"IUBEJBIIMBHT ACETC" Al

Omuem 3a usnvinenue nHa zaovaxcenusma no 41.100 e, an.l, m.2, 6v6 6pv3xa ¢ un.100
e, anr.2 om 3aKkona 3a RNYOJIUYHOMO npedlazaHe HA UWEHHU KHUMCA NO eMUCU:
O00UKHOBEeHU, CB0000HO npexevpaAemMu, 0e3HATUUHU, JUXEOHOCHU, HOUMEHHU,
ooe3neuenu ooaucauuu c¢ 1SIN koo BG2100036248, wuzoadoena om ''/lueervnmvum
Acemc" A/ - ep. Cogpusn, kom 31.03.2026 2.

1. OTYET 3A U3PA3XO/JABAHE HA CPEIACTBATA I1O OBJIMI'AIIMOHHUA
3AEM CBIJIACHO ITIOETUTE 3AJBJ/IDKEHUA

CpencrBara 1o OOJMIallMOHHUS 3a€M Ca M3Pa3XO0JIBaHH, CBIJIACHO 3alI0KEHOTO B
[IpeuiockeHneTo 3a 3amMcBaHe Ha KOPIOPATMBHM OOJIMranuu - 3a NpUAoOHMBaHE Ha
B3EMaHUs U yYBEIMYaBaHE pa3Mepa Ha moprdeiina oT puHaHCOBH MHCTPYMEHTH, IOTAcsiBaHEe Ha
3aJbJDKEHUSI Ha JIPY)KECTBOTO M KOMIIAHUMTE OT rpynara, (UHaHCHUpaHe Ha JeHHOCTTa Ha
IBIICPHU M aCOLMUPAHU TPEANPHUATHS OT rpyrara, AuBepcu(uInpane Ha CEKTOPHUTE PHCKOBE
B CTpyKTypaTa Ha rpynara 4pe3 NpHA00HMBaHE Ha YYacTHsl B JbLIEPHU JpYKeCcTBa U
ACOLIMMPAHU MIPEIITPUATHS.

2. OTYET 3A CbCTOAHUETO HA OBE3IIEYEHHUETO HA
OBJINT' AIIMOHHMU A 3AEM

3a obe3reyaBaHe Ha B3€MaHETO Ha OOJIMTAI[MOHEPUTE T10 TJIaBHUIIATA HA OOJIMTalluOHHUS
3aeM ¢ 0011a HOMHHAIHA cToiHOCT B pa3Mep Ha 24 000 000 neBa, BKIIOUUTENTHO B CIIy4auTe Ha
yIBIDKaBaHE CpOKa/maie’ka Ha eMUCHATA, KaKTO ¥ HA B3€MAHHUATA 32 BCUUKH JBJDKUMH BHPXY
IJIaBHMIIATA JIMXBU IO OOnuranuoHHus 3aeM JluBenbIMBHT acerc”” AJl e CKIIFOYHiIo
3acTpaxoBka "OOnuraiMoHHU eMucuu B nonsa Ha /loBepenuka Ha oOnuranuonepurte (,,ABC
®unanc” AJl), ¢ aeilicTBue Ha MOJMIIATa 10 JAaTaTa Ha IBJIHO MOTacsBaHe HAa OOIMrallMOHHUS
3aeM. JlpyKecTBOTO TOJIbpKa JOTOBOp 3a 3acTpaxoBka chC 3AJl Apmeenr Ha BCHUYKH
riananus no OONUralMoHHaTa eMHUCHUsl Cpellly pUCKa OT HeIUlallaHe, B noi3a Ha JloBepeHnka
Ha obnurammoHepure 1o cmuchia Ha K3. Kbem marata wa Hactostmusi otdet 3AJ[ Apmeent
OTroBapsl Ha M3MCKBAHMATA 32 MUHMMAJIHO HUBO Ha KpeAWTEH peHTHHT mo wi. 34 am.l ot
Hapen6a 2 ot 09.11.2021 r. 3a mbpBOHAYaIHO U MOCIEABAILO pa3KpUBaHe Ha HH(OpMALIUS TPU
nyOJIMYHO TpejajaraHe Ha IIEHHW KHIDKAa M JIONyCKaHE Ha IEHHM KHWXa 10 ThProBHs Ha
perymupan nasap (https://www.bcra-bg.com/bg/ratings/armeec-rating). KpenutHusit pedTuHr
Ha 3actpaxoBarensi € u3rotBeH or BAKP - Arennus 3a kpeautreH pedtuHr AJl, xosto e
peructpupana B crotBeTcTBHE ¢ Pernmament (EO) Ne 1060/2009.

3actpaxoBkara "OOJWTrallMOHHUM €MHUCHH TMOKpHBAa PHCKa OT HEIUIalllaHe Ha BCHUYKHU
JMXBEHU ¥ TTABHUYHH TUIAIIAHKS TT0 EMHICHSATA.

3acTpaxoBaTelsAT TOKpWBa HEW3NBIHEHWE Ha OOJMTAallMOHHO 3aIBbJDKCHHE  OT
OBJIMI'ATOPA, xbM koiiTo u na € koHkpetHo onpeneneH OBJIMI'ALIMOHEP, otHocHO He
M3IDIANIAHe Ha CHINUS TBIDKMMA KYIIOHHA JIMXBA W/WIH TJIABHHUIIA OTHOCUMH KBM TPUTEKABAHH
o0Juranuy OT eMUTUpPaHa OOJUTAIMOHHA EMHUCHSL.

3. OTYET 3A CIIA3BBAHE HA ONPEJAEJIEHU ®PUHAHCOBU INIOKA3ATEJIN
CBI'JIACHO YCJIOBHUMATA 110 OBJIMT'AIMOHHUA 3AEM


https://www.bcra-bg.com/bg/ratings/armeec-rating

EmureHnThT € mOENn Ja cliadBa CJICIHUTE (l)I/IHaHCOBI/I IIoKaszarcjii J0 ITbJIHOTO
rmoracsiBaHEC Ha O6JII/IFaL[I/IOHHI/IH 3acM.

Crornomenne ITacuBu/ AkruBu: MakcuMallHa CTOMHOCT Ha OTHOIIEHHMETO IACUBH KbM
aKTHBU TI0 CUYETOBOJICH OajaHC (CyMara Ha TEKyImId + HETEKYIIH ITaCHBU OTHECEHU KbM
obmara cyma Ha aKkTUBUTE). EMUTEHTHT MmoeMa 3aJb/DKEHUE Mpe3 NMepHoja 10 M3IIIAIIaHETO
Ha OOJIMTallMOHHUS 3aeM Ja MOAIbpKa choTHOIIeHUe [lacuBu/ AKTHBH HE 10- BUCOKO OT 97%;

KbeMm 31.03.2026 r. croiiHocTTa Ha mokasareis € 85.06 %.

[TokpuTHe Ha pa3xoauTe 3a JUXBH: MHUHHMMaIHAa CTOMHOCT Ha KOS(HUIMEHT Ha MOKPUTHE
Ha pa3XxoJuTe 3a JUXBHU (M3YUCIIEH, KaTo Iedanbara oT oOuWyaiiHaTa NEMHOCT, yBEIMYEHA C
pa3xoauTe 3a JIMXBH, C€ pas3jens Ha pasxoaure 3a iuxsu). CroiiHOCTTa Ha mnedanbara u
CTOMHOCTTa Ha Pa3XOJUTE 3a JMXBU I10 IPEIXOJHOTO H3PEUYEHHE CE ONpPENeNAT 3a MEPUON,
obxBamran nociegHuTe 12 mecena Ha 6a3a myOiauKyBaHu (DMHAHCOBM OTYeTH Ha EmMuTeHTta.
EMHUTEHTBT noeMa 3aJbJDKEHUE IIpe3 Mepruoja A0 U3IUIALIAHETO Ha OONMIallMOHHMA 33aeM Ja
HoJIbprka ChoTHOIIEHHETO [lokpuTue Ha pa3xoauTe 3a IMXBU He mo-HUCKo ot 1.05;

KbeMm 31.03.2026 r. croiinocrra Ha mmokasarens e 1.77.

Tekyia JIMKBUIHOCT: TCKYIJ_IaTa JJUKBUJHOCT CC€ H34YHUCIABaA KaTo 06maTa cymMa Ha
KpaTKOTpaﬁHH aKTHBU B OanaHca ce pasaciii Ha O6IJ_[8.T8. CyMa Ha KpaTKOTpaﬁHHTe IIaCHuBH.
EMuTenThT moema 3agbiDKECHUE Ipe3 nepruoa A0 U3IIAaHCTO Ha O6J'II/IFaI_II/IOHHI/I$I 3acM Ja
noaaAbp:Ka CbOTHOHMICHUEC HA TECKYIATa JIUKBUIHOCT HC ITO-HUCKO OT 0.25.

KbeMm 31.03.2026 1. cToitHOCTTA Ha ITOKa3arend € 3.25.

AKO Hapylu 2 Wi OBeYE OT ONpe/eieHuTe (UHAHCOBH CHOTHOIICHHI, EMUTEHTBHT ce
3abJDKaBa Jia MpEarpueMe JCHCTBUS, KOUTO B CPOK 10 6 Mecela OT HACTHIIBAHETO HA
CHOTBETHOTO OOCTOSITEIICTBO Jia MPUBEAAT MOKA3aTEIUTE/ChOTHONIECHUATA B CHOTBETCTBHE C
W3UCKBaHUSATA IMO-rOpe. AKO B TO3M CPOK HE C€ IOCTHTHAT 3aJI0KCHUTE TapaMeTpH,
EMuTeHTBT € nnpkeH He3abaBHO na mpenioxu Ha OO0moTo cropanue Ha OOMUranuoHepuTe
mporpaMa 3a MpPUBEXKJTaHE B CHOTBETCTBHE C M3UCKBaHUATA. B ciydaii, ue o0moTo chopanue
Ha O0JUTAIMOHEPUTE HE OJ00pH TpeioxkeHara oT EMUTeHTa mporpaMa, TOW € JUIhXKeH Ja
cBuka HOBo OOmI0 chOpaHWe Ha OONHTAIMOHEPHUTE, HA KOETO Ja MPEJIOKH 3a MpUEMaHe
HOBa TporpaMa, H3roTBeHa C YydacTuero Ha JloBepeHWka Ha OONWUTrallMOHEpUTE H B
CHOTBETCTBUE C HAMpaBEHUTE 3a0€NeKKU/TPENnopbku OT obnuramuoneputre Ha OOMIOTO
chOpaHue, Ha KOETO MpejIoKeHaTa mporpaMa € Ouiaa OTXBbhpJICHA.

Cpo0pa3HO yclnoBHSTA, NMPU KOUTO € U3JAaJeH HACTOSIIUS OOJUTAIMOHEH 3aeM,
HapylIaBaHETO Ha JBE WJIM TOBeYe OT (PUHAHCOBHUTE CHOTHOIICHHS HE € OCHOBAaHHE 3a
MpeJCPOYHA H3UCKYeMOCT Ha EMHUCHSITA.

JIpy’XKecTBOTO HE € TO0eJI0 aHTAKHMEHT Jia cha3Ba APYrd (UHAHCOBH CHOTHOIICHWS,
cwriacuo 4i.100 6, an.1, 1.2 u an.2 ot 3IITLK.

4. OTYET 3A CITAZBAHE 3AABJIOKEHUATA KbM OBJIMT'AIIMOHEPUTE
CBI'JTACHO YCJIOBUSATA HA OBJIMT ATMOHHATA EMUCHUA

JIluxBaTa 1Mo HAcTOAIIaTa OOJUTAIMOHHA €MHUCHS € TUIaBalll TOAMIICH JIUXBEH MPOIICHT,
paBeH Ha cymaTa ot 6-meceunus EURIBOR + nang6aska ot 1.50% (150 6a3ucHu Toukun), HO
00110 He mo-Manko ot 2.50% u He noseue ot 5.00% roaumHo.



OOUraioHHMs 3a€M € 3a MepUo/ 0T 9 roMHH.

[TbpBOTO MUXBEHO IJANIAaHE € ABDKUMO Clie] M3THYaHe Ha 6 (ImecT) Mecera oT Jarara
Ha CKJIIOYBAHE Ha OOJUTAllMOHHUS 3aeM, a CJCIBalllUTe JIMXBCHW IUIAIAHUS IIe Ce
W3BBPIIBAT MPU U3THUYAHE HA 6 (1IECT) Mecela OT MPEAXOTHOTO.

JluxBeHWTE TUIAIIAHUS C€ M3YUCIISABAT KATO MPOCTA JIMXBA BhPXY HOMHUHAIHATA CTOWHOCT
Ha TPHUTEKABAHUTE OT BCEKHM HHBECTUTOP OOJMUTallMi, CHOTBETHO BBPXY IJIaBHHIIATA, 32
OTICITHUTE 6-MECeYHH TMEpPHOAM, NpPH 3aKPBIVIABAaHE JIO BTOPUS 3HAK CleJ JeCeTHYHATa
3amerasd. BcHMYKkM JIMXBEHM H TJIaBHUYUH I1aladuda, AObJDKMMU 3a CJHa 06111/1rau1/1;1 CcC

HU3BBPLIIBAT B JICBA.
Kem JaraTta Ha U3TrOTBsSHEC Ha (bl/IHaHCOBI/IH OTYCT HPY)KCCTBOTO HiMa IIPOCPOYCHO JIMXBEHO

W/WNY TJIABHUYHO IUIAILIAHE.
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