YcrTas Articles of Association

HA of
»OHHU XOJIIMHI'C” Al “ONI HOLDINGS” AD
AKLIMOHEPHO JIPYXECTBO JOINT-STOCK COMPANY

H3smenen c¢ pemenne Ha Obmo CnbOpanue Ha | Amended by a resolution adopted by the General
Axmonepure, nposeneno Ha 05.07.2016r. Meeting of the Shareholders held on 05.07.2016




I. OBIIH IIOJIOKEHUS1
Cmamym

Yn. 1. (1) ,OHHU XOJAHUHIC” A e
aKLIMOHEPHO OPYXKECTBO MO cMUChiIa Ha T3
(HapuuaHo no-gouty “JlpyxecTBo’”)

(2) Apy>xecTBOTO ce yupensiBa 3a HeonpenelieH
cpok. /JIpyXecTBOTO € IOpUAMYECKO JIHLE,
OTZAEJHO OT HErOBHUTE aKLIHOHEPH.

(3) HpyxecTBo ocbluecTBsiBa NEHHOCTTa CH B
CbOTBETCTBHE C HEHCTBAIIOTO OBJIrapcko
3aKOHOMATEJNICTBO, TO3M YCTaB U peleHHsTa Ha
O6woro Cvbpanue Ha [lpy>xecTBOTO.

(4) Opy>xecTBOTO € nMyOIIMHHO MO CMUCHIIA Ha
SIMTILK

Qupma

Yn. 2. dupmara Ha [pyxecrBoto e ,OHHU
XOJIIUHTI' C” A/l 1 ce u3mucBa Ha aHTIMICKH
kato “ONI HOLDINGS” AD.

Ceoanuwe u adpec na ynpasnenue Ha
opy#cecmeomo

Un. 3. Cenanuinero Ha JpyxecTBOTO € B Ip.
Codus, a anpecwT Ha ynpasiieHue e rp. Codus,
yn. “Cepaukuiicku cvbop”, 6. 28, Bx.”’B”, an.
2.

IIpeomem na Oeitnocm u NPaeo 3a u3evLpWEaHe
HA Mbp2o6cKa OetiHocm

Y. 4. (1) IlpenmerbT Ha OEHHOCT Ha
Jpy>kecTBOTO €: caeilkd Ha mnpHIoOHBaHe,
ynpaBj€HHE M DPa3NOpPEXIAHE C HEABMIXKUMU
MMOTH U BELLIHH NTpaBa BbPXY TAX; OTAABAHE MO
Ha€M Ha HEABIXKUMHM HMMOTH, CTPOUTENHO-
MOHTa)KHa JE€HHOCT, CTPOUTENCTBO M Pa3BUTHE,
KaKTO 1 BCAKAKBa Apyra AeiHOCT, He3abpaHeHa
OT 3akoHa. B ciryyaii, 4e 3a M3BbBPLIBAHETO HA
onpeneneHa NEHHOCT Ce M3MCKBa paspelleHHe
Wi auueHsus, JpyxecTBoTo mnpennpueMa

M3BBPUIBAHETO W ClleA  MOJYy4aBaHETO
| chOTBETHOTO paspelleHHe UTH JIMLEH3HS, OCBEH
aKo 3aKOHBT MO3BOJISIBA U3BBPLIBAHETO i Mpeny
TOBA.

2. GENERAL PROVISIONS
Status

Art. 1. (1) “ONI HOLDINGS” AD (hereinafter
referred to as “Company”) is a joint-stock
company under the Commerce Act.

(2) The Company is incorporated for an indefinite
term. The Company is a legal entity distinct from
its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect, this
Articles, and in accordance with the resolutions of
the General Meeting of Shareholders of the
Company.

(4) The Company is public in the sentence of
Public Offering of Securities Act (POSA)

Business name

Art. 2. The business name of the Company shall be
»OHHU XOJIIHUHI'C” A/l and shall be spelled in
English as “ONI HOLDINGS” AD

Company'’s seat and headequarters’ address

Art. 3. The Company’s seat shall be in city of Sofia,
and the registered office shall be at: city of Sofia,
“Serdikiyski sabor” Str., bl. 28, entr. “B”, apt. 2.

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of activity shall
include: acquisition, management and disposal of
real estates and ensuing property rights, rental of
real estates, construction-installation activities,
construction and development; as well as any other
activity that is not prohibited by law. In case a
license or permission for a particular activity is
requested, the Company shall undertake the
carrying out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.




(2) JlpyxkecTBOTO HMa IBJHO INpaBo Ja
CKJIIOUBA ThPTOBCKH CIEJIKH M Ja OCHIIECTBSIBA
JeHHOCT Karto AKIIHOHEPHO JPYMKECTBO CIIOpEn
OBJIrapckoTO Npaso.

II. KAITUTAJI U AKIIMU. ©3MEHEHHUE
HA KAIIUTAJIA. OBPATHO
U3KYIIYBAHE HA COBCTBEHH
AKIINH
Kanuman
Y. 5 (1) Kanuranst, ¢ koiTo JpyKecTBOTO ce
perucTpupa U KOWTO € M3ISUI0 3alucaH Ipein
W3/IaBaHETO Ha IOKYMEHTHTE 3a pErHCTpallus Ha
HpyxectBoTo, ¢ 250 000 (maBecta u meraecer

XMJISIIIH ) JIeBa
(2) Ilpemn mnonmaBaHe HaA MAOKYMEHTHTE 3a
perucTpauus Ha Jpy:xkecTBoTo ca BHeceHH 100
% (CTO MpOLEHTA) OT HOMUHAIHATA CTOHHOCT
Ha BCSIKa aKIUs OT KalUTATBT Ha IPYKECTBOTO,
a umenHo 250 000 (nBecTa U METASCET XUIISAIH)
JIeBa ca BHECEHH.

Arxyuu u knacoee axyuu
Yn. 6 (1) KanuransT Ha JpyKecTBOTO e
paznenes Ha 250000 (mBecra M meTmeceT
XWiaau) OOMKHOBEHHM O€3HATIHYHH TOMMEHHH
aKIIMH C IPaBo Ha Irjac, ¢ HOMHHAIHA CTOMHOCT
no | (exuH) 7B 3a BCsIKa aKIHsl.
(2) Beuukm akuuu oOpasyBar eauH Kiac OT
OOMKHOBEHH ITOMMEHHH aKI[HH ¢ [IPaBO Ha IJIac,
KaTO BCAKA aKIIHs JaBa IpaBa, eJHaKBH C TE3H,
JaBaHM OT Bcgka JApyra axiusg. Hama jga ce
W3]1aBaT aKI[HH Ha TPEHOCHUTE.
(3) He ce jpomycka M3JaBaHETO  HA
NPUBUIIETMPOBAHK AaKIUM, JaBallld IpaBO Ha
noseye oT eAuH rinac B O0wmoro cxOpaHue uiu
JOTNBITHUTENIEH JIMKBUIAIIHOHEH IS,
(4) Cpemy 3anucanute Oe3HaJTUYHH NOUMEHHH
aKIIMH ¢ IIPaBo Ha I'N1ac aKUHOHEPHUTE MOJyJaBaT
NOMMEHHH  YIOCTOBEPEHHS  /ICIO3HTAPHHU
pasnucku/ ot Llentpanen nernosurtap AJl.

Veenuuasane na xanumana

Y. 7. (1) Kamuranst Ha JIpyKecTBOTO MOXe 1a
Ce yBeJIHM4aBa 4ype3 eMHTHpaHe Ha HOBH aKIuH,
[IpeBpbIL@He Ha O0nuranuu, H3JaAeHH KaTo
KOHBEPTHPYEMH, B  aKUMHM  WIH  upe3
IIPEBPBIIAHE Ha YacT OT redandara B KarmuTal
o peaa u ycrnorusita Ha T3 u 3IITIK, kakTo u
JIPYTHTE HOPMATHBHH aKTOBE.

(2) B cpok 10 5(net) roaMHU OT yUpeasIBaHETO
Ha /JIpyxectBoro CBpBETHT HA JHPEKTOPHUTE

(2) The Company shall have full legal powers to
transact and perform activity as a joint-stock
company under Bulgarian law.

II. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE CAPITAL.
REACQUISITION OF OWN SHARES

Share capital

Art. 5 (1) The Company’s share capital with which
it shall be registered and which is fully subscribed
before the lodging of the documents for registration
is BGN 250000 (two hundred fifty thousand
Bulgarian leva)

(2) 100% (one hundred percentage) of the nominal
value of each share of the capital, namely BGN
250 000 (two hundred fifty thousand Bulgarian
leva) are paid up prior to the filing of the
Company’s registration documents.

Shares and classes
Art. 6 (1) The Company’s share capital shall be
divided into 250 000 (two hundred fifty thousand)
ordinary dematerialized registered voting shares
with a nominal value of BGN 1 (one Bulgarian lev)
each.
(2) All shares shall form one class of ordinary
registered voting shares, and each share shall bear
rights equal to those borne by any other share. No
bearer shares shall be issued.
(3) The issuance of privileged shares entitling to
more that one vote in the General Meeting of
shareholders or to additional liquidation share is not
allowed.
(4) The shareholders shall receive against the
subscribed dematerialized voting shares name
certificates (depository receipts) from the Central
Depository AD.

Increase of the share capital

Art. 7. (1) The registered capital of the Company
may be increased through conversion of debentures
issued as convertible into shares or through turning
part of the profit into capital in accordance with the
procedures and requirement of Commerce Act and
the Public Offering of Securities Act as well as the
other applicable legislation.

(2) Within 5 (five) years from the incorporation of
the Company, the Board of Directors shall be

(%]




MOJKe Ja B3€ME pEIICHHE 3a YBelIWYaBaHe Ha
kanutana Ha JIpyxectotro mo 60 000 000
(ectaeceT MUIMOHA) JIEBa 4Ype3 HM3/aBaHe Ha
aKIIHhH.

(3) Ilpu ypenuyaBaHe Ha KamuTala Ha
JpyKecTBOTO ¥pe3 U3JaBaHe Ha HOBH aKIIHH Ce
u3gasat npaea o § 1, 1.3 ot JlonsaHuTenHuTE
pasnopendu nHa 3IIIIHK. Cpemy Besika
CBIIECTBYBAIIA aKI[HS CE U3/aBa €IHO IPaBO.
(4) Ilpu  yBenuuaBaHe Ha  KanuTaia
akuuo”epute cieaea pga BHecar 100% ot
EMHCHOHHATa CTOHHOCT Ha 3alMCaHUTe HOBH
akuuu no peaa u ycnopusta Ha 3IIIIHK u
[I0/I3aKOHOBHTE AaKTOBE II0 IIPHJIAraHeTo MY,
OCBEH B CIIy4auTe Ha YBeIMUYaBaHE Ha KaluTana
ype3 IIpeBpblIaHe Ha 4YacT OT IMedaibara B
Kanural o pena Ha 4wi. 197 or T3 u upes
IPEBPBIIAHETO HA KOHBEPTUPYEMH OOIUralfu
B aKILIHU.

(5) Kanuranst Ha JIpy»KeCTBOTO HE MOXKE Ia
Opfe yBenMuaBaH upe3 YyBeIHYaBaHe Ha
HOMUHAJIHATa CTOMHOCT Ha BedYe H3/aJeHl
aKIM{, KaKTO W 4pe3 NpeBpbhIIaHe B aKI[HH Ha
obiMranMy, KOMTO HE ca M3JaJCHH Karo
kouBepTupyemu. Kanuranst na [pyxkecTBoTO
He MOJKE /1a ce yBeJIHYaRa C HeMapUYHH BHOCKH,
NOJ YCIIOBHE WJIM 110 peaa Ha 4. 196, an.3 or
TBproBekus 3aKoH.

[Ipasa na nosouszoadenume axyuu

Yn. 8. Beexkn akuuoHep uMa IpaBo Ja 3amuine
IIpU yBeIM4YaBaHe Ha KamuTana Ha Jlpy»ecTBo
TakbB Opoil axKuuy, KOHWTO CHOTBETCTBA Ha
HErOBUS/HEHHHMsS A1 B KamuTala  Ha
HpyxectBoTo npenyu yBenuuenuero. Unen 194,
an.4 u wi. 196, an.3 T3 He ce npuiarar.

Hamanseane na xanumana

Un. 9. (1) Kanuranst Ha J[pyKecTBO MOXKe aa
Oble HamaisiBAaH T[pPH  CIIA3BaHETO  Ha
IIPEIBUICHHS B JeHCTBANIOTO 3aKOHOIaTEJICTBO
pea. HamansBaneTro Ha KanuTajga cTaBa C
pewenue Ha O6moTo ceOpanue, Kato He TpsAdBa
Jla BOJIM JIO CllaJlaHe Ha pa3Mepa Ha KalmuTala Ha

JpyKecTBOTO 110 3aKOHOBO  H3HCKYEMHS
MHUHHMYM.

(2) Kanuranst Ha JIpy»KecTBOTO He MOXe Ja
Obme  HaMansgBaH  4Ype3  NPHHYIHUTEIHO

obe3cuiBaHe Ha aAKIIHH.

entitled to resolve on increase of the share capital
of the Company up to 60 000 000 (sixty million
Bulgarian leva) by issuance of new shares.

(3) In case of increase of the Company’s capital
through issuance of new shares, rights as per § 1,
item 3 of the Additional Provisions of the Public
Offering of Securities Act shall be issued. Against
every existing share one right shall be issued.

(4) In case of increase of the Company’s capital, the
shareholders subscribing the new shares shall pay
100% of the issuance value of the subscribed shares
in accordance with the procedures and requirement
of the Public Offering of securities Act and the
secondary legislation on its application, except in
cases of capital increase through conversion of part
of the profit into capital in accordance with Art. 197
of the Commerce Act and turning of convertible
debentures into shares.

(5) The Company’s capital may not be increased
through increase of the nominal value of already
issued shares as well as through turning into shares
debentures that have not been issued as convertible.
The Company’s capital may not be increased by in-
kind contributions, conditionally or in accordance
with Art.196, para 3 of the Commerce Act.

Right as to newly issues shares

Art. 8. Each shareholder shall be entitled to
subscribe, as at share capital increase, a proportion
of the newly issued shares that corresponds to
his/her/its shareholding prior to the share capital
increase. Article 194, para 4 and Article 196, para
3 of the Commerce Act shall not be applicable.

Reduction of the share capital

Art. 9. (1) The share capital of the Company may
be reduced in compliance with the procedures
required under the laws in force. The reduction of
the share capital shall be executed with a resolution
of the General meeting of shareholders where it
shall not lead to reduction of the Company’s capital
amount the legally required minimum.

(2) The Company’s capital may not be reduced
through compulsory invalidation of shares.




(3) 3a nanABaHe Ha KamuTana Ha JpyxKecTBOTO
Ce NpuiaraT IpaBHiIaTa ¥ OTPaHHYEHHATa MO
3IITILK.

Obpamuo uskynysane na codHCmeeHu aKyuy om
Hpyarcecmeomo

Yn. 10. (1) JpyxecTBOTO MOXKE Oa H3KYIIH
COOCTBEHH aKIMM Bb3 OCHOBA Ha PEIICHHE Ha
O6moto Crbpanue Ha aKIMOHEPHTE, B3ETO C
MHO3HHCTBO OT IPEICTABEHHTE aKIUH H B
CBOTBETCTBHE C H3UCKBAHHATA HA 3aKOHA M
IpeABUICHUS B HErO pejl.

(2) HpyxecTBoTO MOXKe na npuaoduBa Ipe3
€/lHa KaJleHJapHa roJliHa IoBe4e OT TPH Ha CTO
COOCTBEHH aKLUH C MPaBO HA IJIaC B CIyYauTe
Ha HaMaJIsBaHE Ha KamuTaya upe3 o0e3cuiiBaHe
Ha aKLMu U 00paTHO H3KYyNyBaHE CcaMoO IIpH
ycnoBusTa 1 pena Ha wi. 1496 3TITLK.

III. AKIITMIOHEPH.IIPABA HA
AKIIMOHEPUTE. TIPEXBBPJISTHE HA
AKIIAU

IIpasa na axyuonepume

Yn. 11. Beska akuus jaBa Ha NpUTexaTens M
npaBo Ha eauH rinac B O6moro Celpanue Ha
JpyxecTBOTO, NpaBO HAa MIUBHACHT M Ha
JTUKBHIALMOHEH  JISUI, CbpasMEpHH  C
HOMHMHAJIHATa CTOHHOCT Ha aKIUATA.

IIpexevpasane nHa akyuu

Un. 12. (1) Besiko npexBbpiisiHe Ha akIHHM Ce
U3BBPIIBA CBODOJHO MEXKIY aKIHOHEePH H
TPETH JMIa NpU CHa3BaHe pa3nopenduTe Ha
OBIArapcKOTO 3aKOHOJATEIICTRO.

(2) IlpexBbpasgHeTo Ha aKIUK Ha J[pyxKecTBOTO
UMa JelcTBHEe OT MOMEHTa Ha BIWCBaHE Ha
caenkara B perdcrbpa Ha  llenTpanen
Jenosutap AJl, KOHTO wu31aBa HTOKYMEHT
yIOCTOBEpsiBalll IIpaBaTa BbPXY NPHAOOHTHTE
aKI[UH.

IV. YIIPABJIEHUE
Opzanu na [Apyscecmeomo

Yn. 13. Oprauu Ha IIpy»ecTBOTO ca:

(3) To the reduction of the Company’s capital the
rules and limitations under the Public Offering of
Securities Act shall be applicable.

Reacquisition of own shares by the Company

Art. 10. The Company may reacquire the shares it
has issued upon resolution of the General Meeting
of Shareholders adopted by majority of the shares
represented and in accordance with the
requirements and procedures provided for in the
laws in effect.

(2) The Company may acquire during one calendar
year more than 3% of its own voting shares in the
cases of capital reduction through cancellation of
shares and repurchase only in accordance with the
conditions and procedure of a tender offer under
art. 149b of the POSA.

III. SHAREHOLDERS. SHAREHOLDERS’
RIGHTS. TRANSFER OF SHARES

Shareholders’ rights

Art. 11. Each share shall entitle its holder to one
vote at the General Meeting, to dividends and to
liquidation proceeds on termination, in proportion
to its nominal value.

Transfer of shares

Art. 12. (1) Any transfer of shares from the share
capital of the Company shall be made in accordance
with the laws in effect.

(2) The transfer of the Company’s shares shall have
effect as from the moment of registration of the
transaction with the register of the Central
Depository AD which issues a document certifying
the rights over the acquired shares.

IV. MANAGEMENT
Bodies of the Company

Art. 13. The Company shall have the following
bodies:




1. Obmo Crbpanue Ha aknuorepute (“O0mOTO
Cobpanue ™); u
2. Ceeer Ha Jupexropure (“Coeera”).

Obwo cvbpanue

Yn. 14. (1) Obmorto CrOpanue ce ChCTOM OT
BCHYKH aKLHOHEPH C npaBo Ha riac. [IpaBoTo
Ha IJac ce YIpaXKHsBa OT JIMIATa BIIHCAHH B
perucrepa Ha lleHTpanen nemosmrtap AJl xaro
aKLMOHEpH Hall-Manko 14 nHH npenu marara Ha
o01oTo crOpaHue.

(2) Axumonepute ywactBar B OOwOTO
CpOpaHue IHMYHO HMIH Ype3 MpPeICTABHTEIL.
YBIHOMOIIABAHETO HA IPEACTaBUTENS TPAOBa
BUHAaru jJa ObAe CBhCTaBEHO BLB (opMara H
cboOpa3sHO H3MCKBaHHATA Ha IPUIIOKUMHTE
HOPMaTHBHH pa3nopendu.

(3) Ynenosere Ha CbBera Ha [lupexTopute
morar ja npucsersaTr Ha Obuoro Crbpanue, HO
0e3 mpaBo Ha Iriac, OCBEH ako ca aKIIMOHEpH.
(4) IIpencenarensat va CorBera Ha JlupeKTOpHTE
e mpeacenaren Ha OOmoro CwOpanue. Ilpu
OTCBCTBHE Ha npexaceaarens Ha CbBera Ha
Hupekropure,  OOwoto  cvOpaHue  ce
IpejiceaTesICTBa OT JIMlE, U30paHo OT caMoTo
O6mmo crOpanue.

(5) Obmoto Cwbpanue uszbupa cexperap na
BOJH IPOTOKOJIMTE OT 3acejanusTa Ha O61oTo
cbOpaHue, KakTO U BCHYKH JPYI'H CBBP3aHH C
nposexkaaeto  Ha  Obmoto  Cwbpanue
JIOKYMEHTH, M JHMYHO Ja YZOCTOBepsBa
JEHCTBHSATA HA OPraHuTe Ha J[py:KecTBOTO.

Koymemenmnocm na Obwomo Cwbpanue

n. 15. (1)
AKIITHOHEPHUTE!

1. u3mens Ycrara Ha JIpyKecTBOTO;

2. yBelWMYaBa M HaMaJigBa KalHTala Ha
JpyxecTBOTO;

3. mpeoOpa3yBa u npekparsasa J[pyKecTBOTO;

4. n3bmpa u ocBoOOXKIaBa 4YIEHOBETE Ha
CeBera ma [lupexropure u Cexperaps Ha
JIpyKeCcTBOTO M OIpENeNs Bb3HArpakICHUETO
Ha 4jneHoseTe Ha CpBeTa Ha Jupextopure, Ha
KOHMTO HsIMa J1a ObJIe BB3JIOXKEHO YIIPABICHHETO,
BKJIFOYMTEIHO IPABOTO UM [1a MOMY4YaT 4acT OT
neyanbara Ha Jlpy)XecTBOTO, KakTo H Ja
npuaoOHIT  aKmMH W o0JMramMd  Ha
JlpyxecTBOTO;

O6uroto  Cnbpanme Ha

1. General Meeting of Shareholders (the “General
Meeting™); and
2. Board of Directors (the “Board”).

General Meeting

Art. 14. (1) The General Meeting shall consist of all
shareholders entitled to a vote. The voting right
shall be exercised by the persons entered into the
register of the Central depository AD as
shareholders at least 14 days before the date of the
General meeting.

(2) Shareholders may attend the General Meeting
either personally, or by a proxy. The authorization
of the proxy shall always be executed in the form
and pursuant to the requirements of the applicable
legislation.

(3) The members of the Board of Directors shall be
free to attend the General Meeting but shall not be
entitled to a vote, unless they are shareholders.

(4) The Chairman of the Board of Directors shall be
a Chairman of the General Meeting. In case of
absence of the Chairman of the Board of Directors,
the General Meeting shall be chaired by a person,
appointed by the General Meeting.

(5) The General Meeting shall elect a secretary to
keep the Minutes of the General Meeting, as well
as any other documentation in relation to the
General Meetings’ holding, and to personally
verify the proceedings of the Company’s bodies.

Competence of the General Meeting

Art. 15. (1) The General Meeting shall be
empowered to:

1. Amend the Articles of Association;

2. Increase and reduce the share capital of the
Company;

3. Reorganise and terminate the Company;

4. Elect and release the members of the Board of
Directors, the Company’s Secretary, and determine
the remuneration of the members of the Board of
Directors to which the management shall not be
assigned, including their right to receive a part of
the Company’s profits as well as to obtain shares or
debentures of the Company;




5. HasHayaBa M oOcBOOOXKJaBa IHIUTOMHpPAH
eKCIePT-CYETOBOTUTE;

6. onmoOpsiBa rOJUUIHHS CYETOBOJEH OTYET HA
JpykecTBOTO cliel 3aBepka OT Ha3HAYEHHS
JUIIOMHPaH eKCIIepT-CUeTOBOIUTEIT;

7. pemiaBa W3NaBaHETO HA OOIHIallMM;

8. HaszHayaBa JIMKBHJATOPH IPH NpeKpaTsIBaHe
Ha JIpyXKecTBOTO, OCBEH B CiIy4Yad Ha
HECHCTOSATENHOCT;

9. oceoboxaBa OT OTrOBOPHOCT WICHOBETE
Ha CbBera Ha JlupekTopure;

10. B3ema pemenne 3a pa3mpenessHe Ha
nevandarta, 3a nomnsiaBane Ha (ouxa "Pesepren”
U 32 U3IUIAllaHe Ha JHBH/IEHT;

11. pemaBa  BCHYKH JIpyTH BBIIPOCH,
NpPeJOCTABEHH HA HEroBaTa KOMIIETEHTHOCT OT
3aKOHA M/MIIM TO3H Y CTaB.

(2) Obmoro Crbpanue B3UMa pEIICHHSITA IO
IIOCOYEHUTE IMO-TOpPe TOYKH B CHOTBETCTBHE C
4n1. 21 ot TO31 YcTas.

3acedanus na Obwomo cwrbpaniie.
Csuxsare.

Y. 16. (1) O6mo Cebpanue ce npoBexaa Haii-
Ma@JIKO BEIHBK TOJUIIHO B CENAIUIIETO Ha
JpyxecTBoTO.

(2) Obuoro Crbpanue ce ceuksa oT ChBeTa Ha
Hupexropure. To Moxe na Ob1e CBUKAHO H 11O
HCKaHe Ha aKI[HOHEPHTE MPH YCIIOBHATA U IO
pena Ha un. 223 ot ThHproBckHs 3aK0oH IO
HCKaHe Ha akKIMOHEPH, KOHUTO MOBEeYe OT 3
Mecella MpHuTeXaBaT aKIMH, IIPeACTaBIIsBALIN
TIOHE 5 Ha CTO OT KanuTaia Ha JIpy»KecTBOTO.
(3) Obwmoro CrOpanue ce CBUKBa Upe3 IMOKaHa,
o0siBeHa B T'bproBKCHs pEruCThP U OMOBECTEHA
Ha OOIIECTBEHOCTTA CBHIVIACHO IPHIOKHMHTE
3aKOHOBH pasnopenbu, Hai-manko 30 1gHH
npeau  garata  Ha O6morto  Cnbpanue.
ChappikaHMeTO Ha MOKaHATa 3a CBHKBaHE Ha
O6mo Cnbpanue ce ompenaesnss ChbIIACHO
M3MCKBAHHUATA Ha IPUIIOKUMUTE HOPMATHBHH
pasnopeadHu.

(4) Tlokanata, 3aegHO C MaTepHaIHTE 3a
O6woTo crbpanue ce usnpara B Komucusara 3a
(buHAaHCOB HAm30p B CpoOKa IO MpeaxojHaTa
anuHes 3 OT HACTOSIIMS WICH H ce MyOnuKyBa
Ha MHTEpHET cTpaHuIiaTa Ha [[pyxecTBOTO 3a
BPEMETO OT 00SBABAHETO i 10 NPHKIIOYBAHETO
Ha OOmoro cwOpanue. HHubopmarusra,
nyOnMKyBaHa Ha crpaHunara Ha JIpyecTBoTo,

5. Appoint and release a certified public

accountant;

6. Approve the Company’s annual financial
statements after their certification by the certified
public accountant;

7. Resolve on the issuance of debentures;

8. Appoint liquidators upon termination of the
Company, except in the case of bankruptey:

9. Discharge the members of the Board of
Directors from liability;

10. Resolve on distribution of profit, on
replenishment of the Reserve fund and paying out
of dividends;

11. Resolve on any other matter reserved for its
competence by virtue of a law and/or the Articles.
(2) The General Meeting shall resolve on the above
items in accordance with the provision of Art. 21 of
the Articles.

Sessions of the General Meeting.
Convocation.

Art. 16. (1) The General Meeting shall be held at
least once a year at the Company’s seat.

(2) The General Meeting shall be convened by the
Board of Directors. It may also be convened by
motion from the Company’s shareholders as
provided for in Art. 223 of the Commerce Act upon
request of shareholders which hold for more than 3
months shares representing at least 5 per cent of the
Company’s capital.

(3) The General Meeting shall be convened by an
invitation published in the Commercial Register
and announced to the public pursuant to the
applicable legislation at least 30 days before the
date of the General Meeting. The content of the
invitation shall be determined in pursuant to the
applicable legislation.

(4) The invitation along with the materials for the
General meeting shall be sent to the Financial
Supervision Commission within the term as per the
previous para 3 of the present Article, and it shall
be announced on the Internet page of the Company
as of its announcement till the conclusion of the
General meeting. Information, announced on the
Internet page of the Company, shall be identical by




€ HJIEHTHYHA 110 ChObpXKaHKHE ¢ HH(OpMALHsATa,
IIpeocTaBeHa Ha O0IIECTBEHOCTTA.

(5) JpyxecrBoro mnybiukyBa 1o peaa Ha
npeaxogHara an4 OT HacTOSIIMS YiIeH H
obpa3uuTe 3a ri1iacyBaHe Upe3 MbIHOMOIIHHK.

IIpaso na ceedenus

Y. 17. Benuky nUCMEHH MaTepHalIi, CBbP3aHH
¢ nHesHHs pen Ha O6moto CwOpanue, ciaensa
Ia ObJaT NpeCTaBEHH Ha aKI[MOHEPUTE HE MO-
KBCHO OT JaTara Ha M3IpallaHe Ha MOKaHHUTe.
IIpy mOHCKBaHE ITMCMEHHTE MAaTepHAIN Ce
IIPEJIOCTABAT Ha BCEKH aKI[HOHEep Oe3InaTHo.

Cnucwvk na npucvcmedaiiume

Yn. 18. Tlpean HawyaloTo Ha 3aceNaHHETO Ha
Obmoto CnOpaHue ce H3roTBS CIOHCHK Ha
IPHCHCTBAILIUTE  AKIHMOHEPH W TEXHHUTE
IPEICTAaBUTENIN M Ha Opos Ha CBOTBETHO
INPUTEXKABAHUTE M IPEACTAB/ISIBAHH AaKIIHH.
AxnuoHepuTe % IIPEACTABUTEIIUTE
YJIOCTOBEPABAT IPHCHCTBUETO CH C MOATIHC H ce
JIETUTUMHDAT.

Keopym

Y. 19. 3acenanuero Ha Obdmoro CrOpanue ce
CYMTa 3@ 3aKOHHO IPOBEJIEHO, aKO Ha HEro ca
IPEICTaBeHH AaKUUOHEpHTe, TPHTEKaBaIlH
MHO3HHCTBO OT Kanurtaiga Ha J[[pyxecTBoro.
IIpu nunca Ha TaKbB KBOPYM, C€ HACPOYBA HOBO
3aceaHue B CPOK J10 1 (enMH) Mecel, HO He o~
paHo oT 14 (4yeTMpUHaZeceT) IOHH, H TO €
3a8KOHHO HE€3aBHCHMO OT IIPEICTaBeHHUTE Ha
Hero axkuuM. Jlarata Ha HOBOTO 3acelaHue
MOXe Ja ObJe IocodyeHa W B IIOKaHara 3a
'BPBOTO 3aceqaHue.
Koudghnuxm na unmepecu

Y. 20. AKMOHED UTH HETOB MPEACTABHUTEI HE
MOX€ Jla y4yacTByBa B TIIacyBaHETO, aKko ce
Kacae 3a:

1. IpeIsaBsIBAHE HAa HCKOBE CPEIYy TaKbB
aKLHOHED OT cTpaHa Ha JIpyKeCTBOTO; HIH

2. npeanpyueMane Ha NeHCTBUS MM OTKa3
OT JeHCTBHs 3a peaIu3UpaHe Ha OTTOBOPHOCTTA
Ha TaKbB aK[UOHep KbM J[py>KecTROTO.

Mnuosuncmeso

content with the information, presented to the
public.

(5) The Company shall announce as per the
previous para 4 of the present article and specimens
for voting through a representative.

Access to information

Art. 17. All written materials related to the agenda
of the General Meeting shall be available to the
shareholders not later than on the date of sending of
the invitations. The written materials shall be
provided to each shareholder upon request for free.

List of participants

Art. 18. Before the beginning of the session of the
General Meeting a list of the attending shareholders
and proxies and the respective shares owned and
represented, shall be drawn up. The shareholders
and proxies shall attest their presence by signature
and shall certify their identity.

Quorum

Art. 19. A session of the General Meeting shall
legitimately take place on condition that more than
fifty percent of the Company’s share capital is
represented. In case of such quorum absence, a
new session shall be scheduled within up to a
month term but not earlier than 14 (fourteen) days
and it shall be legitimate, regardless of the shares
represented at it. The date of the new session can
be given in the invitation for the originally
scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

73 Undertaking steps, or renouncing steps, for
engaging such shareholder’s liability to the
Company.

Majority




Yn. 21. (1) Pewenmsita 3a HW3MEHEHHE Ha
VcraBa, yBenwuyaBaHe H HaMalsBaHE Ha
KanuTalta, npeodpasyBaHe U [peKpaTsBaHe Ha
Jpy’XecTBOTO ce B3UMAT ¢ MHO3MHCTBO OT 2/3
(1Be TpeTH) OT MPECTABEHHUTE AKIIHH.

(2) Bewuku gpyru pemeHuss ce B3MMAT C
OOMKHOBEHO MHO3HMHCTBO OT moseue or 50
MPOIIEHTa OT NPEICTABEHUTE aKIIMM, OCBEH aKO
JIpYyro € TpeaBHAEHO B JEHCTBAIIOTO
3aKOHOJATEJICTBO UK TO3H Y CTaR.

Pewenusa

Yn. 22. Pemenusra ma OOmoro Cubpanue
BIM3aT B CHJa He3a0aBHO, OCBEH akKo
JeHCTBHETO UM He OBIEe OTIONEHO OT CaMOTO
Obmo cbbOpaHue wWIHM Ce OTHACAT [0
o0CTOsATENCTBA,  KOHMTO  CHOpPEd  3aKOHa
[O/JIeXaT Ha BIUcBaHe. B mocnennus ciydait
pELICHHATA BIIM3aT B CHJIA CJIe]T BIIMCBAHETO UM.

IIpomoxon

Yn. 23. (1) IIporokonuTte OT 3aceqaHusITa Ha
O6moro CrOpanue ce BOAST B ChOTBETCTBHUE C
IIPUIIOKUMOTO TPABO.

(2) IIporokonuTe W NOKYMEHTHTE, CBHP3aHH C
Obmoro Crbpanue, ce moapekaar B CrielHaTHA
KHHIa U ce Ia3aT Hai-Masko S5 ([1eT) roIuHH.

Ipasomowyua na eOnoruyHUs co6CMEEHUK HA
Lpyaicecmeomo

Yn. 24. B cnyuaure, xorato Jpy»ecTBOTO HMa
CaMo eUH aKIHOHED, MOCIEIHUIT UMa BCHYKH
npasoMomuss Ha OOmoro CnbOpanue 10
OPHJIOKHUMOTO  IIpaBO M TO3H  Ycras.
Komnerenuuure Ha O0moto Crbpanue mo To3u
YeraB ce cudTar 3a KOMIETEHIHMH Ha
€JHOIUYHUS  COOCTBEHHK. Ennomuunusat
COOCTBEHHMK MOMKE€ Ja yIOpaKHsIBa TE3H
IIPaBOMOLLUS I10 BCSKO BPEME IO HETOBO/HEHHO
YCMOTpPEHHE KaTo 3a BCAKO pEllIeHHe Ce ChCTaBs
IIPOTOKOIL.

Oezpanuyenus 6 cocmaga Ha Cveema Ha
Lupexmopume

Yn. 25. (1) He morar ma Gbaar uieHoBe Ha
CobBeta Ha qUpeKkTOpUTE Ha J[PYKECTBOTO JIHIIA,
KOMTO KbM MOMEHTA Ha HM300pa ca OCBICHH C
BIs3la B CHJA MPHCHAA 3a INPECTHILICHHS

Art. 21. (1) Resolutions on amending the Articles,
increase and reduction of the share -capital,
reorganisation and termination of the Company
shall be adopted by a majority of 2/3 (two-thirds)
of the shares represented.

(2) All other resolutions shall be adopted by a
simple majority of more than 50 per cent of the
shares represented, unless otherwise required under
the laws in force or these Articles.

Resolutions

Art. 22. A resolution of the General Meeting shall
come into effect immediately, unless postponed by
the same General Meeting or unless related to
matters, which are declared by law to take effect
upon registration. In the latter case the resolution
shall come into effect on registration.

Minutes

Art. 23. (1) The minutes of the General Meeting
shall be kept in accordance with the requirements
of the law in force.

(2) The minutes and the documents relating to the
General Meeting shall be stored in a special book,
and shall be kept at least 5 (five) years.

Powers of the single member of the Company

Art. 24. In case the Company would have one
shareholder only, he/she/it shall have all the powers
vested in the General Meeting, under the applicable
laws and these Articles. The powers of the General
Meeting under these Articles shall be construed to
be the powers of the single member. The single
member can exercise such powers at any time
he/she/it decides appropriate and for each decision,
minutes shall be drawn up.

Limitations in the Board of Directors 'members

Art. 25. (1) Members of the Board of Directors of
the Company cannot be persons who at the time of
the election were convicted by a final judgment for
crimes against the financial, tax and insurance




[IPOTUB ¢uHancoBara, JaHb4HaTa H
OCUTypUTE/IHaTa CHCTeMa, U3BBpPUIEHH &
Penybnuka Bwiarapus uiu B 4yxOHHA, OCBEH
aKo ca peabUITHUTHPAHU.

(2) Haii-manko ensa Tpera OT 4IEHOBETE Ha
CoBera Ha aupekropute TpsibBa na Obaar
HE3aBUCHMHU Hua. He3zaBHCUMHAT 4YieH Ha
CpBeTa Ha IUPEKTOPHUTE HE MOXe 1a Obe:

1. cmyxuren B [IpykecTBOTO;

2. aKIMoHep, KOHTO NpUTEKaBa MPSKO HIIH Ype3
CBBpP3aHHM JMIa Hal-manko 25 Ha C€TO OT
rmacopere Ha OOmoro cvOpaHHe WIH e
CBBP3aHo ¢ J[pyxkecTBOTO JHIE;

3. Mue, KOETO0 € B TpaidHH TBPrOBCKH
OTHOIUEHUS ¢ J[pyKecTBOTO;

4. 4neH Ha yIpaBHUTENIEH WM KOHTPOJICH OpraH,
IPOKYPHCT MJIM CJIYXKHTET Ha TBPrOBCKO
JPY>KE€CTBO HIIH JPYTO IOPHIHYECKO JIULE IO T.2
u3;

5. CBBP3aHO JHLE ¢ APYT WIEH Ha YIpaBUTEIICH
HJIM KOHTPOJIEH opraH Ha J[py»KecTBOTO.

Ynenoese na Cveema na [upexmopume u 06wy
npasuia 3a oetinocmma na Cveema

Y. 26. (1) CeBeThT Ha AUPEKTOPUTE CE€ CHCTOH
oT 3 (Tpuma) uneHoBe. Mannarst Ha CbBeTa Ha
Jupexkropure € S5 (meT) TroauMHH, 0Oe€3
orpaHuveHue 3a mpeu3bupane. UneHose Ha
CobBera Ha JUPEKTOPHTE MOraT Ja ObIar KakTo
¢bu3nueckn, Taka W IOPHAMYECKH JHna. B
NOCHAEqHHUsT Cciydail, IOpHAMYECKOTO JIHILIE
onpenens M yIbIHOMOIIAaBa (PH3MYECKO JHIIE
Jla yIpaxkHsiBa IpaBaTa U 3adb/DKEHUATA My Ha
yieH Ha ChBeTa Ha IUPEKTOPHTE.
(2) MangateT Ha OBPBHA
JUpEeKTOpUTE € 3 (TpH) TOIHHH.
(3) CeBersT Ha OUPEKTOPHUTE YIpaBISBa H
npeacrasisiea Jpy>KeCTBOTO B CHOTBETCTBHE
ChC CHEABAIIMTE MO-JOJy pasmopendu Hu
M3MCKBaHHTA Ha 3aKOHA.

(4) CeBeTpT Ha OUPEKTOpUTE M€ IpHEME
COOCTBEHH NPOLEAYPHH MpPaBUId, OCBEH aKo
O6mmoTo cebpanue peiu apyro.

(5) CeBerpT Ha JOUPEKTOpPHTE 3aceiaBa
PEIOBHO, HO HE MO-MaJKO OT BEIHBXK Ha TPH
Mecena, 3a Ja o0ChXKIa CBCTOSHHETO Ha
JPY’KECTBEHUTE Jejla ¥ IUJIaHOBE 3a OBIEeIo
pa3BHUTHE.

(6) ITpoTokonure oT 3acenanusTa Ha ChrBeTa Ha
JUPEKTOPUTE CE€ ChXpaHsIBaT B CIHCIHAIHA

CeBeT Ha

systems committed in the Republic of Bulgaria or
abroad, unless rehabilitated.

(2) At least one third of the members of the Board
of Directors shall be independent persons. The
independent member of the Board of Directors may
not be:

1. an employee of the Company;

2. a shareholder holding whether directly or
through connected persons, at least 25 percent of
the votes in the General meeting or a person
connected with the Company;

3. a person who is in a sustained business
relationship with the Company;

4, a member of the management body or
supervisory body, a procurator or a person serving
any commercial corporation or any other legal
person under items 2 and above;

5. a person connected with another member of a
management body or supervisory body of the
Company.

Board members and general rules of procedure of
the Board

Art. 26. (1) The Board of Directors shall consist of
3 (three) members. The mandate of the Board of
Directors shall be 5 (five) years without limitations
on re-elections. Members of the Board of Directors
can be either natural or juridical persons. In the
latter case, the juristic person shall deligate and
authorise a natural person to perform its rights and
obligations of Board of Director’s member.

(2) The mandate of the first Board of Directors shall
be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out below and the law requirements.

(4) The Board of Directors shall adopt its own rules
of procedure, unless the General Meeting resolves
otherwise.

(5) The Board of Directors shall meet regularly, but
not less than once every three months, to discuss
the Company’s affairs and prospects.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for at
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KHAIa 3a Cpok OT S5 (HeT) TIOIUHH.
IIpencenarensr na CpBeTa Ha IHPEKTOPHUTE 1iIe
BOAM Ta3sH KHHIa. IIporokonure ca
KOH(UACHIIMATHH.

(7) 3a mpoBexnane Ha 3acenanue Ha CobBera e
HEOOXOMMMO Ja IPUCKCTBAT  Hai-Majiko
NOJOBHHATA OT [HUPEKTOPHTE JHYHO HIH
OpeAcTaBlIsBaHH OT JApyr wieH Ha ChBera.
Huxo#f mnpucecTBall 4YileH HE MOXe Ja
IPEICTABNIsABA [IOBEYE OT €IMH OTCHCTBAIIL.

(8) Pemenusara na CowBera ce npueMar c
OOHMKHOBEHO MHO3MHCTBO, OCBEH aKO HE ce
M3HCKBA IIO-TOJSMO MHO3MHCTBO OT TO3H
YcraB, 0T NPHIOKHAMOTO 3aKOHOAATENCTBO HITH
ot [IpaBunara 3a neiHocrra Ha ChBerTa.

IIpeoceoamen, samecmuux-npedceoamen u
U3NBAHUMENEH/ M OUPeKmop/u

Y. 26. (1) CeBeTbT Ha OUpeKTOpHTE H30Hpa
npejaceaarel W 3aMECTHHK - TMIpeacenaTeln
M3MEKAY CBOHTE WICHOBE.

(2) CpBeThT HA IUPEKTOPUTE MOIKE JIa Jiesiernpa
ylpaBieHHeTo Ha JIpyKeCTBOTO Ha €JUH HJIH
10BeYe H3IIBJIHHUTEIHH JHPEKTOPH, KOUTO INE
YIpaBisiBaT W INPEACTaBISBAT APYXKECTBOTO,
KakTo e pemeHo oT CbBeTa Ha AHPEKTOPHUTE.
M3nbIHUTENHUTE JTHPEKTOPH ca IM0-MaJKO OT
ocraHanuTe 4ieHoBe Ha ChBeTa M IO BCIKO
BpeMe Morar Ja ObIaT 3aMEHSHH II0 peIlcHHe
Ha CpBeTa Ha TUPEKTOPHTE.

(3) Bceku M3NBIHHTENEH IMPEKTOp TpsOBa
He3a0aBHO W HE3aBHCHUMO Ja HH(pOpPMHUpa
npencenarens Ha CpBeTa Ha TUPEKTOPHTE 3a

HaCTBIMIMTE OOCTOATENCTBA, KOUTO €a OT
CBLICCTBEHO 3HAYeHWE 3a JAeHHOCTTa Ha
JpyKecTBOTO.

(4) Bcexu nmupekTop MOXE Ja MOHCKa OT
npencenaTens Aa cBHUKa 3acenanue Ha CbBeTa
Ha JHPEKTOpUTE 3a OOCHXKJIaHe HA OTIENHH
BBIIPOCH.

IIpexpamsasane na manoama Ha 4aeHn HA
Cweema na oupexmopume

Y. 28. (1) MauaareT Ha Beexku wieH Ha CbBeTa
Ha JUPEKTOPHTE MOXKe 1a ObIe MpeKpaTeH Mpu:
1. wu3THYaHe HaA MaHJaTa, OCBEH akKo OBJe
IIOJHOBEH,

2.  HEroBOTO/HEHHOTO OCBOOOXKIaBaHE IO
pemenne Ha O00TO CHOpaHue;

least 5 (five) years. The chairman of the Board of
Directors shall be in charge to keep this book. The
minutes shall be confidential.

(7) The board may pass relosutions if at least half
of the directors are present., whether in person or
represented by another director. No director may
represent more than one absent director.

(8) The resolutions of the Board shall be adopted
by a simple majority, unless higher majority is
required under these Articles, the applicable
legislation or the Board’s rules of procedure.

Chairman, deputy chairman,
executive director(s)

Art. 26. (1) The Board of Directors shall elect a
chairman and a deputy chairman from amongst its
members.

(2) The management of the Company may be
delegated by the Board of Directors to one or more
executive directors, which shall manage and
represent the Company, as resolved by the Board of
Directors. The executive directors shall be a
minority from amongst the Board’s members and
may at any time be replaced upon a decision of the
Board of Directors.

(3) Each executive director shall immediately and
independently inform the chairman of all
circumstances material to the Company, which
have arisen.

(4) Each director may request that the chairman
calls a Board meeting to discuss particular matters.

Termination of a Board’s member mandate

Art. 28. (1) The mandate of each member of the
Board of Directors may be terminated in case of:
1. Expiration of the mandate, unless renewed;

2. His/her/its release upon resolution of the
General Meeting;
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3. noxaBaHe OT MJHPEKTOpP Ha IHCMEHO
yBEIOMIIEHHE 3a OCBOOOKIaBaHE OT ITBXKHOCT
KaTto 4wiedH Ha (CbBeTa Ha OUPEKTOpPUTE IPH
CHa3sBaHE Ha CBHOTBETHHTE H3MCKBAHHSA IO
TBproBcKus 3aKoH;

(2) Ilpun mpexpatsiBaHe MaHJaTa Ha 4YieH Ha
Cepera, CbBeTHPT Ha OUPEKTOPHTE, OCBEH B
Clly4aMTe Ha T. 2 OT TOpHAaTa aJIHHEes, CBHKBa
O6mo cuOpanue, 3a Ha3HAYaBaHE HA HOB YJIEH.

(3) Unenosere Ha ChBeTa Ha JUPEKTOPHUTE,
YMHTO MaHJaT € OUJI NpeKpaTeH Ha OCHOBaHHE
TOYKH 2 unu 3 oT ammHes | mo-rope, ca
3a1L/DKEHH  J]a  OKa3BaT BCSAKO  pPa3yMHO
cpueiicreue, u3MckBaHo ot CbBera Ha
JIUPEKTOPHTE.

(4) Cnen u3THYaHe HA MaHaTa UM, YICHOBETE
Ha CpBera Ha JIMPEKTOpHTE NMPOIBIKABAT Ja
U3IIBIIHABAT CBOUTE (YHKIMH 10 HU30HpaHETO
Ha HOB CwBer Ha [Jlupexropure ot OO6mOTO
CrOpanue.

Ocobenu cryyau 3a npogesicoane Ha 3ace0anus.
u esemane na peuterus om_Cwveema

Yn. 29. (1) Ynenoere na CnBeTa Ha
JUPEKTOPHTE MOTraT Ja 3aceiaBaT M IpHeMarT
PENOBHH pEIIEeHUs KOraTo BPb3KaTa MEXIY TAX
CE OCBIIECTBABA Upe3 TeaePOoHEeH KOH(pepeHTeH
pasroBop WM JApYyr mojo0eH HayhH, IpH
ycIoBHe 4e uneHorere Ha ChBera Morar jia ce
qyBaT €IWH JPYr. Y4YacTHETO B 3aceJaHHe I0
HSIKOH OT IIOCOUEHHUTE IT0-TOpPe HAYHHU Ce CYUTA
3a JMYHO yyacTHE M M3HCKBAHHUATA 33 KBOPYM
cienBa jia 6bart cra3eHH.

(2) CpBeThT HAa AUPEKTOPHUTE MOXKE Ja IpHeMa
BalTHJHH PCLICHHAA, 663 pac:] IIpoBEXaa
3ace/laHusl, IIpH yCJIOBHE Ye BCHUKH YJIEHOBE Ha
CpBeTa M3pa3siT MHCMEHO ChIJIACHE CBC
CBHOTBETHOTO pelleHHeE.

(3) Unenosere Ha CbBera Ha IHPEKTOPUTE
NPEJOCTaBAT TapaHLIHs 3a TIXHOTO YIIpaBJIeHHE
B pasmep, onpezeneH oT O6moTo cedpanue, HO

HE II0-MaJIKO TPH-MECEUYHOTO UM
BB3HArpaxicHue.
IIpedcmasumencmeo

Yn. 30 (1) Io oTHOlIEHHE HA TPETHTE JMIA
Jpy»xecTBoTO e ce mpezcTasnssa or ChBeTa
Ha nupextopure. Ilo pemenne ma CwBera Ha
JHPEKTOPHUTE IPEACTABUTEIICTBOTO Ha
pyxecTBoTO0 MOXKE jga Ob/ie BB3IIOKEHO Ha

3 Filing by a Director of a written notice of
release from office as a member of the Board of
Directors in accordance with the requirements of
the Commerce Act;

(2) Upon termination of the mandate of a member
of the Board, the Board of Directors shall, except
for the case of item 2 in the above paragraph,
convene a General Meeting to appoint a new
member.

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1 above
shall be obliged to render any reasonable assistance
that may be required of him/her/it by the Board of
Directors.

(4) After the expiration of the mandate the members
of the Board of Directors shall continue to execute
their functions until a new Board of Directors is
appointed by the General Meeting.

Special cases for holding of Board meetings and
passing of resolutions by the Board

Art. 29. (1) The members may partake in the Board
meetings and adopt legitimate resolutions by means
of a conference telephone or other similar
communications equipment whereby the members
of the Board of Directors meeting can hear each
other. Partaking in a Board meeting in the above
manner shall be deemed participation in person and
the quorum requirements shall have to be met.

(2) The Board of Directors may pass valid
resolutions without holding a meeting, provided
that all members of the Board of Directors agree in
writing to the respective resolution.

(3) The members of the Board of Directors shall
give a guarantee for their stewardship at an amount
determined by the General Meeting but not less
than the respective director’s three months gross
remuneration.

Representation

Art. 30 (1) The Company shall be represented in
respect of third parties by the Board of Directors.
The Company’s representation may be assigned to
one or more executive directors as may be resolved
by the Board of Directors. The performance of
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€IHH HJIM [I0BEYE H3NBIHHUTEIHHU [THPEKTOPH.
M3BbpiiBaneTo Ha OTAEIHH ACHCTBHS OT UMETO
Ha JlpyXecTBOTO MOXe Ja Ce Bb3jara Ha
oT/eneH wieH Ha ChBeTa Ha IUPEKTOPUTE U/UITH
Ha TpeTH Jimua oT ChbBeTa Ha IUPEKTOPUTE WK
oT U3IIBJIHUTETHUSI(HATE) JUPEKTOP(H),

ONpaBOMOIIEH(H) na [Ipe/ICTaBIsABaT
HpyxecTtBoToO.
(2) [IpencraButennara BJIACT Ha

M3ITBITHUTETHUS(HUTE) OUPEKTOp(H) IMOITEeHKH
Ha BIMCBaHE B T'BProBCKUS PETUCTBHD, 32 KOETO
HU3IBIHUTETHUAT(HUTE) JUpEeKTOp(H)
npunara(t) odpasen oT noanuc(a/ure) cu.

V.ITOJUIIEH CYETOBOJAEH OTYET.
I'OJUIIEH DOKJIAL, PESEPBHHU
OOHAOBE U PABIIPEJAEJEHHUE HA
MNEYAJIBA

Toouuen cuemogoden omuem. I oduuien
00KIao

Y. 31. (1) Beska romuna, go Kpas Ha Mecelr
¢GeBpyapu, CbBeTBHT HA AUPEKTOPHTE H3TOTBS
FONMIIHUS CUCTOBOACH OTYET 3a H3TeKiara
¢uHaHCOBa roAMHA M TOIWINEH JOKIAX, KOWTO
onucea paboTata H  CBCTOSHHETO  HA
JIpy’Ke€CTBOTO M CBABPKA OOSCHEHHS KBbM
FONMUIHUS CUETOBOJEH OTYET.

(2) CoBersT Ha JIMPEKTOPHUTE IIPEACTaBs
IOJIMUIHUS CYETOBOJAEH OTYET W TOIUIIHUSA
JOKJIaj Ha €IHO WM MOBEYE CIeHATU3HPaHH
OJUTOPCKH MPEANPUATHS, OIpPeAeNeHH OT
O6moro cnbpanue, 3a n1a ObIAT NperieaaHd B
CBOTBETCTBHE C MPHIOKUMOTO CHYETOBOIHO
3aKOHOJATEJICTBO.

Pewenus sa pasnpedenaue na newanbama

Y. 32. He mo-KbCHO OT 00SIBIBaHE HA IOKAHUTE
3a CBHKBaHe Ha roammuoTo OO0II0 chOpamue,
CBBeTHT HAa IUPEKTOPUTE MOATOTBS IMPOEKTO-
pelleHue 3a paslpencicHHe Ha Ievanbara.
[IpoexTo-penieHHeTo, 3a€OHO C TONUIIHHS
CYETOBO/IEH OTYET U NOKIaJa Ha OJUTOpa KBM
HEro ¥ roJuIIHMs ToKiIad Ha [[pyxecTBOTO ce
npeznctasaT Ha O01moTo crOpaHue.

3arxonoeu pesepeu

certain actions in the name of the Company may be
assigned to a given director and/or to third parties,
by the Board or by the executive director(s),
entitled to represent the Company.

(2) The representative authority of the executive
director(s) shall be entered into the Companies
register and the executive director(s) shall present
specimen of his/her/their signature(s) thereto.

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statements. Annual report

Art. 31. (1) Not later than the end of February each
year the Board of Directors shall prepare the
financial statements for the previous financial year
and an annual report, which shall describe the
affairs and the state of the Company and shall
provide explanations to the annual financial
statements.

(2) The Board of Directors shall submit the
financial statements and the annual report to one or
more certified public accountants, having been
appointed by the General Meeting to review in
accordance with applicable accounting legislation.

Resolution on distribution of earnings

Art. 32. Not later than as at the date of sending of
the invitations for the annual General Meeting, the
Board of Directors shall prepare a draft resolution
on the distribution of earnings. The draft
resolution, together with the annual financial
statements, the auditor’s report thereto and the
annual report of the Company shall be presented to
the annual General Meeting.

Statutory reserves
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Y. 33. JlpyxecTBOTO mOAABPIKA H H3IMOJI3BA
pe3epBHH  (OHIOBE B  CBOTBETCTBHE C
M3HCKBaHMATA Ha IIPHIIOKHMOTO IIPABo.

Pasnpeodenenue na nevanbama

Yn. 34. O6moto crbpaHue B3uMa pelleHHE 3a
pasnpelensHe Ha OUBHISHTH clel omoOpeHue
Ha CYETOBOIHUTE OTYETH H B CHOTBETCTBHE C
NPEABHIEHOTO B 3aKOHA.

VI. PABHU
Veeoomnenusa, aopecu

Y. 35. (1) OcBen ako Apyro e rmoco4YeHo B TO3H
VYcraB, BCAKO yBENOMIIGHHE MM IIOKaHa,
IpeIBHIEHH B Hero, TpsbBa ma Obaar
HalpaBeHU B MHUCMeHa (opMa.

(2) OcBen axo T03u YcTaB Chabpika 0COOEHH
M3UCKBAHUA 3a H3NpAllaHe Ha YBEIOMIICHHS,
H3IPalIaHETO e Onpae H3BBPIIEHO
€THOBPEMEHHO C IIPelopbyaHa Moma u, KOrato
TOBA € BB3MOXKHO, MO (haKC WM elleKTPOHHA
noma (“u-mMein”). Besko HamIe)KHO H3TPATEHO
YBEJOMIIEHHE 1€ CE CUUTa [MOJYYEHO II0
BPEMETO, KOTaTOo IIPH HOPMAITHH 00CTOSATENICTBA
MOXE Jla Cé OvakBa Ja OblIe TeXHHUYECKH
JOCTBITHO 3a IToJIy9aBaHe.

(3) Anpecute 3a BpbuBaHe Ha YBEIOMIIEHHS H
MOKaHU ca:

1. 3a akuvoHepHTe — agpecuTe, MOCOYCHH B
Kunrara Ha akupoHepuTe, OCBEH ako akIHOHED
yBeJIoMHu nucMeHo ChBeTa Ha IUPEKTOPHTE 3a
IpyT ajpec.

2. 3aunenosere Ha CpBeTa HA JTUPEKTOPHTE —
aZlpecuTe, KOUTO T€ OT BpEME Ha BpeMe JaBar Ha
npencenarenss Ha CepBeTa HA OUPEKTOPHUTE H
cekperaps Ha JIpykecTBOTO.

(4) HeyBenomsipaneto Ha JIpy>kecTBOTO OT
CTpaHa Ha HSKOH aKIMOHEep WM JUPEeKTop 3a
NpOMsIHA B HETOBHs/HEHHHS ajpec HAMa Ja
obescunu gedcTBHETO Ha J00POCHBECTHO
H3IpaTeHH YBEIOMIICHHE HIIH MTOKaHa.

Knueu na pyoscecmeomo
Yn. 36. (1) Kuurara Ha axkunoHepute Ha

HpyxectBoto ce Bomum ot lLlenrtpasen
nenosutap A/l 110 npeBUIEHUS OT 3aKOHA peJl.

Art. 33. The Company shall maintain and utilise
reserve funds in accordance with the requirements
of the applicable laws.

Distribution of earnings

Art. 33. The General Meeting shall resolve on the
distribution of dividends after approval of the
financial statements, and in accordance with the
laws in force.

VI. MISCELLANEOUS
Notices, addresses

Art. 35. (1) Unless otherwise indicated in these
Articles, each notice or invitation by virtue of the
present Articles of Association shall be forwarded
in a written form.

(2) Unless no specific requirements for the sending
of notices are provided for in these Articles,
sending shall take place simultaneously by
registered mail and, where possible, fax or e-mail.
Any duly forwarded notification shall be
considered received by the time when in normal
circumstances it can be expected to have been
technically received.

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set out in the
register of members, unless a shareholder notifies
in writing the Board of Directors for another
address.

2. For the members of the Board of Directors —
the addresses given by them from time to time to
the chairman of the Board of Directors and to the
Company’s secretary.

(4) Failure on the part of any shareholder or director
to notify the Company of the change of his/her
address shall not invalidate the effects of any notice
or invitation sent in good faith.

Books of the Company
Art. 36. (1) The Register of members shall be kept

by the Central Depository AD in accordance with
the requirements of the law.
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(2) pyxecTBOTO BOAM BCHYKH IIPENBHICHH
CBIIIACHO IIPUJIOKUMUTE HOPMATHBHH
pasnope10u KHUTH.

Henpunosicumu paznopedbu. 3aznasus

Yn. 37. (1) Axo HsKOsI OT pasnopenduTe Ha TO3H
YcraB npoTHBOpEYH Ha NOBEIUTENHHTE HOPMH
Ha JIEeHCTBAIIOTO 3aKOHOJATEJICTBO, IIE Ce
[IpHJIAraT MOCICIHUTE.

(2) 3arnaBusta B VYcraBa HaAMa ga Obaar
00BBp3BaIM 3a LEJHTE Ha TBHJIKYBAaHETO Ha
TEKCTOBETE, 3a KOMTO C€ OTHACAT, H INE Ce
CUHTAT BKIIFOYEHH CaMO C OIJIe]l yJIeCHSIBAaHe Ha
YETEHETO.

Ooumen Komumem

Yn. 38. (1) BeB Bpb3ka ¢ mpumobusaHe Ha
nyonuyeH cratyT Ha JIpyKecTBOTO M Ha
OCHOBaHHE pasnopeadure Ha 3akoHa 3a
HE3aBHCHMHUA (DHHACOB OJHUT € U30paH OJMTEH
KOMHUTET B CHOTBETCTBHE C W3HMCKBAHMSATA Ha
3akoHa 3a He3aBHCUMHUSI (PUHAHCOB OJIUT.

(2) ManzaTeT Ha OJUTHHS KOMHUTET € 3 TOIMHH.
(3) CbcTaB Ha OIUTHHS KOMHTET € OT 3 JYILH.
(4) DyHKuMHUTE HA ONUTHUS KOMHTET ca
CHIVIACHO 3aKOHA 3a HE3aBHCHMHs (DHHAHCOB
OJIHUT.

Ipunoosicenue na Tvpeoeckus 3akon

Y. 39. 3a BEIOpOCHTE, HEYPEIECHH C TO3H Y CTaB,
Ce mpuiarat pasnopenduTe Ha OBJIrapckus
Teproeekus 3aKOH U NPHIIOKHEMO
3aKOHOJATENICTBO.

To3u Ycras Oe noanucaH Ha aHTTHICKH ¥ Ha
Ownrapcku e3uk. B ciayuail Ha mpoTHBOpedue
OpH THIKYBaHE Ha pasnopenduTe Ha TO3H
Ycrap, OBOrapCcKMST  TEKCT LI HMa
IIPEIHMCTBO.

(2) Company shall keep any books as may be
required by the laws in effect.

Inapplicable clauses. Headings

Art. 37. (1) Where any part of these Articles shall
be considered to contravene the statutory laws in
effect, the latter shall apply.

(2) The headings in the Articles shall not be binding
for the purposes of construing the texts to which
they relate, and shall only be considered as inserted
in order to make reading easier.

Audit committee

Art. 38 (1) In connection with the Company’s
acquiring a public status and pursuant to the
provisions of the Independent Financial Audit Act,
is elected an Audit Committee in accordance with
the requirements of the Independent Financial
Audit Act.

(2) The term of service of the Audit Committee is
3 years.

(3) The members of the Audit Committee will be 3

persons.
(4) Functions of the Audit Committee are under the
Independent Financial Audit Act.

Application of the Act of Commerce

Art. 39. The provisions of the Bulgarian Act of
Commerce and applicable legislation shall apply to
all matters not addressed by these Articles.

These Articles are signed in English and in
Bulgarian language. In case of a dispute as regards
to the interpretation of the provisions of these
Articles, the Bulgarian text shall be considered

prevailing.
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