ea.:ercrusr roN,rurer ro 6ar{KoB Ha,rcop (EKEH) u Enponeficrurr
6aHrcon opran norcuuxa, qe or 6aHrllre ce orraKBa Aa He npfinatar MexaHusHo cBoure
clrrlecrByBarru noaxoar rro orHorrreHr.re Ha oqa(Baur,rre KpeArrrHr.r sary6z n H3BbHpeaHa
cl.trya\iu Karo naHAeMr.rrra or COVID-I9, a r*recro roBa Aa u3no.,r3Bar rbBKaBocr"ra,
3uIJIoxeHa B MCOO 9, Karo HilnpuMep HaAJrexHo Aa orrrfiTar AbrrocpoqHr.rre r{KoHoMr.rriecKr.r

TEHAEHIIIIU.

Orqe e nauaroro Ha 3apaBuara (pr,r3a, npepacHzrna B r,rrouoMr.rqec(a EHB npue gonurHr,rreJrHr.r

MepKrr c rreJr 3acr.rJlBage Ha xall4TzlJloBara tro3uqr,rs LI JILIKBLIAHooTTa sa 6anxz're. Mepxure
BrJrrorrBaxa [6JrHoro Kaflr,rrrurrr3rapaHe Ha r1f,rara neqal6a B ce(ropa, cunHo peAyrlr4paHe Ha
r{yXAeCTpaHHATe OKCIO3ITIILIH, a CT,IIIO TaKa I,I aHynnpaHe Ha [peABI.IAeHHTe AOIIbnHIITeJIHII
KarrHTa.rroBu It3ItcKBaHrrr, cBbp3aHr.r c qrrrorlrqHlrTe pEcr(oBe.

Yacr or 4eficrnurra Ha EK s o6lacrra ua 6anroaus ceKTop B ortoBop Ha nocJreAlrrlare or
KopouaBr.rpyca, 6urrapcrra're AlpxaBHr,r rIeHHx r(Hr.rxa, .{enoMr.rHrrpaHrr n enpo 6lxa
rrpllpaBueHlr Ha Ta(r,rBa B MecTHa BrIJIyTa, KorTo o3HaqaBa npuIoxllMo prrcKoBo rerao 00% Ao
2022 r. Tosa so4lr Ao HiMarsBaue Ha pllcKoBrlre renra Ha HrKou plrcKoBo rrpererJreHu aKTr.rBr.r
ga 6agrure ,r ctorBeruo Ao IIoBI,tlIaBaHe Ha KalETaJIoBara aAerBarHocr.

Cqu'rauo or 1 oxrourpr.r 2020 r, Eurapue ce [pficbeAr4Hr4 Kr,Nr Eaunnll, Har3opeH
MexaHrr36M (EHM) upee ycraHoBrBaHero Ha rrcHo cbTpy.qHr.rqecrBo rraexgy Burapcxa.ra
Hapo.qHa 6aura (EHB) u Enponeficxara rleHTparrua 6aura (EI-{B). flprlcteguurnauero K6M
EHM e creAcrsrre Ha peureHr4e (EC) 202011015, B3ero or EUE or 24 rcsu 2020 r. 3ae.qno c
np[cbeAr,rusBaHero KGM EHM Etnrapur ce [pucGeAr,rHrr u rau Ear.rnnprq MexaHu36M 3a
rpecrpyrryprrpaae (EMII)

Kltrl Aarara na u3rorBgHe Ha Hacrorqu, AoKyl{eHT cbrqecrByBa qacrlrrrHo Marepr.raJrl43lrpaHe
Ha pr,rcxoBere or eflr,raeMrrrra, oflucaHlr n Mexguuuur aoKJraA 3a lefinoc'rra ua ,,Texcuu
Banx" M (Eauxara-rr,rafira) u rourponrzpaHr.rre or Heq Ab[IepHr.t ApyxecrBa 3a rpero
TpuMeceque sa 2020 roAuHa, Karo He Morar s Asr6o.{uHa r{ Ha.qexlHo Ea 6TAar HanpaBeHa
rlsrocrHr.r orIeHKu 3a Bt3,ueftcrBr,rero ntpxy fpynara.

tr4naii,ro !orruee il0Bu.4o.trosa
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