MeXAMHEH AOKAAA 32 AEMHOCTTA

HA YIPABACHHUETO Ha
“Bearpad Acer MennaxkmbpaT AN
3a mepuoaa ot 01.07.2018 r. aco 30.09.2018 r.

Hacroamusar mexAuMHEH AOKAaA 3a  AedHocrra Ha L, Bearpad Acer
MenumaxmbHaT” AA IIpeACTaBa KOMEHTAp U aHAANU3 Ha (DUHAHCOBHUTE OTYECTU U APyIa
ChIecTBeHa HMHMOPMAIUA OTHOCHO (DPUHAHCOBOTO CBCTOSHHUE H PE3YATATUTE OT
AeiiHOCTTA Ha APYKeCTBOTO, KaTo 0OxBara nepruoA ot 01.07.2018 r. ao 30.09.2018 r.

Toit e m3roTBeH B ChOTBETCTBHE C M3UCKBAHUATA HA YA. 33, aA. 1 ot 3akona 3a
CIEeTOBOACTBOTO, UA. 1000, aa. 4, 1.2 o1 3aKoHA 32 IyOAUYHOTO IIPEAAATAHE HA I[EHHU

kuroka (BITTHK) m 9a.33, aa.1, 1.2 or Hapeaba Ne2 na KOH.

YaeHose Ha YIIPaBUTEAHHSA CHBET :

1. Pymen I'opanos LlonkoB;

2. lIBereanna Acenosa [leesa;

3. Auansa Anexcaaaposa [lerposa.

,Bearpad Acer Mermaxmpar AA” ce IPEACTaBAABA OT H3ITBAHHUTEAHHUA AHPEKTOP
Pymen I'opanos LloakoB.

Axnnure Ha ,,Bearpad Acer Mennaxmear AA” ca perucrpupanu Ha bbarapckara
dounosa 60pca — Cocpusa AA.

AxnnonepeH kamntaa: ,,Bearpad Acer Menmaxmpar AN’ e ¢ kamuraa 68 979 758
A€Ba.

bpoi#t akrum: 68 979 758 Opos HOMMEHHN aKIMH, C HOMHHAAHA CTOHHOCT 1 AeB
BCSIKA.

B rabamata 11o-AOAy ca IPEACTABEHH OCHOBHUTE AKIIHOHEPU HA APY/KECTBOTO KBM
Kpas Ha Pa3TACKAAHHUSA IIEPHOA.

AKIMoHepH 30.09.2018 .
Bpoii akiuu ¢ mpaBo Ha T1ac %
KMBYA EOOA 25 465 657 36992
VII® ,,CbIAACUE” 4129 456 5,99
APVIU 39 384 645 57,09
O6m10: 68 979 758 100,00

Ha Cesera ma ampexropure Ha “Bearpad Acer Memmammbuar” AA He ca
M3BECTHH AOTOBOPEHOCTH, B PE3YATAT HA KOHTO B OBACIIL IIEPHOA, MOTAT A4 HACTBIIAT
IIPOMEHU B IIPUTEKABAHUA OTHOCHTEACH AIA AKITUH OT HACTOAIIH aKIIMOHEPH.



CpBerpT Ha AUPEKTOPUTE HA APYMKECTBOTO IIOTBBPIKAABA, OCHOBABANKU CE HA
BCHUYKUTE CH 3HAHUA U YOCKACHIUSA, Ue:

- HE € HMaAO HEPEAHOCTH, B KOHUTO Ad Ca YYACTBAAU PBKOBOAHTEAH HAU
CAVKHUTEAH, KOHUTO MOIaT Aa ODBAAT CBINECTBEHM II0 OTHOIICHHE HA
dpunancOBUA OTUET;

- BCHYKH CBIIECTBEHH CACAKH Ca HAAACKHO OCYUCTOBOACHH H Ca HAMEPEAH
OTPaKCHHE BbB MEKANHHUA (DUHAHCOB OTYET;

- HE € HAAHIIC PEAAHO MAU IOTCHIIMAAHO HAPYIIABAHE HA 3aKOHU U (MAU) APYIH
HOPMATHBHH Pa3slIOpeAOH, KOETO OM HMAaAO CBIIECTBEHO BAUAHUE BBPXY
dpuHAHCOBUA OTYET AU OM MOIAO AA IIOCAYKH 32 OCHOBA 32 OTYMTAHE HA
yCAOBHA 3ary0a;

- HAMA KOHCTATAIIUM OT KOHTPOAHU HHCTHTYIIMA OTHOCHO HECIIa3BAHE HAHU
IIPOIIYCKU BBB (PUHAHCOBO-CYETOBOAHATA ACHHOCT;

1. AxktuBn

Bcuuxku akTHBH, BKAIOYCHH B OT4Y€Ta 32 (PUHAHCOBOTO CBCTOSHHE HA
“Bearpad acer meHHAXRMBHT  AA KBM Kpasd Ha TPETOTO TPUMECEUHE, 2 IMEHHO KbM
30 cemnremspu 2018 r. ca B pasmep Ha 172 006 XmA. AB. chbImecTByBaT U Ca B
HAAMYHOCT. YIIPaBACHUETO HE pasroAara ¢ HH(POPMALUA OTHOCHO CbIIECTBYBAHETO
Ha OBACIIN HAU IIPEAIIPHETH IIAAHOBE HMAH HAMEPEHHUA, KOUTO OHXa IIPOMEHHAU
CBIIECTBEHO CTOHHOCTHHA PasMep HAH KAACH(DUKAITUATA HA AKTUBU IIOCOYCHU B
oT4era 32 PUHAHCOBOTO ChCTOAHUE.

Bcuuku akTHBH, BKAIOYEHH B OT4YeTa 32 (PUHAHCOBOTO CBCTOSHHE Ca
OCBOOOACHH OT BCAKAKBH CKPUTH TEKECTH HAH 3aAbAKEHHUA, 0e3 OQHIIMAAHO
OIIOBECTEHUTE CACAKH U TAKHBA OAOOPEHU OT OOIIIOTO ChOpPAHHUE HA AKITHOHEPUTE.

ABArOTpallHUTE MATEPHAAHHM aKTUBA Ca IIPEACTABCHH IO I[CHA HA
IIPUAOOHUBAHE, OOpasyBaHa OT IIOKYIIHATA UM CTOMHOCT U AOI'BAHHTEAHHTE PA3XOAH,
M3BBPIIEHH 110 IIPUAOOUBAHETO UM, HAMAACHU C HATPYIIAHATA AMOPTH3AIUA U 3aIyOu
OT 00e3leHKH. Bcudku pasxoAM, BOACIIM AO YBEAHYCHHE HA (DYHKIIMOHAAHHUTE
KAYeCTBA M CPOKA HA TOAHOCT, Ca KAACH(PUIIMPAHU KATO MHBECTULINA U €A OTPA3CHU
KATO YBEAMYCHHE HA OAAAHCOBATA CTOHHOCT HA aKTUBHUTE (KATO OTACAHH MHBCHTAPHU
00eKTH).

ApyxectBoTo HAMA KOHCcepBuparu AMA KbM AaTaTa HA CbCTABAHE HA OTYCTA.

ABArOTpaliHUTE HEMATCPHAAHN AKTHBHU Ca IIPETACAAHI, KATO 3aIIHCAHATA
CTOHHOCT B OTdera 32 (DHHAHCOBOTO CBCTOSIHHE OTPa3fiBa AKTHBHTE, OT KOHTO
“Bearpacdd Acer MenmaxmpaT AN MOKE A2 HYEPHH HMKOHOMHYECKH U3TOAML
V3BBpIIIeH € IIPErACA U HA IIOAC3HHS CPOK HA IIOA3BAHE.



®dunancosure akTUBU ca ¢ OaaaHcoBa crorHOCT 10 xmA. AB. Ilpes ordernHuns
IIEPUOA HE Ca IIOAYYABAHU AUBHACHTU OT ACOLUUPAHU U ABINEPHU IIPEALIPHUATAI U
HE Ca OTPa3fABAHM KATO IIPHXOA TaKHBA.

KoM 30.09.2018 r. MHBECTMIIMOHHHUTE HMMOTHU Ca C OAAAHCOBA CTOMHOCT B
pasmep Ha 81 406 XHA.AB.

VHBecTHITMOHHNTE UMOTH Ca OLICHEHU II0 MOAEAA HA II€HA Ha IIPUAOOUBAHE.
[Ipes pasraekAaHHUA IIEPHOA APYKECTBOTO € OTAABAAO IIOA HAEM dYacT OT
UHBECTUIITUOHHUTE CH UMOTH.

[Ipe3 oTdueTHHA IIEPHOA APYKECTBOTO HE € IIPUAOOHMBAAO H H3IIOA3BAAO
MaTEPUAAHH 3AITIACH.

Tekymmu aktusu. TbproBckuTe M APYIM B3EMaHUA €4 OIEHEHH II0 CTOMHOCTTA
Ha TAXHOTO BB3HHKBaHe M ca cborBeTHO 20 118 xma.AB. PuHAHCOBHUTE TEKYIIN
aKTUBH ca B pasmep Ha 12 389 xma.AB.

ApyxKecTBOTO HE IIPUTEKABA U3KYIIEHN COOCTBEHH AKIIUU.

[TapuaHuTe CpeACTBAa M IIAPUYHU €KBUBAACHTU CA OLICHEHH 110 HOMUHAAHATA
M crorHOCT KbM 30.09.2018 1. ca B pasmep Ha 96 XHA. AB.

Viopasaennero HAMma Hamepenwme B pavkure Ha 2018 1. M caeaBammTe
dpuHaHCOBH TOAMHH A2 IIpOMEHA  (DYHKIMOHAAHOTO IIPEAHA3HAYCHHUE HA
KAACH(DUITUPAHITE AKTHBH.

[Ipu HOpMaAHO mpoTHYaHE HA ACHHOCTTA HA APYKECTBOTO, OT OTPAa3eHUTE B
ortdera 3a puHAHCOBOTO cheroAHne kbM 30 cemrremspm 2018 r. aktmBH, MOKe Aa ce
OYaKBa AQd OBAAT PEAAMZHPAHH MHUHHUMAAHO Ha OAAQHCOBATA UM CTOMHOCT, IIO KOSTO
ca BKAIOYCHH BbB (DHHAHCOBUA OTUET.

11. TTacuBu

CobcrBenuar karmmraA Ha “Bearpad Acer Mennaxmbuat” AA xbpm 30.09.2018
roauHa € B pasmep Ha 115 270 xma.AB.

Texyrmara mmeganba 1pe3 pasrAeKAAHUA IepUOA € B pasmep Ha 1067 XuA.AB., a
dpuHAHCOBHUAT pe3yATaT € B pasmep Ha 1 675 XHA.AB.

OCHOBHHAT KAIIUTAA € IIPEACTABEH IIO HEroBaTa HOMUHAAHA CTOHHOCT H
CHOTBETCTBA Ha AKTyaAHATAa ChACOHA peructparus Ha ApyxectBoro. Kem 30.09.2018 r.
AKITMOHEPHUSA KAIIUTAA CBIAACHO OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE € B pa3Mep Ha
68 979 758 AB.

Benukn 3aabakenns Ha “Bearpad Acer Menmpxmput” AN /Herekymn u
tekyrn racusr/ koM 30.09.2018 1. ca B pasmep Ha 56 736 XuA. AB.

[Ipes mepmosa Ha TPETOTO TPHUMECEYHE, APYKECTBOTO OTYUTA IIPUXOAU 32
ObACIIH IIEPUOAU B pasMep Ha 3 774 XUA.AB.

VipaBAeHHETO HE pasliorara ¢ MHMOPMALIHA 32 HAAWYHE Ha OBACIIH HAU
IPEAIIPHETH 32 PEAAM3AIHUA HAMEPEHHS, KOUTO OWXa IIPOMEHHAH CBIIECTBEHO



CTOHHOCTHHSA Pa3MEP HAU KAACH(PUKAIIUATA HA IIACHBUTE, IIOCOYCHH B OTYETA 32
pHUHAHCOBOTO CHCTOAHUE.

“Bearpacdd Acer Menumaxvpur’ AA HAMAa HEOTPa3eHHM B3EMaHHUA HAHU
3AABAJKCHHSA, IIPOUSTHYAIIM OT OOPEMEHABAIIM AOLOBOPH, CBACOHH  ACAQ,
IIOTCHIIMAAHU 3aABAKEHUA U APYIM IIOAOOHHM HEOIIOBECTEHHM B OTYETa 34
dpunancosoro crcrosame KpM 30.09.2018 roanma.

II1. OTuer 32 BCeOOXBATHUA AOXOA

I1pes pasraemxaanus nepuoa Ao 30.09.2018 r. HeTHHTE IPUXOAU OT IPOAAKOH
OTPA3eHH B OTYETa Ha APYKECTBOTO ca B pasmep Ha 5 911 xma. aB. Pumancosute
IIPUXOAU CBOTBETHO ca 092 xmaA.AB. OOIIO HPUXOAH OT AEHHOCTTA 32 TPETOTO
Tpumeceune ca B pasmep Ha 6 603 XHA.AB.

Paszxoamure 110 HKOHOMHYECKH €AEMEHTH 32 IIEPHOAA HA TPETOTO TPUMECEUHE
Ha 2018 roanna ca B pasmep Ha 3 478 XHUA.AB.

®Puraancosure pasxoan ca B pasmep Ha 1 450 xma.ab. Ilpes mepmoaa
APYKECTBOTO OTYHTA II€9aADaTa OT ACHHOCTTA CU B pasmep Ha 1 675 XHA.AB.

AOXOAHOCTTA HA aKIWA 32 I1eproAa Ha TperoTo Tpumeceune ¢ 0,02 aeBa/1 6p.
AKIIHAL

Te3u pesyATaTu ca HETHH, HE Ca IHOBAHUAHU OT CACAKH H OIEPALINH, KOUTO Ca
HeOOMYAHN 32 APY/KECTBATA H OT OOCTOATEACTBA OT H3KAIOYHTEAHO HAHU
HEITOBTAPAIIO CE €CTECTBO HAH IIPOMEHI B CIETOBOAHATA IIOAUTHKA.

1V. AukBuabnoct

“Bearpad Acer MenmaxmpuT” AA IHOCpeIIa BCUYKH CBOU 3aABAKEHHUA B
CHOTBETCTBUE C ACHCTBAIINTE AOIOBOPU H HAMA IIPOCPOYEHHU 3aABAKEHUA U
HEM3IIbAHEHN (DUHAHCOBH AHIAKHUMEHTH. BCHYKH CBOOOAHH HAAWYHH CPEACTBA CE
BAAraT IIPU PEAAU3AIUATA HA IIPOEKTUTE OCHIIECTBABAHU OT APYKECTBOTO.
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V. 3aKOHOAATEACTBO B AOTOBOPEHOCT

Hue me pasmoaarame ¢ mH@OpPMALIHA OTHOCHO OTKAOHEHHUS M HAPYILICHHUS HA
OBATAPCKOTO 3aKOHOAATEACTBO U IIOCTHTE AOTOBOPEHOCTH (BKA. M TAKHBA, OTHACAIIN
ce AO M3IOTBAHETO Ha (DUHAHCOBHTE OTYCTH U AAHDBYHHUTC ACKAAPAIIHH), KOUTO B
CAyYall 9Ye MMa TaKMBa H ODBAAT OTKPUTH, OMXa MOTAH Ad AOBEAAT AO CEPHO3HUI
CAHKLIUH AW 3aIyOM 32 HAIIETO APY/KECTBO H KATO TaKUBa OU TPAOBAAO Ad OBAAT
OTpa3eHU HUAU OIIOBECTEHH BBB (PUHAHCOBHUTE OTYETH, BKAIOUUTEAHO U KATO OCHOBA
32 Bb3HUKBAHCE HA O'BACIIN AU HACTOSIIH 3aIryOU UAH 3aABAKCHUA OT HEIIPEABHUACHI
CBOUTHA.

VI. CAeAKH CbC CBBP3AHU AUIIA

IIpes mepumosa mHa Tperoro Tpumeceune Ha 2018 roamma “Bearpad Acer
MenupaxmbaT” AA € OHAO cTapaHa IIO0 CAGAKH CbC CBbp3aHu Auia. CAeAknTe CbC
CBBP3AHH AHIIA BKAIOYBAT CACAKHTE CBC COOCTBCHHIINTE U CACAKATE C KAIOYOB
VIIPABACHCKHU IIEPCOHAA.

> CACAKI/I CbC CO6CTBCHI/ILII/ITC

30.06.2018 30.06.2017
‘000 asB. ‘000 asB.

[Npeaocrasenn 3aemu kpm KUBVA EOOA - 39
ITaamanms o 3aemu kM KMIBY A EOOA 1056 37
[Moayuenn saemu ot KMBYA EOOA 860 3297

1171

ITaammasnmsa o 3aemu or KUBYA EOOA -



> CACAKI/I C KAXOYOB ynpaBA€HCKI/I HCpCOHaA

KaArogoBusr YHpaBAeHCKI/I HepCOHaA Ha ,A,py)KeCTBOTO BKAFOYB2A YAeHOBeTe Ha CbBeTa
Ha AHPEKTOPHTC. BBSH&FP&)KA@HHHT& Ha KAIOYOBHA YIIPABACHCKH IICPCOHAA

BKAFOYBAT CACAHHTE PA3XOAU:
30.09.2018  30.09.2017

‘000 asB. ‘000 as.

Kparkocpounn Bb3HAIPaKACHUA:
3amAaTn, BKAFOYHTEAHO OOHYCH 53 53
Pasxoan 3a conmmaAHn ocUTypOBKHI 9 8
CAyxkeOHMI aBTOMOOHAN 3 2
OOI1I0 KPaTKOCPOUHU Bb3HATPAIKACHHSA 65 63

> Pazuern cbe CBBbP3aHUTC AHIIA B Kpasd Ha TOATHATA

2018 2017
Texymm ‘000 aB. ‘000 AB.
Bs3emanwns or:
CoOcrBeHUIIN -
ABIIEPHH IPEAIPUATHA:

INpeaocrasen 3aem 42 41
OOI1I0 TEeKYIH B3eMaHHA OT CBBP3aHU ANLIA 42 41
OO61110 B3eMaHUA OT CBBP3AaHU AUIIA 42 41
3aABAKEHUATA KBM CBbP3aHU AHIIA €A KAKTO CAEABA!

2018 2017

Texymm ‘000 as. ‘000 aB.

3aAbAKEHUA KBM:

CoOcrBeHULIN

IIOAYYEH 32€M 996 1 056
ITOKYIIKH HAa UMOTH - 1392
996 2 448

KoM 30.09.2018 r. 3aapamennero kM KMBYA OOA npeacraBafBa 3aAbAKEHHE 1O
IIOAYYEH 32eM B pasmep Ha 983 XUA. AB.

Tesn, KAKTO U BCHYKU OCTAHAAU OIICPALINU M CACAKH Ca OCBIIECTBABAHU IIPU
YCAOBHS, AHAAOTHYHHI HA B3aUMOOTHOIIICHUATA, KATO TE3U IIPU HE3aBUCHUMH AHIA K
OOHYANTHI THPIOBCKH CACAKH.

VII. AelictBusaTa B _00OAACTTA HAa HAVIHOU3CAEAOBATEACKATA W DPA3BOMTHATA
AEITHOCT.




ApyxectBoto ,,Bearpad Acer Menmaxmbuat” AA, mepmoaa ao 30.09.2018 r.
HE € U3BBPIIBAAO ACHCTBHA B OOAACTTA HAa HAYIHOM3CACAOBATEACKATA M PA3BOIHATA
AEHHOCT.

VIII. AeficTparmio npeAnrpuaTre, KAOHOBE M OPraHU3AIIMOHHU IIPOMEHH.

[TorBbp:KaaBamMe, de HAMAME (HE CBINECTBYBAT) IAAHOBE HAW HAMEPEHHH,
KOHUTO Ad IIPEABIKAAT CHITIECTBEHO OTPAHMYABAHE HA MAITAOUTE Ha ACHHOCTTA.

ApyHKecTBOTO IIpe3 PasTACKAAHUA IIEPHOA HE € Pa3KpUBAAO KAOHOBE Ha
TepuTOpUATa HA bbATapHA H B Uy:KOMHA.

OpraHu3animOHHUTE IIPOMEHHU HE Ca HACTBIIUAH IIPE3 IIEPHOAA.

IX. Mudopmarius 3a BUcAIy ChbACOHU ACAQ.

[To orHOIeHNe Ha MHAOPMAIHATA 3a BUCAIIH CbACOHN, AAMUHHUCTPATUBHU HAU
ApOUTPAKHU IIPOU3BOACTBA, KACACIIN 3aABAKCHHS HAN B3EMAHHA B pasMep Hail-
maArko 10 Ha cTO OT COOCTBEHHSA KAIIUTAA Ha APYKECTBOTO, MOKE Ad CE CIIOMEHE, 4e
ApyxectBoTo ,Bearpad Acer MenwmaxmbaT” AA HAMA 3aBEAGHH ACAQ CPEILy
ANBKHHUIIA, KAKTO 3aBEACHH A€AAd KbM HEro, KouTo Aa wmHaapurmaBatr 10% or
COOCTBEHHUAT MY KAITHTAA.

X [lpurexapann Cl)I/IHaHCOBI/I MHCTPYMEHTH, XeAkupade. HaBecturium B

ACOITMUPAHU IIPCAIIPUATHSA.
Apyxectsoto ,Bearpad Acer Menmaxmbatr” AA, MMa CACAHHTE MHBECTUIIIU B
ADBILIECPHI IIPCATIPHATHA:

Hme Ha Crpana
ABILEPHOTO Ha
MPEATIPUATHE | yUPeAd-
BaHe

OcHoBHa Yuacrue 2017 2016 2015 2014 2013 2012
AEMHOCT /%/ /°000/ /°000/ /2000/ /2000/ /°000/ /000/

OrpaBane u
yIIpaBACHIE
Ha

boakan Puba

Hcrent M 6

Aeseromment — | T oNCAOH coverper 100 10 10 10 10 10 10
EOOA us HCABUKIMIU
CKOHI/IC’ HMOTH UAN

HMMOTH B3CTH

IIOA HACM

AKIunTe Ha ABIIEPHOTO HpeAnpusartus ,,boakan Puba VcreiiT AeBeaonmvent”
EOOA ca orpasenn BbB uHaHcoBuA order Ha ,,Bearpad Acer Mermaxmput” AA
II0 MeTOAQ Ha cebecroiHOCTTAa. Te He ca perucrpupaHyd Ha IIyOAWYHA Oopca H
IIOPAAH TA3U IIPUYNHA HE MOXKE A4 OBAC YCTAHOBCHA CIIPABEAAHBATA UM CTOHHOCT.




I1pes 2017 r. ,,Bearpad Acer MenuaxmbpuT” AA HE € ITOAYYIABAAO AUBHACHTH
U HAMA YCAOBHH 3aABAKCHHSA HAH APYIH IIOCTH aHTAKUMEHTH, CBBP3aHU C
VMHBECTUIINH B ABIIEPHU APYKECTBA.

X1. Bosuarpakaenns, moayaenn ot yaenobere Ha CA.

IIpes mepuoaa Ha Tperoro TpuMmeceune, yaeHosere Ha CA Ha ,Bearpad Acer
MenupaxmbaT” AA HE ca IOAyYaBAAU AOI'BAHHTEAHO BB3HAIPAKACHHE H3BbH
0OHIAITHOTO, AOTOBOPEHO B AOTOBOPHUTE 32 YIIPABACHHE HA APYMKECTBOTO.

X11. TTpuaoOury, mpuTeKaBaHM U IpexBbpAeHU OT dyAeHoBere Ha CA akium

11/VAY OOAHTAITIY HA APYKECTBOTO.

[Tpe3 meprmoaa HAMA CACAKH IIO IIPHAOOHBAHE U IIPEXBBPASAHEC HA AKIHH H/HAN
obAMTaIIM OT ApPYXkecTBOTO ,,Bearpad Acer Mernmaxmbut” AA OoT uaeHOBe Ha CA
HAU OT KOHTPOAHUTE MYy OPTaHH.

XI11., I/IH@opMalmﬂ 32 OTIYCHATU U IIOAVIEHH 3aEMHU.

I/IHq)OpMaLII/IH 3a OTIyCHATHTC OT EMHTCHTAa HAH OT HEIOBO ABINCPHO
Apy}KCCTBO 3aCMM, HpCAOCTaBHHC Ha FapaHHI/II/I AN IIOEMAHC HAa 3aABAKCHIA O6L[IO
KbM CAHO AHIIC MAM HCIOBO ,Abe[ICpHO Apy}KCCTBO, B TOBA YHMCAO W HA CB’bpSﬂHI/I AHITA
C IIOCOYBAaHC HaA XapaKI€pa Ha B3AHMMOOTHOIIICHUATA MCKAY CMHTCHTA M AHUICTO,
paSMepa Ha HCHU3IIAATCHATA T'AABHHIIA, AMXBCH HPOHCHT, KpaCH CpOK Ha I11oracsBaHC,
pa3Mep Ha IIOCTO 3aABAKCHUC, YCAOBHA U CPOK.

[Ipes tperoro Tpumeceune Ha 2018 roamna ,Bearpad Acer MenuaxmbHT
AA ocsen yniomenarure B T. VI /Caeaku cbe cBbp3ann anna/ He € OMAO CTpaHa 110

APYTH AOTOBOPH, CBBP3AHI C OTITYCKAHE M/ UAM ITOAYYABAHE HA 3ACMHL.

X1IV. IIporpama 3a AOOPO KOPIIOPATHBHO VIIPABACHHE.

,Bearpad Acer Mennmpaxmpar’ AA  CIPUKTHO CAEGABA W3UCKBAHHATA H
npernopbkuTe Ha HarmmomaaHmsa koaekc 3a kopropatusHO yipasaeHue (Koaekca),
3aA€THAA B OCHOBHUTE HA H3IOTBEHATa U yIBbpAcHA OT CBBETHT Ha AUPEKTOPHIE HA
ApyxectBoTo [Iporpama 3a mpuaarane Ha MEKAYHAPOAHO IIPH3HATHTE CTAHAAPTH 32
AOOpoO kopriopatusHO yipasaeHue (IIporpamara).

B wusmpamenme ma Ilporpamara 3a KOpPHOpPaTHBHO yIIpaBAGHHE U B
cporBeTCTBHE C pasnucannte B Koaekca HOopMm um mpenopbku, CpBeTpT Ha
aupexropure Ha ,Bearpad Acer Menmpaxmbar” AA yIpaBAfBa HE3aBUCUMO U
OTTOBOPHO APYKECTBOTO, CACABA YCTAHOBEHHUTE BU3HSA M CTPATEIMYECKH HACOKH Ha



ACHHOCTTA My M CACAU 32 CIIA3BAHETO HA HHTEPECUTE HA AKITHOHEPUTE.

CeBera Ha AupekropuTe Ha APYKECTBOTO IIPOBEKAA IIAAOCTHATA ACHHOCT HA
Apy#KecTBOTO B CbOTBETCTBHE C HOPMATHBHATA ypeADa, YcraBa Ha APYHKECTBOTO H
OOIIIOIIPUETHTE CTAHAAPTH 32 AOOPA YIIPABACHCKA IIPAKTHKA.

Hasmauenusr B ,,Bearpad Acer Menuaxmbur” AA Aupexrop 3a Bpb3Ka C
MHBECTUTOPHUTE OCBIIECTBABA eQEKTHBHA KOMyHHKanua Mexay CbBera Ha
Aupekropute Ha ApPYKECTBOTO U AKIIMOHEPUTE, KAKTO H C AHIIATA, IIPOABABAIL
UHTEpeC Aa HWHBecTHparT B akmuure Ha ,,Bearpad Acer Memmaxmbar” AA.
CepImecTBeHa 4YaCT OT HEIOBUTE 3aABAKCHHA € Cb3AABAHETO HA CHCTEMA 34
nHMOpPMUpaAHE HA aKIIHOHEpHUTE Ha APYKECTBOTO, Pa3sACHABAHE HA ITbAHUA OOXBAT Ha
IIpaBaTa UM M HAYHHUTE Ha e(PEKTHBHOTO UM VIIpa)KHABAHE, B T.4.: HH(MOPMUpPAHE 34
pe3yATaTHTE OT ACHHOCTTA Ha ApPYKECTBOTO; 3alIO3HABAHE HA AKIIHOHEPUTE C
pellleHns, KOUTO 3aCATAT TEXHU HHTEPECH; IIPOBEKAAHE U YIACTHE HA AKIIIOHEPHUTE B
OOmure cpOpaHnA; CBOEBPEMEHHO WHMOPMHUpPAHE 33 AATATa, AHEBHHA PEA,
MATEPHAAUTE U IIPOCKTUTE 32 perreHns Ha OOIIOTO ChOpaHHUE HA AKIIHOHEPHUTE.

[larara mybAanmdHaTa mH@OpMALNA, 3acAraiia ACHHOCTTA Ha APYKECTBOTO €
IIpeACTaBeHA HA BHUMaHHETO Ha Kommcmsara 3a dpurancoB Haazop, “Bearapckara
donroBa 6opca — Cocusa” AA 1 MHBECTHIIMOHHATA OOIIIHOCT, KaTO HHAOPMALIHIATA
ce pPasIpoCcTpaHABA AO OOIIECTBEHOCTTa dYpe3 HH(OPMALNOHHATA AareHouf X3
NEWS.

C 1meA ocurypsBaHe Ha II0-A00pa HH(OPMHUPAHOCT U IIOAABPKAHE Ha
edpeKTHBHA KOMyHUKAIIUA C HHBECTHUTOPHTE, eKAI'bT Ha ,Bearpad Acer
Mennaxmbar” AA npearrpue Heooxoanmute crpiku u o1 2010 r. ApyxkectBoTO Beue
“Ma CBOSI HHTEPHET CTpaHuIla - www.velgraf.com.

Ha crpanmmara e mnyOAumkyBaHa HaAwm4YHA (PHHAHCOBA M KOPHOPATHUBHA
nadopmarusa 3a  ApyxecrBoro, BKA. mH@OpMarua 3a IpoBeAeHure OOImTe
CbOpAHUSA, CIECTOBOAHUTE OTYETH 32 ACHHOCTTA HA APYKECTBOTO, IIPOCIEKTUTE 32
IyOANYHO IIpEAAAraHe HA AKIUM, KAKTO U BCAKA ApPyra myOAmgHa wHQOpMAIms,
3acAraia Aeiinocrra Ha ,,Bearpad Acer Menmaxmpat” AA.

Berukn dmmancoBu oTdeTnm Ha ApPyHKecTBOTO ca marortseHu cvraacHo MCC, a
TOAUIIHUAT OAUT IIE CE H3BBPIIBA OT HE3ABHCHM OAUTOP C OTACA OCHUIYPSBAHE Ha
OesmpuCTpacTHA M OOEKTUBHA IIPELICHKA 32 HAYHHA, 110 KOWTO Ca H3TOTBEHH U
IIpeACTaBeHH Te3u ordet. ,,Bearpad Acer MemmaxmbuaT” AA HpHAara BpTPEIIHN
MEPKH, KOUTO €4 CbOOPA3eHNU C pasliopeAdnTe Ha 3aKOHA 32 CIETOBOACTBO, 3AKOHA 3
He3aBUCUMUA (DUHAHCOB OAUT U MEKAYHAPOAHHTE IIPAKTUKHA 34 OCHUIYPSBaHE Ha
edpekTuBHOCT Ha paboTaTa HA OAUTOPUTE.

XV. OCHOBHU pHCKOBE W HECHUIVPHOCTH, IPEA KOUTO € H3NPABEHO
APYAKECTBOTO.



http://www.velgraf.com/

OcuosuuaT pupmer puck 3a ,,Bearpad Acer Mennaxmbar” AA e cebp3ad ¢
HACTBIIMAUAT CPHUB B IIa3apa HA HMOTHUTE, BKAIOYUTECAHO U YCAYIHTE CBBP3aHHU C
OTAaBaHE Ha O(UC IIAOIIN IIOA HACM HAa TEPUTOPHUATA HAa DbArapms, BCACACTBHE HA
MKOHOMHYECKATA Kpm3a. TO3H pPHCK MOKE Aa OKAKE BAHAHHAE BBPXY PBCTA Ha
poAakOuTe Ha APyKECTBOTO, KAKTO U BBPXY IPOMAHATA HA HEIOBATA PEHTAOMAHOCT.
HecpimectBern 3a ACHHOCTTA HAa APYHKECTBOTO € PHCKBT OT HEBB3MOKHOCTTA Ad
cpOepe H3IIAO MAHM YaCTHYHO B3EMAHUATA CU OT CBOHTE AABKHUIIM, ITOpaAn paKra,
Ue pasMEPbT HA TE3M B3CMAHMA ¢ HE3HAYUTCACH. APY/KECTBOTO HE € H3AOKCHO Ha
CBIIECTBEH BAAYTEH PUCK. PHCKOBETE, KOUTO MOTAT A4 OKAKAT CBIIECTBEHO BAUAHIC
BBPXY ACHHOCTTA Ha APYKECTBOTO MOIAaT Aad ODBAAT CHCTEMETU3UPAHH IO CACAHHA
HAYNH:

1. HC6AE[FOHPI/IHTHI/I HN3MCHCHMA HA HaSapHI/ITC IICHM

Vmariku mmpeABUA OCHOBHATA AefiHOCT Ha ,,Bearpad Acer MeruaxmpaT AA,
AMHAMUKATA Ha IIEHUTE Ha I1a3apa Ha HEABIDKHMH HMOTH B IIHPOK CMHUCBA,
BKAIOYHTEAHO I[CHHTE HA HACMUTE U CTPOUTEACTBOTO H APYIH CBBP3AHH YCAYIH
(3aCTPAxXOBKH, IIOAAPBIKKA H T.H.), HMa OIPEACAAIL edeKT BBPXy Iedardara Ha
ApyxKeCcTBOTO 1 CTOMHOCTTA HA HETOBHUSA KAIIUTAA.

Hamaarenne Ha masapHHTE IIEHM HAa HEABIKHMHUTE UMOTH - Hamasenwmero Ha
IIA3apHUTE IICHH HA HEABIDKUMHTE HMOTH € OCHOBHUAT PHCK, BAHACII BBPXY
ObACIIHTE IPUXOAH OT IIPOAAKOA HA IIPUTEKABAHUTE OT APYKECTBOTO HMMOTH.
[Topaau Tasm mpuydnHA HAa3apHATE LEHN HA HEABIDKIMATA COOCTBEHOCT OKa3BaT
3HAYNTEAHO BAUSHHE BBPXY PEHTAOHMAHOCTTA HA APYKECTBOTO.

EAHO eBeHTyaAHO ITOHIKABAHE Ha ITA3APHUTE LIEHU HA HEABIKIMHTE UMOTH
OH AOBEAO AO HAMAASIBAHE HA PEAAM3UPAHATA KAIIUTAAOBA IIe9aA0a IIPH IPOAAKOATA

HA IMOTHTE U OM OKA32A0 HETATUBHO BAUAHUE B’pry II€HAaTa Ha AaKITUHITC Ha

ApyxecTBOTO.

2. Hamaaenne Ha paBHHIIIETO HA HAGMHTE

HpI/IXOAI/ITC Ha ,A,py)KCCTBOTO OT HAa€MHM Ha HCABIDKHMMI MMOTH Ca 3aBHCHMM OT
paBHI/IH_[CTO Ha HACMUTC B HOACCKTOpI/ITC Ha I1a3apa Ha HCABMIKHMI HIMOTH.

CACAOB&TCAHO, HaMaACHHEC Ha HACMHUITC paBHI/IH_[a ce OTp2.3HB2. HCIraTHBHO Ha
IIPUXOAUTC HA APY)KCCTBOTO, IIpH YBCAMYCHHUC HA HACMHHUTC PaBHHUIINA CC IIOBHUINABAT
n IIPUXOAHTE. HPI/I paBHH APYIH YCAOBHfA, TOBa OKa3Ba HCEIATHBHO, CBOTBCTHO
IIO3UTHUBHO BAWAHNEC BBPXY pasMepa Ha IIAPUIHHS AHUBUACHT, HM3ITAAIITAH OT
APYKECTBOTO. ,A,py}KGCTBOTO Ccc CTpeMI/I Ad HAMaAH pI/ICKa OT IIOTCHITMAAHO HAMAaACHHC
Ha HACMHUTC p’dBHI/IH_[a ‘IPCB CKAIOYBAaHCTO Ha ,A,"I)AI‘OCPO‘IHI/I AOTOBOPI/I 34 HAEM H

AI/IBCpCI/ICpI/IKaI_II/IH Ha MHBECTHUIIUHUTE B PA3AMTYHH ITOACCKTOPH HA I1a3apa.



3. VBeAnJaBaHe Ha IIEHUTE HA CTPOUTEACTBOTO

3HAYMTEAHA YACT OT AKTUBHTE HA Apy}KCCTBOTO mIc 6’bAaT I/IHBCCTI/IpaHI/I B
HPI/IAO6I/IBaHCTO Ha HCABIKMMHX HMMOTH. EBCHTY&AHO YBCATIAaBAHC Ha ICHHUTC Ha
CTPOHUTCAHHTE MATCPHUAAN INC AOBCAC AO IIOBHIIIABAHE ceOeCTOMHOCTTA HAa
HCABIDKIMHS IMOT, KaTO IIPHU PaBHU APYIH YCAOBHA TOBA ou ce OTPa3uAO HCTATUBHO

BBPXY PEHTAOMAHOCTTA Ha APYKECTBOTO.

4. I'loBunrenue na 33CTanOBaT€AHI/IT€ HpCMI/II/I

[ToBurreHne Ha 3aCTPAXOBATEAHHUTE IIPEMUH 32 HEABIKHMUTE HMOTH IIPH
PaBHH ApPYI'H yCAOBHA IIl€ CE€ OTPA3W HEraTHMBHO Ha (DHHAHCOBUA PE3YATAT Ha
ApyKecTBOTO, B CAy4Yall Y€ IIPUTEKABAHUTE OT HETO MMOTH Ca 3acTpaxoBaHu. [lopasu
OTHOCHTEAHO HHCKHA PasMep Ha TE3H Pa3XOAM, PABHUIIETO HA 3aCTPAXOBATCAHHUTE
IIPEMUH III€ UMa MUHHUMAaAEH edeKT BbpXy obImata AOXOAHOCT Ha ApyxectBoro. C
IIEA KOHTPOAHPAHE HA Pa3XOAUTE 3a 3aCTPAXOBATEAHU IIpPeMHH, APyHKECTBOTO THpCH
OITUMAAHH O(EPTH II0 OTHOIIEHHE HA 3aCTPAXOBATEAHO IIOKPUTHE H pasMep Ha
3aCTPAXOBATEAHA IIPEMHSA, BKAIOYHTEAHO KAaTO IIOADHpa Haii-poOpure odepra B
I[CHOBO OTHOIIEHHUE, OT 3aCTPAXOBATCAHHTC KOMIIAHHH M IIOA3BA VCAYIHM Ha
32CTPAXOBATCAHH OPOKEPH U ATCHT.

5. 3ab6aBa mpu IpUAOOMBAHETO HA UMOTH

BB3MOKHO € Aa MMa 3HAYHTEACH BPEMEBU IIEPHOA MEKAY IIOAYYABAHE HA
[IAPUYHUTE CPEACTBA M MHBECTHPAHETO UM B HEABIDKHM HMOT, ITOPAAH AWIICATA HA
IIPEAAATAHE B OIIPEACACH IIEPHOA OT BPEME HA ATPAKTUBHU HMOTH HAHM Ha HMOTH,
KOUTO Ad OTIOBAPAT HA Kpurepuurte HA APYKECTBOTO, KAKTO U IIOPAAH IIPABHU U
paKkTHIECKH YCAOMKHEHHSA, CBBP3AHH C IIPEXBBPASHETO HA COOCTBEHOCTTA BBPXY
nMOTHTE. 3a TO3H IIEPHOA CBOOOAHHTE CPEACTBA Ha APYKECTBOTO IIme OBAAT
VMHBECTHPAHU B OAHKOBH ACIIO3UTH U APYT BUA HHBECTULINN, PA3PEILICHH OT 3aKOHA.

CoaImecTByBa BEPOATHOCT AOXOABT, IIOAYIEH OT TE3M MHBECTULINN Ad OBAC IIO-
HICBK OT PEAAUZHPAHUA IIPU MHBECTHPAHETO B HMOTH, KOCTO OM HAMAAHAO OOIIaTA
BB3BPBIIAEMOCT OT HHBECTULINUTE Ha APYKECTBOTO.

3a KOHTPOAUpAaHE HA TO3H PHUCK, APYKECTBOTO H3BBPIIBA IAAHHPAHE HA
MAPUYHUTE I[IOTOIM, KATO THPCH IBBKABOCT B 3aEMHOTO (DHHAHCHpPAHE, C LEA
n30ArBAHE HA ABP/KAHETO HA IIO-TOAEGMU IIO PasMep OT HEOOXOAUMHTE IIAPUYHU

CpCACTBa 3a HpOA’bA)KI/ITCAHI/I HepI/IOAI/I oT BpeMC.



6. HeAukBuAHUT MHBECTUIINN

3a MHBECTULINNTE B HEABIKAMHU UMOTH € XaPAKTEPHA ITO-TOASIMATA TPYAHOCT, 4
IIOHAKOId M HEBB3MOKHOCT MMOTHUTE Ad OBAAT IIPOAAACHH OBP30 U C MUHHUMAAHU
TPAH3AKIIMOHHH Pa3XOAH Ha TEKyIlaTa I1a3apHa 1eHa. [lopaau ToBa ApyxectBoTo 111€
pasroAara C OIPaHHYEHU BB3MOKHOCTH 32 H3BBPIIBAHE HA ODBP3H IIPOMECHH B
roprdeiira CH OT HEABIKUMH UMOTH B OTTOBOP HA M3MEHEHHUA B UKOHOMUYECKHTE U
Apyru ycaosus. Hsama rapannmsa, dge ApymkecTBOTO IIe ycIiee CBOEBPEMEHHO A
IIPOAAAE HEABIKIMU MMOTH HAH Y€ IIPOAQKHATA UM II€HA INIE HAABUIIIABA IICHATA Ha
TAXHOTO IIPHAOOHUBAHE.

OTunTalikn AUKBUAHUA PHUCK, HHBECTUIIHOHHATA CTPATErus Ha /ApPYHKECTBOTO
IIPEABIIKAQ 3AKYIIYBAHE HAa HEABIDKUMH HMOTH C ATPAKTHBHO Pa3IIOAOKEHUE U
IIPEAHA3HAYCHHE, KOUTO Ad IAPAHTHPAT €BEHTYAAHATA MM IIOCACABAIIA IIPOAAKOA B
CPaBHUTEAHO KPATBK CPOK. 3a IOCPEIIAHETO Ha KPATKOCPOYHU HYKAH OT HAPUIHU
CPEACTBA YaCcT OT aKTHUBHTEe Ha APYKECTBOTO €4 BAOKEHH B CBPBXAHUKBHAHUI
WHCTPYMEHTH (IIAPUYHU CPEACTBA B Kaca, O€3CPOYHU HAH CBC CPOK AO TPU MecCeIa
OAHKOBH BAOIOBE M IICHHH KHIKA C OCTaTbYEH CPOK A0 mapexa A0 90 AHM).
ApYyKECTBOTO YIPAaBAABA AHKBHAHOCTTA CH YPE3 METOAHTE HA HEIPEKBCHATO

HQ.6AIOA€HI/I€ nu HpOFHOSI/IpaHC Ha HapI/I"IHI/ITC ITOTOITH.

7. 3aBUCHUMOCT HA APY}KCCTBOTO OT HAEMATCAHUTC HA HCABMXKXMMH MMOTH

Yacr ot IIPUXOAMTC HA APY)KCCTBOTO oIc Ccc CbOpMI/Ipa OT IIOAYYICHH HACMU OT
OTAAaBAaHC Ha aKTHUBHUTC, BKAIOYCHH B HCIOBHA HHBCCTHIIMOHCH HOpT(bCfIA. Tosa
OHpCA,CA}I 1 3aBHCHMOCTTA MY OT q)HHaHCOBOTO CBCTOAHHME HA HAEMATCAUTC U TAXHATA
CIIOCOOHOCT Aa 3arrAarmart peAOBHO MCCCYHHTC CH 3AADBAKCHIA. Heusmrsanenuero ma
HAKOM OT HAEMATEAUTE OM HMMAAO ABOCH HETaTHUBCH C(i)CKT B’pry peByATaTI/ITe Ha
APY)KCCTBOTO — HaMaAfIBAaHC Ha IIPUXOAUTC OT OIICpaTHBHA ACfIHOCT 1 CAHOBPEMCHHO
C TOBa CIIaA B O6LT_IaTa 3aCTOCT Ha HWHBCCTHUIIMOHHUTC HMMOTH, KOCTO HaMaAfABa
B’bBBpaHIaeMOCTTa. 3a Ad nsoerue HpCKa/\CHaTa 3aBHCHIMOCT OT Ci)I/IHaHCOBOTO
CbCTOAHMC HA CBOMTC HACMATCAM, ,A,py)KCCTBOTO HpeABI/DKA,a I/I3BrprHBaHe Ha aHAA3
Ha CpI/IHaHCOBOTO CbCTOAHHMC HA HACMATCAHUTC C HpOA’bA}KI/ITCACH CpOK Ha ,A,OI“OBOpI/ITC
U 3HAYUTEAEH OOEM Ha ITAAIITAHUA KbM APY)KCCTBOTO, KOMTO IICPHOAHUYIHO IIIe CE

OCBbBpPEMCHABA.

8 .CBOOOAHI UMOTH U HEOOXOAUMOCT OT IIPEYCTPOHCTBO

Bb3moxuo e B usBecTHH HCpI/IOA,I/I oT BpCMC, 3a Y9aCT OT 3aKyIICHHTE OT

APY)KCCTBOTO HCABIMKIMH HMMOTH Aa AHMIICBAT HACMATCAIM. B  rtesm CAydau



ApyKeCcTBOTO HAMA AQ IOAYYABA AOXOA 32 IIEPHOAA, B KOHTO UMOTBT ¢ HesaeT. Jacr
OT COOCTBEHOCTTA OH MOrAa Aa OBAE IIPEYCTPOECHA TaKa, Y€ Aa OTroBapsA Ha
M3MCKBAHMATA HA KOHKPETHH HACMATCAM, HO BIIOCACACTBHE TOBA Ad 3aTPYAHHI
OTAABAHETO ¥ HA HOB HACMATEA H/HMAM AA HM3UCKBA AOIIBAHHUTEAHN PasXOAH 32
npeycrporictBo. C  OraeA MHHHMH3HPAHETO HA TE3M PHCKOBe, ApPyxKecTBOTO
BB3HAMEPABA Ad MHBECTUPA IIPHOPUTETHO B IMOTH C TAPAHTHPAIIO BHCOKA CTCIICH Ha
32€TOCT, KAKTO M B HMOTH, YHCTO IIPEOTAABAHEC IIOA HACM HAN IIPOARKOA HAMA Ad
HAAArAd 3HAYHTECAHH IIPEYCTPOHCTBA. APYKECTBOTO M3BBPINBA PEAOBHO HAOAFOACHIHE
BBPXY CBCTOSHUETO HA MMOTHTE U CPOYHOCTTA HA CKAIOYCHHTE AOTOBOPH, KATO TOBA
II[e IIO3BOAU IIPEABAPHTECAHOTO IIAAHHUPAHE HA PAZXOAHTE 32 IIPEYCTPOUCTBO M
ITOAOOpEHU .

9. Puckose, cCBbp3aHE C PEMOHTHPAHETO HA HEABI/KIMI UMOTH

NuBectunimonnara crparerus Ha APYyKECTBOTO IIPEABHIKAA 9aCT OT HaOpaHHA
COOCTBEH M 3a€MCH KAIIUTAA A4 CE BAOMKAT B PEMOHTHPAHE HAa HEABH/KUMU HMOTH.
[Topaan ToBa ApyKeCcTBOTO Ille HOCH PHUCK, CBBbP3aH CbC CIHOCOOHOCTTA HA HACTHTE
crpouteAHN (PUPMH A 3aBBPIIBAT OOEKTUTE B PAMKUATE HA IIPEABUACHUTE Pa3XOAH, B
CBOTBETCTBHE CHC CTPOHTEAHO-APXUTECKTYPHUTE IIAAHOBE U PEIYAALINN U OCOOCHO B
paMKHTE Ha OIIPEACACHITE CpOKOBe. HesaBucumo aaam e Hasmire BuHA mpu 3a0aBata
B M3IIBAHEHHETO, TA MOMKE A4 AOBEAE AO IIPEKPATABAHE HA IIPEABAPHTEAHH AOTOBOPH
32 IPOAQKOA MAM HAEM U/ HMAM U3IIAAIIAHE HA OOC3IICTCHIUS U HEYCTOMKN.

HacrpiBane Ha cbOHTHA KATO OINMCAHHTE IIO-TOPE OM HMMAAO 3HAYHTECACH
orpunaTeAcH edeKT BbPXy PEHTAOMAHOCTTA HA APYKECTBOTO H IIa3apHATa IICHA HA
HETOBUTE AKIUH. 32 MHHHUMH3HPAHETO Ha TO3M PHCK ApPyKecTBOTO IIpoydBa
BHUMATCAHO ITOTCHIIMAAHNTE CH KOHTPATCHTH - CTPOUTEAHN (DHPMH H IIE CKAIOYBA
AOTOBOPH C YIBBPACHU KOMITAHUU, KOUTO Ca B ChCTOAHHUE Ad H3IIBAHAT BBb3AOKECHUTE
ACHHOCTH Ka4eCTBEHO, B CPOK M B PaMKHTE Ha IIpeABHAcHHA OroaxkeT. OcBeH TOBa,
ApyKeCTBOTO ~ OCBIIECTBABA HEIPEKBCHAT KOHTPOA BBPXY CTPOHTCAHHUTE U
AOBBPIIUTEAHN PAOOTH.

10. KoukypenIus 3a orpaHHYeHITE OOCKTH HA HHBECTUPAHE

C pasBurHeTOo Ha ODBATapCKHA I1a3ap HA HEABIZKAMH HMOTH € BB3MOXKHO
KOHKYPEHIIUATA MEMKAY IHOTCHIIMAAHUTE KYIIyBAY9HM HA OIIPEACACH BHA HUMOTH Ad CE
3acuAd. ToBa OM AOBEAO AO BPEMEHEH AMCOAAAHC MEXKAY ThPCEHE U IIPEAAAraHE U AO
[IOBUIIIABAHE HA IIEHUTE HA CBIIECTBYBAIIIUTE HUMOTH. AMCOAAAHCHT IIe ObAE

BPEMCHCH, 3aIlIOTO B YCAOBHATA Ha IIa3apHa HKOHOMHKA B CPCAHOCPOHYCH IIAAH



IIPEAAATAHETO IIe HapacHe (IpH cHenuUIHUTE OIPAHHYCHHUA 32 IIa3apa Ha
HEABIUKHIMI IMOTH), 34 Ad IIOCPEIIHE YBEAUICHOTO THPCCHE.

Edexrpr 32 ApyxectBoTO IIIe ObAE ABYCTPAHEH — OT €AHA CTPAHA OYAKBAHATA
AOXOAHOCT OT HOBO3AaKyIIEHH HMOTH I HaMaAce, HO OT Apyra — IICHaTa Ha
LIPHTEKABAHUTE OT /APYKECTBOTO HMOTH IIE CE YBEAHYN U TOBA IIE AOBEAE AO

HapaCTBaHC Ha CTOMHOCTTA HA HETOBHUS MHBCCTHUIITMMOHCH HOpT(i)CI;'IA 1 Ha nmedyaAbarta

11. Henoxpuru o1 3acTpaxoBka 3aryoun

B cporBercrBue ¢ mM3McKBaHMATA HA 3aKOHA M C OOMYaMHATA 6A211“Op213}7MHa
IIpaKTHKA B CTpaHaTa, APY}KCCTBOTO 3aCTpaxoBa IIPUTEKABAHUTC OT HErO HCABHKHIMI
HMOTH. C'I)H.[CCTBYBB.T obaue pI/ICKOBC, KOHTO HE CC HOKPI/IBaT oT 321CTanOBaT€AHI/IT€
KOMITAHHWH A YHECTO 33CTanOBaH€ 110 ACIZCTBHTCAHQ. CTOMHOCT Ha UMYIIIECTBOTO HE
€ HKOHOMMYCCKM OHpaBAaHO HOpﬂAI/I B COKHTC HPCMI/II/I, KOHTO III€E CACABA Aa CE
3aIIAATAT (HaHpI/IMCp pHCK OT TEPOPUCTUYICH aKT). Axo IIPOU3TCKAT BPCAHU OT
3aCTPaxXOBATCAHO cpouTHE HaA 3aCTPaXOBATCAHOTO IIOKPHUTHE, APY)KCCTBOTO IIc
IIPpEThbpPIIN 3211“}761/1, KOMTO MOrarT Aa 6"bAaT AO pa3Mepa Ha MHBECCTUPAHUA B CbOTBCTHUS
HCABIKHM MMOT KAaITUTAA, KaTO Apy}KCCTBOTO Ic HpOA{bA)KI/I Aa 6’IDA€ 3aAABAKEHO I10
€BCHTYAAHO TCETACHUTC 3aCMII 34 HpI/IAO6I/IBaHC 1 BBBCKAAHC B CKCIIAOATAIIMA HaA

nmMorTa.

12. AarbaHO 0oOAarane

AaHpIiaTe, IIAAIMAHA OT OBATAPCKUTE THPIOBCKU CYOEKTH, BKAIOYBAT AAHBIIN IIPU
M3TOYHHKA, MECTHH (OOIIMHCKHA) AAHBIIM U TAKCH, AAHBK BBPXY KOPIIOPATHBHATA
meuaAba, AAHbK AOOABEHA CTOMHOCT, aKIU3M, M3HOCHU M BHOCHU MHTA M HUMOTHH
Aagpnn. [Ipes mocaeaHHTe TOAMHH, B YCAOBHATA HA MEKAYHAPOAEH U BBTPEIICH
MKOHOMUYECKH  PaCTEX, HAKOAKO IIPABHTEACTBA  IIPEANIPHEXa MEPKH  KbM
ONTHUMHU3NPAHE W HAMAAfABAHE HA AAHDBYHATA TEHKECT KAKTO BBPXy CTOIIAHCKHTE
CyOeKTH, Taka H BBPXy IpaxAaHurTe. B ycAoBuATa HAa HMKOHOMHYECKA KpH3a
BB3MOKHOCTHUTE 32 AOIITBAHHUTEAHO HAMaAfABaHE HA AAHBbYHATA TEXKECT Ca CHAHO
OTPAHHYECHH, KATO € BB3MOKHO K OOpPBIINAHE HA IIpoleca (4pe3 yBEAHYABAHE Ha
AAHDBYHATA TEKECT UAU IPE3 HAMAABAHE OOEMa IIPEAOCTABAHU OT ABPKABATA YCAYIH,
WHBECTUITUN U Ap.).

XVI. CAEAKH OT CBIIIECTBEHO 3HAYECHUE CBBP3aHU C OBACIIOTO pas3BUTHE HA
APVKECTBOTO.

IIpes mepmoaa Ha TperoTo TpuMeceune Ha 2018 roamna ApyxectBoTO He €
OHAO CTpaHA IO CAEAKH, KOHUTO OHMXa OMAM OT CBIIECTBEHO 3HAYCHUE 32 OBACIIETO



My pa3BHTHC.

XVII. 3aKOHOAATEACTBO I AOTOBOPEHOCT.

Apy#xecTBOTO He pasmoAara ¢ HHAOPMAIIUA OTHOCHO OTKAOHEHHUA U
HAPYILCHUA HA OBATAPCKOTO 3aKOHOAATEACTBO H ITOCTHTE AOTOBOPEHOCTH (BKA. K
TAKMBA, OTHACAINM CE AO HSTOTBAHETO HA (PUHAHCOBHS OTYET U AAHDYHUTE
ACKAAPAITUHN), KOUTO B CAy4Yall Y€ HMMa TaKuBa M OBAAT OTKPUTH, OHXa MOTAU A
AOBEAAT AO CEPHO3HU CAHKIINN UAH 3aIyOH 32 HAIIIETO APYKECTBO, H KATO TAKHBA OU
TPAOBAAO Aa ObBAAT OTPA3CHH HAU OIIOBECTCHU BbBB (PHHAHCOBHTE OTYCTH,
BKAFOYHTEAHO M KATO OCHOBA 32 Bb3HHKBAHC HA O'BACIIN MAM HACTOSIIM 3aryON HMAU
3AABAJKCHHSA OT HEIIPEABUACHI CHOUTHS.

30.10.2018 r.
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