MG)K,D,I/IHEH KOHCOTNAMpPaH (I)I/IHaHCOB oTdyeT
ANTEPOH ALCULL

30 roHK 2025 T.



CbAbpXxaHue

CtpaHuua

—_

MeXAnHeH KoHCoANANPaH oTYeT 3a GUHAHCOBOTO ChCTOAHUE

MexaWHeH KOHCONMAWMpaH OT4YeT 3a nedanbata wnm 3arybata n Apyrus

BCeobxBaTeH JOX0/

MeXaWHEeH KOHCONMANPAH OTYET 3@ NMPOMEHNTE B CO6CTBEHMS KanuTan

MeXAWHEH KOHCOMNANPAH OTYET 3a NapuyHUTe NnoToum

MosicHeHWs KbM KOHCOAMAMPaAHUSA GUHAHCOB OTYeT 5-1
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AnTtepoH AACULL
MeXxanHeH KoOHCONMANpPaH GrHaHCOB oTyeT 1
30 toHM 2025 T.

MeXAMHEH KOHCONNAVPaH OTYeT 33 PUHAHCOBOTO CHCTOSIHME

AxTneun MosicHeHue 30.06.2025 31.12.2024
XWN. nB. XWn. ne.

HeTekyLy akTnemn

VIHBECTULMOHHN UMOTK 5.1 43 827 43 827

PenyTtauus 5 5

O6LL0 HeTeKyLLW aKTUBU 43 832 43 832

Tekywy akTmsm

He3aBbpLUEeHO CTPOUTENCTBO 6 14146 12814
TbProBCkM 1 APy GUHAHCOBM B3EMaHUA 7 15799 17 510
MpeannawaHnsa N 4pyrn akTmsem 8 5103 5954
Mapw 1 NapnyHN eKBNBaNeHTN 9 285 168
O6LW0 TeKyLLW aKTUBU 35333 36 446
AKTVBMW, BKIOYEHW B Tpynn 3a OCBOGOXAaBaHe,
KnacnpuumMpaHun KaTo AbpXaHu 3a npogaxba 10 13385 13385
0610 aKTnBK 92 550 93663
CobcTBeH KanuTan v nacMen
CobcTBeH kanuTan
AKLIMOHepeH Kanutan 11.1 1505 1505
MpemuveH peseps 11.2 17 082 17 082
Apyrv pesepsn 11.3 5016 5016
HepasnpegeneHa neyanba 17 205 17 764
CobcTBeH KanuTas, oTHacsiLW, ce A0 CO6CTBeHNLMTe
Ha NpeanpuATUeTO-Malka 40 808 41 367
Nacneun
HeTekyLLy nacneun
[AbnrocpoyHmn 3aemm 12 30576 29 457
OTCpoyeHn AaHbYHM NacnBsu 63 63
0610 HeTeKyLLy Nacneu 30639 29 520
TekyLLW nacmeun
KpaTkocpo4yHu 3aemu 12 5950 7 806
TBProBcku U Apyrn 3aAb/IKeHNs 13 14173 14 058
KpaTKOCpOUYHM 3a4b/KEHNA KbM CBbP3aHM nnLa 21 57 10
O6LL0 TekyLIW Nacmen 20180 21874
MacrBK, BKAKOYEHM B rpynn 3a OCBObOXAaBaHe,
KnacmdunumpaHm KaTo AbpxXaHu 3a npogaxoba 10 923 902
06Lwo nacnemn 51742 52 296
06Lo cobcTBEH KanuTan v nacuem 92 550 93 663
Digitally signed by - .
MY et ILIAN HRISTOV faian et o
PETROVA  risisiasen. LANGAROV 2o sosoor
CobcTaBun: - ManmbaHUTENEH gupeKTop:
/MBennHa MNetposa/ /NnnaH NaHrapos/

[Jara: 26 aBryct 2025

[TosicCHeHVATa KbM MeXANHHUSA KOHCONMAanpaH (])VIHaHCOB otyetoTr 540 11 npeacraBnaBat HepasjesiHa 4acTt OT Hero.



AntepoH AACNL,
MeXxAMHeH KoHCoNnAMpaH pUHaHCOB oTyeT 2
30 toHWK 2025 T.

MeXANHEH KOHCONMAMPAaH oT4yeT 3a nevanbaTta nam 3arybara
N Apyrus BCeobxBaTeH AOX0A,

MosicHeHue 30.06.2025 30.06.2024

XWN. NB. XWA. NB.
MpoabmkasaLy AeHOCTU

MNpomsiHa B cnpaBegaMBaTa CTOMHOCT Ha WHBECTULMOHHN 5.1

MMOTU - 156
Mpuxoan ot HaeMn 5.1 13 5
Apyrv npuxoan 14 359 670
Pa3xoau 3a BbHLUHN yCayru 15 (135) (109)
Pa3xogu 3a nepcoHana 16 21 21)
Apyrn pasxoan 17 (137) (93)
HeTeH edekT OT 04akBaHW KpeanTHN 3arybm 7 (34) 213
Meuan6a OT onepaTmBHa AeHOCT 45 821
PrHaAHCOBU pa3xoamn 18 (544) (717)
(3ary6a)/ NMeuan6a 3a nepunoga (499) 104
(3ary6a)/ Meuan6a 3a nepuoja OT NPoAb/MKaBaLLY AENHOCTA (499) 104
(3ary6a) 3a nepmoga oT NpeycTaHOBEHN JeiHOCTA 10 (60) (46)
(3ary6a)) TMeuanba 3a nepuoZa, OTHacdAW@ ce Jo

nputexarennte Ha CobCTBeH KanuTan Ha MpeanpuAaTMeTo- (559) 58
Maiika

0610 BceobxBaTHa (3aryba)/ BceobxBaTeH JOXO/ 3a Nepuoja,
oTHacsl, ce JO npuTexaTenMte Ha Co6CTBeH kanutan Ha (559) 58
npeanpusiTueTo-Maiika

(3ary6a)/ loxop Ha akums: nB. nB.
OcHoBHa (3ary6a)/ 4oxoj Ha akuus 19.1 (0.37) 0.04
Digitally signed b igitally si
IVELINA VELINA RUMENOVA ILIAN ﬁ:i‘;ﬂ’ég%‘:’d by
RUMENOVA EETROVA HRISTOV LANGAROV
ate: 2025.08.26 -

PETROVA  1issc0so60 LANGAROV 715430 10300

Cocrasui: ManmbaHWTENEeH gupeKTop:
/NBenuHa lMetposa/ /WNnnaH NaHrapos/

JaTta: 26 aBryct 2025.

[MosicHeHVATa KbM MEXANHHUSA KOHCONmanpaH (])I/IHaHCOB otyetoT 540 11 npeacraBngaBaTt HepaszjesiHa 4act OT Hero.



AnTtepoH AACULL

MexanHeH KOHCONMAMPaH CI)I/IHaHCOB oTyer

30 toHM 2025 T.

MeXxanHeH KOHCONMAMPaH

COBCTBEHMA KanuTarn

Bcnukn CyMU Ca npeAacTtaBeHU B XU, /1B,

Cango kem 1 aHyapu 2025

(3ary6a) 3a nepuoga

O6LLo BceobxBaTHa 3aryba 3a neproga
Cango kbM 30 toHK 2025

Bcnukn CyMU Ca npeAacTtaBeHU B XU, /1B,

Cango kbM 1 aHyapu 2024

Meyanba 3a nepuroja

O6LLI0 BceobXxBaTeH J0X0/, 3a Nepnoja
Cango kbm 30 oHKn 2024

IVELINA
RUMENOVA

PETROVA
CbcTasun:

oTyeT 34 NMPoOMeHnTE B
AkuvioHepeH  [MpemueH Apyrn HepasnpegeneHa O6Lo cobcTBeH KanuTan,
KanuTan peseps  pesepsu nevan6a OTHacsLY ce A0
cob6CcTBEHNLMTE Ha
npesnpysiTueTo-Maiika
1505 17 082 5016 17 764 41 367
- - - (559) (559)
- - - (559) (559)
1505 17 082 5016 17 205 40 808
AkuvioHepeH  [MpemwueH Apyrn HepasnpegeneHa O6Lo cobcTBEH KanuTan,
KanuTan peseps  pesepsu nevan6a OTHacsALY ce A0
cobCTBEHNLMTE Ha
npeanpusTMeTo-mMaika
1505 17 082 4926 17 649 41162
- - - 58 58
- - - 58 58
1505 17082 4926 17707 41220
Digitally signed b Digitally signed by
AT ILIAN LIAN HISTOV
PETROVA HRISTOV LANGAROV
DATe2025.08.26 Date: 2025.08.26
11:22:16 +03'00'

/MBennHa MNetposa/

[ara: 26 aBryct 2025

ManmbaHWUTENEH gupeKTop:

LANGAROV 11:34:43 0300

/NnnaH NaHrapos/

[TosicCHeHVATa KbM MeXANHHUSA KOHCONMAanpaH (])VIHaHCOB otyetoTr 540 11 npeacraBnaBat HepasjesiHa 4acTt OT Hero.



AntepoH AACNL,

MeXxAMHeH KoHCoNnAMpaH pUHaHCOB oTyeT 4
30 toHM 2025 T.
|\/|e>K,£I,I/IHeH KOHCONMNANPAH OTHET 3a NapnyHNTE NnNoToun
MosicHeHne 30.06.2025 30.06.2024
XWN. N1B. XWA. N1B.
OnepaTtusBHa jeiHoCT
MocTbNaeHMs No AOroBOpKM 3a Npojaxba Ha MHBECTULIMOHHM
NMOTU, BKNHOUYNTE/IHO Bb3CTaHOBEHW aBaHCK MO MNpekpaTeHu
JOroBopnv 3a MOKynKka Ha WHBECTULMOHHM WUMOTU U
obesleTeHNs - 1680
MnawaHra 3a NoKynka Ha MMOTW, BK/IKOUYNTENTHO NMPeAoCcTaBeHN
aBaHCU 1 CTPOUTENCTBO (1 360) (2 801)
MocTbnieHns oT HaeMu 13 6
MnawaHma Kkbm 4oCcTaBunLm (244) (222)
MnawaHns KbM NepcoHan N OCUTYPUTENHN NHCTUTYLUN (19) (19)
MoctbnneHnsa/ (NnawaHnsa) oT JaHbuX PasVyYHU OT JaHBK
BbPXY A0X0Aa, HETHO 215 (37)
Apyrn nocTbnaeHns oT onepaTmMBHa AeNHOCT, HETHO 1537 1305
HeTeH napnyeH NOTOK OT MPOAB/IKAaBALLUM AeAHOCTY 142 (88)
HeTeH napnyeH NOTOK OT NpeyCcTaHOBEHN AeAHOCTY 100 - (2)
HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT 142 (90)
MHBeCTUUMOHHA AeAHOCT
MocTbnieHns OT Bb3CTaHOBEH aBaHC 3a MNpuaobrBaHe Ha
WHBECTULUMN B AbLUEpHN ApYXeCcTBa 1332 520
HeTeH napuyeH NoTok OT MHBECTULMOHHA AeNHOCT 1332 520
durHaHcoBa gelHOCT
MonyyeHn 3aemun 1119 2 887
MnawaHns no nosyyeHn 3aemMm (1 888) (2 565)
MnawaHna Ha NnxXBu (544) (561)
Apyrv nnawaHms 3a dnHaHCoBa AeHOCT (44) (73)
HeTeH napuyeH NoTokK OT $pUHaHCOBaA AeAHOCT (1 357) (312)
HeTHa npomsiHa B Napv 1 Napu4HN eKBUBaJIEHTU 117 118
Mapw n NapnyHU eKB1MBaNEHTN B HAYaN0TO Ha Nnepuoja 180 89
MNapwv 1 NnapnyHn eKBMBaNIEHTU B Kpasi Ha nepuoga 297 207
Napy W nNapuyyHU eKBMBANEHTU BK/AKUYEHW B rpyna 3a 10 12 6
0cBobOXaBaHe
Mapu 1 Napy4HN eKBUBaNEHTU OT NPOALKABaLLM AeAHOCTN
|VEL|NA Digitally signed by 9 285 201
IVELINA RUMENOVA Digitally signed by ILIAN
RUMENOVA  petrovA ILIAN HRISTOV iristov Lancarov
PETROVA 115333 10560, LANGAROV T it
Cocrasui: ManmbaHWTENEeH gupeKTop:

/NBenuHa lMetposa/

Jata: 26 aBryct 2025 .

/WNnnaH NaHrapos/

[MosicHeHVATa KbM MEXANHHUSA KOHCONmanpaH (])I/IHaHCOB otyetoT 540 11 npeacraBngaBaTt HepaszjesiHa 4act OT Hero.



Antepon AACKL,
MexanHeH KOHCONMANpPaH GrHaHCOB oTyeT 5
30 toHK 2025 T.

[ToACHEeHNA KbM MEXANHHNA KOHCONMNANPAaH (I)I/IHaHCOB oTyeT
1. O6wa nHdopMaums u NpeameT Ha AeiHoCT

OcHoBHaTa geiHocT Ha AnTepoH AACKL, n HeroBuTe AbLuepH npeanpuaTua (,MpynaTa”) ce cbCTom B MOKymnkKa
Ha HeABMXVUMUN UMOTU W BELLHW MpaBa BbPXY HEAB/XUMW UMOTU, N3BBbPLUBAHE Ha CTPOEXN N NOAOBpeHns ¢
Len npejocTaBAHETO UM 3a yrnpaBneHue, oTgaBaHe Moj Haem, NMN3NHT UAW apeHAa U Nnpojax6baTa nm.

MpegnpuaTueTo-marika AntepoH AACKL, npuTexasa AMLEH3 3a N3BbPLUBAHE HA AEeMNHOCT KaTO APY>KeCTBO CbC
cneumanHa MHBECTULIMOHHA Len, n3gageH ot KommcmaTa 3a $prHaHCoB Haa30p ¢ peweHune Ne 213-4CUNL, oT 25
deBpyapn 2009 .

MpeanpusaTMeTo-Malika e yupeseHo B Penybnnka bbarapus 1 e pernctpupaHo B Tbprosckusa perncrsbp ¢ EMK
148146418.

LEI kogbT Ha AnTepoH AACUL, e 8945007TGK3MZ8QFLDG65.

ﬂpﬂK NMbT KbM MACTOTO, KbAETO Ce I'Iy6l'II/IKyBaT ¢MHaHCOBMTe OTHETN Ha MHTEpPHEeT CTpaHMLUaTa Ha AJ'ITepOH

ALCALL

https://alteronreit.com/godishen-finansov-otchet/1149-2

TpeTo nnue no cMucbNa Ha yn. 27, an. 4 ot 34CMUAC Ha AntepoH AACULL e Aama MpumHxaycec EOOZ.
CepanviieTo 1 agpechbT Ha ynpasneHue Ha AntepoH AACKL, e rp. BapHa, 6yn. ,KHA3 bopuc | Ne 7, eT. 2.

AkummnTte Ha AnTepoH AACWL, ca pernctpupaHun Ha bbarapcka ¢oHgoBa 6opca ALl 1 ce TbpryBaT Ha OCHOBHUSA
nasap (BSE), cermeHT 3a Apy>ecTBa 3a ApYy>XecTBa CbC cneynanHa NHBECTULMOHHA Le.

Abnrosute nHCTpyMeHTN Ha AnTepoH ALCULL ca pernctpupaHun Ha bbarapcka ¢oHgoBa 6opca AL ce Tbpryeat
Ha OCHOBHWS Nasap (BSE), cermeHT obauraummn.

CunctemaTa Ha ynpasneHue Ha MpeAnpusTneTo-malika e efHOCTeNeHHa, CbCTosLa ce oT CbBeT Ha AgnpekTopuTe
B C/IeHNS CbCTaB:

- bunaHa Mnnesa BbikoBa - npejcesaten Ha CbBeTa Ha AVPEKTOPUTE;
- WnnaH XpucTos JflaHrapos - uneH Ha CbBeTa Ha ANPEeKToOpUTE;
- Xynwnerta CrolikoBa AnMUTPOBa - uieH Ha CbBeTa Ha ANPEKTOPUTE;

AntepoH AACWLL ce npeacTasnsasa v ynpasassa oT V3nbaHUTeNnHWA gupekTop - NanaH Xpuctos JSlaHrapos.
Kbm 30 toHun 2025 1. B pynaTta nmMa eAHo JinLe HaeTo Nno TpyAoB A0roBop.

Kbm 30 toHUM 2025 r. cobcTBeHOCTTa BbpXy pynaTa e pasnpegeneHa Mexay HAKOMKO akLMoHepU, C Hali-roisam
Aan, oT KonTo e MHaBCTpn AnsenbnMbHT XonanHr AL, nputexasalo 51.00 % oT kanutana Ha AntepoH AACKL,
UMNTO KanuTanoBuU N ABAFOBU WHCTPYMEHTU ce KoTupaTt Ha bbarapcka ¢oHgoBa 6opca Al - akuuute ce
TbpryBaT Ha ocHoBeH na3ap (BSE), cermeHT Standard, a obaurayuure ce TbpryBat Ha OcHoBeH nasap (BSE),
cerMeHT obnuraummn.

NH$opmaLms OTHOCHO HaMeHOBAHWETO, CTpaHaTa Ha yupeasiBaHe, 4S/10BOTO yyYacTue 1 NPaBoTo Ha rnac 3a
BCAKO AbLLEPHO APYXKECTBO, BK/ILOYEHO B KOHCONNAALMSATA, € NpejocTaBeHa B nosicHeHve 4.1.

Bcnukun gpyxectsa oT pynata Ha AntepoH AACHUL, He ca npoMeHsnn HavMeHOBaHWETO C/ OT Kpas Ha
NpeAxoAHNS OTYETEH Nepuog,.

2. OcHoBa 3a U3roTesiHe Ha pUHAHCOBMS OTUeT

KoHconnanpaHmsaT dprHaHCOB oTYeT Ha FpynaTa e cbCTaBeH B cboTBeTCTBME ¢ MCPO cHeTOBOAHM CTaHAAPTY,
paspaboTeHn 1 Nyb6ankyBaHu oT ChbBeTa MO MeXAyHapoAHW c4eToBOAHU cTaHgapt (CMCC) n npuetn ot
EBponelickmsa cbro3 (MCPO cueToBOAHU cTaHAapTwy, npuetn ot EC). Mo cMucbna Ha naparpad 1, Touka 8 ot
JonbaHuTenHnTe pasnopesbn Ha 3akOHa 3a CYETOBOACTBOTO, MPUAOXMM B bbarapus, Te BkAOUBaT
MexayHapoAHUTe cyeToBOAHM cTaHfapTu (MCC), npmnetn B cboTBeTcTBMEe C PernameHT (EO) 1606/2002 Ha
EBponelickns napnamMmeHT 1 Ha CbBeTa. Tol He CbAbpXa uanaTa MHpopmaLms, KOATO ce N3UCKBA 3a N3roTBsiHe


https://alteronreit.com/godishen-finansov-otchet/1149-2
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Ha MbAHW rOANLHN GUHAHCOBWN OTYETU N CnejBa Ja ce yeTe 3aefiHO C FoAULLHNS KOHCconuAanpaH GUHaHCOB
oT4yeT Ha [pynata kbM 31 gekemspu 2024 1.

KoHconuampaHusaT ¢uHAHCOB OTYeT e CbCTaBeH B Obarapcky NieBa, koeto e QyHKUMOHanHaTa BanyTa Ha
MpeanpusaTeTo-Marika. Bcuukm cymm ca npeactaseHn B XMASAM NeBa (XWUA. NB.) (BKNOUUTENHO CpaBHUTeHaTa
nHoopMauus 3a 2024 r.), OCBEH ako He e MOCOYEHO ApYro.

KOHCOI'II/IAI/IpaHI/IﬂT q)I/IHaHCOB OoT4yeT e CbCTaBeH Npu Crna3BaHe Ha NpyHUMNa Ha AEIZCTBaLLI,O npeanpudartme.
3. HPOMEHI/I B CYEeTOBOAHATa NOJNTUKA

lpynaTa He e MpOMeHsiNa C/lejBaHaTa CYETOBOAHA MOAUTMKA KbM JaTaTa Ha oTyeTa WAM KbM JaTaTa Ha
0A00peHNeTo My.

4. basa 3a KoHconmgaums
4.1. WHBecTuummn B AbLUEPHMN MpeanpuaTus

,£I,1=|.|.|,epH|/|Te npeanpuATnAa, BKIKYEHW B KOHCOIMA4aunMATa, Ca KakTo cejBa:

ViMe Ha AbLLEepHOTO CrpaHa Ha OcHoBHa geviHoct  30.06.2025 31.12.2024
npeanpustue ydpegsBaHe yyacTtne % yyacTtne %
1 OCHOBHO
MSICTO Ha
AeiiHoct

Ekcrniioataums v ynpasneHve Ha
HeABVXMMN UMOTU 1 0b3aBexjaHe
Ha HeABVXUMWN UMOTU C Lien
AntepoH lMponbpTn EOO/ Bbnrapusa npogaxba unn otaaBaHe Noj Haem 100 100
MpnaobmnsaHe Ha HeABVXUMMN
NMOTW U BELLHY NpaBa BbpXy
Tw Ei NMponbpTuc EAL Bbarapna  HeABUMXUMU UMOTH 100 100
MpnaobmnsaHe Ha HeABVXUMMN
NMOTW U BELLHYW NpaBa BbpXy
Botesrpag Mponbptnc EOO/ Bbarapns  HeABMXUMU UMOTH 100 100

Ha 6 gekemBpun 2022 r. e ckitoueH npejsaputeneH AoroBop 3a npogaxba Ha 100% oT akummTe Ha AbLUepHO
apyxecteo Ty Ein Mponbptuc EAJ (cneunanu3vpaHo ApyXecTBo). AKTUBUTE M NacMBUTe Ha AbLUEPHOTO
APY>XeCTBO Ca NpeAcTaBeHN B CbOTBETCTBME C M3MNCKBaHMATa Ha MCPO 5 kaTo rpynm 3a ocBoboXAaBaHe, a
pe3synTatuTe N Napu4yHMTE NOTOLM KaTo npeycTtaHoBeHa AelriHocT. JeTalinHa nHbopmaumnsa e npejcraBeHa B
nosicHeHwe 100.

5. Wmotn
5.1. WHBeCTULMOHHU NMOTU

NHBECTULMOHHMTE MMOTK Ha FpynaTa BKAOYBAT 3eMW, CrPagmn 1 NPUAEXaLLM CbOPbXEHWS, KOUTO Ce Hamupat
Ha TepuTopusiTa Ha Penybnuka bvnrapusi - B obnactute BapHa, Mnosgue, Codus, XackoBo, MoHTaHa u
BoTeBrpag v ce AbpKaT C Lien nosydaBaHe Ha MPUXOAN OT HaeM MW 3a yBeNMYaBaHe CTOMHOCTTa Ha KanuTana.

MpomMeHUTe B 6anaHCOBUTE CTOMHOCTW, NPeACTaBEHN B KOHCONUAMPAHUS OTYeT 33 GMHAHCOBOTO CbCTOSHUE,
mMorat Aa 6baaT 0606L1eHN, KakTo c/ejBa:

XWAN. NB.
banaHcoBa CTOMHOCT KbM 1 siHyapu 2024 r. 43 494
HeTHa neyanb6a oT NpomsiHa B cpaBeanBaTa CTOMHOCT 333
banaHcoBa cTOMHOCT KbM 31 AekemBpy 2024 r. 43 827
banaHcoBa cTOMHOCT KbM 1 siHyapu 2025 . 43 827

HeTHa neuan6a oT npomMsaHa B cnpaBeannBaTa CTOMHOCT -
BanaHcoBa ctoHOCT kKbM 30 toHn 2025 T. 43 827
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VNHBECTULMOHHUTE NMOTU Ha CTOMHOCT 43 827 XWUA. NB. Ca 3a10XEHMN KaTo obe3nedyeHne no 3aemun (2024 r.:
43 827 xwn. nB.).

pynata oTAaBa YacT OT MHBECTULMOHHNTE CU MMOTU MO A0roBOpY 3a HaeM. MNpuxogmTe oT HaeMn 3@ MbPBOTO
wectMmeceume Ha 2025 r., eb3nm3awy Ha 13 xun. ne. (30 toHM 2024 r.. 5 xwun. nB.), ca BKAKOYEHU B
KOHCONMAMPaHNA OTHeT 3a NeyanbaTa Uau 3arybarta v Apyrus BceobxsaTeH 4OX04 Ha peg ,[puxoan oT Haemun”.
He ca npmn3sHaBaHu yC10BHW HaeMu.

MpeknTe onepatBHU Pa3xoAn (MeCTHU AaHbLW 1 TaKCK) ca ornoBecTeHu Ha pej ,Jpyru pasxoan”.

JInsnHrosute AOroBOpn He CbAbPXKAT N3NCKBAHETO 3a CMa3BaHe Ha KOHKPEeTHN CI)I/IHaHCOBI/I nokasartennm nan
APy N3NCKBaHUA, OCBEH NMPaBOTO Ha CO6CTBEHOCT Ha NN3NHrogatend.

5.2. OueHsiBaHe no cnpasegnnBea CTOMHOCT Ha Heq)I/IHaHCOBI/I aKTnBun

CnpaBeg/vBaTa CTOMHOCT HAa UHBECTULMOHHUTE UMOTK Ha pynaTa e onpegeneHa Ha 6a3ata Ha AOKNagM Ha
He3aBUCUMUK IMLEH3MPaHK oLeHnTenn kbM 31 AekeMBpU BCsSiKa FOAMHA W B npegsugeHute ot 34CNLAC
cnyyamn.

6. HesaBbpLLEHO CTPOUTE/ICTBO

Mpe3 2023 r. npeasus NHBECTULMOHHOTO HamMepeHMe Ha PbKOBOACTBOTO Ha [pynarta v CTapTMpaHeTo Ha
MPOeKTHO CTPOWTENCTBO B ABa CbCeAHW MMOTa, HaxoAdawm ce B M-CT Kabakym, rp. BapHa, cbwuTte ca
peknacuouumpanmn ot ,VMIHBeCTULNOHHN MMOTK" B ,,He3aBbpLUEHO CTPOUTENCTBO".

MNpomeHnTe B BanaHCoOBUTE CTOMHOCTU, NPeACTaBeHN B KOHCONUANPAHMA OTYET 3a GUHAHCOBOTO CbCTOSIHME,
Morar ga 6bgaT 0606LWeHN, KakTo cnejBa:

XWn. nB.
BanaHcoBa CTOWHOCT KbM 1 siHyapu 2024 r. 9 856
V3BBbpLUEHW pa3Xxoam 3a NpoekTnpaHe 46
M3BbpLieHn CMP n gpyrn cTpouTeNIHW pa3xoau rnpes nepmnosa 3439
MpepoctaBeHN 1 (YyCBOEHMW) aBaHCK 3@ CTPOUTENCTBO, HETHO (707)
KanuntanusnpaHu pasxoAm 3a JINXBN 180
BanaHcoBa cToiHOCT kKbM 31 gekemBpu 2024 . 12814
banaHcoBa cTOAHOCT KbM 1 siHyapu 2025 1. 12814
N3BbpLUEHN pa3xoamn 3a NpoekTnpaHe 122
M3BbpieHn CMP n apyru ctpomnTenHu pasxoam npes nepunoga 1287
MpepoctaBeHW 1 (YyCBOEHMW) aBaHCK 3@ CTPOUTENCTBO, HETHO (197)
KanutannisnpaHu pasxoam 3a NNxsun 120
BbanaHcoBa cToitHOCT KbM 30 1oHN 2025 T. 14146

KbMm Kpasi Ha ABaTa OTYETHW Mepuoja He3aBbPLUEHOTO CTPOUTENCTBO € 3a/0KeHO KaTo obesneveHue no
KpeanTu.

7. TbproBcku U Apyrn ¢pUHaHCOBU B3eMaHWs

30.06.2025 31.12.2024

XUAN. NB. XUn. nB.
Tbproecky B3eMaHusi, 6pyTHO 44 35
KopekTnB 3a 04akBaHW KpeauTHW 3arybu (44) (35)
Tbproeckn B3eMaHus, HETHO - -
Apyrv B3emaHuvs 16 253 17 939
KopekTnB 3a 04akBaHW KpeauTHN 3arybu (454) (429)
[pyru B3eMaHus, HeTHO 15799 17510

THProscku 1 Apyrn GuHaHCOBU B3eMaHUS 15799 17510
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Bcruky B3emMaHusa ca KPaTKOCPO4YHN. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCcknUTE U APYyrn B3eMaHuA ce
nprema 3a pasymMHa r|p|/|6n|/|3|/|TenHa oueHKa Ha cnpaBeaivBata M CTOMHOCT.

KbMm 30 toHn 2025 1. ApyruTe B3eMaHMs BK/IHOYBAT OCTaTbK M0 NpejocTaBeH aBaHC B 06LL pa3mMep Ha 10 471 xun.
JIB. MO NpekpaTeHu A0roBopu 3a NpuAobMBaHe Ha cneunanns3npaHo AbLLEpHO APYXXeCTBO MO CMUCH/A Ha Y.
28, an. 1 ot 34CULAC, ocTaTbK MO NpekpaTeHn NpejsapuTeNHN 40roBopu 3a NpungobrnsaHe Ha UHBECTULMOHHM
NMOTU B 06LL, pa3mep Ha 1 873 xun. B., KaKTO 1 APYri B3EMaHNS U HAYMNCIEHN CYyMU C 0besLLeTUTeNIeH XapakTep
B 06LL, pa3mMep Ha 3 909 xumn. nB.

Bcnukm Tbprosckn 1 Apyri GUHAHCOBW B3eMaHWs Ha 'pynaTa ca nperanefaHy OTHOCHO HacTbNUAN CbOUTUSA Ha
HeusNb/HEHNe U ca Obe3LeHeHN Ha WHAMBMAYanHa 6a3a 1 CbOoTBeTHaTa HauduciaeHa kbM 30 toHu 2025 .
obeslieHKa B HeTeH pa3mMep Ha 34 xun. nB. (2024 r.: 44 xun. NB.) € NpuU3HaTa B KOHCONMAMPAHNSA OTYeT 3a
neyanbaTta nan 3arybaTa 1 Apyrusa BceobxsaTeH AOXOA Ha pej ,HeTeH edekT OT 04akBaHW KpeAUTHN 3arybun”.

/3MeHeHMeTo B pa3Mepa Ha KOPEeKT1BA 33 04aKBaHV KPEAUTH 3arybu Ha TbProBCKMTE U APYrv B3EMaHNA MOXe
4a 6bje NpeACTaBeHo Mo CAegHNs HauvH:

30.06.2025 31.12.2024

XWi. NB. XWin. nB.
Cango kbM 1 ssHyapu (464) (508)
KopekTuB 3a o4akBaHU KpeanTHU 3arybu (376) (229)
Bb3cTaHoBABaHe Ha 3aryba ot obesLieHka 342 273
Cango kbM 31 gekeMBpu (498) (464)

8. MMpeannawaHnsa n Apyrn akTmem
30.06.2025 31.12.2024

XUN. nB. XWn. n..
MpepoctaBeHV aBaHCK Ha JOCTaBUNLIN 5000 5800
AAC 3a Bb3CTaHOBSABaHe 100 152
MpegnnaTeHn pa3xoam 3 2
Apyru aktmeu, HepUHaHCOBM 5103 5954

banaHcoBaTa CTOMHOCT Ha npegocrtaBeHUTE aBaHCK € npeAcTaBeHa, KakTo cfiejBa:

KbM Kpas Ha AiBaTa OTYETHW Neproja e npefocTaBeH aBaHC B pa3Mep Ha 5 000 xun. 1B. BbB BPb3Ka CbC CKIHOYEH
npegBapuTeneH Aorosop oT 28 mait 2021 r. 3a npujobmBaHe Ha No3emMneHn UMOTU, BEAHO C MOCTPOeHUTe
crpagu, Haxogsawm ce B rp. banuuk.

KbMm 31 gekemBpu 2024 r. e npefocTaBeH aBaHC B pasmep Ha 800 xuA. n1B. 3a NpuA061BaHe Ha MHBECTULIMIOHHN
VMOTW (3eMefenckmn 3emu), HaxoAaLm ce B obwmHa MagxapoBo. CbLUMAT e npekpaTeH B Kpas Ha MapT 2025 .
KM cblaTa gata Fpynata e peknacuouuympana cyma B MEXANHHUA KOHCONMAMPAH OTYeT 3a PUHAHCOBOTO
CbCTOsIHME B pa3Mep Ha 800 xwn. nB. ot [MpeannawiaHmsa n gpyri aktmen” B, TbproBcku 1 gpyr GUHaHCOBN
B3eMaHua".

9. [Mapu v napu4HN eKBNBaNIEHTN

MapuTe 1 NapUYHNTE eKBUBANIEHTW BKIOYBAT CNeAHNTE eNeMeHTH:
30.06.2025 31.12.2024

XWn. NB. XWn. NB.
Mapu4Hn cpescTBa B 6aHKM 1 B 6poii B:

- 6bnrapcku neea 285 168
Mapu n napn4HN ekBMBaNeHTU 285 168

CymaTta Ha napu 1 napuyHm eKBUBaneHTn, KoATo e 6oknpaHa kbM 30 toHn 2025 1., Bb3am3a Ha 8 xui. niB. (2024
r.. 8 xun. nB.). TA NnpejcTaBnsBa BHECEHW rapaHLUmL 3a ynpaBneHune oT YneHoBeTe Ha CbBeTa Ha AupekTopuTe.

FpynaTta e M3BbpLIMAA OLEHKa Ha O4YakBaHWUTE KPeAMTHM 3arybu BbpXy NapuyHW cpeactBa M NapuyHu
ekBMBaneHTn. OLeHeHaTa CTOMHOCT e onpegesieHa KaTo HeCbLLeCcTBEHa 1 He € HauncieHa B KOHCONNAMPaHUNS
durHaHcoB oTyeT Ha pynarta.
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10. AKTMBU 1 NacMBY, BK/IIOYEHU B rpyrna 3a 0cBo6oxzaBaHe, KnacupruypaHm KaTo AbpXaHu 3a npogaxéa

Ha 6 gekemBpu 2022 r. e ck/OYeH NpejBapuTeneH A0OroBop 3a npogaxba Ha 100% OT akumMmnTe Ha AbLLepHO
apyxectso Tn Ei MponbpTnc EAJ (cneumnannsnpaHo gpyxectso). KM jgatata Ha npejBapuUTenHus LOrosop
lpynata e peknacubuumpana nHeectuumata B Tn Ei MponbpTtuc EAJ kaTo akTUB AbpXaH 3a npogax6éa no
6anaHcosaTa My CTOMHOCT B pasMep Ha 5 238 xun. /B., KOATO e 6uaa No-HUCKa OT CnpaBeAnnBaTa CTONHOCT
HamaneHa C pasxoauTe no npogaxobara. Mpe3 2022 r. e noayyeH aBaHC B 06l pa3mep Ha 13 500 xwn. n..
Caenkata He e NpUKIOYEHa KbM Kpas Ha OTYETHUA Mepunos Nopaan ToBa, Ye KyrnyBaybT e HeobXxoAMMOo Ja
W3MbAHN NpeABapuUTesHO OfpejeneHn yCIoBUS 3a peannsMpaHe Ha npujobreaHe Ha cneumanmsnpaHo
ApyxectBo. KynyBaubT e B npoLec Ha M3Nb/HEHWE Ha YCNOBUATa, Cej KOeTo CAefkaTta cfejBa ja 6bae
duHannsnpaHa.

30.06.2025 31.12.2024

Xwn. nB. Xwn. nB.
HeTekyLim akTnBm
VIHBECTULMOHHN UMOTK 13342 13342
OTcpoyeHn gaHbLUm 28 28
TekyLy akTuBKU
MpeannalaHna 1 4pyrn akTmsn 3 3
Mapu n napuyHV eKkBMBaNEHTA 12 12
AkTVBY, KiacndurLmMpaHmn KaTo AbpXKaHu 3a npojaxba 13385 13385
HeTekyLwm nacmsmn
OTcpoyeHn jaHbum (900) (900)
TekyLy nacveun
TBProBCkM U ApYyrn 3aA4bIIKeHNS (23) (2)
MacmBwy, knacubuumpaHn KaTo LbpXkaHu 3a npogaxoéa (923) (902)

MpUXoan 1 pa3xoaun, neyvanbu un 3arybu, oTHACALLM ce KbM Ta3u rpyna, ca eMMUHMPaHK OT nevanbata nnu
3arybara oT npogb/akaBaLym geiHOCTX Ha [pynaTa 1 ca NnpejcTaBeHn Ha OTAeNEeH pej B KOHCONNAMPAHUNS OTHeT
3a nevanbaTa nau 3arybarta v Apyrusi BceobxBaTeH JOXOA - ,3aryba 3a rogMHaTa oT npeycTraHOBeHU AelHoCTA".
OnepatmBHaTa 3aryba Ha rpynata 3a OCBO6OXAaBaHe W pe3ynTaTbT OT MNPeoLeHKaTa Ha akTUBMUTe,
knacnduLmMpaHmn KaTo AbpxaHu 3a npogaxba, MoraT ga 6bjaT npeAcTaBeHu, KakTo cejga:

30.06.2025  30.06.2024

XUAN. NB. XA, nB.
Pa3xoAm 3a BbHLLHU YCIyry (35) (30)
JApyru pazxoam (25) (16)
(3ary6a) oT onepaTuBHaTa geliHocT (60) (46)
(3ary6a) oT npeycTraHOBEHM AeHOCTY NPeamn fjaHbLU (60) (46)

MapuyHMTe NOTOLM, reHeprpaHu OT rpynaTta 3a 0CcBo60XAaBaHe, MoraT 4a 6b4aT NpeACTaBeHu, KakTo ceBa:

30.06.2025 30.06.2024

XW. nB. XW. nB.
OnepatvBHa genHocT - (33)
Peknacndurkaums B npeyctaHOBeHa JeNHOCT - 30
MapuyHU NOTOUM OT NpeycTaHoBeHN AeiiHOCTU - (3)

11. CobcTBeH kanuTan
11.1. AKUMOHepeH KanuTan

Kbm 30 toHM 2025 1. perncTpupaHuaT kanutan Ha AntepoH AACKLL ce cbcTom oT 1 504 998 Ha 6poii 06UKHOBEHM
aKkuMy € HOMMWHaNHAa CTOMHOCT B pa3mep Ha 1 fB. 3a akuus. Bcnukm akumm ca € NpasBo Ha noJsiyvyaBaHe Ha
OVBUAEHT N NNKBUAALMOHEH ASN U MpejcTaBnsBaT eAviH rnac oT obwoTo cbbpaHue Ha akuMoHepuTe Ha
AnTtepoH AACKL.
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30.06.2025 31.12.2024

XW. NB. XWN. NB.

Bpoii n3gafeHn 1 HaMbHO NAATEHW akUUK:
B HauasnoTto Ha nepuoga 1504 998 1504 998
06w, 6poii akumm KbM Kpasi Ha neproaa 1504 998 1504 998

JpyxecrtBata B [pynarta He nputexasart akummy Ha AntepoH AACKL,.
11.2.  TNpemuneH peseps

MpemMninHWAT peseps B pa3mep Ha 17 082 xun. nB. e GopMuMpaH BCIEACTBME Ha YCMeLWHO MpUKIYnIa
npouegypa 3a yBenuuyeHve Ha Kanutana Ha AntepoH AACWILL. Toli npeacTaBnsiBa pasavkaTa Mexay
eMUCMOHHaTa U HOMMHAaNHAaTa CTOMHOCT Ha m3jageHn npes 2020 r. akuumn oT yBeJMYeHne Ha Kanutana Ha
MpegnpusaTeTo-marika B pasMmep Ha 17 100 xun. NB., HaMaseH ¢ pasxoAnTe rno eMncmaTa HaTpynaHum npes 2019
1 2020 r. B pasmep Ha 18 xun. nB.

11.3.  Apyru pesepsu

Mpe3 2018 r. MaXopuUTapHUAT akumoHep Ha lpynaTa, e HanpaBuA yBenndeHWe Ha KanuTanosaTa 6a3a Ha
MpeanpusaTeTo-marika nod ¢opmata Ha AOMBAHUTENHN BHOCKU 1 GOPMUpPaHE Ha JONBAHUTENHN pe3epsn B
pasmep Ha 4 500 xun. nB. lonbAHUTENHUTE BHOCKM Ca C ABJITOCPOYEH XapakTep 1 ¢ GUKCUpPaH INXBEH NMPOLLeHT
npu nasapHu ycnosus. JbmkrMaTta Anmxsa ce KanuTtanmsmpa Ha roguiiHa 6asa. Kem 30 toHn 2025 r. gpyrute
pe3sepBu ca B pa3mMep Ha 5 016 xun. n.. (2024 r.: 5 016 xun. nB.) MNoracaBaHe Lie ce M3BbPLUBA CbObPA3HO
durHaHcoBMA pe3ynTaTt n puHaHCOBaATa Bb3MOXHOCT Ha AnTtepoH ALCWL, 1 MaxopuTapHUAT akumoHep HAMa
npaeo fa 06aBsABa Ab/KMMaTa CyMa 3a NPeACPOYHO N3KcKyeMa Npu H1KakBM 0bCToATeNCcTBa.

12. 3aemun

lpynata oTuMTa 3aemMuTe CM MO amopTM3MpaHa cTonHocT. MHbopmaumsaTa 3a TAX MOxXe Ja bbae
cucTemaTtmsmpaHa no cnefHus HaunH:

30.06.2025 31.12.2024

HeTekyLin XWA. nB. XWA. NB.
®PrHaAHCOBM NacKBK, OTYUTAHW MO aMOPTU3MpPAHa CTONHOCT:

baHKoBM 3aemMu 30513 29394
Ob6nurayoHeH 3aem - -
Jlnxsw € pa3cpoyeHo nnatlaHe 63 63
CKOHTO - -
O6Lw0 6anaHcoBa CTOMHOCT 30576 29 457

30.06.2025 31.12.2024

TekyLmn XUn. nB. XUN. nB.
®1HaHCOBM NacKBK, OTYUTAHW MO aMOPTU3MPaHa CTONHOCT:

baHKoBM 3aemMu 3966 5854
O6nurauoHeH 3aem 2000 2000
Nnxsun 50 34
CKOHTO (66) (82)
O6Lo 6anaHcoBa CTOMHOCT 5950 7 806

BanaHcoBaTa CTOMHOCT Ha 3aemuTe Ce NMpuema 3a pasyMHa NpubaMsMTenHa oLeHKa Ha crpaBeAnnBaTa UM
CTOMHOCT.

BaHKOBUTe 3aeMu ca obe3neyveHn C JOroBOPHU UMOTEKN, yUpeaeH BbpPXy COBCTBEHUTE HEABVXKMMU UMOTU Ha
ApyxecTBoTO-Malika U MMOTK COBCTBEHOCT Ha efHO OT AblUepHuTe ApyxecTBa Ha AntepoH AACKUL, a 3a
obesneyeHne Ha 0bIMraLMOHHaTa eMUCUA e CKIKoYeHa 3acTpaxoBaTenHa nonnya, nsgageHa ot 3A74 ,, APMEELY”

Al

3acTpaxoBaTenaT OTroBaps Ha U3NCKBAHWATA 33 KPeAUTEH PEeNTUHF, onpejeneH CbrNacHO NMPUIOXKeHNeTo Ha
PernameHT 3a nsnwaHeHne (EC) Ne 2016/1800 Ha komucmsaTa ot 11 okTtomepu 2016 . KpegnTHUA pelTUHT Ha
3acTpaxoBatena e onpegeneH ot BAKP AreHuua 3a kpeauteH pentuHr Al, EVK 131026485, ¢ agpec Ha
pervctpauuns rp. Codusa, p-H Cpegeu, 6yn EBnorm leoprves Ne 95. AreHumsiTa 3a KpejuTeH penTuHr e
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ceptudumumpaHa B cboTeeTcTBMe ¢ PernameHT (EO) Ne 1060/2009 Ha EBponelickua napnameHT n Ha CbBeTa oT
16 centemspu 2009 .

MogpobHa MHGOpMaLMA 3@ KPeAUTHUS PErTUHI Ha 3acTpaxoBaTens MoXe Ja HaMepuTe Ha CefHUS JINHK:
https://bcra.eu/bg/rating-actions

13. Tbproscku 1 Jpyru 3agbaKeHUs

30.06.2025 31.12.2024
XWA. NB. XWn. nB.

TekyLm:
TbProeckn 3a4b/KEHNS 521 428
durHaHcoBM nacnsmn 521 428
MNMonyyeHn aBaH 13500 13500
JaHbuHWM 3a4bKeHUs 151 129
Jpyrn HedrHaHCOBM nacnswn 1 1
He¢uHaHcoBn nacnem 13652 13630
TekyLy TbProBCKU U APYrU 334 b/KEHUA 14173 14 058

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKylLuTe TbProBCKM W APYrY 3aAb/KeHUs ce npuvema 3a pasymHa
npuban3nTeNHa oLeHKa Ha cnpasegnneaTa UM CTOMHOCT.

Ha 6 gekemBpu 2022 r. Tpynata e ckaoumna npessBapurteneH AoroBop 3a npogax6ba Ha 100% oT akuyumTe Ha
AbLUEPHO APYXecTBO (creumanusnpaHo gpyxectso). KeM 30 toHM 2025 r. Fpynata e nosyyunia aBaHCOBO
nnawaHe B 06y pa3mep Ha 13 500 xmn. nB. CpoKbT N0 NpeaBapuTenHus gorosop e 4o 30 centemBpu 2025T.

14. Apyru npuxoan

30.06.2025 30.06.2024

XWl. NB. XW1. nB.

Mpuxoan ¢ obesLeTTeneH xapakrep 358 670
Apyru npuxoan 1 -
359 670

prnaTa peannsnpa npmnxoan ot oT4eTeHN O6e3LLI,ETeHI/Iﬂ no A40roBopw, BbB BPpb3Ka C HECMAa3eH CpoKoBe n/mnu
yCnoBuaA No CKIlnYeHW 40roBopn.

15. Pa3xoau 3a BLHLUHU ycnyru

30.06.2025 30.06.2024
XUn. nB. XwWn. ne.
Takcu TpeTo fnue No cMuckbaa Ha un. 27, an. 4 ot 34CNUAC 111) (88)
OueHKM Ha NMOoTU (15) 9)
PerynaTopHu 1 Apyru Takcu (4) (4)
HoTapuanHu Takcu - (2
Apyru (5) (6)
(135) (109)

16. Pa3xoau 3a nepcoHana
30.06.2025 30.06.2024
XUn. nB. XwWn. ne.
Pa3xogwn 3a 3annatu (19) (19)
Pa3xoAn 3a coumanHu ocnrypoBku (2) (2)

(21) (21)



https://bcra.eu/bg/rating-actions

AntepoH AACKL,
MexaANHeH KoOHCONMANpPaH GrHaHCOB oTyeT 12
30 toHK 2025 T.

17. Apyrv pasxoan

30.06.2025 30.06.2024

XUA. NB. XWN. NB.

Pa3xoan 3a MeCTHW AaHbLM 1 Takcn (123) (84)
Pa3xoau 3a 1XBU, rNO6U N HeYyCTOMKN (7) (5)
Pa3xoAn 3a AbpXaBHU M aAMUHUCTPATUBHW Takcn - 4)
Apyrn pasxoaun (7) -
(137) (93)

18. ®uHaHcoBsu pa3xoan
PrHaHcoBUTE pa3xoan 3a npeactaBeHUTE OTHETHWM Nepnogn Morat Aa 6bAaT aHannM3npaHu, KakTo cnejsa:

30.06.2025  30.06.2024

XWi. NB. XWAN. NB.
JNnxewn no kpeanTH, OTUMUTaHU MO aMOPTU3NPaHa CTONHOCT (481) (620)
0610 pa3xoAm 3a JIMXBU NO GUHAHCOBU 334 b/DKEHUS, KOUTO He ce OTYmTaT Nno
CnpaBeA/vBa CTOMHOCT B NevanbaTta nnu 3arybata (481) (620)
BaHKOBK TakC! 1 KOMUCUNOHHW (63) (97)
PrHaHCOBW pasxoam (544) (717)

19. (3ary6a)/[oxoj Ha akuus U JUBUAEHTU
19.1. (3ary6a)/ loxoz Ha akuusi

OcHoBHarTa 3aryba/ fJoX0/ Ha aKLMs e N34MCneHa, KaTo 3a YACAUTEN e N3MN0N3BaH HeTHWA pe3yaTaT 3a nepunoaa,
pasnpegeneH Ha cpegHonpeTerfieHns 6poin akumu.
30.06.2025 30.06.2024

(3ary6a)/ Nevanba 3a nepuroga (B n..) (559 000) 58 000
CpeaHo npeterneH 6poit akumm 1504 998 1504 998
OcHoBHa 3ary6a/ A0xog Ha akuyus (B /1B. 32 aKUM1s) (0.37) 0.04

20. Caenkun cbC CBbp3aHu uua

CBbp3aHMTe Anua Ha Fpynata BKAOYBAT MaXOPUTAPHUS akLUMOHep, APYrM CBbP3aHu AnLa U KIHYOBUS
yrpaBneHCKM NepcoHar.

AKO He e N3pNYHO YITOMeHaTo, TpaH3akLMNTe CbC CBbP3aHN A1LA He Ca U3BBbPLLBAHW NPU CrieuuanHu ycnoBums.
20.1. Caenku cbc cobcTBEHULUTE
30.06.2025 30.06.2024
XWn. nB. XWAN. NB.
Pa3xoaw 3a NUXBW, KOUTO Ce KannuTaam3upart B Apyrv pesepsu (46) (45)
20.2. Caenkn € KJIOHYOB YNpaBJ/IeHCKN MepCcoHan

KntouoBunat ynpaBneHCK nepcoHan Ha I‘pynaTa BKIOYBa uJneHoBeTe Ha CbBeTa Ha AnpekTopuTe.
B'b3Hana)K,U,eHI/IF|Ta Ha K/TK04YO0BNA yrpaBieHCK nepCcoHan BKAKYBAT ChedHNTE pa3xoan:

30.06.2025 30.06.2024

XWN. NB. XUN. NB.

KpaTKOCpOUYHM Bb3HarpaxaeHus:
3annatu (19) (19)
Pa3xoAn 3a coumanHu ocnrypoBku (2) (2)

O6LLI0 Bb3HarpaxaeHus 21) 21)
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21. Pa3yetu CbC CBbp3aHU /iMUa B KpPas Ha rogmHara

30.06.2025 31.12.2024

XwWn. n.. XWA. N1B.
Tekywiy 334 b/KEHUS KbM:
- COBCTBEHMULM 46 -
- K/1I0Y0B YNpPaBAeHCKN NepcoHan 11 10
0610 3aa4bMKEHUS KbM CBbpP3aHX 1La 57 10

TeKyLLI,I/ITe 3aAb/IXeHNA KbM K/TKOYOB ynpaBneHCK nepcoHan KbM Kpasd Ha OTYHETHUTE nepurnoan npeactaBiaBaTt
Bb3HarpaxaeHma Ha 4ieHoBeTe Ha CbBeTa Ha AVpeKTopnTe N BHECEHW CYyMWU 3a rapaHunMn 3a ynpasneHume.

22. besHannuHm caenkn

I'Ipe3 MbPBOTO TpMMecCeyne Ha 2025r. prnaTa He € oCblecTBABaaa UHBECTULUNOHHW CAENKW, MPU KONTO He Ca
M3non3eaHu napum Nam napnyHm eKBnBaaeHT N KONTO He Ca OTPa3€HM B OTHETA 3a NapunyHNTE NnoToun.

23. MpoBun3nKY, yUI0BHM aKTUBU N YUIOBHU MacuBun

KbM HacToALwmMA MOMeHT prnaTa He € CTpaHa No NpaBHW CNOpoBe N CbOTBETHO HAMA HAYNC/IEHN NMPOBUN3UNN.

PBbKOBOACTBOTO Ha lpyrnaTa He CuuTa, Ye CbLUeCTBYBaT CbLUeCTBEHM PUCKOBe B pe3ynTaT Ha AMHaMMyHaTa
dunckanHa v perynatopHa cpesa B bbarapus, Kouto 6mxa HanoXuam KOpekLnn B MeXANHHNSA KOHCONNAMPaH
¢durHaHcoB oTyeT kbM 30 toHK 2025T.

24. PuckoBe, CBbp3aHN € PUHAHCOBUTE MHCTPYMEHTU
Lilenn n nonntrka Ha pbKOBOACTBOTO MO OTHOLLEHME YripaBAeHNe Ha pucka

FpynaTa e n3noxeHa Ha pasn4YHN BULOBE PUCKOBE MO OTHOLLEHMe Ha GUHAHCOBUTE CU MHCTPYMeHTU. Haii-
3HaUMMUTE PUHAHCOBM PUCKOBE, Ha KOUTO e M3n0xeHa 'pynaTta ca nasapeH pucK, KpeanTeH PUCK 1 INKBUAEH
pucK.

YnpaB/feHNeTo Ha pucka Ha lpynaTa ce oCblUecTBABa OT LeHTpasHaTa agMUHUCTpauus Ha [pynata B
CbTPYAHMYECTBO CbC ChbBeTa Ha AnpekTopuTe. NpUopuTeT Ha PHKOBOACTBOTO € Aa OCUTYPU KPaTKOCPOUHUTE U
CPeAHOCPOYHU NMAPUYHM NOTOLN.

Han-cbuectBeHUTEe PUHAHCOBY PUCKOBE, Ha KOUTO e M310XeHa [pynaTa, ca onuMcaHu no-4oy.
24.1. AHanu3 Ha nasapHUs pucK
24.1.1. BanyteH puck

Caenkute Ha MpyrnaTta ce oCblyecTBABaT B 6barapcki fieBa 1 eBpo. lpe3 npeAcTaBeHNTe OTYETHU MNepPUOAM
FpynaTa He e 6uUia U3N0XeHa Ha BanyTeH pUCK, AOKOAKOTO 3a HEro He ca Bb3HMKBAAM pa3yeTy BbB BalyTy,
pasfiMyHK OT SIeBa U eBpO.

24.1.2. JlnxseeH puck

MonuTtunkaTta Ha MpynaTta e Haco4YeHa KbM MUHUMM3MPaHE Ha JINXBEH WS PUCK NPW ABATOCPOYHO PUHAHCKpaHe.
FpynaTa e cTpaHa no 6aHKOBW KPeAUTU C IMXBEH MPOLEHT, KOWTO € 3aB1CUM OT HMBaTa Ha pedepeHTeH MXBeH
MPOLEHT MO KPeAUTN Ha KOPNopaTUBHU KINEHTW, KOETO JaBa OCHOBaHWSA 3a aHain3 Ha eBeHTyasleH IXBeH
pucK.

24.2. AHanu3 Ha KpeauTHUSA prUcK

KpEAI/ITHI/IﬂT pnck npeacrtaBndaBa PUCKLT Aafd€H KOHTPAreHT Aa He 3amnath 3aAb/DKEHUNETO C KbM prnaTa.
prnaTa € N310XeHa Ha TO3M PUCK BbB BPb3Ka C pas3/iiyHn q)I/IHaHCOBI/I NHCTPYMEHTWN, KaTO Bb3HUKBAHE Ha
B3e€MaHWA OT KINEHTU U ApyTriA.

M3naraHeTo Ha lpynata Ha KpeAWTeH PUCK € OrpaHWyeHo A0 pa3Mepa Ha 6HanaHcoBaTa CTOMHOCT Ha
bUHAHCOBMTE aKTUBM, MPU3HATK KbM aTaTa Ha KOHCOMUAMPAHMA OTUeT 38 GUHAHCOBOTO ChCTOSIHME.

prnaTa pPeaoBHO Cnegn 3a HEM3MBbNHEHUWETO Ha 3aAb/KEHUATA Ha CBOU KAVMEHTU U APYTM KOHTpareHTw,
YCTaHOBEHW CaMOCTOATENNHO UK Ha rpynin,  N3non3sa Ta3n I/IH(I)OpMaLLI/IFI 3a KOHTPOJ1 Ha KPeanTHNA pUCK.
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TbproBckMTe B3eMaHMs ce pasnpeiensiT MexXAy OrpaHuyeH 6pOI KOHTpareHTW, onepupaliy B pasfivyHu
CeKToOpW, HO B paMKmMTe Ha efHa U Cblua reorpadcka obnact. Bbrnpekn oTHOCUTENIHO Mankus BPOI KAMeHTK,
PBbKOBOACTBOTO OLEHsIBA KPEeAWUTHUS PUCK KaTo KOHTPO/AMpaH, kaTo 6a3vpa ToBa Ha WCTOPUYECKO
npocneasBaHe Ha NaalaHWsaTa 1 nncaTa Ha CbLUEeCTBEHM NPOCPoUns. TbproBckmTe B3eMaHKWs, KOUTO He ca ¢
N3Tekb NageXx, ce CYNTaT 3a B3eMaHWsA € JO06bP KpeanTeH Npodu.

prnaTa He e npeAoCTaBaia d)I/IHaHCOBVITe CW aKTUBM KaTo obesneyeHune no cAenkun.

er,ﬂ,I/ITHVIFlT PNCK OTHOCHO Napwu 1 napnyHn eKBUBaneHTn ce CYnNTa 3a HeCbLLeCTBeH, Tbli KaTo KOHTpareHTunTe
ca baHkmM ¢ Ao6pa penytauna n BMCOKa BbHLUHA OLeHKa Ha KpeAUnTHNA pEMTMHF.

KbMm 30 toHuM 2025 1. FpynaTta HAMa Heobe3ueHeHW NpocpoYeHn GrHAHCOBM akTUBW.
24.3. AHanu3 Ha INKBUAHNS PUCK

NHBecTnpaHeTo B HeABMXUMUW MMOTWU Ce XapakTepmsmpa C OTHOCUTENHO HUCKa ANKBUAHOCT, NOpojeHa OT
ronamarta TPYAHOCT MpW NasapHOTO peann3npaHe Ha akTMBUTe MO M3rogHa 3a pynaTta ueHa u OT AbAruTe
CPOKOBe 3a OCbLLEeCTBSBaHe Ha NPexBbpAsAHeTo. ToBa onpesens 1 CpaBHUTENHO HABHOTO NPeCTPYKTypupaHe
Ha WHBECTULUNOHHUA nopTdein Ha pynaTta. 3a Aa ce rapaHTypa Bb3MOXHOCTTA Ha [pynaTa fa nocpelia
pefoBHO KPaTKOCPOUHUTE CU 3ab/IKEeHMs, ce Hasara BHUMaTeNHO OLeHsABaHe Ha INKBUAHOCTTA.

JIVKBNAHNAT pUCK NpeAcTaBAaBa pUCKBT pynaTta Aa He MOXe ia noracu CBouTe 3aAb/keHns. FpynaTta nocpeLua
HYXAWTE CU OT NUKBUAHW CPefCTBa, KaTO BHUMATENIHO C/lefM BXOAAWMTE U U3XOAAWM NapUYHU MoTouu,
Bb3HNKBALLM B XOAa Ha ornepatuvBHaTa AeWHOCT. HyXxamTe OT NUKBUAHW CPeACTBa Ce CnefaT 3a PasnnyHu
BpPEMEBY Mepunoan - eXeAHEeBHO U execeaAMNYHO, KakTo 1 Ha 6a3aTta Ha 30-AHeBHM NporHosu. HyxauTte ot
JNINKBUAHW CPeACTBa B Ab/rOCPOYEH MNiaH - 3a neproan ot 180 1 360 AHW, ce onpeaenat MeceyHo. HyxauTe ot
napuv4YHN CpeAcTBa Ce CPaBHABAT CbC 3aeMUTE Ha PasnonoXeHue, 3a 4a 6bAaT yCTaHOBEHWN U3ULWBLLUM UK
aednunTtn. To3m aHanms onpeaens Aanav 3aeMnTe Ha PasnosioXeHe Lie ca 4OCTaTbYHM, 3a A4a NOKPUAT HyXauTe
Ha pynara 3a nepunoja.

FpynaTta AbPXW napu No 6aHKOBM CMETKW, 3a Ja nocpeLla TMKBUAHUTE CU HYXAW 3a neproan 1o 30 gHu.
24.4. LleHoBu puck

FpynaTa e N310XeHa Ha PUCK OT MPOMEHM B NMa3apHUTE LLeHN Ha MHBECTULIMOHHN UMOTU U Ha LLeHUTe Ha caMmnTe
Haemu. Ma3apbT Ha HEABUXMMK UMOTU € YacT OT riobanHaTa MKOHOMUYECKa CMCTeMa U KaTo TakbB ToW
oTpasfBa TeHAEHUMMTe B CBETOBHATa WKOHOMMWKA W Ce BAMSIE OT PasMUHU GaKTopu C PErvoHanHO U
MeXZyHapoAHO 3HaudeHue. MpynaTta NepuogMUYHO NpaBu Mperaej Ha nasapHUTe LieHW, MO KOUTO Mnpej/ara
yCnyruTe cu, CnpsiMo o6LmTe LLeHOBW paBHMLLA B CTpaHaTa, 3a Aa MOXe Mnpu Heo6X0AMMOCT a ce U3BbpLIaT
NAaBHO W MOCTeMNeHHO KOpeKUWMM Ha Te3u LeHW. 3a pa3nnka oT GUHAHCOBUTE nasapu, KOUTo ca 6bp30
NNKBUAHW, Na3apbT Ha HEABMXMMWN UMOTU Ce XapakTepusipa c No-6aBeH TeMMN Ha M3MeHeHWs. AMAANTyAumTe
Ha NMPOMEHU B LeHMTE He Ca TOJIKOBa rofieMi B CpaBHEHWUs C Apyry nasapu. Bcuuko ToBa xapaktepusupa
HEeABWXUMUTE UMOTU KaTo NPeAnoUnTaHu 1N aTPaKTUBHU akTUBW B CPABHEHWE C APYrv K1acoBe akTUBK, KOETO
06yCcNnoBsiNa MHBECTULIMIOHHA aKTUBHOCT.

MakponkoHoMUYeckn pakTopu, kato MHdnauus, 6e3paboTmua N MIKOHOMUYECKN pacTeX, CbLLO MOraT 4a BANAAT
Ha LeHWTe Ha HeABWXMMUTE MMOTU. BucokaTa nHnaums mMoxe ja joBede A0 yBeflMyeHMe Ha LeHWTe Ha
CTPOVTENHWTE MaTepuanu M paboTHaTa pbka, KOeTO B KpailHa CMeTKka MOXe fAa MOBULIW LeHuTe Ha
HeABMXUMUTE MMOTW. [pyrv BaxHW acnekTn, KOUTO TpsibBa Ja ce B3emaT MnpeaBuf, ca gemorpadckumte
TeHAEHLWW, TEXHONOTNYHWTE NHOBALIMW, FeoNoNUTUYECKNTE CbBUTUSA 1 eKoNornYHUTe prckoBe. O6CHXAaHETO
Ha Te3n GpakTopm MOXe Ja MOMOrHe 3a pa3brpaHeTo Ha NO-LUVMPOKMS KOHTEKCT 1 3a YNpaBAeHNeTOo Ha LieHOBUS
PUCK NPY MHBECTULW B HEABUXMMU UMOTHU.

PbKOBOACTBOTO I/IAeHTI/I(I)I/ILJ.I/Ipa, oueHaBa W ynpaengdaBa pas3indyHUTE BUAOBE pPUCKOBE, CBBbP3aHM C
MHBECTUUMNTE B HEABVWXNMU MMOTW, KaTo npegnpunemMa noaxogAalln Mepkn 3a HaMandaBaHe Ha Te3n purckoBe
ypes AMBEpCMq}MKauMﬂ Ha nopT¢e|7|na OT HeABVMXMMU NMOTWU. prnaTa MHBECTUPa B pPasinyHnN BUAOBE
HeABVXNMUN UMOTU B PasiNnd4HN PermoHn n CeKTopun, Kato TOBa NnomMara 3a HaMangBaHe Ha pucKa, CBbpP3aH C
€BEeHTYyaNIH NPOMEHWN B Na3apHUTE LeHN N HaeMnTe.
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25. MNonuTuka n Npoueaypwv 3a yripas/neHue Ha KanuTana

Llennte Ha prnaTa BbB BPpb3Ka C ynpaB/eHMETO Ha KanunTana ca:
L] Aa ocurypum CrocobHOCTTa Ha prnaTa Aa NPOAB/IXN Aa CbLeCTBYyBa KaTo ,qel?lCTBaLLLO npeanpuaTtne; n
L] Aa oCurypm afekBaTHa pEHTa6VI}'IHOCT 3a aKLI,I/IOHepI/ITe/C'b,qpy)KHVILI,I/ITe, KaTto onpejend ueHata Ha
NPOAYKTNTE N YCNYTUTE C B CbOTBETCTBME C HABOTO Ha PUCKa.

rpynaTa Ha6mop,aBa KanuTana Ha 6a3ata Ha CbOTHOLLEHNETO Ha KOpUrnpaHma kanmtan KbM HETHUA AT,

rpynaTa onpegena KopurnpaHmna Kanmtan Ha oCHOBaTa Ha 6anaHcoBaTa CTOMHOCT Ha COBCTBEHUS KanuTan v
CyGOpAVIHI/IpaHI/Iﬂ AbAr, NnpeAacTaBeHM B KOHCOINAMPaHWA OTHET 3a q)I/IHaHCOBOTO CbCTOAHME.

Cy60pANHVPAHUAT ABbAr BK/IKOYBA 3aeMM, KOWUTO Ca CbC CflejBally MO pej WNoTeka WAM 3anor Bbpxy
MMYLLECTBOTO Ha lpynaTa.

HeTHMAT AbAr BKAOUBA CymMaTa Ha BCUYKU 3aAb/DKEHUA, HaMaieHa C 6anaHcoBaTa CTOMHOCT Ha napumte n
napnyHnTE eKBUBaNneHTn.

Uenta Ha lpynaTa e Aa NoAAbpXa CbOTHOLUEHMEeTO Ha KanuTana KbM 06W0TO dMHAHCKMpaHe B pasyMHU
rpaHuun. Fpynata HabnoaBa Kanmtana Ha 6a3aTa Ha CbOTHOLLEHMETO Ha KOPUIMpaHusa Kanutan KbM obLuaTta
CyMa Ha aKTuBuTe.

prnaTa ynpasidaBa CTPYKTypaTa Ha KanuTasla 1 npaBn HEO6XOAI/IMVITE KopeKkunn B CbOTBETCTBME C MPOMEHNTE
B MIKOHOMMYeckaTa o6CcTaHOBKa U PUCKOBUTE XapakKTepUCTUKN Ha CbOTBETHNTE aKTUBW. 3a ga noagAabpXa nnn
Kopurmpa karnuntanoBaTa CTPYKTypa, ﬂpep,l'lpl/lﬂTl/IETO-MaVIKa MOXe [a BbpHEe Kanntasa Ha akuynoHepuTte, Aa
EMUTUNPAa HOBWU akKUMW nn Aa npojaje aktuBn, 3a Aa HaMain 3a4b/DKEHNATA CA.

prnaTa He € NpomMeHANna uennte, NOINTUKNTE N NpoLecnTe 3a ynpaB/ieHe Ha KannTtaia, KakTo 1 Ha4lHa Ha
onpejendHe Ha Kanntana npes npeActaBeHUTe OTYeTHU nepunoan.

Kem AntepoH AACWL, ca HanoxeHW BBLHLUHW M3UCKBaHWA 3a MOAAbpXaHe Ha onpejeneHn ¢GuHaHCOBMK
nokasartenin (KOBeHaHTK), NPOM3TNYALLM OT O6/INraLMOHeH 3aeM, CbraacHo 4. 1006 oT 3akoHa 3a Ny6AnYHOTO
npegnaraHe Ha ueHHW KHvxa (3MMLK). Tesn ninckBaHna BKAKOYBAT OrpaHNYeHUss OTHOCHO CbOTHOLLEHWETO
nacvBKW KbM aKkTUBM, kKoeduLMeHTa Ha MOKPUTME Ha pa3XoanTe 3a INXBU U HUBOTO Ha TekyLlaTa MKBUAHOCT.
MocoyeHWTe KOBEHAHTM NOANEXAT Ha U3MbJIHEHNE HA KOHCONMAMPAHa OCHOBA.

KbM 30 toHn 2025 r. TpynaTta He OTYMTa OTKIOHEHWS OT 3a/10KeHNTe KOBEHaAHTH, C U3K/IHOYEHVIe Ha NOKPUTNETO
Ha pasxoAuTe 3a NNXBW.

26. Cbutns cneg Kpas Ha OTUETHUS Nepuoy,

He ca Bb3HWKHANW KOpPUTMpALLM CbBUTUS UAW 3HAUUTENHWU HEeKOpUrMpalim cboUTUS MexXAay JAaTata Ha
KOHCONNAMPaHUS GMHAHCOB OTUET 1 AaTaTa Ha OTOPU3MPAHETO My 3a U3JaBaHe.

27. OpobpeHne Ha KOHCONNAMPaHUSA PUHAHCOB OTuYeT

KoHconnampaHmat ¢uHaHcoB otyeT kbM 30 toHW 2025 r. (BKAKOUYUTENHO CpaBHWUTeNHaTa MHPopmaums) e
0406peH 3a n3gaBaHe ot CbBeTa Ha AnpekTopuTe Ha 26 aBrycT 2025 T.
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