[leknapaums 3a KoprnopaTUBHO YNpaBneHUE Ha
Enava ®uHaHcos XonauHr Al

HacTosiara Aexknapauus 3a KOpriopaTMBHO ynpaBneHuWe Ce OCHOBaBa Ha OnpefeneHute ot
ObNrapckoTo 3aKOHOAATENCTBO NPWHLMNKW M HOPMM 3a A06BpO KOpnopaTMBHO YnpaBreHue
NOCpPeACcTBOM pasnopeabute Ha HaumoHanHWs KoAEKC 3a KopnopaTUBHO ynpasneHue, TbproBekus
3akoH (T3), 3akoHa 3a nybnmyHo npeanaraHe Ha LeHHu kika (3MMNLK), 3akoHa 3a c4eTOBOACTROTO
(3C), 3akoHa 3a HesasucuM tuHaHcos oauT (3HPO) 1 Apyry 3aKOHOBM M NOA3AKOHOBW aKTOBE W
MEXAyHapoaHO Npu3HaTH cTaHaapTy. [leknapauvsTta 3a kopnopaTMBHO yNpasreHne € M3roTeeHa
cbobpasHo nauckeaHuaTa Ha un. 39 ot 3C v Ha yn. 100H ot 3MMLK.

1. MHdopmaumns oTHOCHO cna3BsaHe no Lenecbobpa3HoCT Ha: (a) HaumoHanHus Kogekc
33 KOpNopaTUBHO ynpaenexune unu (6) Apyr koAeKc 3a KOPNOPATUBHO ynpaBneHue, KakTo u
UHGopMaYMA OTHOCHO NPaKTUKWTE Ha KOPNOpaTUBHO ynpaefieHue, KOUTO Ce npunarar or
DlpyxecTBOTO B fONbAHEHUE Ha kogekca no GykBa (a) unu (6)

ﬂpyx(eCTBOTO cnasea W3nUcKBaHusTa Ha HaumoHanHWs KOAEKC 3a KOpnopaTUBHO YNpaBfieHne 1 He
npunara AoNMbNHUTENHW NPaKTUKK Ha KOpNopaTUBHO ynpasneHue, B A0NbNHEHWE KbM HEro.

YnpasneHueTo Ha [IpyXecTBOTO Ce ocblyecTenBa Ha 6asa Ha yTebpaeHu Mpasuna 3a paboTa Ha
CbBeTa Ha AMPEeKTOpUTE, KOUTO ca B CLOTBETCTBUE C M3UCKBAHWUATA HA HauuoHanHusa kogekc 3a
KOPNOPaTWBHO YMpaBNeHWe W pernameHTUpaT QyHKUMMTE M 3agbikeHusTa Ha CbeeTa Ha
[MpeKTopuTe, NpoLe/lypaTa 3a u3bop 1 0cBoGOXAaBaHETO Ha YneHose Ha CbBeTa Ha AMpeKTopuTe,
CTPYKTypaTa M KOMMETEHTHOCTTA My, W3WCKBaHWATA, C KOWTO cneasa fga Gbaar cbobpaseqy
pasmMepbT U CTPYKTypaTa Ha BbaHarpaxgeHusTa Ha ureHoseTe Ha CbBeTa Ha QvpeKTopuTe;
npouefypute 3a u3bsrsaHe v paskpuBaHe Ha KOH(IMKTW Ha MHTepecH, HeobxogMMocTTa OT
Cb3fiaBaHe Ha OAuUTEH KOMUTET CbobpasHo cneuudukata Ha [ipyxecTBoTo.

B ynpaBneHveTo Ha [pywecTBoTo ce npunaraT OGLWONPUETUTE NPUHUMNKM 3@ MOYTEHOCT,
ynpasfieHcka u npodyecoHanHa KOMNETEHTHOCT, Mpu cnasBaHe Ha HauuoHanHus koaekc 3a
KOPOpaTMBHO YNpaBreHne v npueTua ETMYeH KOAEKC, KOUTO YCTaHOBABA HOPMUTE 3a ETUYHO W
NpoeCcHOHanHo NoBeaeH1e Ha KOPNopaTUBHOTO PLKOBOACTBO, MEHMIKLPUTE U CRYKUTENUTE BLB
BCUYKI ACNEKTU Ha TAXHAaTa IeMHOCT, KaKTO 1 B OTHOLIEHMATA UM C aKLUOHepY Ha [pyxecTBoTo
MOTEHLMANHN WMHBECTUTOPU C Uen fa Ce NpedoTBpaTaT NpOsSBU HA HENpoecHoHanuabM,
BlopokpaLus, KOPYNLWS ¥ APYrY HE3aKOHHW ASWCTBUS, KOUTO MOTaT f1a OKaXKaT HEraTUBHO BINAHME
BbPXY [l0BEPUETO HAa aKLMOHEepWUTE W BCWYKM 3aMHTEPECOBaHM MWL, KaKTO M A3 HaKbpHAT
aBTOpUTETA Ha [pyXeCTBOTO KaTo LiANo.

Beuukn cnyxutenu Ha ﬂp)')KeCTBOTO Ca 3ano3Hatu € YCTaHOBEHWTE HOPMUTE Ha ETUYHO WU
npocbecwouanl-lo nosejeHne U He ca KOHCTatupaHu cny4yaun Ha HecwﬁpaaﬂBaHe C TAX.

2. ObGsicHeHue OT cTpaHa Ha [ipyXeCTBOTO KOW 4acCTW Ha KoAeKca 3a KOpnopaTUBHO
ynpasnexue no T. 1, 6ykea (a) unu (6) He cna3Ba 1 KaKBKU Ca OCHOBAHUATA 3a TOBA, CbOTBETHO
KOraTo He Ce No30BaBa Ha HUKOe OT NpaBunaTa Ha KoAeKca 3a KOpNopaTMBHO yNpaBneHue «
OCHOBaHUA 3a TOBa



[pyxecTeoTo cnasga HaumoHanHWa KOQEKC 33 KOPMOPATMBHO yNpaBrieHWe MO OTHOWEHWE Ha
BCUUKV NPUNOKMMM 3 EAHOCTTA MY HEFOBY M3WCKBAHMUS.

3. OnuncaHne Ha OCHOBHUTE XapaKTEePUCTUKM HAa CUCTEeMUTE 33 BbLTpelleH KOHTpon U
ynpasneHne Ha pucka Ha BLB BPb3Ka C npoueca Ha (*)VIHaHCOBO oTHUTaHe

BbTpelleH KOHTPON M ynpaBneHWe Ha pUcka

CbBEeTbT Ha AVPEKTOPUTE HOCK OTFOBOPHOCT 3@ CUCTEMUTE 3a BbTPELLIEH KOHTPON W ynpasneHue
Ha pucka 3a [pyXecTBOTO W Cneau 3a TAXHOTO eEeKTUBHO (PyHKUMOHUpaHe. Tean cucTemu ca
Chb3flafieHu C Len Aa ynpaensieaT, HO He Ouxa MOrMM Ja enuMUHUPaT HambiHO pucka oT
HEeNoCTUraHe Ha 3anoxeHnTe BuaHec Luenu. Te MoraT fa NpefoCcTaBAT Camo PasyMHa, HO He M MbIHa
CUIYPHOCT 32 NIUNCaTa Ha CbLIECTBEHW HETOYHOCTU unu rpelwki. CbBETLT Ha AMpeKTopuTe €
Warpagun HenpekbCHaT nNpouec 3a UAeHTUMUUMPaHe, OLEHKa U ynpaBsnieHne Ha 3HauuTenHuTe
puckoBe 3a [pyxecTBoTo.

Axanu3 Ha pucka

CbBETHLT Ha IMPEKTOpUTE ONpeaenst OCHOBHUTE PUCKOBE Ha [IpyXeCTBOTO PErynapHo u cream npes
LAnaTa roAuHa MepkvTe 3a agpecupaHe Ha Teau puckose. AHanu3bT Ha pucka obxeatua busHec u
onepaTWBHM PUCKOBe, 3apaBe 1 6e30nacHOCT Ha CRyXUTenuTe, (PUHAHCOBK, Na3apHi 1 ONepaTUBHI
PUCKOBE, PUCKOBE 3a penyTtauusaTa, C Kouto [IpyxecTBoTo Moxe fa ce cbnbeka, Kakto u
cneunduyHn obniacty, onpeaenexu B GusHec nnaHa v 61opKeTHUA npouec.

Bcuuku 3HauMmun nnaHose, CBbP3aHu ¢ ﬂpMﬂOGVIBaHe Ha aKTUBW unu peanu3npade Ha Npuxoan or
[eHOCTTa, BKYBAT pasrnexaaHeTo Ha CbOTBETHUTE PUCKOBE U NOAXOASALL NnaH 3a pencTeue.

BbTpeweH KOHTpon

Bcsika roguHa [1pyXecTBOTO npernexga u noTebpxaasa CTeneHTa Ha CbOTBETCTBUE C NONUTHKUTE
Ha HEUMOHaﬂHMH KOAEeKC 3a KopnopaTtnsHO ynpasneHue.

Bunpocute, oTHecenn A0 CbBeTa Ha AMPEKTOPUTE M3NCKBAT BCUYKW 3HAYMTENHU MNaHoBe W
nporpamu, Aa ca nony4nim n3puuHo opobperue ot CbaeTa Ha AnpexTopuTe.

MpepsuaeHn ca npeaeni Ha NPaBoMOLLKATA, 33 Aa Ce rapaHTMpa, Ye ca NonyveHn NoAXoasLuTe
onobpeHns, ako CbBETLT Ha AMPEKTOPUTE HE € ANbKEH fa Ce YBEpW B pasnpeaesieHueTo Ha
3apaynte. PUHAHCOBUTE MOSUTUKM, KOHTPONM W npoueaypu Ha [ipyecTBOTO ca BbBeAeHu u ce
npepasrnexaar u akTyanuaupar peaosHo.

ETuHMAT KOAeKC, onpeaenawy HeobxoaumMuTe HWUBA Ha eTWKa W NoBEeAEeHUE, Ce KOMYHUKMpA CbC
CnyxutenuTe 1 npu NpOMeHU B HEro Ce NpaBAT o6yquvm 3a TAax.

PLKOBOLCTBOTO HOCK OTTOBOPHOCTTA 38 OCUTYPABaHE NOAXOASILO NOAALPXKAHE Ha CYETOBOAHUTE
[aHHW 1 Ha NPOLIECHTE, KOWTO rapaHTMpart, Ye (uHaHCcoBaTa MHGOpMaUUs € YMECTHa, HaaexaHa,
B CbOTBETCTBME C NPUIIOKMMOTO 3aKOHOAATENCTBO U CE W3rOTBAT W nybnukyBaT oT [pyxecTBOTO
CBOEBPEMEHHO. PLKOBOACTBOTO Ha [lpyXecTBoTO Npernexaa u 08obpsisa puHaHCOBUTE OTHETH, 38



Aa ce rapaHTMpa Ye (PMHaHCOBOTO CBLCTOSIHME W pesynTaTuTe Ha [lpyXecTBoTO ca NpasunHo
0Tpa3seHy.

®uHaHcoBaTa uHchopmauus, nybnukyesaHa ot [ipyxecTBoTo, € 0bekT Ha ogobpenue oT CbeeTa Ha
AVpeKTopuTe.

FoauLieH nperneq Ha BLTPeLLHaTa KOHTPONHA Cpeaa ce U3BbpLUBa oT CbBeTa Ha AupeKTopuTe.

Heknapaums Ha AWPEKTOPUTE MO OTHOWEHWe Ha FOAMILHUA [OKNaj 3a AedHocTTa M
thmHaHCcOBUTE OTHETH

CbrnacHo uanckeaHusiTa Ha Kofexca, AMPEKTOPUTE NOTBbLPKAABAT TAXHATA OTrOBOPHOCT 3a
W3TOTBAHETO Ha rOAULIHVA [I0KNa 3@ AeMHOCTTa U (PMHAHCOBMA OTYET W CUNTAT, Ye FOANLLHUAT
[OKNaa 3a [evHOCTTa, B3eT KaTo UAno, e npospayeH, banaHcupaH u pasbupaem u ocurypssa
HeoBxoauMaTa WHGOPMaLMA Ha aKUMOHEpUTe, C LN OUEeHsABaHe NO3vUMATa U AedHOCTTa Ha
OpyxecTeoTo, BuaHec Mogena v cTpateruaTa.

4. Wndopmaunsa no unen 10, naparpad 1, 6yksu "B", "r", "e", "3" n "u" or [lupekTnaa
2004/25/E0 Ha EBponenckus napnameHT U Ha CwuBera or 21 anpun 2004 r. oTHOCHO
NPeanoXeHUATa 3a NorNbuaHe

4.1. Ynen 10, napaepacp 1, bykea "e"
3HayuMU NpeKu UMu KOCBEHU aKUUOHEPHU y4acmusi (8KIOYUMENHO KOCBEHU aKUUOHEPHU
ydacmus 4pe3 nupamudanHu cmpykmypu U KPbCmOCaHU aKyUOHePHU y4acmus) no cMucbia
Ha yneH 85 om [upekmusa 2001/34/EQ;

Mpe3 2016 r. He ca M3BLPLIEHN NPOMEHW CBbp3aHW C npupobusane wnu npopaxda Ha aKuuv Ha
LpyecTBOTO, KOUTO AOCTUTaT, HAAXBBPNAT UMY NAAAT NOA eAHa oT cneaHuTe rpanuuy ot 10 %, 20 %, 173,
50 % w 2/3 ot npaeata Ha rnac Ha [lpyxecTeoTo 3a nepuoAa no cMucbna Ha 4neH 85 ot [iupextvea
2001/34/EQ.

Kum 31 aekemepu 2016 r. akuuoHepuTe Ha [pyxecTeoTo, nputexasaluv Hag 5 % oT kanuTana my
ca cnepHvre:

31 pexemspn 2016 r. 31 pexemapu 2015+.
Axuuonep Bpoii akuwu ¢ % or Hauun Ha Bpoit akumum ¢ % ot KanuTana Hauun Ha
npaso Ha rnac Kanuvana npuTexaBaHe npaBo Ha rnac npuTexaBaHe
KK Unsect AL 50000 90.91 Mpsko 50 000 90.91 Mpsko
90.91 90.91

4.2.  Ynen 10, napaepa 1, byksa "2"

Mpumexamenume Ha 8CUYKL UEHHU KHUXa CbC CNeYUanHu npaga Ha KoHmpoi u onucaHue Ha mesu
npasa;

[pyXecTBOTO HAMA aKLMOHEPU CBC CneLuanHu KOHTPOSTHY Npasa.

4.3, Ynen 10, napaepacp 1, bykea "e"



Bcuuku ozpaHuyeHus 8bpXy npasama Ha 2nac, Kamo Hanpumep 02paHUYEHUS 8bPXy npagama Ha
enac Ha npumexamenume Ha onpedeneH npoueHm unu bpol enacose, KpalHu cpokose 3a
ynpaxHssaHe Ha npasama Ha afiac usu cucmemu, nocpedcmeom Koumo 4pes CbmpyOHU4eCmao ¢
Lpyxecmeomo ¢hunaHcogume npaga, npedoCmaseHu Ha UeHHUme KHuXa, ca omdeneHu om
npumexasaHemo Ha UeHHUMe KHUXa;

He ca Hanuue orpaHuyeHus BbpXy MPEeXBLPAHETO Ha akuuu Ha [pyXecTBOTO U OrpaHuyeHus
BbpXy NpasaTa Ha rnac.

4.4, Ynen 10, napazpac 1, bykea "3"
lNpasunama, ¢ Koumo ce pezynupa Ha3HaYagaHemo UU CMAHama Ha 4feHose Ha cheema u
BHACAHEMO Ha U3MEHeHUs 8 yupedumesHus akm

MpaBunaTta, C KOUTO Ce perynupa HasHayaBaHETO WNW CMsHaTa Ha 4neHoe Ha CbBeTa Ha
AVPEKTOPUTE W BHAaCAHETO Ha M3MEeHeHWs B YCTaBa Ha [lpyxecTBOTO ca onpeaeneHy B YcTasa Ha 1
npueTuTe Npaeuna 3a pabota Ha CbBeTa Ha AUPEKTOpUTE.

MpaBomolLusTa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ca ypeaeHu B YcTasa Ha [pyecTBoTO
¥ npueTUTe Npasumna 3a pabota Ha CbBeTa Ha gupekTopuTe.

CbBeTLT Ha aupexTopuTe ce u3bupa ot O61oTo chbpanue Ha akLuMoHepuTe 3a Cpok OT 5 roAuHW.
Crnep v3TMYaHe Ha MaHgata uMm uneHoeeTe Ha CbBeTa Ha AWpEKTOpUTE MpOAbMKaBaT Aa
W3MbNHABAT CBOMTE (hyHKLWMW A0 U3bnpareTo ot OBLoTo cbpaHue Ha HoB CbBeT Ha AUPEKTOpUTE.
06wwoTo cubpahre Ha aKUMOHepWUTe B3eMa pelueHust 3a NPOMeHK Ha ycTaea, npeobpasysaHe
npekpaTaBaHe Ha [pyxecTBoTo, yBenu4aBaHe 1 HamansisaHe kanutana, u3bop n ocBoboxgaraHe
Ha 4YneHoBeTe Ha CbBeTa Ha AMPEKTOpWUTEe, HasHaYaBaHe M 0CBOBOXAABaHe Ha perucTpupaHuTe
oanuTopKu (ekcnepT-cyeToBoAMTENM) Ha [lpyKecTBoTo, 0fobpsBaHe W NpUeMaHe Ha FOAUWHMA
(MHAHCOB OTYeT Crief, 3aBepka OT HAa3HAYeHWUTe perucTpupaHu OAUTOPW, peLleHus 3a
pasnpegenexuve Ha neyanbara, 3a nonbneade Ha GoHA ,Pe3epBeH” U 3a U3nnaliaHe Ha AVBUAEHT,
ocBoboxaaBaHe OT OTFOBOPHOCT 4neHose Ha CbBeTa Ha AupekTopwute, M3faaHe M obpaTHO
W3KynyBaHe Ha akuuW Ha [ipyxecTBOTO 1 ap.

4.5.  UYpen 10, napaepacp 1, byxkea "u"
lNpasomouwjusma Ha 4neHogeme Ha cbeema, U no-cneyuanHo npagomo 0a ce emumupam unu
usKynysam obpamHo aKyuu.

CbBeTbT Ha AMpeKTopuTe Ha [lpyxecTBoTO:

—  OpraHuavpa u ocurypsiea U3NbiHEHWETO Ha pelleHusiTa Ha O6woTo cubpanve;

—  KOHTPONMpa BOAEHETO Ha CYETOBOAHATA OTHYETHOCT OT CTpaHa Ha obcnyxBsawoTo
APYXECTBO, CbCTaBA W BHACA roAUHMS thHaHcos oT4eT nped O6wwoTo cubparie;

— Onpegens U OCUrypsiBa OCBLIECTBABAHETO Ha LANOCTHATa CTOMaHCcKa MonuTuka Ha
[pyxecTBoTO;

— B3eMa pelleHus 3a obpasyBaHe W 3aKpuBaHe, U ONpefens BUAOBETe W pasMepa Ha
napudHute boHgoee Ha [lpyxecTBOTO M peja 3a TAXHOTO HabupaHe M HauuHa Ha
U3pa3XOfBaHETO WM, B CbOTBETCTBUE C M3NCKBAHWUATA 1 OrpaHUYEHUsATa Ha [erNCTBaLoTo
3aKoHOAATeNCTBO;

—  B3EMa peLUeHMs OTHOCHO NokynkaTa v npoaaxbara Ha HeABKUMM MMOTW 1 BELLHW Npasa
BbPXY TAX;

- unp.



PewweHusTa 3a eM1cHs 1 0BpaTHO U3KynyBaHe Ha akLUK Ca B KOMNeTeHLuMTe Ha OBLLoT
Ha aKLuoHepuTe.



