
MEXAI4HEH AOKJIM 34 AEIZHOCTTA HA ,,TEKCIIM EAHK.. AA 3A
TIETBbPTO TPI4MECETII4E HA 2019 IOALIHA HA KOHCOIIIALIPAHA

OCHOBA

Bauxosara rpyla Ha KoHcoJrpr1rrpaHa ocHoBa BKJrroqBa ,,TeKcuM EaHK" Al{ /BaHxara-
wafrrcal I{ KoHTponplpaHare or Heq AT,rrlepHrr ApyxecrBa - Y/{ ,,Texorrr,r Acer MeHarxMbHr"
EAI u ,,TeKcuM llpoexru" EOOA Karo eAHa orqerHa eArrHr.rua (fpylara).

Kru 31.12.2019 r. Bauxara-nafixa rpl4rexaBa 100% or Karrrrarra Ha Y/{ ,,Texcuu
Acer MeuuAxnatut" EAA, Koero or cBofl crpaHa ynpaBn.,rBa 4efiuocrra Ha qerr.rpu

AoroBopHr.r Son4a - AO ,,TeKcuM Brrrapur"; .(@ ,,Ter<cuu KoHcepBaruBeH rfou4"; [<D
,,TexcrlM Ea,rKasu" u A@ ,,TeKcr.rM Kouo.(nru Crparegxa".

Krv 31.12.2019 r. Eauxara-uafixa rpr4relKaBa 100% or ApyxecrBeHrrre Ar{JroBe Ha

,,TeKcr.rM llpoexru" EOOA. [rrqepuoro ApyxecrBo ,,TeKcuM flpoeKru" EOOI e eAHorur{Ho
.upyxecrBo c otpaHr.IqeHa orroBopuocr. A4pecbr Ha perr{crpauuq Ha AbrlepHoro Apy)KecrBo
e 6yn. "To4op A:rercau4poB" J',1! 117, rp" CoSur, Bl:rrapux.

I. OCHOBHTI OI4HAHCOBTI fIOKA3ATF,JIII

Krrt 31.12.2019 r. IIo-BaxHpITe roKa3areJra 3a 4efiuocrra Ha Banrara ca KaKTo cnenBa:

1. Kanura,roBrr rroKa3arelu lrua rrHArrBrrAyarHa ocnoea/
o CroruolreHue Ha 6azosus. co6crseH KarruTzur or ntpBrz peA -1 5,55oh;
o Cr,orrIorxeHpre Ha KallrraJ.ra or nbpBu peA - l5,55Yo;
o CrorHorxeHrre Ha o6ula Kau.rrirJroBa aAeKBarHocr - I 5,55o/o;
o Otqereuara KaIII{TaJrosa 6a3a rr,n 31.12.2019 r. e B pa3Mep Ha 34 931 xu:r. JrB., Karo

34 931xr.rJr. JrB. or He, e Kanprr&r or nbpBrr pen;
o CrornoureHrze Ha nrrBr,pu lx - 10,43oh;
2. Apynn
o C:sornorxeHae ,,Cgeronogeu Kanzra,r/O6uo AKruBH" - 10,51o/o;
. KoeOuqHeHT Ha nrrKBrrAHo roKpr.rrr4e - 433.45o/o;

o Axrusu - 363 519 xun. JrB., or rflx [apr4rrHr{ cpeAcrBa B Kacr] u no pa3rrnaularenHu
cMerKu e BHB - 56 537 xl4n. nB.; Quuauconu aKTr{Br4, orqprraHrr no clpaBeAnuBa
crofinocr e ileqan6ara laru:ary6ara - 25 502, $uuauconu aKrHBrr, orqrrraHr.r rro
cnpaBeAnusa crofiHocr B lpyr sceo6xsareH loxoA - 36 227 xr4rr. JrB., rluHaucoau
aKTpIBpI, orqlITaHI{ no aMoprlr3ilpaHa crofinocr - 5 524 xr4Jr. JrB., KpeAHrH r.r B3eMa}ruq

or 6auru - 21, 756 xun. nB.; KpeArrrrr na neQuuaHcoBrr r.rHcrrrryrru^ y Ap.KJrHeHrrr
148 180 xern. nB.; B3eMaHr.rq no pero clenxu - 27 464 xut. nB.; Abnrorpailuu
MareplranHu H HeMarepHiuIHH aKTaBr.{ - 22 179 xut. nB.; trHBecrnrrr{oHHrr lrMorrr -
13 752 xr4n. nB.; ,4pyrr.r aKrrrBr4 - 6 356 xrlJr. rrB.

. llacunu ll co6crseH Karrrrr€rJr -324 789 xul. JrB.. or lqx o6qo KarruraJr - 38 730 xu:r.
ln., o6rqo nacIrBH - 324 789 xutt. JIB., B T.q. Aelo3r4rrr or KperrrrHrr HHcrr.rryrrlrrr -
7 622xutr. JrB., rerro3rrtvHa.{pyrr4 KJrr4eHTr4 -320 670 xun. ne.

II. OI,IHAHCOB IPETJIEA HA AEfrHOCTTA

2.1. CrpyrcTypa Ha aKTrrBa
o Krlr 31.12.2019 r.6arasconara crofisocr Ha axTr.rBr.rre ua fpynara ce yBenar{aBa

crpqMo Kpaq rpeAxoAHara roArrHa c 20,40Yo. B a6colrorHa crofnocr yBenr4qeHrrero e c
61 600 xan. JrB., Koero e pe3ynrar or yBen[qeHuero Ha BcrirrKu Quuaucoeu aKrrrBa -



laplIqHI'I cpe,qcTBa u [apuqHLITe caJIAa IIpH IIeHTpanH[I 6aHKrr, KpeAr,rTrr r.r B3eMaHr.rfl,
B3eMaHI'L IIo pelo cAenKLI u SunancoBll uHcrpyMeHTr{, BbB Bcr,rqxra uacra$uKaqr{oHnr4
rpyru. Kru xpaa Ha qerBbpro rpllMeceqlre Ha 2019 r. fpyuara flocrr,rrHa pbcr crp{Mo
31.12.2018 r. ua cJreAHHre AoxoAoHocHr.r aKrr,rBr,r:

o OrauancoBllTe aKTI{BLI no cnpaBeAJrI,IBa crofiuoct n neqal6ara uilu sary6ata ca
HapacHirrrlr c I 579 xr4n. nB.;

o @raHancoBI,ITe aKTLIBII, ortluraHr.r no clpaBeAnl{Ba crofinocr B Apyr sceo6xnateH
.(oxoA ca HapacHaJlu c 4,75Yo.

o KpeAIarvITe vI B3eMaHusra ca HapacHatru c 24 436 xul;tr..) vrrv c 16,79%o.
o BseN,rarrrrrra rro perro cAenKr,rre ca HapacHirrru c 85,04yo.

Kru 31.12.2019 r. o6rqara cyMa Ha rlpeAocraBeHr4re KpeAr{Tr.r Ha KJrr,reHrH pa3nvq1g
or 6anxu HapacrBa c 14,4%o c[prMo Kpas Ha npeAxoAHara roArrHa. Kpe4urnzxr uopr(fefin
no rpyn[ KpeA[TononyqaTell'I e cboTBeTHo: 59,7%o KpeALITt4 Ha KopnopaTuBHr,r KJrr{eHTr.r,
7,7%o ta $nnauconn llpeArrpprf,Trl, a 32,6yo Ha rpaxAaHH r.r AOMaKr.rHcrBa Ilplr cborBerHo
62,4yo,ll,Iyo u26,5Yo KbM Kpa, Ha [peAxoAHara roAr.rHa.

Ilpes 2019 r. Banxata rpoAbnxl{ rloJlr.rr}rKara or rrpeAxoAHara roAraHa 3a pbcr B
KpeAHrI,IpaHero qpe3 rlpeAnaraHe Ha HoBr.r KpeArrrHr,r npoAyKTrr. Krrra 3 L.12.2019 r. pruMepr,r
Ha KpeAurLtre Ha Qllsnuecxu nI,rIla HapacrBa cnprMo Kpiur Ha npeAxoAHara roAr.rHa c 34,Lo/o, a
Ha KpeAlITI,ITe Ha KopnoparI,IBHLr KJrr.reHTvt - c 8,7yo. Cupruo pe3ynrarure or M. cenreMBpq
2019 r. KpeALIrrITe ua (fusnuecKr,r nmla HapacrBar c 3,75yo, a KpeAr.rrr,rre Ha Koproparr.rBHH
KJrr.reHTr,r HaManrBar c 0,43oh.

BseNdaH[xra or 6anru HapacrBaT crc 29,72Yo cnprMo Kpafl Ha rrpeAxoAHara roA]rHa.
B a6comorua crofinocr yBenlrqeHr{ero e B pa3Mep sa 4 985 xr.rJr. JrB.

2.2. CrpyrcTypa Ha racrBa

Krrra 31.12-2019 r. ro orHoIIreHLIe na o6qara cyMa Ha 3a,{bnxeHr,rflTaHa fpyuara ce
orr{I'Ira yBenuqeHH e c 22,50Yo crlprMo Kpa, Ha 20 I 8 r. flpes 201 9 r. fpynara rpoAbnxr,r Aa
cneABa IToJII,ITIIKa Ha O[TI{Mrr3r{paHe crpyKTypara Ha flacr,rBa B [ocoKa KbM HilMrrJreHr.re Ha
HefoBaTa cpeAHa rleHa.

2.3. Co6crBeH KarrrrraJr

Kru 31.12.2019 r. co6crseHllrr KaIIuTiIJI Ha fpynara ce yBerrrraBa crrprMo Kpiur Ha
2018 r. c 5,28%o, ultn c 1,942 xrn. JIB. I4gNrenenrsra ca ocHoBHo or yBenr.rrraBaHe Ha
[peorleHbrrHr.rre pe3epBlr u HepasflpeAeneHara ne.ran6a 3a nperxoAHara roAr.rHa.

2.4. Arr,a,lu3 Ha flpuxoilvre v pa3xoAlrre

flpuxogure u pa3xoA[ITe Ha Easrara npe3 qerBbpro rpr4Meceqve sa 2079 r. ca
orpaxeHlre ua uefiuara noJlrrrltKa B nocoKa npecrpyKrypr4paHe Ha aKTr4Br.rre t4 .:racilB4re Ha
BaHrara.

O6ruo HerHlrre oneparuBHr4 rrpuxoAr.r or 4efiuocrra Ha Eanxara xr,u 31.12.2019 r.
Bb3Jrr43ar na 16 013 xan. JrB., rpu 14 537 xr.rJr. JrB. KbM Kpaq na 2018 r.
@uHaHcosrqr pe3ynrar xru 3 1.12.2019 r. e reqa,r6a n pasvep ua 399 xAJr. JrB., rrpr4
ueqar6a 202 xut. rrB. Kr,M 31.12.201 8 r.



. B cpasHeHlre cr,c cbtul4q nepaoA sa 2018 r'. ce yBenr4qaBar HerHr4qr Jrr.txBerr roxor -
c 22,84o/o r.r HeTHVTe IIpIIxolu OT raKclr t4 KoMr4cr]o Hr4 - c 20,78o .

2.5. LlnrfopMauufl 3a BaxHlr cr6urur, HacrbrnrJrr{ npe3 qerB},pro rprrMeceq[e
ua 2019 r. r{ TflxHoro B,.ruqHue B},pxy Qnnanconuq pe3yrrar.

flpe: verrrproro rplrMeceq[e ua 2019 r. He ca Hacrr,rrr.rJrr{ Apyrr.r cs6u.rvn, oKa3a],rr.r
cbruecrBeHo Brr4qHue Br,pxy Szuauconufl pe3ynrar Ha fpynara.

III. I4HOOPMAIII4q 3A OCHOBHI4TE PI4CKOBE I4 HECI4IYPHOCTI4

B fpynara e cb3AaAeHa cllcreMa 3a aAeKBarHo yc'r'aHoBqBaHe, u3MepBaHe, alaJrv3 Ll

KoHTpon Ha BcHriKH cbtrlecrBeHr4 BI,IAoBe pr4cK, rrpr4c6ulr{ ua aeftuocrra 14. OcuosHlrre
pr4cKoBe Ha Korrro e a3noxeHa gefiHocrra Ha fpynara ca:

KpeglrreH pHcK

Kpedumuunm pucK BKnror{Ba BcItrrKr.t pvcKoBe, npo[3Tnrrauu or HeBT,3MoxHocrra Ha
KOHTpafeHT, KpeAHTOnOJIyqareJI, CMLTT€HT rrJrll AJIT,XHV K na pr3llbnHa 3aAT,JIX(eHU flTA CLt.

KOfaTO Ca ABnXI'IMI4 B CT'OTBCTCTBI'IO C nT,pBOHarIiInHO AOIOBOpOHI{TC yCnOBLIs. lJr}pa1ll
lpoMeHI'I B HeroBoro Quuaucono-uKoHoMl4qecKo cbcroqHue Ltru Apyro cnequ$auuo
o6croqrercrso.

Kpe4urazxr pI4cK e ocHoBHt4sr eJIeMeHT B plrcKoBzq upo$u.u ua fpylara. B fpylara
e u3lpa.{eHa IIf,nocTHa CLICTeMa 3a OUeHKa r4 ynpaBneHr4e Ha KpeArrrHa, prrcK nocpeAcrBoM
pa3nHqHI4Te BbrpeIxHI4 MeTOAI,TKU 3a aHaJru3 t4 OrIeHKa KaKTO Ha KOplOparr4BHa KJrrreHTrr,
raKa v ua purefin KJrI{eHTV, [on3Balrlu craH.{aprr4rapaHr KpeAHTHr.r npolyKTr4. Brrpeuuure
MeroAI'IKIz 3a auarh3 Ir oIIeHKa Ha KpeAr.rrHrr, pucr ca 6a:upaHu Ha cbBKyrrHocr or noperuua
KOrI4qeCTBeHLr U Kar{ecrBeHa noKa3areJrl{, orqvTarlu xapaKTepilcrl,IKlrre Ha IJIT,XHLIKa rr
cAerKara IE cloco6crBar 3a QoplrupaHero Ha HaAelr(AHa h B63MoxHo uafi-u:qepflarenHa
oIIeHKa Ha pLICKa C IIen ycraHoBqBaHe Ha noAxoArulH MepKH 3a Mr,rHr.rMV3r4pAHe Ha
cr,lrrecrByBatuzTe kr noreHul{aJrHr{ pt4 cxoBe. fpynara ylpaBnqBa 14 KoHTponA pa
eKcno3I,IquI{Te, HOCI{TeJILI Ha KpeArrTeH pr{cK r.1 KoHqeHTpaquorrHr4q pucK B Kpelr.rrHr.rq
nopr$efin qpe3 c[creMa or ll4v.vtrvt, BxJrrorrareJrHo KT,M orAenHrr KJrrreHTu, rpynn KJlr.reHTu,
KoHTpareHrH Ir aKoHoMI4r{ecKI.{ ceKTopt{. CrgAaAeHpr ca r4 rrocroxuuo 4eficrBar ABa opraHa -
Kpeguren cbBer r'I Kpe4ureH KoMlrrer, Korrro KoHTponapaT rrpoqecr4Te, cBbp3aHu c oueHKa,
[peAocraBqne z ua6lroAeHue Ha KpeALITure. flpoee)KAar ce perynspHo crpec recroBe 3a
oUeIIKa Ha at:4eficrBl4ero Ha clrJIHo ue6laronpuflTHn rrpoMeHr.r B r.rKoHoMr.rqecKr.rre ycnoB[-rr
BT,pxy KaqecrBoTo Ha KpeArrTHux noproeitt u xaI^uTiL'roBara aAeKBarHocr Ha fpynara.

lla:apeH pHcK

Ilasapuunm pucK e reKylruqr aJIu rroreHqvar'reH plrcx 3a rrpaxoAprre rr KaruTzura,
BI'3HI'IKBaII or ne6laronpn.f,THo Ir3MeHeHIre ua o6uesua KypcoBe, na3apHrdre Jrr.rxBeHr4
lpoueHTLI, IIeHlr Ha aKuI{lI, o6ruraqua r4JrH croKt4. Cro6pa:no pr4cKoBilTe $axropu, Ha Koaro
ca H3no)KeHLI no3l,Iqurrre Ha fpylara, ta3apHLtflT pHcK ce noApa3Aenf, ocHoBHo Ha ueHoBr.r
plrcK cBbp3aH c rlo3uuuure B Ka[r4raJroBa aHcrpyMeHTpt, Jrr.rxBeH pzcx (o6rq u cneqzdtuueH)
CBT,p3aH C IIO3HIII'II4Te B A:bJITOBA II€HHH KHIIxa H BanyTeH pHCK cBbp3aH C BaJ'ryTHHTe
IIo3rrrluu, BT,3Hr.rKBatrIt4 B pe3ynrar Ha rlsrocrHara 4efiHocr ua fpynara.



I-{ettoaunm pucK crbpsou c no3uuuume 6 Kanumo:nlu wtcmpyxtettmu e pucKr,r or
IIoreHIIr{aJIua sary6a nopaAl4 ue6laronpuflTHa npoMqHa B rJeHure au. Pacrrr 3a ueHr.rre }ra
nplrrex(aBaHHTe or ,,TeKcI]u BaHK" All Kalllrrai'roBtr r4HcrpyMerrrlt ce KoHrponr4pa a
ylpaBn.f,Ba rlocpeAcrBoM BbrpeIUHV luMLrrvr u e npelMer Ha aHaJ'ru3 rr KoHTpo:r or I(ouurera
3a yrrpaBneHrre Ha aKraBr4re H r,acuBrTe (KyAlI).

O1ryunm u cnequQtuqruttm ruxleH pucK csbpsaH c no3uquume a drnzoau LleHHu
Ktttt)rca ca pHcKoBe, cBbp3aHu c ne6laronpvflT:er npoMeHr.r B na3apHr.rre UeHH ua o6:rnraquu
loparr4 npoMeHr4 B [a3apHrrre Jrr.rxBeHr4 paBHrrrqa ulutu na3apHara oueHKa Ha KperilTHrl'
plrcK Ha eMareHTa. Pucrsr 3a UeHVTe Ha npl{TexaBaHrrre or ,,TeKcr.rM BaHK" A[ 4:snroau
qeHHI4 KHITXa Ce KOHTpOnVpa v ynpaBnqBa flocpelcrBoM BT,TperxHLl IrLlMylTt4 r.r e npeAMer Ha
aHaJrr{3 r4 KoHTpon or KYAII.

Ba,tymttunm pucK e pLIcKbr or sary6a nopaArr He6-rraroupuqrHo rr3MeHeHr.re Ha
o6ueHnrare KypcoBe. Banyreu pvcK Br,3Hr.rKBa B orpaHrzr{eHa crerreH or orKp}lTara BzrnyrHa
TIo3HIII'{.fl ua fpynara. B npoqeca Ha yrlpaBneHr{e Ha Bar'ryrlLrfl pLret, fpynara ylpaBn.qBa
crpyKTypara Ha aKTI4BVTo v \acvBl,lTe raKa, qe Aa MilHr4Mr4srapa erpexra or BanyrHu.rr pr4cK r.r

Aa rlorABpxa MLIHITManHII orl(pprru BanyrHrr no3r.ruuz. Ba,ryruuf,T prrcK ce KoHrponvpa u
ynpaBnf,Ba nocpeAcrBoM BT,rpelxH?r rvMLrrr,r h e rrpeAMer Ha aHaJTpr3 H KoHTpon or KYAll.

Jlrlxsen plrcrc' rrpou3Trlqaut or Aefinocrrr H3Br,H TbproBcrcua noprQefin

'Uuxceruunm pucK, npou3muqaul om de{tuocmu Lt36bt1 mbpzolctiun nopmcfieutt
QlPnkIrrD e reKyruuqr vIrA nporHo3eH pprcK 3a nplrxorare v r{KoHoMr4r{ecKara crofiHocr
Ha fpynara, [poLt3TI.{qarII or ue6raronpvsrtLr ,qBuxeHuq B JrrrxBeHrrre nporleHrra, xoiiro
BJIILfle BT,pXy TIyBCTBITCJIHIIT€ KT'M JIL{xBeHI{fl pACK I4HCTpyMOHTH, BKJI}OqI4TeJIHO pHCK OT
HecborBerctsue,6a3uceH pI,IcK LI oilIlt4oHeH prrcK. Pucru,r or Hec:borBercrBr.re flpor.r3Tuqa or
cpoqHara cTpyKTypa Ha rLIXBOqyBCTBr.rrenHr4re rrHcrpyMeHrlr v ce nopaxAa oT BpeMero Ha
rIpoMeHIr (cpouuara crpyKTypa) n rexHure JrHxBeHr4 npoqeHrv. Eaazcnuqr pHcK e 11opoleH
or ars4eficrBl{ero Ha npoMeHlrre B JIIrxBeHare rrpoqeHra B'bpxy qyBcrBr4TeJrHr4Te Kr,M T.rrx
I4HCTpyMeHTH, KOITTO LIMaT CXOAeH CpOK AO nale)Ka, Ho ca oqeHeHI4 c pa3nr.rrIHl4 r4HAeKCrl.
Pucxr,r, [poI43TurIaIrI or onlrvl4 e npaBoro Eauxara vnv Hen:g KTIIIeHT Aa npoMeHsr I{HBoro 14

pa3npeleneHl,IeTo BT)B BpeMero Ha cBor.rre nr4xBoqyBcTBrrreJrHr.r naparrHH rroTouu.
JIPIIII4TII ce Lr3MepBa Bb3 ocHoBa Ha aHuil43 Ha HecborBercrBr.rqra MexAy JrrrxBoHocHr4re
aKTIZBI,I 11 JIpIxBeHr'ITe IIaoI,IBIT no BpeMeBLI I4HTepBar'rlr H orIeHKa Ha nt:4eficrnnero Ha
nap&'IenHoro I{3MecrBaHe Ha JIHxBeHare Hr4Ba Bbpxy HKoHoMLrqecKa crofiuocr Ha KarruTaJra.
4eQzHupana Karo pa3nlrxa MexAy cnpaBennusara crofiHocr Ha aKTrrBr4Te u cnpaBeAnr.rBara
crofinocr Ha rracuBllre, BKJIIoqenfi s 6aHxouEr nopr$efi:r. fpyuara [oAAT,p)Ka JrvxBeHy[fl ct1.

pI,IcK B paMKlrre Ha npHeMJIt4Bv, HVBa, Karo ce crpeMr4 Aa [oAlbpx<a 6alaucprpaHa crpyKrypa
I{a JIVXBeHO aryBCTBUTenHIrTe Cr4 aKTr4Br4 U I]aCldBId H OfpaHHqaBa HecT,orBercrBt4.sra Me}r(ny
rr.x. 'APilII'ITII ce otpaH[qaBa r{pe3 JILIMr4rr4 rr e rpeAMer Ha aHaJrpr3 rr KoHrpon or KYAII.
fpynara cniBBa cbuo raxa perynaropHlrre r.r3r{cKBaHr4q a HacoKr.{ no orHorxeHue Ha
nr,:leficrnuero Bbpxy lrKoHoMaqecKara crofinocr Ha KarruTaJra or uroKoBere B Jrr{xBeHlrrr
rporIeHT.

IleHonn pIrcK, cBr,p3aH c npr.ITell(aBaHu or EaHxara HeABHrnHMrfre HMorrr

I-{etncunm pucK, crbpscut c npume)rcalaHomo uedauctcutto u.ttyulecm6o, e pacKr,r or
rtoreHul4aJluu sary6u, Kolrro 6uxa uornu Aa BT,3HIlKHar BcrreAcrBHe na xo.le6aul.rs B

na3apHara crofinocr Ha HeABHxHMr.rre HMorv, co6crseHocr Ha ,,TeKcr.rM EaFrK" AA.
Pucroeere or BT,3Mox(nu xo:re6aHuq B rla3apHara ueHa Ha npr4TexaBaHrrre or Eanxara
HeABaxHMu I{MorH ce [oKpHBar arpe3 3aAer.f,He Ha Ka[ilT€Llon 6yQcp, c xofiro ce HaMzurrBa



HaJil4.{HIls. KaIII'ITaJI 3a pa3npeAeJrsr{e Ha ril4Mr4Tvt 3a orAeJrHr.rre Kareropr,rfl przcKoBe (rpe4lrren
rla3apeH, olepalHoHeH p,Icx) B paMKlrre Ha BT,TpexrHara orlerrKa Ha KarrrrraJroBara
aAeKBaTHOCT.

JIurcau4eH prrcx

Jluxauduunm pucK e pHcKT,r fpynara ra He Moxe Aa r.r3rr6nHu cBorrre 3aAbrr(eHr.rq
rIpLI HacrbnBaHero LrM, krIrur Aa He Mo)I(e 4a rluuaucupa HoB 6prgHec r.r Bb3MoxHI4Te I{cI(oBe IIo
:a46alaucoBl4 aHraxlrMeHrlr no BcrKo BpeMe, 6es la ce HilJrara Aa ce roeMar HerrJraHzpar{r4
sary6u or rlpoAax6a:aa aKTITBII c or6rle or na3apHr4Te ueHr4, rrJrr4 or pe$zuaucrapaHe Ha [o-
BrrcoKr.r JruxBeHr.r nporIeHTH.

fpynara ynpaBnqBa IrITKB:aAHLTfl pLIcK qpe3 exeAHeBHo ua6lro.4euue u ylpaBneHge Ha
JII'IKBIIAHOCTTa, IIOAIbpXaHe Ha AOCTaTT,T{Ha HaIUqHOCT Ha BACOKOKaTICCTBOHH JIIIKBI,IAHH
aKTHBI'I sa o6e:reqaBaHe HecborBercrBuflTa MexAy BXoAflrrIHTe H r.r3xonqulr4Te napur{Ha
rloToupl, aHanu3 Ha HecborBeTcTBr4rTa MexAy BXOAqUIT4Te U U3XOA.SUIU napHqHI4 rroToqu no
rIaIexHLI I,IHTepBanrr, KaKTo B HopManHa 6auxosa cpeAa, TaKa r4 [pu pa3nvqHr.r cueHapLril Ha
yre)KHeHa JIITKBIIAHa cpeAa. Ilurnz4Hllq pucK ce orpaHilr{aBa vr ylpaBnrBa r{pe3 JruMr4Tu v e
[peAMer Ha aHirnv3 rr KoHTpon or KYAll.

OnepaquoHeH prrcK

Onepa4uouHuflm pucK e prrcKa or:ary6a, nporz3Tt4qarrla or HeaAeKBarHu prtu HeAo6pe
SynxquoullPauta BITpeIITHH npoqecu, xopa u cr4creMl,I, ulrkr or BT,HrrrHlI cr,6vrn.s. Karo
BKJrroqBa s ce6e cp{ [paBeH pr4cK.

C uen HaMa.JIeHue Ha pucKoBere, [por.r3Tt4qaruu or orrepaufloHHrr c's6urw, fpynara
rlpl4nala rroJIIrTlrKIl Ir [pOIIeAypH 3a OqeHKa v aHaJrur3 Ha oleparlhoHHuq prrcK, KoHTo Ca qcHo
aetfuuupauv IIo HaqaH, rlo3BoJrqBarrl ylpaBJreHr.re, noKyMeHTr.rpaHe rr KoMyHrrKr.rpaHe Ha
BCVqKrr acrreKTr.r Ha onepaurroHHrrq pacK. Bolsr ce ,,ElerrpoueH pefacrr,p 3a
a4euru$zqkrpaHh cr6hrug." ll ,,ErextpoHeH perr4crr,p Ha Ilocrr,Ill4nlrre xa,r6n", B KoIITo ce
orpa3.sBar BcLIIIKIT B:b3HIrKHiIJrpr onepaurlonnr.r cr6urus. v nocrbrrrrJrrr xa.rr6tt. B Eaurara e
cQopnaupan Kolturer rro ynpaBneHlre Ha oleparlrroHHrrfl prrcK, rofiro e crrerrr4iLJrtl3r4paH
KOJIeKTITBeH OpfaH 3a aHilrvt3, oTqr4TaHe I{ nolnoMafaHe Ha ynpaBneHlreTo Ha onepaIII4oHHpIq
pHcK.

Iv. I4HooPM AlJJ4fl 34 CKJTIO.IEHI4 |OJTEMI{ CAEJTKU MExAy
CBT,P3AHII npIIIA [IPE3 tIETBbPTo TPI4MECEqI4E HA 2019IOAI4HA

flpe: vernr,pro rpr.rMeceqfle sa 2019 r. ,,Texcr.rM BaHK" AA u Apyx(eorBara or-
IrKOlIOMlrqecKaTa fpyna He ca cKJIror{BaJru foJreMr,r cAenKrr cbc cBbp3aHr4 JrHUa.
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