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CueroBo/iHA TOTUTHKA U OCTIEKKHA KbM (DMHAHCOB OTYET
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1. basa 3a M3roTBsiHE Ha (PMHAHCOBUS OTYET

(a) IlpaBen cratyT

OHU XOJIIMHI'C AJl e BmmcaHo B ATEHIUSA IO
14.04.2008 1., c BYJICTAT
200086745. Cenanuiuero U agpechT Ha yNpaBleHUE Ha
npyxectBoto e Tp.Codust, Oyn.Jxeiimc baydep NO 103,

BIIMCBAaHUATA Ha

er. 1.

OHU XOJIIUHI'C A/l e c xamutan ot 250 000 nera
pasmpenenex B 250 000 0OMKHOBEHM TOMMEHHU aKIIHU C
MpaBo Ha Tjac U ¢ HOMHHAN | /equH/ NeB BCsiKa eiHa.
Jpy’)XecTBOTO ce ympaBisBa M MpeaCTaBiIsiBA OT
Koncrantunoc Pagromymnoc.

Omn Xonguarc AJl ([pyxecTBOTO) € aKLHOHEPHO
apyxectBo ¢ 100%
€IHOCTENIEHHA CUCTEMa Ha yrnpaBieHue U uMa ChbBET Ha
aupektopute B cbeTaB: Koncrantunoc Pagromymoc -

yacTHa  COOCTBEHOCT, ¢

Mnbnuutenen npupekrop, Crunmanoc @azakuc u
Teonopoc Xpucuc.

OcnoBHarta faeifHOCT Ha J[py>KeCTBOTO € ChCcpenoToueHa
B VOPaBICHHETO HAa KalmUTald KaTo XOIJMHTOBa
CTPYKTYpa, MOCPEACTBOM MPUAOOMBAHE HAa Yy4acTUs B
KaluTajga Ha JPYKeCTBa, OCHINECTBSABAIIN JCHHOCT Ha
(hapmanesTnuans nasap B ['epius u bearapus.

(6) [Ipunoxxumu craHAapTH

To3u (uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHAAPTH 3a (UHAHCOBO OTYHUTAHE
(MC®O0),
cueroBogau crangapta (CMCC). Te ce cbeToAT OT:

- MexIyHapoJHUTE CTaHAApTH 32 (UHAHCOBO

npuetd oT CbBeTa 3a MEXAYHAPOIHU

OTYHUTAHE;
- MC)KIIYHEIPOI[HI/ITC CYCTOBOJAHU CTaHAAPTU; U

- PazscueHusaTa npeaoCTaBCHU OT Komurera 3a
pas3daCHCHUA  Ha
(l)I/IHaHCOBO OTYUTAHC

MexayHapoaHuTe
(KPMC®O)
IlocTosiHen komuter 3a paszsicuenust (I1IKP).

3a Tekymmara (pUHAHCOBA TOAMHA JPYKECTBOTO € TIPUEIIO

CTaHJapTH 3a
Wi OuBLINS

BCHYKH HOBM W/WIM PEBU3HPAHM CTaHIAPTH MU
TBIKYBaHH, u3gaaeHu oT CeBeTa Mo MexXIyHapoIqHU
cueroBonuu crangaptd (CMCC) u pecn. ot Komurera
3a passcHenusi Ha MC®O, kouto ca OMIIM YMECTHH 3a
Heropata JeWHocT. OT BB3NPUEMAHETO Ha TeE3U
CTaHIApTH W/WIM TBIKYBaHHSA, B CWJIa 3a TOJUIIHH
nepruoad, 3amodBamid Ha 1 sHyapu 2009 1., He ca
HacTBIIMIM TPOMEHU B CHUETOBOJHATA IIOJMTUKA Ha

APYKCCTBOTO, OCBCH BbB BBBCIKIAHCTO HAa HOBUA OTYCT

,Oni Holdings” AD
Accounting Policy and notes to the Financial
Statement
31.12.2015

4. Financial Statements’ preparation basis
a) Legal status
ONI HOLDINGS AD is a joint stock company with
headquarter and address of administration: Sofia,
103 James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200086745 on 14.04.2008.
ONI HOLDINGS AD has capital of 250 000
divided into 250 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each. The
company is managed and represented by
Konstantinos Raftopoulos.
ONI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed
of: Konstantinos Raftopoulos - Executive Director,
Stylianos Fazakis and Teodoros Hrisis.
The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market
in Greece and Bulgaria.
(b) Applicable standards
These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:
- International financial reporting standards;
- International Accounting Standards, and
- The explanations provided by the
Interpretations  Committee  of  International
Financial Reporting Standards (IFRIC) or the
former Standing Interpretations Committee (SIC).
For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
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3a BCEOOXBATHHUS J0Xo04 Ha MIACTOTO Ha OT4YCTra 3a
J0XOOUTCE.

[Ipomenu B MC®DO npe3 2008 r.

MCC 1 (npomenen) IlpencraBsne Ha (UHAHCOBHTE
ordery (B cuia 3a roaumHu nepuomu ot 01.01.2009 r.).
To3u cranmapT BEBEXIa OTYET 32 BCEOOXBATHUS JOXO,
KaTo MOCTaBs aKLEHT Ha pa3JeieHueTo Ha MPOMEHHUTE B
COOCTBEHMsI KamuTajd B pe3ylTaT Ha OINEpalud ChC
cOOCTBEHHIINTE (KAIUTAIOBH ONEPAIMH) OT TE€3U, KOUTO
HE ca pe3ylraT OT Omepaluu CbC COOCTBEHHUIHTE.
OOmusaT BCeoOXBATHHUA ObIe
MPEACTaBEH WIHM B €IUH OTYET Ha BCEOOXBATHUS IOXOX

JOXOH MOXKE Ja

(oOxBamiaiiku oTuera 3a JIOXOIWUTE U BCHUYKH €PEKTH B
COOCTBEHHsSI KanuTall, KOWTO HE ca pe3yinraT oT
olepanuu ChC COOCTBEHHIIMTE), WJIM B JBa OTYETa -
OTYET 3a JOXOIUTE M OTACICH OTUET 3a BCEOOXBATHHS
JIOXO/I. JonbaHuTenHo,

CUYCTOBOAHUA OamaHc € MNpOMCHCHO Ha OTYCT 3a

HaAanMCHOBaHHECTO Ha

obpIar
M3IO3BAHH M aNTEPHATHBHO), @ (JOPMATHT HA OTYETA 3a

(UHAHCOBOTO ChCTOSIHME (KaTo Moratr Ja
MPOMEHUTE B COOCTBEHHMSI KamUTall € MPOMEHEH B II0-
KOHJICH3UPaH BHI.

PBKOBOICTBOTO Ha IPYKECTBOTO € M30pajo Aa U3roTBs
€IMHEH OTYET 3a BCEOOXBATHHS JTOXOMI.

IMogobpenns 8 MCPO (maii 2008 r.) - mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c H3KIIOYCHHE Ha
cBbp3aHuTe C mpomeHute B MCOO 3), 28 (c
M3KJIIOUEHNE Ha CBBbp3aHuTe ¢ npoMeHute B MCOO 3 u
MCC 27), 29, 3l(c
M3KJIIOUEHNE Ha CBBbp3aHuTe ¢ npoMeHute B MCOO 3 u
cpotBeTHHTE ipomern B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®DPO 7 u MCC 32
BbB Bpb3ka ¢ MCC 28 u 31 (B cuima 3a TOAMIIHHU

CbOTBCTHUTC TIPOMCHHU B

nepuoau ot 01.01.2009 1.). Te3u momoOpeHUsS BHACAT
YaCTHYHU TIPOMEHU B CHOTBETHUTE CTaHJAPTU, OCHOBHO
c e na npeMaxHaT CBILIECTBYBAIIA
HEMOCIEeOBAaTETHOCT B TpaBWaTa M HM3UCKBAaHMITA Ha
OTJCITHUTE CTaHIAPTH, KAKTO M Ja C€ BHECE II0-
Mpelr3Ha TEPMUHOJIOTHS Ha MTOHITHSTA;

[IpoMeHeHHn cTaHmApTH W Pa3sCHEHUS, KOHTO HE ca
MIPIJIOKKAMU 32 JPY>KECTBOTO, MPEABUJ HACTOAIIATA MY
JeitHoCT

[Ipomenu B MC®DO npe3 2008 r.

MCC 23, Pa3xomu mo 3aemu (M3MeHEH) (B cuia 3a
OTYETHU TIEPUOJHY, 3allOYBAIU HA WM cien | siHyapu
2009 1.)

statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial
Statements (effective for annual periods from
01.01.2009). This standard introduces a statement
of comprehensive income by focusing on the
separation of changes in equity resulting from
transactions with owners (capital transactions) than
those not resulting from transactions with owners.
Total comprehensive income can be represented
either a single statement of comprehensive income
(comprising income statement, and all effects in
equity not resulting from transactions with owners),
or in two statements - income statement and a
separate statement of comprehensive income
Additionally, the name of the balance sheet was
changed to the statement of financial position (as
can be used alternatively), and format of the
statement of changes in equity is changed in a more
condensed form.

The Company's management has chosen to prepare
a single statement of comprehensive income.
Improvements to IFRSs (May 2008) -
Improvements to IAS 1, 8, 10, 16, 19, 20, 23, 27
(excluding those related to changes in IFRS 3), 28
(excluding those related to changes in IFRS 3 and
corresponding changes in I1AS 27), 29, 31
(excluding those related to changes in IFRS 3 and
the changes in 1AS 27), 34, 36, 38, 39, 40 and 41,
IFRS 7 in conjunction with IAS 16; IFRS 7 and
IAS 32 in conjunction with IAS 28 and 31
(effective for annual periods from

01.01.2009) These improvements introduce
partial changes in the relevant standards, principally
in order to remove existing inconsistencies in the
rules and requirements of individual standards, and
to introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current activity

Changes in IFRS in 2008
IAS 23 Borrowing Costs (as amended) (effective
for accounting periods beginning on or after
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MCC 32
IIpencraBsne 1 MCC 1 (mpomenen) [IpencraBsne Ha
OTHOCHO  YIpPaKHAEMHTE

(mpomeneH) PUHAHCOBU MHCTPYMEHTH:
(¢uHAaHCOBUTE OTYETH -
(MHAHCOBH MHCTPYMEHTH (C IIyT OIMIMS) U 3aIbIKECHHS
BB3HUKHATU NpH JUKBUAauus (B cuja 3a TOTUIIHH
nepuoau ot 01.01.2009 r.)

[Mpomenn Ha MC®O 2, [Tnamanus Ha 6a3ata Ha aKIUU
(B cuya 3a OTYETHHU MEPUOAHM, 3aII0YBAIIN HA WM cien |
sayapu 2009 1.)

MC®O 7 (mpomeneH) @OUHAHCOBH WHCTPYMEHTH:
OmnoBectsiBaHUS (B CHJIa 32 TOMUIIHU NIEPUOIH OT
01.01.2009 r.);

MC®O 8 OnepaTuBHU CErMEHTH (B CHJIA 32 OTYCTHU
TIepUOo/IHY, 3arouBany Ha wm cien 1 ssayapu 2009 1.);
KPMC®O 12, KonuiecuonHu A0roBopH 3a
MPEAOCTABAHE HA YCIYTH (B CHJIA 32 OTYETHH MEPUOIH,
3armoyBaluy Ha wim cien 1 stayapu 2008);

KPMC®O 13, Ilporpamu 3a NOsUTHU KIHEHTH (B CHjia 3a
OTYETHU NEPUOAH, 3anodBaIiy Ha wuinu ciaen 1 ronm 2008
r.);

KPMC®O 14, MCC 19 - OrpannueHusiTa BbpXy akTHB
c nedpuHUpaH N0XOA, MHHUMAIHHTE HW3HUCKBAaHUS 32
(¢uHaHCHpaHe U B3aUMOJAECHCTBUATA MEKIY TIX (B cuia
3a OTYETHHU NEpUOIH, 3aM0YBAIM Ha WK cief | ssHyapu

2008 1.);
[Ipomenu B MC®DO npe3 2009 r.
MC®O 3 (u3meHen), buszHec KkoMOMHaUMK U

npoustnyamute n3meHenus Ha MCC 27-
Konconuaupann u MHAWBUAYaTHH (UHAHCOBH OTYETH
(v nBaTa B cuJia 3a CUETOBOJHHM MEPUOH, 3aI0YBaIIN Ha
nnu caen 1 romu 2009 r.);

MCC 39
[Ipu3HaBaHe 1 oueHsBaHE (B CHJIA 332 TOAULIHU MIEPUOIH
ot 01.07.2009 1. - mpuer ot EK 3a ot

01.11.2009
OTrOBapsIIN Ha YCIOBUSATA;

PMC®O 9 (mpomenen) [loBTopHa oneHka Ha
BHenpenute nepuBatuBd M MCC 39 (mpomeHen)
®unaHcoBH MHCTpyMeHTH: [Ipn3HaBane u oneHsBaHE (B

(mpomeneH) PUHAHCOBU MHCTPYMEHTH:

F.) - OTHOCHO XC/DKHUPpAaHH IIO3UIHUHU

cwia 3a ronuiHy nepuoau ot 30.06.2009 r. - npuer ot
EK 3a 2009 1.);

KPMC®O 15 Cnopasymenue 3a H3rpaxaaHe Ha
HEeBUKMMHU UMOTH (B CHJIA 32 TOJUIIHH MEPUOAN OT
01.01.2009 r. - mpueto ot EK 32 2010 r.);
KPMC®O 16 Xemxupane Ha HeTHATa HHBECTULIHS B
qy)KJecTpaHHa IEHHOCT(B CUJIa 33 TOOUIIHH MEPUOAN OT
01.10.2008 r. - mpuero ot EK 3a ot 01.07. 2009 1.);

January 1, 2009)

IAS 32 (revised) Financial Instruments:
Presentation and IAS 1 (revised) "Presentation of
Financial Statements - on puttable financial
instruments (put option) and liabilities arising on
Liquidation (effective for annual periods from
01.01.2009)

Changes in IFRS 2 based Payments shares
(effective for accounting periods beginning on or
after January 1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);
IFRS 8 Operating Segments (effective for
accounting periods beginning on or after January 1,
2009);

IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 1AS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 -
Consolidated and separate financial statements
(both effective for accounting periods beginning on
or after July 1, 2009);

IAS 39 (revised) Financial Instruments:
Recognition and Measurement (effective for annual
periods from

01.07.2009 - adopted by the EC on 01.11.2009) -
on hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and Measurement
(effective for annual periods 30.06.2009 - adopted
by the EC in 2009);

IFRIC 15 Agreements for Construction of real
estate (effective for annual periods 01.01.2009 -
adopted by the EC in 2010);




KPMC®O 17 Pa3znpenensHe Ha HEMapu4HU aKTHBH KbM
coOCTBEHHIINTE (B CHJIa 33 TOMUIIHU MIEPUOIH OT
01.07.2009 r. - mpueto oT EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpancdep Ha aKTUBH OT KIHEHTH (B CHJIa
3a roguiHu nepuoau ot 01.07.2009 r. - mpuero ot EK
3a ot 01.11.2009 1.);

[Ipomenu B MC®DO npe3 2010 T.
MCC  32(npomenen) @DuHaHCOBU
[IpencrassiHe (B cuia 3a TOMUIIHYU MIEPUOIH OT
01.02.2010 r. - mpuero ot EK 3a or 01.02.2010 .) -
OTHOCHO KJacH(UKaIMs Ha eMUTHPAHH TIPaBa;

WHCTPYMEHTH:

MCC 24 (nmpomeneH) CBbp3aHu Jmna (B cuia 3a
rogumHy nenoau cot 01.01.2011 r. - nmpuern ot EC Ha
20 romm 2010 1.).

[Ipomenu 8 MC®DO npe3 2011 1.

CrnenHuTe M3MEHEHMS Ha CHUIECTBYBAIUIWUTE CTaHAAPTH,
n3nageHn or ChbBeTa MO MEXIyHApOOHH CUETOBOAHH
cragmapty u npuetn or EC, ca Bnesnu B cuna 3a
OTYETHU TNEPHOAM 3alOYBallM Ha WM cien 1 sHyapu
2011:

N3menenns na MCC 24 OmnosecTsiBaHE Ha CBBP3aHU
nuna - OnpocTsBaHe Ha U3UCKBAHUATA 33 OIOBECTSIBAHE
Ha CBBP3aHMU C MPABHUTEICTBOTO JIMIA M M3ACHABAaHE Ha
OIIpENENIEHNETO 3a CBBp3aHy Juua, npuetu ot EC Ha 19
tomu 2010 romuHa (B cWia 3a TOAWIIHU TICPUOJIH,
3aroyBaiiy Ha W cien 1 siayapu 2011 ronuna),
N3smenenns B MCC 32 ®uHaHCOBH HMHCTPYMEHTH:
npeacrapsiHe - OTunTaHe Ha npasa, npuetn ot EC Ha 23
nexkemBpu 2009r. (B cmia 3a TOAMIIHU TICPUOJIH,
3armoyBamy Ha wiu cien 1 ¢espyapu 2010 romuna),
N3menenns Ha MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEKAYHAPOJHUTE CTAHAAPTH 32 (PMHAHCOBO OTYHMTAHE -
OTPaHMYEHO OCBOOOXKIABaHE CBIJIACHO CPaBHUTEJICH
MC®O 7, onoBecTsBaHUA Ha JUIaTa, KOUTO MpuiaraT
3a mepBH 16T MC®O, npuern or EC Ha 30 ronu 2010
roavHa (B cuia 3a TOAWIIHU TIEPHOIM, 3allOYBalld Ha
nu cnen 1 romu 2010 roguna),

N3menenns na MCC 19 u KPMC®O 14 - Jlumur Ha
aKTHBH C AePUHUPAHU TOXOAN, MUHUMAIIHH N3UCKBAHUS
3a (UHAHCHpaHE M TIXHOTO B3aWMOICUCTBHS -
[IpenBapuTenHu mUaliaHus CBHITIACHO H3HMCKBAHHA 3a
MUHUMaJIHO (puHaHcupane, mpuetn or EC Ha 19 romm
2010 romuHa (B cuiia 3a TOAWIIHK TIEPUOJIH, 3aIIOUBAIIH
Ha i cnex 1 sayapu 2011 roguna),

W3MmeHeHnnss Ha pa3inuyHU CTAHAAPTH U THIKYBaHHS
»llomoopenns ma MC®DO 2010", npoumsTHYamy OT

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008
- adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted
by the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted
by the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments:
Presentation  (effective for annual periods
01.02.2010 - adopted by the EC on 01.02.2010) -
issued on the classification of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons - Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ - which
were accepted by EE on 19.07.2010 (effective for
annual periods, beginning on/ after 01.01.2011),
Changes in 1AS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement
of persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 - limiting assets
of defined income, minimal requirements for
financing and their interaction- advanced payments
according to the minimal requirements for
financing- adopted by EE on 19.07.2010 (effective
for annual periods, beginning on/ after 01.01.2011),
Changes in different standards and interpretations
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TOJMIIHUS TPOeKT 3a mnopobpeHus Ha MCODO,
nyonukyBas na 6 maii 2010 romura (MCPO 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C 1Iel1 OTCTpaHsIBaHE HAa HECHOTBETCTBUSATA
U u3scHsIBaHEe Ha hopMmynupoBkaTa, mpuetn ot EC Ha 18
¢epyapu 2011 roamHa (M3MEHEHHS, KOWUTO IIE Ce
MpwiaraT 3a TOAMIIHM TNEpUOJM, 3alo4Ballld HA HIH
cien 1 romu 2010 roguna wnn 1 suyapu 2011 roguna B
3aBHCHUMOCT OT CTaHAApTa / ThIKYBAHETO).

KPMC®O 19 - IoracsiBane Ha pUHAHCOBH MACHBH C
WHCTPYMEHTH Ha coOCTBeHHM KanuTai, npueru oT EC Ha
23 romm 2010 roguna (B cuiia 3a TOXUIITHE MTEPUOIH,
3armouBamy Ha wim cien 1 romu 2010 roguna).
[IpuemManeTo Ha Te3W U3MEHEHUS Ha ChIIECTBYBAILUTE
CTaHJApTH HE € T0BEJNO 0 IPOMEHU B CUETOBOAHATA
MOJIMTHKA Ha [[pyxecTBOTO.

W3menenns crangaptu 2012 r.

HN3menennss B MCOPO 7 1 MC®DO 1 - uzMeHeHHsATa
KacasT OIIOBECTBSIBAHHUS OTHOCHO M3JI0)KEHOCTTa Ha
PUCK BBB BpB3Ka C NPEXBBPISIHETO Ha (UHAHCOBU
aKTHUBM M BIMSIHHETO HAa TE3UM PHUCKOBE BBPXY
(PMHAHCOBOTO CHCTOSIHHE HA MPEANPUATHETO (IPHETH C
Pernament (EC) Ne 1205/2011 or 22.11.2011 r., BM3a B
cuna caen 30.06.2011 r.)

HoBwu cueroBonHu cTanmapTu: MC®O 10-
Koncomuaupann ¢unancosu oruern; MCOPO 11 -
CoBmectHH aeriHocTH 1 MCDO 12 - OnoBecTsaBaHe Ha
JIUTOBU YYacCTHsSl B JPYTH MPENNPHUITHS U U3MEHEHUS B
caenuute cranaaptu: MCOO 27 - HuauBuayaaHu
¢unancoBu otdetn u MCOO 28 - HuBectunum B
ACOIMUPAHU TPEATIPUSATHS U CHbBMECTHH MPEIIPUITUS -
npueru ¢ Permament (EC) Ne 1254/2012 ot

11.12.2012 T., BJIM3a B CWJIa 32 ((MHAHCOBU TOJMHH,
3amouBamy Ha uiau cien 01.01.2014 1.

HoBu cueroBomnu crangaptu: MCOO 13 - OuensiBane
Ha cIipaBeaiuBa croiiHocT U u3MeHeHus Ha MC®OO 1 u
MCC 12 - npueru ¢ Pernament (EC) Ne 1255/2012 ot
11.12.2012 T., BJIM3a B CHJIa 32 ((MHAHCOBU TOJMHH,
3amouBaiy Ha uiau cien 01.01.2013 1.

Uzmenenuss B8 MCOO 7 - npuer ¢ Pernament (EC) Ne
1256/2012 ot 13.12.2012 1., Bnu3a B cuiia 3a pUHAHCOBH
TOJIMHH, 3all0YBaIlY HA WX CJIe

01.01.2013 T.

u MCC 32 - npuern ¢ Permament (EC) Ne 1256/2012 ot
13.12.2012 r., Bou3a B cuia 3a (pUHAHCOBH TOIWHH,
3amouBaiy Ha uiu cien 01.01.2014 1.

(8) baza 3a u3roTBsiHe

of Improvements of IFRS 2010* which arise from
the annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term,
adopted by EE on 18.02.2011 ( changes which will
be applied for annual periods, beginning on / after
01.07.2010 or 01.01.2011, depending on the
standard / the interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

Amendments in standards 2012

The amendments in ISFR 7 and ISFR 1 - the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 - Consolidated
Financial Statements; ISFR 11 - Joint activities and
ISFR 12 - Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 - Individual Financial
Statements and ISFR 28 - Investments in associated
enterprises and joint enterprises - adopted by
Regulations (EU) Ne 1254/2012 of 11.12.2012,
comes into force for financial years starting on or
after 01.01.2014.

New accounting standards: ISFR 13 - Assessment
of fair value and amendments of ISFR 1 and IAS**
12 - adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for




Hacrossumst  ¢uHAaHCOB OT4ET € W3rOTBEH B
CHOTBETCTBHE C NPUHIMIA HAa MCTOPHYECKAa IIEHA.
QDUHAHCOBUAT OTYET € CaMOCTOSATENeH OT4YeT Ha
npeanpustuero. OUHAHCOBUAT OTYET € H3TOTBEH B
HallMOHalHaTa BajdyTa Ha PenyOnuka bwarapus -
Opnrapcku seB. Ot 1 sHyapu 1999 roanna ObarapcKusT
JIeB € ¢ puKcupaH Kypc KbM eBpoTo: 1. 95583 nepa 3a 1
eBpo. ToyHOCTTAa Ha CyMUTE MpeACTaBEHH

(l)I/IHaHCOBI/IH OTYCT € XUJIAOU 6’LHFapCKI/I JICBA.

BBB

; OCHOBHHM €IEMEHTH Ha CYCTOBOJHATA IMOJUTHUKA

a) Onepanuu ¢ 4ykIecTpaHHa BalyTa

Crhenkurte, OCBHILECTBSIBAHU B UYXKACCTpaHHA BalyTa ca
NpEeU3YuCIsIBAHA B JieBa II0 BalyTHHS Kypc Ha
LeHTpaiHaTta OaHka B JeHs Ha caenkara. [lapuunure
aKTHBH W TACHBH, JICHOMHHUPAaHH B YyXIeCTpaHHa
BaJlyTa KbM JaTaTa Ha OanaHca ca Iper3YMCIICHH B JIeBa
M0 3aKIIOYUTENIHUS BalyTeH KypC Ha IeHTpajHaTa
6anka kpM 31.12.2015 ronuna. [Iponstuyammre OT ToBa
KypCOBU Pa3UKH ca IPU3HATU B OTYETA 32 JTOXOJHTE.
(6) Wmotn, MammHy, ChbOPHKEHHUSI U 000pyIBaHE

Karo wuMoTH, MamimHM ¥ CBOPBKEHHS C€ OTYHTAT
aKTUBU KOWTO OTToBapAT Ha kpurepuute Ha MCC 16 n
UMaT CTOMHOCT NpH NpUIOOMBAaHETO paBHA MM TO-
Bucoka or 700 neBa. AKTMBHTE, KOUTO MMaT CTOMHOCT
MO-HUCKAa OT IIOCOYEHaTa Ce€ OTYHUTAT KaTo TEeKYIIH
pas3xonu 3a mepuoja Ha MpUAOOHMBaHE B ChOTBETCTBHUE C

0}.'[06[) €HaTa CUYCTOBOJHA IIOJIMTHKA. Bcexn HUMOT,
MalinHa nin CbOPBIKCHHUC (] OIICHABA npu
HpI/IZ[06I/IBaHeTO My 10O IICHa Ha HpI/II[O6I/IBaHC

ofpefielieHa B ChOTBETCTBUE ¢ M3uckBaHusATa Ha MCC
16.

JIpy’KeCcTBOTO € MPHUEJIO J1a OTYUTA UMOTHUTE, MAIIIMHHTE,
ChOPBKEHHSITA U 000pyABaHeTo B choTBeTcTBHE ¢ MCC
16 mo meHa Ha mpupoOWBaHe O€3 BCHUYKHM HATPyHaHH
aMOPTH3AIIOHHU OTYHCIICHHS M HaTpylaHa 3aryba oT
o0e3IIcHKa.

[MocnenBamu pa3xoad CBBpP3aHH C OTACICH HMOT,
MallliHa, ChOPBXKEHHE M O00OpyIBaHE CE€ OTYUTAT B
yBEIMYCHHE Ha OallaHcoBaTa CTOMHOCT Ha aKTHUBA,
KOTaTO € BEPOSTHO TNPEANPUATUETO Ja Npugodue
MKOHOMHUYECKH HW3TOIU HaJl MbPBOHAYAIHO OICHCHATa
cTaHmaptHa e(QeKTUBHOCT. BBbB BCHYKM OcCTaHAIH
Cllydan TIOCIEIBAIIMTE pPa3XoAd Ce€ OTYUTAT KaTo
TEKYIIHU 3a Meprosa.

JparoTpaliHuTe MaTepHallHU aKTUBU CE aMOpPTHU3HpAT
IO JIMHEHHUST METO] 3a TIepro/ia Ha OYaKBAHUS TIOJIE3CH

JKHMBOT, OHNPCACICH KbM MOMCHTA Ha HpI/I,Z[O6I/IBaH€ Ha

financial years starting on or after 01.01.2014 .

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

5. Main points in the accounting policy

(@ Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2015. Differences, resulting from

this exchange, are recognized in the Income
Statement.
(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition.
When property, machines and equipment is
acquired it is valued at its acquisition cost
determined in accordance with the requirements of
IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there
is probability the Company to gain economic
benefits above the originally estimated standard
performance. In all other cases, the subsequent
expenses are reported for the current period.




aKTHBa.
CpeI[HI/IHT IDOJEC3€H XWUBOT B TOAMHHU 3a OCHOBHHUTC

TPyl OBJITOTPAailHM MaTepualHd aKTUBH, € KaKTo
cliesBa:
['pyma years/|
Crpaay 1 CbOpBKEHUS 25
Marmau 3,3
TpaHCTIOPTHH CpeACTBa 4
CTOMaHCKU HHBEHTAp 6,7
Kommorspu u nepudepHu
YCTpOMCTBA 2

3eMuTe U pa3xXoIuTe 3a MPHUIOOMBAHE HAa IBITOTpAlHU
aKTUBU HE ce amopTHu3upar.M3non3BaHuTe am(
KoM 31.12.2015 r. OHU XOJIIUHI'C AJ] HsimMa umoTH,
MaIlHH, ChOPBKCHUS U 000pYIBaHE.

B) HemaTepuannu aktuBu

Kato HemarepuajiHWTE aKTHBU C€ OTYMTAT AKTUBH,
KOHTO OTTOBapsT Ha ONpeleicHHETO 32 HeMaTephalleH
aKTHB M OTTOBapsAT Ha KPHUTCPHUTE 3a OTYHMTAHE Ha
HeMaTepuanHu akTuBu Gopmynupanu B MCC 38.

[Ipy mpuooOvBaHEeTo MM HEMaTepHUaIHUTE AKTHBU CE
OTYHUTAT 0 CEOECTOMHOCT.

Hemartepuannute  akTUBH  c€  OTYMTAT  CleA
npuaoduBaHero 1o  ceOecTOMHOCT HamaneHa C
HaTpylaHata aMOpPTH3alMs M HATpyHnaHu 3aryOM oOT
00e311eHKa.

AmopTusupar ce 1o JMHEHHHS METOJ 3a CpOKa Ha
oIpeeseHUs TI0IE3EH JKHUBOT.

Kem 31.12.2015 r. OHMU XOJIAWUHI'C AJl Hama
HeMaTepuaHi aKTHBH.

JIpy’)KecTBOTO HE € NpHUIOOMBAJIIO IBbPKABHH IICHHU
KHIDKA WM KakbBTO W Ja € Jpyr BHJ (PHHAHCOBU

WHCTPYMEHTH.

r) O0e311eHKa Ha JBITOTPAfHN MaTepHaTHA aKTUBH

[Tpu Hamuume Ha CHOUTHS U MPOMSIHA B OOCTOSITENICTBA,
KOUTO WHIMKHpAT, dYe OajaHcoBaTa CTOWHOCT Ha
IBJITOTPAHUTE MaTEPHATHN U HEMATEPHAJIHU aKTHUBH, €
HEBB3CTAaHOBMMA B PaMKHTE Ha IEHHOCTTA, CC U3BBPILIBA
obe3nenka. 3arybata or oOe3leHKa ce MpH3HaBa 3a
cymaTta, C KOSTO OanaHcoBaTa CTOWHOCT HAaIXBBPIIS
BBH3CTAHOBMMATA, KOSTO MPEACTABISABA M0- BUCOKATa OT
HETHATa MpOJiakKHa IICHA Ha aKTWBa U CTOMHOCTTa MY B
ynotpeda. 3a menuTe Ha M3MEpPBAaHETO Ha O0E3ICHKATa,
aKTHBUTE CE TPYMUPAT 10 Bb3MOKHO Hali-BHCOKA CTEIICH

Ha AHAJIUTUYHOCT, 3a KOATO ca HaJIune

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

Group years/|
Buildings and equipment 25
Machinery 3,3
\/ehicles 4
Fixtures and fiitings 6,7
Computers and communication

devices 2

Land and the acquiring costs of tangible fixed
assets are not amortized. Used depreciation rates
are based on the estimated useful life.
As of 31.12.2015 ONI HOLDINGS AD have no
machines and equipment amounting.

c) Intangible assets
As intangible assets are reported assets which meet
the definition of intangible assets and which meet
the criteria for recording intangible assets stipulated
in IAS 38.
When intangible assets are acquired they are
reported at their prime cost.
After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.
The Intangible assets are depreciated on a straight-
line method during the expected useful life.
As of 31.12.2015 ONI HOLDINGS AD have no
intangible assets.
The Company is not acquiring Treasury securities
or any other financial instruments.

d) Diminution of tangible fixed assets

Diminution is made in case of events and changes
in circumstances that indicate that the net book
value of fixed tangible and intangible assets is non-
refundable within the business activity. The amount
by which the net book value exceeds recoverable,
which represents the higher value of net selling
price of the asset and its value in use, is recognized
for diminution loss. For purposes of measuring of




MUICHTU(UIUPYEMH TTAPUYHU TOTOIH.

BB BpB3Ka ¢ pasnopenodute Ha MCC 36 "OOe3nenka Ha
aktuBu" JIpy’XKeCTBOTO CUMTa Y€ HE CE€ OuyakBa Ja
HACTBIIAT HETAaTHBHH WM3MCHCHHUS B Cpelara, B KOSTO
pabotu.

Kem 31.12.2015 r. OHU XOJAUHI'C Al nama
00e3I[eHKa Ha IBJITOTPAHN MaTePUATHU aKTHBH.

(n) MHBecTUIIMY B TBIIEPHH, ACOIUUPAHU TTPEATPUSTUSL
¥ MAJILITHCTBEHHU [ISIJIOBE

HpyxecTtBOTO JUBIIEPHU,
ACOIMUPAHU TIPEANPHUATUS U MATITUHCTBEHU JSJIOBE KbM
31.12.2015r.

HsiaMa HMHBCCTUIIUH B

(e) lHBeCTUIIMOHHY UMOTH
HpyXecTBOTO HE OT4YHUTa
ceraacuo MCC 40.

WHBCCTUIIMOHHHN HMOTH

(k) CTOKOBO-MaTepHaIHH 3allacu

CTokoBO-MaTepualiHd  3alMackd ca  KpaTKOTpadHH
MaTepHajHM aKTUBM mojA ¢opMaTa Ha: MaTepHalH,
NpUIOOUTH TJIABHO Ype3 MOKYNKa M MperHa3HAuYeHH 3a
MPEKH TPOJaKOH.

MarepuraiaHuTe 3amacHu ce OLEHABAT MO MO-HUCKaTa OT
JOCTaBHATa CTOWHOCT WJIM HETHaTa peajJu3upyemMa
CTOMHOCT.

JlocraBHaTa CTOWHOCT BKJIIOYBA CyMaTa OT BCHYKH
pasxomu IO 3aKylmyBaHETO, NpepaboTKara, KakTo M
IpYrd Pa3xoiy, HAalPaBEHH BBHB BPbB3Ka C JAOCTaBSHETO
UM JI0 CeTaIllHOTO ChbCTOSHUE U MECTOIOJIOKECHUE.

B nocnencreue ce BKIIOYBAT B OTUYETHATA CTOMHOCT Ha
MpoIaZeHUTE CTOKU IPHU Mpojaxda 1mo Meroaa “cpegHo-
IpererjieHa CTOMHOCT® Ha MOCTBIIMJIATE MaTepHaIHU
3amac.

Kem 31.12.2015 r. OHMU XOJIAWUHI'C AJl Hama
CTOKOBO - MaTepHaIHH 3aIacH.

(3)TeproBCcKu U IpyTH B3eMaHUS

KaTo kpenuTy 1 B3eMaHHsI Bb3HUKHAIH TbPBOHAYAITHO B
MPEATIPUITAETO ce KIacu(puuupaT  B3EMaHUS
BB3HUKHAIM OT JMPEKTHO MPEIOCTaBsIHE Ha CTOKH,
YCIIyTH, IAPH WK MAPHYHU CKBUBAJICHTH Ha JCOUTOPH.
[TbpBOHAYATHO TE3W B3EMaHUS M KPEIUTH CE OLICHSBAT
1o ce0ecTOMHOCT.

Crnen WBHPBOHAYAJIHOTO NPU3HABAHE KPCAUTHTE |
B3EMaHUATa OT KIMEHTH W JOCTaBYMIM, KOMTO ca 0e3
¢uKcupan mageX ce OTYMTaT 1O CceDEeCTOHHOCT.

erﬂI/ITI/ITe 1 B3C€MaHUusATa OT KIMCHTH MW JOCTaBYHWIIH,

diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets"”, the Company consider that
occurrence of negative changes in the environment
in which it is operating is not expected.

As of 31.12.2015 ONI HOLDINGS AD does not
diminution of tangible fixed assets.

e) Investments and participation in daughter
enterprises, joint venture and associated enterprises

As of 31.12.2015, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

f)  Investment property
The Company does not report investment property
in accordance with 1AS 40.

g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.
Purchase costs include the total amount of all
purchase costs, reprocessing and other costs
incurred in connection with the delivery to the
current state and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2015 ONI HOLDINGS AD does not
possess tangible funds.

h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of
goods and services, cash or cash equivalents from
creditors.

These receivables and loans are initially valued at
prime cost.




KOMUTO ca ¢ (QHUKCHpaH TMajeX Cce OTYUTAT II0
aMOpTU3MpaHaTa UM CTOMHOCT. EQEKTUBHUSAT JTHXBEH
MPOIEHT € OPUTHHATHHUAT TPOIEHT ONpPENeieH ¢
JIOrOBOpA.

KbM natata Ha pUHAHCOBHS OTUYET CE MPABH MPETJICH 3a
olpeneNnssHe Ha  O00€3ICHKa OT HechOMpaeMocT.
OnpenensHeTo Ha 00e3IEHKATa ce M3BHPINBA HA Oa3a Ha
WHIUBHUIyaJIeH MOIXOJ] 32 BCSKO B3€MaHE MO PEIICHUS
Ha PBKOBOJICTBOTO.

JlanbIMTe 3a BBH3CTAHOBSIBAHE CE MPEACTABIT 10
OpPUTHHATTHHS pa3Mep Ha CyMaTa Ha B3EMaHETO.

Jpyrute B3eMaHus ce MPEACTaBIT MO CeOECTOMHOCT.
Karo kpatkocpounu ce KaacuGUIUpaT B3eMaHUS KOUTO
ca:

- 0e3 pukcupan namex

- ¢ ¢uKcMpaH TaAeK M OCTaThUEH CPOK IO
majeka J0 eIHa TOAWHA OT JaTaTa Ha (HHAHCOBHUS
OTYeT.

Karo pparocpounu ce kiacu(puiupaT B3eMaHUs, KOUTO
ca ¢ (pUKCHpaH MaaeK U OCTATHYUCH CPOK JI0 MaaeKa HaJl
eJIHa TOJMHA OT JaTaTta Ha OajlaHca.

THpPropeckuTe ¥ JAPYrM B3eMaHHUS ca MPEIACTABEHU 10
TAXHATA HOMHHAIHA CTOMHOCT KaTO CE MPHUCMAIHAT
BCHUYKH 3aryOH OT 00e3IeHKa.

Kem 31.12.2015 r. OHU XOJAUHI'C AJl nama

THProBCKU U APYTrU B3CMaHUA .

(n) [TapuuHu cpencTBa ¥ MapUYHU CKBUBAJICHTH
[TapuuynuTe cpeacTBa B jeBa ca OLIEHEHU IO HOMUHATHA
CTOMHOCT, KOSITO CHOTBETCTBA Ha CIIpPaBEAIUBATA UM
CTOMHOCT KBbM JaTaTa Ha OTdeTa. baHKOBHUTE JIEMO3UTH
ce OTYMTAT IT0 HOMHMHAJIHA CTOMHOCT M IoJaraiiara ce
CBIJIACHO JOrOBOpa HATpyllaHa JIMXBa KbM JaTaTra Ha
oTyYera.

[TapuuynuTe cpeacTBa M €KBUBAJICHTU, JCHOMUHUPAHU B
Yy>KJCCTpaHHa BajyTa, ca MPEOLCHEHU IO LEHTPATHUSI
kypc Ha BHbB xbM natata Ha oTtuera.
[Tapuuynu cpeacTBa BKIIOUBAT
HAJIMYHOCTU U OAaHKOBU CMETKH.

cajlga II0 KaCOBH

(x) GUHAHCOBH MHCTPYMEHTH

DuHAHCOBUTE HHCTPYMEHTH Ha J[py>KEeCTBOTO BKIIOYBAT
Napu4yHu cpeAcTBa B Opoil M mo OaHKOBH CMETKH,
B3eMaHUs W 3aAbDKeHUs.  PBKOBOACTBOTO  Ha
HpyXecTBOTO cuMTa, Ye CHOpaBedjJuBaTa IieHa Ha
(uHAaHCOBUTE MHCTPYMEHTH € Onm3ka 10 OajaHcoBaTa
WM CTOMHOCT.

Banyren puck

BaHYTHI/ITe CACIIKN ce OCBIICCTBABAT B CBpO.

After initial recognition receivables from clients
and suppliers and commercial loans granted that
have no fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by
contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at
their nominal value after all diminution losses
deducted.

As of 31.12.2015 ONI HOLDINGS AD has not
trade and other receivables .

i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB
at the reporting date.

Cash balances include cash and bank accounts.

() Financial instruments
The Company's financial instruments include cash
in hand and bank accounts, receivables and
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JIpy’XecTBOTO HE H3MO0N3Ba CIENUATHH (HUHAHCOBH
WHCTPYMEHTH 3a Xe[KMpaHEe Ha pHUCKa, TbH Karo
ynorpebaTta Ha MOJOOHM (PMHAHCOBH WHCTPYMEHTH HE €
obnuaiina npaktuka B Pemybnuka bearapust.

Kpenuren puck

@UHAHCOBUTE AKTHUBHM, KOMTO IOTEHIMAIHO H3JIaraT
JpyxecTBoTO Ha
B3eMaHMs MO MponaxOu. JpykecTBOTO € M3IOKEHO Ha

KpCAUTCH PUCK, B cnyqaﬁ Y€ KIMCHTUTC HC HUIILIATAT

KpEOAUTCH PpHUCK, Ca MNOpPCANMHO

cBouTe 3ambiokeHud. llonmutukaTta Ha [pyXecTBOTO B
Ta3dn oOOJACT € HacouyeHa KbM OCBLICCTBSBAHE Ha
MponaxOM Ha CTOKU U YCIIYTH Ha KIMEHTHU C MOAXOAAIIA
KpEeIUTHA PermyTalysl.

JpyXecTBOTO HE € MNpHUAOOMBAIO ABbPXKABHH LIEHHH
KHMKa WM KaKbBTO W Ja € APYyr BUA (prHAHCOBH
WHCTPYMEHTH.

(1) OcHOBeH KanuTal

OcHoBHHAT KamuTall Ha JpyXecTBOTO € B pa3Mmep Ha
250 000 neBa. AKUIMOHEPH HA IPYKECTBOTO Ca:

% om
bpoii  kanuman
Axyuonepu aKyuu a
Voaunuc Korrapuc 125,000 50%
Jleonnpac Aumutpynuac 125,000 50%
O6mo 250,000 100%

Jlpy)KecTBOTO ympaBisiBa KanuTajga CH Taka, 4ye Ja
ocurypu  (QYHKIMOHHPAaHETO CH KaTo JeWCTBAallo
MpeaNpUATHE, KATO €ETHOBPEMEHHO C TOBA C€ CTPEMH Aa
MaKCHMH3Hpa Bb3BPAIAaEMOCTTA 32 aKIIHOHEPHUTE, Upe3
ONTUMU3ALUSA HAa CBHOTHOUIEHHETO MEXKAY IBIT MU
KamuTtanl  (BB3BpallaeMOCTTa Ha UHBECTUPaHU
karutan). Llenta Ha PBKOBOICTBOTO € ma mommbpxa
JIOBEPHETO HA MHBECTUTOPUTE, KPEIUTOPUTE U Nazapa U
Ia rapaHTHpa OBIEHIOTO pa3BUTHE Ha JlpyskecTBOTO.
HpyxecTBOoTO
KaIlluTaJloBaTa CTPYKTypa Ha 0a3aTra Ha ChOTHOLICHHETO
HETeH JBIT KbM KOpUTHpaH COOCTBEH KamuTal.

PBKOBOICTBOTO Ha HaOJIrOaBa

Hernusr ABJII BKIIIOUBA KAKTO JABJITOCPOYHUTEC U
KPaTKOCPOYHHUTEC JIMXBCHU 3aCMH OT HCCBBHpP3aHHU JIMIIA,
TaKa U ABJITOCPOUYHHUTC U KPATKOCPOYHUTC 3abJIZKCHUA,
HaMaJICHU C MapUYIHUTEC CPCACTBA. OCHOBHUSAT KamuTal,
PE3CPBUTEC, HATpyIlaHaTa neqan6a, KaKTO U MOJYUCHUTC

payables. The Company's management considers
that the fair value of financial instruments is close
to book value.

Currency risk
Foreign exchange transactions are executed in

Euros. As the use of hedging financial instruments
is not common practice in Bulgaria, the Company
does not use special financial instruments to hedge
risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade
receivables. The Company is exposed to credit risk
if the clients do not pay their liabilities. In this
connection the Company policy is to provide
services and sales of goods to clients with proper
credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
250 000 BGN. Shareholders of the company are:

Number
of % of the
Shareholders shares capital
loannis Kottaris 125,000 50%
Leonidas Dimitroulias 125,000 50%
Total 250,000 100%

The Company manages its capital so as to operate
as a going concern, while seeking to maximize
returns for shareholders by optimizing the ratio
between debt and equity (return on invested
capital). The aim of management is to maintain the
confidence of investors, creditors and the market
and ensure future development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
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3aeMH (OpPMHpAT KOPUTHPAHHs COOCTBEH KamuTal Ha
JpyxecTBoTO. HpyxectBOTO
ompeznenss pa3Mepa Ha  HEOOXOOMMHUS
MPOMOPIMOHAIIHO HAa HUBOTO Ha PHCK, C KOHTO ce

P’LKOBOI[CTB oTO Ha
Kanurtaia

XapakTepu3nupaTtr OTACIIHUTC I[eﬁHOCTPI. HOI[I[’Lp)KaHCTO
U KOpUTHMPAHCTO Ha KalluTajloBaTa CTPYKTypa C€
HU3BbBPIIBA B TACHA BpPb3Ka (¢ MMPOMCHHUTC B
HUKOHOMUYCCKUTEC YCJIIOBUS, KAKTO U B 3aBUCHUMOCT OT
HUBOTO Ha pPUCK, NPUCHIIO Ha CBHOTBCTHUTC AKTHBHU
(HpOGKTI/I), B KOMTO CC HWHBECTHUPA. OCHOBHHTE
HUHCTPYMCHTHU, KOMTO CC U3IOJI3BAT 3a YIIPABJICHHUC Ha
KalurTaJioBaTa CTPYKTypa cCa: JUBHJCHTHA IIOJIMTUKA,
CMUTUPAHC HIIN 06paTHO HU3KYITyBAHC Ha CMUTHUPAHU
KalTaJIOBU W OBbJITOBU HMHCTPYMCHTHU, npoz[a>i<6a Ha
eI HaMaJIsIBaHC Ha

pebuHaHCHpaHEe Ha

aKTHBH, C HHUBOTO  Ha
4pes3

HU3J1aBaHC HAa UHCTPYMCHTHU C MO-ABJBI' MATYPUTCT U AP.

3aTBbXKHAIOCT, AbJra,
Bcnuku peuIcHrd 3a IPpOMCHU B Ta3W HAaCOKa CC B3EMaT
IIpru OTYUTAHC HaA Oamanca MCKIY LICHATa U PHUCKOBCTC,
MPUCHIIHN HA PA3TINYHUTC U3TOYHUIIN HaA (I)I/IHaHCI/IpaHG.

CbOTHOIICHUATA HETCH I[’LHF/ COOCTBEH KaIlUTall ca
KakTO CJIcaBa:

31.12.2015 31.12.2014
thousand BGN. |  thousand
(XuJ1. JB) BGN. (xwu.
JIB)
Ieir (o6mo 3aemu u| Liabilities (total
38/ TbIDK CHIS) loans and
liabilities) 28 6
[Mapuury cpenctsa | Cash 2
Heren nbar Net liabilities 26 0
Cob6ereen  kammran| Equity (as per
(110 Gamarc) Balance sheet) (26) 2
CportHOmIenue auir - Debt - Equity
Karuran Ratio 1.08 3
(M) 3agboKeHHs U IPOBU3UH
KHaCI/I(l)I/H_II/IpaHe Ha 3aABbJIZKCHUATA:
Karo KpCaAuTn n 3aIbJDKCHUA BBb3HHUKHAJIN

MBPBOHAYAIHO B TMPEANPHUATHETO C€ Kiacuuuupar
3abJDKCHISI BB3HUKHAK OT JUPEKTHO TMPEIOCTaBsIHE
Ha CTOKH, YCIYTH, Mapy WM MapUYHH CKBUBAJICHTH OT
KPETUTOPH.
[IbpBOHAYATHO TE3M 3aAB/DKCHHS W KPEIUTH Ce
OLICHSABAT 110 Ce0ECTOMHOCT.

CJ'IC).'[ MbPBOHAYAJTHOTO IMPHU3HABAHEC KPCAUTUTEC U

interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the
amount of required capital in proportion to the
level of risk, which characterize different activities.
Maintenance and adjustment of capital structure is
carried out in close connection with changes in
economic conditions, and depending on the level
of risk inherent in the relevant assets (projects) in
which to invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer
maturity and more. All decisions about changes in
this direction are taken into account the balance
between costs and risks inherent in the various
funding sources.

The Ratio net liabilities/equity is the following:

(D) Liabilities and provisions
Liabilities classification:
As loans and liabilities initially aroused in the
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3aIbJDKEHUSITA KbM KIMEHTH U JIOCTaBYMIIA, KOHTO Ca
0e3 (ukcHpaH MajgekK CE€ OTYUTAT MO CEOECTOMHOCT.
Kpenutute m B3eMaHHATAa OT KIMEHTH W JOCTaBYHIIH,
KOUTO ca ¢ (UKCHpaH TMajgeX Cce OTYHTAT [0
aMOpTH3UpaHATa MM CTOMHOCT. E(EKTUBHUAT JIMXBEH
MPOIEHT € OpPUTHHAIHUAT TPOIICHT OINPENCIeH ¢
JIOTOBOPA.

3aabKeHUS MEPCOHAl M OCHTYPUTCITHU
OpTaHM3alMM Ce KIAaCH(UIMPAT KaTo 3aJb/DKCHUS Ha

KbM

MPEANPUATUETO MO MOBOJ HA MUHAN TPYJ MOJIOKEH OT
HaeTus TMEepCOHAl M CHOTBETHUTE OCUTYPUTEIHU
BHOCKHM, KOHUTO C€ H3HCKBAT OT 3aKOHOIATEICTBOTO.
CoriacHo wm3uckBanusara Ha MCC ce BKIIOYBAT H
HaYUCJICHUTE KPAaTKOCPOUHU NOXOAM Ha MepcoHaia C
MpOU3XOJ HEMOJN3BAaHU OTIYCKM Ha TepcoHana U
HAUKCIICHUTE Ha 0a3a Ha [OelCTBAIUTE CTaBKU 3a
OCUTYpSIBaHE, OCUTYPUTEIHHU BHOCKH BBPXY TE3HU
noxonu. JlpyXecTBOTO HsIMa IIpUeTa TMOJUTHKA Ja
Ha4yuCIsIBa ABJITOCPOYHH JOXOIU Ha MEpCoHAA.

Kem 31.12.2015 r.

MIEPCOHAII IO TPYAOBH JTOTOBOPH .

APYKECTBOTO HAMA HAa3HAYCH

IMpoBu3uu  ce  HAUMCIABAT MO  Hal-mobOpata
npuONM3UTENIHA OLCHKA Ha  PBKOBOJACTBOTO  Ha
MPEANPUITHETO MO TOBOJ HA KOHCTPYKTHBHH M TIPABHU
3ab/DKCHHSI BB3HUKHAKM B pE3yaTaT Ha MHHAIH
CHOUTHSL.
Karo kpaTkocpoyHu ce KiIacH(DUIUPAT 3abIKCHUS
KOHUTO ca:
- 0e3 pukcupaH magex
- ¢ (QuKCHUpaH MaueKX W OCTAaThUCH CPOK IO
nmajeka J0 eHa TOJWHa OT JaTata Ha (PMHAHCOBUS
OTYeT.
Karto apiarocpounu ce KIacH(pUIUPAT 3aAbIKCHUSI
KOHMTO ca ¢ (pUKCHpaH Majiex ¥ OCTaTh4YCH CPOK JI0
majeka HaJ eIHa TOAKHa OT JaTarta Ha OalaHca.
[NomyuenuTe 3aeMu IbPBOHAYAIHO CE€ OTPA3sABaT 10
CTOMHOCT Ha Bh3HHUKBaHE, HAMAJICHA ChC ChOTBETHHUTE
pasxoau 1o crenkara. Ciell MbpBOHAYAIHO OTpa3siBaHe,
MONTyYSHHTE 3a€MU Ca MPEICTABEHH 110 aMOPTHU3HpaHa
CTOIHOCT, KaTO BCSAKA pa3jinKa MEX/y CTOWHOCTTA Ha
BB3HHUKBAHE W TIOCIIE/BAIIATA OIIEHKA CE OTPA3sSBaT B
OTYeTa 3a MPUXOU M Pa3XO/H Ipe3 Meprojaa Ha
BB3HUKBAHE Ha 3aeMa Ha 0a3a epeKTUBHUS JTUXBEH
MIPOIIEHT.
Ksm 31.12.2015 r. OHU XOJIAWUHI'C AJ] nma
KpPaTKOCPOYHHM 33IbJDKCHHS B pa3Mep Ha 28 Xuil.jieBa.
(1) [Mpuxomau
JIpy»ecTBOTO OTYHMTA TEKYIIIO MPUXOUTE OT

company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost. After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term
personnel incomes.

To 31.12.2015 the company the company has no
appointed staff.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events
As short-term
with:

- No fixed maturity - Fixed maturity and up to
one year residual maturity term from the date of the
Financial Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan arise.

liabilities are classified liabilities
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oOnuaiiHaTa JENHOCT 110 BUJIOBE JIEHHOCTH.

[IpusHaBaHeTO HA MPUXOAUTE CE U3BBPIIIBA PU

CIa3BaHE Ha MMpHUeTaTa CUCTOBOIHA MOJIUTHKA 32

CJIETHUTE BUIOBE MPUXOIU:

- [Mpuxomu ot mpogak0a Ha CTOKH , U JPYTH aKTUBH
- IPU IPEXBBPIISIHE COOCTBEHOCTTA U MIPeaBaHe Ha
ChOTBETHUTE aKTHBU Ha KyITyBauWTe.

- [Ipu u3BbBpIIBAaHE HA KPATKOCPOUHH YCIYTH CE
MpU3HaBa B OTYETa 3a NPUXOAU U Pa3XOau
MPOMOPLIMOHAIIHO HAa CTENEHTa Ha M3BBPILIBAHE Ha
ycayraTa KbM jgataTa Ha Oamanca. CrereHTa Ha

Bb3 OCHOBA Ha

HU3BBPHIBAHEC CC€  OIpeaAcia

mpoyuBaHe 3a u3BbpmieHaTa pabora. Korarto
CBIIECTBYBAT 3HAYUTENHHM HESICHOTH OTHOCHO
MOJTly4yaBaHETO Ha TMPUXOAa, HE ce TpHU3HaBa
MPUXOI.

[MpuxomuTe ce  oTyMTaT Ha  NPHUHIOMNA  HA
CBIIOCTABUMOCT B MOMEHTA Ha TSIXHOTO BH3HHKBAHE JIO
pasMepa Ha BEpPOSATHUTE HKOHOMHYECKH W3TOAU 3a
JIPY>)KeCTBOTO H aKo MoraT Ja ObJaT HaAeKIHO
m3mepeHu. OIeHIBaT Ce 1O CIpaBeUInBaTa CTOMHOCT Ha
MOJTYYEHOTO WJIH MOJISKAIIO Ha MOJTyJyaBaHe.

KoM 31.12.2015 r. OHU XOJIAUHIT'C AJ] Hsama

peanu3upaHy NPUXOIH .

(o) Pazxomun

Jpy>XecTBOTO OTYUTA TEKYILO Pa3XOAUTE 3a AEHHOCTTA
10 HKOHOMUYECKH CJIEMEHTH.

KbM pasxomute 3a neifHOCTTa Ce OTHACAT U (PMHAHCOBU
pas3xoau, KOUTO APY>KECTBOTO OTUMTA U Ca CBBP3aHU C
oOMuaiHaTa JEHHOCT.

Pa3zxomute ce oTuMTAT Ha MNPUHLMIA HA TEKYLIO
HauucnsBaHe. OmeHsBaT ce 1O  CIpaBedsikuBaTa
CTOMHOCT Ha IUIATEHOTO WM MPEACTOSAIO 3a TUIAIaHeE.
Heraute (unHaHCOBM pa3xoau BKIIOYBAT NPUXOAH H
pa3xoay OT JUXBU W JpPyrd (PMHAHCOBH NPUXOAH H
pasxonau.

Kem 31.12.2015 r. OHU XOJAWHI'C Al wuma
pasxonu B pa3Mep Ha 28 Xuil. jeBa, KaTo 2 XuJ. JeBa ca
pa3xoau 3a BBHIIHU YCIOYTd M 26 XWJ. JieBa TaKCH 3a

K®H, B®b-Codus u rmodu na KOH.

(m) CBbp3anu auLa
Kem 31.12.2015 r. ApyXKecTBOTO HsAMa CKIIOYECHHU
CHIEJIKH ChC CBBbP3aHU JIHLIA.

(p) Janpuno obnarasne:
HaHbKbT BBpXY IDedanbara 3a TOIMHATA BKIIOYBA

As of 31.12.2015 ONI HOLDINGS AD has
current liabilities amounting to BGN 28 thousand.
(m) Revenues

The Company is on-going accounting revenues

from regular business activities by activities’ type.

Revenue recognition is according adopted

accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the respective
assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services at
the date of Balance sheet statement. Level of
provision is determined on the executed work
research basis. No revenue is recognized in case
of significant uncertainties regarding revenues
receiving.

The Revenues are reported on of the continuous

posting principle on the basis of their possible

economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2015 ONI HOLDINGS AD have not
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2015 ONI HOLDINGS AD has
expenses amounted to BGN 28 thousand, as BGN
2 thousand for internal services and 26 fees to the
FSC, BSE-Sofia and penalties to the FSC.
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TCKyHl U OTCPOYCH HAaHBK. TCKYH_II/IHT JaHBK BKIIOYBa
CyMaTa Ha JaHBbKa, KOATO CJCABa Ja CC IUIaTU BBPXY
obmaraemMa Ieyanaba 3a nepuoaa BB3 OCHOBAa Ha
e(l)eKTI/IBHaTa JaHb4yHa CTaBKa HJIN Z[efICTBaHla TaKaBa B
JCHsA Ha HU3TOTBAHC Ha OamaHca W BCUYKH KOpCKIHNN
BBpPXY ABJDKMMUA  JaHBK 34 MHHAJIN TOOWHH.
OTCpO‘IeHHHT AaHBbK CC M3YHC/IFABA YpE3 MpUJIaraHc Ha
METOJAa Ha 0aTaHCOBUTE AaKTHUBH M IACUBH BBPXY
BCHYKH BpEMCBU pas3inKu MCKOY OamaHcoBaTta
CTOHMHOCT ChI'IaCHO

CTOﬁHOCTHTe, HU3YMCICHH 34 JaHBbYHHU IICIIHN.

CYCTOBOJHUTEC OTYCTHU n
OTCpO‘-IeHI/IHT JaHBbK CC H34YHUCJIIBa Ha Oazata Ha
KOUTO C€ O4YakKBaT J1da 6’]))_'[aT
AKTUBBT CC€ pcajlu3upa HIH

JaHBYHUTE CTaBKH,
JeWcTBaIld, KOraTo
3abJDKEHHETO ce moracu. EQexTsT BbpXy OoTCpoueHHS
JaHbBK OT NPOMSAHA HAa JAaHBYHUTE CTAaBKU CE OTUYHTA B
OoT4eTa 3a NPUXOOM W pasXxodW, C H3KIIOYEHHE Ha
CllydaWTe, KOraTo ce OTHacs 10 CYMH, IPEIBapUTEIHO
HAUWCIICHH WM OTYETEHH IUPEKTHO B COOCTBEHHS
KaruTai.

OTcpoueH paHBUYEH axkTHB C€ NPU3HABa Camo JI0
pasmepa, 10 KOWTO € BEpOSATHO IMOJIy4YaBaHETO Ha
ObAcIIM NaHBYHHU TMedanOH, Cperry KOUTO MOXE Ja ce
OIOJI30TBOPAT HEM3MOJI3BAHUTE JAHBUHU 3aryOu WM
nanbuyeH KpeauT. OTcpoueHHTE AaHBUYHU aKTHBHU Ce
HamansBaT B CHOTBETCTBUE C HaMaJCHHETO Ha
BEPOSITHOCTTA 3a PeaIM3UpaHe Ha JaHbUYHH MOJI3H.

Kem 31.12.2015 r. npyxecTBOTO HE € peaau3upalIo

rneyanada U ChOTBETHO HE ABJDKHU KOPIIOPATUBCH JAHBK.

(c) CueroBomHM TPEATIONOKEHUS W TPUOIH3UTEITHH
CYETOBOJIHU MPEIICHKH
[Ipunoxxennero Ha

CTaHIApPTH H3HWCKBAa OT PBKOBOJICTBOTO Ja TPUIIOKH

MexyHapoJHUTE CUCTOBOIHU
HSKOM CUYCTOBOJHU TIPEATIONIOKEHUS W MPUOIU3UTCITHH
CYETOBOJHHM TPEIEHKNA TMPU H3TOTBSIHE HA TOMUIIHUS
(PMHAHCOB OTYET W TPH OIpPE/ENTHe Ha CTOMHOCTTA Ha
HSIKOM OT aKTUBUTE, TACUBUTE, IIPUXOAUTE U Pa3XOIUTE.
Bcenuku Te ca M3BBpINCHN HA OCHOBATa Ha Haii-o0paTa
MpelleHKa, KOSITO € HAalpaBeHa OT PHKOBOJICTBOTO KBbM
JaraTta
JlercTBUTETHHUTE

HAa UW3TOTBSHETO Ha (UHAHCOBUSA OTYET.
pesyiaratd Oumxa MOrIM JHa ce
pa3nuyaBaT OT MPEICTaBEHUTE B HACTOSIIHS (UHAHCOB
OTuYer.

(T) OTtuer 3a mapu4yHUS TTOTOK

[lpuera mnonuThMKa 3a OTYUTAHE M MPEACTaBIHE Ha
MApPUYHUTE TIOTOLH 110 MPEKUS METOI.

HapI/I‘lHI/ITe nmoronu cCeE KJ'IaCI/I(l)I/II_II/IpaT KaTO MapuiHu

(o) Related parties
As per 31.12.2015 the Company has no deals with
related parties.

p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.
Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income statement.
The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax
credit. Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
As of 31.12.2015 the company has not realized a
profit and therefore does not owe income tax.

(9) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the date
of preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.
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IoTonu OT:

. OnepaTuBHa EHOCT
. NuBecTUIIOHHA JEHHOCT
. dunancoBa geHHOCT

(y) Oruer 3a mpoMEHHUTE B COOCTBEHHS KaluTal
[Ipuera e cueToBOIHA MOJUTHKA J1a CE U3TOTBS OTYETa
Ype3 BKIIOYBAHE Ha:
- Herna nmeuan6a u 3ary0a 3a nepuoza
- Cangoro Ha HepasmpeneneHara neyausda KakTo
W ABMKCHUSATA 32 TIEPHOA
-  Bceuukum cratum Ha NPUXOOM WM Pa3Xoiw,
neyanba wiM 3aryba, KOMTO B pe3yiaTaT Ha
neiicteamute MCC ce mpu3sHaBaT IUPEKTHO B
COOCTBEHHMS KaruTal.
- KymynaTtusen edekr ot MPOMECHUTE B
CUETOBOJHA MOJIUTUKA ¢dbyHIaMeHTaTHHA
rpemku B cborBeTcTBUE ¢ MCC 8.
- IlpexBbpisiHE M pasnpeAeicHUE Ha KamuTal

MEKAY COOCTBEHHIINTE.

Hacrenunute IMpOMCHU B PC3YyJITaT HA BCHUYKHU
HM3MEHEHHE 10 BCHUKUEIEMEHTH Ha COOCTBCHUS
KaruTal.

(¢) Hoxon Ha akuus

OCHOBHHAT NTOXOA Ha akUus € W3YMCIeH Ha Oa3a Ha
HeTHaTa mevanOa/(3aryba) 3a mepuoja, momiexama Ha
pasnpeneneHne Mexay MpUTeKaTeIuTe Ha OOMKHOBEHU
aKIUM ¥ CpeJHONpEeTeryieHus Opoil Ha IbpKaHuTe
OOMKHOBEHM  aKOUM Tpe3  OTYETHUS  MEpPHOJ.
CpennonpereryieHUsT Opoii akuu MpeacTaBisiBa OposST
Ha JIbp)KaHUTe OOMKHOBEHM aKIWW B HAYaloTO Ha
nepuoja, KOpurupan ¢ Opost Ha oOpaTHO W3KYIEHUTE
OOMKHOBEHH aKUUHU U Ha HOBOM3JAJCHUTE TaKHBA IPE3
nepuoa, YMHOKEH Mo cpenHo-BpeMeBHs daktop. To3u
¢dakTop wu3pa3sBa Opos Ha JAHUATE, Npe3 KOWUTO
KOHKPETHUTE aKLUWU ca OWIN AbpPXKaHU, COPAMO OOILIHS
Opoil Ha AHUTE Mpe3 Neproa.

Joxon Ha akoMsg C HaMajleHa CTOWHOCT HE ce
W3YHCISABA, Th KAaTo HAMa HU3IaJICHW MOTCHLUATHU
OOMKHOBEHH aKLUH.

3. JlompaauTenHa  uHpopMaIus
CTAaTUUTE HAa (PMHAHCOBUS OTUET

KbM

CrpaBka 3a OMOBECTSIBaHE Ha CUCTOBOJHATA TOJIMTHKA
Ha OHU XOJIIUHI'C A/l xpm 31.12.2015 .

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

. Operational activity
. Investment activity
. Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

. Net profit or loss for the period

. The balance of retained profit and changes
during the period

. According to the current IAS, in equity

capital are recognized directly all revenues or
expenses items and profit or loss items.

. The cumulative effects from changes in
accounting policy and fundamental errors in
accordance with 1AS 8.

. Transfers and allocation of capital between
the owners.

. The changes as a result of any changes in
all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

15




3. Additional information to the financial
statements’ items
Report on ONI HOLDINGS AD announced
accounting policy as of 31.12.2015.

31.12.2015 | 31.12.2014
thousand | thousand
BGN. (xui. | BGN. (xui.
IIB) IIB)
3.2. | [apuunu cpencTBa Cash Equivalents
KacoBu HammaHOCTH 2 8
O6m10: Total: 2 8
Short-term
3.3. | Tekymum macuBu liabilities
Toproseku u qpyru | Trade and other
3a/TBIDKCHUS payables
26 5
Janbunuzansnkenns | Others 2 1
O6m10: Total: 28 6
Pasxonm 3a
3.4. | peitnocrTa Expences
Pasx. 3a BHHIIHK Cost of hired
yeyru services 2 0
26 148
Jlpyru pasxomu Others
O6m10: Total: 28 148

3.5.0uHaHCOB pe3ynTar

Texymus ¢unancoB pesynratr na OHU XOJIAWHI'C
Al xbMm 31.12.2015 1. e cueToBOHA 3ary0a B pa3mep Ha
28 xu1. neBa.

3.6. OcHOBEH 10X0[ Ha KU

HoxonbT (3arybara) Ha akuus € M3YMCICH Ha 0a3a Ha
HeTHaTa mevanba (3aryba) 3a pasnpenesieHHe U CpeaHo
npereryieHust Opoii Ha OOMKHOBEHHTE AaKUUH B
00pbILeHNE TPe3 OTYECTHUS EPHO.

3.5.  Financial result
Net profit of ONI HOLDINGS AD to 31.12.2015 is
an accounting loss amounting to BGN 28 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.
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31.12.2015 | 31.12.2014
thousand thousand
BGN BGN
Average weighted | Cpengnomnpereriiexn
number of the shares| 6poii akiun
250 250
Profit (Loss) in IMeuan6a (3ary6a) (28) (148)
Earnings (Loss) per | Jloxon (3ary6a) na
share (BGN) aknus (Jesa)
(0,11) (0,59)

JpyXecTBOTO HE € pealu3upaio J0X0A OT EMUTHUPaHU

AKIIHNH.

3.7. Coburus cien garara Ha OajtaHca

Hsama 3naunmm C’L6I/ITI/I$I, HACThIIUIIN MCKAY OTUCTHATA
JaTa MW gaTaTa Ha CBCTABAHC Ha 6ancha, KOUTO Ja

npoMeHsT GuHaHcoBuTe oTyeTH KbM 31.12.2015 .

Mapus-I'uanna [lapranu
Xekrop Paitnenc OO/1

Koncrantunoc Pagronynoc,
Wsneanurenen qupekrop Ha ,,OHn XonauHre” AJl

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the
reporting date and the balance sheet, which could
alter the financial statements as on 31.12.2015.

Maria-Gianna Partali
Hector Finance OOD

Konstantinos Raftopoulos,
Evecutive Director of Oni Holdings AD
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