ENAHA ®unancos XonauHr Al
MexauHeH koHCoNnuWayMpaH Aoknag 3a AelHocTTa
30 toHn 2018 r.

MEXOWHEH KOHCONUAWPAH IOKNAA 3A AEWHOCTTA
Ha “ ENAHA ®uHaHco XonauHr ” ALl kbm 30.06.2018 r.

[loknagbT e 3roTBeH B ChOTBETCTBME C 4N.39 0T 3aKoHa 3a CYETOBOACTBOTO
1. OBLLA MIHOOPMALIUA 3A APYXECTBOTO-MAMKA

ENAHA ®unancoe Xonguur ALl e yupegeHo npes 2007 ¢uHaHcOBa roauHa W BMKUCAHO BbB
dupmeHoTo otaenenve Ha Codmiicku rpaacku cbg no @.a.Ne 15091 or 05.10.2007 r., cbe
cepanvwie u agpec Ha ynpaeneHve rp.Codms, paiton Cpepeu, yn."Kysma Lankapes” Ne4.
MpeaMeTsbT Ha ASWHOCT Ha APYXeCTBOTO-Malika € NnpuaotueaHe, ynpasneHue, oLleHka u npopaxba
Ha y4acTua B ObNrapckm U YyXAECTpaHHW APYXECTBA, KakTo W BCAKA TbProscka AEMHOCT,
He3abpaHeHa OT 3aKoHa. [lpyKecTBOTO-Maiika e Cb3AafleHo C HeonpeaeneH cpok. Kbm Kpas Ha
OTYeTHMA nepuoa kanutansT My € ot 55 000 nesa, pasnpegeneH B 55 000 6pos nouMeHHM akumn,
BCAKA efHa no 1 nes.

Koem 30.06.2018 r. ENTAHA ®uHancoB Xonguur Al nputexasa yyacTus B CNefHWTe ObLUEpHU

ApyxecTsa:
»  ENAHA WuBecTMbHT All;
= ENIAHA ®oHa MeHnpxmbHT Afl;

2. AHANU3 HA QEWHOCTTA HA KOHCONMAWPAHA OCHOBA KbM 30 IOHU 2018 1.

ENAHA dunHancos XonauHr Al ynpaensiea apyxecTsara, yqactsalym 8 [pynata EfIAHA, uuiTo
YCRyr ca cneuyuanuavpaHy B ynpasneHue Ha (UHaHCOBM aKTUBW, TbproBus Ha (UHaHCOBUTE
nasapu, WHBECTMUMOHHO OaHKkuMpaHe, KOHCynTUpaHe no esponevicku doHpose. OCHOBHUTE
HanpasneHus Ha fenHocTta Ha [pynata EJJAHA npes uamuHanoto wectMeceuve Ha 2018 roguHa
ca:

1. CupeiicTBie Ha PbKOBOACTBATA HA AbLUEPHUTE APYXKECTBA W HA MHBECTULIMOHHUTE
LLeHTPOBE 3a U3NbIHEHNE Ha NOCTABEHUTE NPEA TAX CneundUyHN Lenu 1 3afauu,

2. YnpaBneHve Ha (pUHAHCUTE W NApUYHUTE NOTOLM HA HWBO rpyna, BKMIOYUTENHO
(h1HaAHCOBO NoAnomaraHe npu cnassaHe Ha BCUYKW PErynaTopHu U3NCKBaHMA.

3. ToanomaraHe Ha KOpHOpaTMBHO HWBO Ha [AblUepHATE JpyxectBa W Ha
WHBECTULMOHHNTE LIEHTPOBE Ype3 OnepaTUBHO ChAENCTBUE 3a TeKyLLara uM AeHHOCT,
KaTto :

- CYETOBOMHA AEMHOCT;

- MHEOPMALIMOHHM TEXHONOTWK,

- Npoaaxtu, MapKeTUHT 1 KOPNOPaTUBHUTE KOMYHUKaLWK;
- yNpaBneHue Ha YOBELLKUA KanuTan,

- NpaBHa W aAMUHUCTPATUBHA AEAHOCT U Ap.
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3. ®UHAHCOBO CBHCTOAHUE HA APYXKECTBOTO HA KOHCONTUMAUPAHA OCHOBA KbM
30 IOHWU 2018 rOAUHA

e pesynTaTy 3a nepuoaa

Kom 30.06.2018 roguHa obwarta cyma Ha aktueuTe Ha 'pynata banu3at Ha 11 146 xunspv nesa.
CobcTeenuaT kanutan Ha lpynata e B pasmep Ha 6 174 xwnsgu nesa, B TOBa YWCNO OCHOBEH
Kanutan 55 xunsau nesa.

3a Bropoto Tpumeceune Ha 2018 r. MpynaTa peanuaupa nedanba Ha KOHCONWAMPaHa OCHOBA B
pasmep Ha 521 xunsgu nesa.

¢ JIUKBUAHOCT ¥ KanUTanosun pecypcu

OCHOBHWUTE M3NON3BaHMU M NOTEHLMANHMTE M3TOYHULIM HA NIWKBUAHOCT Ha [pynata ca:

e BLTPELHM USTOYHULY - NPUXOAUTE OT NPOAAXGK;

e BbLHLUHW U3TOUHWLM:

- TbProBCKY KpeauTy

- obnuraumoHeH 3aem - Ha 03.12.2015 r. “ENTAHA ®uHaHcos XonauHr' Al emutupa
KopnopaTveH# HeobeaneveHu obnuraLmm Npy YCRoBUATa Ha YacTHO Npeanaraxe.
PaamepbT Ha emucusita e 1 000 000 epo — 1 000 6pos obnuraumm ¢ HoMuHanHa
1 eMucvoHHa ueHa 1 000 espo. Obnurauyumnte ca 0BUKHOBEHM, HEKOHBEPTUPYEMMU,
De3HanuyHK, NouMeHHW, cBOBOJHO NPexBbLPNSEMU U NUXBOHOCHW. CpoKbLT A0
nagexa Ha emucusTa e 48 mecela OT AaTaTa Ha CKITo4BaHe Ha 0bnMraumoHH1A
3aeM. JluxseHuTe nnalwjaHuMa ca TPUMEceyHu npu nuxeeH npoueHT 5.50% Ha
roguwHa 6asa. [nasHMUaTa ce noracsisa Ha 3 paBHU BHOCKM Ha 36-Tus, 42-ua
48-ua meceuyn 3aefHO C nuxeeHuTe nnawanus. Obnurauuute ce TbprysaTt Ha
perynupan 6opcos nasap.
Cpeacteata, HabpaHW OT MbPBMMHOTO YacTHO NpeanaraHe Ce W3non3ear 3a
noracsiBaHe Ha 3agbmkeHns KbM MaxopuTapHus cobcTBeHMK Ha EmuTenTa.

Kum 30 toHm 2018 roguHa Mpynata He e umana npobnemu cbe CBOSITA NNATEXOCNOCOBHOCT W He €
“Mana NUKBMAHW 3aTpyaHeHWs. 3aabmkeHusaTa Ha [pynaTa ca noracsiBaHu B CPOK.

4, BAXHWU CbBUTUA, KOUTO CA HACTBIUNKU CNEL BATATA, KbM KOATO E CbCTABEH
KOHCONUAUPAHUAT ®GUHAHCOBUAT OTYET

HaMa HacTLAUNKM BaxHU CbBUTUS chea faTtarta, KbM KOATO & ChCTaBeH MEXAMHHUAT CbKpaTeH
KOHCONMAMPaH (DUHAHCOB OTYET Ha APYKECTBOTO.

5. JEWCTBUA B OBNACTTA HA HAYYHOU3CNEROBATENCKATA U PA3BOMHA AEMHOCT

pynata He u3BbpLLBaA COBCTBEHA Hay4HOM3CNIeLoBaTencka 1 pa3eoiHa AeiHOCT.
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6. OCHOBHW TEHAEHLUWWA B AENHOCTTA HA IPYMATA 3A 2018 T.

1. 3aTBbpKaaBaHe nosuuuuTe Ha uHaHcosa rpyna Enawa kato sogew| daktop u
HOBAaTOP Ha Nasapa Ha HMHaHCOBY NPOAYKTW U YCNYr B CTpaHaTa;

2. MopgnomaraHe pPbKOBOACTBATA Ha [bLUEPHATE APYKECTBA W WHBECTULMOHHUTE
LeHTpoBe Ha dmHaHcosaTta rpyna EJTAHA ¢ uen yeenuyasaHe nasapHus UM sn Ha
CbOTBETHUTE Nasapu ;

3. CupelicTBE HA PBLKOBOACTBATA HA AbLUEPHUTE APYXecTBa U WHBECTULMOHHUTE
LiEHTPOBE 3a yBenu4yaBaHe Ha KnueHTckata 6a3a;

4, CvpeiicTene Ha pbKOBOACTBATA Ha APYXeCcTBaTa U Ha UHBECTULMOHHUTE LIEHTPOBE 3a
OCbLLECTBSBaHE NOCTaBEHUTE NNAHOBE W U3MbHEHUE HA CneLUdUYHUTE UM Lienu U
3agaqu;

5. Oka3seaHe CbAencTBME Ha KOpPMoOpaTUBHO HUBO BLB (PuHaHcoBaTa rpyna EMAHA n B
WHBECTULIMOHHWUTE LIEHTPOBE NO BBLNPOCK, CBbP3aHU CbC CHETOBOAHATA AEWHOCT,
WHOPMALMOHHUTE  TexHonoruy, npofaxbwte, MapkeTMHra W KopnopaTuBHUTE
KOMYHWKaLMW, YNPaBNEHUETO Ha YOBELLKMA KanuTas, npaBHaTa u agMUHUCTPaTUBHA
AEVHOCT.

7. AHOOPMALUA NO PEQA HA YN.187g OT TbPrOBCKU 3AKOH
Mpe3 0TYETHUS NEpUOA He ca CKNIoUBaHW A0roBopu no Yn. 1874 oT TbProBCKUA 3aKOH.
8. HATMYKUE HA KNOHOBE HA IPYXECTBOTO

LENAHA OuHaHcos Xonauur* ALl e cbe cepanuuie v agpec Ha ynpaenenue rp. Codus, paitoH
Cpepeu, yn. "KyamaH Llankapes” Ned. [IpyxeCTBOTO HAMa OTKPUTM KNOHOBE B CTpaHata 1 YyxGuHa.

9. LENU ¥ NONUTUKA HA PBKOBOACTBOTO MO OTHOLIEHUE HA YNPABNEHUE HA
PUCKA

BcnepcTeue Ha U3N0n3BaHeTo Ha (BUHAHCOBN MHCTPyMeHTH 'pynarta € U3NoxXeHa Ha Na3apeH puck
1 NO-KOHKPETHO Ha PUCK OT NPOMEHY BbB BaNyTHUS KYPC, NMXBEH PUCK, KAKTO W PUCK OT NpOMSHaTa
Ha KOHKPETHM LIeHM, KOETO Ce [b/DKN Ha OnepaTUBHATA M MHBECTULMOHHATA AeNHOCT Ha [pynara.
YnpasneHvueTo Ha pucka Ha pynata ce OCbUIECTBABA OT LiGHTpanHaTa agMUHUCTpauus Ha
[py*ecTBOTO B CbTPYAHMHECTBO CLC ChBETA Ha AWpexTopuTe. MpUOpUTET Ha PLKOBOACTBOTO € Aa
OCHMrypH KPaTKOCPOUHUTE M CPEAHOCPOYHW NapUYHU NOTOLW, KATO HaManu U3NaraHeTo Cy Ha PUCK.

AHanu3 Ha nasapHus puck
BanyTeH puck
Mo-ronsiMata 4acT oT cenkuTe Ha lpynata ce ocblyecTaaBaT B 6bnrapcku nesa. TpaH3akuuuTte Ha

lpynaTa, OCbLIECTBABAHM B LLATCKW A0NapH, BpUTaHCKW NAPK 1 APYTY YyXaECTPaHHM BanyTy, Morat
Aa wanoxar [pynara Ha puck OT NPOMsHa BbB BanyTHUs kypc. C uen nabsreaHe noemaHeTo Ha
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npekomepeH BanyTeH puck, lpynata nopabpxa pasymeH GanaHc Mexay cobBcTeeHuTe W
KMUEHTCKUTE aKTUBM W NacyBY BLB BanyTa.

BanyTthuTe noauuum Ha pynara AeHOMUHWUPaHK B €BpO He (hopMupaT BanyTeH PUCK AOKONKOTO Npu
yCnoBusATa Ha aenctBaly BanyteH Bopa kypchT Ha nesa e ukcupaH KbM espoTo. lMpeacToawoTo
BKMiouBaHe Ha Penybnuka Bunrapus BbB BanyTHUA cbio3 Ha EC we goseae Ao npakTudeckara
3amMAHa Ha NapuyHaTa LMpKynauws B fesa C Takaea B €BPO, KOETO AOMbIHUTENIHO MOTUBMpA
W3KNIYBAHETO Ha MO3vLMUTE B €BPO OT KOMMOHEHTUTE, popmupalln BanyTeH puck. Hag 95
npoueHTa ot BanyTtHaTa ekcno3anumsi B USD e nputexaHue Ha knueHTW Ha [pynata, KaTto CbOTBETHO
W BanyTHUAT PUCK PECMIEKTUBHO € 3a TAXHA cMeTKa. [lbpkaHuTe Cymu BbB BanyTH, pasnuiqu 8 USD
1 EUR ca He3HauuTenHn v He reHepupar CbLECTBEH BanyTeH PUCK.

NuxseH puck

CtpemexbT Ha pynata e MUHMManHa W3NOXEHOCT Ha PUCK OT NPOMAHA Ha NasapHUTE NUXBEHY
npoueHTu. OT egHa cTpaHa, BCUYKW MHAHCOBU MHCTPYMEHTH, CRyxew 3a obesneyeHue no peno
cAenkuTe ca ¢ uKkcupaH NUXBEH NPOLIEHT, 3a CPOK, 0BUKHOBEHO TPW UMK LIECT Meceua. 3aemuTe
3a (puHaHcUpaHe Ha peno caenkute Ha [ipy)ecTBOTO ChLIO ca C UKCUpaHa nuxea, Ho ca C KpaTku
CpOKoBe Ha peduHaHcupaHe. opaay Tean npuunHKM, YBENWYEHWE MO KPaTKOCPOUHUTE NUXBEHM
npoueHTH no 6aHKoBUTE 3aeMu, HOCW HeraTUeHM pesynTaTi 3a [pyxectsoto. Cneasa aa ce uma
NpeaBua M TpaWHO HUCKaTa fIMKBMAHOCT Ha Obnrapckus obnurauvoHeH nasap, KOATO € BakeH
(baKTop B Ta3u Bpb3K.a

Ot apyra cTpaHa aeitHocTTa Ha I'pynata e 0BekT Ha puck oT konebaHus B NUXBEHWUTE NPOLEHTH,
[OKONKOTO Npe3 OTYeTHWUA nepuog [pynata CknlouBa AOrOBOPM 33 AENO3UTW C pasnudHK BaHk,
NPUXOAUTE OT NIUXBY, OT KOUTO, Ca M3NOXEHU HA PUCK OT HAManeHWe Ha NIMXBEHUTE NPOLIEHTH.
Beuukn apyrv dmHaHCOBM akTUBM UM nacueu Ha [pynata ca € (PUKCUpaHW NMXBEHW NPOLIEHTH,
KaKBWUTO ca BUnW W B NpeaxoaHara roguHa.

KpeauteH puck

WanaraHeTo Ha I'pynara Ha kpeauTeH pUCK e OfpaHnYeHo A0 pa3mepa Ha GanaHcoBaTa CTOMHOCT
Ha (hMHaHCOBMTE aKTUBM, NPWU3HATY KbM AaTaTa Ha OTYETa, KaKTO € NOCOYEHO No-aony:

30.06.2018 2017

‘000 nB. ‘000 n..

lMapu 1 napuyHKM cpegcTea 884 951
TbproBeku W Apyrv B3eMaHns 749 1862
banaHcoBa CToNHOCT 1633 2813

pynata pefoBHO Crneaut 3a HeMarbiHEHWe Ha 3afbiKEeHUsTa Ha KNWEHTUTE U Ha Apyru
KOHTPareHT KbM [pynata, YCTaHOBEHW WHAVBMAYANHO WAW HA rPYNW, ¥ W3NON3Ba Tasu
WHGOPMaLVA 32 KOHTPON Ha KpeauTHUA puck. MonuTika Ha Mpynata e fja M3BbPLLBA TPaH3aKLuK
CaMO C KOHTpareHT ¢ 4o6bp KpeauTeH PeiTuH.
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PbKOBOACTBOTO Ha pynaTa cuuTa, Ye BCUYKWU ropecrnoMeHatu (bMHaHCOBVI aKTUBWK, KOUTO He ca
Bunu 06€3ueHﬂBaHM ¥ He ca nNpocpoveHu Npes3 npeacTaBeHnTe OTYETHU Nepuoau, ca (bMHaHCOBM
aKTiBKM C BUCOKA KpeauTHa OLIeHKa.

['pynaTa He e NPeLOCTaBANO (UHAHCOBUTE CY aKTMBM KaTo ofesneyeHme No Apyry CAENKM.

Mo OTHOlWEHMe Ha TbProBCKWTE W APYrM B3eMaHus [pynaTta He e WanOXeHa Ha 3HauuTeneH
KDEAMTEH PUCK KbM HUTO e4MH OTAENEH KOHTPAEreHT UNM KbM rpyna OT KOHTPareHTH, KOWTo UMat
CXO[HM XapaKkTepucTuku. Ha 6asata Ha WCTOPUYECKM MOKA3aTENU PLKOBOACTBOTO CYUTA, Ye
KpeaWTHaTa OLieHKa Ha ThProBCKM B3EMaHMA, KOUTO He ca C U3TeKb nagex, e Aobpa.

KpeauTHMAT puUCK OTHOCHO Napu W MapuyHU €KBWUBAnNEHTW, CPeAcTBa Ha Napu4HMs nasap,
HeoBeanedeH oBnuraLuMm ce cyuTa 3a HECHLUECTBEH, Thit KaTo KOHTpareHTuTe ca 6aHku ¢ aobpa
penyTauus 1 BUCOKA BbHLUHA OLEHKA Ha KPEAUTHUS PENTHHT.

NuksnaeH puck

lpynaTa nocpelya HyauTte CU OT NUKBUAHW CPEACTBA KaTo BHUMATENHO Crieau nnawjaHuaTa no
MoracuTenHuTe NNaHoBe Ha AbNrOCPOYHNTE (PUHAHCOBK NACKBM, KAKTO U NPOrHO3WUTE 33 BXOASALLMN
¥ W3XOOALM NapUYHM NOTOLW, BL3HWKBALM B XOAA HA OnepaTtuBHaTa AeiHocTt. Hyxaute ot
NMKBMAHM CPEACTBA CE CMESAT 3a Pa3NuiH1 BpEMEBY NEPUOAM - EXEAHEBHO U EXECEAMUYHO, KaKTo
1 Ha 6a3ata Ha 30-gHeBHW NporHo3u. HyxauTe OT napuyHW CpeAcTBa Ce CPaBHABAT CbC 3aeMuTe
Ha pa3nonoxeHve 3a Aa Obaar YCTaHOBEHW U3NUWBLUM WK aeduumnTti. To3u aHanua onpeaens
[anu 3aeMuTe Ha pasnonoXeHWe We ca JOCTaTbyHW 33 Aa NOKPUAT HyxauTe Ha [pynara 3a
nepvoga.

lpynata Abpxu napy B 6poit 1 NyBAMYHO TbPryBaHN LIEHHM KHINKA, 3a Aa NOCpeLya IMKBUAHUTE CH
HyXau 3a nepvogv A0 30 Axu. CpeacTsa 3a LLATOCPOYHUTE NUKBAHW HYXN CE OCUrypsiBaT Ypes
3aeMW B CbOTBETHUS pasmep ¥ npofaxba Ha AbArocpoyHN (PUHAHCOBM aKTUBM.

Kum 30 toHn 2018 r. nagexuTe Ha LOrOBOPHUTE 3aAbIIKEHUS (BKIIOYNTENHO NIUXBEHUTE NNalLaHuA)
Ha I'pynarta ca 0bobLeHy kakTo cneasa:

30 toHn 2018 1. Kpatkocpounu Abnrocpouxn
Ho 12 meceua Ot 1 po 5 rognun

‘000 nB. ‘000 ns.

3apbnKeHns KoM (UHAHCOBM MHCTUTYLIMM 11 12
3agbnxeHus no obnurayuoHeH 3aem 478 1486
Tbproscku 1 Apyry 3afbnKeHUs 246 2571
Obuwo 735 4069

B npeaxogHuTe Nepuoaun naaexute Ha JOroBopHUTE 3abMIKEHUS Ha I'pynaTa ca 0606LIJ,eHM KaKTO
cnepga.
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31 nekemBpn 2017 r. KpaTtkocpouHu AbnrocpoyHn
fo 12 meceua Ot 1 go 5 rogunn

‘000 n.. ‘000 ns.

3agbnxeHns KoM (hUHAHCOBU MHCTUTYLIMK 10 17
3agbmKkeHns No 0bnMraLMoHeH 3aem 478 1486
THproBeku U Apyry 3afbIDKEHNA 321 2 546
Obuwo 809 4049

CronHocT1Te, ONOBECTEHW B TO3W aHanu3 Ha nagexuTe Ha 3agbinKeHWdATa, npejcTasBnasat
HEOWUCKOHTWPaHUTe napk4HW nOToUW NO AOOroBOpUTE, KOWTO MOorat ga ce pasnuyasat oT
HanaHcoBKUTE CTOMHOCTH Ha 3aAbIKEHUATA.

PuckoBu chakTopu xapaKkTepHu 3a npegnaraHute obnurayum

KpeanteH puck

KpeauTHUAT prck no obnurauuuTe NpeacTasnsga puckbT Aa He Gbaat usnnarteHn Haspeme Ui B
MbNeH pa3mep AbIKMMUTE NnalaHus oT CTpaHa Ha EMUTEHTa Ha nuxeuTe Winu rnasHULaTa no
obnuraLMoHHNA 3aeM. VIHBECTULMATA B HACTOSLATA eMUCUA NPEACTABNSBA BiaraHe Ha cpeacTea
B 06AUraLum ¢ (PUKCUPaH KYNOH, KOUTO HOCSIT KPEANTHUS: pUCK Ha EmuTEHTa.

WHdnaumoHeH puck

ObnurauuuTe ¢ thukcvpaH OOX0A Npeanonarar uanaraHe Ha pUcK, CBbp3aH C HamansasaHe Ha
peanHaTa BbaBpalLaeMocT (AOXOAHOCTTa OT WMHBECTULMATA) MU MOBULLABaHE Ha MHpnauwsaTa.
HapacTeaHeTo Ha WH(raunaTa Hamansea nokynarenHara crocobHOCT Ha Nony4YaBaHWTe [OXOAK
oT obnurauvoHepute (NuxBeHW nnawanua). Kato crneactBMe  OT  TasW  3aBUCUMOCT,
obnurauMoHepute cnegea Aa ONPeAensaT CBOUTE OYaKBaHWA 3a peanHa Bb3BpallaemocT oT
HanpaseHaTa MHBECTMUMSA Ha Da3a Ha HOMWHaNHWTE JOXOAM OT NpUTexaBaHuTe obnuraumn u
ovaKBaHaTa WHNauus 3a nepuoaa Ha 3agbpxade. B cnyyait, Ye paBHWLLETO Ha MHGnauus ce
OKaxe Mo-BUCOKO OT O4aKBAHOTO 3a NEPUOAa, UHBECTUTOPUTE LUE peanvuanpat no-HUCHK peaneH
poxoa. MNpu Takaga cuTyauusi e HOpManHo LeHuTe Ha obnurauumTe Ha BTOPUYEH nasap fa ce
MOHWXAT, Thbil KAaTO WHBECTUTOPWUTE LUE W3NCKBAT NO-BMUCOKA HOMUHANHa AOXOOHOCT OT CBOMUTE
WHBECTULMMA NPY HOBUTE NO-BUCOKM PaBHYULLIA HA MHNALMA C LieN Aa NOCTUrHaT ChLiaTa unu cxoaHa
peanHa AOXO4HOCT.

BanyTeH puck

Hactosiwara emucus kopnopatveHu obnurauuv e geHoMmuHupana s eepo. l1pu npeanonoxexue 3a
3anassaHe Ha cuctemata Ha (uKkcupaH BanyTeH Kypc Ha Nnesa KbM €BpOTO, BanyTeH pUCK OT
WHBECTMLMATA He CbLIECTBYBA 3@ MIHBECTUTOPK, YMIATO CpPeACTBa ca B NEBOBE UiV eBpo. Banyte
PUCK CbLLECTBYBA 33 WHBECTUTOPM, YUATO MbPBOHAYANHY CPEACTBA Ca AEHOMUHUPAHU B LLATCKMK
[0Napu unv pyra earyTa, pa3nuyHa oT eBpo 1 NeB, NOpaay NOCTOAHHUTE ABUKEHUA Ha BanyTHUTE
KypcoBe. VIHBECTUTOPM, KOUTO NOEMAT BanyTeH PUCK MpW NOKyNKaTa Ha HacToslaTa emmcus Guxa
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yBenu4yunu unu Hamanunu e(beKTMBHaTa AOXOQHOCT OT WMHBECTULMATA CUA B CneacTBke Ha
3acunBaHe unu otcnabeate Ha Kypca Ha eBpOTO CNpAMO CbOTBETHATA BanyTa.

NuxseH puck

JIMXBEHWUAT PUCK CE CBHP3BA C Bb3MOXHOCTTA 3a NPOMSIHA Ha Na3apHUTe NUXBEHW HUBA B CTPaHaTa,
KOETO NPSKO B NOBMUANO BLPXY THPCEHETO U NPeAnaraHeTo Ha AbAroBU HCTPYMEHTH C thvKCUpaH
foxon (B cryyan KopropateHu obnurauuu), nopagu obpatHaTta 3aBUCMMOCT MeXay LeHuTe U
[OXOAHOCTTa Ha obnurauwuTe. Mpy NOBMLLABAHE Ha NIMXBEHUTE HWUBA, OYaKBaHaTa JOXOAHOCT A0
Nafexa Ha LEHHUTE KHUKa C (UKCUpaH [OX0A CE MOBWLIABA, KOETO BOAW A0 MOHWKEHWe Ha
nasapHara LeHara.

OBpaTHO, NPV MOHWKEHWE HA NUXBEHUTE PaBHULA@ — OvaKBaHaTa BOXOAHOCT A0 najexa Ha
obnurayuuTe ¢ GuKcupaHa AOXOAHOCT Hamanssa W LieHata uM ce noeuwaea. B Tasu cutyaums
UHBECTUTOPUTE NOMy4aBaT KanuTanosa nevanba oT HapacHanara CTOAHOCT Ha MHBECTULATA CU.

OUeHABaHETO Ha NXBEHWUA PUCK 38 MHBECTUTOPUTE CE CBEXAA A0 U3MEpBaHE Ha 3aBUCUMOCTTA

Mexay npomsaHata Ha UeHUTe Ha OGHMFEHMMTQ W TAXHaTa AOXOAHOCT Ha Das3a uauckBaHata oT
WHBECTWTOPa HOpMa Ha Bb3BpallaeMocCT.

NukeunaeH puck

SIMKBUAHWAT PUCK NPOK3TUYA OT NUNCATA Ha NasapHoO ThpceHe Ha obnurauuuTe Ha [pyxecTsoTo.
Mopaau ToBa, obnvrauuoHepuTe Ha [lpyXecTBOTO MOraT Aa He YCnesT Aa NpoAajat B xenauma
MOMEHT BCWUYKM UMW YacT OT obnuraumuTe cu, Uny aa ca NpUHyAEHV 4a r Npofaaar Ha 3HauuTesnHo
Mo-HUCKa LieHa, OTKOMKOTO € TAXHaTa CrpaBeAnuBa CTOMHOCT uni nocneaHa 6opcosa uexa. Hait-
061110 NUKBMAHOCTTA Ha Na3apa Ha LieHHW KHWXa ce onpefens oT CrefHNTE NPeAnocTasku:

v Hanuuue Ha pa3suT BTOPUYEH Nasap Ha LEHHMN KHUXa,;

v Hannuue Ha gocraTtbueH Bpoit 3aMHTepecoBaHy Kynysadm w npoaasauy;

v Hanuuue Ha poctaTbyeH OpoM LieHHW KHUXa B 0BpbLLEHKE;

v Hanuune Ha mpuemnuB UEHOBM croped (pasnuka Mexay ueHa “kynysa' W LeHa
‘npopasa’).

Puck oT npoMAHa Ha NapameTpuTe Ha 06NMrauuoHHaTa eMucus

PaanuyHi npeanocTaBki mMorat Aa fpeauaBukat NpoMsHa B YCNOBUSITA W NapameTpute Mo
EMVUCHATA BbB BCEK €H MOMEHT OT HeilHUS XMBOT, KOETO a Gbae U3BLPLUEHO N0 3aKOHOBYUS pea
N0 MHULMATMBA KaKTO Ha oBnuraumoHepuTe, Taka U Ha EmutenTa. MpomsHa no HacTosLaTa eMycus
obnurauum Moxe Aa 6bae M3BbLPLIEHA CaMO C MU3PUYHOTO Cbrmacuve Ha opraHuTe opmupaLm
BONATA Ha oBnurauuoHepuTe U Ha EmuTeHTa.

MapameTtpyTe Ha eMucuUATa MoraT ga ovaar NPOMEHAHW NO ropeonucaHna peg, Kato HaW-BaxHuTe

OT TAX Ca: CPOYHOCT Ha NIMXBEHOTO MnawjaHe, pasmepa Ha NWXBEHWS MPOLIEHT, WUannaljaHe Ha
FNaBHWALATa, MYT W KON OMNLMM, U T.H.

Puck oT peuHBecTMpaHe

EdbexTvBHaTa LOXOAHOCT 3a ONpe/eneH Nepuos Npy MHBECTUpaHe B obnuralmn 3asucK ot LieHaTa
Ha 3aKynyBaHe, LieHaTa Ha npoaaxba v JOXOA], MPK KOWTO Ce PEMHBECTUPAT KYNOHHUTE NnallaHus
oT obnurauusta. [peanonoXeHneTo e, Ye Cymute OT KynoHHWTE nnawaHus we 6Gbaar
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PeVHBECTUPAHN NpW NOCTOSHHA FOAMWHA AOXOAHOCT, paBHa Ha Taan OT MbpBOHAYanHara
WHBECTUUMS. PUCKBT NPV peMHBECTUPAHE € PUCKBLT OT BRaraHe Ha CymuTe, NonmyyaBaHu Nnpw

KYNnoHHWTE nfaljaHnus No Bpeme Ha nepuopa Ha AbpxaHe Ha 06ﬂMraL[VIF|Ta, npu [ROXOAHOCT,
pa3nn4yHa OT NbpeoOHa4YanHatTa AOXOAHOCT 40 nagexa.

10. AHOOPMALIUA MO 4I. 247 OT TbPrOBCKUA 3AKOH

Mpuoobuty, npuTexaBaHy U NPeXBBLPNEHK OT YNEHOBETE HA ChBETa Ha AUpeKTopuTe npes
BTOPOTO TpUMeceyue Ha 2018 roa. akuuu n obnuraumm Ha [lpyxecTBoTo - Maiika:

Kum 30.06.2018 rop. kanutansT Ha [IpyxecTBoTo - Maika e B pasmep 55 000 niB. u e pasnpegeneH
B 55 000 6pos 06MKHOBEHW NOVMEHHM aKLWKM C HOMUHAMHa CTOAHOCT 1 neB BCsKa.

MNpaBa Ha yneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Aa NpuaoGMBaT akuun 1 obnuraumm Ha
DpyxecTBOTO - MaiKa:

UneHose Ha C[] He nputexasart cnewuantn npaea 3a npugobusaHe Ha akumu Ha [lpyxecTeoTo.

UneHoseTe Ha C[l He npuTexaBaT cneuwanHu npasa 3a npupobusaHe Ha obnurauum Ha
HpyxecTBOTO — Mailka.

11. LOrOBOPU MO 4N.240B6, CKIIOYEHWU NPE3 FOANHATA

Mpe3 0TYETHUS NEPUOA He ca CKIoYBaHM A0roBopH no yn. 2406 ot Tuprosckus4a

WanwnHuteneH gupe
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