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MpunoxeHue

MexauHHus duHaHcoB otyeT Ha [pyxectBo obxBawa nepuog ot 01.01.2025 r. go 30.06.2025 r.
CwbrnacHo kputepumte Ha un. 19, an. 2 ot 3akoHa 3a CHeTOBOACTBO, [pyXeCTBO ce knacuduLmupa kaTo
MUWKPO NpeanpusTue n Ha ocHoBaHue un. 29, an. 4 ot 3Cy, npeanpuatneTto e usbpano ga nyénukysa
CbKpaTeH GanaHc Mo pasgenu u CbkpaTeH OTYET 3a MPUXOOUTE 1 pasxoauTe.

O6uwa nHdopmauus

[py>XeCTBOTO € permcTpupaHo Kato egHOINTMYHO OPYKECTBO C OrpaHn4veHa OTroBOPHOCT B TbpProBCKUs
pernctep kbM AreHumsita no BnuceaHusiTa ¢ EUK 200096522. CepanvweTo M agpecbT My Ha
ynpaBneHue e rp. BapHa, 6yn. "KHas bopuc 1" Ne 7, eT. 2.

LpyXecTBOTO € perMcTpupaHo kaTo e4HOSNIMYHO APYKECTBO C OrpaHnyYeHa OTrOBOPHOCT, Cb3f4afeHo 3a
HeonpeaerneH CpokK, KaTto npeaMeTbT My Ha ﬂeVIHOCT € U3Knw4unuTeneH 1 BKN4Ba I'IpVILI,OGI/IBaHe Ha
HeaBWXUMUN UMOTU N BELLHN NpaBa BbPXYy HeABMWXNUMU UMOTU, N3BBbPLLBAHE Ha CTPOEXN U I'IOD,OGpeHVIFl,
C uen npegocTaBAHETO MM 3a YynpasBlneHwe, oTAaBaHe MOA4 HaeMm, NU3UHT unu apeHga w/vnm
nocriegeallarta um npogaxoa.

Kbm 30 toHn 2025 r. B [1pyXecTBOTO HAAMa HaeTu No Tpy4OB AOroBOp Nuua.
Kbm 30 toHn 2025 r. [py>kecTBOTO ce npeacraBndasa 1 ynpasnssa oT Acs AHrenosa ATaHacoBa.

Kbm 30 toHuM 2025 r. kanuTanbT Ha [pyXecTBoTO Bb3nu3a Ha 1 148 xun. nB., pasnpegeneHd B 114 840
Osirna Cc HOMMHanHa cTonHocT B pa3mep Ha 10 nB. Ha gsn. KanutansT Ha [pyXeCcTBOTO € BHECEH
n3usno.

Ha 26 centemBpu 2024 r. e B3eTO pelleHne OT eQHONMYHMSA COOCTBEHUK Ha Kanutana 3a HamarneHue
Ha OCHOBHUA kanuTan oT 2 263 xun. nB.., pasnpegeneH B 226 340 6posa asinose ¢ HOMUHaNHa CTOMHOCT
10 nB. 3a 6pon, Ha 1 148 xun. nB., pasnpegerneH B 114 840 6pos Asnose ¢ HOMUHanNHa ctorMHocT 10
nB. 3a 6pon. OBCTOATENCTBOTO € BNUCaHO B Tbproeckusa pernctbp Ha 11 mapt 2025 .

Kbm 30 toHun 2025 r. egHonnyeH cobeTBeHnk Ha Jpyxectsoto e AntepoH AQCWUL, ymmTo kanutanosu
W ObNIOBU MHCTPYMEHTU ce KoTupaTt Ha bbnrapcka gongoBa 6opca Al - akummTe ce TbpryeBaT Ha
OcHoBeH nasap (BSE), cermeHT 3a gpyxecTBa CbC crneyunanHa MHBeCTULUMOHHA uen, a obnurauunTe ce
Tbpryeat Ha OcHoBeH nasap (BSE), cermeHT obnuvraumm.

OcHoBa 3a M3roTBsIHe Ha CbKpaTeHus (PMHAHCOB OTYeT

PUHAHCOBUAT OTYHET Ha ﬂpy)KeCTBOTO € W3roTBeH B CbOTBETCTBME C HauumoHanHuTe cYeTOBOAHU
CTaHOapT N N3NCKBAaHUATA Ha 3akoHa 3a c4eTOBOACTBOTO.

®rHaHCOBUAT OTHET € CbCTaBeH B Gbnrapckn neBa, KoeTo e yHKUMoHanHarta Banyrta Ha [JpyxecTsoTo.
Bcuukn cymun ca npegctaBeHun B xunagm nesa (xun. ne.) (BKNIOYUTENHO CpaBHUTENHaTa uHdopmauuns
3a 2024 r.), OCBEH aKo He e NMOCOYEHO APYro.

I'Ipvmaral-le Ha NnpuHUuna-npegnosfioXxeHne 3a AeucTBallo npeanpuaTue

3arybarta 3a nepuoga, npukntoysail Ha 30 toHm 2025 r. e B pa3mep Ha 4 xun. fnB., KaTo KbM Ta3u gaTa
HenokpuTaTta 3aryba Ha [pyxecTBOTO Bb3nm3a Ha 138 xun. ne. [py>KeCTBOTO HE M3NUTBA NUKBUOHU
npobrnemu, Tbi KAaTo TEKYLLUMTE aKTUBM KbM Ta3u faTa npeBuwasat TekywmuTe nacusm ¢ 1 020 xun. nB.

Kbm patata Ha M3rotBsHe Ha TO3M (PMHAHCOB OTYET PLKOBOACTBOTO € HamnpaBWIIO OLEHKa Ha
cnocobHOCTTa Ha APYXXeCTBOTO Aa NpoAbikvM Aa (DYHKLMOHMpA KaTo AeiCcTBallo npeanpusitue Ha
f6asata Ha HanuyHaTa WHdopmauus B o6ospuMo 6Obaelle. Cred HanpaBeHWTe MpPOy4YBaHUSA
PBKOBOACTBOTO MMa pasyMHM o4yakBaHus, Ye [pyecTBOTO pasnonara ¢ JoCTaTb4yHO pecypcy, 3a ga
NPoABLIKU Aa dYHKUMOHMPa B 0603prMo Bbaelle.

CuyeToBOAHa NONUTHKA
06w nonoxeHus

®PUHaAHCOBUAT OTYET € U3rOTBEH NpY CNa3BaHe Ha NPUHLIMMNA Ha UCTopUYeckaTa LeHa, MoandguumpaH B
onpeaeneHn cnyyam ¢ npeoueHKaTa Ha HAKOU akTUBKM U nacueu. basnTe 3a oueHkaTa ca ONMoBEeCTEHM
nogpo6Ho B cHeTOBOAHATA MONUTUKA KbM (DUHAHCOBUSI OTYET.

Cnepea ga ce otbenexu, ve npu U3rotBAHETO Ha npeacTtaBeHudA Ct)I/IHaHCOB OT4YeT Ca M3Nnon3BaHu
C4H4eTOBOOHN OLUEHKN N OONYyCKaHUA. B'bl'lpeKI/I, 4ye Te ca 6asl/|paH|/| Ha VIH(*)OpMaLI,I/IFl, npegocrtaBeHa Ha
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PBbKOBOACTBOTO KbM JaTaTa Ha U3roTBAHe Ha (pMHAHCOBUSA OTYET, peanHuTe pesyntatu moraT ga ce
pasnnyaBaT OT HanpaBeHUTe OLEeHKN U OONYyCKaHUA.

OueHbYHM Ba3un, N3Non3BaHM NpU U3roTBsiHe Ha CbKpaTeHUs PUHAHCOB OTYeT
dunHaHCOBU aKTUBM
durHaHCOBUTE aKTUBM BKIOYBAT NapuUYHN CpeacTBa U B3EMaHMS.

durHaHCcOBUTE aKTUBKU ca KJ'IaCI/I(bMLI,MpaHI/I B 3aBUCUMOCT OT UeNiTa, C KOATO Cca I'IpI/I,EI,O6I/ITI/I B
KaTeropunata Kpeamtn n B3eMaHuA. KaTeFOpMﬂTa Ha AageH d)I/IHaHCOB MHCTPYMEHT onpeaenda Mmetoaa
My Ha oOuUeHABaHe 1 gann npuxoaute U pas3xogute ce OoTpa3sdABaT B neyan6arta vnu 3ary63Ta Ha
,D,py)KeCTBOTO. Becnuku CpVIHaHCOBVI aKTuBM Ha lD,py)KeCTBOTO nognexaT Ha TecT 3a obesleHKka KbM
gartaTta Ha Q)VIHaHCOBVIFI oT4yeT. PHaHCOBMUTE aKkTUBM ce 0be3LieHsBaT, Korato cblljecTByBaTt 06EKTUBHU
AoKasaTtersictBa 3a ToBa. I'IpvmaraT Ce pasyinvyHn Kputepumn 3a onpegendaHe Ha 3ary6aTa oT obe3ueHka
B 3aBUCUMOCT OT KaTeropuaTta Ha CbVIHaHCOBVITe aKTUBU, KakTO € onncaHo no-goiny.

durHaHCcOBUTE aKTMBM Ce Nnpu3HaBaT NbpBOHA4YaJ1HO MO LeHa Ha I'IpVID,OGVIBaHe, KOATO € cnpaBennmBata
CTOMHOCT Ha nnaTeHoTo Bb3HarpaxgeHmne n CbOTBETHUTE pa3xoadn Nno caenkarta.

OTtnuceBaHeTo Ha (HMHAHCOB aKTMB Ce M3BbpPLUBA, Korato [pyeCcTBOTO 3arybu KOHTPOM BBbPXY
OOroBOPHUTE MNpaBa, KOMTO CbCTaBMnsBaT (PMHAHCOBUSA akTMB, T.€. KOraTo ca U3TeKnu npasaTa 3a
nofny4yaBaHe Ha MapuyHKU NOTOLM UMM € NPeXBbpSieHa 3HaYMmMaTa 4acT OT PUCKOBETE U u3rogute ot
cobcTBeHOCTTa. TecToBe 3a obesLeHKa ce n3BbpLUBaT KbM BCSKa OTYETHa gaTta, 3a Aa ce onpeaenu
Janu ca Hanuvue obekTMBHM JokasaTencTea 3a HanmumeTo Ha obesLeHka Ha KOHKPEeTHW hrHaHCOBU
aKTUBMW Unu rpynu oUHAHCOBU aKTUBM.

Kpeantu u BaemaHus

er,EI,VITI/I N B3eMaHund, Bb3HUKHaINM nbpBoHa4alriHo B ,D,py)KeCTBOTO, ca (bVIHaHCOBVI aKTBU Cb3gageHun
OT npeanpuaTneTo nocpeancTtBoM AUPEKTHO MNnpeaoctaBdAHE Ha napwn, CTOKM UK yCnyrn Ha gageHu
,D,eGI/ITOpI/I. Te ca HeagepuBaTuUBHU (bI/IHaHCOBI/I WHCTPYMEHTUN N HE Ce KOTUpaT Ha aKTuBEH nasap.
er,CI,VITI/ITe N B3eMaHudaTa nocnegBallo ce oueHABaT No amMopTu3npaHa CTOMHOCT C noMoLLTa Ha
MeToda Ha eq)eKTVIBHaTa NnxXBa, HamalieHa C pa3mMmepa Ha obesueHkaTa. Obe3ueHkaTa ce oTYMTa KaTo
C*)I/IHaHCOB pas3xon B oT4yeTa 3a npuxoguTte n pasxoaguTe.

TbproeckuTe B3eMaHus ce 06e3LeHsBAT KoraTo e Hanuue oGeKTUBHO JoKa3aTencTeo Ye [pyKecTBoTo
HAMa Oa € B CbCTOodHMEe Ja CbGepe cyMmuTte, AbJDKMMU MY B CbOTBETCTBME C OPpUTMHAINHUTE yCnoBuKA Mo
coenkaTta. CymaTa Ha oGesueHkaTa ce Onpedenst KaTto pasnuka Mexay NpeHocHata CTOWHOCT Ha
B3eMaHeTo 1 HacTosALaTa CTOMHOCT Ha BbaeLuTe NnapuyHM NOTOLN.

duHaHCOBU nNacuBm

®uHaHCOBMWTE NacuMBM ca BCUYKM MacyBW, KOUTO MpeAcTaBnaABaT [OrOBOPHO 3adbllKeHue 3a
NnpegocTaBsiHe Ha NapuyHW CyMU UM (PUHAHCOB aKTMB Ha ApPYro NpeanpusiTue Unu pasvsHa Ha
pMHaHCOBM UHCTPYMEHTU C OPYro NpeanpusiTue npu noTeHUManHo HebnaronpusaTHU YCroBUS.

dunHaHCOBUTE nNacuMBuM Ha ,D,pY)KeCTBOTO BKMOYBaT MNacumBu, Bb3HUKHAIIM MbpBOHAYalIHO B
npeaonpuAaTneTo U ca KﬂaCM(*)VILI,VIpaHM KaTo 3aabJDKEeHNA KbM OOCTaBYULIN.

duHaHCOBMTE NacvBWM ce MpU3HaBaT, KOraTo CbLUECTBYBa [OroBOPHO 3a4biDKeHMe 3a nnawjaHe Ha
NapuyHM CyMU UNu Apyr (OMHAHCOB aKTUB Ha OPYro npeanpusTue unvM OroBOPHO 3adbibKeHue 3a
pa3msiHa Ha (OMHAHCOBM WMHCTPYMEHTW C APYro Npeanpusitve npu nOoTeHUManHo HeGnaronpusTHU
ycroBws.

®duHaHCOBNTE WHCTPYMEHTW Ce OleHsiBaT MNpu MbpBOHAYanHoTo npuaobuBaHe MO LeHa Ha
npuao6uBaHe, KOATO BKMOYBA CrpaBednMBaTa CTOMHOCT Ha AafeHoTo (Mpu (bMHAHCOB aKTUB) UM
nony4eHoTo (Npu MHAHCOB MacuB) 3a HEro BROXeHWe W pasxXxoauTe No M3BbpPLUBaHe Ha caenka c
(bMHAHCOBM MHCTPYMEHTM (XOHOPapW, KOMUCUOHW U OPYr Bb3HarpakaeHWsl, U3NnaTeHn Ha areHTu,
OGpoKepu, KOHCYNTaHTX, AMMbPU U OPYrU, MPSKO aHraxupaHu CbC caenkaTa nuua; AaHbuu, Takcu,
paspeLleHns 1 Apyry, uannaTeHn Ha 6opcu 1 Ha perynaumMoHHW opraHun; TpaHcepHU AaHbuM U MUTa
n apyrn). He ce BknoyBaTt nonydyeHWTe npemund M oTGMBKM, (DUHAHCUpPaHUS W pasnpedeneHns Ha
aAMUHUCTPaTMBHU 1 ApYry obLumM pas3xoau.

Bcuykn pasxoan, CBbp3aHM C NUXBU, U NPOMEHW B crnpaBegnuBata CTOMHOCT Ha bUHaHCOBU
WHCTPYMEHTHU, aKko MMa TaKkuBa, ce Npu3HaBaT B nevyanbaTa unu 3arybaTta Ha pea ,PnHaHcoBM pasxoan”
unu ,dnHaHcoBU Npmuxoan”.
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®rHaHCOBMTE MacyBM Ce OLEHsIBAT MOCMeBallo Mo aMopTU3MpaHa CTOWHOCT, KaTo ce M3norsea
MeTOLbT Ha ePeKTMBHATA JINXBa, C U3KIHOYEHNE HAa (PUHAHCOBU MHCTPYMEHTU, AbpXKaHu 3a TbpryBaHe,
KOWTO Ce OLEeHsIBaT Mo crpaBeasivBa CTOMHOCT C OTYMTaHe Ha NPOMeHUTe B nevyan6arta wnv 3arybaTa.

Bcnuku pasxoam no 3aemu ce oTpassiBaT B MOMEHTA Ha Bb3HUKBAHETO UM. [Mpn NbpBOHAYANHOTO UM
npusHaBaHe 3aemMuTe Ce OTpassiBaT Mo cnpaBednvBa CTOMHOCT, HETHO OT pasxoauTe no caenkara.
lMocnenBalloTo OLeHsABaHe Ha 3aeMUTE Ce U3BBbPLLBA NO amopTU3MpaHa CTOMHOCT. Pasnuknte Mexay
CcymMmaTta Ha nonyyeHute 3aemMmun, HEeTHO OT pa3xoauTe Nno caenkarta, U CTOMHOCTTa Ha mM3nnawaHe ce
npmn3HaeaTt B OT4ETa 3a nNnpuxogute N pasxogute 3a nepmnoda Ha 3aemMa, KaTto ce n3non3sa MeToabT Ha
edekTMBHaTa nmxea.

T'bprOBCKI/ITe 3agblKeHuaA ce nNnpu3HaBaT NbpBOHaA4YasiHO NoO HOMUHAaIHa CTOWHOCT M BNOCHeACcTBue ce
oueHAaBaT No amMmopTu3npaHa CTOMHOCT, HaMarneHa ¢ nnawiaHus no ypexaaHe Ha 3aabJKEeHNETO.

OaHbum oT neyan6ara

Pasxogute 3a gaHbuM OT nevyanbata BKMAlYBaAT cymMaTa Ha TeKyllMsi OaHbk OT nedanbara,
N3MEHEHMATa Ha akTUBMTE W NacuBMTE MO OTCPOYEHM OaHbLUM OT neyanbata u NpensyncneHusaTa,
NMpW3HaTK Npe3 TEKYLUMSI Neproa Ha TeKyLLM JaHbLM OT nevyanbarta 3a Nnpegxo4HN OTYETHU Nepuoan.

TekyWwunsaT gaHbk OT neyanbarta e cymata Ha AaHbuuTe OT nedvanbata, KOUTO ce onpenensit KaTo
ObMKuMKn (Bb3CTaHOBMMM) MO OTHOLLEHME Ha AaHbyHaTa neyanba (3aryba) 3a nepuoga. JaHbuHaTta
neyan6a (3aryba) 3a nepuoaa ce onpefens Ha 6a3a cuyetoBogHaTta nevanba (3aryba) 3a nepuoga npu
npunaraHe U3ncKBaHMsATa 1 NpaeunaTta Ha 4encTBaLWoTO JaHbYHO 3aKOHOAATENCTRO.

Pa3smepbT Ha obpkumMuTe (Bb3CTaHOBMMUTE) AaHbLM Ce onpeaens Ha basaTa Ha AaHbyHaTa nevyanba
(3ary6a). Te npencTaBnsiBaT Te3n 3a4bIDKEHUS UMW B3eMaHWst OT Olo[XeTa, KOUTO ce OTHacAT 3a
TEKyLLMS NepPUO 1 KOUTO He ca NnaTeHn KbM gataTta Ha 6anaHca. Te ca U34McrneHn B CbOTBETCTBUE C
npunoXxumara faHbyHa CTaBka M AaHbYHM NpaBuria 3a obnaraHe Ha neyanbarta 3a nepuoaa, 3a KONTo
ce oTHacAT, Ha 6a3a Ha obnaraemusi MHaHCOB pe3ynTar 3a nepuoga.

OTCpO‘-IeHl/ITe OaHbUn ce n3vncnasat no gaHb4YHUTE CTaBKM CbITlaCHO AaHBbYHOTO 3aKOHOAAaTesICTBO,
KOWUTO Ce o4akBa ga 6baaTt BanuaHu npes nepunoga Ha TaAxHaTta peanun3auuna.

ToBa BkntouBa CpaBHeHne mexay banaHcoBaTa CyMa Ha aKTuBute n nacmeute U TAXHaTta CbOTBETHa
AaHb4YHa OCHOBaA. C'bIJJ,eCTByBaLLI,I/I AOaHbYHU 3ary6|/| Ce oueHABaT No OTHOoLIeHNe Ha Haln4Hun Kputepumn
3a Npu3HaBaHe BbB CbI/IHaHCOBI/IFI oT4yeT npeau fa 6'bp,e OTpa3eH akTuB No OTCPOYEeHU JaHbUMNU. TakbB
ce Npu3HaBa, KoraTo CbLLIECTBYBa BEPOATHOCT 3a peanv3mpaHeTo My NOCPeacTBOM ObAaelum AaHbYHM
nevyanow.

AkTnBute no OTCpOYEeHM OaHbun Ca CyMnTe Ha OJaHbUUTE OT nedyanbara, Bb3CTaHOBUMM B ObaeLim
nepunoaun, no oTHOLWEeHne Ha:

a) HamManaemMmm BpeMeHHW pa3nnKku;
6) npeHacdaHe Hanpen Ha Hen3noJsi3BaH JaHb4yHU 38Fy6l/l, n
B) npeHacdaHe Hanpe Ha Hen3nosi3aBaH gaHb4yHW KpeanuTu.

AKTMBM NO OTCPOYEHUN AaHbLM Ce NPM3HABaT, CaMO ako CbLUECTBYBA BEPOSATHOCT Te Aa 6baaT ycBoeHU
ypes 6baeLlm gaHbYHU neyanou.

MacrBKTE NO OTCPOYEHN OaHBLM Ca CYMUTE Ha AbIMKUMUTE AaHbUM OT neyanbara, nnatumm B 6baeLum
nepuoan, No OTHOLUEHME Ha obnaraemMy BpeMeEHHM pasnuku. acuBuM Mo OTCPOYMEHM AaHbuuM ce
Mpu3HaBaT B MbIIEH pasmep.

OTcpoqum OaHbYHU aKTUBU N NacuBu ce npencrtaBAT KOMMNEHCUpPaHo.

npOMﬂHaTa B OTCpOYEeHUTE OAaHBYHU aKTUBU UNN NacuBn ce Npu3HaBa KaTto KOMMNOHEHT OT AaHBbYHUA
npuxon unun pas3xon B OoT4veTa 3a npuxogute U pasxogute Ha pen ,El,pyrvl OaHbLUW, anTepHaTUBHN Ha
KopnopaTtnBHMA, OCBEH ako T€ HE Ca CBbp3BaHW C NO3NLUN, NPU3HATU ANPEKTHO B cobcTBEHMS KanuTan,
NpU KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B cobCcTBEHMS KanuTarn.

Cb06uTHA cnea Kpasa Ha OTYETHUSA Nepuoa

He ca Bb3HUKHanNu KopurnpatLim CbOUTUA NN 3HAUUTENHN HeKopurnpatiimn cvbuTun MeXxay artarta Ha
q)I/IHaHCOBMﬂ OTHEeT M AaTtaTa Ha OTOpu3npaHeTo My 3a nsgaBaHe.
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Opob6peHne Ha cbKpaTeHusa PMHAHCOB OT4YeT

CobkpaTeHusT pmnHaHcoBuAT oTdeT KbM 30 oHKM 2025 1. (BKIMHOUYUTENHO CpaBHUTENHATa MHopMaLus) e
OTOpU3NpaH 3a usgasaHe oT ynpasuTena Ha 28 tonu 2025 T.
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