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CbKpaTeH banaHc
KbM 30 1oHM 2023 1.

AKTHB NMACHB
GCyma (B xun. NB.) Syma (B XMN. NB.)
PA3IEAN Texywa rog. MpenxcAxa roa, PASOENY Texywa | NpeaxonHa
ron. rof.
a 1 2 A 1 2
A. HeTekywu akTnEn 5400 | A. CoGCTReH kanuTan 5578 5357
B. Tekylim akTMBU 7 | B. Texyuu nacuey 23 50
CYMA HA AKTUBA {A+5) 5 407 | CYMA HA TTACUBA (A+B) 5 601 5407
CbhcTaBun:
Mapwus Knuera/

LaTa: 10 wonu 2023 r.




toresrpag [Nponspruc EGCH 2
Cruparter QUHAKCOE oTueT
30 woHk 2023 1.

ChkKpaTeH oT4YeT 3a NPUXOZUTE U pasxoauTte
3a roguHaTa, npuknyeawa Ha 30 wHu 2023 r.

Cyma (B xun. ne.) Cywma (B xun. nB.)
HAUMMEHOBAHWE HA HAMMEHOBAHWE HA
Texywa rog. | Mpeaxogda Tekyma MNpesxonxa
PA3XOOMUTE ron. MPUXOONTE ron. ron,
a 1 2 a 1 2
A. Pasxoan
1. Pasxofn 3a CyPOBUHMN, 1 -
MATEPWANYW M BBHLHW YCRyry
2, Apyrt pasxosu S o 23 24
O6Wwo pasxoau 3a oOnepaTMBHa ST o 24
BeiHocT (1+2) e
O6wo pasxogn (14+2) o 24 24
t.CuetoBogHa saryGa
{oBujo pasxoau) 24 24
T 2. 3aryba (1) 24 24
Beuuko (O6Wo pazxonm) IR 24| 24 | Bouuko (2} 24 24
ChcraBun: Ynpaeuteni

IMapanueBal

Rata: 10 onn 2023 r.
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MpunoxeHune

CorpateHnaT hvHaHcoB OTYeT Ha [pyxecTeo obxsaia nepwog ot 01.01.2023 r. ao 30.06.2023 r.
CwrnacHo kputepuute Ha 4n. 19, an. 2 oT 3akoHa 3a CY4eTOBOACTEO, [pyXecTBo ce Knacudmumpa
KaTO MUKPO npeanpuaATre 3a 2022 r. Ha ocHosaHue vn. 29, an. 4 ot 3Cy, npeanpuATueTo e usbpano
na nyBnukysa cbkpaTeH GanaHc no pasfeny y CbKpateH OTYET 3a NPUXOAUTe U pasxoauTe.

O6ua nuopmatiun

[py»ecTsoTo @ perncTpUpaHo KaTo eAHONWMHO APYXECTBO C OrpaHnyeHa OTroBOPHOCT B TbproBekus
perucTsp KbM AreHuuaTa no snuceanmaTa ¢ EWK 206228393. Cepanuuiero u aapecshT Ha
ynpaenexue Ha OpyxectBoTo e rp. Codus, Byn. ,bpara BukcTon' Ne 40.

NpyxecTBoTO € PErMCTPUPaHE KaTo efHONMMYHO APYKECTBO C OrpaHuYeHa OTroBOPHOCT, Ch3AaAEHO 3a
HEONpPeAEneH CPOK, KaTe NPeaMaThT MY Ha ASWHOCT & WaKNoYnTeneH U BrIoYBa npugobueaHe Ha
HEOBWKUMM WMMOTM M BELUHKM Npasa BbpPXy HEOABMMWMW WMOTW, UW3BbpLUBaHE Ha CTPOSKW W
nopoBpeHnn, ¢ Uen NpefOocTaBAHETO UM 33 yrpaBneHue, OTAABaHe MO HaeM, NMM3WHT unu apexsia
wunu nocnegsawlara um npegaxba.

Kem 30 woHun 2023 1. B [pyKecTBOTS HAMa HaeTn no TpyA0B A0roBOP nuLa.
KoM 30 tonm 2023 r. [lpyxecTsoTo ce NpeacTaBnsea v ynpaensea ot Wnuaxw XpucTos JlaHrapos.

KuMm 30 toHm 2023 r. epHonvuer cOOCTBEHUK Ha kanutana e Antepon ALCWIL, H4wiTo kanuTanoeun 1
ObLITOBM MHCTPYMEHTW ce koTupaT Ha Bwnrapcka dongoea Gopca Afl - akumute C€ Thprysar Ha
OcHoser nasap (BSE), cermeHT 3a ApYXeCTBa ChC CreLMania WHBeCTULWOHHa Len, a obnuraynmTe
ce TuprysaT Ha OcHoBeH nasap (BSE), cerment ,O6nurayumn’,

OcCHOBA 33 M3TOTBAHE HA ChKpaTeHnA (PMHAHCOR OTYET

DUHAHCOBUAT OTYET Ha [pYKEeCTBOTO € M3rQTBEH B CHLOTBETCTBUE ¢ HauwoHanHwTe cYeTOBOOHW
cTaxaapTy 1 U3UCKBaHWATa Ha 3aKoHa 3a CYEeTOBOL4CTBOTO.

DUHAHCOBMAT OTYET € cbcTapeH B Bbnrapcku nesa, KOETO e dyHKuMoHanHata Banyta Ha
IpyxecTeoTO. Benykn cymu ca NpeAcTaBeHy 8 XMnapn nesa (xwn. na.) (BKNIOUUTENHO CPABHUTENHATA
wHopMauna za 2022 r.), ocBeH ako He & NoCoHeHO Apyro.

MasapbT Ha HEABMKXMMM UMOTK € YaCT OT rnofanHara MKOHOMUMECKA CUCTEeMa U KaTo Takbh TOW
OTpassEa TEHASHLMUTE B CBETOBHATA UKOHOMMKA U C@ BAMSIE OT pas/iiiuHu (HakTopH ¢ PeryoHanto u
MEXayHapOOHO 3Hauermue. 3a pasnuka oT (UHAHCOBUTE Nasapy, KOUTO Ca SbP30 NUKBUAHK, N33apBT
Ha HELBWKUMI MOTY CE XapakTepusupa ¢ No-GaBeH TEMN Ha USMEHEHUA. AMNANTYANTE Ha TIPOMEHN
B LeHWTE He Ca TONKOBAa roneMy B CPaBHEHMA © Apyru nasapy. Bowdko ToBa Xapaktepusvpa
HEABWKAMUATE VMOTK KaTO NPeanouMTaHi U aTpakTMBHA aKTUBN B CpasHeHue C ApYru Knacoee
aKTuBY, KoeTo 06YCNOBK WHBECTULNOHHE aKTUBHOGT.

BnuaHue Ha MHGNALMOHHUTE NPOLIECH BLPXY ASNHOCTTA HA [IpyXecTBOTO

Mpe3 nocneanrute rogudn B Bwnrapua, EC w ocTasanute passuti vkoHomukn Ge oTyeTeH
aHauMTeneH pPBCT Ha WHpnauuaTa. Komnnekc OT (akTopy, BKIOYBALUM NOCKLNBAHETO Ha
EHEpProHOCMTENWUTE, NPOALIDKABALLATA EKCMaH3MBHa MONWUTUKA Ha BORSLUMTE UeHTpanin Baxi,
AOBeAe A0 3HAUMTENHa No pasMepuTe Cv WHbnaums.

O6waTa uHgNaUms B eBpo3oHaTa Ha roguwHa basa ce 3abaemn PR3KO Npes oHKn 10 17-meceyHo 4bHO
or 5,5% cnpamo B6,1% npes mai, NoKa3saT npefsapuTenty LaHHW Ha esponelickata oduunanHa
cratucTvka Espocrar, uutupana oT bHP.

Toea e Hail-HUCKaTa WHMNauMa B efuHHUS BanyTeH Gnok of anyapu 2022 r. (TOYHO mecel| Npean
HaYanoTO Ha pPycka BOeHHa MHBa3us B YkpaiiHa), AokaTo OCPeAHEHUTE nasapHit OHaksaHns faxa 3a
aaBaeaue HA WucdnauvaTa npes 2023 r. oo 5,6 Ha cTo.

BrnusHMe Ha BoilHaTa B YKpailHa BLpXY AeHOCTTa Ha [IpyXecTBOTO

PLKOBOACTBOTO CUMTA, Y& BOEHHUST KOH(AMKT W CBBLP3AHUTE C HEro CaHkuuih HAMET npak edekr
BBPXY AeiHOCTTa Ha [pyXecTBOTO, JOKOMKOTO TO HAMA UHBECTULMW W3BBH TEPUTOPUSiTA HA CTPaHaTa
AW B3AUMOCTHOLLEHNS C NUua, RonagHany rod caHkuuure. PbkoBoAcTBOTO Ha [IpyXecTeoTo He
OTYMTE CHLLECTBEHO BNUAHME Ha BOWHATA BbPXY Nasapa Ha HeABYKUMN UMOTU B CTpaHaTa.
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I'IpunaraHe Ha NpUHUXMNa-npegnonoxexHe 3a DeMCcTBallLo npeanpUaTHe

PUHAHCOBKUAT OTHET & CbCTaBEeH NPU CNasBaHe Ha NPUHUMNA Ha QelcTBaLWC NPeanpuaTHe 1 KaTo ca
83eTW NPEaBU Bb3MOXHUTE ethekTy 0T HapacTeawaTa MHbNauUs 1 oT BoiHaTa B YKpailHa.

3aryGarta 3a nepuoaa, npuknioysall Ha 30 oHu 2023 1. & B pasmep Ha 24 xun. nB., KaTto KbM Tasu
SAaTa TeKylUTe NacuBKM He HaABULIABAT TekylyuTe akTveBW. [JOMbrHUTENHO PLKOBOACTBOTO OTHWTA
OBCTOATENCTRBOTO, Ye YMCTaTa CTOMHOCT Ha MMYLECTBOTO € MO pasmvepa Ha BNUCaHus OCHOBEH
KanuTasn ¢ 53 xun. ne.

KbM gartata Ha M2roTeAHe HAa HAcTOAWWA BUMHEHCOB OTYET PBKOBOACTEOTO € HAaNPasuno NpeuUeHKka Ha
cnocofHocTTa Ha [pyxecTBOTC 4a NPOObIkM cBOATa AEMHOCT KaTo AeicTBallo NpegnpusaTve Ha
Basa Ha HanwyHaTa wHopmauus 3a npeasugumoTto Gupeule. Cnen vsBbplUeHWA nNpernes Ha
OelHOCTTa Ha [JpyXecTBOTO W CNEep KaTto ce B3eMaT npeasup ederTuTe 0T YBeNUUEHWETO Ha
kanutana npez 2023 r. pbKOBOACTBOTO CUMTA, He [1pYECTBOTO We yenee ga pa3sue cBosTa AeiHocT
M Ja noracsisa CBOWTe 3adbiixeHus, €3 ga ce npojasar akTveu W Oe3 ga ce npeanpvemar
CbLUECTBEHW NPOMEHW B HEroearta AeWHOCT. PrHaHCOBUAT OTYET Ha [pyXeCTBOTO € W3roTeeH Ha
Bazata Ha ApvHUMNa HAa JeRCTBAWOTO npednpuaTue. Mpu U3roTBAHETO Ha OTYEeTa ca CnaseHwu
NPUHUMNWTE Ha BRPHO W YECTHO NPeACTaBAHE Ha pasBUTWETC W pesynratuTe OT AeilHocTTa Ha
DpyxecrsoTo.

CyeToBOOHA NONUTHUKA
O561un nonoxeHun

®OUHAHCOBMAT OTYET € U3rOTBEH NPY CNasBaHe Ha NPUHLMNA Ha WCTOPUYECKATa LieHa, MOAUDWLINPaH
B OMpefeneHy CnyYau C NpPeoueHKarta Ha HAKOM akTuBW W nacueu. BaswTe 3a oueHkata ca
onoBecTeHn NoApobHo B CHETOBOAHATA NOMUTUKA KbM (UHAHCOBKMA OTYET.

Cneppa pga ce othenexu, Ye MpPu U3rOTBAHETO HA NPEACTaBeHMsi HMHAHCOB OTYET Ca M3NON3BaHn
CYETOBOOHN OUEHKM W Jonyckaxna. Brunpekw, ve Te ca Gasvpanyn Ha vHopMaUnsa, NpefocTaBena Ha
PLKOBOACTBOTO KbM JaTaTa Ha WM3roTBAHE Ha UHEHCOBWA OTYET, pealHuTe pe3ynTaTth MOraT aa ce
pasnu4aBart o7 HanpaeBeHUTe OUEHKH W AOMYCKaHua.

OueHbYHM 5a3u, M3NON3BaHK NPU U3FOTBAHE HA CbKPaTeHnn (PMHAHCOB OTYET
ABLRFOCPOYHN MHBECTULIMK B MHEECTULIMOHHM WMOTH

ApYXeCTBOTO OTUMTA KATO WHBECTULMOHHW WMOTW Crpagu, KOWTO BCE OUle He ca BbLBeAeHu B
ynotpeba v KouTo e Ce AbPXaT No-CKOPO 3a NonyvaBaHe Ha NPUXoaM OT HAeM WK 3a yBenuqasaHe
Ha CTOMHOCTTA Ha KanuTana, unu 1 3a ABeTe, OTKONKOTO 3a:

M3NOoNzBaHe NPU NPOU3BOACTBEHA 4ENHOCT UMY OKA3IBAHETO Hal YCNyru;
[OCTaBKaTa Ha Marepuarnu, GTOKA UMW YCryru;

aOMUHNCTPRTHUBHA LUenu;

OT nepcoHana - He3aBMCUMO Aanik NepcoHansT NNawa HaeM Mo Na3apHni LeHN;
npogaxfGa B pamKuTe Ha 0BuYaiiHaTa MKOHOMIMYECKS AeHOCT.

* ® & 0 @

VHBECTULIMOHHWTE MMOTU CE NPU3HABAT KATO BKTUB BLE (DUHAHCOBUTE OTHETK Ha JpYKECTBOTO, CaMo
Npn yCNOBUE Y& Ca U3NBIHEHN GRefHuTe JBe USUCKBAHWS

* BepoATHO € Aa ObaaT nonyyvenn OhASLUM MKOHOMUWHECKN U3TOOM OT MHBECTULMOHHWTE MMOTH
s CTOMHOGTTE Ha WHBECTULMCHHUTE UMOTU MOXE HAEXAHO Aa BbAe OUeHeHa

Te ce OTYATAT KATO ABLNTOCPOMHN HEVHAHCOBM: @8KTUBW W Ca NPEACTABEHU HA pen . Hetexyum
(ABNroTpaiHn} akTBN® B CbKpaTeHns cHeToBOaSH GanaHc.

WHBECTULMOHHATE WMOTM Ce OLIEHSIBAT MbPBOHAYaNHO MO LeHa Ha npuaobuvBaHe, BKMOYBALLE
MOKYNHATa LeHa 1 BCAKaKBY PAsXO4N, KOUTO Ca MPAKO CBHP3aHN C UHBECTULIMOHHUS MMOT — HaNpUMep
XOHOPAPX 38 NPABHW YCIIYri, AaHBLUM NO NPEXBLPISAHE HA UMOTA W APYTY Pasxoaun No CASMKaTa.

Cnep nbpBOHAYAMHOTO MM NPU3HABAHE WHBECTMLMOHHUTE WMOTK CE OTYMTAT KaTe CE W3NON3sa
Mo/jena Ha UeHaTta Ha npupobusane B cuoTBeTCTBME cbe CC 16 ,dunrotpatiy MaTepuaniyv akTmemn®.
B Tosu cnyvai MHBECTULIMOHHWTE UMOTK C& OTYMTAT No TAXHaTa UeHa Ha npuaobueaHe, HamaneHa ¢
BCWYKM HATPYNAHM aMopTh3auuy 1 3arybu ot obesueHxa.

MNocnegsawmte pasxodl CBbp3aHW C MHBECTWMUWMOHHW WUMOTH, KOWTO MOrat HagoexaHo fAa Bbaar
M3MepeH® ¥ CBOTHECEHN KbM WHBECTULUMOHHWA WUMOT, ce npudasar kem GanaHcoBaTta CTOWMHOCT Ha
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MMOTUTE, KOraTo & BepOSTHO LpyXeCcTBOTO Aa nonydn Obaelliv MKOHOMUYECKW U3roau, Haasuwasaiym
MBPBOHAYANHO OLEHeHaTa CTOWHOCT Ha CbLUECTBYBALLWTE MHBECTULIMOHHKW umMoTW. Boudkm apymm
nocneasally pasxofu ce NPU3HABAT 33 pa3sxo[ B Nepuoia, B KOWTO €3 Bb3HUKHaNU.

ApyecTBOTO OTMIMCEBA MHBECTUUMOHHUTE CN UMOTK Npu 0cBoGOMKAaBAHETO UM UMM NPU TRARHOTO UM
usBaxgaHe oT ynoTpefa, B CNydYal Ye He Ce OYaKsaT HUKaKBIf WMKOHOMUMECKW W3roAW OT TAXHOTO
oceofowaasaHe. MNevyantute wnu 3arybwuTe, BLIHVKBALLKM OT W3BaKOAHETO WM OT ynotpeba Wnu
OCBODOXKAABAHETO MM, CE& MPWU3HABAT B OTUETA 32 NPUXOAUTE W pPa3xXoauTe ¥ ce ONpefenAaT KaTo
paanmxa Mexny HeTHUWTe noCTbhinedHnda Ot npo,qamﬁaTa nnun OCBOﬁO}I{,EiaBaHETO w GanaHcoearta
CTOWHOCT Ha aKTuBa.

DuHaHCOBM aKTUBM
DOUHAHCOBUTE aKTUBK BKMIQUBAT NapuyHU CPEACTRA.

OUHAHCOBUTE aKTWBU Ca KnacwpuuupaHn B 3aBUCUMOCT OT LenTa, ¢ KOATO ca npuaobutn B
KaTeropusita kpeguth 1t B3emMaHua. Kateropusta Ha aageH uHaHCOE MHCTPYMEHT Onpegens MeToaa
My H3 OLEHFBaHe W fanv NMpuxoguTe K pasxoauTe ce oTpasAsar B nedanbara unu sarybara Ha
ApyxecteoTo. Bonukn chuHaHcoBn akTven Ha JpyxecTBOTO nognexaTt Ha TecT 3a- obesleHka Kb
farata Ha (uHaHCcOBWS OTHeT. PUHaHCOBUTE akTUBKM ce obesueHABaT, KOrato ChLUecTByBaT
oBeKTUBHIW AoKaszaTencTea 3a ToBa. flpunarart ce pasnudHn KpUTepUK 3a onpegenske Ha sarybara oT
00e3uUeHKa B 3aBUCUMOCT OT KaTeropusaTa Ha (PUHAHCOBUTE akTUBK, KaKTO € ONWUCaHo No-gorny.

OUHaAHCOBUTE AaKTWBM Ce NpU3HaBaT MbPBCHAaYanNHo no UeHa Ha npuaobueaHe, KoATO e
cnpaseanveara CTOWHOCT Ha NnaTteHoTo Bh3HarpaxpeHue M CbOTBETHUTE PA3Xoan No cAenkaTa.

OTNUCBAHETO Ha (DUHAHCOB aKTWB Ce W3BbPLUBa, Korato LpyXecTBOTO 3arybu KOHTpON BbpXy
OOrOBOPHUTE Mpaga, KOUTO ChCTABNABAT (PMHAHCOBWA aKTUB, T.€. KOraTo ca W3TEKW NpaBaTta 3a
nonyvyaBaHe Ha nNapu{HK NOTOLKM MKW € NpeXBbpneHa sHavumara 4HacT OT PUCKOBETE WM Marogute oT
coficteeHocTTa. Tectope 3a 00e3leHka ce M3BLPLUBAT KbM BCAKA OTYETHa 4aTa, 3a Aa ce onpeaeny
Janu ca Hanuue oBeKTUBHY QOKa3arTencTsa 33 HanuuueTo Ha oBesUeHKa Ha KOHKPETHW (PUHaHCOBK
AKTUBW WK rpynu ouHaHCOBY aKTUBK.

C1u0OuTHA cnea Kpad Ha OTYETHUA nepuon

He ca Bb3HUKHANW Kopurupauju C'I:GMTVIF! WAK 3HaYUTENHW HeKopUriipallin ceHUTUA Mexay pararta Ha
thuHaHcoBUA OTYET K AaTaTa HAa OTOPU3NPaHETO MY 3a U3jaBaHe.

OnoGpeHne Ha CHKpaTeRuA iMHaAHCOH OTYeT

CbKpaTeHuaT hMHaHCOBUAT OTHET KbM 30 toHn 2023 r. (BKIIIOYUTENHO CpasHuTenHaTa nHbopMaLima)
e oTOpMaNpaH 3a nafasaxe oT ynpasutens Ha 10 onu 2023 1.






