
fI Ofl C HI,ITE JIHI4 E E JIE)KKI4 Kb M MEXAI,IHE H I4HAI4B IIIYA"I-IE H
@I,IHAHCOB orqET 3A. AERHocrrA HA ,,TEKCuM EAHK.,44 3A

tI bpB o TPI4MECETII,IE tt{ 2020 IOAI4HA

l. Ea:a 3a rr3rorBflHe Ha Qunancourre orqerrr

(a) flpaneH craryr

,,TeKcuM EaHK" AA e aKIIIroHepHo ApyNecrBo, perr{crplrpaHo n Peny6.rrura Br.nrapus npe3
1992 r.,,TeKcAM BaHK" Al[ e ynunepcanHa r:bproBcKa 6auxa, npr4Tex(aBaula rrtJreH Jrr.rueH3 3a
t43Br,plxBaHe na 6anroBn ycnyrlr B crpaHara uuyx6uua. Ilanxara r.r3BbprrrBa 6anxoea 4efiuocr
Bb3 ocHoBa ua Jluqeus Jllb B-27, vzraleH or BHB. ,.Terczu EaHr,, AA e -rurleH3gpaH
I4HBecrLIqroHeH rrocpeAHr4K cr,rrracHo piBperxeHr4sNp277l01.l0.1993 r. z Nb 248111.04.1997
r. sa EHB u e BrILIcaHa B perucrbpa Ha K@H no.4 per. J\e 03-161. ,,TercuM EaHK" A[ e uleH ua
,,Bt:rrapcxa Qou4oaa 6opca" Ail u,,I{eurpareH Aerro3}rrap" AA. Eauxara e Bnr,rcaHa B
Tsproncxu.f, perrrcrbp Karo ly6nravHo .4pyxecrBo Ha 16.01 .2013 r. Eauxara e r{JreH Ha
Acounaqasra Ha rr,proBcKr4re 6auxu, axulroHep n ,,fiopuxa-Eauxcepau3,, AlL qJreH Ha
S.W.I.F.T a AIrpeKreH yqacrHl4x u TARGET2 tpez TARGET2 - EHE KoMrroHeHla. ,,TeKcr.rM
BarrK" A! e npuuuunarreH qneH Ha VISA u MASTERCARD.
A4pecrr r{a perr4crparIu, ua Bauxara e 6yt.,,To.4op AnercaugpoB,, J\b 117, cor}ux,
Eurapur.

(6) O6ua paNrKa:a QlruaucoBo orqrrraHe

I{acroxrquxr $zuaucoB orr{er e Me)KAaHeu SuuancoB orrrer v e pr3rorBeH :ra [epfiora
I ruyapu - 3 I trapr 2020 r. Cyvrure ca npeAcraBeHu B xvnfl4u 6r:rrapcxu :rena (xar. :rn.).

Hacroxuluxr Mex(Att Heu (ruuancoB orrrer e rr3rorBeH c o6uto [peAHa3HaqeHrre A rpucna3BaHe
Ha rlpl{Hulrna 3a ,{eficrealqo npeAnpl4qrue. Eauxara }.r3rorB, QuHauconure orr{err.r B
cborBercrBpte c MeNIyHapoAHlIre craHAapru sa $uuaucoBo orqvrane /MC@O/, u:4a4euu or
Ctnera rlo MexAyHapoAHIz cr{eroBoAHrr craHraprv u pa3scHeHrflTa3a rrxHoro npuJraraHe Ha
Koltu'rera 3a pa3qcHeHue Ha MCOO, flpprerr.r or KorraprcuflTa Ha Enponeficxws. crto3 v
rrpr4noxuMra n Peny6:raxa Erlrapur.
Me>rguuuuflT LrH[LrBprAyaneH orrrer e r.r3forBeH B cr,olBercrBr.re c MCC 34 ,,Mex4uuuo
QHuaucoao or.{uraHe",

2. I{rrQoprrraqflq 3a crreroBoAHara rroJrrrrrrKa

flpes ntpno rpaMeceqve Ha2020 r. EaHrara e npanarana cqeroBorHa rroJrr.rrrrKa v Merorr.r Ha
OUeHKa Ha aKTI4BIITe I'I [aCI4BAT0 B CT,OTBeTCTBh1 C U3LICKBaHI,ITTa Ha MeXAyHapOAHhTe
cseroBoArrrr craHAaprrr, r,r3AaAeHz or CMCC h ilp:aera or EC.

OnpegelnHe Ha 6u:nec MoAeJra

K:racrzt|urca\uflTa I{ nocneABarllara orleHra ua SuuaHcoBr.rre aKT}rBr,r 3aBlcuor pe3)inrar}rre or
Tecra 3a orlpeAenfl}le Aurrl napllqHl4 re nororlu or aKTI{Ba ca CaMO tJraBHI4rIL 14 JID(BU rr recra
ua 6usHec MoAena. Bauxara e olpeAenuta luzrtec MoAena Ha HlrBo, Koero orpa3rBa KaK
rpynare tpuuauconz aKTITBIT ce ylpaBnqBar 3aeAHo 3a rrocrutaHe Ha onpeAeneHa 6u:uec qel.
Ta:u oqeHKa BKJltor{Ba rlpeueHKu orpiBrlBarrrlr KaK ce orleH.rrBa u pr3MepBa npeAcraBqHero Ha



aKTVBIITe, plrcKoBere, Koltro BIrLrflfl't Ha npelcraBqHero. Eauxara na6ruo4aoa rfraHauconzre
aKrI{B}I, oIIeHsBaHI,I rro ilMoprrr3hpaua crofiuocr r,r re3r.r orleHqBaHu npe3 Apyr nceo6xsareu
,4oxo.{, Kot4To ca orrl}rcaHr ilpeI.u rexHafl rraAe)r(, za ga pas5epe [purrr4Hr,rre 3a orrrr4cBaHe H

Aanv re3v npuquHl'I ca B cborBercrBr4e c 6ugHec MoAeJra, no rofiro ce AT,p)r{ar le3u aKTr{Br.r.
Ha6nroAeulzero e r{acr or rIonI4TI4Kara 3a npoAtJrxaBarqa orIeHKa 3a roBa Auru ilpverr4sr
MoAeJr, rlpoAbn)I(aBa la 61.ile noAxo.4qq I4 cT,orBerHo, aKo He e rroAxoArrU Aa ,ce r{3Br,prrrH
ueo6xo4uuara npeKnacu rlnxaqutr Ha re3r.r aKTrrBl.{.

CrulecrneHo HapacrBaHe Ha KpeArrrHrrq pucK

O'{axsaHara KpeAIrrHa sary6a (OK3) ce rr3MepBa 3a rBaHarecerMecerrHa 6aza 3a aKTr,rBH or
@a:a 1 u sa 6aza uenuqr xr.IBor Ha aKTuBLrre 3a aKTrzBrr or Qasa 2 u 3. [a4eu aKrr.rB ce
npexBT,pn, nt,n Sa:a 2, rorato HeroBl4.sr KpeAr.ITeH pucK 3Harrr4TeJrHo ce e roBy[II4n or
nT,pBoHaqiuHoTo npI{3HaBaHe, KaTo ce B3eMaT KoJIHqecTBeHI4 Lt KaqecTBeHV rroKa3aTeJrr.r H
uHrpopuaqur.

flplrruanaHe Ir orrrrrcBaHe

@HHaucosure aKTrrBI,I z @nHaucoBrrre rracuBpr ce rrpu3HaBar, Koraro Banrara craHe crpaHa rro
AoroBopHt4re ycnoBus ua SuuaHcoBr{, rrHcrpyMeHT.

(Dunaucosure aKT[Brr ce orrll,IcBar, Kofaro AofoBopHure [paBa BT,pxy [apI4rrHr,IT(] norour4 or
tpuuaucoau.fl aKTIlB u3Tt4qar IrJu4 Koraro $uuanconz.f,T aKTLIB r4 rlo cr,ruecrBo Bcr4LrKI,I prrcKoBe
11. u3lo4il ce npexBT,pnqT.

Olrnancosure r,acvtBu ce orrllrcBar, Kofaro 3aA:EJIxeHuero, rocoqeHo B r,oroBopa, e
rl3IIbJrHeHO, e OTMeHeHO IIJI,' CpOKbT My e rr3TeKBn.

K,racuouxallHq H TII,pB0HaIIaJIHo oueHqBaHe rra QzuaucoB[I aKTI{BII

llr,peouaualHo $uuaucoBl4Te aKTr.rBr,r ce orqr.rrar no clpaBeAraaa crofiuocr, Kopr{rupaHa c
pa3xoAHTe rlo cAenKara, c Ir3KJrIorIeHI4e ua $uHancoBl{Te aKTLrBu tto clpaBeAluna crofinocr
IIpe3 rleqaJl6ara utu :ary6ara v B3eMaHrrq, Koprro He cblbp)r(ar ctrrlecrBeH Srauaucon
KoMloHeHT. fltpnonarlilJlHara oIIeHKa na $uuaucoBlrre aKTr{Ba no cnpaBe AnuBa croituocr
npe3 [erlar5ara uttu sary1ara He ce Koparvpa c pa:]xoAt4Te no cAenKara, Kor.rro ce orrrr.rrar
Karo reKyqr'I pa3xolz. llrpaoHaqaJlHara oIIeHKa Ha rbproBcKzTe B3eMaHr{f,., KoHTo He
ct'Ibp)I(ar cbrlecrBeH Quuancon KoMrIoHeHT, npeAcraBJrqBa rleHara Ha cAenKara cbtnacHo
MCOO 15.

I(tacu$uxa:]:asra Ha $unaucoBlrre a:rtTaBpr ce orpeAenssa6azataHa cJreAHure Arle ycnoB7q:

o 6usHec Mo.qenbr sa Easrara 3a ylpaBneHr,re Ha SuuaHconure aKTr.rBrr;

. xapaKTepLIcrI4KI,ITe Ha.{oroBopHrrre rrapr4qHpr rrororlfl ua SuuaucoBr{q aKT}rB.

f[oc,reAearqo orIeHflBaHe Ha QnHaHconrrre aKTrrBH

nt:rroeu uHcrp)rl\4 euru rt o al,Iopru:upaHa croiinocr

Quuaucosure aKTHBII ce oIIeHqBar no aMopru3vpaHa clofiuoct, aKo aKTHBT,ITe rlr3rtbrHqBar
cJlelHlrre KpurepI,II4 u He ca onpeleneHrr 3a oUeHqBaHe no cnpaBeAnHBa crofiuocr npe:
re.ran6ara u zary1ara:

. IpyxecrBoro ynpaBnqBa aKTr4Brrre B paMKVTe ua 6agHec Mo.qeJr, r{uqro rlen e Aa nbp)Krr
Qunanconure aKTLIBLT u ga ct 6upa rexHHTe noroBopHrz \apvrrtHr rrorouz;
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' cr,rJlacHo AoloBopHI,ITe ycnoBHq Ira $I4HaHcoBuq aKTr{B Ha KoHKperHu Aun;l Bb3Hr{KBar
napl4qHlr Irorolllr, Kolrro ca elr4HcrBeHo nnatqaHuq ro tnaBHI4IIa I,I JIITXBa IlT,pXy
HeIIOtaceHaTa cyMa Ha tnaBHrruaTa.

Tasu xareroplrfl BKnror{Ba HeAep r4BarvBHLr rf uuaHconu aKTaB}r Karo 3aeMr4 Lr B3eMaHHs c
rfuxcupauz HnI{ orrpeAelil4v.u rlJlalrraHr.rr, Korrro He ce r(orr4par Ha aKTuBeu rrasap. Cle4
nbpBoHaqarHoro rIpIr3HaBaHe re ce oueHrBar rro aMoprr,I3rrpaua crofinocr c a3rroJr3BaHe Ha
MeroAa ua eQerruBHara JrHxBa. flucxourupaHe He ce u3B:bprxBa, Koraro eQerrt,r or Heto e
HecbrrlecTBeH.

Tr,proscxu egeN{auuq

Tr,proecxare B3eMaHLI s, ca cyMLL AbnnszMl,r or KJr[reHTr,r 3a nporaAeHh croK]r rutv ycryttt,
I'I3Br,pIxeHIr e o6uqafiHrls. xol\ Ha crorraHcKara 4efinocr. O6uxHoseuo re ce lbnx(ar 3a
ypex(AaHe B KpaTr,K cpoK I'I cne.{oBaTenHo ca rlacu$uqupaHrr KaTo TeKyrUa. T'rproscr<ure
B3eMaHIrs ce [prr3HaBar nbpBoHarrilnHo B pa3Mep ua 6e:ycloBHoro Bb3HarpaxA(]Hae, ocBeH
al(o cr,At'plKar 3Har{uTenHrr KoMrIoHeHTu ua $unaHcl,IpaHe. Eagxara AT,pxu lr,ptoBcKrrTe
B3eMaHVq c Uen c:s6upaHe Ha IoroBopHpITe [apvqHr.r rroroUr.r pr cneloBareJrHo rrr orleHqBa [o
aMoprl'I3LtpaHa crofinocr, Karo I{3rIoJr3Ba MeroAa ua eSexrunHara JrvxBa. flncxourzpaHe He ce
H3BbprrrBa, Koraro edtexrr,r or Hefo e HecT,uIecrBeH.

@uHaucosu aKTpIBn, 3a KoI{To He e npanoxl{M 6usHec MoAen ,,Abp)KaHpI sa c.s6upatle Ha
AoloBopHI'ITe napuqHu roroqa" uttu 6uztlec MoAen ,,AbpxaHr4 sa c:sOupaue u [poAa)K6a",
KaI(To u $aHaucoBlr aKTuBI{, qvlrro AoroBopHr.r napr4r{Hu rroroqIz He ca eAr{HcrBeHo rrarrlaHu-s
Ha lJraBHHua v ruxBvi, ce orrrllTar no clpaBeArflsa crofiuocr npe3 neqal6ara utu zary6ara.
Bcuqxn Aepr'IBarplBurz SuHaucoBlr rrHcrpyMeHTr4 ce orr{ura'r B TuBrr Kareropvq c a3KJrroqeHze
Ha re3lr, Koaro ca onpeAeneHr4 vt e$errunun Karo xeA)r(lapat\t4 r.rHcrpyMeHTu h 3a Korrro ce
lprinaf ar H3t4 cKBaHr.r flTa 34 orquraHe Ha xerxupaHero (nraN no-4ony).

flpoveHure B crlpaBeAnlrBara crofinocr Ha aKTr{Br4Te B Ta3r4 Kareropr,rq ce crTpa3rBar B
leqal6ara u zary6ala. CnpaeeglplBara crofiHocr ua $unaucoBrrre aKTuBr.r B Tit3pr Karerop[.q
ce olpeAenq qpe3 KorrrpaHu IIeHI{ Ha aKTr.rBeH na3ap unr4 qpe3 r{3noJr3BaHe Ha rexHr.lKr{ 3a
oIIeHqBaHe, n clyuafi rle HqMa aKTaBeH na3ap.

Easxara orqvra $uuanconure aKTI,IBa rro cnpaBeArusa croftuocr B Apyr sceo6xsareH AoxoA.
ar(o aKTr4Br4Te OTfOBapflT Ha CneAHr4Te ycJloBHf,:

o Easrara ynpaBnqBa aKTlrBHTe B paMKI,ITe Ha 6u:sec MoAeJr, qr,rqro rreJr e Aa Abpx(Lr
Quuauconure aKrI4BH, sa ga cslupa AoroBopHV napuqHrr [ororlu u Aa il4 ilponaBa; r{

o Cr,rnacHo AotoBopHI,ITe ycJloBus.Ha$uuauconu, aK'rrrB Ha KoHKperHu Aarv Bb3Hr4KBar
[apHr{HI4 TIOTOUU, KOI4TO Ca eAI,IHCTBeHO nJrallla:l],ug. Ha fJlaBHr.rua v rvtxBLt BT,pXy
HerrotaceHaTa cyMa Ha fJraBHr4UaTa.

@uuaHcosz aKTrrBH rlo clpaBeAruea crofiHocr npe3 .upyr nceo6xBareH AoxoA BKJrroqBar:

o flr,lrouz IIeHHrr KHI{xa, nprr Kolrro AoroBopHr,rre rrapur{Ht4 norouu ca caMo rJraBHaua Lr

JII4XBII, u qenra Ha 6rlsHec MoAena Ha ApyxecrBoro 3a AbpxaHe ce nocrata KaKTo qpe3
cr6upane Ha IotoBopHI4 [apuqHrr rrororlv, TaKa r4 rrpe3 npo.4ax6a ua QuuaucoBr.rre
AKTHB}I,



flpu ocno6o)I(AaBaHero or ArJrroBrr r.rHcrpyMeHrrr or ra3r.{ Kareropu, BcrKa crolinocr,
orr{eTeHa B npeoIIeHT'rIHIrt pe3epB Ha I4HcTpyMeHTIrTe ce npexnacur$u4upa e neqar6arailru
:ary6ara 3a nepuoAa.

O6esueuKa na QunaucoBHTe aKTr{Brr

LlzucrcsaHua:a o6e:qeHKa cbrJlacuo MC@O 9, u:lon:nar noBeqe unsopuaqur, opr{eHThpaHa
xtlr 6l4erqero, 3a Ia rrpil3HaflT oqaKBaHrrre KpeAr{THu zarylu - MoAenbr 3a !.oqaKBaHr4Te
KpeAI'ITHI'I 3ar.y6v", xofiro 3aMecrBa,,Mo.UeJIa Ha rroHeceHute zary6u", rpegcraserr s MCC 39.

I'lncrpytrenrvre, KorITo rlorlaAar e o6xsara Ha v3r4cKBaHvrflTasa o6esqeuKa, BKJrroqBar:

- AbnroBl4 t4HcrpyMeHTrr, ortllrraHr4 [o aMoprr,r3r{paHa crofinocr: Kpe.(rrrt4 ].r B3eMaHr.rq,
lapur{Hl'I B3eMaHIrq, T'bproBcKH Ir Apyru QzHaucona aKTytBr4, a:rlTtrByr Iro AoroBopr4,
npI'I3HarIr 14 oueHqBaHI.{ cr,rJlacHo MCOO 15, raxro r{ KpeAr4THr.r aHra)KzM(lHTy;

- AT,JITOBI4 prHcrpyMeHTI4 oueHqBaHrE rro clpaBeAlrzua crofiuocr rrpe3 apyr nceo6xBareH
AoxoA.

KpeAurH u sgel,{aHu.f,

llpusuanauero Ha KpeAIaTHLI zarylu Beqe He 3aBncvt or HacrbrrBaHero sa ct Ourvte c KpeAr.rrHa
:ary6a. Bltecro rosa EaHxara pa3rnexAa rro-[rr4poK cneKTr,p or nuQopMaur4s [prr4 orleHKara
Ha KpeAI'ITHLrs, pucK L oIIeHrBaHero Ha oqaKBaHr{re KpeA}rrHt4 :ary6u, BKJrroqr4reJrHo MrrHa!'ra
ct6urux, TeKyIqv ycnoBllf,, piBlMHI,I H noAAbpx(auru rrpotHo3r.r, Kor4ro Br11tssr BT,pxy
oqaKBaHara cr6upaeuocr ua 6r4euare napurrHr4 [ororlu Ha rrHcrpyMeHTa.

flpu npunataHero Hara3v rIoAxoA, I{acoqeH rrlr 6r,reruero, ce [paBV pa3rpaHr4rreHr4e MexAy:

o rpuuaucoBl'I I{HcrpyMeHTI4, r{Irero KpeAr4THoro KaqecrBo He ce e BJIoIrII4J,ro :HaqI,ITerHo
Cnp.f,MO MOM9HTa Ha IT,pBOHaLIIIJIHOTO IIpI{3HaBaHe, U]irpr VMaT HI,{C:sK KpeAIITeH pIICK
(@asa l) z

o SuuaucoBt4 I{HcrpyMeHTI,I, quero KpeAHTHoro KaqecrBo ce e BJrorxt4Jro 3HarrureJrHo
ClpqMo MOMeHTa Ha IT,pBOHaTIaIHOTO IIpLI3HaBaHe, t4LrlrlHa KOIITO KpeA[TH]aqT prrgK He
e Hrrcr,K (@asa 2)

o ,,@a3a 3" o6xnaula $uuaucoBlr aKTI{Bv, Kor4To uuar o6exrllBHvI AoKa3iITeJIcrBa 3a
o6esqeuxa KbM orrrernuta Lara.

l2-uecequu oqaKBaHI4 KpeAI,ITHI{ :ary6z ce [prr3HaBar 3a nbpBara Kareropaq, AoKaro
orIaKBaHI{Te sary6u 3a Ilenus cpoK Ha $uuanconure r{Hcrp}MeHTr,r ce npr{3HaBar 3a BTopara
Karelopu.s. O'{axaaHure KpeILITHu zary6u ce onpeAeJr.rrr Karo pa3naKara MeN.Ay BcrrqKr.r
AofoBopHH rtaparlHu rlorolru, KoLITo ce Abnxar na Bauxara u flapurIHr,tre [ororr]d, KoI4To rq
Aef,crnurelHo oqaKBa Aa flonyr{H (,,napuuen ue4ocrur"). Tazu pa3nr{Ka e AacKol]TrrpaHa no
nr,pBoHaqiuHzs e$exruneu JII4xBeH npolleHr (ulu c Kopa[4paHuq cflprMo KpeAara
e$erruneu JutxBeH npoqenr).

I4z'tprcrssaHero Ha orIaKBaHI,ITe KpeAr.rrHu zarylu ce olpeAeng. ua lazata Ha Bepo.f,THocrHo
npererneHara tpu6tuzl{TeJlHa oIIeHKa Ha Kpe,4ilTuure sary6a npe3 or{aKBaHri, cpox Ha
$uuaHconure r{HcrpyMeHTrr.

Ttproecxpl Ia Ap)rru e:eNaaHus u ax'rusu uo Aorogop

Easxara I,I3rIoJI3Ba onpocreH rlo.{xo.q flpu orrrrzraHero Ha T'bproBcKure r{ Apyrra B3eMaHr4-rr,
KaKTo il Ha aKTITBI4Te rlo AoroBop r,r [pr{3HaBa:ary6a or o6e:qeHKa Karo or{aKBaH].r KpeAr.rrHr{
zary6u 3a uenufl cpox. Te [peAcraBn.flBar oiraKBaHuq HeAoorat B AoroBopHr{Te napuqHu
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Ilorout4, Karo ce I4Ma npeABlr.( Bb3MO)I(HOCTTa 3a HeIr3rrr,JIHeHVe BbB BCeKr,r MoMeHT or CpOKa
Ha 0I4HaHcoBI{, I{HcrpyMeHT. BaHxara r43IIon3Ba cBoq HarpyrlaH orrur, BbHtrrHri rroKa3areJr}r r4

zHrfopnaaqvfl B lLt.llrocpoqeH rlraH, 3a Aa ilruvcrv orraKBaHure KpeAu'rHu :ary6a Ha
r4H4ltB:zgyansa6aza [r aKo e flpanoxuMo, Ha KoJreKTrrBHa6aza.

Eauxara [pI43HaBa or{aKBaHr4Te 12-Naece.rHra KpervrHrr zary6u 3a Suuauconu aKTHBu,
orrIIITaHI4 rlo cnpaBeA:rusa crofiHocr rlpe3 .Upyr nceo6xBareH AoxoA. KrNr scqKa orr{erHa Aara
Basxara oIIeHsBa Ailnu cbrlrecrByBa 3HaqrzrerHo yBenuqeHue Ha KpeArzrHrrr.fl pvcx Ha
I'IHCrpyMeHTa LI 3a uenra ce B3eMa npeABaA HaJrr.rrrHara uuQoprraaqr4, Karo ue6:raronpLrflTHr4
rpoMeHI'I n 4efinocrra, lIKoHoMLIqecKH utu $wuatcoBa ycnoBrrr, Kor{To Morar Aa 3acerrrar.
cnoco6nocrra Ha v3!.arenfl Ha .qr,JlroBr{, rrHcrpyMeHT Aa H3rrT,JIHIr 3aAT,JI)KeHr4 flTa au no nlrnfa
rrJrr{ HeoqaKBaHr4 npoMeHu B onepaTr.{BHr.rTe pe3ynTuTu Ha eMr,rTeHTa.

Axo Hsttoi or re3rl rloKa3arenl{ BoAlr Ao 3HaqvrerHo yBenuqeHze Ha KpeAarHr4s plrcK Ha
I'IHcrpyMeHlure, Eauxara rlprr3HaBa 3a re3r.r r4HcrpyMeHTu urt 3a ro3r4 KJrac A t{crpyMe}{Tr4
or{aKBaHH KpeAr4THr,r :ary6z 3a rleJr}r, cpoK Ha HHcrpyMeHTa.

JlusuuroeH AoroBoprr

Batrxara rrpl4nata a3IrcKBaHLIflTa Ha MCOO 76 ,,Jlusuut"_ 3a rrpr{3HaBaHe Ha nu3LrHroBo
3aAT,nxeHI4e, orpil3qBarqo 6r.4erUlrre JIpI3pIHtoBV nnalqaqrflu,,flpaBo 3a IIoJr3BaHe Ha aKTr.rB".
BaHrara [pLI3HaBa roroBop, c6Abp)r(au Jru3rrHr, Koraro AoroBopbr npeAocraBn.r upaBoro ga
KOHTpOn Bbpxy rroJr3BaHero Ha aKTrrBa 3a nepr4oA no-A6nbf or eAHa foAr{Ha.

K,racu{uxauuq u ouerrqBaHe Ha Qlruarrconrrre rracrrBu

@HHancosltre rlaclrBt4 ce oIIeHf,Bar rrbpBoHaqaJlHo [o cnpaBeAnvna crofinocr r, KbAero e
npanox(HMo, ce KopLIrLIpar no orHorxeHrre Ha pa3xoAzTe rro c.4eJrKara, ocBeH axo EiaHrara He e
onpeAenl4na AaAeH $zHaucoe raclrB Karo oIIeHsBaH rro cnpaBeAnr{sa croiiHocr npe3
tteqal6ara z zaryIara. @uuaHcoBLITe [acr4Brr ce oueHsBar nocneABaulo rro aMoprrr3LrpaHa
ctofiuoct, ugnonssafiKpl MeroAa ua er[exrunHara Jrr4xBa. Bclr.{xu pa3xoAr.r cBbp3aH]a c JrrzxBa rr.
aKo e npunoxlrMo, npoMeH[I B crrpaBeAnuBara crofiuocr Ha IrHcrpyMeHTa, Kovro c)e orq]rrar B
lre'Ian6ara utu zary6ara, ce BKJIIoqBaT nr,n $uuaHcoBr.rre pa3xolz Hnrr Q.anaucoeure
npHxoArl.

I{nto.ru, MaIIrIrHr{ u cr,opblxeHuq

[rnrorpafiHlzre MarepuaJrHpr aKTHBrr BKJrrorrBar r4Moru, Marr]r{H}r H clopbxeuux (n r.r{. aKTuBrr
c rlpaBo Ha rIoJI3BaHe cT,rJIacHo MCOO 16). flurorpafiuure MareprranHu aKTLtBr4, c
a3KrloqeHue Ha 3eMI{ rr clpa!'v, ce orr{r4Tar rro MoAena Ha ueHara ua npu4o6r.IBaHe. MHHyc
HarpyrlaHara aMoprll3ar\ufl. vt HarpyrraHr.rre sary6u or o6esqeuxa. I{euara ua lpu4o6rrBaHe
BKrIor{Ba BCI'IqKI,I pa3xoAlr uo npu4o6l4BaHe }1 npuBe)KlaHe Ha aKTHBa B roroBHocr sa ynorpe6a
H nJraTeHI,ITe MLITa r4 HeBb3CTaHOBIrMr.r IaHT,qI,I.
3elture u crpaAlrre BKJIroqBar ocHoBHo o@ucz ua Baurara. 3euare rr crpaAr.rre ce orqrrrar no
lpeolleHeHa crofinocr, ua 6a3ata Ha oI-IeHKa or He3aBrrcl4Ma BIHITIHV oqeHrrreJl[, HaMajIIeHa c
rlocneABaula HarpynaHa aMoprr43auur. 9ecrorara Ha no4o6uu npeorreHrKr4 e 11pH

ueo6xo4Ituocr, Kofaro crlpaBeAnlzBara crofiuocr Ha AT,ntorp afigure aKTI{BI4 cr,IrlecrBeHo ce
pa3nur{aBa or rrxHara 6araHcosa crofinocr.
Yseru'{eHuqra B 6araHcoeara crofiHocr, Bb3Hr.rKBarrIr4 npr{ npeoqeHKa, ce orHac.sr KT,M
lpeoUeHT,r{HI4rI pe3epB e co6crseH:l1.fl. KaIruT8Ut Harraa,renurra, Ko[To ce HeTr4par c npeluurHrr



yBeJII{rIeHI,Ir, ce HarrrlcJlflBar 3a cMerKa Ha [peoqeHbqHr.r, pe3epB. Bcuqxu ocraHaJrv
HaMaJreHr.r.f, ce orHacrr B Teryruara ueqal6a unu zaryda.

Arraoptusaqul{Te Ha LIMoTI{, MaIrIr,rHz I,I cbopsxeuug. ca I,I3rrI,IoJIeHI,I no ruanefturl MeroA, TaKa

're usxa6ssaHero uM Aa orroBap, Ha npeABr.rAeHr4s 3a rsx rroJre3eH xr.rBor.

Marepna.rrHrr 3arracn

Marepualuure 3anactr BKJIIoqBaT Marepaanu, roplrBa v a:rlT:aBLT, tpv1afiurv Karo
o6esne'Ieuue rlo KpeAI.rrLI npe.qHa3HaqeHrr 3a npoAax6a. B ce6ecroftuocrra Ha Marepr.ranHlrre
3ailacv ce BKrlotlBar AI,IpeKTHT{Te pa3xoAr.r no 3aKynyBaHero nu. @uuaHcoBllre pa3xoAy He ce
BKnIor{Bar s crofiuocrra Ha MarepI{iInHLITe 3alacu. Ksrra Kpiul Ha BceKLI orqe,reH rlepnoA
MarepI'IanHVTe 3ailacv ce oIIeHflBar [o rro-Ht4cKara or ce6ecrofiuocrra [rM t4 Tf,xHara HerHa
peanl43yeMa crofiuocr. Cynrara Ha BcqKa o6e:qenxa Ha MareprraJrHr.rre 3arracu Ao HerHara aM
peanrr3yeMa crofiuocr ce nprr3HaBa Karo pa3xoA 3a rrepr4oAa ua o6e:qeurara.

Ba,ryrua [peorreHKa

llpe: ntpno rpuMeceql4e Ha 2020 r. Banxara e rr3Br,prrrBa,'ra exeAHeBHa [peoqeHKiir Ha Bcr.rr{Kr.l
BanyrHl'r aKrI4BH v \acvBkt Lr ycnoBHr.r no3r.rrlt4r4 clo6pa:uo Kypca Ha BHE 3a cr,orllerHr.rf, AeH.

3. flo-crutecrBeHu cr6urnq [r cAeJrKr.r [pe3 orrrerHrrfl rreprroA

flpe: nr,pno rpvMeceqrre Ha 2020 r. Easxara He e r43Br,prrrBulJra o6esqeuxa Ha r{HBercrLtrlur.rre B

AbuIepH14 npelnpl{srr4q,Ha croKoBo-Marepr,raJrHrrre 3arracr4, Ha AT,nrorpaitlaure Marepr4anHr.r z
HeMarepI'IanHlI aKTITBIT flopaAla Jrrrrca Ha nprz3Haqv 3a rroreHrlr.raJna o6esqeHKa Ha re3r.r
AKTI,IBII.

flpe: nrpno rpl{Meceql4e Ha 2020 r. Basxara He e rrpaAolusara rzMorr4 or o6esreqeHaq ro
KpeAr,rTH Ha HepeAoBHLr Anb)KHHU[r.

flpe: uspno rplrMeceque Ha2020 r. ca Hacrtrrr{Jrrr r.r3MeHeHus, B pa3Mepa Ha rroerr..lre ycnoBHr.r
Iz IICOTM€HTOMI4 3aAbnXeHAs', KaTO pa3MepT,T Ha V3IaAeHVTe fapaHUIII4 Ce e HaMani1rr;r C 0,l6Yo,
a HeycBoeHI4Te aHlax[MeHTA rIO AOfOBOpeH]r KpeArrril ca ce HaMa-rrr.rJrr{ c 4,39o/o crrprrMo Kpa,
Ha rrpeAxoAHaTa tolprHa.

flpe: utpno rpuMeceqve Ha 2020 r. B Hr4Bara ua fiepapxu, Ha crrpaBeAnzBure crrlfiHocrr4 Ha

Qauaucoaare aKTrrBa He ca npopr3TeKJrr.r npoMeHr4.

4. lluQopnrauuq 3a ce3oHHocr, IrJru q[K,'rnrrHocr Ha MexArrHHrrre o[eparlgrr

or cuequQl4qHa ce3oHHocr, ITJIII qlrKJlt4rrHocr. Bcuqru Mex(ArrHHr{ olepaquu [pe3 To3u
neplroA [porr3Tuqar or o6uqafisara lefisocr ua Banrara.

5. I{uQopuauuq :a ueoOuqafisla tro pa3Mep rr xapaKTep aKTrrBH, rracrrBrr,, co6crseu
KaIIuTaJr, rrpHxoArr H pa3xoArr.

llpes nr,pno rpuMeceqve lg,a2020 r. He ca Bb3HHKHiIJru Heo6aqafinn no:uquu ro orHorxeHue
aKTI{BI'ITe, rraclrBrrre, [ptIXoILITe v piBxoAlrre. O6ruara cyMa Ha aKTr4BLtre B orqera 3a
tpnuauconoro cr,croqH:ae HaEauxara xru 31.03.2020 r. e B piBMep ua372 979 xut. JrB., Karo e
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orr{ereHo HapacrBaHe crrp;rMo o6uara cyMa Ha aKTuB}rre xru 31.12.2019 r. c 2,67oh. B
aOcolrorua crofiuocr yBenur{eHuero e c 9 638 xr4Jr. JrB., r(oero e pe3ynrar or yBenr.rqeHr.re Ha
lapurrHure cpeAcrBa r4 flapurrHare caJrAa rrpLr ueHTpalsu 6aHrr.r.

B parrtrcure Ha roBa rpuMeceq[e He ca orpa3rBaHr.r oleparrr4r,r no r,r3Br,HpeAHr.rr(] crarvu Ha
orqera ga aceo6xearHr4fl, AoxoA, B pe3ynrar Ha Koero rfopunpanutr QuuartcoB pc3ynrar KT,N,1

31.03.2020 t. npolr3rlrlla eAuHcrBeIIo or npilxoAt4 r.r pa3xoAkt cBr,p3aHlr c ,o6a.rafiHara
4efiHocr Ha Eauxara. flpe: nepl4oAa He ca v3BbprrrBaHr4 KopeKrlrrrr Ha AonycHutu H orpa3eHrr
nrn (ruuaucoBu orqerrr B npeAxorHr.r fiepuogra @yu4arr,reHTaJrHrr rpe[Krr.

6. I{nQopuauuq 3a Ir3AaAeHH, o6parHo r{3ryrreHrr rr rroraceHu AbJrroBrr H Ka[HTaJroBH
ueHHu KHHXa.

flpes nrpno rplrMeceque Ha 2020 r. Baurara Hflv,a u3ra1eHn, o6parHo rr3KyneHLt, t41tl
nofaceHlz cBoI4 AbnfoBt4 IIeHHLI KHVxa, KaKTo ra o6parao rr3KyrleHa, ITJIIT rlofaceHlz cBoLI
KAIIIITAJIOBI,I IIEHHI,I KHH)KA.

C Penreuue Is 237-E or 26.03.2020 r" KonauczflTa 3a Sznaucon HaA3op norBr,p)K,qaBa
BHeceHIrt or,,TeKcuM EaHK" A! IIpocneKT 3a l:bpBr,rqHo uy6;uEuno npeAnaraHe u AonycKaHe
Ao rT,proBI'I{ Ha pelynupaH na3ap Ha KoHBepTI4pyeMI{ KopnopaTl,IeHz o6ruraquz (peureHr{e Ha
YnpanurelHll.sr cbBer Ha ,,TeKcuM BaHK" A! or 06.02.2020 r. 3a rr3AaBaHe Ha 2:.2 OO0 6po1.
o6uxHoseuv,,lezuattutIHrr, fIoI4MeHHIr, JIHxBoHocHu, cno6o4uo npexBbpnqeMr4, ueo6e:neueuu,
I(oHBeprllpyeMu KopnoparlrBHlr o1turatluu c eAarrr4r{Ha HoMrrHiurna crofinocr or I 000 rs., c
o6u1 pastrep or 22 000 000 JIB., c Maryplrrer sa o6rurrau r4oHlufl, zaew 7 roArrHrr q {zxcupau
roAI4IxeH JIrrxBeH npolleHr B pa3Mep ua 2,2Yo). llpoqecrr ua ny6lnvHoro [peAJraraHe
3anorIHa ],:,a76.04.2020 r. - Har{aJrHa /lara3a r:bproBa-f, r{a [paBara ua Br,lrapcxa @onAosa
Eopca, cBrJIacHo HopMarrrBHI4Te r,r3r.rcKBaHufl 14 ycloBnflTa, flocoqeHa a fllloclexra a
Peruenuero ua YnpanareJrHu{ cbBer or 06.02.2020 r.

7. Llu$opMauuq 3a HaqrrcJresu lwzn,r.areruul ArrBnAeHTrr.

flpes ntpno rpuMeceql4e Ha 2020 r. Eatrxara He e Har{uc rflBara) vtv vr3trauana AuBr4AeHrLr
r{a cBoare aKr_lrroHepu.

8. Cr6nrnfl cJreA Aarara Ha orqera

Cle4 xpal Ha nbpBo rpuMeceqfie sa2020 r. He ca Hacrr,rrr4Jrr,r os6utur^, Kor.r.r.o Aa oKa]r(ar
cr,rlecrBeHo BnarHlre Bbpxy 6rAeuloro piBBr.rrrre ua Banxara.

LIe ca BT,3HI,IKHaJIH Koplrrl{paura cr6urtrfl, Ltrlt 3Har{r{TeJrHu HeKoprrtupauu cr(5uryq creA
Aarara ua $auaucoBt4s orqer

9. I{uQopualluq 3a Ba}fiHu cr6lrrur, Hacrbrrrrr'ru [pe3 rrr,pBo rpnMeceqrle Ha i2020 r.

Ha 1l .03.2020 r. CserosHara 3ApaBHa opraHr.r3auua (C3O) o6seu 3apasara or KopoHaBr.rpyc
COVID-19 3a naH.qeMus. Ha 13.03.2020 r. 6r;rrapcxrlrr IlapralreHr Br,BeAe Ir3BbHpeAHo
rIoJro)I(eHLIe 3a rlepuoA or eAaH Meceq, Koero 6e y4uxreHo ro 13.05.2020 r. flpanarencrBoro
BbBeAe crporu MepKu 3a HaceJleHIrero r4 6asHeca. Hesasucr.rN.{o or MepKrrre, rrpeAnllveMaHr.r or
HaA3opHIr il perynaropHlr opraHld 3a orpaHr.rr{aBaHe Ha HeraraBHoro nr:IeficrBile Bbpxy
na3apHre v ITKoHoMI4KLITe Ha AbpxaBr4Te, piBrrpocTpaHeHrreTo Ha Br.rpyca oKa3Ba
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He6nalolpuqrHo Bnv^flHue Bbpxy r4KoHoMil qecr(ara axrr.rBrrocr, $ou4ou.me na3apil, ryprr3Ma,
rpaHcrropra r4 MHofo Apyfr.r uH4ycTpprv.

Prr<oaolcrBoro Ha,,TeKcLIM BaHK" A.( cnoenpeMeHHo rrpeAnprre MepKa c orJreA ocr4ryp.,rBaHe
HerlpeKbcHarocrra ua Aefiuocrra B aKTya"nsara o6craHoBKa, Karo cr,3AaAe BpeMelreH KoMrrrer
3a ynpaBneHl'Ie rpa KpIz3LI, aKTyiuLI3pIpa fllana 3a HerrpeKbcBaeMocr ua 6usHeca u lltaua :a
geiicrnne ua Baurara ilpv HelpeABrrreuu o6crof,reJrcrBa, rr3rorBr.r flrau :3 4eficrnue.
BKnIoqBaII Hafi-eaxuure c$epz ua 4efiuocrra, BKJr. 4efiuocrra Ha oneparr.rBgr{Te 3BeHa,
t[ponr-oQacr.rre a KacoBr.rre ci]noHrr r{ Ap.

Bauxata, B KaqecrBoro cI4 ua ny6lzvHo rpyxecrBo H rrHBecrrrrluoHeH rrocrpeAHr4K rrle
pa3KphBa Bb3MoxHo uafi-6rp:o BcrKa 3HarIIrMa an$oprraaqr4r, orHacqula ce Io et,:rAeficrBr4ero
sa COVID-19 ntpxy ocHoBrILITe rlorirareJrr.r, Karo rqe rpeAocraB.rr BflpHo AaHHlrre 3a

$llHaucoeoro flonox(eHs.e v pe3ynrarr.rre or cBoqra rr,proBcKa refisocr v ule rr]loAT,nxg Aa
lprlnafa r.r3HcKBaHUflTa I]O OTHOrrreHr,te ynpaBneHr{eTo Ha pr4cKa.

I(tu narara Ha It3torBsrle Ha Hacro-sulu, AoKnaA cr,ulecrByBa qacrr4qHo Marepr4iura3rrpaHe Ha
pHcKoBere or enlr,4eMplqra, Karo e paHo la 6:..2.ar HanpaBeHrr orIeHK]r ua e:ss4eficrr]Hero BT,pxy
Eauxara.

Korprlecrse*a u Kar{ecrBeHa oueHxa ua e$exra or pa3npocrpaHeHriero Ha Bapyca BT,pxy
T:bploBcKara AefiHocr, IIKoHoMLrqecKoro pa3BLITI{e a ocHoBHt4Te [oKa3areJII{ Ha Eanxara e
TpyIHO Aa Ce HanpaBI{ KT,M MOM€HTa, C OrneA AVHaMUT{HOTO pa3BIITI{e Ha naHAeMIIrTa B

cTpaHaTa Ir ro cBeTa, Ho e BT,3MO)IGO e$exrtr oT naHAeMLrflTa Aa ce orpa3ll Hefa.Tr4BHo BT,pxy
Kar{ecrBoro Ha KpeAI'ITHIar nopr$efil na Basxara rr Aa AoBeAe Ao BonarrrnHocr na rIeHoBr4 rr r.r

KpeArdrHus pr4cK, cBbp3aH c rrHBecrr{rlur,rre Ha EaHxara.

Vlsaiaro [ouvea
tr4s nbruareneH lr.rpeKTop
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