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FloouweH nHaouBMayaneH goknag 3a AenHocTTa

HoknaabT 3a getHoctTa Ha Antepod ACKUL, 3a 2019 r. npeACTaBA KOMeHTap W aHanu3 Ha UHAWBUAYaNHUSA
chMHaAHCOB OTYeT, KaKTo U Jpyra cblliecTBeHa UH(OpMaLns OTHOCHO (PMHAHCOBOTO CLCTOSIHUE W pesynTaTute
OT AelHocTTa Ha [pyxecTBoTo. MN3roTBeH € B CLOTBETCTBME C U3UCKBaHMATa Ha un. 39 oT 3akoHa 3a
cuetoBoAcTBOTO, Un. 100 H, an. 7 n 8 ot 3akoHa 3a Nyb6nMYHOTO NpeanaraHe Ha UeHHM KHWka (SMMLUK) u
usnckeaHmATa no Hapeaba Ne 2 ot 17.09.2003 r. 3a npocnekTuTe npu nybnu4yHo npeanaraHe u gonyckaHe A0
TbProBUs Ha perynupaH nasap Ha LeHHU KHIDKa 1 3a pa3KkpuBaHeTo Ha MHdopmauus oT nybnuyHuTe apyKecTBa
U OT ApYruTe eMUTEHTU Ha LeHHN KHWka (Hapeaba Ne 2).

CbBeTbT Ha ANpPEeKTopuTe Ha ,D,py)l(eCTBOTO onoBecTABa U NOTBbpXAaBa, 4e npe3 OTYETHUA Nepunoa:

- He e MMarno HepeaHOCTU, B KOUTO Aa ca y4acTBanu pbKOBOAUTENU UMK CITYXXUTENN;

-  BCWMKM CbLUECTBEHW CAENKW ca HaANeXHO OCYETOBOAEHW U ca HaMepurim OTpaKeHWe BbLB
nHAMBMAyanHua ouHaHcoB otyeT KbM 31 aekemspu 2019 r.;

- He ca KOHCTaTMpaHW U3MamMn W TPeLUKn, CBbp3aHM C HecnasBaHe UNU Nponycku BbB (hUHAHCOBO-
cuyeToBOAHaTa AeNHOCT Ha [pyXecTBOTO.

MpaBeH cTaTtyT ¥ 00Wa UHcpopmaLma 3a [pyKecTBOTO

AntepoH AACUL] e akumoHepHO ApyXKecTBO CbC chneunanHa WHBECTUUMOHHA Len 3a ceKloputusauus Ha
HeaBUWXUMU UMOTW. OCHOBHaTa My JeNHOCT ce CbCTOM B MHBECTMPAHE Ha NnapuyHW cpelcTBa, HabpaHu Ypes
eMUTUpaHe Ha LeHHN KHUXa B HEABWKUMU MMOTU, NOCPEACTBOM NOKYyMKa Ha NpaBo Ha COOCTBEHOCT W ApYru
BELLUHW NpaBa BbpXy HEABWXUMI UMOTK; M3BbPLUBaAHE Ha CTPOEXM 1 nogobpeHns, obopyaBaHe n obzaBexaaHe
Ha MUMOTUTE C LeNn NpejocTaBAHETO MM 3a ynpaBfieHWe, oTAaBaHe MNoj HaeMm, JNIM3WHT MU apeHda wu/unu
nocreaBaliata UM npogaxoa.

OpyXecTBOTO € perucTtpupaHo KaTo aKLMOHEepPHO JAPYXKEeCTBO CbC creuyuWanHa WHBECTULMOHHA uen B
Tobproeckua permctop KbM AreHuns no snuceaHuata ¢ EMK 148146418, CeganuweTto 1 aapecbT My Ha
ynpasneHue e rp. BapHa, yn. [-p >Keneskosa Ne 3.

AntepoH ALICUL Hama peructpmpaHm KNoHoBe B cTpaHaTa u B Yy>XOnHa.

Antepod AACWL, nputexaBa nuueH3 3a W3BbpLIBaAHe Ha AEWHOCT KaTo APYXKeCcTBO CbC cheuunanHa
MHBECTULMOHHA Len, nsgageH ot KomucnaTa 3a omHaHcoB Haa3op ¢ pelueHne Ne 213-ACUL, oT 25 dheBpyapu
2009 .

O6cnyxBalo apyxectso Ha AntepoH ALCUL e Anma punHxaycec OO/,
MHBecTULMOHHA cTpaTerus, Lenu u orpaHuvyeHns Ha [ipyxecTtBoTo
WNHBeCcTULMOHHMTE Lenun, KoUTo Jpy>KecTBOTO CM MOCTaBs ca CleAHUTE:

- 3ama3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUUMUTE Ha aKuWoHepuTe W peanuanpaHe Ha
[JOXOAHOCT Ha basa pasnpefesieHMe Ha pucka u guBepcudukauns Ha noptdelina oT HeABIDKUMM
UMOTH;

- WHBECTMpPaHe B HeABWKUMU WMOTKM, KaTo 4pe3 oOCnyxBallo [PYXKecTBO Lle ocblyecTBsBa
ekcnnoartayus Ha npuaobuTUTe UMOTK KaTo MM OTAaBa Noj Haem, apeHja Unu npojasa, U u3BbpLuBa
CTPOUTENCTBO M NogobpeHns;

- WHBECTMpaHe B cheyuanuanpaHu AbLepHU ApyKecTBa, 4Ype3 KOUTO Lie Cce OocblyecTBsBa
eKkcnnoatayus Ha NpuaobuTMTe OT TAX HEABWXKUMKU MMOTU KaTo M oTAaBaT Noj HaeMm, apeHia Wnu
npoaasaT, UNu U3BbLPLLBAT CTPOUTENCTBO 1 NOoJ0OpEHNS;

- 3ana3BaHe W HapacTBaHe Ha NasapHaTa LieHa Ha aKkyuuTe Ha [pyXecTBOTO Ype3 akTUBHO ynpaBrieHne
Ha nopTdenn oT HeABWKMMMN UMOTU, LEHHW KHIKA U APYTU pUHAHCOBM aKTUBU M CBOBOLHM NapuyHu
cpeAcTBa, Mpu cnasBaHe Ha WHBECTULMOHHWUTE OrpaHWYeHus, 3anerHanu B 3aKoHa WM ycTaBa Ha
LpyxecTBOTO;

- ocurypsiBaHe Ha J0X0[ 3a aKkuuoHepuTe noj opmarta Ha napuyeH JUBNAEHT;

- peanu3aums Ha nevanba oT pa3nukaTa B CTOMHOCTTa Ha MMOTUTE Npu NpuaobuBaHeTo n npogaxbara
um;

- W3BbPLUBAHE Ha HeobXxoauMMWTe yBENnMYEeHWs Ha KanuTana, BKIIOYMTENHO W C uen obe3nevyaBaHe
CTPYKTypupaHeTo Ha banaHcupaH noptdein ot HeABWKUMU UMOTHN.

,D,py)KeCTBOTO nMma cneaHute anTepHaTuBHU Bb3MOXKHOCTU 3a NHBECTNpPaHE Ha cBoboAHUTE CU cpeacrtBa:

- UEeHHU KHWXa, undgageHun unun rapaHtupaHun ot 6'bJ'IFapCKaTa AbpXaBa n 6aHKoBM Aeno3utn — 6e3
orpaHn4yeHunA;
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- unoTe4vHu obnurauuu, ngageHu no peja u npu ycnosusita Ha 3akoHa 3a MNoTe4yHMTe obnuraymm — go
10 Ha cTo OT aKkTMBUTE Ha [pyXKecTBOoTO.

3aKoHbLT 3a ApyxKecTBaTta CbC cneunanHa MHBECTULIMOHHA Lienl No3BoJidBa Aa ce NHBEeCTUpa n:

- po 10 Ha cTo oT KanuTana Ha [Jpy>KecTBOTO B €4HO UMy noBeYve obCnyxBallyn ApyKecTBa;

- a0 30 Ha cTo oT akTUBUTE Ha [pyKecTBOTO B cneymnanuanpaHu agpyxxectea no un. 22a, an. 1 30CUU,

- po 10 Ha cTo OT akTuBMTe Ha [pyKecTBOTO B APYIU APYXecTBa CbC cleynanHa UHBeCTULMOHHA Lier,
CeKIopUTU3MpaLLy HeBWKUMU UMOTH.

Kanutan

Kbm 31 gekemBpu 2019 r. kanutansT Ha [OpyxectBoto e 605 000 nB., pasnpegeneH B 605 000 6pos
0bUKHOBEHU Be3HanuyHu akyum ¢ NpaBo Ha rnac, AUBUAEHT U NIUKBUAALUWOHEH AAN 1 HOMUHaMHa CTOMHOCT 1
MB. 3a ejHa aKums.

IpyXecTBOTO He npuTexaBa COGCTBEHN aKLUN.

AkuuuTe Ha [pyXecTBOTO ca pernctpupaHmu Ha bbnrapcka poHaoBa 6opca u ce TbpryBaT Ha AnTepHaTUBEH
nasap (BaSE), cermeHT 3a ApyXecTBa CbC cneynanHa UHBECTULMOHHA Len.

Kbm 31 gekemBpu 2019 r. kanuTansT Ha [pyXecTBOTO e pasnpeeneH Mexay opuanyeckn n gpusndeckn nuua.
Hsama cnyxutenu Ha OpyXecTBOTO, KOUTO ca U HEroBMW aKLMOHepM.

OpyXecTBOTO HAMa NpejoCTaBeHN ONUMN BbPXY HEFOBU LIEHHN KHUXA.

OpyXecTBOTO HAMa aKUMOHEepU CbC cneunarnHn KOHTPOSHU npaBga.

Kbm 31 nekemepu 2019 r. akunoHepuTe Ha [IpyKecTBOTO, NpuUTeXaralln Haa S % oT kanuTana My ca criejHuTe:

AKuUMNOHep Bpoii akuuu ¢ % ot HauuH Ha

npaBo Ha rnac Kanutana npuTexaBaHe

NuabeTpu AuBenbnMbHT Xonaudr AL 324 355 53.61 Mpsko

O® Mpodut 73722 12.19 Mpsiko

Bacun Neoprues BoaeHuvapos 57 207 9.46 Mpsiko
455 284 75.26

Mpe3 nepuoaa He ca M3BbPLUBaAHM NPOMEHU B pasMepa Ha kanuTana Ha JpyXecTBoTo.

Mpe3 nepuoga [OpyXecTBOTO He e Npuaobusano n NpexBbpnano cobcTBeHn akuum u kbm 31 gekemepu 2019
r. He MpuTeXaBa Takuea.

He ca Hanuue orpaHuyeHnst Bbpxy NpexBbprsiHeTO Ha akUuKu Ha JpyKeCcTBOTO 1 OrpaHMYeHUst BbpXy npaBaTa
Ha rnac unu HeobxoAMMOCT OT Nony4yaBaHe Ha of0bpeHne oT [pyKecTBOTO MNKU Apyr akunoHep. KpaiiHuTte
CpOKOBe 3a yNpaXHsiBaHe Ha NPaBOTO Ha Fnac ca cbrnacHo pasnopeabute Ha 3akoHa 3a MyGNUYHO NpeanaraHe
Ha UeHHW KHWka. Ha [pyKecTBOTO He ca W3BECTHWU Copa3yMeHWUsl Mexay akLWoHepuTe, KOMTO MoraT aa
aoBeaaT 10 orpaHNyeHusi B NPeXBbPISIHETO Ha akLUM UMK NpaBoTO Ha Fac.

Mpe3 nepuoaa OpyxecTBoTo € n3roTeuno MNMpocnekT ¢ npoueaypa 3a yBeNMYeHne Ha akuMoHepHWs KanuTan
upe3 MbpBUYHO NyOnMYHO npeanaraHe Ha 900 000 6pos 0OMKHOBEHU, NOMMEHHMN, De3HaNNYHM akLUUn ¢ NpaBo
Ha rnac Bcsika U ¢ HOMMHarHa CTOWHOCT Ha efiHa akumus 1 nes Nnpu eMucuoHHa ueHa oT 20 feBa Ha akuus.

Ha ,D,py)KeCTBOTO HEe ca N3BECTHU AO0roBOPEeHOCTHU (BKJ'IIO‘-II/ITeJ'IHO n cnej npuknioyBaHe Ha (blechosaTa
rop,lea), B pe3yntart Ha KOUTO B 6'b,£l,eLL| nepnoj morat aa HacTblAT NPOMEHN B NpUTEeKaBaHNA OTHOCUTENEH
AAn akynm ot HacToALKU akKLMoOHEPN.

He ca Hanuue cbuleCtBeHNn AOroBopu Ha ,D,py)KeCTBOTO, KOUTO nopaxaar AeNcTBME, NU3MEHAT ce unu ce
npekparaBat nopaan npomMmdaHa B KOHTpoOIa Ha ,D,py)l(eCTBOTO npun ocbllecTBABaHe Ha 3a]bIDKUTEITHO TbProBo
npeanaraHe.

MpaBa Ha aKUMOHepuUTe

AKUMOHEpUTE MMaT BbL3MOXHOCT Ja y4vacTBaT B paboTtata Ha OOwWoTo cbbpaHue nNUYHO wUAKM 4pes
nbAHOMOLWHNUN. B cboTBETCTBME C M3NCKBaHMATA Ha TbproBckusa 3akoH u 3MMUK, ce nybnukyesa nokaHa ¢
AHEBHUS pej U NpeifoXeHunsaTa 3a pelueHmns 3a pegoBHoto O6wo cbbpaHue Ha akynoHepuTe. MaTepranute
3a ObuwoTo cbbpaHue ca Ha pasnofnokeHuwe Ha akuuoHepute B oduca Ha [pyKecTBOTO, NpU cna3BaHe Ha
npeaBUAEHUTE B 3aKOHa CPOKOBE.
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OCHOBHOTO NpaBo Ha aKUMOHEPUTE € NPaBOTO Ha NonyyaBaHe Ha anBuaeHT. CwrnacHo 3ACUL, apyxecTBaTa
CbC cheyuarnHa MHBECTULUMOHHA Len pa3npejensdt KaTo AUBWAEHT He no-manko oT 90 % oT nevyanbata Ha
LpyxecTBoTO, onpeaeneHa no pega Ha un.10 an. 3 ot 34CUL, n npn cnaseaHe Ha U3UCKBaHWUATA Ha Yn. 247a
OT TbproBCKMA 3aKOH.

OpraHv Ha ynpaBrieHue

CobrnacHo 3akoHa 3a JpyXecTBaTa CbC crneuunanHa WHBeCTMUMOHHa uen u YcraBa Ha AntepoH ALCUL,
OpyXecTBOTO MMa eJHOCTENEeHHa CUCTEMA Ha ynpaBreHune.

I'Ipes OTYETHUA Nnepunoa He ca HaCcTbNUIM NPoOMeHn B OCHOBHUTE NPUHLUNNK 3a ynpaBlieHne Ha eMUTeHTa.
To ce ynpasndasa oT CobBeT Ha AnpeKkTopurte, KOWTO Ce CbCTOU OT TpUuMa 4YneHoBe:

— bunaHa Unuesa Bbnkosa — npeaceaaten Ha CbBeTa Ha AUPEKTOPUTE;

—  Wnnan Xpuctos JlaHrapoB —uneH Ha CbBeT Ha AUPEKTOPUTE;

— Maiia AdrenoBa lNeHeBa — uneH Ha CbBeTa Ha gupektopute — ao 08.11.2019 .

—  Xynwueta CroikoBa umutpoBa — uneH Ha CbBeTa Ha gupektopute — ot 08.11.2019 r.

LpyxecTBOTO ce NpeAcTaBnsiBa u ynpaensisa oT M3nbnHuTenHust agupektop - nuan Xpuctos JlaHrapos.
Mpe3 nepuoaa He e UMano NPOMEHM B NPeACTaBUTENCTBOTO Ha [pyKeCTBOTO.

Kbm 31 aekemspu 2019 r. urieHoBeTe Ha CbBeTa Ha AUPEKTOpUTE He MpuTexaBaT akuuu OT KanuTana Ha
IpyXecTBOTO 1 He ce MoMn3BaT CbC cneuuanyu npaea 3a NpuaobuBaHeTo Ha TakuBa. Npe3 oTYyeTHMA nepuoj
He ca npugobusaHn UNKM NPEXBBLPIAHN akyMn OT KanuTana Ha JpyXecTBOTO, COOCTBEHOCT Ha YreHoBeTe Ha
CbBeTa Ha gupektopuTe. [pyXecTBOTO HAMa NpeJoCcTaBeHn ONuUMW BbPXY HETOBU LIEHHWN KHUXA.

Kbm 31 nekemBpun 2019 1. urieHoBeTe Ha CbBeTa Ha AupeKkTopuTe Ha JpyXeCcTBOTO yyacTBaT B cnejHUTE Apyru
ApyXecTBa:

bunsHa nueesa Bbiikosa:

—  SJAueenwbnmuHT MNpyn“ Al — EMK 203350552, uneH Ha CbBeTa Ha aupekropuTe;

—  JMHabceTpu AnBenbnMmbHT Xonauur Al — EMK 121227792, uneH Ha CbBeTa Ha AMPEKTopUTe;
—  JdueenbnmuHT acetc” Al - EUMK 204372726, uneH Ha CbBeTa Ha AUPEKTOPUTE;

—  ,Tn EnMponbptuc EAL — EMK 200536466, uneH Ha CbBeTa Ha AUPEKTOpPUTE;

— L UHdpoaom* EALl — EVK 205343624, uneH Ha CbBeTa Ha AUPEKTOpUTE;

— CpapyxeHue ,Acoumalng Ha UHBECTULMOHHUTE KoHcynTaHTu® — EVMK 176113425, uneH Ha YC.

Unuax Xpucmos flaHeapos:

—  Kpeatus Nnioc* OO — EVK 200296124 — cbapyXHUK ¢ 50 %;

- LAtnac Aagsainsbwpu“ EOO[ — EMK 205768689 — eaHoNMYeH cOBGCTBEHUK N yNpaBuTen;

— ,Takcnanr® OO — EVK 202332626 - cbapyxHUK ¢ 98 % u ynpasuten,

—  Arpo Teprosua“ OO0 — EMK 160134364 — cbBMeCTeH ynpasuTen;

—  ,Tn En Mponbptuc* EAQ — ENK 200536466, uneH Ha CbBeTa Ha Aupektopute u M3anbnHuTeneH
AUpeKTop;

— L MHdpogom* EALl — EVK 205343624, uneH Ha CbBeTa Ha Aupektopute U M3anbnHuTeneH AMpeKkTop;

-  LABM-2007“ EOQO[] — EMK 205716404 — ynpaBuTen,

- LEE*EOO/[ - EMK 203076293 — ynpaBuTen,

— CapyxeHue ,AreHuna 3a coumnanHo BknouBaHe* — EMK 175823244, uneH Ha YC;

— CapyxeHue ,['paxaaHcko obulectBo“ — EMK 176170248 uneH Ha YC.

XKynuema Cmolikosa [Jumumposa:
— CapyxeHue ,CnopteH kny6 ,Cnaptak‘ “ — EMK 119622864 — uneH Ha YC.

Pasmep Ha ebsHaepa)KdeHugma, Haapadume u/unu nonsume Ha eceku om yneHoeeme Ha ynpasumeJjiHume u
Ha KOHMpoJsiHuUme opeaHu.

- TMOMYYEeHU CYMM W HenapuyHW Bb3HArpaKaeHust — cbrnacHo YcTaBa Ha [pyXecTBOTO, YNeHOBeTe Ha
CbBeTa Ha AuWpeKkTopuTe Ha [JpyXecTBOTO MonyyaBaT MeceyHO Bb3HarpaxieHue B pasmep, onpeaeneH oT
O6woTo cbbpaHue Ha akuuoHepuTe. To He MoXe Ja HaaBWULWaBa 6 (WeCT) NbTM pasmepa Ha MUHUMarnHaTa
paboTHa 3annara 3a cTpaHaTa.

Bb3HarpaxaeHuata npes 2019 r. no nuua e KakTo cnejsa.
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— Wnwnan Xpuctos JlaHrapoB — Ha4yucneHn Bb3HarpaxaeHus — 10 Xun. nB., M3annaTeHyn Bb3HarpaxjeHusl
— 7 xvn. ne.

— bwungaHa MnueBa BbnkoBa — HaYNCNEHW Bb3HarpaxaeHus — 6 xun. nB., U3NnaTeHU Bb3HarpaxaeHus —
5 xun. ns.

— Maiia AdrenoBa lNeHeBa — HAYUCNEHN Bb3HarpaXaeHus — 5 Xun. nB.., U3nnaTeHn Bb3HarpaxaeHus — 4
XWn. NnB.

—  Xynueta CroiikoBa [OumuTpoBa - HauuUCNeHW Bb3HarpaxaeHums — 1 xun. nB., uW3nnaTeHu

Bb3HarpaxageHuna — 1 xun. ne.

,D,py)KeCTBOTO HAMa nonuTuka aa pasnpeaend HenapuiHn Bb3HarpaxiaeHna n TaknBa He ca ounn
npeaocTaBAHN.

- YCINMOBHU NN pa3CpoYeHUn Bb3HarpaxXjeHuAa, Bb3HUKHaNM npe3 roawuHarta, Aopn W©N  ako
Bb3HarpaxXaeHneTo ce AbImKN KbM NO-KbCEH MOMEHT;,

,D,py)KeCTBOTO HAMa pa3npeaeneHn ycrnoBHU U pa3cpoYeHn Bb3HarpaxKaeHuA.

- cyMma, AbIKUMa OT eMUTEHTA 3a M3nnalljaHe Ha NeHcuu, obesLleTeHnsl NP NEHCUOHUPaHe Unu Apyru
noao6HK obeslleTeHus.

IpyXecTBOTO HAMa ABIMKUMU CYMU 3a U3NNallaHe Ha neHcuu, obesleTeHnss Npu NeHcUuoHupaHe UNu aApyru
noaobHu obeslleTeHus.

KomneteHTHocTUTe Ha O6uoTo cbbpaHmMe Ha akLMOHepuTe ce CBexaaT 40 NMPOMEeHM Ha ycTaBa, pelleHus 3a
npeobpasyBaHe 1 npekpaTsiBaHe Ha [pyKecTBOTO, yBenuW4yaBaHe W HamarsiBaHe KanuTana, usbop u
ocBoboxaaBaHe Ha uneHoBeTe Ha CbBeTa Ha JAMpPeKTOpuUTe, HasHayaBaHe U ocBoboxgaBaHe Ha
pernctpupaHutTe oauTopu Ha JpyxecTBoTo, ogobpsiBaHe M npuemaHe Ha rogWLIHUA (DUHAHCOB OTYeT cred
3aBepka OT HasHauyeHWTe percTpupaHn oAUTOPU, peLleHuns 3a pasnpeaeneHne Ha nevanbarta, 3a nonbrnBaHe
Ha coHa ,PesepBeH” 1 3a UsnnallaHe Ha ANBUAEHT, ocBoGOXaaBaHe OT OTTOBOPHOCT YneHoBe Ha CbBeTa Ha
AVpeKkTopuUTe, n3gaBaHe W o6paTHO U3KyNyBaHe Ha akuUW Ha [dpy:XecTBOTO U Ap.

MpomeHu B YcTaBa Ha [JpyKecTBOTO Morart [a ce UsBbpLuBaT camo oT O61oTo cbbpaHue Ha akLUOHepuTe, HO
cnea ogobpeHne ot Komucusta 3a ouHaHCOB Haa30p.

KoMmneTeHuuute Ha CbBeTa Ha ANpeKTopuTe ca 3arnoxeHun B YcTaBa Ha ,D,py)KeCTBOTO KaTo BKIo4YBaT, HO He
ce ns4yepnsart C:

—  opraHuM3auusi U3NbIIHEHNETO Ha pelueHnsaTa Ha ObwoTo cbbpaHue;

—  KOHTpONn BbpXy BOJEHETO Ha c4yeToBOAHaTa OTYETHOCT OT CTpaHa Ha obCMyXBaloTO JpPYXKecTBO,
BHacsAHe Ha roguHusa comHaHcoB oTyeT npej Ob6woTo cubpaHue;

—  pelleHus 3a obpasyBaHe U 3aKpuBaHe, U ONpejernisHe Ha BWAOBETE W pa3mepa Ha napuyHuTe
c¢doHaoBe Ha [pyKecTBOTO, peja 3a TAXHOTO HabupaHe M HayMHa Ha KU3pas3xoJBaHETO UM, B
CbOTBETCTBUE C U3UCKBaAHUATA U OrpaHMYeHUsiTa Ha 4eNCcTBaLLOTO 3aKOHO4aTeNcTBo;

—  pelueHMs1 OTHOCHO NoKynkaTta u npoaaxbaTta Ha HeJBVKMMMW UMOTW U BELLHW NpaBa BbpXy TAX;

- uapyrm.

B cBosTa pa60Ta uneHoBeTe Ha CbBeTa Ha ANPEKTOpPUTE Ce OTHACAT C rpwxarta Ha ,Cl06'bp CTONAHWH, KaTo He
aonyckart KOHCbJ'II/IKT Ha WHTepecu. I'Ip|/| obcbkaaHe Ha caernku, uneHoBeTe Ha CbBeTa Ha AnpekrTopute
AeKnapupart nNUYHnA Cn NHTepec, Npu Hann4YneTo Ha TakbB.

He ca Hanuue cnopasymeHust Mexay Opy:KecTBOTO M ynpaBUTENHUTE My OpraHi UMK CRYXUTENU 3a usnnallaHe
Ha o6e3LleTeHne Npu HanyckaHe UMW yBoNHeHne 6e3 NpaBHO OCHOBaHWE UMK NpK NpekpaTsiBaHe Ha Tpya0BUTe
NpPaBoOOTHOLLUEHWS MO NMPUYMHKA, CBbP3aHN C TbProBO NpeanaraHe.

[eiiHocTTa Ha CbBeTa Ha AMPEKTOpPUTE, KaKTo W Ha Lenus nepcoHan Ha [pyxecTBoTo, e cbobpaseHa ¢
M3NCKBaHMsITa Ha 3akoHa cpelly nasapHuTe 3noynotpebu ¢ hmHaHcoBM MHCTpYMeHTH. C orned Ha ToBa, npej
CbBeTa Ha AupekTopuTe Ha [pyXeCcTBOTO CTOW aHraXXMMeHTbT Aa akTyanusupa u npuBexjaa B CbOTBETCTBUE
C M3NUCKBaHUSATA Ha KanuTanoBUTe Masapu CBOETO KOPMNOpPaTMBHO ynpasrneHue, Thiil KaTo TO MMa CbLLECTBEHO
3HayeHMe 3a JOBEepUeTo Ha WHBEeCTULWOHHAaTa o6LHOCT B ynpaBrneHMeTo Ha [pyKecTBOTO M 3a HEroBOTO
6baelle. JpyxecTBoTo npunara HaunoHanHusi kogekc 3a KopnopaTuBHO ynpaBreHne. KodekchbT e cTaHgapT
3a Aobpa npakTuka n cpecTBO 3a obLyBaHe Mexay busHeca oT pasnuyHuTe cTpaHu. Jo6poTo KopnopaTUBHO
ynpaBrieHne o3HayaBa fosiNHN 1 OTTOBOPHW KOPNopaTUBHI PbKOBOACTBA, NPO3PaYHOCT U HE3aBUCKUMOCT, KaKTo
1 OTTOBOPHOCT Ha [py:xecTBOTO npej o6 LecTBoTO.

Hexnapaynsata 3a KopnopaTuBHO ynpaBrneHue, cbrnacHo usuckeaHuata Ha 4dn. 100H, an. 8 ot 3MMUK, e
HepaszjenHa 4yacT OT HacToALWMA Joknaj 3a AeliHocTTa.
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PuckoBe

OcCHOBHWUTE (PMHAHCOBM MHCTPYMEHTWU, KOUTO M3non3Ba [pyKecTBOTO ca TbProBCKM W ApPYrn (OUHAHCOBU
B3eMaHusi, 3aeMi W TbProBCKM 3aAbibkeHusi. [MpunaraHute OT eMWTeHTa B Mpoleca Ha W3rOTBSIHE Ha
(pMHaHCOBMTE OTYETM CMCTEMA 3a BbTPELLEH KOHTPOM U cucTeMa 3a ynpaBrieHue Ha puckoBe ce Gasupa Ha
UAeHTUULUUPAHETO U yNpaBrieHNeTo Ha CrieiHUTe PUCKOBE:

BanymeH puck

Caenknte Ha ,D,py)KeCTBOTO Cce ocbllecTBABaT B 6'bJ'IFapCKI/I neBa U eBpo. I'Ipes npeacraBeHUTe OTYETHU
nepuoan ,D,py)l(eCTBOTO He e 6UNo N3NOXEeHOo Ha BanyTeH pUCK, JOKOJTIKOTO 3a HElro He ca Bb3HUKBalln pa3yvyeTun
BbB BalryTu, pa3findHn OT neBa n eBpo.

JluxeeH puck

MonuTukata Ha [pyXecTBOTO € HacoyeHa KbM MUHUMU3UPAHE Ha INUXBEHWA PUCK NpU ABMATOCPOYHO
cdbmHaHcupaHe. [py)XecTBOTO € cTpaHa No HaHKOBU KPeAMTU C JIMXBEH NPOLIEHT, KOWTO € 3aBMCMM OT HMBaTa
Ha 12-mecevyHua EURIBOR u pedepeHTeH NUXBEH NPOLEHT NO KPeAWUTW Ha KOpnopaTUBHU KIIMEHTU, KOETO
[JaBa OCHOBaHWA 3a aHanu3 Ha eBeHTyaneH nuxeeH puck. MNopaau cakrta, Ye 3a NocoyeHUTe 3aeMu UMa
MUHUMArIEeH Npar Ha NUXBEH NPOoLEeHT 1 npeaBua dryktyauunte Ha 12-mecevHna EURIBOR B pasmep Ha +/-
0.2 % (2018 r.: +/- 0.04 %), kOUTO NokasBaT, Ye U3MEHEeHMsATa Ha CbLUUTe B CbLOTBETHMA gnana3oH He buxa
UManu cblecTBeH edeKT BbpXy (PMHAHCOBUS pe3ynTaT U cOBCTBEHUS KanuTarn, KOeTo CBeXaa A0 MUHUMYM
nuxBeHUsa puck 3a OpyxecTBoOTO.

KpedumeH puck

W3naraHeTo Ha ,D,py)KeCTBOTO Ha KpeAWUTeH PUCK € orpaHn4eHo A0 pa3Mmepa Ha GanaHcoBaTa CTOWHOCT Ha
q.')I/IHaHCOBI/ITe aKTUBKW, NpU3HaTN KbM AaTaTa Ha oT4yeTa 3a Ct)I/IHaHCOBOTO CbCTOsIHNE, KOUTO Bb3NN3aTt Ha 6 547
XWn. nB.

OpyXecTBOTO peJOBHO CeAN 3a HEM3MbJIHEHME Ha 3aAbIKEHMATa Ha KNMUEHTUTE CK U Ha APYIN KOHTpareHTu
KbM Hero, ycTaHOBEHW WHAMBUAYarHO, U M3MOoN3Ba Ta3n MHpopMauus 3a KOHTPON Ha KpeAuTHUsA puck. Mo
OTHOLUEHME Ha B3eMaHusTa cu, B3eMaHuaTa OT CBbp3aHu nuua Ha JpyKecTBOTO ca KOHLEHTPUPAHU B €4HO
CBbp3aHo NiLe, KOETO NpefCcTaBnsiBa KOHLEHTpaLMs Ha pUucka Npu TbproBCKMTE B3eMaHUs U B3eMaHusTa oT
CBbp3aHW nuua B pasmep Ha 86.52 %. [pyKeCTBOTO He € W3NOXEeHO Ha 3HavyuTereH KpeauTeH PpUcK KbM
B3eMaHuATa OT CBbp3aHM nuua, Tb KaTo B Havanoto Ha 2020 r. [pyXecTBOTO € B3eno pelleHue 3a
yBeINMYEHUe Ha KanuTana Ha AbLUepHOTO APY)XECTBO Ype3 anopT Ha B3emaHe. [1o oTHoLleHne Ha TbProBCKUTE
n apyru cbvHaHCOBM B3eMaHus [pyXecTBOTO He € U3MOXKEeHO Ha 3HavyuTerieH KpeauTeH pPUCK KbM OTAeneH
KOHTpareHT Unu KbM rpyna oT KOHTpareHTu, KoMTO UMaT CXOAHU XapaKTepucTuKU. TbproBCKUTE B3eMaHus ce
CbCTOAT OT ManbK Opoil KIMEHTM B pasnuyHW MHAYCTpUM B eaHa reorpadcku obnactu. Ha basaTta Ha
NCTOPMYECKU NOKa3aTenu, pbKOBOACTBOTO CUUTA, Ye KpeJuTHaTa oLeHKa Ha TbProBCKU B3eMaHmWs, KOUTO He ca
C M3TeKbN nagex, e gobpa.

KpeanTHMAT pMCK OTHOCHO Mapu U Napu4yHU eKBUBareHTH Ce cYMTa 3a HeCbLLECTBEH, Thil KATO KOHTpareHTUTe
ca 6aHKkn ¢ 1o6pa penyTaums U BUCOKA BbHLUHA OLlEHKa Ha KpeAUTHUSI PENTUHT.

OpyXecTBOTO HAMa 0be3nevyeHuUs, AbpXKaHu KaTo rapaHuus 3a (oUHaHCOBUTE CW aKTUBM.
JlukeudeH puck

NHBecTUpaHeTo B HeABIKUMU UMOTU Ce XapaKTepusmpa C OTHOCMTENHO HUCKa NUKBMAHOCT, NopojeHa oT
ronsimata TpyAHOCT Npyu Na3apHOTO peanuaupaHe Ha akTUBWUTE MO U3rogHa 3a Jpy:KecTBOTO LieHa W OT AbNInTe
CpOKOBe 3a OCblLeCTBsIBaHe Ha NpexBbprsiHeTo. ToBa onpeens U cpaBHUTENHO 6aBHOTO NPecTpyKTypupaHe
Ha UHBECTULWOHHUA nopTdein Ha [dpyxecTBoTo. 3a Ja ce rapaHTupa Bb3MOXHOCTTa Ha [pyXecTBoTo JAa
nocpellja peoBHO KpaTKOCPOYHUTE CU 3adbIKEHNs, ce Hanara BHUMaTerHO OLieHsiBaHe Ha NUKBUAHOCTTA.

JINKBMAHUAT pUCK NpeAcTaBnsBa pUCKbT [pyXecTBOTO Ja He MOXe Ja Mnorac CBOUTE 3aibiDKEHWUs.
IpyecTBOTO nocpeLla HyXauTe cu oT NMMKBUAHU CPeCTBa, KAaTo BHUMATENHO cneaun BXoAsLWnUTe U U3xoaswm
napuyHU NOTOLM, BL3HUKBALLWN B X04a Ha onepaTMBHaTa AelHOCT. HyxauTe oT NUKBUAHKN cpefcTBa ce cneasT
3a pasfiM4yHN BPeMeBM Nepuoan —exeaHEeBHO U eXeCeJMMUYHO, KakTo U Ha basata Ha 30-AHEeBHU MPOrHO3u.
Hyxxaute oT NMKBUAHN CpeACcTBa B ABNrocpoYeH nnax - 3a nepuoaun ot 180 n 360 aHu, ce onpeaenaT MeceyHo.
HyxauTe oT napuyHu cpeacTBa ce CpaBHSABaT CbC 3aeMUTe Ha pasnorioXeHue, 3a Aa ObJaT ycTaHOBEHU
U3NULWIBLLUKM UK aeduunTtu. To3n aHanu3 onpeaens Janu 3aeMUTe Ha pas3nonoXeHue e ca AoCTaTbyHu, 3a
[a NOKPUAT HyXauTe Ha [pyXecTBOTO 3a nepuojaa.

OpyXecTBOTO AbpXK Napu no 6aHKOBU CMETKW, 3a Jla nocpella NUKBUAHUTE CU HYXAK 3a nepuoan Ao 30 AHW.
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Kbm 31 gekemBpu 2019 r. nagexute Ha JOroBOPHUTE 3aAbikeHuss Ha JpyXecTBOTO (CbAbpXKallW MUXBEHK
nraLjaHusl, Kb4eTo e NpUNoXumo) ca 06obLyeHn, KakTo cnejsa:

TeKkywn HeTtekywn
31 pekemBpu 2019 r. Do 6 Mexay 6un Ot1m05 Han 5
Meceua 12 meceua roauHu roauHu
XWn. nB. XWUn. nB. XWUn. nB. XWUn. nB.
3aemu 3946 1 864 16 590 4723
TbproBcku 3aabimKeHNs 2 971 - - -
Oobuwo 6 917 1 864 16 590 4723

Mpernea Ha geitHocTTa Npe3 2019 r. U BaXHU cbOUTHA

PuHaHcOBUAT pesynTaTt oT AelHocTTa Ha AnTtepoH ACWUL, 3a 2019 r. e neyanba B pasmep Ha 748 xun. ns.
(2018 r.: 2 303 xun. ne.).

CymaTa Ha akTuBuTe Ha [pyxecTBoTO KbM 31 AekemBpmn 2019 r. e 46 186 xun. ne. (2018 r.: 36 831 xun. nB.),
OT KOMTO TeKky LK — 7 082 xun. ne. (2018 r.: 12 310 xun. nB.). TekywWwnTe Nacuem KbM cbllaTa jaTa ca B pasmep
Ha 11 237 xun. ne. (2018 r.: 7 550 xun. nB.). YBeNUYeHNETO ce AbIMKN rMaBHO Ha 3aAbIDKEHUSATa NO NOMyYeHu
aBaHCM W Ha TeKyLUU rmaBHMLUKU No HaHKOBW U 00NurayMoHHu 3aemu. HeTekyyute nacueu Ha [py>KeCTBOTO KbM
31 pekemepu 2019 r. Bb3nu3at Ha 21 128 xun. nB. cnpsAmo 16 300 xun. nNe. KbM Kpas Ha cCpaBHUMUS Nepruoa,.

CobcTBeHuAT kanuTan Ha OpyxecTBoTo kbM 31 gekemBpu 2019 r. e Ha cTtoiHocT 13 821 xun. nB. (2018 r.:
12 991 xun. nB.). YBeNMYEeHNETO ce AbIKU Ha TeKywata nedvanba 3a nepuoga, YNATO OCHOBEH WN3TOYHUK €
npomsiHaTa B chpaBejnMBaTta CTOWHOCT Ha WHBECTUUUOHHMUTE WMMOTU W HAYUCNEHU HeycToMKa no
npeaBapuTENHW AOroBOPY 3a NOKyNKo-npodaxba Ha MHBECTULMOHHW UMOTH.

Mpe3 2019 r. AntepoH ACUL:

- npuaobmBa MHBECTMLMOHHM MMOTU Ha TepuTopusTa Ha Penybnuka Bbvnrapusi — B Cocusa u obnact
Mnoeaue. MNMpeaocTaBeH e aBaHC 3a NpuaobuBaHe Ha HegBWXUM UMOT B rp. Codus.

- npugobusa 100% ot akuuute Ha Tu En Mponbptuc EAL n NMudbogom EAL n 100% ot aanosete NEE
EOO[ u ABM-2007 EOCO[,

- CKJllouMBa NpejBapuTenieH JoroBop 3a npojaxba Ha MHBECTULMOHEH MMOT B rp. BapHa.

- ewusroTBeH [MpocnekT ¢ npoueaypa 3a yBenmyeHmne Ha akMoHepHUs Kanutan Yypes3 NbpBUYHO NyONINYHO
npeanarade Ha 900 000 6post 06MKHOBEHUN, NOUMEHHN, 6e3HaNNYHN aKuMK ¢ NpaBo Ha rfac Bcska u ¢
HOMMHasIHa CTOMHOCT Ha efHa akyus 1 feB Npu eMUCUOHHa ueHa oT 20 nesa Ha akuus.

KbM gaTaTa Ha W3roTBsiHE Ha HacTOSUMA MHAMBUAYaneH (GUHAHCOB OTYeT PbKOBOACTBOTO € HanpaBumio
npeLeHka Ha cnoco6HocTTa Ha [py:KecTBOTO Aa NPoAbITKN CBOsITA AEWHOCT KaTo AelCcTBaLlo NpeanpusiTue Ha
6asa Ha Hanu4yHaTa MHdopMaLus 3a npeaBuanMoTo Obaelle. Cnel U3BbPLUEHUS Npernea Ha AeidHoCcTTa Ha
LpyXecTBOTO pbKOBOACTBOTO CUNTa, Ye [py:KecTBOTO UMa J0oCTaTb4yHO (DUHAHCOBU pecypcu, 3a Aa NPOoAbITKY
onepaTuMBHaTa cu JelHocT B 6nusko Obdelle M MpoAbikaBa Aa npunara nNpuHUMNa 3a JelcTBallo
npeanpusaTe NPy UrOTBSHETO Ha UHAWBUAYaNHUS (DUHAHCOB OTYET.

Ba)kHM Hay4yHU U3crneBaHusA U paspaboTku
IpyXecTBOTO He e OCbLIECTBSIBANo Hay4HW uscrneBaHus U paspaboTku.
CKIIOYeHU CbLIEeCTBEHU CAESTKU

Mo-3HauyMmmTe CcbOMTUS M CAENKU CreACTBUE OT OTHOLUEHWS C KOHTpareHTu npes nepuoja ca onucaHu B
pamMKuTe Ha npernefa Ha AenHoCcTTa U BaXkHU cbbutua npes 2019 r., npeacraBeHn No-rope.

MpeaBuxaaHo pasBuTue Ha [ipyXecTBOTO

OcHoBHaTa WHBecTMUMOHHA Uen Ha AntepoH AACWUL] e 3anasBaHe W HapacTBaHe Ha CTONHOCTTa Ha
WHBECTULMMTE Ha aKLMOHepUTe 1 NoflyyaBaHe Ha AOXO0A Ha 4ype3 AuBepcudurkaLns Ha pucka n noptderina ot
HeABWXUMU UMOTU. [pyKeCcTBOTO MHBECTUpa B HEABWXMMMW MMOTU (Crpagu U 3ems), Ha Teputopusita Ha
Penybnuka Bvnrapus, kato 4pe3 oOCMyXBallo APY)XECTBO OCbLUeCcTBSABa eKchroaTauus Ha npuaodutute
UMOTK NOCPeACTBOM oOTjaBaHe Noj HaeM/apeHaa unu npoaaxba. [pyKecTBOTO CbLUo Taka WHBecTMpa B
cneunannanupaHmn gbllepHU JpyKecTBa, Ype3 KOUTO Lie ce OCbllecTBsiBa eKcnioaTauus Ha npugobutute ot
TAX HEABWKMMU MMOTK KaTo M oThaBaT Noj Haem, apeHja unu npogasaT, UM U3BbpLUBAT CTPOUTENCTBO U
noaobpeHus.
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,D,py)KeCTBOTO nmMma cnejHmte OCHOBHU MHBECTULIMOHHW Lienun:

— NpoAbiKaBalln UHBECTMLINM 1 reHepupaHe Ha AOXOAHOCT OT TSX;

— HapacTBaHe Ha CTOMHOCTTa M NasapHaTa LeHa Ha akuuuTe Ha [pyXecTBOTO Mpu 3anasBaHe U
yBenuyaBaHe Ha CTOMHOCTTa Ha coBCTBEeHNs kKanuTar,

— WHBecTUpaHe B HEJBWKXMMWU UMOTMW, OCMIYpsiBalLM CTabWUnMHN TekyLwy U Obaelyun A0X0AHU;

— AuBepcucuUMpaHe Ha WHBECTULMOHHUSI MopTdein B HeABWKMMU WUMOTW C Len HamarnsiBaHe Ha
HEeCUCTEMHUSI PUCK Ha UHBECTULIMOHHUSA NopTdeln.

LpyxecTBOTO NpeaBIKAa Aa MHBECTUPA CPeACTBa B HEBIPKUMW UMOTM C LLEN NoflyyaBaHe Ha TeKyLLM J0X0AK
OT [OroBOpU 3a HaeM, OTCTbMNEHO NpaBO Ha MNomn3BaHe, KakTo W 4ypes npogaxba Ha Tesn UMOTM C orned
dopmupaHe Ha cTabuneH goxoa.

I'Ipes 2020r. ,D,py)KeCTBOTO Bb3HaMepdaBa Aa ce Bb3Nori3Ba OoT NpoablnKaBalloTo Bb3CTaHOBABaHE HA UMOTHUA
nasap B B'bJ'IFapI/IFI KaTo npvm,06|/|e nnn n3rpaan npoektn ¢ BuCoka BbTpellHa HOpMa Ha Bb3BpallaeMOoOCT.
KniouoB (baKTop npu |/|36opa Ha NPOEeKTN e TAXHaTa NNoKauuAd, napameTpin 3a 3actpoAaBaHe, JOXOAHOCT OT HaeMu
n Apyrn nokasarenu, okassalln BrnndHMe Bbpxy aTpakKTUBHOCTTAa Ha HeBMWXNUMUTE NMOTH.

,D,py)KeCTBOTO lie ce CTpeMin KbM cb3laBaHe Ha NPOeKTn ¢ MakCumMmaliHa Bb3BpallaeMOCT 3a MHBECTUTOpPUTE,
He3aBUCUMO Janun T1e ca B XUINLLHN, TbProBCKH, OCbI/IC nnn nHaycrtpuanHyn UMoTu.

,D,py)KeCTBOTO He nnaHunpa aa orpaHn4yaBa MHBeCTULUUUTE CU JO KOHKpeTHa NnoKauud, a e npoAbinKn Aa ce
BOAM npn |/|36opa Cn OT NoCTUraHe Ha MakcumMmalriHa Bb3BpallaeMoCT 3a akKuynoHepure, cnasBaikn HOpMUTE Ha
6'bJ'IFapCKOTO 3aKOHOAaTEeNICTBO U yCTaBa CU.

PaskpuBaHe Ha perynupaHa uHcgopmaums

Mpe3 2019 r. [pyxecTBOTO pa3kpusa perynupaHa uHgopmauusa nped Infostock, X3 n e-Register.

DonbnHutenHa uigopmauyua no Hapenda Ne 2/17 centemBpu 2003 r.

- MH(*)OpMaLWIﬂ 34 OCHOBHMTe XapaKTepUCTUKU Ha npunaraHute OoT eMUTEHTaAa B MNnpouUeca Ha
U3roTeAHe Ha (bVIHaHCOBVITe OT4HETU CUCcTemMa 3a BbTpelleH KOHTPpoONn U cuctemMma 3a ynpasJieHue Ha
pPUCKoBe.

PuHaHCOBUAT OTYET € U3IOTBEH B CLOTBETCTBUE ¢ MexagyHapoAHUTe cTaHaapTh 3a (hUHAHCOBO OTYUTaHe
(MC®O0) ogobpeHu 3a npunaraHe oT Komucuata Ha EBponelickus cbio3 (EC).

IpyxecTBoTO cnasBa npuHUMNa 3a Ao6po KOpnopaTUBHO yNpaBreHUe, KOeTO OCUrypsiBa CTpaTermiecko
ynpaBneHue n epukaceH KOHTPON BbpXy YNpaBUTENHMTE OpraHn U CUCTEMU 32 OTYETHOCT Ha NocrefHUTe npeja
IpyXecTBOTO W aKUMOHepuTe.

B'preLIJHI/IFIT KOHTPOIT U CUCTEMUTE 3a yNnpaBlieHne Ha pucka ca 06€eKT Ha NOCTOSAHEH MOHUWUTOPUHT. Ob6esneyeHo
€ CbXpaHABaAHETO N ona3BaHETO Ha akKTUBUTE, NpPaBUIMHOTO 3anncBaHe n oc4eToBoAABaHe Ha CAENIKUTE KaKTo
n eq.’)eKTI/IBHOTO n e(bleaCHo nocTuraHe Ha uenute n sagavdnte Ha ,D,py)l(eCTBOTO, cnasBalikn U3UCKBaHUATa Ha
3aKOHO4aTeNICTBOTO U NOJINTUKaTA HA MEHNAXMbHTA.

- WHdopmaumna, pageHa B CTOWHOCTHO M KOJIMYECTBEHO H3paeHne OTHOCHO OCHOBHUTE
KaTeropum CTOKM, MPOAYKTM W/ MW npedocTaBeHW YCIYruM, ¢ Noco4BaHe Ha TeXHUA AOAN B
npuxoguTe oT NMpoAaXbn Ha eMUTeHTa KaTo LSANIO M NPOMeHUTe, HACTBLNUIIM Npe3 oTyeTHaTa
¢mHaHcoBa roauvHa. NMHdopmauma 3a OCHOBHUTe MHBeCTUUMM Ha emuTeHTa. MHdopmauusa
OTHOCHO NpuxoAuTe, pasnpeaeneHn no oTAesIHUTe KaTeropum AeMHOCTU, BbTPELWHN U BbHIUHU
nasapu, kKakto m nHcdopmaumMa 3a U3TOYHMLUTEe 3a cHabgsaBaHe ¢ maTepuanu, Heobxogumm 3a
NPOU3BOACTBOTO HAa CTOKM MMM MpefocTaBAHETO Ha ycnyru ¢ oTpassiBaHe cTeneHTa Ha
3aBMCUMMOCT MO OTHOWIEeHWe Ha BCeKU oTAeNieH npogaBay unu Kynyeay/ notpebuten, kato B
cliyyail, Ye OTHOCHUTESNIHMAT AAJN Ha HAKOW OT TAX HaAxBbpsA 10 HA cTo oT pa3xogute UK
npuxoguTe oT NpoAaxou, ce npegocTtaBA MHGopMaLUA 3a BCAKO JiMLe NOOTAeNHO, 3a HeroBus
OAn B npogaxouTe UM NOKyNnKUuTe M Bpb3KMTe My C eMUTEeHTa.

KaTo apy»XecTBO CbC cneyunanHa UHBECTULMOHHA Lien, OCHOBHUA NPOAYKT, KONTO npeanara, Antepod ACUL
e npodaxba unu otgaBaHe Noj Haem Ha 3aKyneHu Unu nsrpageHu oT OpyKecTBOTO HeABUXKUMU UMOTHU.

LpyxecTBOTO NpUTexXaBa noptdeiin ot akTuBK, hopMupaH oT pasnUYHN HeABMKMMU UMOTU, HAXOAS LN CE BbB
BapHa, Codus n obnact Nnoeams.

— [MosemneH nmot ¢ o6wwa nnoiy 9 400 KB. M. B €1HO C NpunexalluTe crpagmn u UHXKEeHEepHN CbOPbKEHUs,
Haxoasilu ce B rp. BapHa;
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— [losemneH umot, Haxoasaw ce B rp. Cocusa, ¢ nnowy 3 622 KkB. M.;

— [losemneHn umoTu, HaxoaswWww ce B rp. BapHa, c nnow 5 117 kB. M.;

—  WHBecTMUMOHEH UMOT, HaxoAsLW ce B rp. BapHa, ¢ nnow 6 532 kB. M.

—  WHBecTuumoHHM nMoTK, HaxoaALwm ce B c.MapkoBo, o6wy.Pogonu, oon.Mnoeaus, B nnow 20 290 kB.M.;
— WHBecTuumoHeH nMoT, HaxoasLll ce B KB. [opHa 6aHs, rp.Codus, ¢ nnow 3 235 kB. M.;

—  WuBecTuunoHeH nmot, Haxoasaw ce B rp. Codua — crpaga ¢ P31 1 002 k.M.

BanaHcoBaTa CTOWHOCT Ha WHBECTULMOHHWTE WMOTU, BKMN. WUHBECTULUOHHUTE WUMOTM AbpXKaHU 3a
npoaaxba kbm 31 gekemBpu 2019 1. e 28 614 xun. nB. (2018 r.: 19 333 xun. nB.).

Mpe3 2019 1. 19 % OT UHBECTULUOHHUTE MMOTHU (De3 aBaHCK), BKI. NIHBECTULMOHHUTE UMOTMN AbpXaHu 3a
npoaaxba ca oTaaBaHu noj Haem, cnpsimo 26 % npes 2018 r.

I'Ipes OTYETHNA nepuoa ,D,py)KeCTBOTO e I'IpI/I,CI,O6I/IJ'IO cneaHUTe akTUBMW Ha CTOMHOCT, HaaBULWAaBaLla ¢ S Ha
CTO CTONHOCTTA Ha CEKIOPUTUINPAHNTE aKTUBU:

—  WHBecTuUmoHHN umoTu, HaxoaaLWwm ce B ¢. MapkoBo, o6ul.Poaonu, oon.Mnoeaus, B nnoiy 20 290 kB.M.;
—  WuBecTuumnoHeH nmot, Haxoasaw ce B rp. Cocusa, B nnowy 728 K.M.

I'Ipes OTYETHUA nepunoj ,D,py)KeCTBOTO € CKIlo4vuno npeapaputeneH AoroBop 3a npop,a>|<6a Ha cneaHunAa
aKTUB Ha CTOMHOCT, HaaBuLlaBalla C 5 Ha cTo CTOMHOCTTa Ha CEKIOPpUTU3INpaAHNTE akTnBKU:

— MosemneH umoT ¢ o6uia nnoi 9 400 KB. M. B €HO C NpUNexalyuTe crpagn u HXeHepHU CboPbKEHUS,
HaxoAsLu ce B Ip. BapHa;

Me>|<p,y Aartarta Ha CbI/IHaHCOBI/IFI OoT4HeT U AgartaTta Ha OTOpU3NpaHeTo My 3a n3jjaBaHe He Ca U3BbpPLUBaHU
cAenKku ¢ akTUBU Ha CTOMHOCT, HaaBuwasalja c 5 Ha cTO CTOMHOCTTa Ha CEKIOPUTU3NpaAHNTE akKTUBN.

MoBeye I/IHCbOpMaLI,I/IFl € rnpejcraBeHa B NOACHEHNE 6 KbM UHAWBUAYaSTHNUSA CbI/IHaHCOB OoTYeT.

OcCHoBHUTE N3TOYHNUWN Ha CbI/IHaHCI/IpaHe Ha AJeiHoCTTa Ha ,D,py)KeCTBOTO ca 0OaHKOBUTEe 3aeMu,
O6J'II/IFaLI,I/IOHeH 3aeM N NoCTbNNeHnATa oT KINeHTH.

Mpuxoaute oT Haemu 3a 2019 r. B pasmep Ha 10 xun. n.. (2018 r.: 78 xun. NB.) ca BKMNIOYEHN B OTYETA 3a
nevanbata unu 3arybaTa u apyrusa BceobxBaTeH aoxoa Ha pea ,[puxoaun oT Haemu”. MNpe3 2019 1. 100 %
OT NpuxoAuTe OT HaeMu ca OT eAVH KITUEHT, KOWTO He e CBbp3aHo nuue Ha [pyxecTBoTo. KbMm 31 AekeMBpM
2019 r. pyxecTBOTO oTuUTa 1 XWUN. NB. B3EMaHWS N0 HaeMu, KOUTO NpeAcTaBnABaT BCUYKN A bIMKUMA OT
HaemaTtens cyMmu KbM Kpasl Ha nepuoaa.

Mpuxoaute Ha [dpyxecTBoTO ca oT Bbnrapus, kbaeTo ce HaMupa ceJanuileTo Ha JpyKecTBOTO.

- MH(bOpMaLWIﬂ OTHOCHO cAeJiIKuTe, CKIKYeHUn Mexxay eMUTeHTa U CBbpP3aHU Ninua, npe3 oT4eTHUA
nepuoja, npeanoXxeHuA 3a CKNnYBaHe Ha TAKUBa COEJIKU, KAKTO U cAeJIKU, KOUTO ca USBDBH obuyaitHaTa
My OeAHOCT UJIN CbLLEeCTBEHO ce OTKIOHABAT OT nasapHuTe ycrnoBus, N0 KOUTO EMUTEHTBT € CTPaHa.

Mpe3 otueTHMA nepuoa AntepoH AACULL HAMa npeAnoXeHUa 3a CKNiouBaHe Ha CAENKU, KOUTO ca U3BLH
obuyanHaTa My AENHOCT UMK CbLUECTBEHO Ce OTKMOHABAT OT NasapHUTE yCroBUS.

Caenknte cbe CBbp3aHu nuua ca I'IO,CI,p06HO ONOBECTEHU B NOSCHEHWe 22 KbM UHAWBUAYAITHUA q.')I/IHaHCOB
oTyerT.

- MH(*)OpMaLWIﬂ OTHOCHO CKIJTKO4YeHUTe OT eMUTEeHTa, B Ka4yeCcTBOTO My Ha 3aemMonony4darten u
3aemMmoparten, 4goropopu 3a saemM € noco4ypaHe Ha yCcqnmnoBuUATa No TAX, BKITIOYUTEJTHO Ha KpaﬁHMTe
CpPOKOBe 3a u3nnaulaHe, Kakto M VIH(*)OpMaLWIﬂ 3a nNpegocTtaBeHU rapaHuvMm M noemMaHe Ha
3adbJIIKeHUA.

BaHKOB MHBECTULIMOHEH KPEAMT:

JInxseH npoueHT — 6a30B NIUXBEH NPoUEHT nntoc Hagbaska oT 0.5 nyHKTa;

Pasmep Ha kpeauta — 3 200 xun. ns.;

Cpok Ha kpeauta — 15 anpun 2022 r.;

MMoracuTeneH nnaH — rmaBHMUaTa No KpeauTa ce noracsiBa Ha MeCe4YHn BHOCKMW, Npu ycrnoesusTa Ha 6-
MeceyeH rpaTuceH nepuoj;

» BanyTta, B KOSITO Ce U3BbPLUBAT NraljaHusTa — fnesa;

» ObesnevyeHne — NbpBa NO pej UnoTeka Ha UHBECTULMOHEH MMOT, 3aKyNeH CbC cpefcTBa OT KpeguTa.

v v Vv Vv

TekylwaTa YyacT OT 3a4b/lKeHNeTo Mo rnaBHMLaTa Ha 3aema € B pa3amep Ha 429 xun. ne. (2018 r.: 429 xun. n..),
a HeTekywaTta — 571 xun. n.. (2018 r.: 1 000 xun. nB.). 3agbmkeHNeTo No NUXBU Bb3nusa Ha 3 xun. ne. (2018
r.. 4 xun. ne.).



Antepon ACKL IX
loanweH uHavBKuayaneH Aoknag 3a geHocTTa

2019r.
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BaHKOB MHBECTULMOHEH KPEAUT:

JInxBeH npoLeHT — 6a30B NIMXBEH NPoLEeHT niioc Hagbaeka oT 0.7 NyHKTa;

Pasmep Ha kpeauTa — 1 600 xun. eBpo;

Cpok Ha kpeauta — 29 centemspu 2022 r;

MMoracuTeneH nnaH — rnaBHULaTa No KpeauTa ce noracsiBa Ha MeceYHu BHOCKM, npu ycnosuaTa Ha 30-
MeceudeH rpaTuceH nepuof. BanyTa, B koATO ce U3BbPLUBAT NNallaHUATa — eBpo;

Obesne4veHmne - NbpBa No pej unoTeka Ha MHBECTULMOHEH UMOT, 3aKyNeH CbC CpeAcTBa OT KpeauTa.

Ktm 31 gekemBpu 2019 r. TekyLata 4yacT oT 3a4bI/PKEHNETO MO rnaBHUUaTa Ha 3aema € B pasmep Ha 753 xun.
nB.. (2018 r: 694 xun. nB.), a HeTekywata — 1 277 xun. n.. (2018 r.. 1 972 xun. nB.). 3agbMmKeHNeTO NO NMUXBK
Bb3nusa Ha 12 xun. ne. (2018 r.: 7 xun. n..).

v v Vv Vv
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BaHKoB MHBECTULMOHEH KPEAUT:

JInxBeH npoueHT — cbop oT 12-mecevyeH EURIBOR n HagbaBka 3.5 nyHKTa, HO He no-manko oT 4 %;
Pasmep Ha kpeauTa — 1 440 xun. eBpo;

Cpok Ha kpeauta — 28 anpun 2021 r.;

MMoracuTeneH nnaH — rnaBHULaTa No KpeauTa ce noracsaBa Ha MeCeYHn BHOCKMW, Npu ycroBusaTa Ha 36-
MeceyeH rpaTuceH nepuoj;

BanyTa, B K0AAITO ce U3BbpLUBAT NNallaHusATa — eBpo;

Obesne4veHmne - NbpBa No pej unoTeka Ha MHBECTULMOHEH UMOT, 3aKyNeH CbC CpeacTBa OT KpeauTta.

Kbm 31 gekemBpu 2019 r. TekyLlaTa YacT OT 3a4b/KeHMeTo No rnasHUUaTa Ha 3aema € 1 271 xun. ne. (2018
r.. 782 xun. ne.), a HeTekywarta — 390 xun. ne. (2018 r.: 1 564 xun. nB.). 3aabMKEHUETO MO NIMXBX Bb3NM3a Ha
7 xun. ne. (2018 r.. 1 xun. ne.).

v v v Vv
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BaHKOB MHBECTULMOHEH KPEAUT:

JInxBeH npoueHT —cbop oT 12-mecevyeH EURIBOR n HagbaBka 3.5 nyHKTa, HO He No-marnko oT 4 %;
Pasmep Ha kpeauTa — 1 263 xun. eBpo;

Cpok Ha kpeauta — 26 man 2021 r;

MMoracuTeneH nnaH — rmaBHULaTa No KpeauTa ce noracsiBa Ha MeceYHn BHOCKM, NpU yCnoBuaTa Ha 24-
MeceyeH rpaTuceH nepuoj;

BanyTa, B KOAAITO ce U3BbpLUBAT NNallaHusaTa — eBpo;

Obesne4veHmne - NbpBa No pej unoTeka Ha MHBECTULMOHEH UMOT, 3aKyNeH CbC CpeacTBa OT KpeauTta.

Kbm 31 gekemBpu 2019 r. 3aembT e npeacpoyHo noraceH. Kem 31 gekemBpu 2018 r. TekylwlaTa vacT Ha
3a4b/KEeHNETo NO rnaBHUUATa Ha 3aema € B pa3mep Ha 824 xun. nB., HeTekywaTta — 1 166 xun. n.., a
3a4bI/DKEHMETO NO NMXBM Bb3nu3a Ha 1 xun. ns.

v v Vv Vv
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BaHKOB MHBECTULMOHEH KPEAUT:

JInxBeH npoueHT — cbop oT 12-mecevyeH EURIBOR n HagbaBka 3.5 nyHKTa, HO He no-manko oT 4 %;
Pasmep Ha kpeauTa — 1 008 xun. eBpo;

Cpok Ha kpeauta — 27 man 2021 r;

MMoracuTeneH nnaH — rmaBHULaTa No KpeauTa ce noracsiBa Ha MeceYHn BHOCKM, NpU yCnoBuaTa Ha 24-
MeceyeH rpaTuceH nepuoj;

BanyTa, B KOAAITO ce U3BbpLUBAT NNallaHusaTa — eBpo;

Obesne4veHune - NbpBa No pej unoTeka Ha MHBECTULMOHEH UMOT, 3aKyNeH CbC CpeacTBa OT KpeauTta.

Ktm 31 gekemBpu 2019 r. TekyLata 4yacT oT 3a4bJ/PKEHNETO Mo rnaBHUUaTa Ha 3aema € B pasmep Ha 628 xun.
n.. (2018 r.: 580 xun. nB.), a HeTekywara — 235 xun. ne. (2018 r.: 814 xun. nB.). 3a4bMKEHNETO NO NUXBK
Bb3nusa Ha 4 xun. ne. (2018 r.: 1 xun. n..).

v v v ew

BaHkoB KpeAuT - oBbpApadT:

JInxBeH npoueHT — onpeaerneH Kato cbop OT pedepeHTeH NUXBEH MNPOoLeHT Mo KpeAUTW Ha
KopnopaTWBHU KNUEHTU U HagbaBka 3.21 NyHKTa, HO He No-marnko oT 4%;

JInMuT Ha KkpeauTa — 600 xun. n..;

Cpok Ha nonaeaHe Ha Kpeauta — 11 aBryct 2022 r;

MoracaBaHeTo e B Kpas Ha BCEKU Mecel, BbpXY U3nonapaHaTa 4YacT OT KpeauTa;

BanyTa, B KOSATO ce u3BbpLUBaT NnaljaHusaTa — nNeea;

Ob6esneyeHune - BTopa Mo pej unoteka Ha MHBECTULIMOHHN MMOTM Ha [pyKeCcTBOTO.



Antepon ACKL X
loanweH uHavBKuayaneH Aoknag 3a geHocTTa

2019r.

Kbm 31 gekemBpu 2019 r. 3a4b/mKEHUETO MO rMaBHULATa Ha 3aeMa € HeTeKkyLlo B pasmep Ha 600 xun. ns..
(2018 r.: TekyLlo B pasmep Ha 249 xun. nB.). 3a4b/MKEHUETO 3a NUXBKU Bb3Nuaa Ha 2 xun. ne. (2018 r.: 0 xun.

ne.).

BaHKOB MHBECTULMOHEH KPEAUT:

JInxBeH npoueHT — cbop oT pedepeHTeH NUXBEH MPOLEHT MO KpeaAUTU Ha KOpNopaTUBHU KIMUEHTU K
HaabaBka 2.1 NyHKTa, HO He No-marko oT 2.8 %;

PasmMmep Ha kpeauta — 6 820 xun. ns.;

Cpok Ha kpeauTta — 25 centemepu 2029 r;

lMoracuTerneH nNnaH — rnaesHuLaTa no KpeauTa ce noracsiBa Ha Mece4YHn BHOCKW, CbIfacHO noracutenex
nnaH.;

BanyTa, B KOSATO ce u3BbpLUBaT NnaljaHusaTa — nNeea;

Ob6esneveHne - NbpBa MO pea UNOTEKA HAa MHBECTULMOHHHW UMOTM, 3aKyNneHu cbC cpeacTBa OT
KpeauTa.

Ktm 31 gekemBpu 2019 r. TekywlaTta YacT Ha 3a4b/MKEeHMETOo No rMaBHUUaTa Ha 3aeMa € B pa3amep Ha 936 xun.
nB., a HeTekywaTa — 5 740 xun. nB.. 3agbiMKEeHNEeTo No NMXBU Bb3nnsa Ha 19 xun. ns.

v v Vv Vv

»

BaHkoB 000pOTEH KPeAUT:

JInxBeH npoueHT — cbop oT pedepeHTeH NUXBEH MPOLIEHT NO KPeaUTu Ha KopnopaTuBHW KIUEHTU U
HaabaBka 2.1 NyHKTa, HO He No-marko oT 2.8 %;

Pasmep Ha kpeauta — 630 xun. nB.;

Cpok Ha kpeauta — 17 anpun 2020 r.;

MoracuTeneH nnaH — e4HOKpaTHO NoracaBaHe B Kpas Ha nepnoaa;

BanyTa, B KOSATO ce u3BbpLUBaT NnaljaHusaTa — neea;

Ob6esneyeHune - BTopa Mo pej unoteka Ha MHBECTULIMOHHN MMOTM Ha [pyKeCcTBOTO.

Ktm 31 gekemBpu 2019 r. TekywlaTta 4acT Ha 3a4b/MKEeHMETOo No rMaBHULaTa Ha 3aeMa € B pa3amep Ha 630 xun.
nB.. (2018 r.: 0 xun. nB.). 3aabMKEHUETO NO NUXBU Bb3Nn3a Ha 2 xun. n.. (2018 r.: 0 xun. nB..).

BaHKOB MHBECTULMOHEH KPEAUT:

JluxBeH npoueHT — cbop oT pedepeHTeH NUXBEH NPOLEHT N0 KpeAUTU Ha KOPNopaTUBHU KIMUEHTU K
HaabaBka 2.1 NyHKTa, HO He No-marko oT 2.8 %;

Pasmep Ha kpeauTa — paspelleHu - 4 000 xun. ne.;

Cpok Ha kpeauta — 25 gekemspu 2031 r;

MMoracuTeneH nnaH — rmaBHULaTa No KpeauTa ce noracsiBa Ha MeceYHn BHOCKM, NpU yCnoBuaTa Ha 24-
MeceyeH rpaTuceH nepuoj;

BanyTa, B K0AITO ce U3BbLpLUBAT NNalwjaHusaTa — neB.a;

ObesneYvyeHmne — NbpBa No pej unoTeka Ha MHBECTULIMOHHM MMOTH, 3aKyMeHN CbC CPeACcTBa OT KpeauTa,
BTOpa Mo pej MNoTeka Ha MHBECTULMOHHU UMOTK Ha [pyKecTBOTO U MbPBM N0 pel 0cobeH 3anor Ha
TbproeckoTo npeanpusatue Tu En Mponbptuc EA (AbLepHO ApYXKeCTBO).

Ktm 31 gekemBpu 2019 r. HeTekyLaTa YacT Ha 3a4b/mKeHMeTo No YacTUYHO yCBOEeHaTa rMmaBHuLUaTa no saema
Bb3nu3a Ha 3 000 xun. n...

v v v Vv
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BaHkoB KpeAuT - oBbpApadT:

JInxBeH npoueHT cbop oT pedepeHTEH NUXBEH MPOLEHT MO KPeAUTU Ha KOPNOpaTUBHU KITUEHTU K
HaabaBka 2.1 NyHKTa, HO He No-marko oT 2.8 %;

JInMuT Ha KkpeauTta — 600 xun. nB..;

Cpok Ha nonsBaHe Ha kpeauTta — 12 Mmeceua;

MoracaBaHeTo e B Kpas Ha BCEKU Mecel, BbpXY U3nonapaHaTa 4YacT OT KpeauTa;

BanyTa, B KOSATO ce u3BbpLUBaT NnaljaHusaTa — nNeea;

Ob6esneyveHne — Nbpea Mo pea UNoTeka Ha MHBECTULIMOHHU UMOTU Ha [lpyXeCcTBOTO.

Ktm 31 gekemBpu 2019 r. TekywlaTta YacT Ha 3a4b/MKEHMETOo No rMaBHULaTa Ha 3aeMa € B pa3amep Ha 600 xun.
nB.. (2018 r.: 0 xun. nB..).

CbrnacHo Knay3aute Ha Jorosopm 3a 6aHKoBM WHBECTULUWNOHHU KpeauTun ,D,py)KeCTBOTO 3acTpaxoBa
npeaocraBeHnUTe obe3neyeHunsa B nonsa Ha 6aHKkaTa 3a CBOSA CMeTKa.



Antepon ACKL XI
loanweH uHavBKuayaneH Aoknag 3a geHocTTa
2019r.

ObnuralnoHeH 3aeMm:

lMopeaeH HOMep Ha emucusiTa — NbPBA;

ISIN koa Ha emucuaTa — BG2100030175;

Pasmep Ha obnuraunoHHata emucusi — 10 000 xun. ns.;

Bpoin obnurayumn — 10 000 6pos;

Bua Ha obnuraunute — 06MKHOBEHU, Be3HANUYHU, NOMMEHHM, IUXBOHOCHU, CBOOOAHOMPEXBbPNAEMH,
obe3neyeHn, HEKOHBEPTUPYEMU;

Bua Ha emucusita — HenyonuyHa,

Cpok Ha emucusta — 8 roguHu (96 meceua);

BanyTa - neBa,;

Jlnxea — 5.75 % npocTa roguiuHa nNuxea;

Mepuoa Ha NUXBeHO NNawjaHe - Ha 6 Meceua — 2 NbTU FOAULLHO;

Cpok Ha noracsiBaHe — 28 gekemBpu 2025 r. cbrnacHo noracuteneH nnaH Ha NepuoanyHn rnaBHUYHN
nnawaHus

» ObesneyeHune — 3acTpaxoBKka Ha eMuUcuaTa

v vV vV

v v vV vew

KtMm 31 gekemBpu 2019 r. TekyLata 4yacT oT 3a4bJ/DKEHNETO Mo rnaBHuUaTa Ha 3aema € B pasmep Ha 500 xun.
n.. (2018 r.: 0 xun. nB.), a HeTekywarta — 9 500 xun. n.. (2018 r.: 10 000 xun. nB.). 3aabLMKEHUETO NO NUXBU
Bb3nusa Ha 14 xun. ne. (2018 r.: 293 xun. ns.).

I'Ipes nepumnoaa ,D,py)KeCTBOTO He € BCTblBano B A0roBopn 3a 3aeM B Ka4eCTBOTO CU Ha 3aemMoaaTtern.

UHdopmauna OTHOCHO ckniveHute oT UHabcTpu [OuBenbnMmbHT XonaudHr AJ[l (maxoputapeH
aKUMOHep), B Ka4eCTBOTO My Ha 3aeMornoJiy4yaTesi, AOTOBOPU 3a 3aeM C NOCOYBaHe Ha ycnoBuATa no
TAX.

Kbm 31.12.2019 r. maxoputapHus akuMoHep uMa CregHUTe AOroBOpM 3a 3aeM B KayecTBOTO My Ha
3aemMonornyJarern:
- DOpyxecTBoTO € emMUTUpano obnuraynoHeH 3aem Ha obuwa croiHocT 10 000 xun. eBpo, ¢ puKkcupaH
nuxBeH npoueHT 5%, nagex 22.12.2024 r. JluxeeHnTe nnawaHua ca Ha wectmecevnellnawaHusata no
rmaBHuUaTa ca AbmkuMu cnef oHn 2020 r. Ha WwecTMeceYH BHOCKN.
- [Ba 3aema OT TbProBCKN ApyxecTBa Ha oblwa cTonHocT 198 xun. nNB. CbC CPOK Ha noracaBaHe npes
2020 r. 3aemute ca oTnycHaTu nNpu huKCMpaH NUXBEH NPOLEHT NpW NasapHW yCroBus;
- 3agbmKeHWs BbB Bpb3Ka C JOrOBOpPM 3a Npojakba Ha LEHHM KHUXKa C aHraKMmeHT 3a obpaTHo
U3KynyBaHe Ha onpeaeneHa aarta, ¢ doukcupaH bpon u cukcupana ueHa B pasmep Ha 11 351 xun. n..
JoroBopeHnTe mnWXBEeHW MNPOLEHTU 3a MNepuoja Mexay Aarara Ha npexBbprsgHe u obpaTHOTo
npuaobuBaHe Ha LLeHHM KHKa ca B paMKUTE Ha Na3apHuTe HUBA.

- Wndopmaumua oTHOCHO cknioveHuTe oT MHABCTpU OuBenbnMbHT Xonauur Al (maxopuTtapeH
aKUMOHep), B Ka4eCcTBOTO My Ha 3aemoparesi, JOTOBOpPU 3a 3aeM, BKIIOYUTENHO NMpedocTaBsAHe Ha
rapaHuuu oT BCAKaKbB BuA, B TOBa YMUCJIO Ha CBbP3aHM JiMLa, ¢ MOCOYBaHe Ha YCJIOBUATA NO TAX.

Kbm 31.12.2019 r. maxoputapHUa akuuMoHep MMa cCregHuTe AOroBOopuM 3a 3aeM B KayecTBOTO MYy Ha
3aemogarern:
- BsemaHuaTa no npegoctaBeHM 3aemMu Ha TbProBCKW NpeAnpusATus B pa3mep Ha 9 306 xwun. ne.
Bkniousat o610 11 3aema, npegoctaBeHn oT [JpyKecTBOTO M APYTU JINXBOHOCHW B3eMaHNs OT TbProBCKM
ApyXecTBa, NpuaobuTn no cunaTta Ha AOroBopu 3a uUecusi. BsemaHusTa no npegocraBeHW 3aemu ce
ONUXBABAT C NIMXBEHM NpoueHTn Mexay 5% - 10%. Bcuyknm 3aemMn ce KpaTKOCPOYHW U ca C najex B
paMKuTe Ha efjHa roguHa criej CKIloYBaHeTo UM.
- BsemaHnua no npegoctaBeHuM 3aeMu Ha cobCTBeHUUWTe B pasmep Ha 66 xun. nB. no 3 3aema,
Bb3HWUKHamNM BbB Bpb3Kka C 40roBOp 3a BpeMeHHa (huHaHCoBa NOMOLL CbC CPOK Ha noracsiBaHe npe3 2020
r. 3aeMmuTe ca oTnycHaTy ¢ PUKCUpaH NMXBEH NPOLLEHT NpW NasapHW YyCoBUS;
- BsemaHusa no npegocTtaBeHN 3aeMU Ha AbLUepHU NpeanpuaTus B paamep Ha 3 538 xun. ne. Bkniousat
obuwo 9 3aema c Nnagex B paMKUTe Ha ejHa rofuHa crnej ckroyBaHeTo uM. 3aeMuTe ce noracsBar B
paMKuTe Ha HopMarHaTa TbproBcka geHocT. Bcuuku 3aemu ca oTnycHaTy npy nasapHU NMXBEHU HUBA.

- AHanu3s Ha CbOTHOLIEHMETO Mexay NnocTUrHatute )MHAHCOBM pe3ynTaTU, OTpa3eHU BbB
duHaHCOBUA OTYeT 3a (hMHAHCOBaTa roAuHa, U No-paHo NYOGNMKYBaHU NPOTHO3WM 3a Te3M
pesynTaTu.

IpyxecTBOTO He e NyGnMKyBano NPOrHo3HM pes3ynTaTty oT AeiiHocTTa 3a TekyllaTa huHaHCcoBa rogmHa,
nopaaun koeto nogobHO cpaBHEHWE W aHanu3 He ca NPUNoXKUMM.



Antepon ACKL XIl
loanweH uHavBKuayaneH Aoknag 3a geHocTTa
2019r.

- AHanMs M oueHKa Ha NOJIUTUKATa OTHOCHO ynpaBfieHMeTO Ha (PpUHAHCOBUTeE pecypcHU C
noco4YyBaHe Ha Bb3MOXHOCTUTe 3a obcnyXBaHe Ha 3a4bJIXKeHUATA, eBeHTyallHuTe 3anfnaxum u MepkKu,
KOUTO eMUTEHTBLT e Npeanpuesn Uiun NpeacTou Aa npegnpuemMe ¢ ornepn otcTpaHABaHeTo UM. OueHKa
Ha Bb3MOXHOCTUTE 3a peaniM3auusA Ha UHBECTULMOHHUTe HaMepeHUA C MOCOYBaHe Ha pa3Mepa Ha
pasnonaraemMuTe cpeAcTBa U oTpassiBaHe Ha Bb3MOXHUTEe NMPOMeHM B CTPYKTypaTa Ha (puHaAHCUpaHe
Ha Ta3u AeWHOCT.

,D,py)KeCTBOTO He e MpoMeHAno uenute, NoNMUTUKNTE N NpouecuTe 3a ynpaslieHne Ha Kanutana, Kakto U Ha4nHa
Ha onpejendHe Ha Kanutana npes3 npejcraBeHnuTe oT4eTHU nepuoan.

lMonumukama omHOCHO yripassnieHue Ha huHaHcosume pecypcu Ha AnmepoH AL CULL:
Kacae criocobHocmma My da:

—  M3NbIHABaA 3aAbIKEHNsITA Ci HAaBPEMEHHO;
— peanusupa gobpa cbbupaemMocT Ha B3eMaHUATa;

— reHepupa npuxoau, a oTTam u nevyanoa;

— huMHaHcUpa NPUOPUTETHO KIIOYOBU MHBECTULIMOHHW NPOEKTH;
— Ja MHBecTUpa B peHTabWurHU MHBECTULUN.

Omyuma enusaHUemo Ha Kio4osu qbaKmopu Kamo.

- Me>|<p,y¢)|/|pmeH|/|Te B3eMaHNA N 3aAbINKEeHNA,

- C'b6|/|paeMOCT Ha B3eMaHuATa,

— UeHoBa NonnTuka,

— TbproBcKa NoJINTUKA;

— [JaHbY4Ha NONMUTUKA U MON3BaHETO Ha AaHbYyHW 00nekvYeHns;

— nnauwaHe Ha caHKUnu;

— CTUuMynupaHe n perynupaHe Ha npomn3BoaCTBOTO U I'IOTpGGJ'IeHI/IeTO;
- KOHKypeHTOCI'IOCOGHOCTTa Ha JpPYyXeCTBOTO,

— B3aUMMOOTHOLUEeHNA ¢ CbI/IHaHCOBO-er,D,I/ITHI/I NWHCTUTYLINI;

Ce ocHogaga Ha creGHUmMe rnpuHyunu.

— CTPWKTHO crna3BaHe Ha AelCTBaLLOTO 3aKOHOAAaTeNICTBO;

—  MOHUTOPWHT Ha KMIoYoBU (hUHAHCOBU NoKasaTenu;

— obesnevyaBaHe Ha MEHWIKMbHTA C (DUHAHCOBO - CYeTOBOAHA UH(pbopMaLMsl 3a B3eMaHe Ha peLleHus;

— CBOEBPEMEHHO ocurypsiBaHe Ha HeobxoauMuTe (PUHAHCOBW pecypcu 3a pasBUTUE Ha APYKECTBOTO
MpyU Bb3MOXXHO HAl-M3roHM YCIOBMS;

— edpeKTUBHO NHBECTMpaHe Ha pasfnonaraemute pecypcn (CO6CTBEHM 1 NPUBIEYEHN);

— ynpaBrieHWe Ha KanuTana v akTUBUTe Ha ApyXecTBaTa (BKIIOYUTENHO W NPUBIIEYEHUTE Kanutanw);

— dmHaHcoBo obesneyaBaHe Ha CbXpaHEeHUETO U NpocnepuTeTa Ha ApyKecTBOTO.

Kbm 31 nekempu 2019 r. pykecTBOTO oTUMTa 3abIMKEHUS NO KPeAWUTH B pasMmep Ha 26 883 xun. fnB., KOUTO
ce npeaBuxia ga bbjaTr noracABaHW ¢ NOCTLMAMEHUS OT NPoAaKOM Ha HOBOM3TPaZeHU WIM CbLUecTByBaLLu
obekTu.

or yypeadaBaHeTo Ha ,D,py)KeCTBOTO 40 MOMEHTa TO ce € CbI/IHaHCI/IpaJ'IO ypes cobCcTBEH 1 npuBneYeH Kanuntan,
NOCTBbNNEHNA OT onepaTtuBHa AelHocT. PasBuTneTo 1" 3aBbpLUBaAHETO Ha HACTOALUMNTE NPOEKTN Ha
,D,py)KeCTBOTO, peann3npaHeTo Ha HOBU UHBECTULNN, eBeHTyalreH HeJOCTUr Ha NMKBUAHN cpeacTBa, Kakto n
HeobxoaumocTTa OT onTMMn3npaHe Ha Kanutanoparta CTPyKTypa, Morat jga nopoaAatr AdonbliHUTElNnHa
HeobxoAMMOCT OT yBelnnyaBaHe Ha Kanutana Ha ,D,py)KeCTBOTO unn oT non3eaHe Ha 3aeMHU cpeacTea.

MN360pbT Ha puHaHcupaHe ce cbobpassiBa ¢ Ma3apHUTE YCMOBUS U HANMYNETo Ha pecypcu, KkaTo e Obae
usbpaHa popma, KOATO MUHMMU3NUPa LieHaTa Ha NPUBIIeYeHNs1 pecypc, Npu oT4nTaHe Ha HeobxoaWmocTTa oT
rbBKABOCT MpW ycBOsiBaHe Ha cpeicTBaTa 3a (hMHaHCUpaHe Ha WHBECTULWMOHHWTE MNPOEeKTH, cbobGpasHo
cneundrKkaTa Ha HYKAUTE OT NapUYHU CpeACcTBa Ha pasnUYHMTE eTanu oT peanuanpaHe Ha NpPoeKTuTe.

- DOpyrv

I'Ipes nepmnoaa He ca HacCTbNUIN cbOMTUA 1M nokasaTenu ¢ HeobuyaeH 3a eMUTEHTa Xapakrtep, nMmaiiun
CblLLEeCTBEHO BIINAHNE BbPXY AelHocTTa MYy, N peanu3npaHnuTe oT Hero npnxoan n N3BbpLUeHn pa3xoan.

,D,py)KeCTBOTO HAMa cAerkn, BOAEeHN N3BbHOANaHCoBO.
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Mpe3 oTyeTHMA nepuog [pyKecTBOTO He € eMuTuMpano HoBa eMucus LeHHW KHuka. CpefcTBaTa oOT
emutTupaHata npe3 2017 r. obnuraunoHHa eMucns ca W3NoN3BaHW OCHOBHO 3a 3annaljaHeTo Ha aBaHC 3a
npuaobusaHe Ha UHBECTULMOHHU UMOTH.

Mpe3 nepuoga OpyKeCcTBOTO HAMa AANOBU y4acTMsA N MHBECTULNN B ASNOBU LIEHHWN KHUXA.
Mpe3 roanHaTa He ca CKMoYBaHW 40roBopu no 4. 2400 oT TbproBCKMS 3aKOH.

,D,py)KeCTBOTO HAMa BUCALLN CcbaebHM, AAMUHUCTPATUBHN WUITN ap6|/|Tpa>|<H|/| npon3BoacTBa KacaeLlln
3aAbJDKeHNAa nnn B3eMmaHnda B pasmep no—rondam ot 10 Ha cTO OoT cobcTBEHUS MYy Kanutan.

Mpe3 otyeTHata 2019 r. B AnTepoH AACWL He ca ce cnyunnu cbbuTus 1 nokasatenu ¢ HeobuvaeH xapakrep.

- DaHHn 3a AUpPeKTopa 3a BPB3KUW C UHBeCTUTOpA, BKIKYUTEJNTHO TEHE(bOH n agpec 3a
KopecnoHaeHUuUA.

HasHauyeHWsT AnpekTop 3a Bpb3ka C MHBECTUTOPUTE OCbLLIECTBSIBa eheKTUBHA Bpb3ka MeXay ynpaBUTenHuTe
opraHu Ha [pyKecTBOTO U aKLMOHepUTe, KakTo M C nuuarta, NposiBUNM UHTepec Aa WHBeCTMpaT B LEHHUTe
KHwka Ha [pyxecTBoTo. ChbllecTBeHa YacT OT HEroBuTe 3abiDKEHMS e Cb3JaBaHeTo Ha cucTema 3a
MHpopMUpaHe Ha akLMoHepuTe Ha ApyKecTBOTO, passicHsiBaHe Ha NbIHUS 06XBaT Ha NpaBaTa UM W HAYUHUTE
Ha e(EeKTUBHOTO UM YNpaHsBaHe, B T.4.. UH(popMMpaHe 3a pe3ynTaTuTe OT AeitHocTTa Ha [pyKecTBOTO;
npoBexJaHe W yyacTue Ha akuuoHepuTe B obLUTe CcbOpaHuWsi; 3ano3HaBaHe Ha akUWOHepUTe C pelleHus,
KOWTO 3acaraT TEXHU WHTepecu; CBOEBPeMeHHO MH(opMupaHe 3a JaTtaTta, AHEBHUS pel, MaTepuanute u
npoekTUTe 3a pelueHns Ha O6uoTo cbbpaHue, KakTo 1 NoAabpKaHe Ha Bpb3ka ¢ KomucusTta 3a ¢puHaHCcOB
Haasop u Bbnrapcka choHgoBa 6opca, kaTo OTroBaps 3a HAaBPEeMEHHOTO U3NpallaHe Ha oTYeTuTe.

Hactoawmar OupekTop 3a Bpb3ku ¢ uHBectutopuTe e damsaH MuteB KoneB ¢ agpec 3a KopecnoHAeHUMS U
TenedboH 3a KoHTakTu: rp. BapHa, yn. ,0-p »eneskosa® Ne 3, TenedoH: +359 885613 310; e-mail:
alteron@alteronreit.com.

Cubutua cnep KpaAa Ha OTYETHUA nepuoa

He ca Bb3HWKHaNMW Kopurupaw cbOUTMS MMM 3HAYMTENHW HeKopurupalwy cbOouTUA Mexay aaTaTta Ha
hUMHaAHCOBMSI OTYET M AaTaTa Ha OTOpU3MpaHeTo My 3a U3faBaHe, C U3KINIoYeHUe Ha CriefHUTe Hekopurupatiu
cbbuTuna:

Ha 16 gaHyapu 2020 r. e B3eTO pelleHWe 3a yBeNUYEHWE Ha KanuTana Ha AblUepHO npeanpuatue ANTepoH
MponbpTnn EOOM. Ha 5 mapT 2020 r. € npoMeHeH YupeanUTEeNHUAT akT Ha AbLepHOTO npeanpuatue ANTepoH
MponbpTnn EOO KaTo OCHOBHMAT Kanutan € yBenu4yeH oT 5 Xun. ne., pasnpeaeneH B 500 asna ¢ HoMuMHanHa
cToHocT 10 nB., Ha 5544 xun. nB., pasnpedeneH B 554 436 aana ¢ HOMWHanHa cToiHocTt 10 nB.
YBenu4eHneTo Ha KanuTana B pasmep Ha 5 539 xun. nB. e U3BbpPLUEHO Ype3 anopT Ha B3eMaHe B pa3Mep Ha
5 400 xun. nB., NpeAcTaBnsABaLLO Bb3HarpaxaeHue no gorosop 3a uecus ot 31 gekempu 2018 r. n HaumcneHa
nuxea B pasMmep Ha 139 xun. nB. 3a nepuoaa 1 aHyapu 2019 — 2 mapt 2020 r. O6CTOATENCTBOTO € BNUCAHO B
Tbprosckusa peructop Ha 16 mapt 2020 r.

Ha 31 aHnyapu 2020 r. e ckniovyeH aHeKc 3a yabmKkaBaHe Ha cpoka Ao 31 tonu 2020 r. no npeaBaputene
Jorosop 3a npuagobusaHe Ha 100 % oT AsAnoBeTe Ha HOBOYYpeAeHO TbProBCKO APY)KECTBO (cneyuanu3mpaHo
APYKeCTBO), YUIATO U3KIMIOYUTENEH NpegMeT Ha AelHOCT e NpugobnBaHe Ha HeABIDKMMMW MMOTU 1 BELUHMW NpaBa
BbPXY HEABWKMMMN UMOTU, U3BbPLUBAHE Ha CTPOEXU U NogobpeHns, ¢ Len NpeAoCcTaBAHETO UM 3a yNpaBneHue,
oTAaBaHe Noj HaeM, NIM3WHI UNU apeHaa W npojgaxbata um (BUX nosicHeHme 20 KbM WHAMBUAYanHMS
(PMHAHCOB OTYET).

B HauanoTo Ha 2020 r. nopaau pasnpocTpaHeHUeTo Ha HoB KopoHaBupyc (Covid-19) B cBeToBeH Mallab ce
nosiBuxa 3aTpygHeHus B OM3Heca U MKOHOMUYeckaTa 4eNHOCT Ha peauua NpeanpuaTisa U Lenm MKOHOMUYECKM
oTpacnu. Ha 11 mapr 2020 r. CBeToBHaTa 3apaBHa opraHusauust obsBM M HanMMYMeTo Ha NaHAeMus oT
kopoHaBupyc (Covid-19). Ha 13 mapt 2020 r. HapoaHoto cbbpaHue Ha Penybnuka Bwvnrapus, no
npeanoxeHwe Ha MUHUcTepckns cbBET, 008BM U3BBHPEAHO NONOXKEHNEe 3a TepUTopUsTa Ha Lgnara cTpaHa 3a
nepuoj oT eauH Mecel (NPoAbIBKEHOo ¢ oLle eAMH MeceL, BNocneacTBUE) U BbBeje CTPor Mepku 3a xopaTa U
OGu3Heca, crieg KoeTo MsipkaTa Oe 3ameHeHa ¢ U3BbHpeAHa enuaemMuonorniHa obcraHoBka Ao 31 onm 2020 r.
OpyXecTBOTO He € B CbCTOSIHUE KOMWYECTBEHO Aa OLeHU BMWSHUETO Ha KOPOHaBUPYC NaHAemusiTa BbpXy
O6bAeLoTo (PUHAHCOBO CLCTOSHME U pe3ynTaTuTe oT JeHOCTTa My, HO CHYUTa, Ye Bb3eliCcTBUETO e JoBeje
4O BOMaTWUITHOCT Ha Masapa Ha umoTuTe B bbnrapus M e Bb3MOXHO Ja uMMa HeraTuBeH edeKT BbpXy
cnpaBeAnuBaTa CTOWHOCT Ha UHBECTULMOHHUTE UMOTU, NpuTexaBaHu oT [pyxecTBoTo. PbKOBOACTBOTO €
M3roTBUIIO aHanus3 3a oueHKka Ha hMHaHCOBMTE PUCKOBE, CBbp3aHu C MpoMsHa Ha busHec cpegata. ToBa oT
CBOS cTpaHa 61 Mormo Ja AoBeje 4o NpoMsiHa B banaHCcoBUTE CTOWHOCTU Ha aKTUBUTE Ha APYXeCTBOTO, KOUTO
B UHAMBUZYanHus MHaHCOB OTYET ca onpeAernieHn Npu N3BbLPLUBAHETO Ha peauua npeueHkn 1 JonycKkaHus
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OT CTpaHa Ha pPbKOBOACTBOTO, OTUYUTANKN Ha Hal-HagexaHata Hanu4vHa I/IHCbOpMaLI,I/IFl KbM JaTtaTta Ha
I'Ipl/l6]'II/I3I/ITeJ'IHI/ITe OLIeHKN.

Ha 23 mapt 2020 r. Antepod AOCUL, ycnewHo e n3BbpINNO YBENUYEHNE Ha aKUWOHEPHUS KanuTan ypes
NbPBUYHO NyONMYHO npeanaraHe Ha 899 998 6pos 06MKHOBEHM, MOMMEHHU, Ge3HANWMYHN aKLUUKM ¢ NpaBo Ha
rmac Bcska U C HOMUHarnHa CTOMHOCT Ha ejHa akuus 1 neB nNpu emMucuoHHa ueHa oT 20 neBa Ha akuus.
MocTbnneHuATa OT peanu3mpaHaTa emucus ca B paamep Ha 18 000 xun. ne. Becuukn pasxoan no ny6nu4HoTo
npeanaraHe ca B pa3mep Ha 18 xun. nB. O6CTOATENCTBOTO € BNUCAHO B TbProBCKMA perucTbp Ha 27 mapT
2020 .

YnpaBuUTenHMAT CcbBeT Ha bbnrapckara HapogHa 6aHka o4ob6pu nMpunaraHeTo Ha AbMTOB MOPaTOpPUyM C
orpaHWYeH CpoK Ha JelcTBUe. YTBbPAEHUAT MOPaTOpPUyM OCUIypsiBa Bb3MOXKHOCT 3a NPOMeHU B rpaduka 3a
usnnailaHe Ha rnaBHMUATa W/WNKU NUXBUTE NO 3aJbilKeHWATa no 6aHKoBU KpeauTun, 6e3 aa ce NpPOMEHSAT
KMioYoBK NapameTpu No KpeaWTHUS AOroBop. Xoparta U OM3Heca MoraT Aa pascpodar 3aab/KeHUsATa cu KbM
TbproBckute 6aHKn 3a cpok Ao 6 Meceua, Konto aa matmda Ao 31 aekemBpu 2020 r. PascpouBaHute
3aAbKeHus TpsabBa aa ca 6unu peaoBHO obCnyXBaHU UMK ¢ Npocpovne He noeve oT 90 AHKM KbM 1 mapT
2020 r. Mexay agatata Ha nHauBMAYyanHUA (PMHAHCOB OTYET M AaTaTa Ha OTOPU3MpPaAHETO MY 3a U3gaBaHe
AntepoH AOCWL] oTnpaBa NMCMeHM WCKaHUS 3a pas3cpoyvBaHe Ha NnawaHuaTa Ha rMaBHUUM U NUXBM MO
3abIKEHMSATa C N0 BCUYKU MHBECTULIMOHHUN GaHKOBU KpeauTn 3a cpok oT 6 meceua (oT M. mapT 2020 1. g0 M.
aBryct 2020 r.), KOUTO ca yA0BNETBOPEHN OT 00CNyXBaLUMTe DaHKN.

Ha 12 oHn 2020 r. Antepod AOCWL], B kauyecTBOTO cM Ha eAHONMUYEH COOCTBEHMK Ha KanuTana, B3ema
pelueHue 3a npeobpaszyBaHe Ha AbluepHuTe ApyxectBa NHpoaom EAL, ABM-2007 EOOO n N'EE EOQ[
(npeobpasyBallunm ce ApyxecTBa) upe3 BnNuBaHe B Tu En Mponbptuc EAL (npuemaulo apyxecTBo). 3a
CUYETOBOAHA AaTa Ha BNMBaHeTo e usbpaHa gaTaTa Ha BNUCBaHe Ha npeobpa3syBaHeTo B TbpProBCKUS peErncTbp.

Heknapauus 3a KopnopaTMBHO ynpaBrieHHe

HacTtoswarta ageknapaums 3a KopnopaTUBHO yNpaBfieHWe ce OCHOBaBa Ha onpejeneHuTe OT ObrrapckoTo
3aKoHOZaTencTBO NPUHLMNKU N HOPMKM 3a A0Dpo KOopnopaTUBHO ynpaBfieHue NocpeicTBOM pasnopeabuTe Ha
HauwoHanHus Koaekc 3a KopnopaTuBHO ynpasrneHue, TbproBckus 3akoH (T3), 3akoHa 3a nybnu4yHo
npeanaradHe Ha ueHHu kHmxka (3MMLK), 3akoHa 3a cyeTtoBoacTBoTO (3C), 3aKkoHa 3a HeszaBUCUM (PUHAHCOB
oauT (3HPO) n apyrn 3aKOHOBU M NOA3AKOHOBU aKTOBE U MEXAYHapOoAHO Npu3HaTh cTaHgapTu. [eknapayuaTa
3a KOpnopaTUBHO yNpaBlieHue e N3roTBeHa cbobpasHo U3NCKyemMoTo cbrnacHo 4n. 39 ot 3C u Ha un. 100H oT
3MMuK.

1. MHdbopmauma OTHOCHO cnasBaHe nNo uUenecbobpasHocT Ha: (a) HauumoHanHuA KodeKc 3a
KoOpnopaTuBHO yrnpaBJsieHue uiu (6) Apyr kogekc 3a KopnopaTUBHO ynpaBJieHUe, KakTo U UHdopMauus
OTHOCHO MNpaKTUKUTE Ha KopnopaTUBHO YyrnpaBJieHUWe, KOUTOo ce npunarat oT [pyxXecTBoTo B
OonbJ/IHeHUe Ha KoaeKkca no Oykea (a) unm (0)

,D,py)KeCTBOTO cnasBa N3NCKBaHUATa Ha HaLI,I/IOHaJ'IHI/IFI KOJ€eKC 3a KopnopaTuBHO ynpaBrieHne n He npunara
AONBITHUTENHN NPaKTUKN Ha KoprnopaTuBHO ynpaBJyieHUe, B AONbJIHEHUE KbM HeEro.

YnpaBneHneTo Ha pyKecTBOTO ce ocbliecTBsiBa Ha 6asa Ha yTBbpaeHu MpaBuna 3a pabota Ha CbBeTa Ha
AVNPEKTOpUTe, KOUTO ca B CLOTBETCTBME C WM3UCKBaHMSiTAa Ha HauWoHanHWs KoAeKC 3a KOoprnopaTWBHO
ynpaBneHue 1 pernaMeHTupar (yHKUMUTE U 3aabilkeHusiTa Ha CbBeTa Ha AWUpeKTopuTe; npoleayparta 3a
u3bop U ocBoboXKaaBaHeTO Ha uYneHoBe Ha CbBeTa Ha AWPeEKTOpUTe; CTPYKTypaTa U KOMMNEeTEHTHOCTTa My;
U3NCKBaHMsITa, C KOUTO cneiBa Aa 6baaT cbobpaseHn pa3MepbT W CTPyKTypaTa Ha Bb3HarpaxaeHusTa Ha
uneHoBeTe Ha CbBeTa Ha AUpPeKTopuTe; NpoLeaypuTe 3a n3bsireaHe 1 paskpuBaHe Ha KOH(IUKTI Ha UHTEPecH;
Heob6X0ANMOCTTa OT Cbh3/laBaHe Ha 0AUTeH KOMUTET cbobpasHo crneundukaTa Ha JpyKecTBoTO.

YnpaBrneHneTo Ha JpyXKecTBOTO ce pbKOBOAM OT OOLIONPUETUTE MPUHLMNK 32 NOYTEHOCT U ynpaBneHcka
npodgecMoHanHa KOMNEeTEeHTHOCT, NMpU cna3BaHe Ha HauuoHanHus Kogekc 3a KopnopaTWBHO ynpaBrieHue u
npuetnss ETuMuyeH Kodekc, KOWTO ycTaHOBSIBA HOPMMTE 3a €TUYHO U NpodpecHoHanHo NoBeaeHWe Ha
KOpnopaTUBHOTO PbKOBOACTBO, MEHUIXKbPUTE W CIYKUTENUTE BbB BCUYKWU acNeKTH Ha TAXHaTa AeilHOCT, KakTo
1 B OTHOLLIEHUATA UM C aKLMOHepU Ha [pyKeCcTBOTO U NOTEHUMAaNHM MHBECTUTOPWY C Lien Aa ce NpegoTBpaTaT
NposiBU Ha HenpodecuoHanusbm, Glopokpauusi, KOpynuus U Apyri He3aKoOHHM AeicTBUSl, KOWUTO MoraT da
OKa)kaT HeraTUBHO BNUsiHNE BbpXY [JOBEPUETO Ha aKLMOHEpUTe U BCUYKW 3aUHTepecyBaHu nuua, kKakto 1 aa
HaKbpHAT aBTopUTeTa Ha JpyKeCcTBOTO KaTo LSMO.

Becnukn CNyXNTenn Ha ,D,py)KeCTBOTO ca 3ano3HaTtun ¢ yCtTaHOBEHUTE HOPMUTE HA €TUYHO U I'IpOCbeCI/IOHaJ'IHO
noBejaeHne N He ca KOHCTaTUupaHu criy4yam Ha Hec1>06pa3;|BaHe C TAX.
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2. OGsAcHeHMe OT cTpaHa Ha [ipyXeCcTBOTO KOM YacTU Ha KoAeKca 3a KopnopaTUBHO ynpaBrieHue no T.
1, OykBa (a) unu (6) He cnasBa M KakKBM ca OCHOBaAHUATA 3a TOBA, CbOTBETHO KOraTo He ce No30BaBa Ha
HUKOe OT NpaBuraTa Ha KogeKca 3a KOpnopaTUBHO ynpaBrieHWe - OCHOBaHUA 3a TOBa

,D,py)KeCTBOTO cnassa HaLI,I/IOHaJ'IHI/IFI KOJEeKC 3a KopnopaTuBHO yhnpaBrieHWe no OTHOoLWeHWe Ha BCUYKN
NPUNoXnUMn 3a JeNHocTTa MY HEToBU N3NCKBAHUA.

3. OnucaHue Ha OCHOBHUTe XapaKTepuCTUKM Ha CUCTEeMUTe 3a BbTpelleH KOHTPOJ1 U ynpaBneHue Ha
PUCKa BBbB BPpb3Ka C npoueca Ha (bVIHaHCOBO OTYUTaHe

BbTpelueH KOHTPOS U ynpaBrieHWe Ha pucka

CbBeTbT Ha AUPEKTOPMTE HOCK OTFTOBOPHOCT 3@ CUCTEMUTE 3a BbTpeLleH KOHTPOI 1 ynpaBreHne Ha pucka 3a
IpyXecTBOTO U crnean 3a TAXHOTO eeKTUBHO (hyHKLUMOHUpaHe. Te3n CUCTEMM ca cb3gadeHu ¢ uen Aa
ynpasnsiBaT, Ho He 6Mxa MOImK Ja eNMMUHMPAT HaNbIHO PUCKa OT HEMOCTUraHe Ha 3anoXeHuTe GM3Hec Lenu.
Te morat Aa npeAocTaBsAT caMo pa3yMHa, HO He W MbJIHA CUTYPHOCT 3a fincaTta Ha CbLEeCTBEHNM HETOYHOCTU
unu rpewkn. CbBEeTLT Ha AUPEKTOPUTE € WU3rpagun HenpekbCcHAT NMpouec 3a uaeHTUdULMpaHe, oLieHKa K
ynpaBneHne Ha 3HauYUTeNnHUTe pUckoBe 3a [pyKecTBOTO.

AHanus Ha pucka

CbBeTbT Ha AUpeKTopuTe Onpeaensl OCHOBHUTE puckoBe Ha [pyKeCTBOTO pPerynsipHo W crneau npes usnata
roinHa MepkuTe 3a aJpecupaHe Ha Te3n pUCKOBeE, BKIIOUUTENHO Ype3 AeiHOCTUTE 3a MOHUTOPUHT. AHaNU3bT
Ha pucka obxBallja 6U3HeC M onepaTUBHM PUCKOBe, 3ApaBe M 6e30nacHOCT Ha CRyXuTenute, (pUHaAHCOBM,
nasapHU 1 onepaTUBHM PUCKOBE, PUCKOBE 3a penyTauusita, ¢ KonTo [pyKecTBOTO MOXe Aa ce cbnbeka, KakTo
1 cneuudnyHu obnactu, onpegenerun B 6usHec nnaHa u GI0KETHNS NpoLiec.

Bcuyku 3Hayumum nnaHoBe, CBbp3aHun c npm,q06v|BaHe Ha aKTUBU UnNn peannsnpaHe Ha npuxoan ot AeNHocTTa,
BKIlOYBaT pasrmexjaHeTo Ha CbOTBETHUTE PUCKOBE N NOAXOAALL NiaH 3a AencTeue.

BbTpelueH KOHTpon

Bcska roauHa [pyXecTBOTO Mpernexjaa W NOTBbpkJaBa CTelneHTa Ha CbOTBETCTBME C MONUTUKUTE Ha
HaunoHanHus Kodekc 3a KoprnopaTUBHO ynpaBneHue. Bbnpocute, oTHeceHn Ao CbBeTa Ha AupeKkTopuTe
M3UCKBAT BCUYKM 3HAYUTESTHW MraHoBe W Mporpamu, Aa ca NOMy4yunu UspuyHo ogobpeHne oT CbBeTa Ha
AnpeKTopuTe.

I'Ipep,BM,qum ca npejenu Ha npaBoMoLnATa, 3a aa ce rapaHtupa, 4e ca nojiy4yeHn noaxojAalinte o,£|,06peH|/|;|,
ako CbBeTa Ha ANPEKTopuTe He € ANbXKeH Ja ce yBepu B pa3npejerieHNeTo Ha 3aaadunTte. duHaHcoBUTE
MONMNTUKW, KOHTpONMM W npoueaypun Ha ,D,py)KeCTBOTO ca BbBeAEeHN N ce npepasrmexjar n akryanmsmpar
peaoBHO.

ETUYHNAT Kogekc, onpeaenAaiy HeobXoAMMUTE HMBA Ha eTUKa U NOBeAEeHUE, ce KOMYHUKNpPa CbC CIyXXutenute
N npu NnpomMeHn B HeEro ce npaBAT 06yquv|;| 3a TAX.

PbKOBOACTBOTO HOCU OTFTOBOPHOCTTA 3@ OCUIypsiBaHe MoAX0ASsLO NoAAbpKaHe Ha CYETOBOAHUTE AaHHW U Ha
npouecuTe, KOUTO rapaHTMparT, Yye (puHaHcoBaTa WHdopMauusi e yMecTHa, Hajex[iHa, B CbOTBETCTBUE C
MPUMNOKNMOTO 3aKOHOAATENCTBO U Ce U3FOTBAT U NyOnuKyBaT oT [JpyKeCTBOTO CBOeBpeMeHHO. PbKOBOACTBOTO
Ha [pyXecTBoTO npernexaa W ogobpsiBa ¢hMHAHCOBUTE OTYETW, 3a Aa ce rapaHTupa 4ve (UHAHCOBOTO
CbCTOsIHME M pesynTaTuTe Ha [pyKeCcTBOTO ca NpaBUIHO OTpPaseHMm.

duHaHcoBaTa MHGopMauus, nybnukyBaHa oT [pyxecTBoTo, e 00ekT Ha oaobpeHue or CbBeTa Ha
AnpeKTopuTe.

MoaunweH npernea Ha BbTpellHaTa KOHTPOJIHa cpela ce U3BbpliBa oOT CbBeTa Ha Anpekrtopute, CbC
cbaencTeneto Ha OAUTHUA KOMUTET.

BBHIIHWAT perucTpupad oAuTOp MpaBu npernei M AOKMNajABa 3a CbLECTBEHW BLNPOCK, BKMIOYEHU B
OJIUTOPCKUSA AoKnaj.

OANTHUAT KOMUTET NpaBu Npernej Ha OCHOBHUTE 3aKMIOYEeHUs! OT BbHLUHUTE OAUTHU NMPOBEPKMN.
BbTpeweH oauTt
OANTHUAT KOMUTET NpaBu Npernea Ha OCHOBHUTE 3aKITIOMEHNUs OT BbTPELUHUTE U BLHLUHUTE OAUTHU NPOBEPKM.

B'preLIJHI/ITe OAUTKN Ce oCblUeCcTBABAT NO4 KOHTpOJ1a Ha I'Ipep,cep,aTenﬂ Ha OauTHuA KomuTteT. Joknagute ce
pasrnexjgart oT OAUTHUA KOMUTET, 3a Aa ce rapaHtupa, 4ye AencTBuaTa, 3a crpaBdaHe C I/I,Cl,eHTI/I(*)I/ILI,I/IpaHI/ITe
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npobnemu, ca nanwnHeHu. Mpeaceaatensat Ha OAUTHUS KOMUTET AOKNajBa exeroaHo Ha OAUTHUS KOMUTET
OTHOCHO e(heKTUBHOCTTa Ha onepaTUBHUTE U (PUHAHCOBU KOHTponu B [pyKecTBOTO.

BBHLIHWAT perucTpupad oAMTOp MpaBu npernej W [oKNajBa 3a CbLIECTBEHW BBLMNPOCU, BKMIOYEHU B
OJIUTOPCKUSA AoKnaj.

npOLl,eC'bT 3a OlleHKa Ha BbTpeLllHa KOHTpPOJ ce Habnioaasa oT PBKOBOAHNA €K1, KOWUTO oLeHABa cTeneHTa Ha
CbOTBETCTBUE C KOHTpONUTE, NONINTUKNTE U NpoLecuTe, KaTo pe3yntaTtuTte ca npernejaHn n TeCtBaHu oT ekmna
3a BbTpelleH oaAuT Ha 6aszaTa Ha M3BaJKOB npuHUunN. V|3B'prJJBaT ce npernean cnea npuknio4vyBaHe Ha
CbLUEeCTBEHN NPOEKTN N UHBECTULNN, KaTO pe3yntaTtute ce AoKnaaBaTt Ha CbBeTa Ha Anpekropurte.

D,elcnapauml Ha AUpPEKTOpUTE NO OTHOLWIEeHWe Ha rogvllHuA AoKnaja 3a OelHocTTa M (bVIHaHCOBVITe
OTHYETH

CwrmacHo usnckBaHusiTa Ha Kojekca, AUpeKTopuTe NOTBbPXKAABaT TAXHATa OTFOBOPHOCT 3a M3roTBAHETO Ha
roAULLIHKA AOKMaj 3a AeiHocTTa U PMHAHCOBMS OTYET U CYUTAT, Ye FoAULLIHUS AOKNaj 3a leiHOCTTa, B3eT KaTo
usno, e npospadeH, banaHcupaH U pasbupaem n ocurypsisa Heobxoaumara UHdopMaLUs Ha akLMoHepuTe, ¢
Lien olieHsiBaHe No3uuuaTa 1 AeiHocTTa Ha [dpyecTBoTo, 61U3Hec Mojena U cTpaTeruara.

4. Wucdopmaumua no uned 10, naparpad 1, oykeu "B", "r", "e", "3" n "u" ot OupektuBa 2004/25/EO Ha
EBponeitickua napnameHT n Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHUATa 3a NOornbllaHe

4.1. YneH 10, napaepacgh 1, bykea "8”

3HauuMu npeKu UMu KOCGEeHU aKUUOHEePHU ydacmusl (8KIMIOYUMESTHO KOC8EHU aKUUOHepHU
yJacmusi Ype3 nupamudasiHu cmpykmypu U KpbcmocaHu akyUuoHepHU y4acmus) o cMuchia Ha
yneH 85 om fJupekmuea 2001/34/E0;

Mpe3 2019 r. He ca M3BbLpPLUEHN NPOMEHU CBbP3aHu ¢ npuaodbuBaHe unu npogaxba Ha akyuu Ha [JpyXecTBoTO,
KOUTO gocTuraT, HaagXBbpNAT UAKN najgart noja eaHa ot rpaHuyute ot 10 %, 20 %, 1/3, 50 % n 2/3 oT npaBarta
Ha rnac Ha [pyxecTBoTo 3a nepuoga no cmucbna Ha vneH 85 ot Aupektusa 2001/34/E0O.

KtMm 31 nekemBpm akumoHepuTe Ha [OpyXecTBOTO, NnpuTtexasalun Hag 5 % oT kanutana My ca criegHuTe:

31 nekemBpu 2019 r. 31 pekemBpu 2018 r.

AKuuoHep Bpoii % oT HauuH Ha Bpoii % oT HauuH Ha

aKuuu ¢ Kanutana npuTeXaBaHe  akKuMuM C KanuTana npuTexaBaHe

npaBo npaBo Ha

Ha rnac rmac
UHabeTpu AuBenbnMbHT 324 355 53.61 Mpako 339 990 56.20 Mpsako
XonawHr Al
O® Mpodut 73722 12.19 Mpsako 73722 12.19 Mpsako
Bacun leoprues 57 207 9.46 Mpsako 57 207 9.46 Mpsako
BoaeHnuyapoB

455 284 75.26 470 919 77.85

4.2. Ynen 10, napazpacgh 1, bykea "2"

I7pume)Kamenume Ha 8CUYKU UEHHU KHUWXa CbC crieyuariHu ripasa Ha KoHmpos1 U oriucaHue Ha
me3u ripaea,

OpyXecTBOTO HAMa aKUMOHEepU CbC cneunarnHn KOHTPOSHU npaBga.
4.3. YneH 10, napazpach 1, bykea "e"

Bcuyku ozpaHuyeHuUs 8bpXy npagama Ha a2fac, Kamo Hanpumep o2paHU4eHUst bpXy npasama Ha
anac Ha npumexamenume Ha ornpedeseH rnpoueHm unu 6poil 2nacoee, KpaliHu cpokose 3a
yrpaxHsigaHe Ha npagama Ha aiac unu cucmemu, rnocpedcmeomM Koumo upe3 CbmpyoHu4ecmeo
¢ [pyxecmeomo thuHaHcosume rpasa, npedocmaeeHuU Ha YeHHUmMe KHUXa, ca omdesieHu om
npumesxasaHemo Ha UeHHUMe KHUXa;,

He ca Hanuue orpaHuyeHnsi Bbpxy NPexBbprsHeTo Ha akuuin Ha [py:XecTBOTO 1 orpaHuyeHnsi Bbpxy npaeara
Ha rnac.

4.4. YneH 10, napaepach 1, byksa "3"
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Hpaeunama, C Koumo ce peeynupa Ha3HadasaHemo usnu cMAaHama Ha 4r7ieHoee Ha cbeema u
8HacAHemo Ha UsMeHeHUA 8 yqpedumenHug aKkm

MpaBunata, ¢ KOUTO Ce peryniupa HasHayaBaHETO UMW CMsiHaTa Ha yneHoBe Ha CbBeTa Ha AUPEKTopuTe M
BHacsIHETO Ha U3MeHeHus1 B YcTaBa Ha [pyXecTBOTO ca onpejeneHn B YcTaBa Ha W NpueTuTe npaBuna 3a
paboTa Ha CbBeTa Ha AUpeKTopuTe.

MpaBomoLMsiTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe ca ypeaeHu B YcTaBa Ha [IpyKecTBOTO M NpueTtute
npaBuna 3a pabota Ha CbBeTa Ha AupeKTopuTe.

CbBeTbT Ha aupektopute ce nM3bupa or O6LWOTO cbOpaHWe Ha akuMoHepuTe 3a cpok oT 5 roguHu. Cnea
U3TWYaHe Ha MaHAaTa UM YneHoBeTe Ha CbBeTa Ha JUPEKTOpUTe MPOoAbIKaBaT Aa M3NbIHSBAT CBOWUTE
dyHKUUN g0 usbupaHeTo oT O6LWoTO cbbpaHue Ha HoB CbBET Ha ANUpeKkTopuTe.

O6woTo cbbpaHne Ha akLMoHepuTe B3emMa pelleHusi 3a NPOMeHU Ha ycTaBa, npeobpasyBaHe U nNpekpaTsiBaHe
Ha [pyxecTBOTO, yBenMyaBaHe N HamarnsiBaHe KanuTtana, nsbop n oceoboxaasaHe Ha YneHoBeTe Ha CbBeTa
Ha AUpeKTopuTe, HasHayaBaHe N ocBoGOXaaBaHe Ha perucTpupaHuTe oAUTOPM (EKCNepT-CHEeTOBOANTENN) Ha
IpyxecTBoTO, 0j00psiBaHe M NpueMaHe Ha rogWlHWUS (pUHAHCOB OTYeT crnej 3aBepka OT HasHauyeHuTe
perncTpupaHn oauTopK, pelleHus 3a pasnpejeneHue Ha neyanbarta, 3a nonbneaHe Ha poHA ,Pe3epBeH” n 3a
u3nnaljaHe Ha AUBUAEHT, ocBObOXaBaHe OT OTTOBOPHOCT YNeHoBe Ha CbBeTa Ha AUPEKTOpUTE, U3daBaHe u
obpaTHo U3KynyBaHe Ha akuun Ha [pyXecTBOTO U Ap.

4.5. YUneH 10, napazpach 1, bykea "u”

Mpasomouwjusma Ha 4YjjeHogeme Ha cbeéema, U no-crieyuasnHo npageomo da ce emumupam unu
usKyriyeam obpamHo akyuu.

CbBeTbT Ha AMpeKTopUTe Ha JpyKecTBOTO:

—  opraHu3upa 1 ocUrypsiBa U3nblIHEHMETO Ha pelleHusTa Ha O6LwoTo cbbpaHue;

—  KOHTponupa BOAEHETO Ha CYeTOBOAHaTa OTYETHOCT OT CTpaHa Ha OOCNYXKBalOTO APYKECTBO,
CbCTaBs U BHAcs roAnlHUs hHaHcoB oTyeT npeg O6uoTo cbbpaHue;

—  onpefensi U ocMrypsiBa OCblLECTBABAHETO Ha LsiNocTHaTa CTonaHcka nonuTuka Ha [pyKecTBoTo;

—  B3eMma pelleHusi 3a obpasyBaHe M 3akpuBaHe, U onpejens BUAOBeTe W pasMepa Ha NapuyHUTe
¢doHaoBe Ha [pyKecTBOTO W peda 3a TAXHOTO HabupaHe W HauMHa Ha M3pasXxoaBaHeTo WM, B
CbOTBETCTBIE C U3UCKBAHUATA U OrpaHUYeHNsITa Ha JeiicTBalloTo 3aKoHO4aTerNcTBo;

—  B3eMa pelleHuMst OTHOCHO NoKynkaTa u npoaaxbarta Ha HeBIKMMU UMOTH U BELLIHW NpaBa BbpXy TAX;

- uapyr.

PelweHusTa 3a emucnuss n obpaTHO W3KynyBaHe Ha akuuu ca B komneTeHUuunTe Ha O6Wo0TO cbbpaHue Ha
akuuoHepuTe.

5. CbcTtaB u (byHKLWIOHVIpaHETO Ha agMUHUCTPATUBHUTe, ynpaBUTesIHUTE U HAA3OPHUTE OpPraHu Ha
D,py)KECTBOTO U TEXHUTEe KOMUTETH

CbBeT Ha ANPEKTOpUTe

AntepoH AOCWUL, nma eaHocTeneHHa cuctema 3a ynpasneHue. [pyxecTBoTo ce ynpasnssa oT CbBeT Ha
AVPEeKTopUTe B TPUYSIEHEH CbCTaB U ce NpeAcTaBnsABa npej Tpetn nuua ot N3nbnHutenHus yneH Ha CbBeTa
Ha aupekTopuTe.

3a BcuykM 3acejaHns Ha CbBeTa Ha AMPEKTOpuTe ce BOASAT NpPOTOKOMW, KOWTO ce NoAnucBaT OT BCUYKM
npucbcTBalyy YneHoBe. BaemaHeTo Ha pelleHuns Ha CbBeTa Ha AUpPeKTopuTe e cbobpasHo pa3nopeadbuTte Ha
YctaBa Ha [pyxecTBoTO.

3a cBosiTa geliHocT CbBeTLT Ha AMPEKTOPWUTE W3TOTBAT OTYET 3a YNpaBneHWeTo U roAulleH Joknaj 3a
AeitHocTTa, KOUTO ce NpeAcTaBAT U ce NpuemaT oT O6LOTO cbbpaHue Ha akLUoHepuTe.

MN360pbT 1 ocBobOXKAaBaHETO Ha YrnieHoBeTe Ha CbBeTa Ha AUPEKTOpKUTe ce OCbLLIEeCTBsIBa B CbOTBETCTBUE C
U3NCKBaHMSITa Ha pasgen 2 Ha [MaBa nbpBa oT HauuoHanHUs KodeKkc 3a KOprnopaTUBHO ynpaBlieHWe oT
O6uwoTo cbbpaHne Ha akuuMoHepuTe, cbobpasHO NPUNOXKMMWUTE 3aKOHOBW pernameHT U YcTaBa Ha
OpyxecTBoTo. Mpn npeanoxeHus 3a n3bop Ha HOBW YneHoBe Ha CbBeTa Ha AuUpekTopuTe ce cbbniogaBa 3a
CbOTBETCTBIE HA KOMNETEHTHOCTTa Ha KaHAMaaTUTe ¢ eCTecTBOTO Ha JeHoCTTa Ha [ pyKecTBOTO.

CbBeTbT Ha AUpeKTopuTe e CTPYKTypupaH No HauyuWH, KOWTO Ja rapaHTupa npodecmoHanusmMa,
6e3npucTpacTHOCTTa U He3aBMCHUMOCTTa Ha pelleHusiTa My BbB Bpb3ka C yNpaBrneHneTo Ha JpyKecTBOTO.
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ManckeaHeTo Ha un. 116a, an. 2 ot 3MMLK Hali-manko 1/3 oT cbcTaBa Ha CbBeTa Ha AupekTopuTe Aa bbaaT
He3aBUCUMU YNeHoBe e crna3seHo. 1o To3n HauMH JpyeCTBOTO € NPUMOKNMN0 eaNH OT OCHOBHUTE NPUHLMNNK 3a
Jo0po KopnopaTMBHO yMNpaBreHWe, a WMEHHO pasrpaHuvaBaHe Ha MeHWIXMbHTA Ha KoMMaHusgta oT
MaxopuTapHUTe akUuuoHepu. OcblUeCTBsIBa Ce aKTUBHO B3aMMOAeNCTBUE MeXAY U3NbIMHUTENHUS AUPEKTOP U
oCTaHanuTte YneHoBe Ha CbBeTa Ha AMPEKTOPUTE, KOETO AoNpuUHacs 3a popMmnpaHeTo Ha sicHa U banaHcupaHa
npeacrtaBa 3a [pyeCTBOTO WM HEroBOTO KopnopaTMBHO ynpaBrieHue. Mo To3M HayuH Lle ce cb3gagaT
npeanocTaBku 3a peannanpaHeTo Ha eAuH OT BaXHUTE NPUHUMNK HA 400pOTO KOpnopaTUBHO ynpaBreHne —
ocbllecTBsBaHe Ha e(heKTUBHO CTpaTerniecko ynpasneHne Ha JpyXecTBOTO, KOETO € Hepa3pUBHO CBbP3aHo
u 0bycrnoBeHo OT CTpyKTypaTa U cbcTaBa Ha CbBeTa Ha AUPEKTOpUTE.

C uneHoBeTe Ha CbBeTa Ha ANpPEeKTopuTe ca CKIlo4YeHn A0roBopn 3a Bb3raraHe Ha ynpasiieHneTo, B KOUTO ca
onpeaeneHn TexHUTe 3aiblbKeHuda W 3ajadin, KpUtepunute 3a pa3Mmepa Ha TAXHOTO Bb3HarpaxjeHue,
3aAblDKeHnAaTa UM 3a NoAnHOCT KbM ,D,py)KeCTBOTO U OCHOBaHMsITa 3a 0CBOOOXJaBaHe.

MprvHUMnuTe 3a ¢opMupaHe pasmepa M CTpyKTypaTa Ha Bb3HarpaxaeHusiTa, JoNblHUTENHUTEe CTUMYMU K
TaHTUeMW ca onpedeneHn B npueTata oT O6LOTO cCbbpaHne Ha akLMoHepuTe NONMUTIKA 3a Bb3HarpaxaeHusTa
Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpWUTe, oTYMTalla 3a4biKeHUsITa U NpUHOCa Ha BCEKW eWH uYreH B
AeiiHocTTa M pesynTaTuTe Ha [pyXecTBOTO, Bb3MOXHOCTTA 3a Noabop U 3agbpkaHe Ha KBanuduuupaHn u
NOSIMHN YNEeHOBE, YNUTO MHTEpPEeCH CbOTBETCTBAT Ha A b/ITOCPOYHIUTE UHTEpPEcKH Ha [lpyKecTBOTO.

MHdopmaums OTHOCHO TOAWLLHWA pa3mep Ha MonyyvyeHMTe OT udneHoBeTe Ha CbBeTa Ha AUpeKTopute
Bb3HarpaxaeHus e onopecTteHa B loguwHng goknaj 3a geiHoctra Ha Antepod ALICUL, 3a otyeTHaTa 2019 .

Mpe3 2019 r. yneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE He ca MONyYUnu JOMbAHUTENHU CTUMYNU, 0DBBbP3aHN C
oTyeTeHuTe hbUHAHCOBW pe3ynTaTu oT AelHoCTTa Ha [pyXecTBOTO U/UMKM € NOCTUraHeTO Ha NpeABapUTENTHO
onpeaeneHu Lenu, 3anoxeHu B busHec nporpamata Ha JpyxectBoTo 3a 2019 r. UneHoBeTe Ha CbBeTa Ha
AWpPEeKTopUTe He nonyydaBaT JONBLIAHWTENHU CTUMYIMK, @ CaMO OCHOBHO Bb3HarpaxjeHue, KoeTo oTpassiBa
TAXHOTO yYyacTue B 3acejaHusaAta Ha CbBeTa Ha JUPEKTOpUTe, KakTo 1 U3NBbIHEHMETO Ha TeXHUTE 3ajayn ga
KOHTponupaT AeWCTBMUATa Ha M3NbJHUTESNIHOTO PbLKOBOACTBO UM Aa ydacTBaT edeKkTuBHO B paboTaTa Ha
HpyxecTBOTO.

Mpe3 2019 r. ObwoTo cbbpaHMe Ha akuuoHepuTe Ha [pyKecTBOTO He e rnacyBano /[AONbIHUTENHM
Bb3HarpaxJeHusi Ha yneHoBeTe Ha CbBeTa Ha AMpeKTopuTe.

He e npeaBuaeHo OpyxecTBOTO Aa NpeocTaBs KaTo AONbIHUTENHM CTUMYNU Ha U3NbIHUTENHWUTE YrieHoBe
Ha CbBeTa Ha AUPEKTOPUTE akLUU, ONLUN BbPXY akUWKU U Apyri NoAXoAsilU (hMHAHCOBN UHCTPYMEHTHN.

UneHoBeTe Ha CbBeTa Ha AWpeEKTOpUTe He JonyckaT pearneH UMK noTeHUWaneH KOHMIUKT Ha MHTepecw,
cnasBaiiku npueTuTe npoleaypu, pernameHTUpaHn BbB BbTPELIHUTE akToBe Ha [pyxecTBoTo. CbBETHLT Ha
AVpeKTopUTe ce 3aJblkaBa He3abaBHO Aa pa3Kkpie CblLUecTByBallM KOH(NUKTU Ha UHTEpPEecH 1 aa ocurypsit
Ha aKUMOHepuUTe J0CTbN A0 MHopMaLns 3a caenku mexay Opy:KecTBOTO U TIX UMK CBbP3aHu ¢ TSX nuua.

Mpe3 2019 r. He ca cknoYBaHW caenku mexay JpyXKecTBoTO U uneHoBe Ha CbBeTa Ha AupekTopute u/unu
CBbp3aHu ¢ TAX Nuua, ¢ M3KIMIYEeHNe Ha HaYMCIIeHUTe U U3NnaTeHmn npe3 nepuoja Bb3HarpaxaeHus.

OauTeH KomuTeT

CbrnacHo peleHne Ha ObWoTo cbOpaHue Ha akUMOHEPUTE U B CbOTBETCTBUE CbC 3aKOHOBUTE U3UCKBAHUSA U
KOHKPEeTHUTe HyXAun Ha [pyxXecTBoTO, ca u3bpaHu YneHoBete Ha OAUTHUS KOMUTET, MHO3UHCTBOTO OT KOUTO
ca He3zaBucumMu cbrnacHo yn. 107 ot 3H®O.

OcHoBHUTE pyHKUMM Ha OAUTHMA KOMUTET ca pernameHtupaHn B 4n. 108 Ha 3akoHa 3a He3aBUCMMUSA
cbMHaHCOB 0AUT U ca, KaKTo crnejBa:

— HabniogaBa npoueca Ha (pMHAHCOBO OTYMTaHe U NpeAcTaBs NPenopbku K NPeanoXeHus, 3a aa ce
rapaHTupa Heropata eeKTUBHOCT,

— HabnioaaBa eeKTUBHOCTTa Ha BbTpelluHaTa KOHTPOIHa CUCTeMa, Ha cUcTeMara 3a ynpaBlieHue Ha
pucKa n Ha AelHOCTTa Mo BbTpeLleH OAMUT Mo OTHOLLeHNe Ha (PUHAHCOBOTO OTUUTAHE B OAUTUPAHOTO
npeanpusTue;

— HabniogaBa 3aAbIDKUTENTHUA OAWT Ha rOAMLWIHWTE (PUHAHCOBU OTYETU, BKIIOYMTENHO HEroBOTO
U3BbpLUBAHe, KaToO B3eMa NpeABKA KOHCTaTauunTe 1 3aknioveHmsaTa Ha Komucusita no npunaraHeTo
Ha un. 26, naparpad 6 ot PernameHTt (EC) Ne 537/2014;

— npoBepsiBa W HabniogaBa He3aBMCMMOCTTa Ha perucrtpupaHuTe oAUTOPU B CbLOTBETCTBUE C
M3NCKBaHUATA Ha rnaBun wecta n ceama ot 3HPO, kakTo n ¢ un. 6 ot PernameHTt (EC) Ne 537/2014,
BKITIOUYUTENHO Lerecbobpa3HocTTa Ha NpeJoCcTaBAHETO Ha yCrnyru U3BbH oauUTa Ha OAWTMPAHOTO
npeanpusiTue Mo 4n. 5 oT CblUMS pernameHT;
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—  oTrosaps 3a npoueaypaTta 3a Nnoabop Ha perucTpupaHus oAMTOp M Npenopbysa HasHa4yaBaHeTo My
C N3KITIOYEHME Ha CriyuauTe, KoraTo OAUTUPaHOTO NPeANnpUSTME pasnonara ¢ KoMUCHUs 3a NoAGop;

—  wusroTes U npegocTtaesa Ha KomucusTa 3a nybrnivueH Hansop Haj perucTpupaHuTe oauTopu B Cpok A0
30 cenTemBpy roguilieH goknap 3a AeHocTtra cu,

—  wnapym.

O6uo cbOpaHue Ha aKLlMOHepUTe

Bcydku akuuoHepu Ha ,AnTepoH’ AQCUL| umat npaso fa yvacTsat B O6Ll0TO cbbpaHne Ha akumoHepuTe K
Aa U3passBaT MHEHNETO cu. AKLMOHEPUTE C NPaBo Ha rnac uMat Bb3MOXHOCT Aa yNpaxHsiBaT NpasoTo CU Ha
rnac Ha OB6LoTo cbbpanue Ha [lpy*ecTBOTO W Ypes NpencTaBuTeny.

PLKOBOACTBOTO Ha [pyXecTBOTO CbOMioAaBa 3a OpraHM3MpaHeTo W NpOBeX/aHETO Ha pejoBHUTE W
nssbHpeaHuTe OBLM cbBpaHust Ha akuMoHepuTe Ha [IpyXecTBOTO, KOETO rapaHTipa paBHOMOCTaBeHo
TpeTUpaHe Ha BCUUKM aKLMOHEPY U MPABOTO Ha BCEKW OT aKLMOHEpUTE Aa N3pasit MHEHWETO C1 NO TOUKUTE OT
AHEeBHUS ped Ha OBLLOTO cbOpaHue. PLKOBOACTBOTO Ha [ipy)ecTBOTO opraHiaupa npouefypute U peaa sa
nposexaaHe Ha OBLIOTO CbOpaHMe Ha aKLMOHEPUTE M0 Ha4WH, KOWTO He 3aTPYAHABA UMK OCKBNABA HEHYXHO
rriacyBaHeTo.

TekcToBETE B NMUCMEHUTE MaTepuany, usrotseHy oT [pyXXeCTBOTO W CBbP3aHW C AHEBHWA PEA Ha ObuwoTo
cbbpaHue Ha aKkUMOoHepuTe Ca KOHKPETHW W SiCHU W He BBLBEXAAT B 3abnyxaeHve akumoHepuTe. Bcuyku
NPELNOXEHU OTHOCHO OCHOBHM KOPMOpaTUBHM CbOUTUS Ce NPEACTaBAT Karo OTAENHW TOUKN B AHEBHUA pea
Ha OBLLOTO chBpaHue Ha akuMoHepuTe, B T.4. NPEANOXEHNETO 3a pasnpeaensHe Ha nevan6a.

PBbKOBOACTBOTO Ha [pyXeCTBOTO rapaHTupa NpaBoTO Ha akuuoHepute Aa obaat MHPOPMUPAHN OTHOCHO
B3eTUTe petueHns Ha OBLIOTO CbOpaHue Ha akumoHepuTe.

6. OnucaHWe Ha NONMTMKAaTa Ha MHOroo6pa3sue, NpunaraHa oT No OTHOWeHNe Ha aAMUHUCTPATUBHUTE,
ynNpaBUTENHNTE U HAA3OPHUTE OPraHW Ha eMUTEeHTa BLB BPb3Ka C acnekTy, kaTo BL3pacT, non unw
o6pasoBaHMe M npodecUOHaneH OnuT, LUenuTe Ha Tasu NONUTUKA Ha MHOroo6pasue, HaYMHBLT Ha
NPUNOXEHNETO M U pe3ynTaTuTe Npes OTYETHUA Nepuoa

OpyxecTsoTO nonajga B Xunortesute Ha 4n. 100H, an. 12, Nopagu KOeTo KbM HacTosLnA MOMEHT He é
paspaboTuno v He npunara nonuTuka Ha MHOrootpasme.

Nata: 16 onu 2020 r.
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