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Hacrorrqara AolbnHLITeJIHa zn(foprvraqvrfl. ce orHacs sa 4efinocrra Ha ,,TercurM
BaHK" A.{ /Eauxara-ttaircal ra KoHTpon}rpaHr{Te or He, ABTIepHV ApyxecrBa - Yr{ ,,Tercuu
Acet Meuu4xMbHT" EAI u ,,TeKczna llpoexru" EOOA, Karo eAHa orqerHa eAr,rHr.rqa

(fpynara).

Hacrosulu.ar MexArIHeH Snnancon orqer e r.r3rorBeH 3a repiloAa 01.01 .2020 r. -
30.06.2020 r. c o6uo [peAHa3HaqeH:ae v rpu crrrBBaHe Ha npr{Hur.rra sa Aeftcrnauo
rlpeAflpplrrue. Eanxara Ia3rorBq Srananconnre orqerr4 B cborBercrBlre c Mex4ynaporHr.rre
craHAaprll sa QuuancoBo orqllTane/MC@O/, [r3AaAeH]r or Crsera rro MexAyHapoAHr{
cqeroBoAHI,I craHAaprvfipa3flcmelHilflTa 3a r,rxHoro rrplrnaraHe sa Korrar,rtera3apa3flcHeHr,re Ha
MCOO, [pI4erLI or Korr,rr.rcrasralaa Enponeficxu.s cbro3 Lr [punoxr4rr,ru n Peuy6nrara Brnrapur.
Or.{er"br e u3rorBeH B cborBercrBue c MCC 34 ,,Mex4zHHo SuuaucoBo orqr,rraHe".

1. Lln$opvraqrrfl 3a cqeroBoAHara noJrr{TrrKa

llpes urpno [IecrMeceque Ha 2020 r. fpyuara e rprnarirna cqeroBoAHa loJrr,rrkrKa r.r MeroAr,r
Ha OIIeHKa Ha aKTIBI'ITe u IaCI'IBI'ITe B CBOTBeTCTBI,Ie C I43LICKBAHvtflTa Ha MeXAyHapOAHVTe
cqeroBoAHrr craHAaprvr,ve4a4eura or CMCC ilnpverv ot EC.

Onpeqe;rrHe Ha 6urHec MoAeJra

KlaculpnxaqhflTau nocneABarrlara orIeHKa ua QunancoBr.rre aKTr.rBr.r 3aBr.rcu or pe3ynrarr.rre or
TeCTa 3a O[peAenflHe Aa.J[Id [apUrIHI'ITe IOTOIIU OT aKTI'IBa Ca CaMO IJIaBHLIqU V JIIdXBUI 14 TeCTa

Ha 6usuec MoAena. fpynara e olpeAenura 6usHec MoAena Ha HHBo, Koero orpa3rBa KaK

rpylure Qlznanconu aKTI,IBIT ce ylpaBnrBar 3aeAHo 3a flocrr.rraHe Ha onpeAeneHa 6zgsec Uel.
Tasu oqeHKa BKJIIoqBa rrperleHKlr orpa3flBarrlr,r KaK ce orleHqBa r,r r,r3MepBa [peAcraBsHero Ha
aKTLIBLITe, plICKOBere, KOr{TO Blrrz,s.fr Ha [peAcTaBflHero. fpyuam na6mo4ana Qunanconzre
aKTI{BI4, oIIeHrBaHu rro aMoprr,r3r,rpaHa crofinocr v re3vr orleHrBaHr4 npe3 Apyr nceo6xsareH
AoxoA, Kortro ca or[I,rcaHr,r npeAr4 TexHra, [a{ex, sa aapaz6epe nputll,IHure 3a or[r,rcBaHe u
p.allu Te3w rtpuqrlHr,r ca B csorBeTcTBLIe c 6ugnec MoAeJra, no roftro ce AbpxaT Te3I,I aKTrrBr,r.

Ha6nroleurlero e qacr or rroJr[T[rKara 3a [poArnxaBarrla orIeHKa 3a roBa Lurur rrpneruflT
MoAeJI, [poAbnxaBa la 6s4e rroAxoArrrl pr cborBerHo, aKo He e noAxoAf,rrl Aa ce t3B6prrru
seo6xoAr.rrr,r ara rrpernacu Q uraqzr Ha re3r.r aKrr4Br.r.

CrrqecrseHo HapacrBaHe Ha KpeArrrHrrs pucK

O.rarsaHara KpeAI,ITHa zary6a (OK3) ce u3MepBa 3a ABaHaAecerMeceqHa 6aza 3a aKrilBu or
@asa I u sa 6aza qenr.rflT xrrBor Ha aKTr.rBr4Te 3a aKTLrBlr or @aga 2 u 3. .{agen aKTHB ce
npexBbpnfl nrn Qaaa 2, rcoraro HeroBr,rrr KpeA[TeH pucK 3Haqr,rreJrHo ce e rroBr,rur[rJr or
lbpBoHatranHoTo rIpI,I3HaBaHe, KaTo ce B3eMaT npeABLlA KOJIUqeCTBeHL Vt Kar{eCTBeHI4

[oKa3areJILI z nn(poprraaqur.

flpusnanaHe rr orrrrrcBaHe

@usanconzre aKTVBT{ u QunancoBr,rre [acHBV ce npr.r3HaBar, Koraro fpynara craHe crpaHa no
AoroBopH[Te ycnoBr.r, na QuuaHcoBprr r,rHcrpy!{ eHT.



@uualrcoeure aKTI,IBI4 ce orrrl4cBar, Koraro AoroBopHr.rre rrpaBa Bbpxy flaputrHure rrorou]r or
Qnnanconu, aKTI,IB rl3Tllqar [IJIrr Koraro Quuanconnrr aKTuB Lt rro cbrrlecrBo BordrrKrl pracKoBe
r.r r.r3foAr,r ce [pexBspJrrT.

@ranaucogzre ttacItBrI ce orrrr,rcBar, Koraro 3aAbJrxeHl,Iero, rocoqeHo B AoroBopa, e
r,r3nbJrHeHo, e oTMeHeHo,vfirv cpoKST My e I,r3TeKBn.

KlacnQnrcaqrrfl H nbpBoHarraJrHo oueHflBaHe na QnnancoBlr aKTrrBrr

fltpnonavamro QunancoBI,ITe aKTraBu ce orqr.rrar rro cnpaBeArraea crofiHocr, Kopr,rrupa*a c
pa3xoAure rlo cAeJIKara, c u3KJIIoqeHLre na QuuancoBr,rre aKTr.rBr.r rro clpaBeAlnna crofiuocr
rlpe3 neqan1a'ta unu sary6ata rI B3eMaHI,rr, KoraTo He cbAbpxar cbrrlecrnen QzHaucon
KoMrIoHeHT. flrpnoHauaJlHara oIIeHKa na SuuaucoBr.rre aKTuBrr IIo clpaBeAnr.rBa crofiuocr
npe3 neqan6ara ulu sary6ara He ce Kopvrupa c pa3xoAlrre rro cAenKara, Kolrro ce orrr]rrar
Karo reKyrULI pa3xogra. flrpnoHaqiMHara oIIeHKa Ha rbproBcKHTe B3eMaHr{r, Kor.rro He
cbAbpxar cblqecrBeH Slauaucon KoMloHeHT, rrpeAcraBnrBa rleHara Ha cAenKara cbtnacHo
MCOO 15.

KnaczQuxalJnflTa ua SnnancoBure a:r<TuBvt ce onpeAens.rta6azaraHa cJreAHr4Te ABe ycnoBlrfl:

o 6r.rsHec Mo,{enbr na lpyuara 3a ynpaBneHze Ha Qznauconure aKTr,rBr.r;

o xapaKTepI,IcrlrKLITe Ha AoroBopHlrre flaprrHrr rrororlu na QunancoBlr, aKTLtB.

flo cJreAs a rq o orIeHsBaH e Ha Qr.rnanco u.rre aKTr.rB [r

,Ilrrtrosu uHcrpyMeHru no aMoprusupaHa crofiHocr

@uHancoeure aKTLIBu ce oIIeH.,IBar no aMopru3r,rpaHa crofinocr, aro aKTr,rBlzre u3rrrJrHf,Bar
cJIeAHI,ITe Kpldrepuu I{ He ca olpeleneHr,r 3a oUeHqBaHe rro clpaBe4lrurBa crofinoct upes
ne.rar6ara u zaryiata:

o ApyxecTBOTo yrlpaBntBa aKTI,IBLITe B paMKuTe na 6usHec MoAeJr, qprrTo IIen e Aa Abpxr,r
Qunaucoaure aKTLIBI{ u ga cs1upa rexHr,rre AoroBopHr{ rtapuqHu rrororlu;

. cT,rJlacHo AoroBopHI{Te ycnoBl,Ia ua QunaucoBlu aKTr.rB Ha KoHKpeTHr.r Aarr4 BB3Hr{KBar
rlapl,ItlHu rIoToIIu, KoI,ITo Ca eAI,IHCTBeHO flJrarrlaHyr.fl. fro uraBHurla r,r JrprxBa Bbpxy
HeloraceHaTa cyN{a Ha rJraBHr.ruaTa.

Tasu xateropu, BKrIoqBa HeAepllBarunnz (fuuaHcoBr.r aKTr,rBu Karo 3aeMra r,r B3eMaH:afl, c
(furcupanr.r I{JILI onpe,{eJrLtMlr rrJrarrlaur.rr, Korrro He ce Korr.rpar Ha aKTr.rBen narap. Cre4
lbpBoHaqanHoro rIpI,I3HaBaHe re ce orleHrBar tto ilMopr]r3l,Ipana crofiuocr c [r3noJr3BaHe Ha
MeroAa ua e(fexrnBHara JII,IXBa. ,{ucxourupaHe He ce r,r3BbprxBa, Koraro esexmr or Heto e
HecsqecTBeH.

Trororcrz sseN4aHuq

Trproncrure B3eMaHI,Is. ca cyv,ur, ABJIxI,IMu or KJrAeHTr,r 3a npoAaAeHI{ croxr,r r,rJrr,r ycJryru,
t43BbpIrIeHpI s o6uqafiHl,Ifl xoA Ha crorraHcKara 4efiuocr. O6uxnoneno re ce Abnxar 3a
ypexAaHe B KparBK cpoK LI cneAoBarenHo ca uacu$uqupaHr{ Karo reKyqr{. Trproecxure
B3eMaHI,Is ce [pI,I3HaBar rlbpBoHarruuHo B pirMep na 6erycroBHoro Bb3HarpaxleHr{e, ocBeH
aKo cbAbpxar 3HauureJlHu KoMnoHeHTra Ha (fuuaHcr.rpaHe. fpynara Abpxr{ TtproBcKr.rre
B3eMaH[L c qen cr6upaue Ha AoroBopHI{Te [apuqHr.r rrororlu u cneAoBareJrHo rr.r orleH.,rBa rro
aMoprll3l-Ipatra ctofinocr, Karo r,r3[oJBBa MeroAa na eSerrunHara Jrr.rxBa. ,{ucroHu.rpaHe He ce
u3BbprxBa, Koraro eQerrrr or Hero e HecblrlecrBeH.



@unancosu aKTLIBLI, 3a Kor.rro He e npunoxr.rM 6ugHec MoAen ,,ABpxaHr{ :a cr6upaue ua
AoroBopHrITe naplrqHu rorollIa", Lrrvt 6usuec MoAen ,,AbpxaHr.r za c's6upane u npo4aN6a",
KaKTo u (punancoBll aKTrIBlI, quI,ITo AoroBopHr.r flapfiqHu [oroUr,r He ca eAr,rHcrBeHo nJrarrlaHr.r,
Ha TJIaBHLIUa v rvtxBvt, ce orrrr.rrar rro clpaBeAruana croftsocr [pe3 neqa-l6ara uttu zatylala.
BcIE.rIfl,I repklBarl{Buv (funancoBrl HHcrpyr\{eHTr.r ce orqr.rrar B Tur}rr Kareropus c r,r3KJrroqeHr,re

Ha re3l{, Ko}ITo ca o[peAeJIeHLr Lr e(pexrunuu Karo xeAxupaqu xHcrpy]!(eHTu u 3a Kor.rro ce
npunarar H3rrcKBaHr{ sr a ga ortrr,rraHe Ha xeAxr{paHero (rux no-goly).

Ilporvreunre B cIIpaBeAJII,IBara crofiuocr Ha aKTHBr.rre B Ta3r.r Kareropu, ce orpa3rBar B

ne.Iar6ata u aary6ata. Cnpane4nvtBara ctofisocr na QnnancoBure aKTr.rBtr B Ta3[r Kareroplrf,
ce olpeAenfl qpe3 KoTLIpaHI'r rleHr,r Ha aKTr{BeH [a3ap r.rn[ qpe3 r,r3noJr3BaHe Ha rexHr.rKr,r 3a
orleHrBaHe, n cnyuafi qe HrMa aKTlrBeH rla3ap.

Bauxata orqura Qunanconure aKTuBr,r rro clpaBeAnr,rsa crofiuocr B Apyr sceo6xsareH AoxoA,
aKo aKTlrBLrTe oTroBapsT Ha cneAHuTe ycnoBr,r.f,:

o Eanrara ynpaBnflBa aKTI,IBI{Te B paMKLITe Ha 6usHec MoAeJr, rrutro IIen e Aa Abpxu
Qunauconure aKTuBu, sa ra cs6upa AoroBopHr.r napurrHfl rrororlu Lt Aa rur npoAaBa; u

o CruacHo AoroBopHlITe ycnoBufl.Ha SunaHconu.f, aKTuB Ha KoHKperHvr 1aru Bb3Hr4KBar
rIapI.IrrHI,I [oToIII4, KOImO Ca eAI,IHCTBeHO flJrarrlallufl. Ha HraBHr,rqa r4 JruxB[ Bbpxy
HerroraceHaTa cyMa Ha InaBH[rrIaTa.

@rrnancosu aKT]IBII rro c[paBeAnnna crofinocr rrpe3.upyr nceo6xBareH AoxoA BKJrrotrBar:

o [uronu IIeHHI,I KHLIxa, upI,I Kol,rro AoroBopHr,ITe rraprlqHl,r rrororlu ca caMo rnaBHr,rqa u
JIIIxBI{, rI IIeJITa na 6usHec MoAena Ha ApyxecrBoro 3a AtpxaHe ce flocrura KaKTo rrpe3

cr6upane Ha AoroBopHI4 flapilqHrl [ororl]r, TaKa r,r qpe3 upogax6a na SunaHcoBrzTe
AKTHBI4.

flpu ocno6oxAaBaHero or AbJIroBu r.rHcrpyMeHTn or rur:rr Kareropurr BcrKa croftHocr,
orqereHa B rIpeoIIeHBqHr,r, pe3epB Ha r.rHcrpyMeHTr.rre ce [peKnacu(fnqupa n neqal6ara urvr
sary6ara 3a neplroAa.

O6erqenrca ua QunaHcoBrrre aKTrrBrr

I4zucxsaHusra 3a o6esqeHra cbulacHo MCOO 9, r.r3rroJBBar floBeqe uuQopuaqur,
opLIeHTLIpaHa KbM 6rgeqero, ga Aa flpr.r3Hrurr oqaKBaHure KpeAr.rrHu zatylu - MoAenbr 3a

,,orIaKBaHIlITe KpeAI,ITHH 3ary6lz.", rO[tO 3aMeCTBa ,,MOAeJIa Ha [OHeCeH]ITe 3Ary6kf"
rpeAcraBeH s MCC 39.

I4ncrpyrvreuTl4Te, Kol,rro [orraAaT s o6xsata Ha r,r3]rcKBaHusra3a o6egqenra, BKJrroqBaT:

- ArJITOBI,I I,IHCTpyI\(eHTII, OTqI,ITaHI,I rro aMOpT[3LIpaHa CrOfinOCr: KpeAHTLT r4 B3eMaHrl{,
lapuqHu B3eMaHI{r, TbproBcK}I I,I .(pyn,r $unanconu aKTVB}r, aKTI,TBI,I rro AoroBopu,
npu3Harll u oIIeHflBaH[r crrJracHo MCOO 15, raxro r.r KpeAr4TH[r aHrax]rMeHT[;

- AbnroBu uHcrpyMeHTlr orleHflBallrz no c[paBeAnrasa crofiHocr [pe3.upyr eceo6xBareH
AOXOA.



Kpe.4zru u n:eN{anuq

flpusuanauero Ha KpeAI,ITHI4 sary6u Beqe He 3aBr.rcu or HacrbrrBaHero rta cslutue c KpeAr{THa
sary6a. Buecro rona fpyuara piBurexAa uo-[rupoK cneKTbp o'r zu(popMarlr4, rrpu oueHKara
Ha Kpe.U,ITHvrs. pkrcK I{ oIIeHrBaHero Ha oqaKBaHI,ITe KpeAr,rrHI,I zary6u, BKJIIoqI,rreJrHo MI,IHiInkI

cr6utut, TeKyIqu ycJIoBI,Ir, pa3yMHrr [r noAAtpxarqu nporHo3u, Kor4To Bltuflrr Bbpxy
oqarBaHara cr6npaeuocr Ha 6rAeulure [apurrHr,r nororl[ Ha r.rHcrpyMeHTa.

flpr,I npnraraHero Ha ra3I,I [oAxoA, HacoqeH rrnr 6rAerqero, ce lpaBr{ pmrpaHr.rqeHr{e MexAy:

o SuuancoB[I LIHcrpyMeHTI,I, qvero KpeAr{THo KaqecrBo He ce e BJrorrrI4JIo 3Haq}rreJrHo
cnprMo MoMeHTa Ha TIbpB0HaTIzIJIHOTO rrpr,r3HaBaHe, vlrr4 r.IMaT HHcbK KpeAI,ITeH pr,rcK
(@a:a 1) u

o SunancoBlr I,IHcrp)adeHTu, quero KpeAI,ITHo KaqecrBo ce e BJIo[rI{Jro 3HarrI{TeJIHo
CIIprMo MOMeHTa Ha nbpBOHaIIaJIHoTO npLBHaBaHe, krIIvI Ha KOLITO KpeALITHt4sT puCK He
e Hr.rcbK (@aza2)

o ,,@a3a 3" o6xralqa QznancoBl,I aKTuBr,r, Kor4To nuar o6errr,rBHr,r AoKa3arencrBa 3a
o6esuenxa KbM orqerHara Aara.

l2-rraeceqHure oqaKBaHI{ KpeAI,ITnu zary1u ce nprd3HaBar 3a nbpBara Kareropur, AoKaro
oqaKBaHLITe sary5u 3a rlenu, cpoK Ha $unauconure r.rHcrpyMeHTrr ce npv3HaBar 3a BTopara
Kareropl4s. OqaxeaHure KpeAVTHu zaty1u ce olpeAeJrrr Karo pa3nilKa MexAy BcLrrrKpr

AotoBopHI,I naprrqHu rlorollra, Kouro ce AbJrxar na fpyna:ra v ilapvrfnl,rre nororlkt, Kolrro rq
4eficrnutelHo oqaKBa Aa rtonyqu (,,napuveH ne4ocrrar"). Tagu pa3n]rKa e AilcKoHTupaHa tro
lbpBoHaqanHlL eQextuneu JIHXBeH rIporIeHT (nnu c Kopr,rrupaHr.r, clprMo KpeAr.rra
eQerrunen JrrrxBeH npoqenr).

Vlg,tucrssaHero Ha orIaKBaHI,rre KpeAr,rrHw zarylu ce onpeAens sa 1azara Ha BeporrHocrHo
rlpererneHara upu6rursllTeJlHa oUeHKa Ha KpeAVTHr4Te 3ary6u npes oqaKBaHus cpoK Ha

Sunanconure uHcrpyMeHTr.r.

Ttproncr[ u Apyru sgeldaHuq u aKrr.rnI,t no Aorogop

fpynara I,I3IIoJBBa onpocreH [oAxoA [pla orqr.rraHero Ha rbproBcKr,rre H Apyrfi B3eMaHr{r,
KaKTo u Ha aKTIIBLITe tro AoroBop r.r rrpu3HaBa zary6a or o6esqenKa Karo oqaKBaHr,r KpeAr.rrHr.r

zary6u 3a Ilenu, cpox. Te [peAcraBnrBar orraKBanufl, HeAocrr.rr B loroBopHure rtapflqHa
IIOTOIII{, KaTO Ce I4Ma [peABHA B63MOXHOCTTa 3a Her,I3IIsnHeHr,re BbB BCeKr,r MOMeHT OT CpOKa
ua SuuancoBuf, vHcrpyl!(eHT. fpynara H3noJrsBa cBoq HarpyrraH orrrrr, BtHrrrHLr rroKiBareJrrz 14

un$opuaqilfl. B 4ultrocpor{eH IIJIaH, 3a Aa r{3qucJrr{ orraKBaHure KpeAr.rrHu zary6u Ha
ptr1ptBupyautr.a5aza u aKo e npunoxuMo, Ha KoJreKTr4BHa6asa.

fpyrara rpLI3HaBa oqaKBaHr.rre l2-Mece.rHu KpeAr4THr4 zatylu sa Qunancorz aKTuBr4,

ortII,ITaHlI [O CnpaBeAruna crofinocr [pe3.upyr nceo6xBareH AoxoA. KrN{ scsra orqerHa Aara
fpynara oIIeHflBa Aanu cblqecrByBa 3Haqr4TeJrHo yBenr,rqeHue Ha KpeAvrtut4s. pr4cr Ha
I,IHcrpyI!{eHTa v 3a Ilenra ce B3eMa [peABr,rA HrrJrvqHara nnSopuaqrrr Karo ne6laroupuflTHvt
rIpoMeHI,I s AefiHocrta, I,IKoHoM[qecKu uln QuuaucoBrr ycnoBr.Ifl, Kor4To Morar Aa 3acerHar
cnoco6nocrra Ha I,I3AareJL Ha AbJrroBH, r,rHcrpylueHT Aa v3rr6JrHu 3aAbnxeHh flTa cu rro AbJrra,
I,IJrr,I HeOtraKBaHr,r [poMeH]r B orrepaTr4BHr{Te pe3ynT aTId Ha eMr.rTeHTa.

Aro Hsxoft or re3ll rIoKiBareJII{ BoAu .(o 3Harr}rreJrHo yBenr,rqeHr4e Ha KpeAHTHr,rs prlcK Ha
[IHCTpyIUeHUare, fpyUaTa rIppI3HaBa 3a Te3I{ r{HCTpyMeHTr.r Ltrru 34 To3r4 KJrac r,rHcTpy]![eHTr,r

oqaKBaHr.r KpeAr.rrHra sary6u 3arJerrus. cpoK Ha r.rHcrpyMeHTa.
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Jlus[Hronrr AoroBoplr

fpynara npunara u3I,IcKBaHLIflTa Ha MCOO 16 ,,IIuzuur" 3a [pr.r3HaBaHe Ha Jrr.r3r.rHroBo
3aAbnxeHl,Ie, orpa3.f,Ba[Io 6bAerII,ITe JII43[rHIOBI,I nJrarqa]Hufl.vr,,frpaBo 3a rroJI3BaHe Ha aKTLIB".
Baurara [plI3HaBa AoroBop, cbAbpxarq Jrr.r3r{Hr, Koraro AoroBopbr npeAocraBfl rrpaBoro Ha
KoHTpon Bbpxy IIoJI3BaHeTo Ha aKTLIBa 3a nepuol flo-Abnbl oT eAHa roAI,IHa.

K;racnQr.rxarlus rr orreuflBaHe Ha Qunancowrre [acrrBr.r

@[Hancoeure [acI,IBLI ce oueHgBar rrbpBoHaqilJlHo no clpaBe LnvBa crofinocr r{, KbAero e
fipunoxllMo, ce KOpLIrlIpaT rro OTHOIIIeHLIe Ha piBxoAIITe nO CAeJIKara, ocBeH aro fpyuara He e
olpeAenuJla AaAeH Qlrnancon [acI4B Karo oueHrBaH rro cflpaBeAnr,rsa crofiHocr [pe3
ueqa;l6ara u zary6ara. @unancoBlITe flacuBu ce orleH{Bar nocneABarrlo no aMoprtr3vpaHa
ctofiuocr, uguolgnafiKll MeroAa na eQexrunHara JrLrxBa. Bcra.rrcz pa3xoALr cBBp3aHLr c Jrr{xBr{ t4,

aKo e [punoxlrMo, rIpoMeH]I B clpaBeAnvrBata croftHocr Ha r,IHcTpyMeHTa, KOr{TO Ce OTr{r.rTaT B

neqal6ara uttu zaty1uta) ce BKJIIoTIBaT nrn $unaucoBuTe pa3xoAlr, utru $uuaHcoBlrre
npr{xoAH.

lltuoru, MarrruHrr rr cbopbxceurrfl

flrnrotpafiHllTe MarepuaJrnvt aKTLrBr,r BKJrroqBar uMorr.r, Marrrr4Hr.r [r cbopBxenur (n r.q. aKTrrBt4
c npaBo Ha IIoJBBaHe cbrJlacHo MCOO 16). lrnrorpafiHlrre MarepvtarrHkr aKTvrBvt, c
I,I3KJIlotIeHue Ha 3eMrr vI ctpa4u, ce orqurar rto MoAena Ha ueHara na upu4o6vBaHe, MLrHyc
HarpynaHara aMopru3a\ufl, u HarpynaHr4re sary6u or o6e:qeuxa. I-{euara ua npu4o6r{BaHe
BKJIIoTTBa BcI,IqKI,I pzBxoAu no npu4o6r,rBaHe r,r nprzBexAaHe Ha aKTr,rBa B roroBHocr 3a
yuorpe6a pr rrJrareHr,ITe Mr,rra r,r HeBb3craHoBr,rMr.r AaHbrlr.r.
3euure rr crpaALITe BKrIoqBar ocHoBHo oQzcu ua fpynara. 3enaure pr crpaAr4Te ce orqr,rrar rro
npeolleHeHa crofiuocr,la 6anara Ha oIIeHKa or He3aBI,rct4MLt BbHIITHV oUeHI,ITeJIr,r, HaMaJIeHa c
nocneABalrla Harpy[aHa aMoprrr3arlr{r. 9ecrorara Ha uoAo6nr.r [peorleHKr{ e nplr
neo6xoAuuocr, Kotaro ctlpaBeAnvButa ctofisocr Ha .4bnrorpafiuute aKT]rBI,I cblrlecrBeHo ce
pa3nr,ItraBa or rflxHara 6alancoga crofinocr,
Yseru.reHuf,Ta B 6arancoeata crofinocr, Bb3Hr,rKBarrIu [pr4 rrpeorleHra, ce orHacflT KbM
npeoIIeHbqHI{, pe3epB s co6crneHug, :r(arlvlTaJr. Hauarenurra, Kouro ce HeTupar c rrpeAr{rnHu
yBeJII,Ir{eHI,Is, ce Hatlucr.sBar 3a cMerKa Ha npeoqeHtqHl,rr pe3epB. Bcu.mu ocraHaJrlr
HaMzIJreHu, ce orHacsr B Texyrrlar a ile\ar6a utm zary6a.

Auopru:aqvvre Ha IrMorIr, MaIIIT{Hr4 r.r cbopr,xeHng. ca u:lqucreHu no nuHefinpl MeroA, TaKa
.Ie usxa6.gsaHero HM Aa orfoBapq Ha npeABrrAeHr4fl,3a rqx nore3eH )ro.rBor.

Marepua,rHra Sarracll

Marepua,runre 3ar,acv BKJIloqBar Marepr.raJrrr, ropr.{Ba kr aKTLrBLt, npuaolutu Karo
o6esne.IeHae no KpeAIrrLI [peAHa3HaqeHu 3a upo4aN6a. B ce6ecroitHocrra Ha Marepr4anHr4Te

3ailacv ce BKJIIoqBaT ArrpeKTHrrre pa3xoArr rro 3aKylyBaHero nu. @unaucoBrrre piBxoAr4 He ce
BKJIIoqBaT s crofiuocrra Ha MarepLIaJ'IHt4Te 3arracu. Kttr Kpa.f, Ha BceKu orr{ereH rlepr4oA
MarepI{aJIHI{Te 3anacu ce oueHrBar IIo [o-Ht4cKara or ce6ecrofiuocrra LIM r{ T{xHara HerHa
peanu3yeMa crofinocr. Cyltara Ha Bc.sKa o6e:UeHxa Ha MareprraJrHrdre 3anacr4 Io HerHara r{M
peaJrpr3yeMa croftnocr ce npH3HaBa Karo piBxoA 3a nepuoAa Ha o6e:ueurara.



Ba;ryrna flpeorlenKa

llpes ntpno ulecrMeceque Ha 2020 r. fpynara e r,r3BbprrrBirna exeAHeBHa npeorleHKa Ha
BcI{qKrr BanyrHLI aKTuBI4 v ilacvir.u r{ ycJroBHrr flo3r.rqrru cro6pasHo Kypca sa EHB sa
cboTBeTHI,L AeH.

CAerxu cbc cBbp3anr.r Jrr{qa

Banxara e u3BbpIrrBiIJIa cAeJIKII c6c cBbp3aHu JII{qa, Karo e orrrycKilna KpeArrr}r, npr,rBnr,rqara
[apuqHI,I cpeAcrBa LI ApyrLI. Bcuqru cAenKr.r cbc cBbp3aHr{ n}rqa ca cKnroqeHr,r npv o6u.raftHu
TbproBcKu ycnoBI,L B xoAa na Aefinocrra Ha Banxara I,r He ce orrr4rraBar or rra3apHuTe
ycnoBllr. CAelrnre cBc cBbp3aHV Jtvfila He ca cbulecrBeHil rro cMr,rcbJra Ha 3axoua :a
ny6mruuoro [peAnaraHe Ha rIeHHr.r KHrrxa.

2. flo-crulecrBeHrr cr6rlrrlq n cAeJrKrr [pe3 orrrerHrrfl rreprroA

Ilpes nrpnoro IrlecrMecetlr.re sa 2020 r. fpynara He e r.r3BbprrrBirna o6eeqeura ua
pIHBeCTI,IUpIIITe B AbIrIepHlI ilpe4rlpuflTprfl, B cToKoBo-MaTepr,riurHr,rTe 3ailacv u Ha

4rnrorpafiHllTe MarepI,IiInHI,I r,I HeMarepvaJr[u aKTHBt4 [opaArr Jrr,rlca Ha rrpr.rcHarlr,r 3a
rroreHlll4anna o6esueHKa Ha re3I,I aKTVBr,r.

I4snrpureua e oIIeHKa rlo nruapHa crofinocr Ha r,rHBecrr,rrlploHHr4Te r.rMorr.r, co6crseHocr
ua 6anrara Karo HerHI,Isr [oroxl4TeJreH eQexr B orqera sa sceo6xsar:aufl,AoxoA e B pa3Mep Ha
537 xnn.nn.

flpe: ntpnoro [IecrMeceque sa 2020 r. fpyuara He e rrpaAo6usana r{Morrr or
o6e:ne'Ienzq [o KpeAr4TV Ha HepeAoBHrr .qnbxHrrrla. He ca H3B:bpuBaHrr rrpoMeHr{ B

xlacu$uxa\hflTa Ha IiMorrrre, co6ctneuocr Ha Easrara.

llpes nr,pnoro ulecrMeceque sa 2020 r. ca Hacrrrrvrv u3MeHeHu.f, B pa3Mepa Ha
rloerlrre ycnoBHI4 Ir HeoTMeHreMrr 3aI:bJIXeHrrq, KaTo pa3MepbT Ha rr3AaAeHlrre fapaHlluu ce e
yBenuqun cvC l,79Yo, a HeyCBOeHIITe aHlaxI4MeHTlI tlo AofoBopeHI4 KpeAIITt{ ca ce yBerr4rrr4nr.l
c l,53Yo cnpqMo Kpa.f, Ha IIpeAxoIHaTa roArrHa.

llpes utpnoro rrecrMeceque sa 2020 r. B HrrBara na fiepapxprfl Ha crrpaBeAnaBrrre
crofinocru ua QnHaucoBare aKTrrBt4 He ca npou3TeKJrr4 npoMeHr.r.

3. I{uQopuaurrfl 3a ce3oHHocrrvrltt.r qraKrurrHocr rra Mer(Ar.rHHrrre orrepaqllu

llpes nrpnoro llrecrMecerrl4e sa 2020 r. He ca r{3Br,p[BaHpr MexAr.rHHrr oreparlr4rr,
npou3Tur{atqlr or crequ$uvua ce3oHHocr, r4Irv rlr4KJrr4rlHocr. Bcu.{xu Me)r(AT4HHLI oflepaurzu
rrpe3 ro3r4 neprroA npor43Tprqar or o6u.rafrsatagefiHocr ua fpynara.

4. LIuSopuaIrHq 3a ueo6u.raiinrr no pa3Mep r.r xapaKTep rrpoMeHu B aKTHBrr,
rracuBrr, co6crseH KatlHTaJr, rrpuxoArr H pa3xoArr

flpe: nrpnoro uecrMeceque sa 2020 r. He ca Br,3HVKHaJru ueo6u.rafiuu no:uqun no
orHolxeHlre aKTlrBlrre, rlacuBrlTe, [puxoAr.rre r.r pa3xoA]ne. O6qara cyMa Ha aKTLlBr4Te B

orqera :a SuuaucoBoro c'bcroflH:ze Ha fpynara xru 30.06.2020 r. e B pa3Mep ua 380 451 xun.
rIB., Karo e orrlereHo yBenr4qeHue crlp.f,Mo o6rqara cyMa Ha aKrr.rBprre xru 31.12.2019 r. c

4,660 . B a6corrcrna crofiuocr yBenurreHlrero e c 16 932 xr{Jr. JrB.
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flpes nrpnoro ulecrMeceque :r.a2020 r. ce ua6moilaBav HapacrBaHe Ha rrplrBJrerreHuTe
cpelcrBa oT KJrr.{eHTr4, pa3JrrrqHr4 oT KpeAr.rTHr4 t4HCTr4TyrI}.ru.

B paltxure Ha roBa IrlecrMeceql4e He ca orpa3.rrBaHr.r onepaqrir.r rro r43Br,HperHr.rre
crarvlt Ha orr{era sa eceo6xsarH[s. AoxoA, B pe3ynrar Ha Koero $opuupaHuxr $zuaucor
pe3ynrar rru 30.06.2020 t. npoLI3TI4rIa eAI4HcrBeHo or nprrxoArr rr pa3xoAr,r, cBbp3aHrr c
o6uqafisara 4efiuocr ua ['pyuara. IIpe: [eprroAa He ca r43BbprxBaHr4 KopeKqr{u Ha AolycHarr4
I1 orpa3eHh nrn QuuancoBu orr{erl4 B [pelxoAHr4 nepuo4r,r QynAaueHTa,'rHrr rperxKr4.

5. lluQopnraqur 3a [3AaAeHIr, oOparuo n3xy[eHrr vr rroraceHlr Al,,'rroBrr tr
KAUIITAJIOBH UEHHII KHH}I(A

flpes nrpnoro llrecrMeceqre laa2020 r. fpyuara laflv,avt31a4euz, o6parHo u3K)meHrz,
I4JIU IIoraceHI,I cBotl ABJIroBr,r rIeHHr,I KHuxa, KaKTo u o6parno H3KyEeHr,r, t4Jrrl rroraceHLr
KAIITAJIOBI,I UEHHII KHI,IXA,

6. LluQopuauue 3a HarrrrcJreHu/uru.lareu H,/ attn,vilerrv

flpe: nspnoro trrecrMeceque sa 2020 r. fpynara He e HaLrucnsBaJra. str4 rr3trtarqana
\IlBIdI9IlTIl Ha CBOHTe aKrlr{OHepr{.

7. Cu6*trrr.s cJreA Aarara Ha orqera

,,TeKcuM EaHK" AA e B rlpolleAypa no r.r3AaBaHe sa 22 000 6pox o6uxuoneur.r,
6e:ua,tzvurz, roI{MeHHI,I, JIIrxBoHocHpI, cno6o4Ho npexBbpr.rleMr4, ueo6e3neveHLr,
KoHBeprlrpyeMlr KoprIoparIrBHI,I o6lr.rraquu c eAHHr.rr{Ha HoMr4HirJura croftnocr or 1 000 :re., c
o6rq pasuep or 22 000 000 JIB., c Marypvrer ua o6rurauvroHHus.:aen 7 roAprHa ra QuxcupaH
roAIiIxeH rII4xBeH npoueHr B pa3Mep rua2,2oh). Ha24.07 .2020 r. n ua6r.rpareJrHara cMerKa Ha

,,TeKcuM EaHK" A[ 6elre BHeceHa llrnara cyMa no o6ruraqaoHHara eMl4cuq, Karo ce or{aKBa
lpe3 Meceu cenreMBpu 2020 r. Aa 3alor{He rbproBnflTa ua B:s:rapcra $on4oaa 6opca.
Bauxara I'I3BbpIxBa npeAnaraHero Ha o6-uraraqaure, 3a 4a ua6epe cpeAcrBa sa 6usHec
pa3BpITI,IeTO CI4 B KpeAVTUpaHerO r.r BbBexAaHeTo Ha Aonr,JrHr4TenHrr npoAyKrrr H ycnytr4,
KaKTo Ir 3a AorI:bnHLITeJIHa [oAKpena Ha Kallara,,roBara cII rro3rrrlzq. CreA o4o6peuue or BHE
ua6pauure cpeAcrBa or eMucu.f,Ta rle 6rAar BKnloqeHH B Kanr.rrirJra or BToprr peA [o pela Ha
Hapea6a J\b 2 na BHE z Per:rauenr (EC) 57512013.
He ca BT,3HHKHaJILI Kopzrlrpauu cs6utvs. tlrLt 3Haqr4rerHrz HeKopt4rnpauu cr6lrrus cneA

Aarura Ha $uuaucoBrr{ orrrer

8. LIHQopuauHq 3a BaxHrr cr,6trw,, HacrbrrrrJrrl rpe3 rrbpBo rrecrMeceqrre Ha 2020 r.

Bcle4crnae or npolr,nxaBatuara rIaHAeMLu or COVID 19 upe: nr,pBara rronoBr4Ha Ha ra3II
loAI{Ha enponeficxara IrKoHoMI,IKa BJIe3e BbB BHe3arrHa peUecvfl. 3a la ce nporrrBo4eficrna ua
pa3rlpocrpaHeHuero sa COVID-79,6sxa B:bBeAeHpr ocHoBHr{ orpaHzqaBaruu MepKrr tro qenr4.s

cBrr, Karo 4o6ponoluo ce 3arBaprr roJIeMV r{acru or r{KoHoMVKara. forqNa 6pofi uHAllKaropt4
roKa3Bar, r{e uKoHoMrrKara B eBpo3oHara e $yuxqaouvpuru c MexAy 25Yo u 30%o tol,
KarIaIIHTera clr tlo BpeMe Ha nep[IoAa sa safr,-crpora 3arBopeHocr. Karo uqro ce or{axBa
I,IKoHoMV Kara Ha eBpo3oHara .qa ce cBr.re c oKoJro 8,7 5yo rrpez 2020 t., npeArr Ia ce BT,3craHoBrr
rrprz folrrlxeH reMrr Ha pacTex or 6Yo npe3 cneABaulara.o4uHa.'

1 ly'roHo[,til,]ecxa nporHo3a Ha Eaponeilcxara KoMVcvA or n+Toro 2O2O r.



Cepuosuurr L{KoHoMIrqecKIr IUoK Ir r43BT,HpeAHI4Te nport4BoenvAeMzr{Hu MepKlr r4r\,{axa

roneMu nocJleArluu 3a I4KoHoMLIKara. IlpelupuxruflTa ca v3npaBeHu npe4 npo6JreMz BT,B

BeplrrpITe Ha AocraBKu, BpeMeHHI4 crrvpanrfl, na 4efiuocrra v HaMaJreHo r6pceHe, a

AoMaKIrHcrBara ca 3acrpalxeHIl or 6espa6oruqa v cilan, B loxoIr4Te. fly6:ruuHrrre opraHz Ha
paBHLIUIero ua Enponefrcxug. cbro3 v Ha AbpiKaBr.rre qJreHKil npeAnpvexa 4eficrnus,, 3a Aa
IIOMOIHaT Ha AOMaKI{HCTBara r4 rrJraTeXOClOCO6UUre IlpeAnpl4flTr4fl [a ycTosr Ha ToBa re)KKo.
Ho BpeMeHHo sa6aeque Ha uKoHoMllqecKara aKTr{BHocr v HaI.lpr4qvHeHr.rq or Hefo HeAocrHr Ha
nI{KBI'IIHI4 cpeAcrBa. I4:nrupe4uure o6croqreJrcrBa, cBbp3aHr4 c naHAeMpr.f,Ta or COVID-19, ra

6esupeueAeHTHlrqr lraua6 Ha npeAr.r3BvKarercrBara ca HaJro)Krr-[u aefictsut, KoL{To

rapaHTllpar, ue 6aurure ca clloco6lHu Aa Hacor{Bar eQexrunuo cpeAcrBa KbM rrpellphtflTilflTa
a noMaKLIHCTBaTa Ir Ia CMeKqaT [IKOHOMI4qeCKr4Te CbTpeceHr.rfl, npeA]r3BuI(.aHId oT IraHAeMr,rrTa
or COVID-19. B ,4oIIbJIHeHHe Kr,M rbBKaBocrra, npeABr.rAeHa BbB Beqe cr,uecrByBaurrrre
npaBr.rna 6axa npe4uprrerll rreneBrrre rrpoMeHz s PerraNaeuru (EC) Ns 57512013 u20191876
KoLITo Aa rapaHTapar, r{e [pyAeHur.raJrHara perynaropHa paMxa esauuo4eiicrBa fnaAKo c
pa3nurral4Te MepKr.r 3a npeoAonrBaHe Ha naH.qeMkrflTa or COVID-19.

Oruocuo npunaraHero Ha MCOO 9 no npeue Ha rzKor{oMulrecKrf, crraA, npeAr{3B}rKaH or
naH,4eMllrra or COVID-19, BasercKuqr KoMVrer ro 6auxos HaA3op (BKEH) u EnponeficKu.f,r
6aHxos opfaH ro.f,cHuxa. qe or 6aurzre ce orIaKBa Aa He npr4narar MexaHrrrlHo cBorrre
cbulecrByBaulu [olxoA]r no orHorrreHr.re Ha oqaKBaHr4Te KpeArrrHr.r zary6u B r{3BbHpeAHa
cvrya\hfl. Karo laHAeMlrsra or COVID-I9, a BMecro roBa ra r{3rron3Bar rbBKaBocrra,
3aJ'IoxeHa e MCOO 9, xaro HarIpI4Mep HaAnexHo Aa orqurar Ar,nrocpoqHr.tre r{KoHoMr,rqecKtr
TEHAEHIIII14.

B clqerasr'Ie c perynaropHllTe npoMeHrr or crpaHa ua EC, EHB c:suro B:bBeAe MepKa cflp.flMo
KpeAIrrHI'ITe LIHcrt{TyuI4I4. Kor4To 3acvrvxa KaIIr.{Ta,'roBara H -utrKBlz4luara ro3uuuq Ha 6auKure,
KaKTO A Bb3MOXHOCTpITe LIM .{a peafr,rpaT aAeKBarHo B cr4nHo BJIOIIIeHaTa HKOHOM}rqeCKa

cpeAa, BKrIoqI4TerHo Aa o6rex.raear nefiuoro nr:geficrnue BBpxy rexHr,rre KJrlreHTr.r

-rpaxAaHI'I u Qzpuz. Mepxure or crpaHa ua BHE BKrroqBar KarrvrirJrr43ilpaHero Ha usrara
ue.Iar6a e 6auKosu.f, ceKTop, HaMarqBaHe Ha qyx.qure eKclo3r4rJvtv Ha rbproBcKrrre 6anxu u
aHynvpaHe Ha rIpeABI{IeHVTe yBenr4qeHr{q Ha aHTaulaKrv.;Hrfl Kalr4TirJroB 6y0ep.

Ktu Aarara Ha I,I3rorBqHe Ha Hacroqlquq roKWeHT cburecrByBa rracrr4r{Ho Marepr4aJrr,r3r{paHe
Ha pl,IcKoBere or enI,IAeMIrflTa, or[caHrr n Mex4uuHrrfl AoKna4 :a gefiuocrra Ha ,,TeKcuM
BaHK" A,{ :a ntpBoro rxecrMeceql4e Ha 2020 roluHa, Karo Bce oure e paHo la 6slar
HalpaBeHIr utrJlocrHlr oIIeHKr4 :a ns:4eficrBr4ero Bbpxy 4efiuocrra na Bauxara.

klsafiro.{ouuen
I4surrHureneH AprpeKTop

Mu,reua flapyurena
fraeeu crIeroBoAr4TeJI


