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OHH XOJITUHIC Al ONI HOLDINGS AD

Toduwen gunancos omuem Annual financial statement
KoM 31.12.2014 tll 31.12.2014

OT4er 32 IPOMeHHTE B COGCTBEHHH KATHTAI/ Equity Statement

na Ha ,,OHU XOJJIMHI'C” AL/ of “ONI HOLDINGS » AD

”0Ka 133TEI1H INDEXES OcHOBEH He Ob6uo
Kanmran pasnpepgen | Total
Share capital oHa
newanta/3
aryba
Non-
distributed
profit/loss
| (crarun) Xun.gs. Xun.s. Xun.as.
Thousands Thousand | Thousands
BGN s BGN BGN
Cango Kum Balance till
1 sanyapu 2013 r. 01.01.2013 250 (95) 155
Profit for the
ITeyan6a 3a nepropa period (5) 5
Canpo KbM Balance till
31 nekemBpu 2013 1. | 31.12.2013 250 (100) 150
Profit for the
IleuanGa 3a meprona period (148) (148)
Canyo koM Balance till
31 gexemBpu 2014 1. | 31.12.2014 250 (248) 2

OtyeThbT 32 IIPOMEHUTE B coOCTBEHHA KarmuTan cjieiBa na ce pa3rienaa 3aeHoO C TIOACHHTENHUTE GGJIG)KKH
npeacrasisiBaliu Hepazuenﬂa qacr oT q)HHaHCOBI’Iﬂ OTHET.
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 Konordms PO M Raftopoulos -3

Qoumap/ Certified Auditor:
Jluoua Ilemxosa/ Lidiya Petkova:
Hama na sasepra/ Date: 16.03.2015
Mhuenue:Coanacno doxnad
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,,Oun Xomauare” AJl

CdeToBOIHA TTOJINTHKA W OCJIEKKH KbM (PUHAHCOB OTYET
31.12.2014r.

1. basa 3a u3rorBsHe Ha (QUHAHCOBHUS OTYET
(a) IlpaBen craryT
OHU XOJIAVUHI'C AJl e BmnucaHo B ATeHIUS IO
pnucBanuaTa Ha 14.04.2008 r., c BYJICTAT 200086745.
CenanuieTo u apechT HA YIPaBICHUE HA JIPYKECTBOTO
e rp.Codus, 6yn.Ixetimc bayuep NO 103, et. 1.
OHU XOJIIUHI'C AJl e ¢ xamutan ot 250 000 nesa
pasmpenenex B 250 000 0OMKHOBEHU TOMMEHHH aKIIHH C

IpaBoO Ha TJ1ac U C HOMHMHAN | /equH/ jeB BesAka enHa.
HdpyxkecTBOTO ce ynpaBisBa M MpeACTaBiIsiBa OT
Koucrantunoc Padromyioc.

Omn Xommuare AJl (HdpyXecTBOTO) € aKIMOHEPHO
apyxectBo ¢ 100% uacTtHa  COOCTBEHOCT, ¢
€IHOCTETIeHHA CHCTEMa Ha yrpaBieHne u nma ChBeT Ha
aupektopure B cberaB: KoncrantuHoc Padromymoc -
Msnbnautenen aupektop, Crunuanoc @azakuc u
Teonopoc Xpucuc.

OcHoBHara aelHocT Ha [[py>KecTBOTO € ChCpeaoTOuYEHa
B YNPaBICHWETO HAa KaNHWTaJdd KaTro XOJJUHTOBa
CTPYKTypa, MOCPEICTBOM MpHAOOMBAHE HAa y4acTUs B
KaluTaja Ha JAPY)KEeCTBa, OCBHIICCTBIBALIM JICHHOCT Ha
(dapmanesTnunus mazap B ['spuus u beirapus.

(6) IIpunoxumu crangapTu

To3u ¢UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C
MexayHapoTHUTE CTaHAapTH 3a (PUHAHCOBO OTYUTAHE
(MC®O),

cuetoBoguu cTanmaptu (CMCC). Te ce cbCTOsT OT:

OpueTu OT CeBeta 3a MCKAYHAPOAHU

- MexayHapoJHUTE CTaHAapTH 3a (UHAHCOBO
OTYMTAHE;

- MexayHapoIHUTE CUSTOBOJHU CTAHIAPTH; U

- Pazscnenusata mpemgoctaBeHun ot Komutera 3a
passicHeHHs Ha
(uHAHCOBO  OTUMTaHE

MexnyHapoaHuTe
(KPMC®O)
[locrosinen komutet 3a paszsicuenus (IIKP).

CTaHIApTH 34
WM OWBIIUSI

3a Tekymara (puHaHCOBA FOAMHA JPYKECTBOTO € IPUETIO
BCHYKM HOBM W/WIM PEBU3UPAHU CTaHOAPTH H
TBJIKYBaHUs, u3nageHu oT CbBera no MexIyHapoaHU
cueroBoanu ctangapta (CMCC) u pecn. ot Komurera 3a
passcaenuss Ha MC®PO, xouto ca OWIM YMECTHH 3a
HeroBata JeiHocT. OT Bb3IpPUEMAHETO Ha TE3HU
CTaHIApTH W/WIM TBIKYBaHHS, B CWJIa 3a TOIUIIHH
nepuoay, 3amouBamy Ha 1 sHyapm 2009 1., He ca
HacCTBIIWIM TPOMEHM B CUETOBOJHATA IOJUTHKA Ha
JIPY’KECTBOTO, OCBEH BBbB BBHBE)KJAHETO HA HOBHUS OTYET
32 BCEOOXBAaTHUS JOXOA Ha MICTOTO Ha OT4era 3a

,Oni Holdings” AD
Accounting Policy and notes to the Financial
Statement
31.12.2014

4. Financial Statements’ preparation basis
a) Legal status
ONI HOLDINGS AD is a joint stock company with
headquarter and address of administration: Sofia,
103 James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200086745 on 14.04.2008.
ONI HOLDINGS AD has capital of 250 000 divided
into 250 000 ordinary registered shares with voting
out loud and with nominal 1 /one/ each. The
company is managed and represented by
Konstantinos Raftopoulos.
ONI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed
of: Konstantinos Raftopoulos - Executive Director,
Stylianos Fazakis and Teodoros Hrisis.
The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market in
Greece and Bulgaria.
(b) Applicable standards
These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:
- International financial reporting standards;
- International Accounting Standards, and
- The explanations provided by the
Interpretations Committee of International Financial
Reporting Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).
For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
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JOXOJHUTC.

IIpomenu 8 MCDO mpes 2008 r.

MCC 1 (mpomenen) llpemcraBsne Ha (HUHAHCOBUTE
otueTH (B cuia 3a rogumau nepuoan ot 01.01.2009 r.).
To3u cTaHmapT BHBEKIA OTYET 32 BCEOOXBATHUS JOXO],
KaTo MOCTaBA aKIeHT Ha Pa3/IeJIeHUETO Ha IPOMEHHTE B
cOOCTBEHHUS KamWTal B PE3YyITaT Ha ONEpaIl ChC
CcOOCTBEHHUITUTE (KAIMUTAJIOBH OTEPAIMH) OT T€3H, KOUTO
HE ca pe3yiTraT OT OIepalud ChC COOCTBEHHIIWTE.
OO0muAT BceoOXBaTHHS I0XOJI MOXKeE J1a ObJIC MPEICTaBESH
WM B €IMH OTUYET Ha BCEOOXBATHHS 10XO0 (0OXBaIIaiku
oTyeTa 3a JOXOJUTe U BCHUYKUA CPEKTH B COOCTBEHUS
KaluTal, KOWTO HE ca pe3yiaTaT OT ONepaliul ChC
COOCTBEHUIINTE), WJIN B JIBa OTYETA - OTYET 32 JOXOIUTE
U OTHENEH OT4YeT 3a  BCEOOXBATHUA  JIOXOJI.
JlombIHUTETHO, HANMEHOBAaHHETO Ha CYETOBOIHUS
OallaHC € TPOMEHEHO Ha OTYeT 3a (UHAHCOBOTO
ChCTOSIHUE (KaTo Morar jAa ObJaT W3MOJ3BAaHH U
aJTEPHATUBHO), a (hOpMATHT Ha OTYETA 32 MPOMEHUTE B
CcOOCTBEHHUS KaluTal € TPOMEHEH B MO-KOHICH3HWPaH
BHUI.

PBKOBOICTBOTO Ha APYKECTBOTO € M30PATIO Ja M3TOTBS
€JIMHCH OTYET 32 BCEOOXBATHHS JIOXO/I.

ITogobpenuss 8 MCDO (mait 2008 1.) - mogoOpeHus: B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3KIIOYCHHUE Ha
cBBp3annTe ¢ mpomenute B MCDO 3), 28 (¢ m3kImouecHue
Ha cBbp3anuTe ¢ npomernTe B MCDO 3 1 ChOTBETHUTE
npomern B MCC 27), 29, 31(c wu3kirodeHue Ha
cBpp3annTe ¢ mpoMeHnTe B MCDO 3 U CHhOTBETHUTE
npomenu B MCC 27),34, 36, 38, 39,40 u 41; MCC 7 BB
BpB3ka ¢ MCC 16; MC®PO 7 u MCC 32 BBB Bpb3Ka C
MCC 28 w 31 (B cwma 3a TONWITHH TEPUOAH OT
01.01.2009 1.). Te3n momoOpeHHUs] BHACAT YaCTHYHH
MIPOMEHHN B CHOTBETHUTE CTAHAAPTH, OCHOBHO C IIEJ Ja
MpeMaxHaT ChIIECTBYBalla HEMOCICIOBATEITHOCT B
MpaBWjaTa U W3UCKBAHHMATA HA OTACITHUTE CTaHIAPTH,
KaKTO M J1a c€ BHECE I0- MPelr3Ha TEPMHUHOJOTHS Ha
TIOHSATHUSATA,;

IIpoMeHeHn cTaHmapTH W pa3siCHEHHA, KOUTO HE ca
MIPUJIOKUMU 32 JAPYKECTBOTO, MPEABUI HACTOAIIATA MY
JeHHOCT

IIpomenu 8 MCDO mpes 2008 r.

MCC 23, Pa3zxomm mo 3aemm (M3MEHEH) (B cmia 3a
OTUYETHH TIEPHOJM, 3aloYBalld Ha WU ciieq 1 sHyapu
2009 r.)

MCC32  (mpomeneH) PUHAHCOBU HHCTPYMEHTH:

statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare
a single statement of comprehensive income.
Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in 1AS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with 1AS
28 and 31 (effective for annual periods from
01.01.2009) These improvements introduce
partial changes in the relevant standards, principally
in order to remove existing inconsistencies in the
rules and requirements of individual standards, and
to introduce more precise terminology;

Changed standards and interpretations which are not
applicable to the company to its current activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
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IIpencraBsue 1 MCC 1 (nmpomenen) [lpencraBsHe Ha
(uHaHCOBHTE YIpaXHIEMHTE
(hMHAHCOBHM MHCTPYMEHTH (C IIyT OMIIHS) U 3aIbJDKESHUS

OTYETH - OTHOCHO
BB3HUKHAIM TpPH JUKBHAAIWS (B CHiIa 32 TOAMIIHHU
nepuoan ot 01.01.2009 r.)

IIpomenn mHa MC®DO 2, [Tnamanus Ha 6a3ara Ha akIyuu
(B cuyia 3a OTYETHU TIEPHOIH, 3aITOYBAIIH Ha WM el 1
stayapu 2009 r.)

MC®O 7 (mpomenen) OUHAHCOBH HWHCTPYMEHTH:
OmoBecTsiBanmsI (B CHJIa 33 TOIUIITHY IIEPUOIHA OT
01.01.2009 r.);

MC®O 8 OrepaTUBHU CETMEHTH (B CHJjIa 3 OTYCTHH
MEepPUO/IH, 3arouBaliy Ha wiu cnen 1 sayapu 2009 r.);
KPMC®O 12, KoHIleCHOHHH TOTOBOPH 3a
MIPeIOCTaBsIHE Ha YCIIYTH (B CHJIa 32 OTYETHU EPHOIH,
3armoyBamy Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JIOSITHU KITUEHTH (B CHIIa 3a
OTYETHU MEPUOH, 3amouBaly Ha uiu ciaef 1 romau 2008
r.);

KPMC®O 14, MCC 19 - OrpaanueHusTa BbPXy aKTUB C
neUHUpaH JTOXOM,
(hvHAHCHpaHEe M B3aUMOJICHCTBHATA MEXIY TAX (B CHja

MUHUMAJIHUTEC HM3HWCKBaHHUA 3a

3a OTUCTHU IICPUOJHU, 3alIOUBAIN HA WA CIICH 1 ssHyapu

2008 r.);
IIpomenu 8 MCDO mpe3 2009 r.
MC®O 3 (m3menen), buszHec KoMOWHAUU U

npoustudanmure n3Menenus Ha MCC 27-
Konconuaupanu v vHAMBUAYATHN (GUHAHCOBU OTYETH (K
JBaTa B CHJa 332 CUYETOBOJHHM NEPUOIH, 3aMOYBALIM Ha
win cien 1 romu 2009 1.);

MCC 39
[IpuzHaBaHe U oleHsIBaHE (B CHJIA 33 TOJUIIHK IEPHOIN
ot 01.07.2009 1. - mpuer ot EK 3a ot

01.11.2009
OTrOBapsIIy Ha YCJIOBUATA,

PMC®O 9 (npomenen) IToBTOpHa O1leHKA Ha
BHenpenute gnepuBatuBd U MCC 39 (mpomeHen)

(npomenen) PUHAHCOBH MHCTPYMEHTH:

F.) - OTHOCHO XC/DKUPpAHU TIO3ULIUH

®duHaHCOBH MHCTpYMeHTH: [Ipu3HaBane u oreHsBaHEe (B
cuia 3a roguay nepuoan ot 30.06.2009 r. - npuet ot
EK 3a 2009 1.);
KPMC®O 15
HEJIBMDKMMHU UMOTH (B CHJIA 32 TOAUIITHY MMEPUOIH OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHATa HHBECTUIUS B

CHOpaBYMGHI/Ie 3a U3rpaXxJaHe Ha

qy’KIeCTpaHHa JEHHOCT(B CHJIA 33 TOIUIIHH TIEPHOIH OT
01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);

KPMC®O 17 Paznpenensae Ha HENapHIHA aKTHBH KbM

and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);
IFRS 8 Operating Segments (effective for
accounting periods beginning on or after January 1,
2009);

IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
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coOCTBeHHUIIMTE (B CHJIa 38 TOAUIIHN TIEPHOAN OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 r.);
KPMC®O 18 Tpanctep Ha akTUBH OT KIHEHTH (B cHja
3a rogumran nepuoau ot 01.07.2009 r. - mpueto ot EK
3a 01 01.11.2009 r.);

IIpomenn 8 MC®PO mpe3 2010 1.
MCC  32(mpomenen) ®DuHaHCOBH
IIpencrassiHe (B cmita 3a TOAMIITHA TIEPHOIN OT
01.02.2010 r. - mpueto ot EK 3a ot 01.02.2010T1.) -
OTHOCHO Kjacu(uKaius Ha EMHUTHPAHU TIPABa;

MCC 24 (mpomenen) Cmbp3anu jnuma (B cwia 3a
roauiiau neuoau cot 01.01.2011 r. - npuetu ot EC na
20 romm 2010 1.).

UHCTPYMEHTH:

IIpomenu B MCDO mpes 2011 r.

CrnenHnTe M3MEHEHHWS Ha CHINECTBYBAIWTE CTaHIApPTH,
nzganaeHn or ChbBeTa MO MEXAYHAPOJHU CUYETOBOJIHHU
ctanaaptu u npuetu ot EC, ca Bie3nu B cuiia 3a OTUETHH
TIEPUOIN 3armoYBaIiy Ha win cien 1 sayapu 2011:
Nsmenenns Ha MCC 24 OmnosecTsiBaHE Ha CBBp3aHU
muia - OnpocTsBaHe Ha U3UCKBAHUATA 32 OTIOBECTSBAHE
Ha CBBP3aHM C MPABUTEJICTBOTO JIMIIA M U3SICHSABaHE Ha
ONpEAEICHUETO 3a CBbp3aHu Juna, npuetu otT EC Ha 19
tomn 2010 roamHa (B cWia 3a TOAMIIHU TEPHOIH,
3arnoyBaiuy Ha win caen 1 ssayapu 2011 ronuna),
M3menenns B8 MCC 32 ®OuHAHCOBH HWHCTPYMEHTH:
npeacraBsHe - OTuntane Ha npasa, nmpueTtn oT EC Ha 23
nexemBpu 2009r. (B cuima 3a TONWIIHM TIEPHOAH,
3amouyBam Ha win cien 1 despyapu 2010 romgmna),
W3menenns nva MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHapOJHUTE CTaHAApTU 3a (PUHAHCOBO OTYUTAHE -
OIPaHUYEHO OCBOOOXK/AaBaHE CBHIVIACHO CPaBHUTEIICH
MC®O 7, onoBecTsiBaHUA Ha JUIATa, KOUTO MpUIarat 3a
mepBu 6T MCOO, npuern or EC nHa 30 ronm 2010
rojuHa (B cuiia 3a TOAMIIHN IEPUOIH, 3aII0YBAIIN HA WU
cien 1 romm 2010 roguna),

Wzmenenns Ha MCC 19 u KPMC®O 14 - Jlumut Ha
aKTUBH C AeHUHUPAHU JOXOJH, MUHUMAIIHU U3UCKBAHUS
3a (QuHaHCHpaHE U B3aUMOJEUCTBUS -
[IpenBaputennu IuUlaniaHusg CBIVIACHO M3HMCKBaHUS 3a

TAXHOTO

MUHUMaNHO (puHancupane, npuetd oT EC nHa 19 romm
2010 roauHa (B cuita 3a TOAUIITHHA TIEPHOH, 3aTIOYBAIITHI
Ha wiu cien 1 sayapu 2011 roauna),

M3meHeHnsT Ha pPa3judHA CTAHAAPTH W THJIKYBaHUS
»llomooperns HAa MC®DO 2010", mpomsThyamu OT
TOJUIIHUAS TPOSKT 3a TnojgoOpenus ©Ha MCDO,
myonukyBaH na 6 mait 2010 roguaa (MCOO 1, MCDPO

(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons - Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of * related persons’ - which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement
of persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 - limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010’ which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
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3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O 13),
OCHOBHO C IIeNl OTCTpaHSBaHE HAa HECHOTBETCTBUATA H
u3sACHsBaHE Ha (QopMmynupoBkaTa, npuetn oT EC Ha 18
deBpyapu 2011 roguna (M3MEHEHHS, KOHTO IIE CE
MIpUJIarat 3a TOUIIHY ITePUOIH, 3aII0YBAIIH Ha WIH CIIE]
1 romu 2010 roguna wmm 1 suyapu 2011 ronuna B
3aBHCUMOCT OT CTaHIapTa / ThIKYBAHETO).

KPMC®O 19 - IloracsBane Ha (UHAHCOBH MACUBH C
WHCTPYMEHTH Ha coOCTBeHUs KanuTal, mpuetn oT EC Ha
23 rommu 2010 romuHa (B cMiia 3a TOAMIITHA TIEPHOIH,
3amoyuBamy Ha win cien 1 romu 2010 roguna).
[IpnemaneTo Ha Te3W U3MEHEHHS Ha CHIIECTBYBAIIUTE
CTaHIApTU HE € I0BEJO 0 MPOMEHH B CUCTOBOIHATA
nojuTUKa Ha J{pyx&ecTBoTo.

W3menenus cranpaptu 2012 r.

WNsmenenus 8 MCDPO 7 u MCDO 1 - usmeHeHusaTa
KacasiT OIIOBECTBSBAHMSI OTHOCHO U3JI0KEHOCTTA HA PUCK
BBB Bpb3Ka C MPEXBBPISHETO HA (DMHAHCOBH aKTHBH U
BIIUSIHUETO Ha TE3W PHUCKOBE BBPXY (PUHAHCOBOTO
CBhCTOSIHUE Ha TpeAnpusathero (mpuern ¢ PeriameHT
(EC) Ne 1205/2011 ot 22.11.2011 r., BTM3a B cUIla Clex
30.06.2011r.)

HoBu cueToBoAHM cTaHmapTH: MC®O 10-
Konconmuaupanu ¢uuancoBu otyetn; MCDO 11 -
CoeBmectHH AerHocTH 1 MC®O 12 - OnosecTsiBaHe Ha
JISTIOBH yYacTHs B JAPYTH MPEANPUATHS U U3MEHEHUS B
cinenuute crangapta: MCOO 27 - HMunuBugyamHu
¢mnancoBn oryetn u MCDO 28 - HuBectuiuu B
ACOITMUPAHU TIPEATIPUSATUS U CHBMECTHH MPEATPUATHS -
npuetu ¢ Permament (EC) Ne 1254/2012 ot

11.12.2012
3amoyBany Ha uiu ciaen 01.01.2014 r.

HoBu cueroBonnu crangaptu: MCOO 13 - OuensBane

T., BJM3a B CHJja 32 (PMHAHCOBH TOJINHH,

Ha CIpaBeInBa CTOWHOCT M m3MeHeHuss Ha MCDO 1 u
MCC 12 - mpuetu ¢ Pernament (EC) Ne 1255/2012 ot
11.12.2012
3amouBamy Ha win ciex 01.01.2013 r.

Uzmenennss B MCPO 7 - mpuer ¢ Pernament (EC) Ne
1256/2012 ot 13.12.2012 r., BM3a B cKja 3a PUHAHCOBH
TOJTMHY, 3aII0YBAIIY HA WU CJIE]]

01.01.2013 T.

u MCC 32 - npuetu ¢ Perinament (EC) Ne 1256/2012 ot
13.12.2012 r., Bou3a B cuia 3a (PUHAHCOBH TOJMHH,

T'., BJIM3a B CHUJia 3a (1)I/IHaHCOBI/I T'OOWHH,

3anouBainy Ha wiu caen 01.01.2014 r.
() baza 3a u3rorBsine
Hacrosmusr  ¢unancos

OTUCT € HU3IroTBCH B

CBOTBETCTBHUEC C IIpUHIOWIIA HA MHCTOPHUYECKA IICHA.

removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

Amendments in standards 2012

The amendments in ISFR 7 and ISFR 1 - the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)
Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 - Consolidated
Financial Statements; ISFR 11 - Joint activities and
ISFR 12 - Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 - Individual Financial Statements
and ISFR 28 - Investments in associated enterprises
and joint enterprises - adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 - Assessment of
fair value and amendments of ISFR 1 and IAS** 12
- adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 r.

(c) Preparation basis
The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
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OUHAHCOBUAT OTYET € CaMOCTOSTENIEH OTYeT Ha
npeanpusTieTo. OUHAHCOBUAT OTYET € W3TOTBEH B
HaIlMOHAIHATA Baslyra Ha PemyOmuka beirapus -
onsrapcku aeB. Ot 1 sayapu 1999 rogmHa ObITapCKUAT
7eB € ¢ PUuKCUpaH Kypc KbM eBpoTo: 1. 95583 nepa 3a 1
eBpo. TouHocTra Ha
(hMHAHCOBHS OTYET € XHJISIU OBJITapCKH JICBA.

CyMHUTC TMpPCACTABCHU BbHB

& OCHOBHU €JIEMEHTH Ha CUETOBOIHATA ITOJUTHKA

a) Onepanmu ¢ gyXKaecTpaHHa BaTyTa

Crenkure, OCBIICCTBSIBAHU B UY>KJCCTpPaHHA BajyTa ca
MPEeN3UMCIISIBAHA B JIeBa 110 BaTyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JeHS Ha ciaenkara. [lapuaHute
aKTUBH W TIaCWBH, [IEHOMUHUPAHH B UyXKIECTpaHHA
BaJyTa KbM JjaTaTa Ha OajiaHca ca MPEen3YUCIICHH B JieBa
IO 3aKIIFOYUTEITHUS BATyTEH KypC Ha IIEHTpalTHaTa OaHKa
kbM 31.12.2014 roguna. IIpoustudaimiure OT TOBa
KYPCOBH Pa3iIMKHU ca MIPU3HATH B OTUETA 3a JOXOJUTE.
(6) Mmotu, MammHu, ChbOPHKEHUS U 000pyABaHE

KaTto uMoTH, MallTiHU ¥ CHOPBKEHUS CE OTIUTAT AKTHBH
KOUTO OTroBapsAT Ha kpurepuure Ha MCC 16 u umar
CTOMHOCT IpH NPUA0OUBAHETO paBHA MIIH MO- BUCOKA OT
700 neBa. AKTUBHUTE, KOUTO UMAaT CTOMHOCT II0-HHUCKA OT
MIOCOYEHaTa C€ OTYHTAT KaTro TEKyIIH pa3Xxoau 3a
nepuojia Ha IpuIoOuBaHe B ChOTBETCTBHE C OJJ00peHaTa
CYETOBOJIHA TIONHWTHKA. BCekn WUMOT, MamluHa WU
ChOPBHKEHHE Ce OlCHsSBA NMPU TPUIOOMBAHETO MY IO
IleHa Ha NpUAOOHMBaHE OIpe/esieHa B CHhOTBETCTBUE C
u3uckBanuara Ha MCC 16.

JpyxecTBOTO € mpureso Aa OTYNTAa UMOTUTE, MALTUHHTE,
CHOPBHKEHUTA U 000pyABaHETO B choTBeTCTBHE ¢ MCC
16 no 1ena Ha npumoOuMBaHe Oe3 BCUYKU HATPyHaHH
aMOPTHU3AI[MOHHU OTYHCIIEHUS W HaTpymaHa 3aryba oT
o0e31eHKa.

IlocnenBamy pa3xoaw CBBP3aHU C OTHENIEH HWMOT,
MallliHa, ChOPBKEHHE M OOOpyABaHE C€ OTYHUTAT B
yBEJIMYCHHE Ha OaTaHCOBaTa CTOMHOCT Ha aKTHBA, KOTaTo
€ BEpPOSITHO PEANPUATHETO Ja MPUI001e NKOHOMUYIECKH
W3rOM HaJ IThPBOHAYAIHO OIlEHEHAaTa CTaHJapTHA
edekTuBHOCT. BBB  BCHUKM  OCTaHaMM  Ciyd4ad
MOCIEABAIIUTE PAa3XOJU C€ OTYMTAT KaTo TEKyIIH 3a
NepHUoa.

JbarorpaiiHUTE MaTEpUATHU AKTUBHU CE aMOPTU3UPAT 110
JUHEHHUST METOJ 3a MEpHOoJa HAa OYAKBAHUS TOJE3CH
JKUBOT, OTpeJieieH KbM MOMEHTa Ha IMpHI0OWBaHE Ha
aKTHBA.

CpeaHuAT None3eH )KMBOT B TOAWHU 32 OCHOBHUTE IPYIH
IBJITOTPAMHN MaTepUAIIHN aKTHBH, € KaKTO CIIe/IBa:

used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

5. Main points in the accounting policy

(@  Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of 1AS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of 1AS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard
performance. In all other cases, the subsequent
expenses are reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:




I'pyma years/
Crpaay U CbOPBXKEHUS 25
Marmuvau 3,3
TpaHcIOpTHH CpeaCcTBA 4
CTOaHCKH HHBEHTAp 6,7
KoMrorspu u nepudepHH

YCTpOHCTBa 2

3emMuTe U pasxoaWTE 3a MPUAOOWBAHE HA IBITOTpPANHU

aKTUBH HE ce amoptusupar. M3non3Banure
aMOPTHU3AI[MOHHU HOPMH, C€ OCHOBAaBaT HA WU3YMCICHUS
TMI0JIC3EH YKHUBOT.

KoM 31.12.2014 r. OHU XOJIAUHI'C AJ] HsMa uMoOTH,

MAIIIMHHU, ChOPBKECHUS U 000pYIBaHE.

B) Hemarepuanuu akTuBu
Karo HemaTepHaaHHTE aKTHBU CE OTYMTAT aKTHBH, KOUTO
OTrOBapsT Ha OMPEICICHUETO 32 HEMATePHUAJICH aKTHUB U
OTrOBapAT Ha KPUTECPUUTE 38 OTUUTAHE HA HEMATEPUATHI
aktuBu Gopmyaupanud 8 MCC 38.

IIpu npugOOHBaHETO WM HEMATCPHATHUTE AKTHBH CE
OTYHTAT 110 CEOSCTOWHOCT.

Hemarepuannute  akTHBH  Ce

OTUHUTaT CIIC

npuao0MBaHETO TO  CEOSCTOWHOCT HaMajeHa C
HaTpymaHaTa aMOpTH3alWs ¥ HATPyMaHH 3aryoMm oOT
o0e3IIeHKa.

AmopTuzupar ce 1o JUHEWHHS METOJl 3a CpoKa Ha
OTIpeIeTICHHS TT0JIE3EH YKHUBOT.

Kem 31.12.2014 r. OHU XOJIJAUHI'C AJl Hsama
HEMATCPUAJIHU aKTUBU.

JpyXecTBOTO He € NUpUAOOMBAIO IbPKABHU IIEHHU
KHWKA WM KaKbBTO M Jla € JpYyr BHUJI (PUHAHCOBH

WHCTPYMEHTH.

r) Obe31ieHKa Ha ABATOTPAHN MaTepUATHN aKTHBU
[Ipu Hanuuue Ha CHOUTHS M POMSHA B OOCTOATENCTBA,
KOMTO HMHIUKUpAT, Ye OanaHcoBaTa CTOWHOCT Ha
JIBIITOTPAMHNTE MaTepUATHN M HEMATEPUAIHN aKTHBH, €
HEBH3CTAHOBHMA B PAMKHTE HA JCHHOCTTA, CE U3BBPIIBA
oOesneHka. 3ary0ata oT oOe3lieHKa ce IpHU3HaBa 3a
cyMaTa, ¢ KOATO OajgaHcoBaTa CTOWHOCT HaIXBBHPIS
BBH3CTAHOBHMATA, KOSTO MPEJICTABIABA MMO- BUCOKATA OT
HETHATA MPOJaXKHA I[eHa Ha aKTHBA U CTOMHOCTTa MY B
yrnoTpeda. 3a 1enuTe Ha U3MEPBAHETO Ha 00e3leHKATa,
aKTHBHTE CE TPYIUpAT J0 Bb3MOKHO Haif-BUCOKA CTEIEH
HA  aHAIMTMYHOCT, 3a  KOATO  ca  HaJHIE
UICHTU(GHUIUPYESMHU TAPUYHH TTOTOIIH.

B®B BpB3Ka ¢ pasnopenoure Ha MCC 36 "O6e3neHka Ha

Group years/
Buildings and equipment 25
Machinery 3,3
Vehicles 4
Fixtures and fiitings 6,7
Computers and communication

devices 2

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2014 ONI HOLDINGS AD have no
machines and equipment amounting.

¢) Intangible assets
As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.
When intangible assets are acquired they are
reported at their prime cost.
After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.
The Intangible assets are depreciated on a straight-
line method during the expected useful life.
As of 31.12.2014 ONI HOLDINGS AD have no
intangible assets.
The Company is not acquiring Treasury securities or
any other financial instruments.

d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-
refundable within the business activity. The amount
by which the net book value exceeds recoverable,
which represents the higher value of net selling price
of the asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment




aktuBH" [IpyXeCTBOTO cuMTa Y€ HE C€ OdYaKBa Ja
HAaCTBIIIT HETATUBHU HM3MEHEHWS B cpemara, B KOATO
pabotu.

Kem 31.12.2014 r. OHU XOJIJUHI'C AJl usma
00e3IIeHKa Ha IBJITOTPAHA MaTePUATHU aKTUBH.

(m) NHBECTHINH B TBITICPHU, aCOIIMUPAHHN TIPEIITPUATHS
Y MaJIIUHCTBEHHU JJI0BE

JpyxkecTBOTO HAMAa HWHBECTHIIMM B  JIBIICPHU,
ACOITMUPAHU MIPEATIPUATHS U MATITUHCTBEHH JSI0BE KBM

31.12.2014 r.

(¢) 'HBECTUITMOHHH UMOTH
HpyxecTtBoTOo HE
ceriaacHo MCC 40.

oTyuTa HHBCCTUIIMOHHH HIMOTHU

(k) CTOoKOBO-MaTepHAaIHH 3aracu

CTOKOBO-MaTepHAIHW  3alach ca  KpaTKOTpalHU
MaTepUaHH aKTWBH ToJ (opmara Ha: MaTepuan,
NPUAOOHUTH TIABHO Ype3 MOKYNKa W TpeJHA3HAUYCHH 32
NPEeKy IPOJakOu.

MartepuaiHuTe 3amack Ce OICHSIBAT IO MMO-HUCKATa OT
JIOCTaBHATa CTOWHOCT WM HETHAaTa pealu3upyema
CTOHHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMaTra OT BCHYKH
Pa3xo/u Mo 3aKyIyBaHETO, MpepadoTKaTa, KaKTO U APYTH
pas3xo/aM, HAPaBEHH BBHB BPB3KA C JOCTABSIHETO UM 10
CETaIlHOTO CHCTOSHUE M MECTOTIOJIOKCHHE.

B mocnencTeue ce BKIOYBAT B OTYETHATA CTOWHOCT HA
MPOJIaICHUTE CTOKHU TIPH TPOaak0a 1Mo MeToIa “cpeaHo-
MpeTeriiecHa CTOMHOCT’ Ha MOCTBHIIWINTE MAaTCPHATHH
3amacw.

Ksm 31.12.2014 r. OHU XOJIJJMHI'C A/l HsiMa CTOKOBO

- MaTCpUaJIHU 3allacu.

(3)TBproBekyu U APYTH B3EMaHUS

KaTo kpenuTn 1 B3eMaHus Bb3HUKHAIIU TBPBOHAYAIHO B
NPEANPHUITAETO ce KnacuuIMpar  B3EeMaHUS
BB3HUKHAIM OT JUPEKTHO NpPEJOCTaBsiHE Ha CTOKH,
YCIYTH, TIAPU WX TIAPUYHU €KBHBAJICHTH Ha JIEOUTOPH.
[TepBOHAYATHO TE3U B3EeMaHHs U KPEAUTH CE OICHSIBAT
1o ce0ecToiHOCT.

Cren TBPBOHAYAIHOTO TPHU3HABAHE KPEIUTHTE W
B3€MaHUsTa OT KJIMEHTH W JOCTaBYHMIM, KOMTO ca Oe3
(bukcupaH Tmazex ce OTYUTAT T0 CeOECTOMHOCT.
Kpenuture m B3eMaHHATa OT KIMEHTH M JOCTABYMIIH,
KOHUTO ca C

(I)I/IKCI/IpaH magexx Cc€ oTdyuTar II0

aMOpPTU3UpaHaTa UM CTOWHOCT. E(QEKTUBHUAT JIMXBECH

in which it is operating is not expected.
As of 31.12.2014 ONI HOLDINGS AD does not
diminution of tangible fixed assets.

e) Investments and participation in daughter
enterprises, joint venture and associated enterprises

As of 31.12.2014, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

f)  Investment property
The Company does not report investment property in
accordance with 1AS 40.

g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.
Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2014 ONI HOLDINGS AD does not
possess tangible funds.

h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.
These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.
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MPOIEHT € OPUTHHAIHUAT MPOIEHT OINPEACICH C
JIOTOBOPA.

KoM narata Ha MHAHCOBUS OTUET CE MPaBH HpeEriie] 3a
ompenensHe Ha O0e3lMEeHKa OT HEeChOMpPaeMOCT.
OmnpenensiHeTo Ha 00€3IICHKaTa ce N3BHPINBA HA 0a3a Ha
WH/IMBHTyaJICH MOJIXOJ] 32 BCAKO B3EMaHE 110 PEIlICHUE Ha
PBKOBOJICTBOTO.

JlanpluTe 3a BB3CTAHOBSBAHE C€ TPEACTABAT I10
OpPUTHHAITHHS pa3Mep Ha cyMaTa Ha B3€MaHETO.

Jpyrute B3eMaHHsI c€ MMPEACTABST IO CEOCCTOMHOCT.
Karo xpatkocpounu ce kinacupuIupar B3eMaHusI KOUTO
ca:

- 0e3 pukcupan magex

- ¢ (pMKCUpaH MaJIeK U OCTATHYCH CPOK JI0 Majiexa
JIO €JTHA TOJIHA OT JIaTaTa Ha (PUHAHCOBHUS OTYET.

Karo mpearocpounu ce kimacuuiupar B3eMaHUs, KOUTO
ca ¢ (puKcHpaH Maex U OCTAThYCH CPOK JIO Majieka HaJl
€JlHa TOJIMHA OT JjaTara Ha OayaHca.

THproBckuTe W JPYrH B3eMaHHs ca MPEACTABEHU IO
TAXHATA HOMHHAJIHA CTOWHOCT KaTro C€ NPHUCITaJHAT
BCHYKH 3aryOH OT 00€3IICHKA.

Kem 31.12.2014 r. OHU XOJIJUHI'C Al wusma
THPTOBCKH H JPYTH B3EMaHUS .

(n) [laprunu cpencTBa M MapUYHU €KBUBAJICHTH
[TaprunuTe cpencTBa B JIeBa ca OLIEHEHH 110 HOMUHAJIHA
CTOWHOCT, KOSITO CHOTBETCTBA Ha CIpPaBEIJINBAaTa UM
CTOMHOCT KbM JlaTaTa Ha OTYeTa. baHKOBHUTE NENO3UTH
C€ OTYMTAT [0 HOMHHAJIHA CTOMHOCT U ToJjaramara ce
CBIJIACHO JOTOBOpa HaTpylaHa JIMXBa KbM Jarara Ha
OTYETA.

[TapuunuTe cpencTBa U €KBUBAJICHTH, JEHOMUHUPAHU B
YyXJAECTpaHHa BaJIyTa, ca MPEOLIEHEHN MO IIEHTPATHUSI
kypc Ha BHb xpM nataTta Ha oTyera.

[lapuunu cpencTBa BKIIIOYBAT cajila 10 KAacOBHU
HAJIMYHOCTH U OAHKOBH CMETKH.

(x) ®uHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE UHCTPYMEHTH Ha J[py>KECTBOTO BKJIIOYBAT
NapuyHu cpeicTBa B Opoll W Mo OaHKOBH CMETKH,
3abIDKEHUS.  PBKOBOACTBOTO  Ha
[pyXecTBOTO cuMTa, 4Ye CIpaBeaauBaTa II€HA Ha

B3CMaHUA )41

(huHAHCOBHUTE HHCTPYMEHTH € OJIM3Ka 10 OallaHCOBaTa UM
CTOMHOCT.

BanyreH puck

BaHyTHI/ITe COCIIKHU ce OCBIICCTBABAT B CBpO.

I[p}/')KCCTBOTO HC MH3II0J3Ba CICIHaJIHH (bHHaHCOBI/I

WHCTPYMEHTH 3a XeKHpaHe Ha pHCKA, ThH Karo

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
Asof 31.12.2014 ONI HOLDINGS AD has not trade
and other receivables .

i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the due
interest accrued under the contract at the reporting
date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash
in hand and bank accounts, receivables and
payables. The Company's management considers
that the fair value of financial instruments is close to
book value.

Currency risk
Foreign exchange transactions are executed in

Euros. As the use of hedging financial instruments
is not common practice in Bulgaria, the Company
does not use special financial instruments to hedge
risk.




ynorpebaTa Ha MoJg00HH (PMHAHCOBU MHCTPYMEHTH HE €
obnuaiina mpakTuka B PemyOnmka brirapust.

Kpenuren puck

OUHAHCOBUTE AaKTHBH, KOWUTO IMOTEHIMATHO U3jaraT
JpyXecTBOTO Ha KPEAUTEH PHCK, Ca MPEAUMHO B3eMaHUs
no npogaxou. JpyKecTBOTO € M3JI0KEHO Ha KPEeAUTEH
pPUCK, B Cllydail 4e KIWEHTHTE HE H3IUIATAT CBOWTE
3anbiokeHus. llonutukara Ha JlpyKecTBOTO B Ta3u
o0JacT e HacoYeHa KbM OCBIIECTBSIBAHE Ha IPOAAKON Ha
CTOKH W YCIYyTH Ha KIHUEHTH C IMOAXOJAIIa KpeIuTHa
penyrarusi.

HpyxecTBoTO He € TUpUAOOMBANO IBPKABHU IIE€HHU
KHIKA WIH KaKbBTO WM Jla € Jpyr BUJI (UHAHCOBH
WHCTPYMEHTH.

(o) OcHOBEH KanuTas

OcHOBHHUAT KanuTan Ha J{py>kecTBOTO € B pa3mep Ha 250
000 neBa. AKITMOHEPH HA APYKECTBOTO Ca:

% om
bpoii Kanuman
AKuuonepu akyuu a
Voaunuc KotTapuc 125,000 50%
Jleonnnac Aumutpyiauac 125,000 50%
O61wo 250,000 100%

JIpy’KeCTBOTO yHIpaBisfiBa KaluTajda CH Taka, 4e 1a
ocurypu (QyHKIHOHHPAHETO CH KaTo JeicTBaIlo
HpeAnpHUsITHE, KaTO €HOBPEMEHHO C TOBA CE CTPEMH J1a
MaKCHMH3HpPa BB3BPAIIAEMOCTTA 3a aKIHOHEPHTE, Ype3
ONTUMM3ALMUS HA CBHOTHOLICHHETO MEXAY IBIT H
KanmuTan  (BB3BpallaeMoOCTTa Ha UHBECTHUPAHUS
kanutai). llenta Ha PbKOBOZCTBOTO € Ha momabpika
JIOBEPHETO HA WHBECTUTOPUTE, KPEAUTOPHUTE U Ma3apa u
Jla rapaHTHpa OBAEIIOTO pa3BUTHE Ha JIpykKecTBOTO.
HpyxectBoTo  HabyogaBa

KaIluTaj0BaTa CTPYKTypa Ha 0a3ara Ha CbOTHOLIEHUETO

P’LKOBOZ{CTBOTO Ha

HCTCH ABJIT KbM KOPpUTHPAH coOcTBeH KanuTan. HetHusar
ABJIT BKIIFOYUBA KAKTO ABJITOCPOYHUTE U KPATKOCPOUYHUTC
JINXBCHHU Taka H

3a€MH OT HCECBBpP3aHU JIMIIA,

ABJITOCPOYHUTE u KpaTKOCPOYHUTC 3aabJDKCHUA,
HaMaJICHU C MapUYIHUTEC CPCACTBA. OCHOBHMSAT KaruTall,
PE3CPBUTEC, HAaTpYyIlaHATA neqan6a, KaKTO U MOJYYCHUTC

3aeMu (popMHUpaT KOpUTHUpaHUs COOCTBEH KamuTala Ha

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(K) Share capital
The Share capital of the Company amounting to 250
000 BGN. Shareholders of the company are:

Number
of % of the
Shareholders shares capital
loannis Kottaris 125,000 50%
Leonidas Dimitroulias 125,000 50%
Total 250,000 100%

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between
debt and equity (return on invested capital). The aim
of management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the
amount of required capital in proportion to the level
of risk, which characterize different activities.
Maintenance and adjustment of capital structure is
carried out in close connection with changes in
economic conditions, and depending on the level of
risk inherent in the relevant assets (projects) in
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HpyxectBoTo. PBKOBOACTBOTO  Ha

orpe e

HpyxecTBOoTO
pasMepa Ha  HEOOXOIUMUS
NPOMOPLUMOHAIIHO Ha HUBOTO HA PHCK, C KOUTO ce

KalmuTall

XapakTepusupar oTaeaHuTe neHocty. [logabpxanero u
KOPUTHPAHETO Ha KaUTalloBaTa CTPYKTYpa C€ U3BBPILBA
B TSACHa BpB3KA C IPOMEHUTE B HKOHOMHUYECKUTE
YCIIOBHSI, KaKTO ¥ B 3aBUCHMOCT OT HHBOTO Ha PHCK,
MPHUCHIIO HA ChOTBETHUTE aKTUBH (ITPOEKTHU), B KOUTO CE
naBecTHpa. OCHOBHHUTE WHCTPYMEHTH, KOWTO C€
M3IIONI3BAT 32 yNpaBJICHWE HA KalMTaloBaTa CTPYKTypa
ca: MUBUJCHTHA IOJIMTHKA; €MUTUpPAaHE WM OOPaTHO
M3KYyITyBaHE HAa EMHUTHUPAHW KANUTAJOBH W IBJITOBH
WHCTPYMEHTH; MPOJjak0a Ha aKTHBH, C I[e]l HAMaJIsIBaHE
Ha HUBOTO HAa 3aUTHKHSIIOCT; peyHAHCHpaHE HA ABITa,
uype3 u3zaBaHe Ha MHCTPYMEHTH C MO-IbJIBI MATYPUTET U
Ip. Beuuku pemieHus 3a IpoMEHHM B Ta3W HAcoOKa Ce
B3eMaT TMPU OTYMTaHe Ha OamaHca MEXIy IeHaTa |
PUCKOBETE, MPUCHIIM HA PA3IUYHUTE HU3TOUHULM Ha

¢uHaHCHpaHe.

CBOTHOIICHUATA HETCH ,I[’BJ'IF/ COOCTBEH KaIluTal ca
KaKTO CJICABaA:

31122014 | 31122013
thousand BGN. |  thousand
(XuJ1. JIB) BGN. (xui.
JIB)
JTear (oOmo 3aemu u| Liabilities (total
3aBIDKEHIS) loans and
liabilities) 6 76
IMapuunu cpexetsa | Cash 8) (37)
Heren qpir Net liabilities 0 39
Cobcreen  kanmran Equity (as per
(1o Ganamc) Balance sheet) 2 150
CrorHowmenue abir - Debt - Equity
KaruTai Ratio 0 0.26
(M) 3anbKeHUS U TPOBU3HN
Knacudunmpane Ha 3aqp/oKeHUSTA!
Kato KpeauTu u 3aBbJDKCHUSA BBb3HUKHAIIU

MbPBOHAYATIHO B NPEANPHATHETO ce Kiacuduimpar
3aJbJDKEHUS BB3HUKHAIIM OT TUPEKTHO MPEAOCTaBsIHE Ha
CTOKH, ycnyrI/I, HapI/I NN HapI/I‘IHI/I CKBHUBAJICHTU OT
KPEIAUTOPH.

[IspBOHAYaTHO TE3W 3aABIDKEHUS W KPEIOUTH Ce
OLICHSBAT I10 ce0EeCTOMHOCT.

Cnex MBPBOHAYANTHOTO TMPU3HABAHE KPEAUTUTE W

which to invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer
maturity and more. All decisions about changes in
this direction are taken into account the balance
between costs and risks inherent in the various
funding sources.

The Ratio net liabilities/equity is the following:

(I) Liabilities and provisions

Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost. After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.
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3abJDKEHUATA KbM KJIUCHTU U JOCTABYHIU, KOMTO ca 0e3
(dukcHpaH TMafeK Cce OTYMTaT IO CeOSCTOHHOCT.
Kpenuture u B3eMaHMsITa OT KIMEHTH U JOCTABUUIIH,
KOUTO ca ¢ @QukcHpaH TmajeX Cce OTYUTaT I10
aMOpTU3UpaHaTa UM CTOMHOCT. E(EKTUBHUAT ITUXBEH
MPOLIEHT € OpPUTHHAIHHUAT MPOLEHT ONpeNeieH C
JIOTOBODA.

3aabKeHUsT KbM ~ IEPCOHAl U OCUTYPUTCITHHU
OpraHM3alMyi Ce KIaCH(PUIMPAT KaTo 3aIb/DKCHUS Ha
MPEANPUATACTO IO TIOBOJ HA MHHAJ TPY[ IOJOXKEH OT
HAETHUs NEPCOHAT U ChOTBETHUTE OCUTYPUTEITHU BHOCKH,
KOHTO C€ H3UCKBAT OT 3aKOHOAATEICTBOTO. CHITIACHO
m3uckBanuaTa Ha MCC ce BKIIIOYBAaT UM HAYHCICHUTE
KpaTKOCPOYHH JOXOAW Ha TIEpCOHAjla C MPOU3XO
HEIOJI3BaHU OTIYCKH Ha MEPCOHAalla ¥ HAYUCIICHUTE Ha
0a3a Ha JeWCTBallUTE CTaBKU 3a
BBPXY JIOXOJIH.

I[I)Y)KCCTBOTO HiAMa IMpHUeTa MNOJUTHKA [da Ha4dUClIsgBa

OCHTYpSIBaHe,

OCHTYPUTEJIHM  BHOCKH TE3U
JUBJITOCPOYHH JOXO/IM Ha TIEpCOHAA.

Kem 31.12.2014 r.
MIEPCOHAII IO TPYIOBU JIOTOBOPH .

IIpoBuzun  ce

JPY’KECTBOTO HsIMa Ha3HAuYeH
HaYMCIASBAT 1O  Hai-moOpara
npuONIM3UTENIHA OIlGHKa Ha  PBKOBOACTBOTO  HA
NPEANPUATHETO TI0 IOBOJ HA KOHCTPYKTHBHH M TIPaBHU
3abJDKCHUS] BB3HUKHAIM B pE3ylITaT Ha MHHAIN
CHOUTHSL.
Karo kpaTkocpouHu ce KiIacuPUIUpPAT 3aTbIDKCHUS
KOMTO ca:
- 0e3 dukcupaH magex
- ¢ ¢uxkcupaH MafeX M OCTaTbUYCH CPOK [0
najexa 70 eHa rofrHa OT JaraTa Ha (PMHAHCOBHUS
OTYeT.
KaTo nrparocpounn ce KimacuGuIMpaT 33 bDKSHUS
KOHTO ca ¢ (PUKCUpaH MajJek U OCTaThbueH CPOK /10
najeka HaJl eJHa TOJJMHA OT JaTara Ha OajaHca.
[MonyuennTe 3aeMu MbPBOHAYAIIHO CE OTPa3sBAT I10
CTOMHOCT Ha Bb3HHKBaHE, HAMAJICHA ChC CHOTBETHUTE
pasxonu 1o caenkata. CieJ MbpBOHAYAITHO OTpa3siBaHe,
HOJIyYEHUTE 3a€MH Ca MPEACTaBEHH M0 aMOPTHU3UPaHa
CTOMHOCT, KaTO BCSIKA Pa3liiKa MeXy CTOWHOCTTa Ha
BB3HUKBAHE U MOCJIE/IBAILATA OIICHKA CE OTPa3siBaT B
OTYeTa 3a MPUXOJH U Pa3xoH Npe3 nepruoaa Ha
BB3HHKBaHE Ha 3aeMa Ha 0a3a epeKTUBHMUSI JTUXBEH
MPOLICHT.
KoM 31.12.2014 r. OHU XOJIAVMHI'C A/l uma
KPaTKOCPOYHHM 3a/IbJDKEHHS B pa3Mep Ha 6 XUIL.JIeBa.
(1) [puxomn
Jpy>KeCTBOTO OTYUTA TEKYIIO MPUXOTUTE OT

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2014 the company the company has no
appointed staff.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events
As short-term
with:

- No fixed maturity - Fixed maturity and up to
one year residual maturity term from the date of the
Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

liabilities are classified liabilities

As of 31.12.2014 ONI HOLDINGS AD has current
liabilities amounting to BGN 6 thousand.

(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.
Revenue recognition is according adopted
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oOnyaiiHaTa JEWHOCT 110 BUIOBE AEHHOCTH.

IIpu3HaBaHeTO HA IPUXOANTE CE U3BBPIIIBA TIPH

Cla3BaHE Ha MpUETaTa CUCTOBOIHA MOJIUTHKA 32

CJICTHUTE BHIIOBE TIPUXOJIH:

- [Ipuxonu ot npogax0a Ha CTOKH , U IPYTU aKTUBU
- IPU MPEXBBPJITHE COOCTBEHOCTTA U MPEIaBaHE HA
CHOTBETHHUTE aKTHBH Ha KyITyBauHUTE.

- Ilpu u3BbpIIBaHE HA KPATKOCPOUHHU YCIYTH CE
IpU3HaBa B OTYETa 3a NPHUXOAWM H Pa3XOaH
MIPOTIOPITMOHATHO Ha CTEIEHTa Ha M3BBPIIBAHE HA
yciyrata KpM jgarata Ha Oamanca. CreneHTa Ha
M3BBPIIBAHE CE OTPEEIISI Bh3 OCHOBA HA TIPOYYBaHE
3a wu3BbpIIeHata paborta. Korato cwiecTByBaT
3HAYUTEITHU HESCHOTH OTHOCHO ITOTy4YaBaHETO Ha
MIpUX0/a, He ce MMPU3HAaBa MPUXOI.

IIpuxoauTe ce OTUUTAT HA IPUHIIUIIA HA CHIIOCTABUMOCT

B MOMEHTa Ha TIXHOTO BB3HHMKBAaHE JO pa3Mepa Ha

BEPOSITHUTE MKOHOMUYECKU M3TOJIU 3a APYKECTBOTO U

aKko Mmorar ja ObJaT HajexkaHo u3MepeHu.OLeHsBaT ce

10 CIIpaBeJINBaTa CTOWHOCT Ha ITOJIYICHOTO WIIH

MOJICKAIIO Ha MOJyYaBaHe.

Kosm 31.12.2014 r. OHU XOJIAWMHI'C AJl Hama

peanu3upaHu IPUXOIH .

(o) Pazxomamn

Jpy’XecTBOTO OTYHTA TEKYIO Pa3XOAMTE 3a IEHHOCTTa
110 UKOHOMHYCCKHU CJIICMCHTHU.

KbM paszxonute 3a 1eHHOCTTa C€ OTHACAT U (PUHAHCOBH
pa3xou, KOUTO APYKECTBOTO OTYUTA U Ca CBBP3aHU C
obuuaifHaTa JeHHOCT.

Pazxomure ce oTyMTAT HA MPUHIMIIA HA TEKYIIO
HauncisBaHe. OTEHSBAT Ce M0 CIPaBeNINBaTa CTOMHOCT
Ha TUIATEHOTO WIJIH MPEJICTOSAIIO 32 TUTAIaHe.

Hernute ¢uHaHcOBU pa3xoAu BKIIOYBAT NPUXOAN H
pasxomu OT JUXBU W JAPYrH (UHAHCOBU TPUXOAU H
pasxonu.

KoM 31.12.2014 r. OHU XOJIIUHI'C A/l uma pa3xoau
3a 00e3IcHKa Ha B3eMaHus B pa3Mep Ha 148 xu. siesa.

() CBwbp3aHu HIa
KoM 31.12.2014 r. npy)ecTBOTO HAMA CKIIOUEHH CACITKU
ChC CBBbP3aHH JIHILIA.

(p) Janbuno obnarasxe:

JlaHBKBT BBpPXY NeyandaTa 3a TOAMHATA BKIIFOYBA TEKYIII
Y OTCPOYEH AaHbK. TeKyIsIT JaHbK BKJIIOYBA CyMaTa Ha
JaHbKa, KOATO clelBa Aa ce IUIaTH BBpXy oOiaraema
neyanba 3a mepuoia B3 OCHOBa Ha e(eKTHBHATa

accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the respective
assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services at
the date of Balance sheet statement. Level of
provision is determined on the executed work
research basis. No revenue is recognized in case
of significant uncertainties regarding revenues
receiving.

The Revenues are reported on of the continuous

posting principle on the basis of their possible

economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2014 ONI HOLDINGS AD have not
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2014 ONI HOLDINGS AD has
expenses for impairment of receivables amounted to
BGN 148 thousand.

(o) Related parties
As per 31.12.2014 the Company has no deals with
related parties.

p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
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JaHbYHA CTaBKa WU JcHCTBalla TakaBa B JEHS Ha
U3rOTBSHE Ha OajaHca W BCHYKH KOPEKIMH BBPXY
IBJDKUMEST TAHBK 33 MHHATM TonuHU. OTCpPOYCHUAT
JAHBK C€ H3YHUCIIABa Ype3 IpujaraHe Ha MeToja Ha
0aJlaHCOBHTE aKTUBU W TACHUBU BHPXY BCHUYKUA BPEMEBH
pasnuku  Mexay OamaHcoBata CTOHHOCT —CBIVIACHO
CYETOBOJHUTE OTYETH M CTOMHOCTUTE, M3YHCICHHU 34
JaHBYHHU LIEIIH.

OTcpoueHHAT MaHBK ce€ M3YUCIsiBA Ha 0Oaszara Ha
KOUTO C€ OYakKBaT Ja ObJaT
aKTUBBT C€ pealn3upa WIA

JAHBYHHUTE CTaBKH,
JeficTBAIM, KOraTo
3abJDKCHUETO ce moracu. EQEeKThT BbPXY OTCPOUCHHS
JAHBK OT MPOMSIHA HA JAHBYHUTE CTABKH CE OTYHTA B
OTYeTa 3a MPHUXOAM U PA3XOAM, C HU3KIIOYCHHE Ha
Clly4anTe, KOraTo Ce OTHACS 10 CYMH, MPEIBAPUTEITHO
HAUUCIICHW WM OTYETCHH TUPEKTHO B COOCTBEHHUS
KarmurTaJsl.

OTcpoYeH TaHbYCH aKTHB CE MIPU3HABA CAMO JI0 Pa3Mepa,
JI0 KOHTO € BEPOSITHO MOJyYaBaHETO HA OBACIIH JaHBYHH
neyanOu, cpenry KOUTO MOXE Ja C€ OIOJ30TBOPST
HEH3IMOJI3BAHUTE TAaHBYHM 3aryOu WIH JaHbUCH KPEIWT.
Ot1cpoueHNTEe MJaHBPYHM aKTUBH CE€ HaMaisBaT B
CHOTBETCTBHEC C HAMAJICHHETO Ha BEPOSTHOCTTA 3a
peanu3upaHe Ha JaHBYHU TIOJI3H.

KoM 31.12.2014 r. npy’KeCTBOTO € peaiu3upaio 3aryda
U ChOTBETHO HE JIBJIKH KOPIIOPATHBEH JaHBK.

(c) CyeToBOOHM TPENONOKEHUS W TPHOTU3UTCITHU
CUYETOBOJIHU MPEICHKU

Ilpunoxenuero Ha MeXIyHAPOJAHUTE CUETOBOJHHU
CTaHIapTH H3KWCKBAa OT PBHKOBOACTBOTO JIa MPUIOKH
HAKON CYCTOBOAHU IIPECATIIONIOXKCHUA U HpH6HI/ISI/ITeHHI/I
CUCTOBOJHHN IIPCHCHKHU IPU H3roTBAHEC Ha TOAWIIHHA
(hMHAHCOB OTYET W MPU OMpEJAeNTHE Ha CTOWHOCTTa Ha
HAKOH OT aKTUBHUTE, ITACUBUTEC, IIPUXOAUTE U PA3XOJUTE.
Bceuuku Te ca M3BBpIIEHN HA OCHOBATa Ha Hail-moOpara
MPEIIeHKa, KOSITO € HalpaBeHa OT PHKOBOJCTBOTO KbM
Ha H3rOTBJAHETO Ha (i)I/IHaHCOBI/ISI

Jarara OTYECT.

JeilictBurenHute pe3ynraté Ouxa MOrIH Ja Cce
pa3jnuyaBaT OT MPEACTABCHUTE B HACTOSIIMS (PUHAHCOB
OTYET.

(1) OT4eT 32 MapUYHUS TOTOK

[Ipuera momuTHKa 3a OTYMTAHE W NPEACTABSIHE Ha
MAPUYHUTE TTOTOIH TI0 TPEKUS METO/,.

[NapuyauTe moronu ce kimacu@UIUpaAT KAaToO MapUYHU

MOTOIIH OT:
. OnepaTuBHa AeHHOCT
. MHBecTULIMOHHA AEHHOCT

correction to tax payable for previous years.
Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
As of 31.12.2014 the company realized a loss and
therefore does not owe income tax.

(g) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of
preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

. Operational activity
. Investment activity
. Financial activities
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dunancosa JeMHOCT

(y) OtueT 3a nmpoMeHUTE B COOCTBEHUS KalUTAal
[Ipuera e cyeToBOJHA MOJIHUTHKA JIa CE M3TOTBS OTYETA

Upe3 BKIKOYBAHC HA:

Herna nevan6a u 3ary0a 3a nepuoja

Canmoro Ha HepasmpeaeicHaTa Ievyanda KakTo
U IBIDKEHUSATA 32 TIEPHO/Ia

Bcuuky cratmm Ha TPUXOAM WM Pa3Xoiw,
medayiba win 3ary0a, KOWTO B pe3ynTar Ha
necrBamute MCC ce mpu3HaBaT AUPEKTHO B
COOCTBEHHUS KartuTal.
Kymynatusen edext ot MIPOMEHUTE B
CUETOBOJHA TTOJINTHKA U dbyagameHTaATHHA
rpemku B cboTBeTcTBHE ¢ MCC 8.
[IpexBbprsHEe W pasmpeneieHue Ha KamuTall
MEXIy COOCTBCHUITHUTE.

HacTpnunure mpoMeHU B pe3yniTaT Ha BCUYKH
U3MCHCHHE 110 BCHYKHEICMEHTH Ha COOCTBCHUS

KaruTall.

(d) doxonm Ha akus
OCHOBHHAT JTOXOJ Ha aKIWs € W34YUCIeH Ha 0a3a Ha

HeTHaTa mevan6a/(3ary0a) 3a mepuoja, MmojajesKaia Ha

pasmpeenenrne Mexay MpUTexaTeIuTe Ha OONKHOBEHU

Akl MW CpCAHOMPCTCIIICHUA 6p0f/i Ha JOBbPXKAHUTC

OOMKHOBEHH

aKIIMHu pes3 OTYCTHUSA TIEpUOI.

CpenHonpeTerjeHUIT Opol aKkIMK MPEeACTaBsIBa OPOST

Ha ObpPKAHUTC OOMKHOBEHU aKIIMM B HA4YaJ0TO Ha

Mepuo/ia, KOPUTHPaH ¢ Oposi Ha OOpaTHO HM3KYIEHUTE

OOMKHOBEHU AKIIMM U1 Ha HOBOM3AAJACHUTC TAKHBa IPE3

MepHoJia, YMHOXKEH IO CpemIHO-BpeMeBHs (GakTop. To3u

(dakTtop wm3passBa Opos Ha JHHTE,

pe3 KOUTO

KOHKPCTHUTC aKIUU Ca omnun ABbpPiKaHU, CIIPAMO 06IJ_II/I$I

Opoii Ha JHUTE TIpe3 TIEPHoa.

I[OXOI[ Ha aKnyAa ¢ HaMaJICHa CTOMHOCT HE Cce HU349uCJIsABa,

TBhU KaTo HsAMaA n3gaacHu IOTCHIHMAJIHHU OOMKHOBEHU

aKINH.

3. Jompaaurenna  mHOOpPMANKS  KBM

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

. Net profit or loss for the period

. The balance of retained profit and changes
during the period

. According to the current IAS, in equity

capital are recognized directly all revenues or
expenses items and profit or loss items.

. The cumulative effects from changes in
accounting policy and fundamental errors in
accordance with IAS 8.

. Transfers and allocation of capital between
the owners.

. The changes as a result of any changes in
all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

CTaTUUTEC HA (bl/IHaHCOBI/ISI OT4YCT

CripaBka 3a OMOBECTSABAHE HA CUCTOBOHATA MOJUTHKA
na OHU XOJIIUHI'C AJ] xem 31.12.2014 r.

‘ ‘ 31.12.2014 ‘ 31.12.2013 ‘

Report on ONI HOLDINGS AD announced
accounting policy as of 31.12.2014.
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thousand | thousand
BGN. (xun. | BGN. (xu.
IIB) IIB)
Current
Kpartkocpounu .
receivables
3.1. | B3emanus
Bzemanus ot
KIIMEHTH U
JIOCTABYMIIH Receivables 0 41
Jpyru kp. B3emanust | Other receivables 0 148
O6mo: Total: 0 189
3.2. | MMapuunu cpencrea | Cash Equivalents
KacoBu HamyHOCTH 8 37
O6w10: Total: 8 37
Short-term
3.3. | Tekyum macusu liabilities
3aabKEHHS] KbM Trade and other
JIOCTaBYMIIM U payables
KJIMEHTH 0 75
Jpyru 3agemkenust | Others 6 1
O6w10: Total: 6 76
Pazxonm 3a
3.4. | neitHOoCTTA Expences
Pa3x. 3a BpHIITHU Cost of hired
yeyra services 0 2
Pasx. 3a Expences for
BB3HATPAKACHHS Personnal 0 2
Jpyru pazxonu Others 148
O6w10: Total: 148 4

3.5.®unancoB pe3ynrar
Texymmus durancos pesynrat Ha OHU XOJIAVHI'C AL
kbM 31.12.2014 r. e cuetoBoaHa 3aryba B pa3mep Ha 148
XWJI. JIeBa.

3.6. OCHOBEH J0X0/1 Ha aKIUs

JoxonbT (3arybara) Ha akius € W3YHCIeH Ha 0a3a Ha
HeTHaTa rnevanda (3aryba) 3a pasnpeneicHre U CPeIHO
NpeTeriIeHus OOMKHOBEHHTE

Opoit Ha aKIUd B

0OpBIIEHNE ITPE3 OTYCTHUS IEPUO/T.

3.5.  Financial result

Net profit of ONI HOLDINGS AD to 31.12.2014 is
an accounting loss amounting to BGN 148
thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.
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31.12.2014 | 31.12.2013
thousand thousand
BGN BGN
Average weighted | CpeaHonpererieH
number of the shares| Gpoii akuuu
250 250
Profit (Loss) in ITeuan6a (3ary6a) (148) 12
Earnings (Loss) per | Joxox (3ary6a) Ha
share (BGN) akuus (nesa)
0,59) 0,05

JpyXKecTBOTO He e pealu3upaio JOXOI OT eMUTHPAHH
aKLUHH.

3.6 Cubutus cnep natara Ha GanaHca

Hsma 3naunmu cbOMTHS, HACTBHIMIN MEXAY OTYETHATA
JaTa M JaTara Ha CbCTaBiHe Ha OajlaHca, KOUTO Aa
NpoMeHAT puHaHcoBHTe OTYeTH KbM 31.12.2014 .

Mapus-I'nanna [Mapranu
Xexrop Daiinenc OO

/

Codus

// A v 0k

- D

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the
reporting date and the balance sheet, which could

alter the financial statements as on 31.1 2?.2014.
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éldctor Finance OOD
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Konstantinos Raftopoulos,
E%‘Y?wgve Director of Oni
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