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MosicHeHUs KbM (hHAHCOBUSA OTYET

1. MpenmeT Ha gelHOCT

OcHoBHata feiHocT Ha AnrepoH ACWLL e uxBectupaHe B HeaBMKUMK UMOTW. [pywecTBoTO €
perncTpupado 8 Toproeckus peructip ¢ EMK 148146418,

Antepon AOCWL nputexnasa NULEH3 332 ¥3BbLPLIBAHE HA ASWHOCT KaTO APYHECTBO CbC CTeuManHa
WHBECTHWUMOHHA Uen, uagaaeH ot KoMucuaTta 3a dhuHancos Hagsop ¢ pewedne Ne 213-ICHL oT 25
hespyapu 2009 r.

TpeTo nuue No cMuckna Ha 4Yn. 27, an. 4 ot 3ACUUAC Ha AnTepor ALICUL e Anma Mpuukxaycec
EQQ/, a Ganka genocsutap — HOpoGadk Brnrapua All.

CefanuuieTo ¥ afpeckT Ha ynpaenenne Ha Jpyxectsoto e rp. BapHa, Oyn. "Kuss Bopuc I" Ne 7, eT.
2.

AkuuuTe Ha Antepon ALICWL ca peructpupann Ha Bbnrapcka doHaosa bopea Al v ce Tepryear
eM 30 wHn 2023 1. Ha ocHoeeH nasap (BSE), CermeHT 3a apy#ecTesa CbC cheunanHa
WHBECTULKOHHE LIEN.

CucTemara Ha ynpaBneHwe Ha [pyXecTBOTO € e[HOCTeneHHa, ChCTosla ce oT CbBeT Ha
AVPEKTOpUTE B CNeAHKA ChCTaBs!

—  Bunsana Wnvesa Bunkoea — npegceparten Ha CwBeTa Ha AUPEKTOPUTE;
- Wnwuan XpucToB flaHrapoe — 4neH Ha CbBeTa Ha LUPeKTopuTe,
_  Kynuera Croikosa JumuTposa — unex Ha ChBeTa Ha AUpeKkTopute.

[py}ecTROTO ce NpeACTaRnsBa M YNpaensea OT VIsMbAHWTENHUS AUPEKTop - UnnaH XpucToB
Nanrapos.

Kem 30 woHu 2023 1. B [1py#ecTBoTO UMa efH0 Mue HaeTo No TPYAOB A0roBop.

CofCcTREHOCTTa BBPXY [PWKeCTBOTO € pasnpefg/ieHa MeKay HAKONKO akyuoHepn, © Hal-ronam gan,
oT kouTo € WHabcTpy AvsenbnmeHT Xonaudr All, nputexasawlo 5100 % oT kanuTana Ha
ApyxecTBoTo.

2, OcHOBA 3a U3rOTBAHE HA (PUHAHCOBMA OTYET

DUHAHCOBUST OTUET Ha JpYKecTBOTO & ChCTaser B CHOTBETCTBME ¢ MexayHapoaHuTe ctaHiapTu 3a
tuHaHcoso oTuuTaHe (MC®Q), paspaboTenn w nybnukysaHu oOT CbBeTa no MexayHapcaHu
cueToBOAHM cTanaapTh (CMCC) w npuetu oT EBponedickusi Cbio3 (MC®O, npuetn ot EC). Mo
cMuckna Ha naparpad 1, Touka 8 ot JonenHuTenHuTe pasnopeabu Ha 3akoHa 38 CYETOBOACTBOTO,
npunoxum B bbarapus, TepMuHbT ,MCPO, npuetn OT EC" npeactaenssar MexpyHapogHute
cueToBoAHW CcTaHgaptm (MCC), npueTn B cboTBeTCTBME C PernameHt (EO) 1606/2002 Ha
Esponeitckua napnameHT v Ha CbBeTa.

DUHAHCOBUAT OTYET € CbCTaBeH B OLNrapcku fneea, KOeTo € (yHKUMOHanHata Banyra Ha
OpyxecteoTo. Beuvkm cymnm ca npeacTaBeHn B XWnAAW  neea (‘000 nB.) (BKMIOUMTENHO
cpaeHuTEnHaTa uHdopmauma sa 2022 r.), OCBEH aKO HE & NMOCOYEHO 4PYro.

Tosn hrHaHCOB OTYET € KHAMBMAYaneH. [ pyecTBoTO CbCTaBA 1 KOHCONUANPaH PUHAHCOB OTYET B
choTBETCTBVE ¢ MexayHapoaHuTe CTaH4apTv 3a (PUHAHCOBO OTHUTaHE (MC®Q), paspaboteHn u
nyGrivkysann o7 CbBeTa no MeXAYHapoAHW CHETOBOOHW CTaHAapTH {CMCC) w npuetu oT

Esponeiickus cbioa (EC), B KOWTO WHBECTUUMWTE B AbLUEPHW NPeOnpuATWs ca OT4eTeHn “
ONOBECTEHU B CLOTBETCTBME C MCW®O 10  KOHCONMAMPpaH OHaRCOBK OTHCTK .

3. MpomMeHyN B CHETOBOAHATA NOJIMTUKE

,D,py)KECTBOTO HE e NPOMEHANO CHYETOROAHATA CW NONWTUKa Npes3 OTHETHKA NEPWOA, BKINKOYHWTENHG U
KbM AaTaTta Ha N3roTBAHE Ha OTYeTa.
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4. CyeTOoBOOHA NOJSIMTUKA
4.1. Q8K NonoXeHnA

Hait-sHauumnTe cuyeToBOOHW NOMNUTUKW, NpUnarady npy W3roTBSHETO Ha TO3W WHAUBWAyaneH
hMHAHCOB OTYET, ca npegcTaseHu no-gony.

OUHAHCOBWAT OTYET © U3rOTBeH NPW CnassBaHe Ha NPUHUWMNWTE 3a OUeHSABaHEe Ha BCUMKW BWUAOBE
aKTWBW, Nacken, NPUXOOM W pasxodu cernacHo MCPO. bazuTe 3a oLeHKa ca onoBecTeHn NnoapobHo
MO-HATaTEK B CHETOBOAHATA NONWTUKA KbM MHAWBMAYANHWA DMHAHCOBNUA DTHYET.

Crefpa Oa ce oTBeneXy, ue npv U3roTBSHETO Ha NPEACTABEHUS (DUHAHCOB OTYET Ca V3NCN3BaHu
CHETOBOAHY OLIEHKM W AonyckaHus. Bunpexy, 4e Te ca HasupaHn Ha nHbopmalus, NpejocTaeeHa Ha
PBKOBOACTBOTO KbM AATATA HA W3roTBSIHE HA (DUHAHCOBUSA OTYET, PEanHWTe pe3ynTartu MoraT fa ce
P&3IMYABAT OT HANPaBEHUTE OLEHKM U JONYCKaHUS. '

4.2, MpencrtaBsHe Ha (puHaHCOBUA OTHET
PUHEHCOBWMAT OTYET & NpeacTaBeH B cboTeeTeTBUE ¢ MCC 1 MpeacTasaHe Ha OVHAHCOBY OTYETH .

IpyxecTBoTo NpegcTaesn oTYeTa 3a nevanbaTta unu sarybarta u Apyrus sceofxeareH [0X04 B efrHeH
OTHET. '

B oTuyeTa 3a (PUHAHCOBOTO CLCTOSHME €€ NPeACTABAT 4Ba CPaBHUTENTHM Fepuoad, KOraro
HpyxecTBOTO:

a) npunara cHeTOBOAHA MONUTUKE PETPOCTIEKTUBHO,

) npensvucnnaBa peTpPOCneKTUBHO NO3ULMK BbB (hMHAHCOBNA OTHET; UNY

B) npeknacurLmMpa Nno3auyun BB (PUHAHCOBUSA OTHET

W TOBa Mma CbliecTeed edekT Bepxy UHPOpMAUWATE B .OTYETA 332 (PMHAHCOBOTO CLCTOAHWE KbM
Ha4yanoTo Ha NPeAXOAHUS nepuoa. o

B cnydaute, B KOMTO M2 KOpeKUWW NC OTHOLIEHWE Ha KnacubulvpaHetTo Ha eneMeHTUTE Ha
huHaKCcOBUTE OTYETHU, CHLOTBETHUTE CPABHUTENHW LaHHU CHLUO ¢a Gunu peknacuduynpany ¢ orneq
QCUrYPABAHETC HA CPABHUMOCT MeXay oT4eTHUTe nepuoin.

4.3. MupecTUuuMM B ALIHEPHMN npe.qnpuﬂmﬁ

AbliepHW NPeanpUATYS C& BCWYKKU NPEANPUATUA, KOWTO C& HAaMUPAT 1104 KOHTPONA Ha ApyKecTeoTo.
Hanuue e koHTpon, korato [pyecTBOTO & M3NOXEHO Ha, WK UMa npaea BubpXy, NDOMEHNVBaTa
BL3BPBLUAEMOCT OT CBOETO YUacTUe B NPeAnpUATHETO, B KOETC € MHBECTMPaHO, N Ma Bh3MOXHOCT
A3 OKaxe BBL3IAEUCTBUE BBPXY TA3M Bb3BPLLIAEMOCT MOCPEACTBOM CBOWTE MPABOMOLUMS BbLPXY
NpeanpuATUETO, B KOBTO € WHBECTUPaHo. B WHAuBMAoyanuus (WHAHCOB oTJveT Ha [pyKecTeoTo,
WHBECTULMWTE B ObLUEPHY NPeAnpUATUA ce OTYUTaT No cebecTolHoCT.

4.4, Caenky B YyymgecTpaHHa BanyTa

CaenkuTe B UyxaecTpaHHa BanyTa ce OTYMTAT BLE (PyHKUMOHANHATA BanyTa Ha JpyXeCTBOTO Mo
ochuumantua oBMeHeH Kypc KeM AaTata Ha caenkata (oGseeHust huKeuHr Ha Bbnrapcka HapogHa
GaHka). Mevanbute n sarybuTe OT KypCOBM Pa3KK, KOMTO BBL3HMKBAT NPU YPEXOAHETO Ha Tean
COenky W NpeoueHsABaHeTo Ha Napu4HUTE NO3NULKKM B MYXOECTPaHHa BanyTa KbM Kpas Ha OTYETHWUS
nepuog, ce npuaHaearT & nevanbarta unw 3arybara,

4.5, OTuuTaHe o cerMeHTn
PBKOBOACTBOTO Ha [lpy*ecTBOTO ONpeaena ABa ONepaTMBHI CerMeHTa, KakTo CrieaBa;

- .HEOBMKUMM UMOTU® -~ dMHAHCOBATA WH(OPMALMA 38 CErMeHTa, € W3KIKYeHue Ha
WHBECTULIMUTE B AblUepHU NPEAMNPUATUR, HE ce pasnuyasa OT onoBecteHaTa 3a [pYyKecTBOTO.
PUHAHCOBUTE NPUXOAM 1 Pa3X0AW Ce BKNIOYBAT B Pe3ynTaTUTe Ha ONEPaTMBHWMA CETMEHT, KOWUTO
pefoBHO C& npernexgar oT nuuara, OTIoBOPHM 33 B3eMaHe Ha ONEpaTVBHKA  pPeLLeHus.
VIHGopMaLMATa OTHOCHO PesynTaTa Ha CermeHTa, Ce MPernekaa perynspHo oT NuuaTa, OTroBOPHU
32 B3eMaHe Ha ONepaTuBHW peLleHus.
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- ,LCheumanusnpadn apywectea’ — puHaHcoeata uwHopmauna 3a cermMeHTa BrIKYBa
MHBECTULMNTE B AbLUepHY npegnpuaTa. ChriacHo AefcTBALOTO 3aKOHOAATENCTBO [pyXKecTBoTo
MOXe 0a MHBECTWPa A0 30 Ha CTO OT akTUBMTE CU B yYpEeAsiBAHETO UNKU B NpngoduBaHeTo Ha AANose
WA akUMKM OT KanuTana Ha TbProBCKK OpYKECTBa (CrieyWanyusupann  ApPYKecTea), YuiATo
V3KNIOYMTENEH NPedMeT Ha GeNHOCT & NpuaobyBaHe Ha HEABWMWUMM UMOTK WM BEllHW MpaBa BbpXy
HeOBMMUMKN WMOTH, W3BLPWEBaHe Ha CTpoexn v nofobpexns, ¢ Uen NpejocTaBAHeTO UM 33
yrpaesieHne, OTAaBaHE NOJ Haem, MY3nHE UNK apeHaa v npogaxdara M.

duHaHcoBaTa MHGOPMALWSA 38 CErMeHTa He Ce pasnu-aBa oT onoBecTeHara 3a [pyxecTeoTo.

Mpu oTuMTaHeTo no cermeHTn cnopef MC®O 8 ,OnepaTtmeHn CermMeHTW' [pyXecTBOTO npunara
MONWTUKA Ha OUSHARaHe, CLOTBETCTBAlla HAa NOFAWMTUKATA Ha OUEeHABRaHe, W3NOnsBaHza BbB
hMHEHCOBUA OTUET.

Bouuki HeTekywn akTusy Ha [ApyxecTBoTo ce HamupaTt B bwrrapus. lpuxoauTe my Cblio ca oOT
W3TOUHUK BBbArapus. AKTUBUTE Ha [JPYXECTBOTO, KOWTO HE C& OTHACHT AMPEKTHO KbM AEMHOCTTa Ha
CErMeHTa, He ceé pasnpefensT no cermeHTw. [lpes npefAcTaBeHWTe OT4YETHW NepuoiK He ca
naeHTuUUKUPEHN TaKMBa aKkTUBKA.

4.6. Mpuxoan

OCHOBHUTE NPWUXOZM W neuantu, kouTo [lpyKecTBOTO reHepupa ca CBbP3aHu C npuxogn <
oBeslleTUTENEH XapaKkTep u Npuxoay of Haemu, OnepaTueHU pa3xoau

OnepaTWsHUTE pasxoau Ce NpuaHasar 8 neyantata uiM sarybara npu NON3BaHETo Ha yenyruTte unu
Ha gaTaTa Ha Bb3HUKBAHETO UM.

4.7. Pazxoay 3a NTUXBHW U pazxonu No 3aeMu
Pa3axoguTe 3a TMXBW Gé OTUMTAT TEKyLO NO METoAa Ha eIEKTUBHUA NUXBEH MPOLIEHT.

PazxoguTe N0 3ae8Mi OCHORHO NPEACTaBNABAT NIMXBU NO 3aeMnuTe Ha OpyxectBoTo. Bonuky pasxoan
[0 33EMW, KOUTO AMPEKTHO MoraT ga ObAaT OTHECEHW KbM 3aKynyBaHerto, CTPOUTENCTBOTO WK
NPOM3BOACTBOTO HA €AWH OTTOBapALY Ha YCNOBUATA aKTUB, C8 KaNUTaNM3npar Npes nepuoaa, B KOUTo
ce 0vaKBa aKTUBLT Aa ObAe 3aBbpLIeH W NpusedeH B rOTOBHOCT 3@ W3NON3BAHE Wi npogaxba.
OcTaHanuTe pasxogy no 3aemu cregsa fa ce NPU3HABaT KaTo pasxoj 3a nepwoaa, B KOWTO ca
BBb3HMKHANK, B OTYeTa 3a nNevanbata wiu 3arybata w Apyrus BceobOxBaTeH AOXO04 Ha pep
,dUHAHCOBM pasxoan’.

4.8. OTYMTAHEe HAa NU3IUHITOBUTE 4OMcBOpU

AKTMBWTE, OTAa4EHN NO ONEePaTVBHYU NU3MHIOBK AOrOBOPK, Ce OTPAasABaT B OTHETa 33 hrHaAHCOBOTO
ChCTOAHME Ha [pyxecTeoTo. [oxoAbT OT ONepaTuBHU NNSNHIOBU AOros0pH Ce Nnpu3HaBa QUDEKTHO
KaTo Npuxog B OTYeTa 3a nevanbarta wnv zarybata u Apyrus BceobxBaTeH A0X0o[ 33 CHOTBETHUA
OTYEeTEH Nepuoa.

4.9. UHBEeCTULUOHHHU UMOTHU
Moden na cnpasednueama cmoliHocm

,D,py}KECTBOTO OTYMTA KaTO WHBECTHMUWMOHHM UMOTK 3€MS U Crpagi, KOUTo ce ObkXaT 3a nonyyaesaHe
Ha NPUXOOK OT HaeM 1 /unn 3a yBENUYEeHNE Ha KanuTana, no Moaena Ha cnpaeegnuBaTa CTOWHOCT.

VHBECTVLIMOHHUTE WMOTM Ce OLEHsBaT MbpBoHadYanHo no ceGecTOMHOCT, BKIIYBALLA NOKynHaTa
LIeHA 1 BCAKAKBU Pa3X0aM, KOUTO Ca NPSAKO CBBLP3aHU C MHBECTULIMOHHUA UMOT, HanpUMEp XoHOpapu
33 NPaBHU YCAYTH, AGHBUM N0 NPEXEbPNAHE HA UMOTa W APYTM PA3XO4M NO CAenKaTa.

MHsacrTUUHMOMHIATE WMOTIA Cce OpacoleHaBaT Ha2 roaulHa Hasza W Cce BKNKWYBAT B 0OT4ETa 33
(bMHaHCOBOTD CBCTOAHWE MO NasapHuTe WM croiiHocTu, Te ce onpeaenAT ot He3aBUCUMNK oueHUTanu

¢ npothecuoranta KeanvukaLna 1 sHaunTeneH NpodecuoHaneH onuT B 3aB1CHMOCT OT Xapakrepa
¥ MECTOHAXOXASHNUETO Ha MHBECTULMOHHWTE UMOTK, Basupaiiku ce Ha AOKasaTerncTea 3a nasapHure
YCroBus.

Beska nevanGa wnu aaryGa oT npoMAHa B CNPaBeAnMBaTa CTOAHOCT unu o7 npopaxba Ha AageH
WHBECTULMOHEH WMOT ce npu3Haea HezabapHo B nevanbara wnu 3arybara Ha pea .[poOMsHa B
cnpagefnueaTa CTORHOCT Ha NHBECTULIMOHHN UMOoTK".
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MpuxoauTe OT HAEM N ONEPaTMBHUTE Pa3XOAM, CBLP3aHN C MHBECTULIMOKHN UMOTH, Ce NPEeACTaBsT B
oTveTa 3a neyanbara wnu zarybarta v gpyrua BceoOxBaTteH QOXOL CLOTBETHO Ha pejg ,[Mpvxoaw ot
Haemn” u peqn Jdpyrv pasxoan”.

410. ®WHAHCOBH UHCTPYMEHTU
4.10.1. NpuanaBaHe U OTNMCBaHEe

duUHaHCoBUTE aKTUBN VW DWHAHCOBUTE MAcuBK Ce NPW3HABAT, KOoraTo [JpyecTBOTC CTAHE CTpaHa no
JOOrOBOPHUTE YCNOBMS Ha (BMHAHCOBUSA MHCTPYMEHT.

PUHAHCOBUTE aKTVBM Ce OTMMCBAT, KOraTe AOrOBOPHUTE npaBa BbpPXy MapWuyHUTE noTouu OT
PUHAHCOBUS aKTWB USTUYAT UMK KOraTo (PUHAHCOBURT aKkTMB W MO CHLIECTBO BCUYKM DUCKOBE K
U3rofin Ce NPexsbPrsT.

duHaAHCOBUTE NACMBK Ce OTNUCEAT, KOFE_TO 3a4b/KEHWETO, NOCOHeH0 B A0roBopa, € W3NbilHeHo,
OTMEeHeHQ WUt CPOKBT MY € U3TEKbI.

4.10.2. Knacudurauma U NLPBOHAYANHO OLUEHsIBaHe HA (PUHAHCOBUW aKTUBU

[MepBoHavanHo GUHSHCOBUTE aKkTUBWM Ce . OTYWTAT MO CNpaBeanuea CTORHOCT, KopurupaHa ¢
PasxoauTe No cAerkara, ¢ U3KMOYEeHne Ha (PMHAHCOBUTE aKTMBM NO ChpaBeanuea CTOWHOCT Npes
neyantarta unu 3arybata W TLPTOBCKUTE .B3EMaHWA, KOUTO HE ChOBPHAT ChLLECTEBEH (PUHAHCOB
komnoHeHT. [TepBoHavanHaTa oueHka Ha (QUHAHCOBUTE aKTWBM MO ChpaBednvnBa CTOMHOCT Npes
nevanbaTa unu sarybata He ce KopUr1pa c pasxoguTe No COEenKaTa, KOWTO C& OTYWTAT KaTo TeKyLu
pasxoan. MupBoHavanHaTta oUeHKa Ha ThRrOBCKUTE BIEMAHWS, KOUTO He ChbAbLPXAaT CLLUECTREH
(hUHAHCOB KOMNOHEHT NPEACTaBNABA LUeHaTa Ha CAeNnKaTa cbrnacHo MCoO 15,

B 3aBMCMMOCT OT H@4MHa Ha NMOCNEABALL0 OTYUTaHE, (PUHAHCOBKUTE aKTMBN Ce KNACKMULMPAET Kato
OBNTOBY MHCTPYMEHTU NO aMoPTM3NpaHa CTORHOCT,

Knacudvkaumara Ha dvHaHCoBUTE aKTUBU Ce onpeaens Ha Basara Ha cnefHuTe OBe YCnoBMS:

e GuaHeC MogentT Ha [JpyxecTBoTo 3a ynpéaneHme Ha (hUHAHCOBNTE aKTUBY;
¢  XapakTepUCTUKUTE HA ACFOBOPHWUTE NAPKMHYHKM NOTOLM Ha MUHAHCOBKA SKTUB.

Beuuku npuxogy ¢ pasxoawn, cebp3aHu ¢ UHAHCOBWTE AKTUBM, KOUTO Ca NpuU3HaTy B nevantara u
sarybata, ce BKMOMBAT BbB (DUHAHCOBW pasxoaw, (OUHAHCOBM NPUXOAWM WNKM APYrY (DUHAHCOBM
nosuUnk © UM3KNKYeHWe Ha o6e3ueHKaTa Ha TBProBCKUTE B3eMaHWA, KOATO ce npeacTaBss Ha pen
pyrv pasxogu® B oTueTa 3a nevanbara wnu 3arybarta u gpyrust scecbxeaTteH AoXo4.

4.10.3. ObezleHKa HA (PNHAHCOBUTE aKTUEM

WNsuucnaBaHeTo Ha ouyakBaHuTe KpeawtHn 3arybu ce onpepens Ha $a3aTa Ha BEPOATHOCTHO
npeTernexara npubnusutenHa oUeHKa Ha kpeanTHUTS 3arybu npes oyaksaHus CPOK Ha (MHAHCOBUTE
UHCTPYMEHTH.

4.10.4. Knacudukaumn n oueHsIBaHe Ha (PMHAHCOBMUTE NACcHBH

®UHAHCOBUTE MACUBK Ha [IpyeCTBOTO BKIMIOYBAT NOMNYHYEHW 388MM, THProBCKU W Apyri dimHaHCcoBK
3a0bMKSHNS.

®UHAHCOBWTE MAcMBM Ce OUEHABAET NbpPBOHAYANHO MO CNpaBeNUBa CTOMHOCT W, KbOeTo e
NPUNONKIMO, CE KOPUTUPAT NO OTHOLLGHME Ha pasxoauTe A0 CAESIKATa, OCBEH ako [pyXecTBOTO He e
onpeaenuno AaneH (hUMHaHCOB NAcWB KaTo OLEHABaH N0 CNPaBEeANNBAa CTOMHOCT Npe3 neyanbara u
sarybarta.

PUHaHCOBUTE MACUBY C& OLEHABAT NOCAEABALIO MO aMOPTUSUPaHa CTOMHOCT, U3NON3Baikw meroga
Ha eheKTUBHATa NXaa.

4.10.5. MNocneaBawo oueHABaHe Ha (PUHAHCOBUTE AKTUBM
OBNroBu MHCTRYMEHTH NO aMOPTHIMPaHA CTORHOCT

BUHAHCOBUTE aKTUBK Ce CUgHABaT N0 aMopTU3KnpaHa CTOI?IHOCT, dKO aKTUBUTE M3NBNHABAT CnegHuTe
Kputepun v He ca oNpefeneHn 3a OUEHSBAHE NO CHPABEANMBA CTOMHOCT npes neuanbata u
sarybara;
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¢  AOADYKSCTBOTO ynpasBnaApa akTUBUTE B paMKUTE Ha OusHec moaen, YnATO uen € ga AbPXKKU
CIJMHEHCOBMTE aKTvMBn M aa 61:6v1pa TexHUTe JOroBOPHW napuyH NoOTOLK,

* CbMMacHo [OroOBOpHWUTE YCRoBKWA Ha (bl"IHaHCOEVIFI aKTB Ha KOHKpeTHW OaTW BBb3HWKBAT
napmyHM NOTOUW, KOWTO ca egWMHCTEeHO nnawadHyuAa o rmaBHuUga W nkixsa BbpXy
HenoraceHaTa Cyma Ha rnmaBHWlaTa.

THpProBCKU BIeMaHKA

TBProBCKMTE B3EeMaHKA ca CyMi, OLKMMKW OT KNWEeHTW 32 NpoaafeHu YCnyry, W3BLPLUEHW B
oOuYanHKWa X04 Ha cTonaHckaTa gefiHocT. OBUKHOBEHO Te Ce ABMMAT 33 YPEeXOaHe B KPAaThK CPOK U
CrefoBaTeNnHO ca  knacuduuMpan  Kato  Tekywy. ThproBCKUTE B3EeMaHWst Ce  NpWsHaear
fbPBOHaYanHG B pasmep Ha Be3yCnoBHOTO BhL3HArpaXaeHue, OCBEH aKO ChAbPKaT 3HauyuTenHu
KOMMOHEHTY Ha cmHaHcupade. [pyXKeCTBOTO AbPXKW ThProBCKUTE B3eMaHua ¢ uen chbupane Ha
AOTOBOPHUTE NapuuHy NOTOUM W CNefcBaTenHO rv oueHsisa No amopTU3IMpaHa CTOWHOCT, KaTo
“anonsea MeTofa Ha eeKTUBHATA NUXBa. [MCKOHTUPaHe He Ce U3BBLPLUBA, KOraTo epexTsT OT Hero
€ HECBLUECTBEH.

4.11. [Janbuy BbpXy goxoaa

Criopea yn. 175 o7 3aKoHa 33 KOPIOPaTMBHOTO NOAOXOAHC ofnarane, ApyxecTsBara Cke CneunanHa
MHBECTWULUMOHHA LIEN M ApYXecTBaTa 33 CEKIopUTU3aLMA He noanexar Ha obnaraHe ¢ KOpnoparvseH
JaHbBK, B Pe3ynTaT Ha KOeTo 33 [pyKecTBOTO He Bb3HWKBAT TEKYLUWM 384b/IKEHUNA 3a KoproparuseH
OaHBK, KAKTO 1 OTCPOYEH!M A2HBYHY SKTWEN Y MacuBw.

412. TMMapw M NapHYHH EKBUBANEHTH

Mapute 1 NapUYHUTE EKBUBASIEHTH C& CLCTOAT OT HaNWYHUTE napu B Gpoit 1 napwyHn cpeAcTBa No
BaHKOBW CMETKU.

4.13. HeTekyium aKTUBM, KNmacuuuMpPaHK XaTo AbPKaHKU 3a npoaaxta

Korato [pyxecTBOTO Bb3Hamepsea fa NPoAafe HETeKyl akTwe Unu rpyna aktmsu {rpyna 3a
oceofoKaaBaHe) 1 ako npogaxbaTa e MHOTO BepoATHO Aa ObAe OChbiLEcTEeHa B 12-MeceqeH CPoK,
aKTMBBLT MnK rpynata 3a ocBoboxgasaHe ce KnacupuuupaT kaTo AbPXKaHu 33 npogaxkba # ce
npeacrasaT OTAENHO B OT4HETa 3a Ct.)l.'[HaHGOBOTO CEuCTORHME.

AKTUBYM, KnacubuLMpaHu Kato AbPXaHu 3a npoaak0a, ce OUEHSIBAT NO Mo-HuckaTa OT TAxHaTa
fanancoBa CTOMHOCT HEenOCPEACTBEHO CNeA TAXHOTO OnpefensHe karo AbpiaHu 3a npofaxda v
TAXHATa CNPaBeAn1Ba CTOMHOCT, HAMANeHa ¢ pasxoAuTe no npoaaxotaTa M.

4.14. Co6cTBeH KanvTtan
AKUMOHEPHUAT KanuTan Ha SpyXecTeoTo 0Tpa3ssnsa HoMWHanHara CTORHOCT Ha2 EMUTVPAHUTE akLni.

Hepasnpeaenerata nevanta BKIOYBA TEKYLUUS (PUHAHCOB PE3YNTaT U HepasnpeaensHuTe ne4antu
W HEMOKPUTY 3aryBu 0T MUHENU FOANHN.

3aAbIKEHUATA 33 NNALLaHe Ha AMBUAEHTU Ha aKLMOHEPUTE Ce BKMIOYBAT HA Pefl ,3aAbIPKeHNS KbM
cebLp3aH nuya” wunu peq  TeProBCKA U ApYTU 3adbmKeHns" B OTHETa 38 PUHEHCOBOTO CHCTOAHUE,
KoraTo AVBMAEHTWTE ca ofoBpeHu 3a pasnpeaeneHue oT obwoTo cbbpaHue Ha akuWoHepuTe.
OCHOBHOTO MPaBO Ha aKLMOHEPUTE € NPaBoTo Ha nonydagaHe Ha AvBWMAEHT. CbrnacHo 3acuuac
APYXECTBaTa ChC CieUnanta WHBECTULIMOHHA LEN Pa3npeaenaT KaTo ANBUASHT HE NO-Manko ot 90%
oT nevantara 3a ¢uHaHcoBaTa rogvHa Ha [pyXecTBOTO, onpefeneHa no peAa Ha un. 29, an. 3 o7
30CKUAC v npu cnassaHe Ha U3NCKBaHUATA Ha un. 247a oT TBProBCkvs 3akoH. [MBuAeHTUTE Ce
W3NNaWaT B cpoK 12 mecela OT Kpas Ha CBOTBETHaTa rogvHa.

Bendki TpaHaakumia, Npid Hanuuue H2a TAKUBa, ChC cofcTreHnuMTe Ha ApVKEeCTBOTO Cce Npeacraeqar
OTAeNHO B OTJYeTa 3a NpoMeHnTE B cobcTBeHNA kanuTan.

4.15. BbiHarpaxaeHUs Ha CryXXUTeRuTe

KpaTkocpo4HUTE 334bMKEHUA KbM NepcoHana BKMKOYBAT 3annatu y coyManH ocuUrypoBku. Kem Kpasa
Ha ABaTa cpasHUMIK nepyiona, JOpyKecTBOTO HREMA 3a4bITKeHUs MO HeNanon3saHW OTNYCKK.
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CurnacHo wanckeaHusTa Ha Kogekca Ha Tpyda NpU NPeKpaTsaBaHe Ha TRYAOBOTO NPaBOOTHOLLEHWE,
Cheq Karo CHyXWTENST € npuioGun NPaeO Ha TEeHCWA 33 OCUIypWTeneH CTaX W BBb3PacT,
OpyXecTBOTO € 33ABMKEeHO Aa My mannaty ofesweteHve B pasmep A0 wecT OpyTHu paboTHn
aannamv. Mpeaerg oBCTOATENCTBOTO, Y& NPe3 CnefBalluTe NeT roAnHW He Ce QYaKBa NeHcnoHupaHe
Ha CnyXuTenu Ha [IpyxecTBoTo, TO HE € HauucnABano NpaBHO 3adbiKeHwe 3a MannallaHe Ha
oBesleTeHNs Ha HaeTUTe Nuua nNpu NeHCUoHWpaHe B CbOTBETCTBME C uauckeaHwaTa Ha MCC 18
LH0X00M Ha HaeTu nuua’.

KpaTkocpouHUTE AOX0AW Ha CIYyMUTENWTE, BINIOUNTEIHO M NoNaragMnTe ce OTNYCKK, C8 BKMHOMBAT B
TEKYIUMTE MNacuBW Ha peg ,3adBiKeHWs KbM nepcoHana” w/unu ,KpaTKOCOpYHKW 334bIMKEHNA KbM
CBBP3aHK NMua“ No HeAUCKOHTUPAaHa CTONHOCT, KOATO HpyXecTBoTO o4HaKkea Ja uannaTu.

416. 3HaYMMH NPeLEHEH Ha PLKOBOACTBOTO NPH NPpUNaraHe Ha c4eTOBOAHATA NONWTHUKA

3HayvmKWTEe NpeueHKW Ha pPBbKOBOACTBOTO NpW ' NPUNAraHeTo Ha CYETOBOAHWTE MNOMMTUKM Ha
JpyXecTBoTO, KOWTO OKA3BaT Hal-CbLUECTBEHO BNWAHWE BbPXY (PMHAHCOBWUTE OTYETH, Ca ONUCAHK
no-gony. OCHOBHWTE W3TOMHWLM Ha HECUTYpHOCT npw M3NCN3BAHETO Ha NpubnmanTenHuTe
CHETOBO/HW OLEHKN Ca ONWUCaHK B NosAcHeHue 4.17.

416.1. NHBecTUUMNOHHN MMOTH

WuBecTumoHHMTe MmOt Ha [pyxecTBOTO Ce OUEeHABAT no cnpapehnuea CTOWHOCT, KOATO ce
onpegens Bb3 OCHOBA Ha A0KNAOM HA HE3aBUCKHMW NULIEH3UPAHN oUeHUTENY, Ha Basa Ha npunaraHa
METOAONOrMS 32 OLEHSABaHe B 3aBUMCUMOCT OT chneuuchukata Ha akTUBMTE Ha [pyKecTBOTO.
MpunaraHnTe NOAXoAW ca GasupaHu B MakCUMAaIHa CTeneH Ha NasapHW AaHHW U NPeanonoXeHus,
KOMTO NasapHuTe y«acTHulUM Ouxa Bh3Npuenu npu OUEHABaHETO Ha QafeH HeOBWMuUM MMOT,
KOPUrMpaHW npeaens cneumq)w-lHMTe OCOBEHOCTU Ha aKTUBNUTE Ha ﬂpyx(ec*rsom

4.17. HecHrypHocT Ha quTOBO.qHHTe NPUOGNU3IUTENHN OLIeHKM

Mpn M3roTBAHETO HA (DMHAHCOBWA OT4eT PEBKOBOACTBOTO NpaBu peanla npeanonoKeHWs, QUeHKU 1
AONYCKaHNA OTHOCHO NPU3HaBaHETC K OUEHABAHETO Ha akTHUBK, NAacuBW, Npuxoan n pasxogn.

HeicTeutenHuTe pesynTaTw Morar f[a ce pasanuuaBaT OT NPeAnonoXeHWSTa, OLEHKUTE i
AONYCKAHMATA Ha PBKOBOACTBOTC W B PEAKM CNyYau CBOTBETCTBAT HaNMblHO Ha NpeaBapuTenHo
OL|EHEHUTE peaynTaTu.

417.1. OGez1eHKa HA B3eMaHKuA

Kpeguthute sarybu npencTaBnsBaT pasnuKkata Mexay BCHYKM JOTOBOPHW NapuyHKW  NMOTouW,
ABIKUMU Ha [pyXeCcTBOTO M BCUYKM NapU4HU NOTOLM, KOWTO [IpyKecTEOTO oyaksa ga MONyH4u.
OuakeaHuTe KpeauTHU 3arydu ca BEPORTHOCTHO MPETErneHa OUEHKa HAa KpeguTHUTe 3arybu, KouTo
W3UCKBAT NpeLieHkaTa Ha [py»ecTeoTo,

4.17.2. OueHsIBaHEe No cnpaBefsiuBa CTOHHOCT HA MHBECTULIMOHHU MMOTH

PBKOBOACTBOTO U3MOM3Ba AOKNaAM Ha He3aBWCUMW NULEH3MPaHW OUEHWTENW 3a onpenensHe Ha
CNpaeeanueara CTOMHOCT Ha MHBECTUUMOHHMTE MMmoTu. Te ca BasupaHn B MakcumanHa CTeneH Ha
NnasapHu AaHHW M NPEANCIIOKEHNUA, KOMTO NasapH1Te y4acTHUUW OuXa BEL3NpUenn npu oueHABaHeTo
Ha A424eH HeABUXUM MMOT, KOUTO Ca KOPUrMpasn OTHOCHO cneduduydHKuTe 0coBeHoCTY Ha aKkTuBKTe
Ha [lpyxecTBOTO.

5. NHBEeCTUIIMOHHU UMOTH

WMHBECTULIMOHHUTE UMOTU Ha [lpyXecTBOTO BKMIOYBAT 3EMM, CIPafv M NPUIENKALM ChOPBLKEHWS,
KOUTO ce HamupaT Ha TeputopuAaTta Ha PenyBnuka Bvnrapus - B obnactute Bapha, Mnoenus,
Codoms, MoHTaHa 1 XackoBO, U Ce OBPXAaT C Uen nonydYasaHe Ha NpUXogu OT HaeM unu 3a
yBenuyaeaHe CToRHOCTTa Ha KanuTana,

3a vHOopMaLMs OTHOCHO onNpegensHeETO Ha CNPaBeanUBaTa CTONHOCT Ha WHBECTULMOHHUTE MMOTK
BIDKTE NOACHeHWe 5.1.

Mpomennte B GanaHcoBUTE CTOMHOCTY, NPEeACTABEHU B OTUYETA 3@ (PUHAHCOBOTO ChLCTORHWE, MOTaT
0a Ovgar obobLUeHn, KaKkTo cnejea:

‘600 ne.
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Banancoea cTOMHOCT KbM 1 AHyapu 2022 . 53 689
MpegocTaseHu asaHcu _ 724
HeTHa nevyanGa oT npoMAHa Ha CrpaBeanuBaTa cToliHocT 1310
HoeonpuaotuTy, Ypes nocneasaly pasxogu 130
Mpogaxba Ha UHBECTULMOHHU UMOTH (2 100)
BanaHcoea cToHOCT KM 31 AekeMepu 2022 . 53 753
banaHcoBa ¢TOWHOCT Kbm 1 Axyapu 2023 r. 53753
Hosonpuaobutu, 4pes Nnocneasalln pasxoan 1889
Mpenocrased agaHcK 868
BanaHcoBa CTOMHOCT KbM 30 1oHu 2023 r. 56 510

,U,py)KECTBOTO oTAaBa 4acT 0T MHBECTUUWOHHWTE CKU MMOTW NO O0roBOopKn 32 Haewm. ﬂpMXO,DMTe oT
HaeMMW Ca BKICYEHW B OTYETa 3a nedyanbarta wnun sarybarta v Apyrus BcecOxsaTeH OOXOA Ha pef
.| IPUXOAKM OT Haemn”. He ¢a npu3HaBankt YCNoBHK HaeMu.

5.1. OueHABaHe NO cnpaBegnMBa CTOWHOCT Ha HePUHAHCOBK aKTUBK

Cnpasegnueata CTOWHOCT Ha uMOTUTE Ha [ipyecTBOTO e onpeaeneHa Ha Hasarta Ha AoKnagn Ha
HE32BUCUMU NULISH3UPAHM OLIeHUTENN.

MNpY OLEHKUTE € NpUnaraHd ¥ T.HAp. TEXECTEH METO/ - NPY U3NON3BAHETO Ha NOBEYe OT eduH MeToq
33 onpeflensHe Ha nasapHaTa cToiHocT Ha ofexTa, 3a Aa Ce WsBeie cnpaseanuea nasapHa
CTOMHOCT Cé ONpeAenaT OTHOCUTENHWUTE TErna Ha OTASNHUTE N3NOM3BaHK MeToan.

6. MuBecTUMK B ObiMEePHN NPEaNpPUATHA

,D,py)i(eCTBOTO Uma cnegHuTe MHBECTULMK B AbLUSPHW NPEONPUATUAC

Yme Ha CrpaHa Ha
yupenssaHe u . 30 roHn
.q'bmep:::;.t:‘e OCHOBHO MACTO Ocnosna nennoct 2023 yyacTve
npeAanp Ha aeldHoCT
XWI. NB. %
AnTepoH Excnnoataums u ynpasneHne Ha
HEOBWXMMYA MMOTH, NOKYNKa 1 obzaBexjaHe 4210
gg‘g"m” Benrapus Ha HeABRMKMMK MMOTI c uen npojaxGa nnu 100
A OTA2BaHe NoA Haem
boTerrpag n
pugobueare Ha HeABVMXUMU MMOTK 1
HporbpTyc Brnrapus BELUHW NpaBa BbPXy HEABMKUMU NMOTU 5745 100
EOCO
9 955 -

MHBECTULMUTE B AbLUEPHA APYKECTBA Ca OTpaseHu B WHOMBWOYANHWS (PUHAHCOB OTHET Ha
JpyxecTBOTO N0 METO4A Ha CEBeCTORHOCTTA.

Mpes nupeoto Tpumecedre Ha 2023 r. ca enucany B TBPrOBCKWA PEMUCTBP ABE YBENWYEHWS Ha
KanuTana Ha AbliepHo ApyxecTeo Boreerpaa Mponsptuc EOQL, n3BbpileHW 4peid edekTMBHa
napuyHa BHOCKa No §aHkoBa cveTka B 06w pasMep Ha 245 xun, nesa.

Ha 6 pexemspyu 2022 r. JpyKeCTBOTO € CKIIMUNG npegeapuTened gorosop 3a npogawba Ha 100%
oT auyuuTe na guugepHs apyskectes Tu Ei Mpomiprue EAN {(cneuunanuaupaca apyveacTea). Kuna
fartata Ha npegBapuTenHun QOrosop APYMECTBOTO € peKknacudunuupanc uHeecTUUMATa B Tu ER
MNponbpTiuc EAL kato akTue Obpx¥aH 3a Npofdaskba no GanaHcoeaTa My CTOAHOCT B pasMmep Ha & 175
XUN. fB., KoaTo & 6MNa nOo-HWCKA OT ChNpasefnuBaTa CTOMHOCT HamaneHa ¢ pasxojuTe Mo
npoganbarTa.
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7. TLpProsckn ¥ Apyru hHaAHCOBW B2EMaHUA

Mo 3HaYUMUTE THLPrOBCKW B3EMaHUS Ca KaKTO crneasa:
30 onm 31 pekemepw

2023 2022

‘000 ne. ‘000 ne..

Toproecky B3emaHua, 6pyTHa cyma nNpeaun obesleHxa 13 12
THLproBcKu B3eMaHUA, HETHO 13 12
Baemarunsa ot npoaada Ha MHBECTULMOHEH NMOT _ - 265
KopeKkTue 3a o4akeaHu kpeguTHin 3arybu - (8)
BaemaHust oT npogaxba Ha MHBECTMUMOHEH NMOT, HETHO - 257
Apyrvu B3eMaHua 7024 7 579
KopekTve 3a oqakBaHu kpeauTHW 3arybu (48) {80)
Opyru B3eMaHKA, HETHO 6 976 7 499
Towproscku U Apyru (hUHAHCOBU B3eMaHUA 6 989 7 768

HeTwata GanaHcosa CTOMHOCT Ha TLPrOBCKATE M [PYrM (UHAHCOBM B3EMaHusi ce npuema 3a
pasymHa NpUBNU3NUTENHA OLEHKa Ha CNpaBeanvBaTa UM CTONHOCT.

OpyruTe B3eMaHVs BKNIOYBAT OCTATBK MO NPEAOCTaBEHN asaHcu B o pasmep Ha 5 164 xun. ne. no
NpeKkpateH 4oroBop 3a npuaobueaHe Ha gee cneuvanusvpaHi AbllepHy OpyMecTsa no CMUCENa Ha
un. 28, an. 1 ot 30CWLUAC, ocTtaTek No NpekpaTeH npejsapuTerned AOTOBOP 3a npuaocbusaHe Ha
WHBECTMUMOHEH UMOT B 00w pasmep Ha 1 029 xun. ne., KakTo W HauucneHn cymu ¢ obesweTuTenaH
XapakTep no npeABapuTENHN SOrOBOPU 3a NPWAOGUBaHE Ha VHBECTULIMOHHK UMOTH B oLt pasmep Ha

831 xun. ne.

Bcrukn THProBCKH W Opyru C*)MHaHCOBVI B3eMaHwWuA Ha ﬂ,py}KECTBOTO Ca TekywW W ca npernejadu
OTHOCHO HAaCTLNUNKW CLONTUS HA HEMSMBNHEHNE.

8. [peannawa#Hva v APYrv aKTUBYU
30 1oHu 31 gexemBpwu

2023 2022
‘000 nB. ‘000 nB..

Tekyum:
MpepocraeeHn asancu 11 800 11 800
OOC 3a BeacTaHoBABaHE 557 33
Lpyru 3 6
Opyru akTuBKW, HethbMHAHCOBM 12 360 11 839

Kbem 30 woHn 2023 r. npegocTaBeHnTe aBadcewn B pasmep Ha 11 800 xun. ne. ca copmupann oT
NpeaocTaBeH aBaHC BbB BPb3Ka ChC GKIMOMEH NpefBapuTeneH JOroBop OT HaYanoTe Ha Mecey
fdexemepu 2022 r. 3a npuaobueaHe Ha 100% oOT [ANOBETE HA THLPrOBCKO [JPYXECTBO
(cneunannanpaHo), CpoKET Ha KOATO & eSHOro4uLLIeH.

9. apwn v napuyHn eKBMBANEHTH
[Napwte 1 NapuYHNTE EKBUBANEHTU BKMNIOMBAT CMEAHUTE eNeMeHTH:
30 oM 31 geKkemBpn

2023 2022
‘000 nB. ‘000 nB..

Mapuynn cpencTea B HaHkm v B Gpoli B
- Obnrapckv nesa 31 173
[Mapy M Nnapu4yHK eXBUBANeHTH 31 473

Cymata Ha napu W nNapu4HK €KBUBaNEeHTU, KOATO e BnokupaHa 3a JpyxecTtsoto kem 30 oHu 2023
BL:3NM3a Ha 8 xun. ne. v NpejcTaBnsABa BHECERW rapaHLuum 3a ynpasneHue oT uieHoBeTe Ha CbeeTa

Ha avpekTopuTe.
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10. CobcTBeH KanuTan
10.1. AKUMOHEpeH kanuTan

PernctpupaHwaT kanutan Ha [pymecTBoTo ce cbeTon oT 1 504 988 Ha Gpoil 0OUKHOBEHK aKuwuy C
HOMUHaNHa CTOWHOCT B pasmep Ha 1 nB. 3a akuusa. Beuykn akumMy ca ¢ Npaeo Ha nony4abBade Ha
AUBUAEHT U NWKBUAALMOHEH JAN 1 npeACTaBnAearT eaAnd rnac ot O6LL[OTD c1=6paHme Ha aKLnoHepuTe
Ha [pyXecTsoTo.

30 wH 31 gekeMBpM

2023 2022
‘000 ne. ‘000 n..
BpOoit N34a0eHU 1 HAaNBLIHO NNATEHM akuwn:
B HavanoTo Ha roavHarta 1 504 8998 1 504 998
O6uto Gpoii aKUMK KbM Kpasi Ha nepuopaa: 1 504 998 1504 998

10.2. MMpemwed peseps

MpeMUiRuaT pesepe B8 pasmep Ha 17 082 xun. nB. e oopMupaH BCNEACTBME HA YCNewHo
npuKNOUMNa Npoueaypa 3a yeenuueHne Ha kanutana Ha [lpyXecTBoTo. Tolh npeacTaBnABa
pasMuKkaTa Mexgy SMUCUOHHETA U HOMUHanHara CTOWHOCT Ha w3fajenun npes 2020 r. axuun oT
yBENWHEeHWE Ha KanuTana Ha [pyXecTBoTo B pasmep Ha 17 100 xun. NB., HaManeH ¢ pasxoguTe nNo
emucuaTa Hatpynanu npes 2019 n 2020 r. B paamep Ha 18 xun. nB.

10.3. Apyru pesepsu

Mpes 2018 r. MaXOPUTApHWAT aKUMOHep, & Hanpasun ysenudeHUe Ha Kanutanosata Basa Ha
[pyxecTBOTO Noa opmaTa Ha AONBLNHUTENHY BHOCKW U popMUpaHe Ha AOMBIHUTENHU pesepsn B
pasmep Ha 4 500 xun. ne. Jbrxkumara nuxsa ce kanuTanuavpa Ha roanlHa Haza. Kbem 30 toHu 2023
F. apyruTe pesepsy ca B paamep Ha 4 837 xun. nB. (2022 r.: 4 837 xun. ne.) MNoracaAeare lle ce
U3BbLPWEBA ChoBPasHO UHAHCOBMA pesynTaT U (PMHaHCOBaTa BBIMOXHOCT Ha ApyxecTBOTO ®
MaMOPUTAPHUAT EKUMOHEP HAMa Npaec Aa ofsBAsBa AbMKMMATa CyMa 33 NPeACpOHHO W3NCKyeMa
npuv HWKaKeW ofcToATENCTES.

11. Pa3xonau za nepcoHana

PaszxoaunTe 3a Bb3HarpaxneHns Ha nepcoHana BKNYBaT:

30 woHK 30 oHU

2023 2022

‘000 n.. ‘000 n=u.

Pasxoaun 3a 3annartu {17) {14)
Pasxonaw 3a counanHi Courypoeky {1} -

' {18) (14)

12. 3aemMu

JpyecTBOTC OTYUTA 3aemMuTe C1 N0 aMOpTU3NPaHa cToiHocT. MHtbopmauuaTa 3a TAxX moxe fJa Ovae
CUCTEMaTU3KUPaHA No CNeAHWA HaunH:

30 oHuU 31 pekeMBpH
2023 2022
HeTexyuwn ‘600 ne. ‘000 nB.
DUHAHCOBK NAcUBY, OTHUTAHW NO aMOPTU3NpaHa
CTORHOCT:
BaHkoBW 3aami 36 208 32833
OGnUrauoHeH 3aem 4 000 4 000
Nuxewn C pascpodeHo nnailaHe 92 g3
CkoHTO (75} (74)

OBwo 6anaHcoBa CTOMHOCT 40 225 36 852
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Tekywn

PUHAHCOBK NACKBM, OTUUTAHW IO AMOPTUINPEHA

CTORHOCT:

BarkoBu 3aemu 1776 29810
OEnvraunoHeH 3aem 2 000 2 000
Nnxen 295 33
CKOHTO - {71) (81)
O6wo 6anaHcoBa CTOMHOCT 4 000 4 862

BanaHcoBata CTOAHOCT Ha 3aeMMTe Ce& NpueMa 3a pasyMHa npubnuauTenHa oueHka Ha
chpagegnueara 1Nm CTOWHOCT.

BaHkoBuTe 33emu ca obesneveHW C AOTOBOPHKM WNOTEKWM, YYPESeHM CAMO BbpxXy CODCTBEHUTE
HEOBWMUMW MMOTA Ha [lpyxecTBoTO, a 3a ofeaneyeHne Ha obnurauyoHHaTa EMUCUA e CKNgYeHa
sacTpaxoBaTenHara nonvua, nzgageHa ot ,3A70 Apmeey” Al

3acTpaxoBaTenaT OTroBapA Ha W3WUCKBAHWATa 33 KPEeAWTeH pedTuHr, onpeaeneH CbrNacHo
npunoxenveTo Ha Pernament 32 uanenHedne (EC) Ne 2016/1800 Ha komucusaTa oT 11 OKTOMBPK
2016 r. KpeguTtHust pelTUHr Ha 3acTpaxoBaTens € onpedeneH of DAKP AreHuws 3a KpeawuTed

peilTuHr AL.

AreHUMATa 33 KpegWuTeH pPenTuHr e ceptudiMuupaHa B cbwoTBETCTEBME ¢ PernameHT (EQ) Ne
1060/2008 Ha Eponeiickua napnaMmedT u Ha Cweeta ot 16 centemepu 2009 1.

MoapobHa nHopMauKns 3a KpeAUTHUA PERTUHF Ha 3acTpPaxoBaTens MoXe Aa HamepuTe Ha criefHus
TTMHK

hitps:/iwww._bcra-bg.com/bg/ratings/armeec-rating

13. THLproBcku¥ U Apyrv 3aALMKeHUA

30 oHMK 31 pekeMBpH

2023 2022

‘000 nB. ‘000 nB.

HeTekywiu:

ABRrocpoYH TEProBCKY 330 bNMeHUA 116 -
UHaHCOBK Nacuau 116 -
Hedwunancoen nacueu o - -
HeTekylln THProBCKN M ApYrW 3aQbLIBKEHHA 116 -

HeTtwaTa GanaHcoBa CTOMHOCT Ha HeTeKylMTe 3aABMKEHUS C& Npuema 3a pasyMHa npubrinantenua
CUeHKa Ha cnpaBegnveBaTa WM CTORHOCT. KbM Kpas Ha OTYeTHMA nepuos [pymecTeoTo oTyuTa
noriy4ex aeaHc B pasmep Ha 13 500 xun. ne. 3a npogaxba Ha 100% OT JSNCBOTO Cn ydyacThe B
ABLWEPHO Cheunanusupaio ApyXecTBO KaTo HETEKYLLUO 3aAbmkeHue Npeasu NPeaoroBopeH GPoK no
CKNIOMEHUA NpeaBapuTensH OrOBOP.

30 1oHM 31 pexeMEpy

2023 2022

‘000 nB. ‘000 ne.

Tekywpm:

Tbproecky 3agbmKeHNs 30 42
PUHAHCOBK NACUBM 30 42
Mony4eHu aBaHcK 13500 13 500
JaHbyHK 3aaLmxenna - 415
Hpyru HetbnHaucoBn Nacuen 62 120
HeduHaHcoen nacnen 13 562 14 035

TeKylM THProBCKH W ApYru 3abLINKeHs 13 592 14 077
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HeTHata 6anaHcOBa CTOMHOCT Ha TekyLmMTe 3aAbLMMKEHUA ce NMpueMa 3a pasymHa npubnusutenHa
OLEHKa Ha CripaBeinvBaTa UM CTONHOCT.

14. [Opyry apuxonn

30 1oHm 30 1oHK
2023 2022
‘000 nB. ‘000 nB.
Mpuxoawn ot obpaTHo npossneHue Ha obesleHka Ha 40 -
B3EMaHUA
Mpuxogm ¢ obesleTuTenaH Xxapakrep 1021 1151
Apyru npuxoiu 1 061 1151
15. Pazxonu 3a BbHWHW YCNYIU
Pa3xoauTe 32 BLHLUHW YCIYrA BRITIOYBAT:
30 oHuU 30 oHu
2023 2022
‘000 nB. ‘000 ne.
Taxcu TpeTo imue (un. 27, an. 4 ot 3CULAC) {B87) (85)
PerynatopHu U Opyrn TEKCK (5} (4)
OLUEeHKW Ha UMOTH (") (5)
fMlopapbxxa Ha UMOTH (2) {33)
Apyr (7} (26)
Pa3xoan za BbHUWHW YCNYTH {88) {(153)
16. Opyru pazxogm
Opyrute pazxoan Ha [JpyXeCcTBOTC BKNOYBAT:
30 roHun 30 1oHKN
2023 2022
‘000 nB.. ‘000 nB.
Pasxogy 32 MECTHW gaHbuy U Takcu (68) (66)
[pyru pasxopu (10) (1)
Opyru pazxoau (78) (67)

17. PUHAHCOBK pa3xoaun

duHaHcoBUTE pasxogn 3a NpeacTaBeHnTe OTYHSTHU nepuogu morat aa ObAaT aHanusupaHu, KakTo
cneaea:

30 1oHK 30 oHHK

2023 2022

‘000 np. ‘000 nB.

TNuxeu No KpeanTH, OTHMTAHK MO aMOpPTH3NPaHa CTORHOCT (662) (F09)
BanxoBu TakcK U KOMUCUOHHN - (82) {71}
PUHAHCOBY Pa3sxonu (744) {776)

17. Hoxop Ha akuus

OCHOBHUSIT NOXOA H& @KUMsl € W3YWNCREH, KaTo 3a YMCNUTEN e WanonssaHa HetHara nedanba ha
[py*eCTBOTO, NOANSXALLA Ha Pa3Npeernenne MeXay akuworepuTe Ha [lpyecTaoTo.
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Cpegnnonpeternesmat Opol akuuu, W3NonseaH 3a W3YMCMABAHETO HA OCHOBHUAT JOXOA Ha aKuus,
KaKTO W HeTHaTa nedanba, noanexalla Ha pasnpedeneHie Mexay NPUTEXKaTeNnuTe Ha OGUKHOBEHU
aKuymu, e NpeAcTaBeH, KakTo cnegsa:

30 oHK 30 roHuM

2023 2022

‘000 nB. ‘000 nB.

Me4anba za nepuopa (B ne.) 138 000 733 000
CpeaHonpeterneH Bpoid akuum 1504 998 1504 998
OcHoReH 0X04 Ha akiMA (B NB.) 0.09 0.49

18. Cpenku cbec CBBP3aHKM fMLA

Cebp3aHWTEe NuUa Ha [pyKECTBOTO BKMOHBAT MIXOPUTapHUA aKUWoHep, fAMUa NoA HEroeus
KOHTPOM, APYrV CBBHR3AHU NNLA 1 KNIOHOBWA YNIpaBneHcKu nepcoHan.

AKO HE & U3PUYHO YNIOMEHATO, TPAH3AKLMWTE CHC CBbP3aHN NULA He Ca U3BLPLIBAHW NP CneunanHu
ycnosust.

19.1. Coenky ¢cbec COOCTBEHULM

[Mpes oTYHEeTHUS U NPpe3 CHLNOCTABMMNA NEPUCT, HE Ca CKMYEHN CAENKU C MaxopuTapHia akLincHep.

19.2. Cpenku ¢ AblEepHA NpegnpuaTHUs

30 toHK 30 roHM

2023 2022

YBenuyeHne Ha GCHOBHWS KanwTan Ha ObLUepHo 4
APYKECTBO, Ype3 NapuyHa BHOCKA 245

MpedhakTypupaHu yenyru 22 -

19.3. Cpenxy ¢ KNHYOB YNPABREHCKN NepCoHan

KniowoBMAT  yNpaBneHCKW nepcoHan BKIOWBA uYneHoBeTe Ha CbBeTa Ha [gupeKTopuTe.
BhsHarparkgeHusTa Ha KNioHoBNA YNIPaBNEHCKY NePCoHan BKIHOYBAT CHEAHNTE Pa3XOau:

30 roHK 30 oHu

2023 2022

‘000 n.. ‘000 n&.

3annatu (17) (14)
Pa3xoiu 3a COLUaNHA OCUrYpPOBKK (1) -

19.4. [pyru cBbLp3aHu nuua nog o6, KoHTpon

Mpes oTYeTHNs 1 CLNOCTABUMUA NEPUOL HE C& OTYETEHU CAENKMA C APYrM CBBLP3aHW NUUE noa obLy
KOHTpOM.

20. PaszueTv CbC CBBHP3aHW AMLA B KPaA Ha nepuoga

30 10HM 31 nekemBpn
2023 2022
‘000 ns. ‘000 nB.

TekywmM BaemaHua OT:
- OblUepHW gpyXecTBa 22 -
O6uwo Tekym B3eMaHNA OT CELP3aHu NuLa 22 -

OGWo B3eMaHUA OT CBBP3aHyu NULa 22 -
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Tekywin 3agLmKeHnA KbM:

- cobcTeeHUUN 44 -
- KIKOHYOB YNPABMNEHCKY NepcoHan 10 10
O0Lo TekywM a0 LMKEHUA KbM CEBP3aHu nuua 54 10
O6Wwo a4 bLMKeHNA KbM CBLP3aHU nuua 54 10

TekyluTe 3a0bMKEHNS Kb KITHOHOB YNPaBneHCKW NepcoHan ca B paaMep Ha 10 xun. ne. KbM 30 10HK
2023 r. (31 pekemspy 2022 r.. 10 xun. nNe.) W NpegcTaBnaBaT BbIHAMPANEHUA Ha2 uYNeHOoBeTe Ha
CwBeTa Ha AMPEKTOpPUTE KbM Kpasd Ha OTHETHUTE Nepuogu U BHECEHW CYMW 33 rapaHuuuk 3a
ynpaeneHue.

21. Puckose
Haf-chlLecTBeHWTE PUCKOBE, Ha KOUTO & U3NMKEHO [lpyecTBoTo, ca onmcadn no-aony
21.1. AHanus Ha nasapHus pucK

21.1.1. BanyteH puck

Crenkute Ha JIpYKecTBOTO ce ochujecTBhsaT B Obrrapcku neea u espo. flpeasng dukcuparus
BanyTeH Xypc Ha NeBa KbM eBpoTe B CboTHOweHne 1 EUR = 1.95583 nB., BanyTHUAT puck 3a
OpyXecTBOTO & MUHMMU3UPaH B MaKCUMarnka cTeneH.

21.1.2. FiuxeeH puckK

MonutvkaTa Ha [lpyKeCTBOTO & HACOHeHa KbM MUHUMKUSMPAHE Ha NIMXBEHUA PUCK NPU AbNTCCPOUHO
thuHaHcpaHe. [pyXecTBoTo € cTpaHa no G6aHkeBn KPeauTy C NWXBEH NPOLIEHT, KOATO € 3aBUCMM OT
HWBATa Ha NPOMEHNMB WHAEKC W PedepeHTeH NUXBEeH MPOUEHT MO KPeAUTW Ha KOPROPaTWBHM
KIWMEHTU, KOETO A3Ba OCHOBAHUS 38 GHANU3 Ha eBeHTYyaneH NIMXBEH PUCK.

21.2. AHanu3 Ha KPeOWTHUA PUCK

Kpe[uTHWAT pvck npeacTaBnARa pUCKLT AAAEH KOHTPAreHT [a He 3annamy 3afb/NKEHUETO CU KbM
[Opy*ecTBoTo. [pYECTBOTO € MB/IOKEHO Ha TO3W PUCK BBB BPB3KA C PaanuyHi P uHaHCOBN
MHCTPYMEHTM, KATO BL3HWKBaHE HA B3EMaHWA OT KAWEHTW u Ap. ManaraHeTo Ha [IpyxecTBOTO Ha
KpeOMTEH PUCK € OrpaHM4eHo A0 pasmepa Ha Ganancosara CTOMHOCT Ha hWHaHCOBUTE aKTvBw,
MPUSHATY B Kpas HA OTHETHUR NepuUoa,.

21.3. AHaNN3 Ha NMKBUOHUWA PHUCK

MHBECTMPaHETC B HeZBWKAMU WUMOTW C€ XapakTepuaupa C OTHOCUTENHO HWCKa NUKBUAHOCT,
nopoAeHa OT ron\maTta TPYAHOCT NpW NasapHoTo peanusvpade Ha akTueute no narogHa 3a
[py*ecTBOTO UeHa 1 OT ALNTUTE CPOKOBE 33 OCHLISCTBABAHE HA NPEXBLPNAHETO. Toea onpenens v
cpaeHUTEnHo HaBHOTC NPECTPYKTYpUpaHe Ha UHBECTUUMCGHHNS nopTcpein Ha JpyxecTeoTo. 3a fia ce
rapaHTMpa BB3MOXHOCTTA Ha [pyKecTBOTO Aa Nocpelia PpeaoBHO KPaTKOCPOMHNTE CU 3aAbikeHus,
ce Hanara BHAMaTeNHO oleHABaHe Ha NUKBMAHOCTTA. JIMKBWAHMAT pUCK NPEeACTaBinABa pPUCKBLT
OpyxecTBOTO Aa He MOXe Ra MOoracu CBOWTE 3albilKeHus. ApyxecTBOTO NOCPELUd HYXZUTE Ch OT
NUKBMAHM CPEACTEA, KaTo BHWMATENHO CReay BXOOSWMUTE UM M3XOAAWM NApU4HKW  NOTOLY,
Bb3HMKBALLM B X04a Ha ONepaTMEHara AeAHOCT. HykaouTe OT NUMKBMOHW CPefcTBa ce cnejdat 3a
pasnUUHU BpeMEBWN Nepuoau — eXeSHEBHO W execeqMWYHO, KaKTe 1 Ha Bazara Ha 30-QHEBHU
NPOrHO3v. HYKAMTE OT MMKBWAHK CPEACTBA B ABATOCPOYEH NIaH - 38 NepUoAn ot 180 n 360 aHn, ce
onpefenaT Mece4Ho. HyxkauTe ot napiyHi CPECTBA CE CPaBHABAT ChC 3aeMUTE Ha PasnonoxexHue,
3a ga 6BAAT YCTAHOBEHW M3nuWibLW Wnu gedvuutyk. To3u aHanus onpepfens Aann saemute Ha
pA3NoONOXKEeHWE Lie ca JOCTATBYHK, 33 Aa NOKPUAT HYKAWTE Ha [pyxecTBOTO 33 Nepuoja.

NpyxecTBoTO ObpxK napy no 6aHKoBY CMETKW, 3a Aa riocpella NMKBIANNTE Ch HYKAKW 3a Nepvuoan Ao
30 AHKU.

21.4. LenoBu puck

CBriacHo zaHHu Ha BHBE, nporHosHaTa rogvuHa wHdnauwa, n3MepeHa 4pe3 xapMOHU3WPaHWs
MHOEKC Ha noTpebuTtenckute ueHu (XMUIILL), e T aa ce 3abasu 40 4.2% B kpaa Ha 2023 r. non
BNUSHWE Ha AOMYCKAHWATA 33 HUSXOAsALLa AMHEMWKa Ha LeHUTE B €BPO Ha NeTpona i XpaHuTe Ha
MEKLAYHApOOHUTE Na3apu.



Antepor ACKLE 19
MexanHed uHonsuayanes HUHBHCOB OTHET
30 ok 2023 1.

DUHAHCOBUTE aKTUEM KaTO cpeacTBeoO 3a yrnpaeneHue Ha NUNKBUOHWA PUCK

Mpy OUEHABAHETO M YNPABNEHNETO Ha NUKBUAHWUSA PUCK OpPYXECTBOTO OTYMTA OYaKBAHUTE NapUMHW
NoToUWM OT (DUHAHCOBW WHCTPYMEHTW, MO-CELMANHO HanW4HUTE NapuYHW CPEACTBa ¥ ThProBCKM
B3eMaHMA. HanWyHuTE NapuyHKM PECYPCU U ThProBCKM B3EMAHNS HE HAABWLLABAT TEKYLUMTE HYXAMN OT
W3XOARLLY NAPUYEH NOTOK. -

22. MonuTHka M npouepypy 3a yrpaeneHWe Ha Kanurana

Llenute Ha Bpy»ecTBOTO BLE BPB3KA C YNpaBNEHWUE Ha KanuTana ca:
s [a ocHrypy cnocobHOCTTa Ha ApyXecTBOTO A2 NpoAb/iKv A3 CbLUSCTBYBA KATO AeWCTBRalO
npearipusTie; u
« @ OCUIYpW ajekeaTHa peHTabunHocT 3a cobCTBeHWUWTe, KaTo onpedens ueHaTa Ha
NPORYKTATE U YCNYruTe Cit B CHOTBETCTBUE ¢ HUBOTO HA pUCKa.

OpywecTeoto Habniofaea kanuTana Ha 6a3ata Ha CBOTHOLUEHWETO Ha KOPUTMPaHWA KanuTan KbM
HETHWS OB

[pyKecTBOTO Onpeaers KOpWrMPaHvWA Kanutan Ha ocHoBata Ha GanaHcoBaTa CTOMHOCT Ha
cOBCTBEHWS KanuTan 1 cyGopaMHUPaHNA Gbir, NPEACcTABERN B OTHETA 33 (PUHAHCOBOTO ChCTORHME.

[py»ecTBOTO HE € NPOMEHSN0 UENUTE, NONUTUKUTE 1 NPOLECKTE 3@ YNPaBneHne Ha kanutana, kakro
¥ HauMHa Ha onpedensiHe Ha KanuTana npes NpeacTaBeHuTe OTHETHKU Nepuoan.
23. Cu0OUTHA criea Kpaa HA OTYETHUA nepuog

He ca Bb3HuKHaANW kopuripawy cwOuTus mexay patata Ha QurHaHcoBMA OTHET W aatara Ha
opnoGpeHneTo My 3a nybnurkyesare.

24. OpobpetHue Ha (PUHAHCOBWA OT4Y4eT

PuHAHCOBKMAT OTYeT (UHAMBMAYANEH, HeoAawTupad) KeM 30 woH 2023 1. (BKNHOYMTERHO
cpasHUTENHATa MHopMaUua) € npueT ot ChBeTa Ha AnpeKTopuTe Ha 24 onn 2023 1.



