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MexnauHeH goknan 3a ferHocTTa

Ha “ EnaHa ®uHanco XonauHr " ALl kem 30 toHm 2018 r.

(cbrnacHo un. 39 ot 3akoHa 3a CHETOBOACTBOTO)

1. OBLUA UHOOPMALUA 3A ENAHA ®UHAHCOB XONAUHI ARy

LENAHA ®unancos Xonauur* Al e yupeaeHo npes 2007 r. v BNUCaHo BbB (HMPMEHOTO OTAENEHUE
Ha Codwmiicku rpaacku cbg no ¢.a.Ne 15091 ot 05.10.2007r., cue cepanuuie W agpec Ha
ynpasneHue rp. Cocpus, parioH Cpegeu, yn. "Kyaman Lankapes” Ne4. MpeameTsT Ha AeAHOCT HA
APYXeCTBOTO € npupobvBaHe, ynpaenexue, oueHka u npoaaxba Ha yyactus B Gbarapcku w
YYXOECTPaHHN APYXKEeCTBa, KaKTO ¥ BCAKA THProBCKa AEMHOCT, HesabpaHeHa OT 3aKoHa.
[pyXecTeOTO € Cb3AaAeHo C HeonpeaeneH cpok U e ¢ kanutan ot 55 000 nesa, pasnpepeneH B
55 000 6post noMMeHHU akLym, BCsika eana no 1 nes.

[pyxecTBOTO UMa eaHocTeneHHa cuctemMa Ha ynpaenenue. Kbm 30 tOHu 2018 r. cbBeTsT Ha
OMpeKTopuTe Ha [lpyxecTBOTO € B CbCcTaB, kakto cneasa: KAMEH MAPWHOB KOMYEB -
MNpeacepaten, TEOPMN BAJNIEHTUHOB MANIWMHOB, MAPTWUH ENTUMWAPOB HWKONOB,
PALQOCIABA FrEOPTVMEBA MACNAPCKA, KPUCTUHA XPUCTOBA LIBETAHCKA.

2. AHAJIU3 HA IEUHOCTTA HA ENAHA ®UHAHCOB XONAWUHI AR KbM 30 OHW 2018 r.

LEJNJAHA ®uHancoB XonguHr' All ynpaenssa cuHaHcosute ycnyr Ha rpynata EJNAHA,
creynannavpaln B ynpaBneHne Ha (PUHAHCOBM aKTMBK, TbProBus Ha (PUHAHCOBUTE nasapy,
WHBECTULMOHHO BaHKMpaHe, KOHCYNTpaHe No eBponeicky oHgose. OCHOBHUTE HanpasneHus Ha
penHoctTa Ha ENMAHA OunaHcos XonauHr' ALl npes usmuHanoTo Tpumeceumne Ha 2018 r. bsaxa
HACO4EHM KbM:

1. CubpeiicTBMe Ha PLKOBOACTBATA HA AbLIEPHUTE APYKECTBA W HA WHBECTULIMOHHUTE
LeHTPOBE 3a M3MbIIHEHWE Ha NOCTABEHWUTE NPeA TAX CrieLdUYHN Lienu 1 3agadu;

2. YnpaBreHve Ha (pUHaHCWTE M NapvYHUTE MOTOLM HA HUBO Tpyna, BKMOYUTENHO
(hHAHCOBO NOANOMaraHe Npu cnassaHe Ha BCUHKWU PerynaTopHi U3UCKBaHUS;

3. MMognomaraHe Ha KOPNoOpaTMBHO HWBO Ha [JblUEPHATE JpyKecTBa W Ha
WHBECTULIMOHHHTE LIEHTPOBE Ype3 onNepaTMBHO ChAENCTBUE 3a Tekyliara UM AeiHOCT,
KaTo :

- CYETOBOAHA AEIHOCT;

- MHCHOPMALIMOHHM TEXHONOMM;

- NpoAaxBin, MapkeTUHT U KOPNOPATMBHWTE KOMYHUKALIAK;
- YNpaBMneH1e Ha YOBELIKMA KanuTar,

- NpaBHa ¥ aAMUHNCTPATVIBHA AEAHOCT U fp.
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3. PUHAHCOBO CBCTOAHUE HA APYXECTBOTO
e peaynTaTi 3a nepuoga

Kwm 30.06.2018 r. obuiaTa cyma Ha aktusuTe Ha [pyxecTBoTO Bb3nuaat Ha 9 820 xunaam nesa.
CobcTBeHUAT kanuTan Ha [pyxecTsoTo e B pasmep Ha 4 900 xunaam nesa, B TOBa YUCNO OCHOBEH
kanutan 55 xunaau nesa.

OpyxecTeoTo oT4MTa 0610 Npuxoaw ot AerHocTTa koM 30.06.2018 r. B pasmep Ha 1 262 xvnaau
nesa, a obuute pasxoau 3a gerHoctta - 503 xunagu nesa. Kem 30.06.2018 r. apyxecrtsoTo
peanusupa nevanba B pasmep Ha 759 xunsau nesa.

OcHosHarta peiiHocT Ha ,ENNAHA ®uHancos XonguHr* ALl e ynpaeneHvweTo u agMUHUCTPaTUBHOTO
obcnyxBaHe Ha ocTaHanuTe gpyxectsa oT rpynata EfJAHA.

Pasxoaute v npuxoauTe 3a/0T nuxemn Ha [ipyxecTBOTO ca Ha 6a3a Ha NoN3BaHUTE W OTRYCKaHUTE
BbLTPELLHO - TPYNOBW THPrOBCKW KPEAUTH.

e JNUKBUAHOCT U KaNnUTanoBU pecypcu

OCHOBHUTE U3MON3BaHK U NOTEHLWANHUTE M3TOMHMLM HA MUKBUAHOCT Ha [ipyxecTBoTo ca:
e BLTPELHY U3TOYHULM - PUXOAUTE OT NPOAAXOMN W AUBUAEHTY;
e BbHLUHM U3TOYHULIN:
- TbproBCKW KpEQUTY
- obnurauvoHeH 3aem - Ha 03.12.2015 r. "ENTAHA ®uHaHcos Xonauur” Al
eMUTMPa KOpropaTUBHW Heobeaneyern obnuralmu Npy yCnosusTa Ha YacTHO
npeanaraHe. PasmepbT Ha emucusita e 1 000 000 espo — 1 000 6pos obnuraLum
C HOMMHanHa u emucuonHa LeHa 1 000 espo. Obnuraummte ca 0BUKHOBEHM,
HEKOHBEPTUPYEMM, BE3HANMYHK, NOUMEHHH, CBOBOAHO NPEXBLPIIAEMI U
NUXBOHOCHW. CpOKbT A0 Nagexa Ha emucusTa e 48 meceua oT Aarata Ha
CKNIoYBaHe Ha 0BnmMrayuoHHNs 3aeMm. JIuxeeHUTe NnawaHua ca TPUMECEYHN Npu
nuxBeH npoueHT 5.50% Ha roauwHa 6a3a. nasHuLaTa ce noracasa Ha 3 paBHu
BHOCKY Ha 36-Tus, 42-us 1 48-us Meceln 3aeqHO C NUXBEHUTE NNaLLaHUA.
ObnurauuuTe ce Thprysart Ha perynupax 6opcos nasap.
Cpegfcteara, HabpaHu 0T MbPBMYHOTO YaCTHO NpeanaraHe ce U3NoN3BaT 3a noracAsaHe Ha
3a[bITKEHMA KbM MaXopuTapHus cobcTBeHUK Ha EmuTenTa.

Kum 30 toHu 2018 r. ,ENAHA dunancos XonanHr' ALl He e umano npobnemm cbe cBosATa
NaTexocnocobHOCT WU HE € UMArO NINKBUAHW 3aTPYAHEHUS.

4. BAXXHU CbBUTUA, KOUTO CA HACTBLNWUNU CNEQ AATATA, KbM KOATO E CBCTABEH
®UHAHCOBUAT OTYET

Hama HacTbnNMNM BaxHW CbOMTUA cred Aatata, KbM KOATO € CbCTaBeH (PUHAHCOB OTYET Ha
[pyxecTsoToO.
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5. NEWCTBUA B OBNTACTTA HA HAYYHOU3CNEQOBATENCKATA U PA3BOWHA AEWHOCT
[IpyXecTBoTO He 3BbPLIBa COBCTBEHA HAy4HON3CNeAOBAaTENCKA U Pa3BOiHA AEMHOCT.
6. OCHOBHW TEHAEHUWW B AEMHOCTTA HA ENAHA ®MHAHCOB XONAWHI AL 3A 2018T.

1. OvcronBaHe noavuunTe Ha thHaHcosa rpyna EMAHA kato BopeLy thaktop v HOBaTop Ha
nasapa Ha (MHaHCOBM NPOAYKTW W yCryrv B CTpaHarTa,

2. MopnomaraHe pbKOBOACTBATA Ha AbLUEPHUTE APYKECTBA U UHBECTULMOHHMTE LUEHTPOBE Ha
thuHaHcoeaTa rpyna EJIAHA ¢ uen ysenuyasaHe nasapHns UM AAn Ha CbOTBETHUTE Nasapy

:

3. CbpeicTere Ha pbKOBOACTBATA HA AbLUEPHUTE APYXECTBa U UHBECTULIMOHHUTE LiEHTPOBE
3a yBenuuaBaHe Ha knueHTckarta 6aaa;

4, CbpeificTBME Ha PLKOBOACTBATA Ha APYKecTBaTa W Ha WHBECTULIMOHHUTE LIEHTpOBE 3a
OCBLLECTBABAHE NOCTABEHWTE NNaHOBE U W3MbAHEHWE Ha CneuutuyHuTe UM Uenn u
3apaum;

5. Oka3sBaHe CbAECTBME Ha KOPMOPaTMBHO HWBO BbB (puHaHcosata rpyna ENNAHA u B
WHBECTUUMOHHWTE LEHTPOBE MO BLMPOCH, CBBbP3aHW CbC CYETOBOAHATa AEWMHOCT,
WHGOPMALMOHHMTE  TEXHOMOMMM, npofaxbute, MapkeTMHra W KopnopaTtusHUTE
KOMYHUKaLWK, YNpaBneHWeTo Ha YOBELWKWS KanuTtan, npaBHata W agMUHUCTpaTUBHA
AeHOCT.

7. AHOOPMALIUA NO PEJA HA 4N.187g OT TbPIOBCKU 3AKOH
Mpe3 OTYETHUS NEPUOA He ca CkIlo4BaHN Aorosopy no un. 1874 or Tbprosckus 3aKoH.
8. HAJIMYUE HA KINNOHOBE HA APYXECTBOTO

LENAHA dunaHcos Xonauur' Afl e cbe ceganuwie W agpec Ha ynpasnexve rp. Codus, paiioH
Cpepeu, yn. "KyamaH Lankapes” Ne4. [IpyxecTBOTO HIMa OTKPUTI KIIOHOBE B CTpaHaTa W yyx6uHa.

9. LLENW W NONUTUKA HA PBKOBOACTBOTO MO OTHOLLIEHUE HA YMPABNEHUE HA
PUCKA

B cneactave Ha W3non3BaHeTo Ha (PUHAHCOBW MHCTPYMEHTK [IpYXeCTBOTO € U3NOXEHO Ha nasapeH
PUCK U NO-KOHKPETHO Ha PUCK OT NPOMEHW BLB BaNyTHUS KYpC, NUXBEH PUCK, KAKTO U pUCK OT
NpOMsIHaTa Ha KOHKPETHU LiEHHW, KOETO Ce AbIMKY Ha onepaTuBHaTa U UHBECTULIMOHHATa IBNHOCT Ha
[pyxecTeoTo. YnpaBneHueTo Ha pucka Ha [pyXecTBOTO Ce OCblUecTBABa OT LieHTpanHara
aAMUHUCTPaUMA Ha [pyecTBOTO B CbTPYAHUYECTBO ChC CbBETa Ha aupekTopute. MpuopuTeT Ha
PLKOBOACTBOTO € Aa OCUTYpW KpaTKOCPOYHUTE U CPEAHOCPOYHY Mapi4HW NOTOLM, KaTo Hamanu
WanaraHeTo ¢y Ha puck. [bnrocpouHuTe hHaHCOBM MHBECTULUK CE YNpaBNABAT, Taka Ye Aa umar
AbAroTpaiHa BL3BPaLLAeMOcCT.

[lpyXecTBOTO € W3NOXEHO Ha pasfnuyHM BMOOBE PUCKOBE MO OTHOWEHWE Ha (WHaHCOBUTE
WHCTPYMeHTH. Hai-3HaunmuTe (PUHAHCOBM PUCKOBE, Ha KOUTO € M3NOXeHo [ipyxecTBoTO, Ca
na3apeH pyCK, KPEAUTEH PUCK W NINKBUAEH PUCK.
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INuxseH puck

MonuTukata Ha [IpyxecTBOTO € Haco4eHa KbM MUHUMWU3NPaHE Ha NIMXBEHWUS PUCK NPU AbAroTpanHo
(huHaHcupaHe. Beuuku ApymM (hrUHAHCOBKM akTMBM M nacusu Ha [lpyxecTBoTO ca C (uKcUpaHu
NIMXBEHW NPOLIEHTI, KaKBWUTO Ca BUNKM W B NpeaxoaHaTa roanHa.

KpeauteH puck

WanaraHeTto Ha [IpyXecTBOTO Ha KpeaMTEH PUCK € OrpaHuyeHo [0 pasmepa Ha GanaHcosata
CTOMHOCT Ha (OUHAHCOBIUTE aKTUBM, NPU3HATY KbM AaTata Ha BanaHca, KakTo € NocoYeHo no-aony:

30.06.2018 2017
‘000 nB. ‘000 nB.

Mapv 1 napu4HK cpeacTea 6 17
TBbproBcku 1 Apyrv B3EMaHus 361 1429
BanaHcosa cTonHoCT 367 1 446

[pyXecTBoTO pefoBHO Creay 3a HeW3MbIHEHWE Ha 3afb/KEHWSATA Ha KNUEHTUTE W Ha [pYyrv
KOHTpareHT# KbM [pyXecTBOTO, YCTAHOBEHU WHAVBWAYaNHO UMW Ha rpynu, W W3nonssa Tasu
wHOpMaUMA 3a KOHTPON Ha KpeautHus puck. Monutuka Ha [pyxecTBOTO € Aa W3BbpLIBA
TPaH3aKLyWM CaMO C KOHTpareHT! ¢ SOOBP KpeAUTEH PEITUHT.

PbKOBOACTBOTO Ha ﬂDY)KeCTBOTO CyuUTa, Ye BCUYKU ropecnomeHaTu (bMHAHCOBW aKTWBW, KOUTO He
ca bunu 0683l.leHﬂBaHV| W He ca NpoCcpoYeHn Npes npeacTaBeHUTE OTHETHU Nepuoau, ca thrHaHcoBK
aKTnBM C BUCOKA KpeauTHa OLEHKa.

HApyxecTBoOTO He e NpeaocTaBano (pHAHCOBUTE CU aKTUBK KaTo obesneyenue no APyru caenku.
Mo OTHOWEHWE Ha TbProBCKUTE U APYrU B3EMaHUA ﬂpWKeCTBOTO He € U3NOXEHO Ha 3Ha4YnTeneH
KpeauTeH pucK KbM HUTO eauH OTAeneH KOHTPareHT WUiu KbM rpyna OT KOHTpareHT, Kouto umart
CXOOHW XapakTepUCTUKW. Ha 6a3ata Ha UCTOpWUYECKM NOKasaTenu pbKOBOACTBOTO CYUTa, 4e
KpeauTHaTa OLeHKa Ha TbProBCKW B3eMaHKs, KOUTO He Ca C U3TeKb1 Nafex, e /106pa.

KpeouTHUAT PUCK OTHOCHO Mapy W NapuYHW eKBUBANEHTU CE CYMTa 3a HECBLUECTBEH, Thii KaTo
KOHTpareHTUTe ca GaHku ¢ fobpa penyTaums v BUCOKA BLHLIHA OLEHKa Ha KpeAUTHUS PEATHHT.

NuksnpeH puck

NMKBMAHWAT pUCK Ce OTHACA A0 puUCKa KOMNaHuATa Aa He pasnonara ¢ A0CTaTbyHO CpeacTsa Aa
nocpeliHe TekyuuTe Ch 3afgbnxeHus.

HDY)KGCTBOTO focpetya HyxauTe CU OT NUKBUAHWU CPEACTBA KATo BHUMAaTENHO cneau nnaujaHuaATa
CW, KaKTo W NpPOrHO3WTE 3a BXOAAWM W U3XOAALWM Napu4HKU NOTOUM, BBb3HWKBatiM B XoAa Ha
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onepaTtuBHata AedHocT. Hyxaute OT NWKBWAHM CPeACTBA C& CNEfsT 3@ pasnuyHi BPEemeBu
NEpUoaMN eXeLHEBHO U EXECEAMWUYHO, KakTo U Ha 6a3ata Ha 30-aHeBHM nporHo3n. Hyxaute ot
NIMKBUAHU CPEACTBA B AbArOCpoYEH NnaH - 3a nepuoau ot 180 n 360 AHu, ce onpeaensaT MeceyHo.
HyxauTe OT napuyHU CpeAcTBa Ce CPaBHABAT CbC 3aEMUTE Ha pasnonoxeHve 3a Aa bwbpar
YCTaHOBEHM M3NWLWBLMW Mnu fecuumTi. TO3M aHanus onpeaens Aanu 3aemuTe Ha pasnonoxeHue
Le ca AOCTaTbYHM 33 Aa NOKPUAT HyxauTe Ha [pyxecTBoTo 3a nepuoaa.

[pyXecTBoTO AbpXV napy B 6poii, 3a Aa NocpeLa MMKBAHNTE CY HYXAM 3a Nepuoam Ao 30 AHW.

Kum 30 tony 2018 r. nagexuTe Ha AOrOBOPHUTE 3aAbIKEHUA (BKNIOYUTENHO NUXBEHUTE NNALLAHHS)
Ha [lpyxecTBoTO ca 0606Lienn kakTo cneasa:

30 toHn 2018 1. KpaTtkocpouHu Abnrocpoynu
No12mecena Ot1p05 Han5
roAMHU  FOAUHM
‘000 nB.. ‘000 ns. ‘000 ns.

3afbmKEHNUA MO 00NMraLnoHeH 3aem 478 1486 -
THProecku U ApYrv 3aAbIKEHNS 36 2571 -
Obuyo 834 4 057 -

B npeaxoaHWUTE OTYETHM NEpPUOAV NAfEXUTE HA AOrOBOPHUTE 3aAbmKeHus Ha [ipyxecTBo 10 ca
0606LLeHm, kakTo cnegsa:

31 nekemspm 2017r. KpaTtkocpouHu Abnrocpoynn
HNo12mecena Ot1pob Han5
FOONHU  FOAMHK
‘000 nB.. ‘000 n8. ‘000 ns.

3afbmKkeHvs no obnmralunuoHeH 3aem 478 1486 -
TBbProseku 1 ApYrk 3afbIKEHNA & g w409 2546 -
Obuo 1187 4032 -

PuckoBu hakTopy XxapakTepHy 3a npeanaraHute obnurayumn

KpeaunteH puck

KpeauTHUST pyck no obnuraumuTe NpeacTaBnsea pUCKbLT Aa He Gbaar MannateHn HaBpeme Unu B
MbfeH pasMep AbMKMMUTE NNaLaHua oT CTpaHa Ha EMUTeHTa Ha nuxBuTe WnnW rnaeHuLaTa no
0BNUraLMoHHNA 3aeM. MIHBECTULMATA B HAcTOsILaTa EMUCUS NPeACTaBNsBa BNaraHe Ha cpeacTsa
B 06nUraLmMm ¢ UKCHpaH KYNoH, KOWTO HOCST KPEAWTHUS pyCK Ha EMuTeHTa.

WndnaunoHeH puck
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ObnurauunTte ¢ dvkcupaH AOXOA MpeanonaraT uanaraHe Ha pUcK, CBbP3aH C HamanssaHe Ha
peanHaTta Bb3BpaLaeMOCT (AOXOAHOCTTA OT WHBECTULMATA) NPW NOBULLIABAHE HA WHRAUWATa.
HapacTeaHeTo Ha MH(nauuaTa Hamansea rokynarenHara crnocobHOCT Ha nony4yasaHuTe AOX0AM
oT obnurauvoHepute (nuxBeHu nnawaHws). Kato cneactBue OT  Tasu  3aBUCUMOCT,
obnurauuoHepuTe cnegea fa ONpeAensaT CBOWTE OYaKBaHWA 3a peanHa Bb3BpawjaeMoct OT
HanpaBeHaTa MHBECTULMA Ha Dasa Ha HOMMHanHWTE AOXOAW OT npuTexasaHuTe obnurauum u
ovakeaHaTa WHnauus 3a nepuoaa Ha 3afbpiaHe. B cnyyan, Ye paBHULIETO Ha MHNauma ce
OKaxe Mo-BWUCOKO OT O4aKBAHOTO 3a NEpMoAa, WHBECTUTOPUTE e peanuaupat no-HUCHK peaneH
poxop. Mpu TakaBa CUTyauust € HOpManHo LieHuTe Ha obnurauuuTe Ha BTOPUYEH nasap Aa ce
NOHWKAT, Thbil KAaTO WHBECTUTOPWUTE LIE M3UCKBAT NO-BMCOKA HOMWUHANHA JOXOAHOCT OT CBOWUTE
WHBECTWULUM NPY HOBUTE NO-BUCOKM PaBHULLA HA MHGNALKA C Lien Aa NOCTUIHAT CbLyata unn cxoaHa
pearHa JOX04HOCT.

BanyteH puck

Hacrosiara emucus kopnopaTueHW obnmrauny e AeHoMWHUpaHa B eBpo. Ipu NpeanonoxeHue 3a
3ana3saHe Ha cucTemarta Ha ukcupaH BanyTeH Kypc Ha nesa KbM €BpOTO, BanyTeH pUCK OT
MHBECTULMATA He CbLLECTBYBA 3a UHBECTUTOPH, YNTO CPEACTBa Ca B NeBoBe Wiv eBpo. BanyTteH
PUCK CBLUECTBYBA 33 MHBECTUTOPH, YMIATO MbPBOHAYANHU CPEACTBA Ca AEHOMUHWUPAHW B LLATCKM
AONapy unu ipyra BanyTa, pa3nuyHa oT eBpo ¥ NeB, Nopaay NOCTOSIHHUTE ABUXEHWUA Ha BanyTHUTE
KypcoBe. VIHBECTUTOpM, KOUTO NOEMaT BanyTeH pUck Npu NokynkaTta Ha HacToswara emvcus buxa
YBENUYMNN MNM Hamanunu edekTMBHaTa AOXOAHOCT OT MHBECTULMATA CU B CneAcTsue Ha
3acunBaHe unu otcnabeaHe Ha Kypca Ha eBpOoTO CMPAMO CLOTBETHATa BanyTa.

NuxseH puck

TNMXBEHNAT pUCK Ce CBBP3Ba C Bb3MOXHOCTTA 3 NPOMSIHA Ha Na3apHUTe NUXBEHI HUBA B CTpaHaTa,
KOETO NPSAKO 61 NOBNMANO BLPXY THPCEHETO W MPeANaraHeTo Ha AbAroBY HCTPYMEHTH C (uKcUpaH
foxon (B cnyyas KopropatusHu obnurauuu), nopagu obpatHata 3aBUCMMOCT MEXZy LeHuTe
[OXOAHOCTTA Ha obnurauumte. Mpu noBuUILABaHE HA NUXBEHUTE HUBA, O4aKBaHaTa JOXOAHOCT A0
nafexa Ha LeHHUTe KHWKa C (MKCMpPaH AOXOA Ce NOBMLWABA, KOETO BOAW A0 NOHWKEHWE Ha
nasapHara LieHara.

OBpaTHO, NMpY MOHWKEHWE Ha NMUXBEHWTE PaBHUILA — O4akBaHaTa AOXOAHOCT A0 najexa Ha
obnuraumuTe ¢ (uUKcupaHa SOXOAHOCT HamansBa U LieHata UM ce noBuwasa. B Tasu cutyaums
WHBECTUTOPUTE NONy4aBaT kanuTanoea nevyanta oT HapacHasnara CTOMHOCT Ha UHBECTULVMATA CH.

OLieHABaHETO Ha NUXBEHMA PUCK 3a MHBECTUTOPUTE CE CBEXAA AC M3MEepBaHe Ha 3aBMCUMOCTTa
MeXay NpOMsHaTa Ha LeHWTe Ha obaurauuute U TaAxXHaTa AOXOAHOCT Ha Basa MauckBaHaTta ot
MHBECTUTOpA HOPMa Ha Bb3BPaLLaemMocT.

INnksupeH puck

JNINKBUOHWAT pUCK NPOM3TUYA OT NUNCATA Ha NasapHo ThpceHe Ha obnurauuute Ha [pyxecTBoTo.
Mopaau ToBa, obnurauvoHepuTe Ha [IpyXecTBOTO MOraT fa He YCMesiT fa NpoAafaT B KenaHus
MOMEHT BCHYKI UMK HacT OT 0BnuraLvuTe Cu, U Aa ca NpUHYAEHW Aa F1 NPOAaAaT Ha 3Ha4UTENHO
Mo-HUCKa LieHa, OTKONKOTO € TAXHaTa cnpaBeanuBa CTOMHOCT Wk nocneaHa Bopcosa LeHa. Haii-
0BLUO NMKBMAHOCTTA HA Na3apa Ha LieHHU KHXa Ce ONpeaens OT CeAHUTE NpeanocTaBKu:

v Hanuuue Ha pa3suT BTOPUYEH N1a3ap Ha LEHHU KHUXa;
v Hanvune Ha goctatbyeH Bpolt 3auHTepecoBaHy Kynysauum 1 NpoaaBadm;
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v Hanuuve Ha focTaTbu4eH 6poi LEeHHM KHKa B 0BpbLLEHME;

v Hanuuve Ha npuemnve UeHOBK cnoped (pasnuka Mexgy LeHa ‘kynysa’ W LeHa
it "
npopasa’).

Puck ot npomsiHa Ha napaMeTpuTe Ha obnuraymoHHaTa eM1cus

Paanuysu NpeanocTasku Morat Aa Npeav3BuKaT NpoMsiHa B YCROBMATA W napameTpute no
EMUCHATA BbB BCEKW &IMH MOMEHT OT HE/HMS XIUBOT, KOETO Aa GbAe U3BBLPLUIEHO NO 3aKOHOBUS Pea
MO MHULMATVBA KaKTO Ha 0BNMraLmoHepuTe, Taka U Ha EmutenTa. MpoMsaHa no HacToswata eMucus
obnurauum moxe Aa Gbae M3BbLPLIEHA CaMO C M3PUYHOTO Chrmacue Ha opraHute opmupauim
BONATa Ha 0bnurauuoHepute U Ha EMuteHTa.

ﬂapameTpMTe Ha emucusTa morat aa bvaar NPOMEeHAHW NO ropeonucannus pef, KaTto Hal-BaXHUTe

OT TAX Ca: CPOYHOCT Ha MUXBEHOTO NnaljaHe, pasmepa Ha NUXBEHWUS MPOLEHT, W3NMallaHe Ha
FNaBHMLATa, NYT ¥ KOM ONLWK, U T.H.

Puck oT pemHBecTMpaHe

EdbekTvBHaTa JOXOAHOCT 33 ONpeaEeneH nepuoa Npu MHBECTUpaHe B 06nMraLuMm 3aBucy OT LieHaTa
Ha 3aKynysaHe, UeHara Ha npogax6a 1 A0X0fa, NPy KOWUTO Ce PeUHBECTHPAT KYNOHHUTE NnaLaHms
ot obnurauuata. MpeanonoXeHWeTo e, ue CYMUTE OT KYNOHHWTE nnawaHus we 6baat
PEVHBECTMPaHU MpWU MOCTOAHHA TOAMWHA [OXOAHOCT, paBHA Ha Tas OT MbpBOHAYanHata
WHBECTULWMS. PUCKLT NpWU PeuMHBECTMPaHE € PUCKLT OT BRiaraHe Ha CymuTe, Nony4aBaHu npu
KYNOHHWUTE NNaljaHuA Mo BpeMe Ha Nepuofa Ha AbpkaHe Ha obnuraumaTa, NpU HOXOAHOCT,
pa3finiHa OT MbpBOHAYanHaTa A0XOAHOCT A0 Nagexa.

11. YHOOPMALIUA MO 4N. 247 OT TbPIFOBCKUA 3AKOH

Mpuao6uTh, npUTeXaBaHn M NPexBbLP/IEHN OT YNeHoBeTe Ha CbBeTa Ha AUpeKTopuTe KbM 30
toHW 2018 r. akumu n obnuraumm Ha ,ENTAHA ®unancos Xonauur” All:

Kum 30.06.2018 rog. kanutansT Ha ,ENNAHA ®unancos Xonaudr All e B paamep 55 000 ne. ne
pasnpegeneH B 55 000 6pos 06MKHOBEHU NOUMEHHU aKLMM C HOMUHANHA CTOMHOCT 1 nes BCsiKa.

fpaBa Ha YneHoBeTe Ha CbLBETAa Ha AupeKkTopuTe Aa npuaobusar akuuu W obnurauuu Ha
»~EJTAHA ®uxancos Xonaunr” All:

UneHose Ha C[] He NpuTexaBsaT crieynanHu npasa 3a npuaobueaxe Ha akuum Ha [lpyxecTsoTo.
Unenosete Ha C[] He npuTexaeaT cneuuanHu npasa 3a npupobusaHe Ha obnurauum Ha
OpyxecTBoTO.

13. JOTOBOPU NO 4N.2406, CKNIOYEHW NPE3 FOAUHATA

Mpe3 0TYETHMA NEPUOA He Ca CKINYBaHW AoroBopu no un. 2406 g

MNpeacenaren Ha C:



