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EHEPT'OHH AJl

TNPHICCKEHNA Kb MEKTHHEH
GHHAHCOB OTUET

K'hM 30 HOHH 200

L_Bl'm 3 HICOTRAIE H leam:unnu OTUET

{a) Mpasen cvaryr

EHEPI'OHH AJl e soscano B Arenuus no snuceanmsta na 21.05.2008 r., BYJICTAT
200124320, CenanmueTo W anpeckT Ha YNpapleHHe HA [PYRECTROTO © rp.Codms, p-t
Jlosenen, Ova. “Yepun spex” Ne 32A, eT. 1.

EHEPIOHM AJl e ¢ yupeawtenen xanwran ot 50 000 /nerneceT XHNAAW NeBa,
paznpeaence B 50 000 /nerecer s ODHKHOBEHHH MOWMEHHH aKUIHAKH © NpaBo HAa riac
¢ nosupan | feapn/ e woaka enna. JIpymecTROTO ce YNPaBRNsEA W NPEACTABIABL OT
Jinsurrpaoc ARBATHOTHE,

EHEPIOHM AJl (Jlpyaectaoro) e akunonepro apysecrso ¢ 100%% qacTna coBCTBEHOCT,
C EAHOCTENEHHA CHCTEMA HAE YNpPaBleHHE H HME ChBer Ha [MPEKTOpHTE B ChCTas:
Tmsrpuoe Afipammorie — Maneanurenen gupektop, Makcum Hexon Tumon, Hoanme
Hukwraue, Koncranmusoe Cakapeaoc # Muxann ['eopronanaiakoc .

Ocnosuara aefinoer wa Jlpysectsoto e B ofacrra wa npoy4sane w paspaloTRaHe Ha
eHEPHItK TIPOEKTH, BLB BPb3KA C MPOHIBOACTBOTO HA ENCKTPHYECKR CHEPIUA H
FLICOHOBAEMA HATOUYHHLM,

Ha 26.02.2009r, or ArcHUMA N0 BAHCBAHWATA B THPrOBCKHA PErMCTEP NO NAPTHAATA HA
Emepronn AJl ca somcann ciaeanwre ofCTORTENCTBAT KANMTANA HA JPYMECTBOTO ©
yieamuen o 50 000 /neraecer xunanw' nesa Ha 250 000 /npecTa M NETACCET XHARAN Nepa,
ko ca wiganenn nosu 200 000 /apecta Xunanw oOHKHOBEHH MOHMEHHM AKIIHH C Npaso
@ rae ¥ oo nomeian | feqmn/ nes BeAKA enna. YBENHYCHHETO HA KANHTANA € HIBBPIICHD
MO YCIOBHE, He BCHYKA HOBOWIAAICHH AKIHH LIC CE 3ANHILAT OT aKUHOHEPa JIHMHTPHOS
Afisannoric.

C pewenne Ne 972 — 1171 or 30.11.2009 r. va KOH ca oA0DPEHH LOTOROPA 38 BIHBARE OT
14.10.2009 r. no 4,262 % ot T3, 10KNAIH HA CHBETA HA AMPEKTOPHTE HA YHACTRALIMTE B
npeofpatysaseto ApyKecTsa no 41.262 M anl or T3 v 124 an.2, 1.2 ot 3NIIUK #
AOKANMTE KA NPOBEpUTENHTE 110 w1.262 M ot T3

Ha 01.03.2010 r. oT AreHliHA NO BIMCBAHHATA B ThPrOBCKHA PETHCTLP N0 NApTHAATA HA
Enepronn AJl ca BnHcand cheinHTe GRCTOATENCTRA, KANWTANA HA JPYHCECTBOTO ©
yaeamden ot 250 000 / aeecta W netaecer xunan/ desa wa 347 563 000 /nercrorHn
YETHPMAECET W CEIeM MMIIHOHA NETCTOTHH LIECTASCET M TPH NHIAAW esd, KaTO ca
winaackn Hoak 547 313 /neTcToTHH YeTHPHAECET H CelieM MHIHOHA TPHCTA U TPHHATLELET
XA OGHKHOBEHH NOHMEHNH AKIHH ¢ TPABO HA [1aC H © HOMHHAN | /elun/ Jes Beaka
eana. VeeaMueHHeTD Ha KANHTANE € HIBBMUEHO Hpes pausane B Enepronn AJl Ha
apyaecrsara Posn Pecopre AJL u Pos Husecrmunt EAJL.

(6) Mpuaosnsn cranaapTa

Totm (PMHAHCOR OTUET € WIFOTBEH B CHOTBETCTBHE € MesmayHapogHuTe CTARJAPTH 34
(HHANCOBO  OTYMTANHE (MC@O), npuetn or CrBeTd 32 MEKAYHAPOIHH CYETOBO,IHI
crannapri (CMCC), Te ce ChCTORT OT:

- MesyHapoaHITe CTARIAPTH 33 (JHHAHCOBO OTHHTARE,

- MewayuapoannTe CHETOBOIHH CTAHAARTH, H



EHEPFOHK ALl

MPHIOWEHHA KM MERIHITEH

MHHAHCOR OTHYET

e IKhA 30 M0HH 2010

- Pasacwenmsra npenoctases or Komurera 3a passcHenus Ha MesoryHapoanure

CTAHAAPTH 38 (HHHAHCORD OTUHTIHE (KPMC®O) win Gupimms TlocTosHen KOMHTET 34
pazacuenna (TTKP),

(n) Ba3a 1 wyoraane

Hacrosmmar GUHANCOB OTHET € WITOTBEH B CHOTBETCTBHE ¢ MPHHIMNG HA HCTOPHUCCKA
LeHa.

DUHAHCOBHAT OTHET € CAMOCTORTECH OTHET Ha NpeAnpuATHeTO. (PHHAHCOBMAT OTUET &
WIFOTHEH B HALMOHANHATA BanyTa Ha PenyBnuka Brirapus - Gwarapeku nep. O | anyapi
1999 ronnia GLAFAPCKHAT NEB € ¢ (HKCHPaH Kype KM eBpoTo: 1.95583 nesa 2a | espo.
TOUHOCTTA Hil CYMHTE NPEICTABERH BLE (PUHANCORHA OTHET & XHIAAN FhIrapeKu neea.

2. OcHOBHE CICMENTH HA CHETOBOARATA HTHER

(a) Oncpanup ¢ 9YAJICCTPaHED BAIYTA

Chenkite, OCHLIIECTEABAHM B HY#JIECTPAHHA BATYTA CA NPEHIUHCAABAHW B fleRa 10
BATYTHA KYPC HA UEHTPAtHaTa Oanka 8 AcHA Ha caenkata. [lapHaHHTE AKTHE  ACHEH,
ACHOMHIMPAHN B MyIKICCTPAHHA BATYTA KbM faTata Ha GanaHca ca NPEWsHHCIeHH B Jesa
[0 3aKNOUMTENHAA BANYTEH Kype Ha uewrparata Oanka wwwm 30.06.2010  romuwa.
[poRITHYALLATE OT TORA KYPCOBM PA3THKN Ca NPHIHATH B OTHETA 34 IOXOANTE.

(6) MMoTH, MAILREW, CLOpLXenna 1 obopyBane

Kato HMOTH, MALIMHK H CHOPBKEHHA C& OTHHTAT AKTHEH KOWTO OTIOBAPAT HA KPHTCPHHTE
qa MCC 16 1 nmar croiHoeT npH npuiobHeaneTo passa win no-sHcoxa ot 700 nesa.
AKTFHBHTE, KOHTO HMaT CTOHHOCT NO-HHCKE OT NMOCOMEHATA CE OTHHTAT KaTo TEKYWIH
paixoaM a4 NepHosa Ha npraofMBake B CROTBETCTBHE C oaolpenara CHETOBOLHA
noun ik, Boeky HMOT, MAITHHA WIH CHOPEKCHHE CE OLUEHABA NMPH NpHAOBHBAHETO MY N0
WeHa Ha NpHaoGHRAHE ONPEIENeHa B CROTBETCTRHE C HIHCKBAHHATA Hil MCC 16
JIpyecTROTo ¢ NPHEND I8 OTHHTE HMOTHTE, MALIMHHTE, CLOPRKEHHATI W ofopyABAHETO B
cporeercrame ¢ MCC 16 mno uena Ha npuioGnsane Oe3  BCHUKH  HATPYNAHH
AMOPTHIAMONIH OTHHCAEHHA W HATPYNAKE 3ary0a o1 obeuenka.

MocaeaBal Pasx0oiM CELPIAHH ¢ OTASACH HMOT, MALLIMHA, CHOPBKEHHE H obopyapane ce
oTuwTaT B yeeauuenme Ha Ganawcosata CTOMHOCT Ha AKTHBA, KOMAToO € BEPOHTHO
NPEANPHUATHETO [ia NMPHACGHE HKOHOMHHECKH HWITOAM Hal MLPBOHAHATHO oLeHeHaTa
crannapria edekTanoct. BBE BCHYKM OCTAHAIH CyuaM MOCAEABAIMTE PAIXOIM CE
OTHHTAT KATO TEKYLUW 32 Nephoia.

JsnrorpaiiniTe MATEPHANHH AKTHEH CE AMOPTHIHPAT N0 AHHEHHHA METO/ 38 NEPHOLA Ha
OMAKBAINS [I0EIEH AHBOT, ONPEASieH KbM MOMEHTA HA MPHAOGHBAHE HA AKTHBA.
Cpeanuar noneseH MHBOT B FOAMHW 33 OCHOBHWTE TpYTIH OBATOTPAHHN  METEPHLIHH
AKTHEH, © KAKTO CNeBac

I'pyna ["oammn

Crpatn i ChOpLEEHRS 25
Mg 33
T pasCHOpTHI CPCOCTRA 4
CTONAHCKH WHREHTAP 6.7
KoMmmoTtps w neprhepii YCTpodcTaa 2

JeMmiTe ¥ PAIXOJMTE 34 MPRAOOHBAHE HA ABATOTPAHA AKTHBM HE Ce AMOPTUIMPAT.
ManoaisaniTe aMopTHIALHONAN HOPMH, CE OCHOBARAT HA HIYHCIEHHA NO/CICH HHBOT.



EHEPTOHHA AJ1

TMTPHJICCAEHHA KM MEAIHHEH

GHHAHCOB OTHET

KbM 30 FKOHK 2010

Kbtw 300062010 r, EHEPT'OHH Al uma cnegnwre MMOTH, MALIHHH, ChOPLAEHHS H
obopyapane;

(xnn. ns.)
|Tp}rnn Orraerna Amopraianun | Basancona
crofinoct crofinocr
l Cronanekn HiBeHTap 13 3 10
Kommotpe W nepudephn 5 | |
YCTPOHCTRA '
Ofmo: I 15 4 11
|

(B) Hemarepnaanm akTHen

I{a'm I{HMH‘THPHEJIHI-H‘E AKTHEH C& OTYHTAT AKTHEH, KOHTO DT!"UIBE'PHT HA DI"II:#,II.I'.".H'EHHETB 3
HEMATEPHAIEH AKTHB | OTTOBAPAT HA KPHTEPUHTE 38 OTYHTAHE HA HEMATEPHANHH AKTHEH
thopmynupani 8 MCC 38,

[pu npuACOHBAHETO HM HEMATEPHANHUTE AKTHBH C& OTHMTAT No celecTodnoCT,
Hemarepuanuure akTHEM ce oTvHTaT cael npuaobueaneto no cebecTolHOCT HaManena c
HATPVIIANK 3arviH oT obeiueHk:.

Kbm 30.06.2010 r. EHEPI'OHH AJ] npureskasa cnieiHHTE HEMATEPHANHH GKTHRMN;

- [MarenT ¢ oruerha croitroct 534 801 xui. ns., kKoHTo cwraacio naparpad 107 or MOC
Ne38 ne rpaGea aa Geae avoprvanpan, B cwoteererene ¢ naparpad 108 or MCOC Ne 38 w
MOC Ne 36 Ofesyenka na aimusy, OT NPEANPHATHETD €& WIMCKBA Ja TecTra 3a
frﬁtﬁl{fl{btﬂ HEMATEPHATEH BKTHE C }IEIJT‘PEHH‘IEH MVIEZEH WHBOT Hpel EPE.BHHB-B.HETI} Ha
HETOBITA BhITAHOBHMA CTORHOCT ¢ GanaHcoBaTa My cTORHOCT

a eseraiH W
6/ KOraTo CHILECTEYEA HHANKALNA, 4e HEMATEPHANTHHAT AKTHB MOME 14 e obe3leHeH.

B Ta3n BpLika He € Hanuie oGCTORTENCTEO 33 00e31enKa HEMATCPHATHHAT HETEKYIL AKTHR
KBbM OATATA HA CHCTABAHE HA OTYETA.

(r) Ofenensa 0a ThIrOTPaiinn MATEPRAINN AKTHEHR

[px Haamine Ha cuOMTHA W NpoMaHa B o0CTONTENCTRER, KOHTO HHAKKHPAT, 4 Gatancosara
CTOHROCT Ha ﬂm!l'ﬂ'[p&HHH'l‘ﬁ MATEPHAIHA H HEMATEPHANHH AKTHAH, € HEBRLICTAHOBHMA B
PaMEMTE Ha 1eHHOCTTA, ce HIFLpBa ofesuenka, 3arybara or ofeslenka ce NpH3Haea a
CYMATA, ¢ KOATO DANAHCOBAETA CTORHOCT HAAXBLVIA BLICTAHOBHMATA, KORTO NPeACTABIARL
NO-BHCORATE OT HETHATA NPOLAKHA UCHAR HA AKTHEA H CTORHOCTTA MY B }'TlﬁTP'CEﬂ- 3a
HEAHTE HE WIMEPBAHETO HA ODEILEHKAT, AKTHBHTE CC FPYIHPAT 10 BFLIMOKHO Hali-BHCOK
CTENEH HA AHAIHTHYHOCT, 30 KOATO CA HATHLIE WISHTHDHIMPYEMH NAPHUHH DOTOLM.

Bue spuika ¢ pasnopeabure na MCC 36 "Obeauerxa Ha axtusn’ JpyiecTsoro cunta, 4e
HE CC OMAKBA 13 HACTBOAT HETATHBRHH HIMCHCHHA B CPEIATA, B KOATO pﬁﬁﬂTH,

Kuw 30062010 r. EHEPTOHH AJl uama obezueHka Ha AwrorpadbHd MATEPHATHH

AKTHEH.



EHEPIMOHH A7

MPHIKEHHA KM MEXIHHEH
DOHHANCOB OTYET

FBM 30 FOHH 2010

(1) HupecTnunn B ALIEPAN, ACOUMMPAHE NPEINPHATHA I MATIHHCTHENN 15/10RE
HbArocposnnTe HHBECTHIMK CA NPeacTABEHH BLE GHUHANCOBUA 0T4ET N0 cefecToiiHoCT.
Mpuresananyre oT APYKECTROTO HHBECTHIIHM, NPENCTABAABAT AKUMH [aanose’ B APYIH
JPYHECTRA M Ci OUEHEHH W npencTasen No cebectolinoeT, TR KATO Tean axuun /aanoee!
He C¢ J'bpr'}'ﬂ-ﬂT Hid AKTHBEH nmp. 3 THX HAMa KOTHPOBKH Ha ItEI"iaPHH LEHH, a
NPeAnoIHCHUATI 38 NPHIATAHETO HA ATTEPHATHEHH OUEHLYHH METOAM CA CHBLPIAHH ¢
BHCOKH HECHIYPHOCTH, 38 44 ce AOCTHIHE [0 AOCTATHYHO HAMUKIHO OMPeOcnsHe Ha
COpABELTHEATH MM CTORHOCT.

[pirexasannTe OT APYKECTBOTO MHBECTHIMA NOUIEAAT Ha npernes 3a obesuenka. [pu
yeTanoRaEale 1o oDeIUeHKA, CHUIATE CE OTPAIARA B OTHETA 33 JOXOAHTE,
HpyKecTroTo HMa CIEIHHTE HHRECTHIIMH B TLIUCPHH NpeanpHaThs KeM 30.06.2010 r.:

_ (x#n. ne.)
lpeanpuarue PasMep Ha WHBECTHLMHATE
Laekrpon buarapua AJL B 4 694
Omayvep Buarapuas AJ] 7 823
Db mo: 12 517

(e) HuBecTHUHOHHK MMOTH
Hpyaectaore He OTUHTAE HHBECTHLIMOHHH MMOTH Chinacko MCC 40.
() CToROBO-MATEPHAINR JaNACH

CTOROBO-MATCPHATHN JANACH CA KPATKOTPAITHH MATEPHATHH AKTHRH noj dopMaTa Ha:
MATEPHAH, NPHIOOHTH FIABHO YPe3 NOKYTKA H NPEAHAZHAYEHH 3 NPEKH NpoakiH.
MarepHainnie 3anacH ce OlISHABAT N0 NO-HHCKATA OT AOCTABHATA CTONHOCT HIH HETHATA
peannIdpyema cTOHROCT,

llﬂli."!'HBHEl'l"d CTOMHDCT  BETIOURA CYMaTa OT BCHYKH Pasxoid nmo 3akvityBaHeTo,
NpepaboTKaTa, KAKTO W JPYIH Pasxond, HAPABCHH BLA BPBLIKA C NOCTABRHETO HM 0
CETANHOTE CHUTOAHHE H MECTONOIOKEHHE,

B nociicacrane ce BENOYBAT B OTHETHATA CTORHOCT HA MPOIAIEHHTE CTOKM npu npofasta
0 METOE “CPCAHO-NPETErNEHA CTORNOCT™ HA NOCTHLIWAKTE MATEPHAIHH JAIACH.

Kom 30.06.2010 r. EHEPTOHM A/l tama ¢roKoBo — METEPHATHK 3anacH,

(3)Teprosesn m ApYry BieManun

Kato  kpeawin M BieManns  BLIHHKHANH  (THPBOHAMANHO B NPCANPHATHETO  CC
KIICHIPHLIMPAT RIEMAHHA BLIHHKHANH OT JHPEKTHO NPEAOCTABAHE HA CTOKH, YEIYTH, NapH
HITH NAPHYHH CKRIBANEHTH HA NeGHTopH.

TTepROHAYANHO TE1H BISMAHHA W KPEIHTH Ce OUEHARAT No cebecTolHoCT.

Crnesi NLpROHAYATHOTO MPHIHABAHE KPEAHTHTE W BICMAHWATA OT KIHEHTH W TOCTARYHIH,
KOMTO ca Des (MKCHPAN Ma1es ce oTyMTaT No cebecToiiHoCT,

Kpeawmire n BieManmaTa o7 KIHEHTH W JOCTABMMUM, KOHTO Ca © (MMKCHPaH NAJes ce
OPMHTAT 110 SMOpPTHIMpanaTa WM CcrTodnoCT. EdextHBHMST JAHXBEH npougHt ¢
OPHIHHATHHAT NPOLEHT ONPCACNCH © J0rosopa.

Kbm mamara va (uuancoBua OTHET CE NPABH NPErNIen 4 onpeaeiaHe wa obe3ueHka or
HecwhupaewocT. Onpegenssero Ha oDCIUCHKATA CC MIBLPINER WA Gala Ha HHIHBHIYAICH
IMOAXOM W BCHRO B3EMAHE MO pelleHHe Ha PEROBOACTBOTO.

JantunTe 3a BHICTAHOBABAHE CC NPEACTABAT N0 OPHTHHATHHA PaMeEp HA CyMmata Ha
BICMAHETD,

Hpyrure paemanna ce npegetasst no cebecroiinocr,



EHEPIOHM AJ1

NMPHIORENHA KhM MEXRIHHEH
MHHAHCOR OTUET

K'hM 30 KYHH 2010

KaTo kpaTtkocpounn ce KnacuipHIHpaT RIEMAHKS KOWTO Ca:

- [e3 dukcHpan nane

= & i'I'IHHCHIJ‘ﬂH Najges M OCTATLMEH CPOK B0 Manewa 0 €IHA rojJdHa OT JAaTaTa Ha
pHHAHCOBHA OTUET,

Karo ALATOCPOYHA ce WEH(‘J'HI,EHPHT BICMAHHA, KOHTO €A C d}l‘lliﬂi!‘pﬂ.l-l NAJCH H OCTATEYEH
CPOK A0 Naaesa Had eHa NoJHHA OT JaTaTa Ha nanesa,

THproBcKnTe W APYTH BIEMEHMN CA NPEACTABEHH N0 TAXHATA HOMMHATHA CTORHOCT KATO ce
NPHCHAAHAT BCHYKH 3aryDn oT obeltenka.

Kuw 30.06.20010 r. EHEPTOHW AJl uMa ThProseku B apyri B3eMaHHS B pasMep Ha

24 xmn. esa, o1 kouro 18 ke, ca JUIC 38 swacranosarane 3a nepuona 01.03-30.06. 10, w
NPCADCTARCHH ABAHCH HA TOCTABYHLN — 6 X8,

(w) Tlapwann cpeacTRa 0 NAPHYIH CKRHBLICHTH
[laprannie cpejcTea B ICBE C2 OLEHEHH 10 HOMHHANHA CTORHOCT, KOATD CHOTBETCTEA HA

CIAPABCILTHENTL HM CTOHHOCT KbM DATATA HA OTHETA.

BiHkoBHTE JEN0OTHTH C8 OTHHTAT NO HOMHHATHA CTOHHOCT M NONATAIATA & ChITIACHD
AQOEOPAE HATPYMAHA MTHXBA KeM JATATa Ha OTHETA.

[Naprudrie cpeacisa M CKBHBAICHTH, ABHOMHHHPAHH B YYMOECTPAHHA BanyTa, ca
npecueHeHn no ueaTpantang kype va bBHE kum parara na otyera

[apiusn cpeacisa BRIKHBAT CANAA N0 KACOBH HANMMHOCTH W DaHKOBH CMETKHM Che
CNENHNA pasMep:

(xHm. ne.)
Mapuunn cpeacrea Cyma
KacoBH HRITHYHOCTH I
| Bankonn cMeTEN 1
| O 2

(k) PuEaABCOBH BHCTPYMEHTH

Bamyred puck
BTLWIHTE CACNKH CE OCBINSCTRABAT B CBPO. ﬂp}'mmm HE HIMOTIEE CNOLHLTHH
(puHaHCOBH MHCTPYMEHTH 38 XeMIKHPAHC Ha pucka, Thil karo ynorpebara Ha nopobHu

dmnancorn nHCTpyMeHTH He e o0u4alina npaxrrka B Penybanka bunrapua.

Kpeauten pHck

MUHAHCOBHTE AKTHEH, KOMTO NOTEHUHMAAHD Wanarar [py:KecTsoTo Ha KpeaMTen pHek, ca
MpenHMue pieMadns no npopaxbn. JIpyecTBOTO ¢ WINOKEHO HA KPEOMTEH PHCK. B
Chyuait e KIMEHTHTE He MINAATST caouTe 2anhasendud. [lonurrkara na JlpysecTroTo B
TidIH '['l!:-l,liﬁd_"r € HacoygHi KM OChIeCTRARANE Ha ﬂp{!ﬂ,ﬂﬂ'ﬁ“ HA CTOKH H YCIOYTH Hi KIHEHTH
C NOAXOIHLILE HPC,EI.H:'I'HH Pﬂll}"rﬂﬂ.l{ﬂ..

{a) OcHoBen KANRTA

Ocnornuar  kanuran Ha Jpysecrsoro e B pasmep na 347563 000 / nercrorun
HETHPHACCET M CEIEM MUITHOHA NETCTOTHH [HECTIECET H TPH XHARIH NeBa, AKUHOHEPH Ha
APYHRECTBOTO Ca:



EHEPTIOHH Al

MPHACHKEHHA KbM MERTHHEH
PHHAHCORB OTYHET

KM 30 BKOHH 2010

Aumouep JL.3.2000 .
5 Bpoii akunn Croiimocy IaaTenu %o Mlan

Munxaun
lcopromananakoc 156 228 391 156 228 391 |56 228 391 | 28.5316%
Tlernp Bnaroen 141 613 141 613 141613 | 0.025%%
Junrrproe
Adisasmarhe 231 678 497 231 678 497 231 678 497 | 42.3108%
Crappy:a
MHuoTakH 24 721 292 24721 292 24721292 | 4.5148%
Maxan Xonawur
Jinmren 64 322971 64322 971 64 322 971 [ 11.7471%

Eneana MunmoTaku 24 721 292 24 721 292 24 721292 | 4.5148%

| Moanne
Jarpensaxne [6 480 B61 16 480 861 16480 861 | 3.0099%
Meoprioc
Jarpemiakuc 16 480 861 16 480 861 16480 861 | 3.0099%
Hukosa Hakonos 11 364 876 11 364 876 11364 876 | 2.0755%
Ao Mewo 142] 831 1 421 831 1 421 831 | 0.2597%
Hoannc
Hukntakue 468 468 468 | 0,00009%,
| HVB Athens 47 47 47 | 000001 %
O6umo: | | 547563000 | 547563000 | 100%

JpyvisecTrOTO YIPABNARA KANMTANA CH TAKA, M€ 3 OCHIYPH YHKLUMOHHPAHETO CH KaTo
AecTEAD NPCANPUATHE, KATO eJHOBPEMEHHO C TOBA CE CTPEMM [1a MAKCHMH3MpA
ARIBPAILACMOCTTA 38 AKIMOHEPHTE, YPET ONTHMHIAUAA HA CHOTHOINENHETO MENIY 1T o
KANWTan (BLispamacMocTTa wa MHBECTHpanEa kanwTan). Llenra wa Pekosoacreoto e na
MOLTEP#S  AOBEPHETO HA MHBECTHTOPHTE, KPEHTOPHTE # Nasapa ¥ Ja rapaHTHpa
Owpeworo pazsnte va Jpvakectsoro,

Prrosogcraoto wa [lpywecTeoro Halmogasa wanwranosara crpykTypa ua Gazara wa
CROTHOLUICHHETO HETCH OLAT KbM KOPHrHpaH coboTeed kanuTan, HeTHHAT abar BrIovsa
KARTO ThJIFOCPOYHHTE H KPATKOCPOYHATE JIHKBEHH 3AEMH 01 HECBLPIAHH [THUA, TAKA M
ABATOCPOYHHTE W KPATKOCPOMHHTE SATWIKCHMA, HAMATCHM C MAPHYHHTE CPeacTEa.
OcHopHMaT KanuTan, pesepsuTe, HATpYNawata nevanda, KaKTO W MNOJYHEHHTE 3aeMH
thopsupar kopwrapanua cobereen kamwran Ha lpyectsoro.

Pokosoacaoto  wa  JlpymecTsoro onpedens  paimepa Ha HeoOXOJHMHA KAt
NPONOPUHONATHO HA HHBOTO HA PHCK, € KOWTO c¢ XAPAKTePHIMPAT OTALIHHTE JeHHocTH,
TonaspaaneTd W KOPUTHPAHETO HA KANMTANOBATA CTPYKTYPA C& MIBLPIUBA B TACHA BPLIKA
C NPOMENHTE B HKOHOMMMECKHTE VCIOBMA, KAKTO M B 3MBMCHMOCT OT HMEOTO HA PHCK,
NPHCHILG HA CHOTBETHHTE AKTHBM (NpoexTH), B KouTo ce wuupecTHpa. OcHoBHHTE
HHCTPYMEHTH, KOWTO €€ M3NOI3BAT 33 YNPaBIcHHE HA KaNHTANOBaTa CTPYKTYpa Cca;
AHBHIEHTHA NONITHEA, EMHTHPAHE WIH 0DpaTHO MIKYNYBAHE HA CMUTHPAHM KANHTANOBM

7



EHEFTOHH AJl

MPHITOEHHA KM MERIHHEH
THHAHCOR OTYET

KBM 30 HOHH 2010

H OLATOBM HHCTPYMEHTH; Npogmkba na aKTHBM, © UG/ HAMANABAHE HA HHBOTO Ha
HUILKHANOCT, peduuancHpane Ha ILATA, 4pe3 HITABAHE HA WHCTPYMEHTH © MO-IhiIbl
MATYPUTET W AP, BCHYKH pelienns 3a NPOMEHH B Ta3H HACOKA Ce BIEMaT HPH OTYHTANHE HA
Dananca  MEKIY UBHATA MW pMCKOBETE, MPHCHIIH  HA PAITHYHHTE  HITOMHHLIM  Ha
ifhHHaHCHpane,

(M) Jaanescnna W NPOBHINN

(m)

KaachiHiHpate Ha 3anbImeHHaTa;

Karo kpeauT W JATb/KEHMA  BLIHHKHATH MLPBOHAYANHO B TPEANPHATHETO Ce
KAGCHIBHLNPAT 3Ib/GKCHAA FLINHKHAIH 0T JHPEKTHO NPEIOCTABANE HA CTOKH, YCIYIH,
FIEPH WK iIHiPH"‘l'IIH EKBHEANEHTH OT I(Pl:ﬂl‘l‘n‘,lpl‘l.

TTupBonasaING TeTH MARDKEHH | KPEAHTH CE OUEHARAT No cebecTolnneT,

Cnen  nuprOHAYANHOTO NPHIHABAHE KPEAMTHTE W JQILUKEHHATA KbM  KIHEHTH M
AOCTABMMLE, KOHTO ca Ded dHKcHpaH nadew ce oranTar no cebecTolnocT.

Kpeanrure w BISMAHHATA OT KMHEHTH W JOCTABYHIIH, KOHTO Ca © HKCHpaH nanex ce
OTHHTET N0 OMOPTHIHpaHatTa WM croduoct.  EdekTHBHMAT nHXBEH NpoueHT @
OPHTHELIHHAT NPOUEHT ONpeiencH c ﬂnrn&ﬂp&.

3aanuKeHHs KbM NEPCONAT W OCHIYPHTENHHM OPraMualMK ce kiacpuuMpar kato
FHUUABIACHAR HA NPEONPHATHETO NO NOBOA HA MHHARD TPy NOJMKEH OT HACTHA MCPCoHAN M
CHOTECTHHTE OCHITYPHTEAHHM BHOCKH, KOHTO C& HIMCKBAT OT 3aKOHOMaTencTROTO. ChriacHo
HimckBanHaTa Ha MOCC ce BKMOYBAT H HAMHCICHHTE KPATKOCPOLHM JOXOIN HA NEPCOHANA
€ APOHING HENOIBBAHKE OTIYCKH Ha MEPCOHANA H HaYHcaenHTe Ha Galta Ha gelicTealmTe
CTABKH 33 OCHIYPABAHE, OCHIYPHTETHH BHOCKH BBPXY Te3n aoxoad. JIpywecTeoTo Hama
MPHETI NONHTHED 18 HAYMHCTAER JTHIMCCPOMHE A0X0AH HA NepcoHana,

Kum 30.06.2010 r, nepcosansT Ha ApYMecTBOTO & | COVIKMTC, a CPeAHOMHCIEHHA
nepeosan npes rogunata e | . Jlpykectroro non3sa yeayre no rpamiaaHckH QoroBopH.
FAMLUKEHHATA KbM NEPCOHANA C¢a OT HAYHCAEHH XOHOPapH — 7 X8, 3a/b/keHHATE KM
OCHIYIHTENHH npeanpraTad ca | x.ae, 3a M.06.2010 r.

Mposwmy ce Hauncasrar no wai-noGpara npUBAHIHTEINA OLEHKA HA PRKOBOJCTBOTO Ha
NPEANPHATHETO N0 NOBOL HA  KOHCTPYKTHRHH W NPADHW Z0TLAMCHHA BEIHHKHAIH B
PEIYITAT HAE MHHAIH CHOMTHA,

Karo kparkocpouny ce kiacHuuHpaT 3a0kiKeHns KOWTO ca:

- D¢ dukcHpan naaer

- € ifMKCcHpan nanek M OCTATHMEH CPOK A0 NAAEHA 0 €1HA FOJHHA OT AATATA Ha
PHHAHCOBHE OTHET,

Kato awarocpounn ce knacHHUMpar 3aihioKeHHA KOMTO ca ¢ (HECHPAH nages M
OETATHHCH CPOK 40 MAACHE HEL S/IHA TOAHHA OT NATATA HA TTAEHE.

MoayuennTe 3acMi IMLPROHAHANHD €€ OTPAIABAT NO CTOHHDCT HA BLIHHKRAHE, HAMANEHA
CHE CHOTBETHHTE pasxonM no caenkara, Clen MbpROHANANHO OTPAIABAHE, MOIYUCHHTE
SAEMH  CA NPeACTABEHH N0 AMOPTHIHpaHa CTOHHOCT, KATO BCAKA pPamTHKA MEmRTY
CTOHHOCTTA HA BbIHHKBANE W NOCHEIBALLIATA OLEHKA C& OTPA3ABAT B OTYCTA 34 NPHXOAH H
PAIXOIH NPes NEpHOIA HA Bb3HHKBAHE Ha 3aema Ha Dasa eeKTHBHHA JIMXBEH NPOLEHT.
Kum 30.06.2010 r. EHEPITOHH AJ] vMa kparkocpoutii 3a0bUKeHHS KbM JOCTARMHUN B
paimep ha | | X nesa v gpyrH IaTLmkenHs - 24 xun. nesa.

Ipsxoan

JpyaecTnoTo OTYHTA TEKYLLO NpUXoAHTe oT obuuaiiHaTa aeliHoCT No RIAORE NERNOCTH.
IIpH'sHaFLth'rn HA MPHXOAATE Ce HIBLDILEE MPH CHNA3BAHE HA NPpHETaTa CYHCTOROAHA
NOTHTHKE 33 CHETHNTE BHILOBE NPHXO/IH:
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Hpuxoan o1 npoiasba Ha CTOKH , M APYIH aKTHBH — IPH NPEXBLPISHE COBCTREHOCTTA H
Npeaanate Ha ChOTBETHHTE AKTHEH HA KYTYBAYHTE,
[py W3sLplBane Ha KPATKOCPOUHH YCMYIH CE NPHSHABA B OTHETA 33 NPHXOAH ¢ PAIXOIH
NPONOPUHOHATHO HA CTENEHTA HA HIBLPIIBAHE HA VEIYTATA KbM JaTata Ha Ganawca.
Crenenta wa mapbplusane ce ONpPelieNs Bh3 0CHOBA HA NPOYUBAHE 4 WIBLPLICHATA paboTa.
Korato ChICCTEYBAT IHAYHTENHH HEACHOTH OTHOCHO NONYYABAHETD HA NpHXOOA, He ce
MPHIHABL 1PHUXOI.
puxonre ce OTYNTAT HA NPUHLIMNG HA CHOOCTABMMOCT B MOMENTA HA THXHOTO
BBIHHEBRAHE [0 pasMepa Ha BEPOATHHTE HKOHOMHYMECKH M3IrOAH 3a JAPYHECTBEOTO W Ko
vorar s Onaar wageaiano wsmepenn, OUSHABAT CC NO CHPABE/UTMBATA CTORHOCT Ha
IIUJIJ"HCHU'I O HITH THOAUIEEa o Ha ﬂﬂJI}"-IEBHHE_

Ky 30.06.2010 r. EHEPTOHM AJl mama peanuaupasn npuxosm.

(o) Paixoan

JpyaecTBoTo 0THHTa TEKYILO PAIXO/HTE 38 AeHHOCTTA N0 HKOHOMHYECKH ENEMEHTH.

Kum pazxoaure 3a QefiHOCTTA CE OTHACHT W QUHAHCOBM PAIXOOH, KOHTO JIPVKECTROTO
OTHATA W Ca CRbPIaHK C ODHYARHaTa AefinocT,

Pasxoawre ce OTYMTAT Ha NPHHIENA HA TEKYWO waumcaseade. OUEHABAT c¢e no
CNPABELANBITA CTORHOCT Ha MAATEHOTO WINH MPENCTONIID 38 IUIALLAHE,

Hethure (uHavcoBH pasxond BKIOYMBAT NPHXOAH W pasxoaM OF OWXBH W APYTH
IElHHEIIE.{‘IRH IIFH.\U.'IH H paxoIH.

Kum 30.06.2010 r. EHEPTOHH AJL wma pasxonn 3a ofksalinara acitnoct B pazmep Ha

145 xuin. nesa.
(m) Cebpiann Jinma

Ktw 30.06.2010 r. Eneprons AJl uMa cieHHTE BICMAHNA H JANBLIKEHHA ChC CELPIAHN
THLA:

= miemane of Hanwanwtennns aupextop wa Jpysecrsoro Jumurproc Afiranmoric B
passep sa 43 K. esa

- BIEMAHE OT CHBP3AHO JTHIE (NOAOTYeTHD nHue) — Muxaun [eopronanapakoc — 2 xun.
JICB4.

= JALAKEINE KbM CBbp3ano auue — Muxaun leopronananaxoc — 30 xun. nesa.

(p) dawruno obaarane:

HAarsret BLpxy neqanbara 3a roMHATA BKIOMBA TEKVIL H oTcpouen danbk. Tewyimsr
JAHLK BKIOYB CYMATI HA AHLKR, KOATO ceasa na ce niarth pepxy obnaracma nevanba
3 MEPHOLL B OCHOBE HA elekTHRHATA JAHLMHE CTARKA MW JelicTRALLA TAKABA B OeHa Ha
HITOTRANE HA DAJANCA W BCHUKH KOPEKLHH BLPXY ALIKHMAS TAHLK 38 MHHLIH FOIHIN,

OTCPOMEHHAT JAHBE CC HIUMCASBA YPel NPHIATAHE HA METOOA Ha GANAHCOBHTE AKTHEM M
MACHBH BLPXY BCHMKH BPEMEBH Paiiukd Meay OGanancopata crofiHOCT chrnacHo
CHETOBOIHHTE OTHETH M CTORHOCTHTE, HIYNCTEHH 38 JAHLYHH LIEIH.

UTepodernaT 1aHEK C& HIUMCISBa Ha Ga3aTa HA JAHBUHHTE CTABKH, KOHTO CE DYaKBaT /14
ObIaT AelicTRAM, KOTATO AKTHELT Ce PEAIH3HPA WM BaAbIKeHHeTO ce norack. EdexTsT
ELPXY OTCPOYEHHA J8HBK OT MpOMAHA HA JAHBYHATE CTAEKM CE OTYHTA B OTHETa 34
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NPHX0ER H o Paskedd, © HIKTHOHEHHE HAa COYHaHTe, KOrare <€ OTHACR A0 CYMH,
NpenrapHTeaND HAYHCIEHH HIH OTYETEHH THPEKTHO B COOCTEEHHA KaltHTal,

l.'htpmaen laneyeH AKTHE C€ NpHIHABE camMo [0 paiMepa, Ao KOHTO € BEPOATHO
NOYHABIAHETO HA OBAcuIM JaHbYHH nedantu, Cpelly KOWTO MOWKE fa ce ONnaNI30TROPAT
HEMINOOGRAMMTE TAHEYHH 'tar}*ﬁu HITH JaHLYEH KpeaT. DTCPD‘IEHH'!‘E JaAHBYHH AKTHRH Co
HAMATARAT B CLOTBETCTHHE © HAMANSHHETO HA BEPOATHOCTTA 33 PCANHIHPAHS Ha 1aHBYHH
NaasH.

{€) CueroBoAnn NPeInOIOKEHNS § NTPRGARINTE NN CHETOROINN NPENEHKHN

Mpracsennero Ha MexayHapoaHdTe CUETOBOAHH CTAHIAPTH WIHCKEA OT PhKOBOOCTBOTO
JiE IIFII-'IJI[})lEH HAKOH CHETOBOAHH NPeOnoIHcHHT H I'Ipi!ﬁ‘ﬂil?nﬂ'mﬂﬂ CYHETOBOTHH HPEI[EHKH
NPH WENOTERHE HA MOAHIIHAA PHHAHCOB OTHET M NPH ONPEIeNAHE HA CTOHHOCTTA HA HAKOH
OT AKTHRHTE, NECHBHTE, |'|'p“}§.0mc H pﬂﬂxﬂﬂm. BEH"]HH TE Ca HIBLPUICHH Ha OCHOBATA
Ha Hal-100paTa NPeUeHKa, KOATO € HaNpaBend oOT PeKOBOACTBOTO KbM 4178 Hi
HATOTRAHETD  H q]HHHIIEI'.'I!]-'HI OTHET. J'Eeﬁmmmltm PEIVITATH ﬁﬂm MOIMH a8 ce
PRAnHYaBaT OT NPpeJCTaABAHHTE I.I.IHHI:IJ'IIJIJI!H OTHETH,

(1) Oraer s mapuanng noTos

”phi.:rii MOIHTHRS 38 OTYHTAHE W NMPEICTARANE HA NAPHYHHTE MOTOUH N0 NPEKAR METO,
[apyanire noToux ce KIacHipHUHPAT KATO MapHyYHE N0TOUH 0T:

*  Onepatupig geiinocT

= HusectHimonta aeiinocTt

= bupancora nefinocT

B Oruera 38 napuqMHHTe N0TOLM HAMA COOPHH CTATHH,

(¥) Oruer 3a npovennte B cobCTBEHNA KANNTAN
"pHETi—l € CHETOROOHA NONHTHKA J8 ¢ HANOTEA OTHETA Q'FIE-"!- BKNKOYBAHE HA
Herra nevanGa v saryda 3a nepuona
CanaoTo ia HepaInpeieieHaTd nevanba KakTo 1 ABHAKEHHATA 38 NepHOoIa
Beuuky craTtHH A NPHXOJIH HAH paixoaM, nevana WK HI}'E&. KOHTO B pO3yaTdT Ha
pefiereannre MOC ce npuaHapaT IHPEKTHO B CODCTREHME KANKTAIL
Kysmyaamusen efekT o1 NpoMeHHTE B CUCTOBOIHA NMOTHTHEA W iyHIAMEHTANHA FPELIKH B
cnoTeercrene ¢ MCC 8,
[Mpexprpanye ¥ painpeieieHHe Ha KanHTan Mescly cobcTBeHHIMTE,
HacTenuanre npoMeHH B pesyJTal HAa BCHYKM WIMEHEHHE M0 BCHMKH EICMEHTH Ha
CODCTBCHHA KATIMTEL.

) Moxon va akuns
OCHOBHHAT J0X0I Ha AKUMA Ce W3YMcnasa Ha Oasa wa werwata nevanbaf(saryba) 3a

NEPHOEA, NIVIISHALNA HA PAINPEICACHHE MEHTY NPHTERATEAHTE HA OMKHOBEHH aKIHH H
cpeanonpeterienus Gpoil na mepaaniTe oDHKHOBEHH AKIHK NPe3 OTHETHHA NEPHO.
Cpeanonpererneninat Gpoii akumy npeacTapnana GPoAT ua ALpkannTe 0GHKHOBEHH aKIIHR
B HAYAIOTO HA NEPHOA, KOPHTHpaH ¢ Gpos Ba obpaTho HIKYNEHHTE OOHKHOBEHH AKIHH H
HA HOROWIIATENHTE TAKMBA MPE3 NEPHDIA, YMHOKEH No cpeano-spemenna daxrop. Toan
daxtop wipasasa GpoR HA JAHWTE, NPE3 KOWTO KOHKPETHHTE AKLMH €A DHIH ThpHaHu,
enpavo obums Gpoil Ha aHuTe npe? nepuoa. [oxoa Ha aKIME C HAMAICHA CTOHHOCT He ce
WALHCIABA, Thil KATO HAMA HIAATEHH NOTEHIMATHH ODHKHOBEHH AKLIHH.
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1) Komcoamaanmsa
Kwm 30062010 r. apymecTBOTO CHCTARA KOHCOMHOWPAH (PMHAHCOBE OTYET, CHITACHO
yn.37a, an.2 or JakoHa 38 CHETOBOACTROTO,

3. Jowsannreana nmpopmManis KM CTATHRTE HA GHHANCOBAA OTYET

CIPABKA 3A ONOBECTABAHE HA CUETOBOJIHATA MOJIMTHKA HA EHEPTOHH
AJT knm 30.06.2010 .

{xmn. newa)
30.06.2000

| AL Tapwanu cpeacTea

Kaconu masnnanoctn '

Lankoen namanocy |
O 2
3.2 Texymm nacnsn

3ansHeHHA KBM JOCTABYHLH H KIHEHTH I
Jpyvra nacuen 32
OBuo: 43
3.3 Pasxoaw ot aefinocrra

Pasxoin 3a BBHUIHE YCIYTH 137

Pasxoan 3a nepconaia |
Pasxoan 3a aMopTHianms |
Zlpyiu oneparuBHK pasxos ]
Ouio: 145
E._al__ﬂlﬂnancon pesyarar

Henokpura saryBa or MHHAIW MOAHHH 74
Tekyuma raryba 145
Oiino: 219

1.5 OcroBen A0X00 0 AKIHR

Hoxoawr (sarybara) Ha AKUMA ce HIWMCHABA HA Gasa wa werHaTa nevanba (saryba) sa
pasnpeseienne M cpeano nperernenma Gpoil va ofuknosenuTe akuuu B oDphlenHe npes
OTHETHHA NEPHO,

|
Jara: 26.07.2010 r,

CreTapuTen:
Joa Manonora

Hamsanumenen aWpekTop:
Hiamurpuoc AdinannoTHe
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