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[TossiCHeHNs KbM oUHAHCOBUA OTYHET

1. NMpeameT Ha genHoOCT

.Benrpap Acetr MennopxkmbHT' AL (Mpynata) e peructpupanHo Ha 10.03.2010 r. B
THproBckus perncTbp KbM AreHumsaTa no BNMCBaHUATA Ype3 CrMBAHETO Ha 4eTupu
apyxectBa, a UMeHHo: busHec LeHTbp Jletuwe Coduma EOOM, CnbHYeBn JTbun
Aktns EOO[, Nmotn Haemn Ob6cenyxsaHe EOOL n Benrpadp AceT MeHUDKMBHT
EAL. l'pynaTa e c agpec: rpag Cocousa, 6yn. bptokcen 1.

pynata e peructpypaHa Ha bwbnrapcka ®oHgoBa bopca — Codmsa A Ha
30.03.2010rr.

Kbm 30 toHm 2018 r. pynata e c peructpupaH kanutan ot 68 979 758 nesa,
pasnpeaeneH B 68 979 758 6posi 06ukHOBEHM BE3HaNNYHM akuumK ¢ NpaBo Ha rnac u
C HOMMHanHa cToMHocT 1 (eQuH) NeB Besika eagHa.

OcHoBHuTe akumoHepu Ha ,Benrpad Acet MennpxmbHT” AL kbMm 30 toHM 2018 r. ca:

30.06.2018 2018 31.12.2017 2017

Bpon akuum % Bpon akuum %
KNBYI EOO 28 096 957 40.73 31 146 330 45,15
Opyrn 40 882 801 59.27 37 833 428 54.85
68 979 758 100.00 68 979 758 100.00

pynaTa nma egHOCTENEHHa cuctema Ha ynpasBneHue. CbBeTbT Ha AupekTopuTe
kbm 30 toHM 2018 r. e B crnegHusa cbetaB: PymeH [opaHoB LloHkoB, LiBeTenuHa
AceHoBa [lleeBa, Jlnana Anekcangposa lNeTposa.

‘pynaTa ce npegcraBndaBa OT U3NbAHUTENHUS anpekTop PymeH LloHKoB.

OcHoBHaTa gevHocT Ha lpynaTta ce cbCToM B OTAaBaHe Ha COOGCTBEHU MMM HaeTu
UMOTK Ha (PM3MYECKN UMK OPUOANYECKM NUua 3a AbhArocpoyveH nepuog. Kato cbuio
Taka U3BbpLUBa M NOKYMNKO-Npogaxba Ha CTOKM U yCnyrn, KOUTO He ca 3abpaHeHn u,
3a KOUTO He Ce M3WCKBa creuunaneH nuueHs, nokynka, cTpoutencrso, ob3asexagaHe,
oTAaBaHe MOA HaeMm, ynpaerneHue n npogaxba Ha HeaBWXKMMW MMOTM, MOKYMKO-
npogaxba Ha CTOKM uUnu apyru Beln B NbpBoHayaneH, obpaboteH unu npepaboteH
BUA, PECTOpaHTbLOPCTBO, XOTEMMEPCTBO, TypuUCTMYECKa [OENHOCT, BbTpelHa W
BbHLWHOTBProBCka  [ENHOCT, MEHUIKMbHT n MapKeTUH, TbProBCKO
NPeacTaBUTENCTBO Ha 6bArapckn n YyxxaecTpaHHM pr3ndeckn 1 IpUaNYECKN nuua,
nocpegHN4YecTBO, KOMUCUOHHM WU KOHCYNTAHTCKU YCMYrU, KaKTO M BCSAKAKBU OpYyru
paspeLueHn OT 3aKoHa A4ENHOCTH.

Bposar Ha cnyxuTtenuTe Ha ['pynaTa kbm 30.06.2018 r. e 34.
KpanHuat cobcTtBeHMK Ha kKanutana Ha [pynata e TeneHop KOMIOHMKENLULH,
peructpuparo B rp. Lyr, LLsenuapus.

2. OcHoBa 3a U3roTeBsiHe Ha KOHCoONUAUpPaHUA (PUHAHCOBUSA OTYeT

KoHconuauvpaHnat dpuHaHCOB OT4yeT Ha [pynata e cbCTaBeH B CbOTBETCTBUE C
MexagyHapogHuTte  cTaHgapT™M  3a  (PUMHAHCOBO  OTYMTaHe, paspaboTteHn u
nybnukysaHn ot CbBeTa Mo mexayHapodHu cdetoBogHu ctanHgaptu (CMCC) wu
npuetun ot EBponenckus coo3 (MCPO, npuetun ot EC). Mo cmncbna Ha naparpad 1,
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Touka 8 ot JonbnHutenHuTe pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO, MPUIIOXKMM
B bbnrapua, TepMuHbT ,MCPO, npuetn ot EC* npegcrasnasar MexagyHapogHute
cyetoBogHn ctaHgaptm (MCC), npuetm B cboTtBeTcTBMe ¢ PernameHt (EO)
1606/2002 Ha EBponenickus napnameHT n Ha CbBeTa.

KoHconuampaHmaT UHaHCOB OTYET € CbCTaBeH B Obnrapcku nesa, KoOeTo e
JoyHKUMOHanHarta BanyTta Ha npegnpusatneTo mauvka. Beudkm cymn ca npegcraBeHm
B xunagu nesa (‘000 nB.) (BKNIOYMUTENHO cpaBHUTENHaTa nHoopmaums 3a 2017 r.),
OCBEH aKO He € MOCOYeHO ApYyro.

KoHconngmpaHuaTt (puHaHCOB OTYET € CbCTaBeH Mpu cnasBaHe Ha NpuHuMna Ha
AencTeawo npeanpuaTume.

3. NMpomeHu B cueTOoBOAHATa NONUTHKA

3.1. HoBu cTaHpapTu, U3MEHEeHUA U pas3sicHeHuss Kbm MC®O, kouto ca
Bne3nu B cuna ot 1 aHyapwm 2017 r.

‘pynaTa npunara cnegHUTe HOBU CTaHA4APTU, UBMEHEHUSA U passicHeHus kbm MCOO,
paspaboTeHn n nybnvkyBaHn ot CbBeTa N0 MeXAYHAapOAHW CHETOBOAHM CTaHOapTw,
KOUTO MMaT eeKkT BbpXy (PpuHaHCOBUSA OTYET Ha [pynaTta v ca 3agbimKUTenHW 3a
npunaraHe oT roguwHusa nepuog, 3anoysay Ha 1 aHyapu 2017 r.:

MCC 7 ,OtyeTu 3a napu4HuTe notouun” (uameHeH) B cuna ot 1 aHyapm 2017 r.,
npuet ot EC

Tean naMeHeHnsa M3ncKBaT AOMBbIHUTENHO OMOBECTSIBaHe, KOeTOo Lie MO3BOMM Ha
nonseatenute Ha (UHAHCOBM OTYETM Aa OLEHSAT NPOMEHUTE B 3aObJDKEeHUs,
npousTuyawm oT oMHaHcoBaTa AenHocT. [pynaTta kaTteropuaupa Te3m NpoMeHu KaTo
NPOMEHN, MNPOU3TUYALLM OT MNapUYHM NOTOUM W  HenapuyHM MPOMEHU C
AOMBbIHUTENHN KaTeropun cbrinacHo namckesaHnata Ha MCC 7.

MCC 12 ,JaHbum BbpxXy goxoana” (usmeHeH) B cuna ot 1 aHyapm 2017 r., npuet
ot EC

Tean nsameHeHVs ca BbB Bpb3Ka C NPU3HaBaAHETO Ha OTCPOYEHM JAHBYHU aKTMBU 3a
HeMsnon3saHu 3arybn M MoACHABaT Kak [a Cce OoT4MTaT CYETOBOOHO OTCPOYEHM
AAHBbYHN aKTMBUM OTHOCHO [ObJITOBU WHCTPYMEHTW, OLEHABaHW MO crnpaseanuea
CTOWHOCT.

3.2. CrtaHpapTh, U3BMEHEeHUA U pa3siCHeHUs, KOUTO BCe Olle He ca Bne3nu B
cuna v He ce npunarar oT no-paHHa gara ot pynaTa

Kbm patata Ha opobpeHve Ha TO3M (pvHaHCOB OT4YeT ca nybnukyBaHW HOBU
cTaHOapTW, NU3MEHEHUST N Pa3sCHEHNA KbM CbLLECTBYBaALLM BeYe CTaH4apTW, HO He
ca Bnesnu B cuna nnu He ca npuetn ot EC 3a comHaHcoBaTa rognHa, 3anoysalla Ha
1 avyapu 2017 r., u He ca 6Gunu nNpunoXxeHn OT No-paHHa farta oT [pynara.
WMHpopmaumsa 3a Te3anm craHgapTM UM U3MEHEHUsl, KOUTO uMaT edqeKkT BbpXy
domHaHcoBMA oTYeT Ha [pynaTta, e npeacraBeHa no-4ony.

PbKOBOACTBOTO OYakBa BCUYKM CTaHOApPTM U U3MEHeHus ga O6baaTt npuetn B
cyeToBOAHATa NonutMka Ha pynaTta npes3 nNbpBuUs Nepuon, 3ano4ysall cnej garara
Ha BNM3aHeTO UM B cuna.

MC®O 9 ,,®duHaHcoBU MHCTPYMEHTU” B cuna ot 1 sHyapu 2018 r., npuet ot EC
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MC®O 9 ,duHaHcoBn UHCTpyMeHTU® 3ameHs MCC 39 ,duHaHCOBU MHCTPYMEHTH:
npusHaBaHe U oueHsiBaHe”. HoBWAT cTaHAapT BbBeXAda 3HAYMTENHM MPOMEHU B
Knacudgumkauusata M oOueHABaHETO Ha MHAHCOBM aKTMBM W HOB MOEN Ha
ovyakBaHaTa KpeguTHa 3aryba 3a obesueHka Ha uHaHcoBu aktmeu. MCOO 9
BKITHOYBA M HOBO PBbKOBOACTBO 3a OTYMTAHE Ha XeKUpaHeTo.

PbkoBoactBoTo Ha [pynaTta e ugeHtudumumpano cnegHute obnactm, KOMTO ca C
oYakBaH eekT oT npunaraHeTo Ha MC®O 9:

* KnacudukaumaTa n oueHsiBaHeTO Ha (bMHaAHCOBUTE akTUBKM Ha [pynaTta cnegea ga
O6baart npernegaHn Ha 6asata Ha HOBUTE KPUTEPUM, KOUTO B3MMaT MOA BHMMaHUE
AOrOBOPEHUTE MapUYHK NOTOUM 3a aKkTMBUTE M OM3HEC mopena, no KOMTo Te ca
ynpaensBaHn. PbKOBOACTBOTO ObpKM NOBEYETO (PMHAHCOBW aKTMBK, 3a Aa cbbupa
CbOTBETHMUTE NapU4YHM NOTOUM W OUEHABa BWOOBETE MapuU4HM noToun, 3a Aa
Knacuduuymnpa npasunHO (PHAHCOBUTE aKTUBM.

» obesLeHka Ha Ha3aTa Ha ovyakBaHaTa 3aryba cnegsa ga 6bvae npusHata OTHOCHO
TbProBCKUTE B3eMaHUsi, NpeaoCTaBeHnTe 3aeMn U (PUHAHCOBU aKTUBWU ObPXKaHW 3a
TbpryBaHe Ha [pynaTta. 3a OOroBOpPHM aKTUBW, Bb3HUKHANM MNpWU npunaraHeTo Ha
MC®O 15, n TbproBckn B3eMaHus [pynata npunara oOnNpocTeH Mojen 3a
npu3HaBaHe Ha o4akBaHWTe 3arybu 3a obe3ueHKa, TbW KaTo Te3n aKTMBU He
cbAbpXaT (PMHAHCOB KOMMOHEHT. [pynata e B npouec Ha AgeTauneH aHanua Ha
edekTnTe OT npunaraHeTo Ha CTaHgapTa M MOAenvMpaHe Ha nogxoauTte 3a
oLEeHsIBaHe Ha OYaKBaHUTE KpeanTHu 3arybu.

MC®O 10 ,,KoHconunaupaHu cdmHaHcoBu oTyeTn” m MCC 28 ,UHBecTLUM B
acouumpaHu npeanpuUATMA U CbBMECTHU npeanpuaTua‘ (M3ameHeHu), gataTta Ha
Bfin3aHe B CUIa oLle He e onpepereHa, Bce owe He ca npuetn ot EC

Te3an nameHeHns ca B pesynTaT Ha HECbOTBETCTBUMETO MeEXAY W3UCKBaHuATa Ha
MC®O 10 n MCC 28 npu TpetmpaHeTo Ha npogaxba mnu anopTHa BHOCKa Ha
aKTMBM MexXay WHBECTUTOpa W acouunpaHoTO npeanpuatMe unm CbBMECTHOTO
npegnpustve. Beneacrene Ha Te3nm U3MeEHeHNs ce npusHaea nevanba unu 3aryba B
NblNeH pa3mep, Korato caenkara BkNouBa OGU3HEC He3aBUCMMO Oann OU3HECHT e
OTAENEeH B ObluepHOo npeanpuatne. YactudHa nevanba wnm 3aryba ce npusHaea,
KoraTo caenkata BKI4YBa aKTUBW, KOUTO He npeacTtaBnseaTt OGusHec, gopu 1 Tesu
aKTUBK fa ca cOBCTBEHOCT Ha ObLUEPHO NpeanpusTme.

MC®O 15 ,llpuxoamn ot goroBopu c knueHTn” B cuna ot 1 sHyapu 2018 r.,
npuet ot EC

MC®O 15 3zameHsa MCC 18 ,lNpuxogu“, MCC 11 ,[JoroBopu 3a cTpouTencrso“ u
CBbp3aHM C TAX passiCHEHUA M BbBeXAa HOB MOAEnN 3a Nnpu3HaBaHe Ha npuxogurte
Ha 6asaTa Ha KOHTpon. HoBMAT cTaHOapT NPOMEHSA npaBunata 3a onpeaensiHe
Aanu npuxoauTe ca npu3HaBaT KbM AajeH MOMEHT WNu npes3 gageH nepuog ot
BpeEME M BOOAM OO0 pas3wuMpsiBaHe M nogobpsiBaHe Ha OMNOBECTSIBAHMATA OTHOCHO
npuxoante. MC®O 15 e 6asnpaHo Ha OCHOBEH MPUHLMM, KOWTO M3nCkBa [pynaTa ga
npu3HaBa nNpUXo4 MO HayMH, KOWTO OTpassiBa NPEXBLPMASHETO HA CTOKA WK
npefoCTaBAHETO Ha YCryrn Ha KNWEHTUTE M B pa3Mep, KOMTO OTpa3siBa O4aKBaHOTO
Bb3HarpaxaeHve, koeto ['pynarta we nony4m B 3aMaHa Ha Te3u CTOKU WUNWU YCryru.
[onycka ce no-paHHOTO MpunaraHe Ha crangapTta. [pyxecrtBata cnefsa fAa
npunaraT cTaHgapTa

PEeTPOCNEKTMBHO 3a BCEKW NpeAcTaBeH npeaxodeH nepuo unm peTpocnekTUBHO
KaTo KyMyrnaTUBHUAT edeKT OT NbpBOHA4YasiHOTO Npu3HaBaHe ce OoTpassiBa B
TeKyLMAa nepunog.
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PbkoBOOCTBOTO € 3anoyHano [a oueHsaABa edekta OT npuraraHeTo Ha TO3U HOB
CTaHAdapT M e npeueHuno, 4Ye criegHuTe obnactu we 6baart 3acerHaTu:
* MbpBOHAYasnH1 pas3xoau — CbrNacHo cbllecTByBawmuTe namckeaHna Ha MCPO Teau
pasxogM ce BKNOYBaAT B OUEHKaTa Ha pesyntata OT JoroBopa. b KaTo Te
Bb3HMKBAT OT AENHOCTU, KOUTO [pynaTta u3BbpLlBa, 3a Aa M3NbIHW OOroBOpa, a He
ANPEKTHO 3a NpefoCTaBsHETO Ha CTOKU UNK ycnyrn Ha knveHta, MCPO 15 He
pasrnexna kato JOroBOPHM 3aabiKeHus. Te3n pa3xoam ce U3KMYBaT OT OLeHKaTa
Ha pesynTaTta OT JOroBopa U He ce oTpassBaT BbpXy NMPU3HaABaHETO Ha npuxoguTe.
Bmecto ToBa Te3n pasxoguM ce npeueHsBaT OTHOCHO Bb3MOXHOTO MM
KanutanusmMpaHe CbrfacHO crneunduyHuTe Kputepum Ha crtaHgapta. Ako Te ce
KanuTanumampart, CbOTBETHUAT aKTMB Ce amMopTU3npa nocrnenpallo Ha nuHeriHa 6asa
3a OLleHeHUs Nepuoa Ha U3NbIIHEHUE Ha JOroBopa, Mo KOMTO Ca Bb3HUKHAmMMW.
* [OroBOpu C HAKOSKO KOMMNoHeHTa — MC®O 15 BbBexga HOBU yKa3aHUs, KOUTO
nanckeat oT [pynata ga oueHW Janu KOMMOHEHTUM B AadeH JoroBopa moraT ja
6baatr oTtaeneHn Ha 6Gasata Ha TdAxHata “oTnuummoct”. CToka wnu ycnyra e
OTNIMYMMa, ako ca U3NbIHEHU U ABETE YCIOBUSA:
— KIMEHTBLT UMa M3roga oT camarta CTOKa MUnu ycnyra unm B KombuHaums ¢ apyrm
Hanu4HU pecypcu, u
— T4 e “‘oTaenHo pasrpaHmyumMa’” (T.e. rpynarta He NpefocTaBs 3HAYUTENHU YCNyru,
3a ga 9 uHTerpupa, moguduumpa unm n3pabortsa no NnopbyKa).
lMocnenBalloTo pasnpegeneHne Ha JOroBOPEHOTO Bb3HarpaxaeHne KbM oTaenHuTe
KOMMOHEHTU e Ba3mpaHo Ha TsXHaTa OTHOCUTENTHO CaMOCTOATErHa NpoAaxHa ueHa.
ToBa wWe gosene 40 NO-BMCOKM CyMW, pasnpegeneHn KbM npogageHnTe CTokM U no-
paHHO Npu3HaBaHe Ha 4YacT OT MPUXOAWUTE NpPU OTYMTAHETO Ha nporpamn 3a
KNmMeHTCKa NOSANHOCT.
‘pynata B MOMeHTa € B NMpouec Ha npepasrnexaaHe Ha BCUYKM CBOM J0OroBopw, 3a
Aa OUEHW Kak HOBUTE W3NCKBAHUS LWEe Ce OTpasaT Ha uaeHTMduuupaHeTo Ha
OTIIMYNUMM CTOKM U YCIYIX U Ha pasnpeeneHneTo Ha obLLoTo Bb3HarpaxgeHne Kbm
TAX.
* [0OroBOpM Ha 3aryba — cbrnacHo cblecTByBalunTe nsnckBaHns Ha MC®OO korato
€ BEeposATHO pas3xoguTe MO JafeH [AOoroBop Aa Hagsuwart obwmte npuxoawm,
ovyakBaHaTa 3aryba ce npusHaBa He3abaBHO B TekywaTta neyanba wnu 3aryba.
Korato JOroBopbT Ce OTHAcHA OO0 M3rpaK4aHeTo Ha HSAKOMKO akTMBa, U3rpaxgaHeTo
Ha BCEKM edVH aKTUB Ce TpeTupa 3a Tas3u Uenl KaTo OTAeNneH [OroBop, ako
Kputepumnte 3a cermeHTMpaHe cbrnacHo MCC 11 “[orosopn 3a cTpouTencrteo” ca
N3MbIHEHMW.
MC®O 15 He BKMOYBa yKa3aHUA Kak ga ce TpeTupaT CH4eTOBOOAHO obpemeHsiBalm
porosopu. TakmBa goroBopu crnegea ga ce otumtaT cbrnacHo MCC 37 “Ipouaum,
YCINOBHU NacuBuM M YCNOBHU akTuBW”. NpeueHkaTa ganv cnegsa ga 6bae npusHaTta
NpoOBM3MSA Ce N3BBbPLLBA HAa HMBO Ha OTAENMHMSA OOrOBOP U He ce npunaraT Kputepuu
3a cerMeHTMpaHe. B pesyntaTt Ha ToBa, MOXe Aa MMa Criyyaun, B KOUTO NpuU3HaTh
3arybv no gorosopu B npeaxofHu nepuvoam HaAMa ga 6baat npusHatu CbrnacHo
MC®O 15, Tbi KaToO AOroBOPbBT KaTo UANO peanuavpa nedanba. Korato cbrnacHo
MC®O 15 lpynata Moxe ga KOMOUHMpa ABa WNU NOBeYe [OroBopa, CKIHYEHU
NpnbNN3NTENHO NO €4HO M CbLO BpeEMeE, NpeLeHKaTa ganu OroBopbT € Ha 3aryba
ce u3BbpLiBa Ha 6a3a Ha KOMBUHUPaHUsS goroeop. 3arybute No 4OroBOpM CbrnacHo
MCC 11 ce oueHsiBaT Ha 6asaTta Ha obwmTe pas3xoau NO AOroBopa, BKOYBALLM
HanpuMmep pasnpegeneHnTe obwim pasxogu Mo uarpaxgaHeTo. Bb3MOXHO e Tasu
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cyma ga 6bge no-rondama OT cymaTa Ha ‘HEOTMEHMMUTE pa3xoau’, onpenerneHu
cbrnacHo MCC 37. 'pynaTa HsAMa TaknBa 4OroBopu.

MC®O 15 ,,llpuxoamn ot goroBopu € KNMEHTU” (U3MeHeH) B cuna ot 1 ssHyapu
2018 r., npuet oT EC

Te3n M3MeHeHus BKNIOYBAT yKasaHUs 3a MAEeHTUUUMpaHe Ha 3aabiDKeHUsa 3a
M3NbfHEHVWe, 3a OTYMTaHe Ha IMUEeH3M 3a WHTenekTyanHa cobCTBEHOCT M 3a
npeueHka fanu cTaBa BbMAPOC 3a MNpuvHUMNan unum areHt (bpyTHO WM HETHO
npegcraBsaHe Ha npuxoauTe).

MC®O 16 , JIusunru” B cuna ot 1 aHyapu 2019 r., npuet ot EC

Toau ctaHaapT 3ameHs ykasaHusta Ha MCC 17 n BbBexaa 3HauuMTeNHN NPOMEHM B
OTYNTAHETO Ha NIM3UHIMN 0COBEHO OT CTpaHa Ha NN3NHronony4aTenuTe.

CbrnacHo MCC 17 oT nuauHrononyyaTenute ce MW3WCKBalle aa Hanpasar
pasrpaHnyeHne mexgy UHaAHCOB nM3uHr (NpusHat B GanaHca) n onepaTyBeH
NN3KNHr (NpmsHaTt uasbHbanaHcoso). MCOO 16 nauckea nuanHronosnyyatenute ga
npu3HaBaT NIM3MHIOBO 3a4blPKeHME, OTpassABallo 6baewmnTe NM3NHIOBM NnawjaHus,
N ‘NpaBo 3a NMON3BaHe Ha akTuB' 3a MOYTU BCUYKM nuamHroem gorosopu. CMCC e
BKMNIOYNI NPaBo Ha n3bop 3a HAKOM KPaTKOCPOYHU NIU3MHIU U NTU3MHIY HA MaroueHHU
aKTMBM; TOBa  M3KNIOYEHMe MOXe ada ©Obae  npunoXxeHo camo  OT
nu3vHronosnyyaTtenuTe.

C4yeTOBOOHOTO OTYMTAHE OT CTpaHa Ha nu3MHrogaTenute octaBa novtn 6e3
npomMsiHa.

CbrnacHo MC®O 16 3a goroBop, KOMTO € UNK CbabpKa NIM3NHT, Ce cunTa 4OroBop,
KOWTO NpeaocTaBsi MPaBOTO 3a KOHTPOS BbpXY NON3BaHETO Ha akTMBa 3a onpeaernex
nepuoa OT BpeEME CpeLLY Bb3HarpakaeHue.

PbKOBOACTBOTO € B MpOLEC Ha OueHsBaHe Ha edbekTa OT npunaraHeTo Ha
cTaHaapTa, HO Bce OLLe He MOoXe [a NpeacTaBu KonmyecTBeHa nHdopMaLms.

MCC 40 “UHBeCcTULUMOHHN UMOTU” (U3MeHeH) — TpaHcdep Ha MHBECTULMOHHU
MMoTu B cuna ot 1 sHyapu 2018 r., Bce owe He e npuet oT EC

N3meHeHneTo nosicHsBa, Ye TpaHcdep OT U KbM MHBECTULIMOHHU UMOTU MOXe Aa ce
N3BBPLUN, CaMO aKo MMa NPOMsIHA B U3MOM3BAHETO HA UMOTUTE, KOSITO Ce AbIMKMN Ha
0OCTOATENCTBOTO Aanv Te3u WMMOTU 3anodsaT WNU cnupaT ga oTroBapsAT Ha
AeHMumMaTa 3a UHBECTULIMOHEH UMOT.

CnegHuTe HOBU CTaHAAPTU, UBMEHEHNSA N Pa3ACHEHNA He ce oYakBa fa umat edekT
3a [pynaTa:
e MC®O 2 ,MnawaHe Ha 6a3aTa Ha akumn” (M3meHeH) B cuna ot 1 sHyapu 2018
r., Bce ouwe He e npuet ot EC
e MCO®O 9 ,®dnHaHcoBM NHCTPYMEHTU” (M3MeHeH) — OTunTaHe Ha XeoKupaHeTo,
B cuna ot 1 aHyapu 2018 r., npuet ot EC

e MCO®O 9 ,duHAHCOBM MHCTPYMEHTU” (n3meHeH) — [lpegnnawaHus ¢
oTpuuaTenHo KomMmneHcupaHe, B cuna ot 1 aHyapm 2019 r., Bce owle He e
npuet oT EC

e MC®O 14 ,0TCpOYEHM CMETKU MpWU perynmpaHn ueHn” B cuna ot 1 sHyapwu
2016 r., Bce ouwe He e npueT oT EC

e MCC 28 ,MHBecTvumm B acouuvpaHn npeanpusatus U CbBMECTHU
npeanpuatusa” (M3meHeH) — [ObNrocpovyHM yyactma B acouuupaHn u
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CbBMECTHU NpeanpuaTtusa B cuna ot 1 aHyapm 2019 r., Bce oLle He e npueT oT
EC

e KPMCO®O 22 “Cpenku 1M aBaHCOBM NnaljaHus B YvyXaecTpaHHa Banyta’ B
cuna ot 1 aHyapu 2018 r., Bce owle He e npuet oT EC

e KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTaAHETO Ha AaHbK BbpXy goxona” B
cuna ot 1 aHyapu 2019 r., Bce owle He e npuet oT EC

e [oauwHu nogobpenma Ha MCPO 2014-2016 r., B cuna ot 1 aHyapu 2017 r.,
Bce oLle He ca npueTtn ot EC
- MC®O 12 “OnoBecTaBaHe Ha OANOBM y4acTuUs B ApYrn NpeanpusTus’.
- [oanwHn nopobpernss Ha MCPO 2014-2016 r., B cuna ot 1 saHyapn 2018

r., Bce ouwe He ca npuetn ot EC

- MC®O 1 “TNpunaraHe 3a nbpeu NbT HAa MCOO”.

4. CyeTOoBOAHaA NonNUTUKa
4.1. OOLWM NnonoxeHns

Haii-3HauMMmnTe cYeToBOAHM MOMUTUKW, NpuUnaraHn npu M3roTBAHETO Ha TO3n
KOHconuampaH oMHaHCOB OTYET, ca NPeACTaBeHN No-4ony.

KoHconuanpaHnat uHaAHCOB OTYET € MU3rOTBEH MPW cna3BaHe Ha NpuHUMNuTe 3a
OLEHsIBaHE Ha OTAEeNHUTE BMOOBE aKTMBM, NACMBU, NPUXOAN M pa3xodu, CbriacHoO
MC®O. ba3nte 3a OueHKa ca ONoOBEeCTEeHM NoapoOHO Mo-HaTaTbK B cyeToBOAHAaTa
NONIMTMKA KbM KOHCONMMANPaHUSA (PUHAHCOB OTYET.

CnenBa fna ce otbenexu, Ye npu U3rOTBAHETO Ha MPeACTaBEHUS KOHCONMUAMpaH
¢hMHaHCOB OTYET ca M3MOo3BaHN CYETOBOAHM OLEHKN M AonyckaHusl. Bvnpekn ye Te
ca 6asnpaHn Ha WHdopmauus, NpeaocTaBeHa Ha PBbKOBOACTBOTO KbM JaTaTa Ha
N3roTBsIHE Ha KOHCONMAMpPaHMS (OMHAHCOB OTYET, peanHuTe pesyntaTu MoraTt ga ce
pasnuyaBaT OT HanpaBeHUTE OLIEHKN U AOMYCKaHUS.

4.2. TlpepctaBsHe Ha hbMHaHCOBUSA OTYeT

pynaTa npue ga npeactaBs KOHCONMAMPaHUS OTYeT 3a nevyanbaTa unu 3arybata u
Apyrusi BceobxBaTeH [oX04 B eANHEH OTYeT.

B KoHconuaupaHusi oT4yeT 3a (UHAHCOBOTO CbCTOSIHME ce npeactaBAT [aBa
CpaBHUTENHWU Nepuoaa, korato pynaTa:

a) npunara c4eToBOAHA MNONUTMKA PETPOCNEKTUBHO;

6) npensyncrnsiBa PeTpPOCMNeKTMBHO MO3MLUN B KOHCONMMAMPAHUST (PUHAHCOB OTYET;
nnm

B) Npeknacuduumpa nosnunm B KOHCONUAMPaHNSA (PHAHCOB OTYeT.

N TOBa MMa CblLLECTBEH edekT BbpXy MHpopMauMsiTa B KOHCONMANPAHUS OT4YEeT 3a
PMHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo Ha NpeaxodHust Nepuoa.

Kbm 30.06.2018 r. € npeacTaBeH eanH CpaBHUTENEH nepuoa.
4.3. ba3sa 3a KoHconuaauus

BbB domHaHcoBMA oTyeT Ha [pynaTta ca kKoHconuaupaHu (puHaHCOBUTE OTYETU Ha
npeanpusaTMeTO Manka M HEeroBoTo AbluepHo npeanpustve kbm 30 toHu 2018 r.
AbLepHn npegnpuaTna ca BCUYKKM NpeanpuaTus, KOMTO ce HammpaT nojg KOHTpona
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Ha KOMMaHuATa Maunka. Hanuue e KOHTpOrs, KoraTo KOMMaHusTa Marka € MU3noXeHa
Ha, UM nma npaea BbpXy, NPOMEHNMBATa Bb3BPbLLIAEMOCT OT CBOETO yvacTue B
npeanpusaTMeTo, B KOETO € WHBECTUPaHO, M UMMa Bb3MOXHOCT [Ja oOKaxe
Bb3JENCTBME BbPXY Tasn Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE MNPaBOMOLLMS
BbpXy NpeanpuaTmeTo, B KOETO € MHBEeCTUpaHO. BCuykn AbliepHU npeanpusTus
nMmaT OTYeTEH nepuoa, npuknoyealy, kbM 30 OHWN.

Bcuukn  BbTpewHorpynosuM caoenknm u canga ce  envuMuHuMpaT, BKIIIOYUTENHO
HepeanuanpaHute nevyandbu n 3arybu OT TpaH3akuun mexay gpyxecrtsa B [pynaTa.
Korato HepeanusumpaHuTe 3arybu OT BbLTPELUHOrpPYnoBM Npoaaxbu Ha akTueu ce
eNMMNHNPAaT, CbOTBETHUTE aKTUBW Ce TecTBaT 3a obesueHKka OT rfegHa Tovka Ha
pynata. CymuTe, npenctaBeHM BbB (PUHAHCOBUTE OTYETU Ha [OblUuepHuTe
npeanpusaTMs ca KopurMpaHu, KbOeTo e Heobxoaumo, 3a [da ce  ocurypm
CbOTBETCTBME CbC CHETOBOAHATA NonuTuKa, NnpunaraHa ot pynaTa.

Meyan6a unu 3aryba n gpyr BceobxBaTteH AOXOA HA AbLUEPHN NPeanpuaTus, KOUTo
ca npugobutM mnu npogageHn npe3 roguvHarta, ce npu3HaeaT OT gartata Ha
npunoobnBaHeTo, UNM CbOTBETHO A0 AaTaTta Ha npoaaxbaTa um.

Ako NpynaTta 3aryGu KOHTpPON Hag AbLLUEPHOTO NpeanpusaTue, BCsKakBa MHBECTULINS,
3agbpXaHa B OMBLUETO AbLUEpHO NpeanpuaTue, ce npusHaesa No cnpaBeanuea
CTOMHOCT KbM JaTaTa Ha 3arybaTa Ha KOHTPOS, KaTo npomsiHaTa B GanaHcoBaTa
CTOMHOCT ce oTpassiBa B neyanbaTta wnm 3arybata. CnpasegnmBata CTOMHOCT Ha
BCSIKA MHBECTUUMS, 3aabpXaHa B OMBLUETO ObLUEPHO Npeanpuatne KbM gaTaTa Ha
3aryba Ha KOHTpPON ce cuYuTa 3a chnpaBensiMBa CTOMHOCT MNpW MbpBOHAYasnHO
npu3HaBaHe Ha uWHaHCOB akTuB B cboTBeTcTBMEe ¢ MCC 39 ,duHaHcoBu
WHCTPYMEHTU: NpU3HaBaHe 1 OLEeHsIBaHe" UNn, KbAeTo € YMECTHO, 3a cebeCcTOMHOCT
npu MbpBOHaYarHO MNpU3HaBaHE Ha WHBECTMUMSA B acouMMpaHO UM CbBMECTHO
KOHTpONMpaHo npeanpustve. B gonbriHEHME BCUMYKM CyMW, MpU3HATUM B ApYyr
BCceoOXBaTEH AOXOA MO OTHOLLIEHME HA TOBA AbLUEPHO NpeanpuaTtne, ce oTymtaTt Ha
cbwarta 6asa, Kakto 6um 6uno Heobxoammo, ako [pynata AMPEKTHO ce e buna
ocBoboauna OT CbOTBETHUTE aKTMBM MMM NacueBu (Hanp. peknacuuumpaHn B
nevyanbarta vnu 3arybaTta unm OTHECEHM AMPEKTHO B HepasnpeneneHaTta nedanoda
CbIIacHoO n3nckBaHuaTa Ha cboTBeTHUA MCOO).

MNevanbata nnu 3arybaTta OT OTNMCBaAHETO Ha MHBECTUUMS B AbLUEPHO npeanpuaTue
npeacraBnsBa pasnukata mexagy i) cymata OT cnpaseanuBata CTOWHOCT Ha
Nony4eHOTO Bb3HarpaxaeHue 1 cnpaBeanMBata CTOMHOCT Ha BCsKa 3aAdbpaHa
nHBeCcTUUMA B OMBLWIETO OblUepHO npeanpusTue u ii) GanaHcoBaTa cyma Ha
aKTMBUTE (BKNIOYUTENHO penyTauus) U nacuBuTe Ha ObLUEPHOTO NpeanpuatTve u
BCAKaAKBO HEKOHTPONUPALLO y4acTue.

4.4. bBu3lHec KOMbOUHaLUKn

Bcuykn 6usHec komOMHauMK ce oTyMTaT CYETOBOAHO MO MEeToda Ha MokKynkaTta.
MpexBbpneHOTO Bb3HarpaxaeHne B OW3HEC KOMOMHaAUMA Cce OueHsiBa Mo
crnpaBegniMBa CTOMHOCT, KOSAAITO Ce M34ucrnsiBa Kato cymata OT crnpaBegnveuTe
CTOMHOCTM KbM pgatata Ha npuaobuBaHe Ha akTMBUTE, MPEXBbPIIEHM OT
npugobmBawima, noetute OT npuaobuBalmsa 3aabiPKEHMst KbM  OuBLIUTE
cobcTBEHMUM Ha npuaobMBaHOTO nNpeanpusTMe U KanuTanoBuTE  y4yacTus,
emuTpaHm ot [pynaTta. MNpexBbpneHoTo Bb3HarpaXxaeHve BKNYBa cnpaseqnveaTa
CTOMHOCT Ha aKkTMBM UM NacuMBU, Bb3HUKHANN B pe3ynTaT Ha Bb3HarpaxaeHusi nog
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ycrnosue. Pasxogute no npuaobuBaHeTo ce otymTaT B neyanbaTta wnm 3arybata B
nepuoaa Ha Bb3HUKBAHETO UM.

MeToabT Ha NOKynkaTa BKMOYBA NpU3HaBaHe Ha pasrpaHUYMMUTE akTUBWU M NaCUBMU
Ha npuooOvMBaHOTO npeanpuaTUe,  BKIMIOYMTENHO  YCINOBHUTE  3aObJDKEHUs,
He3aBMCMMO panu Te ca ©Ownum npusHatm BbB (HMHAHCOBUTE OTYETM Ha
npuaobmBaHOTO nNpeanpusTne npean busHec kombuHaumaTta. lNpu NbpBOHAYaNHOTO
npu3HaBaHe akTMBUTE U MacuBMTE Ha NpMOOOMTOTO AbLUEPHO npeanpusaTue ca
BKMIOYEHN B KOHCONMUAMPaHMS OT4YeT 3a (UHAHCOBOTO CbCTOSIHME MO TAXHaTa
crnpaBefniMBa CTOWHOCT, KOATO CryXu kaTto 6asa 3a nocrnegpawlo OLEHsiBaHe B
CbOTBETCTBME CbC CHETOBOAHATA NonuTuka Ha ['pynara.

3a Bcsika BbusHec komBuHauma MpynaTta oueHsiBa BCAKO HEKOHTPONUPALLO yvyacTue B
npuaobmBaHOTO NPeanpuAThe, KOeTo NpeacTaBnsBa Asn oT COBCTBEHUS My KanuTan
W JaBa NpaBO Ha IMKBMAAUWOHEH AsAn, WNW no cnpaseanuBa CTOMHOCT UM MO
nponopumvoHarneH Aan Ha HEKOHTPONMPaLoTO yyacTue B pasrpaHNyMMUTE HETHM
akTMBM Ha npugobuBaHOTO npeanpuaTve. [pyrute BuOoOBE HEKOHTPONUpaLLo
yyacTue ce oueHsBaT no cnpasefnvBa CTOMHOCT UMK, ako € nNpunoxumo, Ha 6asa,
onpegerneHa B gpyr MC®O.

Penytaunata ce npusHaBa cneg onpegensHe Ha BCUYKM  pasrpaHnUyMMmn
HemaTepuanHu akTmeu. Ta npeacTtaBnsiBa NPEBULLEHMETO Ha cymaTa OT a)
cnpaBeaniMBaTa CTOMHOCT Ha MPEXBbPIIEHOTO Bb3HarpaxaeHue KbM gaTtata Ha
npugobusaHe n 6) pasmepa Ha BCAKO HEKOHTPONMUPALLO y4acTue B NpuaobrBaHOTO
npegnpusitve n B) B 6MsHec komMOMHaUMA, NnocTUrHata Ha eTanu, cnpasesniveaTta
CTOMHOCT KbM AaTtaTta Ha npugobvBaHe Ha ObPXKaAHOTO Mpean KanuTanoBO yyacTue
Ha [pynata B npugobuBaHOTO npeanpuaTve, Hag cnpaBedsiMBaTta CTOMHOCT Ha
pasrpaHNYMMUTE HETHU aKTMBM Ha nNpuaobMBaHOTO AOPYXECTBO KbM partata Ha
npugobmBaHe. BcsAko  npeBuweHMe  Ha  cripaBeanuBaTa CTOMHOCT  Ha
pasrpaHMYMMUTE HETHU aKTUBW Hag M34YUCreHaTa no-rope cyma ce npusHaBa B
nevyanbarta nnu 3arybaTta HenocpeacTBEHO cred npnaodbmBaHeTo.

Mpn 6M3Hec kOMOMHaAUKMS, NOCTUrHATa Ha etanu, pynaTta npeoueHsiBa ObpXaHOTO
npeav KanuTanoBo yvactve B npuaobvBaHOTO nNpeanpusaTve No cnpasBefnvBa
CTOMHOCT KbM pgaTtaTa Ha npugobuBaHe (T.e. KbM pgaTtata Ha npugobuBaHe Ha
KOHTPOS) 1 Npu3HaBa npomstuyaiwiata neyandara nnu 3arybara, ako Mma Takmea, B
neyanbata wnu 3arybata. CymuTe, npu3Hatu B Opyrvs BceobxsBaTeH [oxon OT
ASiNOBO yyacTue B npuaobuBaHoTO Npeanpusatue npeau gartarta Ha npuaobvBaHe Ha
KOHTpOM, Ce npu3HaBaT Ha cbuwaTa 6asa, kakTo ako [pynata ce e ocsoboauna
AVPEKTHO OT ObPXXaHOTO Npeamn KanuTanoBo yyacTume.

AKO nNbpBOHAYANHOTO CYETOBOOAHO OTYMTaHEe Ha OusHec KomMOMHaumATa He e
NMPUKMIOYEHO OO0 Kpas Ha OT4YeTHUs nepuod, B KOMTO Ce OCblUecTBsiBa
KomGuHauuaTa, [pynata oT4yMTa nNpPOBM3OPHM CyMM 3a cTaTuuTe, 3a KOMUTO
OTYNTAHETO He e npuknouuno. MNpes nepvoga Ha oueHsiBaHe, KOMTO He MoXe Aa
HagBWLWaBa edHa roguHa oT gaTtata Ha npuagobueaHe, ['pynaTta kopurnpa CbC 3agHa
Aata Te3n NPOBU3OPHN CYMU MNW NpuU3HaBa OOMbIIHUTENHU akTUBM UNU NacuBem, 3a
Aa OTpa3u HoBaTa nonyyeHa vHdopMaums 3a gaktute n obcroarencreara, KOUTo
ca CblUecTByBanu KbM gaTtaTa Ha npugobuBaHe 1, ako ca 6unm M3BECTHMU, LWAXa aa
NOBMMSIAT Ha OLEeHKaTa Ha CymuTe, Npu3HaTn KbM Ta3u gara.
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Bcsako Bb3HarpaxgeHue nog ycrnosue, ObIMKMMO OT Npugobusalums, ce npmusHaBsa no
crnpaBegiMBa CTOMHOCT KbM [aTaTa Ha npuaobuBaHe M ce BKI4YBa KaTo 4acT OT
NPEXBbPIEHOTO Bb3HarpaxgeHne B 3aMsiHa Ha npugobuBaHOTO npeanpusiTue.
Mocnegpawm nNpoMeHW B cnpaBegnmBaTa CTOMHOCT Ha Bb3HaArpaXaoeHueTo nopg
yCcrnoBue, KOETO € KrnacuduumpaHo KaTto akTMB WNM nacve, Ce npu3HaBaT B
CbOTBETCTBUE C M3nckBaHmsaTa Ha MCC 39 ,®dnHaHCOBM MHCTPYMEHTU: NpU3HaBaHe 1
oueHsBaHe“ wmnu B nedanbata wnu 3arybata wmnm Kato MNpoMsiHa B Opyrus
BceobxBaTeH Ooxo4. AKO Bb3HarpakgeHMeTo noa ycrioBue e krnacuduumpaHo kaTo
cobcTBEH kanuTan, TO He ce MNpeoueHsBa [0 OKOHYaTeNHOTO My ypexaaHe B
cobcTBeHus kanutan. NpomeHn B cnpaBeanueaTta CTOMHOCT Ha Bb3HarpaxaeHuMeTo
nog Yycnoeue, KOWUTO NpeAcTaBnsABaT MPOBU3OPHM CyMW npe3 nepuoga Ha
oLeHsiBaHe, ce oTpassiBaT PETPOCMNEKTMBHO 3a CMETKa Ha penyTaunsaTa.

4.5. Cpenku B YyxaecTpaHHa BanyTta

Coenknte B 4yxaecTpaHHa BanyTa ce oTymtaT BbB (QYHKUMOHanHaTta Banyta Ha
pynata no odumumanHmss oBMeHeH KypCc KbM Aatata Ha cpgenkata (obsiBeHus
dukcmHr Ha bbnrapcka HapogHa 6aHka). lNevanbute u 3arybute OT KypcoBu
pasnuKn, KOMTO Bb3HUKBAT NPU ypPEeXA4aHEeTO Ha Te3n COENKU N NpeoLeHsABaHEeTO Ha
napuyHMTE NO3MUMM B YyXXOeCTpaHHa BanyTa KbM Kpad Ha OTYETHMS nepuopg, ce
npusHaeaT B NevyanbaTa unu 3arybara.

HenapvyHute no3uummn, oueHsiBaHW NO UCTOPUYECKAa LieHa B YyXAecTpaHHa BanyTa,
ce oTymTaT No oBbMEeHHUs KypCc KbM JaTaTta Ha cgenkata (He ca npeoueHeHwu).
HenapvyHute nosvumn, oueHsBaHW NO cnpasBefnvMBa CTOMHOCT B YyXAecTpaHHa
BanyTa, ce oTuymTat no OBMEeHHWs KypC KbM pJaTtaTta, Ha KOATO e onpegerneHa
cnpaBseanueaTa CTOMHOCT.

4.6. OTuyuMTaHe No cerMeHTU

PbkoBOACTBOTO onpenens eavH onepaTMBEH CEerMeHT Ha GasaTa Ha OCHOBHUTE
ycnyru, kouTto npeanara 'pynata. To3n cerMeHT € HeABUXUMU UMOTMW.

Mpn oTuntaHeTo no cermeHTn crnopesq MCPO 8 ,OnepaTtuBHu cermeHTn” [pynaTa
npunara nonMTuka Ha OUEeHsABaHe, CbOTBETCTBALLA Ha MONMUTMKATA Ha OLUEHsIBaHe,
n3nonssaHa B KOHCONUAMpPaHUs UHaHCOB OTYET.

4.7. Mpuxoaun

I'Ipmxop,MTe BKIMOYBaT nNpuxogun OoT npenocrtaBAHe Ha yCI1lyrn, KOUTO Ca npencraBeHu
B NOACHEHUE 22.

Mpuxoante ce oueHsABaT MO crpaBeasiMBa CTOMHOCT Ha MOMy4eHOTO WNn
noanexawoTo Ha norfyYyaBaHe Bb3HarpaXxgeHue, Kato He ce BKMYBaT AaHbK
pgobaBeHa CTOMHOCT.

rlpl/IXOﬂ,'bT Ce npu3HaBa, Korato ca U3NbJIHEHN CeaHNTE YCIOoBUA:

e Cymara Ha npuxoaa Moxe fa 6bae HaaeXaHO OLEHEHa;

e BeposaTHO e MKOHOMMYECKMTE NON3n OT caenkaTa Aa obaaT NonyyeHu;

e HanpaseHuTe pasxoau unu Tes3un, KOUTO NpeacTou ga 6baaT HanpaBeHu, MoraT
HageXxaHo Aa 6baaT OUEeHEHU;

e Kputepuute 3a npusHaBaHe, KOUTO ca cneundunyHn 3a Bcsika oTaenHa AenHOCT
Ha [pynaTta, ca usanbnHeHW. Te ca onpedeneHn B 3aBUCMMOCT OT MpoayKTUTe
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nnn ycnyrute, npeaocrtaBeHM Ha KInneHTa, n Ha AOroBOpHUTE yCNoBUA, KakTo Ca
N3JNT0OXEHN NOo-Aony.

4.7.1. NpepocTaBAHe Ha ycnyru

Ycnyrute, npefoctaBsaHU OT [pynaTa, BKMOYBAT OTAaBaHe Ha 3eMu U crpagw nop
HaeM.

pynata e obBbp3aHa C ObLATOCPOYMHU OOrOBOPM 3a MNpedoCTaBsHE Ha HaeMHU
ycnyrn. lNpuxoante OT HaemMu OT nNpefocTaBsiHE Ha MHBECTULMOHHUTE UMOTU Ce
npusHaBaT MeCeYyHO, B CbOTBETCTBME C YCrnoBuATa Ha JOroBopa KbM datata Ha
PMHaHCOBUA OTHeET.

4.7.2. NMpuxoamn oT NIUXBU U AUBUOEHTHU

anIXOﬂ,I/ITe OT NnXBM Ce€ OTHUTaT TeKywo no MeToda Ha ed)eKTVIBHVIFI JINXBEH
NPOLUEHT. anXOLI,VITe OoT AMBMNOEHTn ce rnpu3Hasat B MOMEHTaAa Ha Bb3HUKBAHE Ha
npaBoTO 3a nojtydaBaHe Ha nrallaHeTo.

4.8. OnepaTuBHMU pa3xoam

OnepaTuBHUTE pa3xoan ce nNpusHaeaTt B nevantata unu 3arybata npu non3BaHeTo
Ha ycnyruTe UM Ha AaTaTta Ha Bb3HUKBAHETO UM.

4.9. Pas3xoau 3a NUXBU U pa3xoau fno saemu

PasxoauMTe 3a NMXBM Ce OTYMTaT TEKyLIO MO MeToda Ha eqeKTUBHUS NUXBEH
MPOLIEHT.

Pa3xognte no 3aemu OCHOBHO NpeAcTaBnsBaT NMxBM No 3aemute Ha [pynarta.
Bcuykn pasxogm no 3aemu, KOUTO OMPEKTHO MoraT ga 6baaTr OTHEeceHUM KbM
3aKynyBaHeTo, CTPOUTENCTBOTO WM MNPOM3BOACTBOTO HA eAuWH OTroBapsil Ha
yCrnoBudATa akTuB, Ce Kanutanuaupart npes3 nepmoaa, B KOUTO Ce OYaKkBa akTMBbLT Aa
ObOe 3aBbplleH WM MNpuBedeH B TOTOBHOCT 3a M3MNon3eBaHe wnu npogaxba.
Octananute pa3xogu no 3aemu crefBa Aa ce npu3HaBaT kaTo pasxofj 3a nepuoaa,
B KOWTO Ca Bb3HMKHanMW, B OT4yeTa 3a nedvanbata wnm 3arybata v apyrus
BceobxBaTeH Joxoa Ha pea ,PvHaHCcoBM pa3xoaun”.

4.10. PenyTtauusa

Penytaunara npeacrtaBnsiBa O6baelinTe MKOHOMWUYECKM MOS3W, NpouU3TUYaLmM OT
Apyrn aktveu, npugobutn B 6GusHec KOMOBUHAUMA, KOUTO He ca WHAMBUAOYanHo
naeHTuumMpaHn 1 npusHatnm otaerniHo. Buxte nosicHeHwe 4.4 3a uvHoOpmauums
OTHOCHO NMbPBOHAYaANHOTO onpefensHe Ha penyTtauuata. 3a uenute Ha TecTa 3a
obesueHka penyTauusTa ce pasnpedens KbM BCsKa efHa eguvHuua, reHepupalia
napuyHn notouu, Ha [pynata (unu rpyna oT eAuvHWUW, reHepupalimM napuyHu
noToumn), KOSTO Ce oYakBa Aa Mma nonsm ot GusHec kKOMBUHaUuATa, HE3aBUCUMO OT
TOBa Janv Apyru akTMBM UM NacuBM Ha NpuaobuToTo APYXKECTBO ca pasnpeneneHu
KbM Te3an eguHuuun. Penytaumsita ce oueHsiBa MO CTOWHOCT Ha npugobusaHe,
HamaneHa c HaTpynaHute 3arydu ot obesueHka. Bux nosicHeHne 4.13 3a onucaHue
Ha npouenypuTe 3a TecTBaHe 3a obesLeHka.

Mpwn oTNMCBaHe Ha eguHMLA, reHepupalia napuyHu NoTouu, CboTBETHATa 4vacT OT
penyTauuaTa ce BKMKYBA B OnpedensHeTto Ha nedanbata wunu 3arybata oT
OTMMCBAHETO.
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4.11. MawwuHU N CbOPBXKEHUA

MawnHUTe N CbOPbLXKEHUSITa Ce OueHsiBaT MbpBOHAYanHo no cebecToMHOCT,
BKIMIOYBAlLla LeHaTa Ha npuaobuBaHe, KakToO W BCMYKM Mpeku pasxoaum 3a
npvBeXaaHeTo Ha akTuBa B paboTHO CbCTOSIHUE.

[MocneaBalloTO OUEHSIBAHE HA MAaLUMHUTE U CbOPBbXEHUATA Ce M3BBLPLUBA MO LEeHa
Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe amopTu3aumm n 3arybu ot obesueHka.
HanpaBeHnte ob6e3ueHKn ce oTumTaT KaTo pas3xod M ce Npu3HaBaT B OT4eTa 3a
nevyan6arta nnu 3arybata u gpyrus BceobxsaTeH A40OX0A4 3a CbOTBETHUSA NEPUOA.

MocneaBalunTe pasxoau, CBbP3aHN C onpeneneH akTMB OT MaLUUHN U CbOPBXKEHUS,
ce npubaeAT kbM GanaHcoBaTa cyma Ha akTuBa, KoraTo e BeposTHo pynaTta ga uma
MKOHOMMWYECKM MON3WN, Ha[ABULLABALLM MbpBOHAYanHO oueHeHaTa edeKTUBHOCT Ha
CblLeCTBYBalLUMA aKTMB. Bcuukm apyrv nocnegpawm pasxoam ce npusHaeaTt 3a
pas3xof 3a nepuoaa, B KOUTO ca HanpaBeHMU.

OcTtatb4yHaTa CTOMHOCT W MOME3HUAT XXUBOT HA MaLIMHUTE WU CbOpPbXEHUATa Cce
npeueHABaT OT pbKOBOACTBOTO KbM BCAKaA OTHETHA AaTa.

MalwurHN 1 CbOpbXKEHMs,, NPUOOOUTU Npu ycrnoBusiTa Ha (OUHAHCOB JU3WUHF, Cce
amopTu3mpaT Ha 6as3a Ha oO4yakBaHMs MONEe3eH CPOK Ha rOAHOCT, onpeaernex
nocpeacTBOM cpaBHeHME C NogobHM cobcTBeHn akTuBKM Ha [pynaTa, unn Ha 6asa Ha
NN3NHIOBNSA OOTOBOP, akO HEFOBUST CPOK € MO-KpaTbK.

AMOpTVI3aLI,VI$ITa Ha MalWnHN U CbOpPBbXEHUA Ce WU34vncngdBa, Kato Ce W3nosri3ea
NMUHENHNAT MeToq BbpXy OUEHEeHUda noJyie3eH XMUBOT Ha OTAENTHUTE Tpynn akTUBWH,
KaKTO cnegea:

e MawunHun 3 roanHu
e TpaHcCnopTHWU cpeacTea 4 rognHn
e CTOnaHCcKn nHBEHTap 6 rognHn
e KowmntoTpu 2 rogviHu
o [pyrun 6 roguHu

Mevyan6aTta unu 3arybaTta oT npogaxbaTa Ha MalUMHM U CbOPBXEHNA Ce onpeaens
KaTo pasnuka mexay nocTbhnneHusaTa oT npogaxbaTta u 6anaHcoBaTa CTOMHOCT Ha
aKkTMBa 1 ce Npu3HaBa B OoT4yeTa 3a nedvanbarta unu 3arybata u apyrusa BceobxsaTteH
Aoxoa Ha pepf ,3aryba ot npogaxba Ha HETEKyLLM aKTMBK .

N3BpaHMaT npar Ha CbLEeCTBEHOCT 3a MAaLMHUTE N CbOpbXeHuATa Ha [pynaTta e B
pa3mep Ha 700 nB..

4.12. OTuyMTaHe Ha FIM3NHroBUTE JOroOBOPU
[pu nuauHzonony4yamersi

B cvotBeTcTBME C M3nckBaHuaTa Ha MCC 17 ,JInsnHr’ npaBaTa 3a pasnopexgaHe C
aKTMBa ce NpPexBbpNIAT OT NMU3NHrogaTens BbpXy NM3MHronony4yaTens B criyyauTe, B
KOUTO NN3NHIONony4yaTensT NoHacs CbLECTBEHNTE PUCKOBE M M3roaun, NponsTnyaLim
OT COOCTBEHOCTTa BbpPXY HAaeTUs akTuB.

Mpu cknovBaHe Ha 4OroBop 3a (PMHAHCOB NMU3MHI aKTUBBLT Ce NpU3HaBa B OTYeTa 3a
(PMHAHCOBOTO CBbCTOSIHME Ha JNiM3MHrononyyaTenss Mo no-HUckata OT ABeTe
CTOMHOCTUK — cnpaBeanuBaTa CTOMHOCT Ha HAaeTUS akTMB U HacTosLaTa CTOMHOCT Ha
MWUHUManHUTE NU3VHIOBM NNallaHus NNC HenpeaBuaeHW nnallaHusi, ako uma
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TakmBa. B ot4yeTta 3a q)VIHaHCOBOTO CbCTOAHUE ce OTpa3daBa U CbOTBETHOTO
3agbrrkeHne no PMHAHCOB JIN3WNHI, HE3aBMCUMMO OT TOBa Janun YacT OT NU3UHIoBUTE
nnawaHnAa ce AbJNKaT aBaHCOBO MNMpU CKIto4YBaHeE Ha gorosopa 3a q)VIHaHCOB JIN3UHI.

BrnocneacTteme NU3NHIOBUTE NnallaHus ce pasnpenensaT mexay duHaHCOB pasxod u
HamarneHue Ha HennaTeHoTO 3aabiKeHne No PUHAHCOB JTU3UHT.

AKTMBUTE, NpnaodbuTn npu ycrnoeusita Ha (PUHAHCOB FM3MHI, Ce amopTuaupaTt B
CbOTBETCTBME C u3nckBaHusATa Ha MCC 16 ,MMOTK, MaWnMHN N CHLOPBXKEHUS” UIK
MCC 38 ,HemaTtepuanHun aktmeun’.

JinxeeHaTa 4acT OT NM3MHroBaTa BHOCKa npeacrtaBsndaBa MOCTOAHEH MPOLUEHT OT
HENnoraceHoTo 3aabJuKeHne n ce npmu3HaBsa B neyanbarta nnu 3ary6aTa 3a nepuoaa
Ha JTIM3NHIOBUNA O0OroBoOp.

Bcuukn ocTaHanu nU3UHIOBM [OrOBOPW Ce cyMTaT 3a OnepaTtUBHU TU3VMHIOBM
porosopu. lMnawaHuATa No onepaTMBEH NU3VMHIOB [OroBOP Ce MpuU3HaBaT KaTo
pasxoau Mo NMHEeNHWA MeTo/ 3a CpoKa Ha cropasymeHneTo. PasxoauTe, CBbp3aHu ¢
onepaTuUBHUA NU3NHT, Hanp. pasxoau 3a NoAApbXKa U 3acTpaxoBKW, ce Npu3HasaT B
nevan6ara unu 3arybata B MOMEHTa Ha Bb3HUKBAHETO UM.

lNpu nusuHazodamerns

AKTMBUTE, OTAAAEHN MO ONepaTMBHU NIN3UHIOBM OOrOBOPU, Ce OTpassiBaT B OT4yeTa
3a (PMHaAHCOBOTO CbCTOAHWME Ha [pynata m ce amopTu3Mpat B CbOTBETCTBUE C
amopTM3aLMOHHATa NONUTUKa, Bb3NpMeTa Mo OTHOLWEHME Ha NodoOHWM akTMBKU Ha
pynaTta, n wusuckeaHusta Ha MCC 16 ,MOTW, MaWMHU U CLOPBXKEHUA" UNU
cbrnacHo wu3auckBaHuatTa Ha MCC 40 WHBeCTUUMOHHM wuMOTKU. [oxoabT oOT
onepaTuUBHM NU3MHIOBU OOrOBOPU Ce Npu3HaBa AUMPEKTHO KaTo Npuxod B OTYyeTa 3a
ne4yanbarta vwnm 3arybata v Opyrna BCceobXBaTeH O0XOA 3a CbOTBETHUSA OTYETEH
nepuoga.

AKTVBUTE, OTOAOEHM MpPU ycrnoBusTa Ha (PUMHAHCOBU NU3MHIOBU [OrOBOPU, Ce
oTpassBaT B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME Ha pynaTta kaTto B3emaHe, paBHO
Ha HeTHaTa MHBECTMUUS B NU3MHIOBUS A0roBop. JoxoabT oT npoaaxta Ha akTuBuUTe
ce BKIoYBa B oT4YeTa 3a nevyanbata unu 3arybaTa n gpyrusa BceobxsaTeH 4oXo4 3a
CbOTBETHUS nepuon. [MpuaHaBaHeTo Ha (PUHAHCOBUS NPUXOA CE OCHOBaBa Ha
Mofern, oTpassiBall, NOCTOSIHEH MepuoaMYEeH MPOLIEHT Ha Bb3BpallaeMoCT BbpXy
ocTaTbyHaTa HeETHA MHBECTULUS.

4.13. TecToBe 3a 06e3ueHKa Ha penyTauusi, UHBECTULIMOHHM UMOTU, MALLMHU U
CbOPBXEeHUsI

Mpn m3uncnsasaHe Ha pasmepa Ha obesueHkaTa pynata gedumHupa Han-mankarta
pasrpaHyynMmMa rpyrna akTuemy, 3a KOATo MoraT ga 6baaT onpegeneHn caMmoCToATENHN
napuyHn notouun (eauHuua, reHepupailia napuvyHu nortouu). B pesyntat Ha ToBa
HAKOM OT aKTUBWUTE noAriexaTt Ha TecT 3a obes3ueHka Ha vHAuMBMAyanHa 6asa, a
apyrm - Ha 6asa Ha eguHuua, reHepupawa napudHuM notouu. Penytaumsarta e
OTHeceHa KbM eauHUUnUTe, reHepupawi napuyHM NOTOUM, KOUTO BEPOATHO Lie
n3BNMYaT Non3m OT cboTBETHATa BGU3HEC KOMBUHALUUA 1 KOUTO nNpeacTaBnsiBaT Hau-
HWCKOTO HMBO B [pynaTta, Ha KOeTo pbKOBOACTBOTO Habroaasa penytauusaTta.

EavHuumTe, reHepupalyy napmMyHK NoToumM, KbM KOMTO € OTHeceHa penyTtauusTa, ce
TecTBaT 3a 06e3LeHKa NoHe BeAHbX roauliHo. Beuyku apyr oTAenHW akTueBu unm
eaVHNLN, reHepupaLLy napuyHn NoToum, ce TecTeaTt 3a 0b6esleHKa, korato cbonTus
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UnuM nNpomMsiHa B obcTtodATencrearta MHAMKMPAT, Ye TaxHaTa GanaHcoBa CTOMHOCT He
MoXe ga Obae Bb3cTaHOBEHA.

3a 3aryba ot obesueHka ce npu3HaBa cymaTa, C KOATO GanaHcoBaTa CTOWHOCT Ha
AajeH akTMB WNM  eguHWUa, reHepupalia napuyHuM  noTtouu, npeBulLaBa
Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSAITO € MOo-BMcoKaTa OT CcrnpaBeasimBaTa CTOMHOCT,
HamaneHa c pasxoaute no npogaxba Ha OadeH akTUB, U HeroBata CTOWHOCT B
ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pbKoOBOACTBOTO Ha [pynarta
n3yncnsiBa ovyakBaHuTe ObAeLM Napu4yHM NoTouM 3a BCsSika eauHuua, reHepupalla
napuyHM NOTOUM, MU ONpedens Noaxoaawmsa OANCKOHTOB (DaKTop C Len KarnkynmpaHe
Ha HacTosillaTta CTOMHOCT Ha Te3n napuyHuM noToun. [aHHuTe, M3non3BaHu Npwu
TecTBaHeTo 3a obe3ueHka, ce Bbasmpat Ha nocnegHna ogobpeH GrogxeT Ha [Mpynarta,
KopurmpaH npu HeobxoAMMOCT C Uen enuMUHMpaHe Ha edpekta oT Obaelm
peopraHnsaumMm 1 3HaunTenHu NogodpeHns Ha akTuBW. [UCKOHTOBUTE chakTopu ce
onpeaensT 3a Bcska OTAenHa eanHuua, reHepupalla napuyHn notoum, 1 oTpasseaT
CbOTBETHUSI UM PUCKOB NPOchuI, OLEHEH OT PbKOBOACTBOTO Ha [pynarta.

3arybute oT ob6e3ueHka Ha eguHuua, reHepupalla napudHm nortouu, ce
pasnpenenar B HamaneHue Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTtauusaTa,
OoTHacsLla ce KbM Ta3n eanHuLA, U crnep ToBa Ha ocTaHanuMTe akTUBM OT eanHuuaTa,
nponopumoHanHo Ha 6anaHcoBaTta UM CToMHOCT. C U3KNYeHne Ha penyTauusaTa 3a
BCUYKM OPYrM akTMBM Ha [pynaTa pbKOBOACTBOTO NpeLeHsiBa Mnocreasallo Aanmu
CcbllecTByBaT MHAMKaUMM 3a ToBa, 4e 3arybata oT obe3ueHka, npu3Hata B
npeaxonHu roaMHu, MoXe BeYve Aa He CblUecTByBa Unn aa e HamaneHa. ObesueHka,
npusHaTa B nNpeaxoneH nepuon, ce Bb3CTaHOBSIBA, akO Bb3CTaHOBMMATa CTOMHOCT
Ha eguHuuaTa, reHepupala napuvyHU noTouu, HaaBuWIaBa HelHaTa ©OanaHcoBa
CTOMHOCT.

4.14. UHBECTULMOHHN UMOTH

Moden Ha ueHama Ha ripudobusaHe

pynata oTyMTa Kato UHBECTULMOHHW MMOTM 3eMM U Crpagn, KOMTO Ce AbpXaT 3a
nony4yaBaHe Ha NpUxXoam OT Haem WU/Mnu 3a yBenudeHne Ha kanuTana, no Mogena Ha
LeHaTa Ha npugobusaHe.

NHBECTUUMOHHNTE WMOTM Ce OueHsiBaT NbpBOHaYanHo no cebecTonHoCT,
BKIIOYBALLA MOKyMHaTa LeHa W BCUYKM pasxodu, KOUTO ca MNPSKO CBbP3aHu C
WHBECTULMOHHUST WUMOT, HamnpuMMep XOHOopapw 3a MpaBHU YCMyrM, AaHbuM MO
NpexBbprisiHe Ha UMOTa U OpYrn pasxoau no caenkara.

Cnen nbpBOHAYanHOTO MM MpU3HaBaHE MHBECTULMOHHUTE MMOTW Ce OoTyuTaT Mo
TAAXHaTa cebecTOMHOCT, HamaneHa C BCMYKM HaTpynaHu amopTu3auun u 3aryou ot
obe3LueHkKa.

MocnengalunTe pasxoan, CBbP3aHM C MHBECTULIMOHHM WMMOTU, KOUTO Be4ye ca
npu3HaTM BbB (DUHAHCOBMS OTYeT Ha [pynaTta, ce npubaBsT KbM GanaHcoBaTa
CTOMHOCT Ha WMOTWUTE, Korato € BeposiTHO [pynata pga nonydn 6Gbaewm
MKOHOMMYECKM MON3K, HaaBullaBally MbpPBOHAYanHO oOLeHeHaTa CTOMHOCT Ha
CblLIECTBYBALLUMTE WUHBECTULUMOHHM UMOTWU. BCcuykn gpyrm nocnegBawim pasxoau ce
npu3HaBaT 3a pa3xof B Nepuoaa, B KOMTO ca Bb3HMKHATMW.

lpynaTa oOTnNMCBa WHBECTULMOHHWTE CU MMOTU Mpu npogaxbata UM wUNn npwu
TpPaHOTO MM Wu3BaxaaHe oOT ynoTpeba, B crydal 4e He ce O4akBaT HUKAKBU
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MKOHOMMYECKN M3roan OT TSXHOTO ocBoboxaaBaHe. [leyanbute wnu 3arybute,
Bb3HMKBALLM OT W3BaXXgaHeTo MM OT ynoTpeba wnu TsaxHata npodaxba, ce
npu3HaBaT B oT4yeTa 3a nevyanbarta unu 3arybaTa u apyrus BceobxBaTeH [oxoa U ce
onpeaensT KkaTto pasnvka Mexay HeTHUTEe MOCTbMNeHUst OT ocBoboXaaBaHeTo Ha
akTuBa u 6anaHcoBaTa My CTOMHOCT.

AMOpTM3aumMsaATa Ha WMHBECTULMOHHUTE MMOTM Ce W3YMCnsABa, KaTo ce W3Mnon3sa
NUHENHUAT METo BbpPXy OLEHEHMSI MOMe3eH XXMBOT Ha crpagute, kowto e 25
FOAVHMW.

Mpuxogute OT HAaem M onepaTtuBHUTE Pas3xoan, CBbpP3aHU C MHBECTULIMOHHU UMOTN,
ce npeacTtaBAT B OT4yeTa 3a nevanbaTta unu 3arybaTta n gpyrms BceobxsaTeH 4OX0[
CbOTBETHO Ha pepn ,[lpuxogun ot ycnyrn” un pen ,Pasxoaou 3a BbHLUHU yCnyru’, n ce
npu3HaBaT, KakToO € ONMcaHo B NosiICHEHUE 4.7 1 noscHeHue 4.8.

Moden Ha cnipasednusama cmolHocm

pynata oTuMTa KaToO MHBECTULMOHHM MMOTM MO MOAena Ha crnpaseanueaTta
CTOMHOCT pecTopaHT Ha netuwie Codumsa n 3emun, HaxoasLM ce B panoHa Ha neTuwle
Codma. Tbn KaTo Te3nM aKTMBM Ca BKMHOYEHW B WMHBECTUUMOHEH MNPOEKT
PBbKOBOACTBOTO Ha [pynata, cnen HanpaBeHa KOHCynTauus C  nuueH3upaH
OLEHUTEN, € B3efl0 pelleHne, 4Ye 3a UenuTe Ha YeCTHOTO npeacTaBsiHe Ha
duHaHcoBaTa MHdopMauusa B oT4yeTa, NogobHM AOXOAOHOCHM MMOTK crieaBa aa ce
nognarat Ha exerogHa MnpoBepka 3a yCTaHOBsIBAHE Ha chnpaBeasivBata WM
CTOMHOCT.

MHBECTUMLIMOHHUTE MMOTU Ce OLUeHsiBaT NbpBOHaAYanHo no cebecTonHOCT,
BKNtOYBALLA MOKyNHaTa LEeHa W BCSKaKBM pasxoau, KOMTO ca Mpsiko CBbpP3aHU C
WHBECTULMOHHMS MMOT, Hanpumep XOHopapu 3a MNpaBHU YCNyrk, AaHbuu no
npexsbpnsiHe Ha MMOTa M ApYyrM pa3xoaum No caenkara.

NHBECTMUMOHHMUTE MMOTM ce MpeoleHaBaT Ha roauvilHa Gasa u ce BKMYBaT B
oT4yeTa 3a (PUHAHCOBOTO CbCTOAHME MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensaTt
OT HEe3aBUCMMW OLIeHUTENW C npodecuroHanHa Keanuukaums u 3HauuTeneH
npodecroHaneH onuT B 3aBMCMMOCT OT XapakTepa M MeCTOHaxoXOeHVWeTo Ha
WHBECTULIMOHHUTE UMOTH, Gasmpariki ce Ha JokasaTencTsa 3a nasapHuTe YCroBus.

Bcaka nevanba wnu 3aryba OT npomsiHa B cnpaBegnvBaTa CTOMHOCT unuM OT
npogaxba Ha gageH MHBECTMUMOHEH MMOT ce npu3HaBa He3abaBHO B nevanbarta
unu 3arybata Ha peq ,[lpomsiHa B cnpaBegnvBaTa CTOMHOCT Ha WHBECTULMWOHHM
UMoTn”.

4.15. ®PUHAHCOBU UHCTPYMEHTH

®drHaHCOBUTE aKTMBM U NacumBu Ce npmu3HaBaT, KOrato I'pynaTa CTaHe CTpaHa no
OOroBOpHU cnopa3yMeHua, BKI4YBallun (*)VIHaHCOBVI MHCTPYMEHTMW.

®duHaHCOB aKkTUB ce OTNMCBa, KoraTo ce 3arybu KOHTPON BbpXy AOroBOpPHUTE Npasa,
KOUTO CbCTaBNsaBaT (OUHAHCOBUS aKTMB, T.e. Korato ca W3Teknu npasaTa 3a
nofy4yaBaHe Ha Napu4HM NOTOLM MIK € NPEeXBbpPIIeHa 3HaYnmaTa YyacT OT puckoBeTe
M n3rogute ot cobCcTBEHOCTTA.

®dnHaHCOB nacuB ce OTnucea npn HEroBoTo noracsdaBaHe, wu3nnawaHe, Trnpu
aHynupaHe Ha caenkarta unum npn n3tndaHe Ha 4aBHOCTHUA CPOK.
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[Mpn nbpBOHa4YanHo npu3HaBaHe Ha PUHAHCOB aKTMB N (PUHAHCOB Nacus [pynarta rm
oueHsiBa MO cnpaBednMBa CTOMHOCT NMIOC pasxoauTe Mo  TpaH3akuuaTa C
U3KIIYEeHne Ha (puUHaHCOBUTE akTMBWM WM NacuvBW, OTYUTaAHM MO ChnpaBennvea
CTOMHOCT B nedan6aTta wunu 3arybaTta, KOUMTO Ce Mpu3HaBaT MbpBOHA4YanHO Mo
cnpaBeanuea CTOMHOCT.

durHaHCOBUTE aKTUBK ce NPpMU3HaBaT Ha gaTtaTa Ha caernkKaTta.

durHaHCcoBUTE aKTUBU N CbVIHaHCOBI/ITe nacmBn ce oueHABaT nocneaBallo, Kakto e
Nnoco4eHOo no-gony.

4.15.1. ®duHaHCOBU aKTUBU

C uen nocrneaBallo oOLEHsIBaHe Ha UHAHCOBUTE aKTUBW, C W3KMOYEHME Ha
XempKupawmTe MHCTPYMEHTH, Te ce KnacuduumpaT B CNegHUTe KaTeropum:

e  KpeaouTu N B3EMaHWUS;

e (bMHAHCOBM aKkTMBM, OTYMTAHM MO CnpaBeffMBa CTOMHOCT B nevyanbaTta wunm
3arybara;

*  VHBECTULMW, ObPXaHW A0 Nagex;

e (bMHAHCOBM aKTMBU Ha pa3nosiokeHue 3a npogaxoba.

®duHaHCOBUTE aKTUBM Ce pasnpefenaT KbM OTAENHUTE KaTeropum B 3aBUCMMOCT OT
uenTta, ¢ Koato ca npugobutn. Kateropuata Ha gageH (PUHAHCOB MHCTPYMEHT
onpeaenst MeToda My Ha OLEHsIBaHe M Janu NpuxoauTe U pasxoaute ce oTpassiBaT
B nevyanbarta wnu 3arybaTta unu B gpyrus BceobxsateH goxopn Ha [pynaTta. Beuuku
MHaAHCOBM aKTMBW C U3KMOYEHME HA Te3W, OTYMTaHM NO CnpaBefnvBa CTOMHOCT B
neyanbarta wnu 3arybata, nognexar Ha TecT 3a obe3leHKka KbM pgartata Ha
dmHaHcoBus otyeT. PuHAHCOBMTE akTMBM ce 0be3ueHsiBaT, KoraTo CbluecTByBaT
obGekTMBHM [JokasatenctBa 3a ToBa. [lpunarat ce pasnuyHn KpuTepumn 3a
onpegensiHe Ha 3arybata oT obesueHka B 3aBUCMMOCT OT KaTeropusTa Ha
bUHAHCOBUTE aKTUBW, KAKTO € ONMCaHO Mo-40ny.

Bcuukn npuxogn wn  pasxogu, CBbp3aHM C  NpUTEXaBaHETO Ha (UHAHCOBW
WHCTPYMEHTK, Ce oTpasaBaTt B nedvanbarta wnum 3arybata npu nornyvyaBaHeTO MM,
He3aBMCMMO OT TOBA Kak ce oueHsiBa banaHcoBaTa CTOMHOCT Ha (OMHAHCOBUSI aKTUB,
3a KOMTO Ce OTHacAT, U Ce NpeacTaBAT B OoTyeTa 3a neyanbarta wnu 3arybaTta u
apyrusi BceobxsaTeH goxoa Ha pepose ,OuHaHcoBu pasxogn” unm ,PuHaHCcoBM
npuxogun”, ¢ U3kN4YeHne Ha 3arybarta ot obesLeHKa Ha TbProBCKU B3eMaHusl, KOATO
ce npencrtass Ha peg Adpyrm pasxoan”.

Kpeautu u B3emaHus

KpeauTtn v B3eMaHusi, Bb3HUKHaNM MbpBoHayanHo B [pynaTa, ca HeaepuBaTUBHU
(pVMHAHCOBU WMHCTPYMEHTM C (UKCMpaHM MnallaHusl, KOUTO He Ce TbpryBaT Ha
akTMBeH nasap. Kpeautute u B3emaHusiTa MoOCnedBalllo Ce oOueHsBaT Mo
amopTuM3MpaHa CTOMHOCT, KaTo Ce M3Mon3eBa MeToabT Ha edekTMBHaTa IUXBa,
HamManeHa c pasmepa Ha obesueHkaTa. Bcsika npomsiHa B CTOMHOCTTa UM ce
oTpassBa B nevyanbaTta wnu 3arybaTta 3a Tekywus nepvod. MNapute u napuyHuTe
eKBMBANeHTU, TbProBCKUTE W Mo-ronsimaTta 4YacT OT ApYyrM B3eMaHust Ha [pynata
cnagaT KbM Tas3u kKaTeropusi (OUHAHCOBM WHCTPYMEHTWU. [WCKOHTMpaHe He ce
N3BbPLLBA, KOraTo ePEKTHT OT HEFO € He3HAUYNTENEH.
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3HauMMmKn B3emaHus ce TecTBaT 3a 0b0e3ueHKa Mo OTAENHO, Korato ca NPOCpPOYEHM
KbM pgatata Ha (UHaAHCOBMS OTYET WM Korato CbliecTByBaT OOEKTMBHM
JokasaTencTBa, Ye KOHTpareHTbT HAMa Oa U3NbIHU 3agbiikeHuata cu. Beumukn
Apyrn B3eMaHus ce TecTBaT 3a obe3ueHka Mo rpynu, KOUTO ce onpeaensT B
3aBUCMMOCT OT MHAYCTPUATA U permoHa Ha KOHTpareHTa, Kakto U OT OpYrn KpeauTHU
PUCKOBE, aKO CblLIEeCTBYBAT TakmBa. B TO3M cnyyam npoueHTbT Ha obesueHkaTta ce
onpeaens Ha 6asaTa Ha UCTOPUYECKM AAHHU OTHOCHO HEMOraceHn 3aabibKeHUst Ha
KOHTpareHTn 3a Bcska uaeHTuduumpaHa rpyna. 3arybata ot obesueHka Ha
TbProBCKNTE B3eMaHWsi ce MpeAcTaBs B OT4yeTa 3a nevanbata wnu 3arybaTta u
apyrusi BceobxsaTteH aoxoa Ha pep ,Adpyrn pasxoan”.

®PUHAHCOBU aKTMBW, OTYMTAHU MO cnpaBeAniMBa CTOMHOCT B nevyan6arta vnwu
3arybara

®drHaHCOBM aKkTUBKM, OTYATAHW MO CcnpaBegnmMBa CTOMHOCT B neyanbaTta wnu
3arybarta, ca aKkTuBW, KOUTO Ca OAbpXaHW 3a TbpryBaHe Unu ca onpeneneHu npu
NMbpBOHAYANHOTO MM MNpU3HaABaHEe KaTO (UHAHCOBM aKTUBKW, OTYMTAHU MO
crnpaBegnMBa CTOMHOCT B nevan6ata wnu 3arybata. Bcuukm pepuBaTtvBHM
PMHaAHCOBM aKTMBM, OCBEH aKO HEe ca CrneunanHo OnpedernieHn KaTo Xeaxupalim
WHCTPYMEHTW, NonaaaT B Ta3u kateropus. AKTUBMTE OT Tasu KaTeropus ce oueHsieaT
no cnpaeegnMBa CTOWHOCT, YMNTO WM3MEHEHUS Ce Mpu3HaBaT B neyanbaTta wunu
3arybaTa. Bcdaka nevyanba vnm 3aryba, npoustmyalla ot gepuBaTMBHU (OUHAHCOBU
WHCTPYMeHTH, e 6asvMpaHa Ha NPOMEHW B chnpaBegnvMBaTa CTOMHOCT, KOATO Cce
onpegens oT TpaH3aKuMM Ha akTMBEH Masap WK NOCPeaCTBOM OLEHBbYHU MeToau
npu nuncaTa Ha akTUBEH nasap.

4.15.2. ®duHaHCOBU NacuBU

®uHaHcoBMTE nacueu Ha pynaTa BknoyBaT 6AHKOBU U OPYrM 3aeMU, TbPrOBCKM U
APYMN 3a4bIKEHMSI.

duHaHCcoBUTE NacumBu Ce Mnpu3HaBaT, KoraTo CbLEeCTBYyBa [OrOBOPHO 3adblbKeHue
3a nrawaHe Ha napuyHU CymMmu unu apyr MHaHCOB aKTMB Ha ApYyro npeanpuatune
UM OOroBOPHO 3afbilKeHWe 3a pa3MsiHa Ha (PUMHAHCOBU WMHCTPYMEHTU C Apyro
npeanpusaTve npu  noTeHuuanHo HebnaronpuaTHW ycnosus. Bceuukm  pasxoaw,
CBbp3aHM C NUXBU, U MNPOMEHW B crpaBeanMBaTa CTOMHOCT Ha (UHAHCOBMU
WHCTPYMEHTU, aKko MMa TakuMBa, ce NpusHaeBaT B nevyanbaTta unu 3arybaTta Ha pef
»,PUHaHCOBN pasxoan” nnu ,duHaHcoBM npuxoan”.

BaHkoBM 1 gpyrn 3aemm ca B3eTU C Len AbArocpoYHO noAarnomMaraHe Ha genHoCcTTa
Ha [pynata. Te ca oTpa3eHu B oT4yeTa 3a (PMHAHCOBOTO CbCTOAHWE Ha [pynaTta,
HETHO OT pasxoauMTe MO nosflydaBaHeTo Ha 3aemute. PuHaAHCOBM pasxoau KaTo
npemus, nnatuMma npu ypexagaHe Ha gbnra nnm obpaTtHOTO My U3KYMNyBaHe, U NMpeku
pas3xoau No caenkata ce OoTHacAT B OTyeTa 3a nevanbata wnm 3arybaTta n apyrus
BCeOoOXBaTEH AOXOA Ha NPUHUMNA HA HAYUCIIEHNETO, KaTO Ce M3Non3Ba MeToabT Ha
ePEKTUBHUSA JIMXBEH MPOLEHT, MU ce npubaBAT KbM MpeHocHaTa CTOWMHOCT Ha
bnHaHCOBMSA NacmB A0 CTENEHTA, B KOSATO Te He Cce ypexaaT KbM Kpas Ha nepuoaa, B
KOMTO Cca Bb3HUKHAsMN.

4.16. OaHbum BLpXY Aoxoaa

PasxoauTte 3a gaHbum, Npu3HaTV B neyanbarta unu 3arybarta, BKMYBaT cymaTta Ha
OTCPOMEHUTE M TEKYLM OaHbUM, KOUTO He ca Npu3HaTM B Apyrus BceobxsBaTeH
[0X0[ UMY ANPEKTHO B COOCTBEHUA KanuTarn.
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TekylwumTe OaHbYHU akTUBM W/UNKM NacuBM NPeAcTaBnsiBaT Te3W 3a4biDKEHUS KbM
UNN B3eMaHNsi OT JAHbYHUTE UHCTUTYLMU, OTHACSLLUM CE 3a TEKYyLUM UNN NpeaxonHun
OTYETHU Neproaun, KOUTO He ca NnaTeHn KbM JaTaTa Ha KoHconuaupaHus UHaHCOB
oTyeT. TeKylWmMAT AaHbK € ObIKUM BbpXy obnaraemmnsi 4OXOA4, KOWTO ce pasnuyasa
oT neyanbaTta unu 3aryb6ata B KOHCONMAMpPaHUS pMHAHCOB oT4yeT. M3uncnasaHeTo
Ha Tekywus aHbk e 6a3npaH Ha AaHbYHUTE CTaBKM U Ha JAHbYHUTE 3aKOHU, KOUTO
ca B cuna KbM Kpasi Ha OTYETHMS nepuoa.

OTcpoyeHuTe AaHbUM ce M34YucnsBaT MO MacUBHUA METO[ 3a BCUYKNM BPEMEHHMU
pasnukn mexay 6anaHcoBaTa CTOMHOCT Ha akTMBUTE W MNacuBMTE M TAXHATa
AaHbyHa ocHoBa. OTcpoyeH [OaHbK He ce npedpwkaa npu MbpBOHAYaNHOTO
npusHaBaHe Ha penytaums UNu nNpu MbpPBOHAYANHOTO MPU3HABaHE Ha aKkTUB WK
nacme, OCBEH ako CbOTBETHATa TpaH3akuusi He e Ou3Hec KoMOuMHaUusa unu 3acsara
AaHbyHaTa unm cyetoBogHarta nevanta. OTcpoveHn gaHbUM 3a BPEMEHHU PA3NUKN,
CBbpP3aHM C akuMn B ObLIEPHM U CbBMECTHM NPeanpuaTuUs He ce nNpeaBwkaaT, ako
06paTHOTO NpOosIBNEHNE Ha TE3N BPEMEHHWU Pa3fMKM Ce KOHTponupa oT ['pynaTta un e
BEPOSITHO TO Aa He HacTbnu B 61n3ko Obaelle.

OTCpO‘-IeHVITe OJaHb4YHM aKTMBM U NacMBM He Ce [OUCKOHTUpAaT. I'IpM TAXHOTO
N34YncrneHne ce U3nonaeaT JaHb4YHN CTaBKW, KOUTO Ce o4akBa ga bbvaar NPUNoOXNMMn
3a nepuoga Ha peannladudaTa UM, Nnpu ycrioBme 4e 1€ Ca BIlie3nn B Ccuna unun e
CUTrypHO, 4e LWe Blie3HaT B CUJ1a, KbM Kpada Ha OTYETHUA nepuroa.

OTCpO‘-IeHI/ITe JaHb4YHMN NacuBu Ce Npu3HaBaT B NbJ1€H pa3mMep.

OTcpoyeHn gaHbYHM aKTUBM Ce Npu3HaBaT, caMO aKo CblUeCTBYBa BEPOSATHOCT Te
Aa 6bpaTt ycBoeHu ype3d O6bgewm obnaraemy pgoxoanm. OTHOCHO npeleHkaTta Ha
PBKOBOACTBOTO 3a BEPOSITHOCTTA 3a Bb3HMKBaHe Ha ObAelm obnaraemu goxoaw,
4ypes KOMUTO [a Ce YCBOAT OTCPOYEHN JAHBYHM aKTUBK, BUXKTE NOSICHEHNE 4.21.

OTcpoyeHn JaHbYHM aKTUBM M NacuBM Ce KOMMeHcMUpaT, caMo korato pynata uma
npaBO M HaMepeHue Aa KOMMEeHcMpa TEeKyLUTe AaHbYHW akTUBM MMM NacuBu OT
cbllata faHb4Ha UHCTUTYLMS.

npOMFIHaTa B OTCpO4YeHUTEe [OaHbYHM aKTUBU UM NacuMBU Ce€ TMNpU3HaBa KaTo
KOMMOHEHT OT AaHb4HUA NpuUXoa unum pas3xoa B nevan6ata unm 3ary6aTa, OCB€H aKo
T€ He Ca CBbp3BaHW C no3uvuumn, npu3Hatn B OpYyruAa BceoOxBaTeH [oOxong wunu
OVPEKTHO B cobCTBEHUs KanuTan, NP KOETO CbOTBETHUAT OTCPOYEH OaHbK Ce
npur3HaBa B OpYyrua BceoOXxBaTeH JOX04 U B COOCTBEHNA KanuTarn.

4.17. Tlapu v napUyYHN eKBUBareHTH

MapuTe 1 NnapnyHMTE EKBMBANEHTN CE CbLCTOAT OT HAaNUYHMUTE Napu B Opon, NnapuyHn
cpeacTtBa nNo 6aHKOBM CMETKM.

4.18. CobcTBeH KanuTan

AKUMOHEpHMAT KanuTan Ha [pynata oTpassiBa HOMMHanNHaTa CTOMHOCT Ha
EMUTUPAHUTE akLUUW.

3akoHOBUTE pe3epBU BKIHOYBAT pasnpedenissHUTe CyMu OT TeKylimsi (PUHAHCOB
pesyntaT B CbOTBETCTBME C U3NCKBAHUSITA Ha TbProBCKUS 3aKOH, MPUIOXMMK 3a
aKUMOHEepHW ApyXecTBa.
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MpeMnnHNAT pe3epB BKMOYBA NPEMUX, NOSTYYEHN NPU MbPBOHAYANHOTO EMUTUPAHE
Ha cobcTBeH kanutan (akuwmn). Bcnykn pa3xogm no caenku, CBbp3aHn ¢ eMuTUpaHe
Ha akuuu, ca npucnagHaTh OT BHECEHUA KanuTarn, HETHO OT AaHbYHM OBNeK4YeHms.

HepasnpegeneHata nevyanba/(HatpynaHaTa 3aryba) BkrnoyBa TeKywmns (OUMHAHCOB
pe3yntaT W HepasnpegeneHnte nedanbu u HatpynaHu 3arybu OT npeaxogHu
nepuoau.

4.19. TleHCMOHHM M KPAaTKOCPOUYHU Bb3HarpaxneHusi Ha CrnyXxuTtenure

lpynaTa oOTYMTA KPATKOCPOYHM 3aOb/DKEHUSI MO  KOMMEHCUPYEMU  OTMYCKW,
Bb3HMKHaNM Nopaau HeM3rnon3BaH nnaTeH roguweH OTnyck B criyyauTe, B KOUTO ce
oYyakBa Tov Aa ObaaT nons3BaH B pamMkuTe Ha 12 mecela cneq AaTtaTta Ha OTYETHUS
nepuog, npes KOWTO HaeTuTe nuua ca MonoXunu Tpyaa, CBbp3aH C Te3n OTMYCKM.
KpaTKocpoyHuTe 3aabiMKEeHUs KbM MepcoHana BKMAYBAT HaaHWUM, 3annatyi u
coumarnHu OCUrypoBKHU.

lpynaTa He e pas3paboTBano W He Mpunara nnaHoBe 3a Bb3HarpaxaeHus Ha
CNY>XUTENUTE CNej HanycKkaHe.

KpaTkocpoyHMTEe [OXOOAM Ha ChyXUTenuTe, BKIOYMTENHO M nonaraemmte ce
OTNYCKW, Ca BKITOYEHN B TEKYLLMTE NacuBun Ha pen ,[1eHCUOHHN 1 Opyrn 3a4bIHKEHUS
KbM nepcoHana v OCUrypuTenHn UHCTUTYLMKU” NO HEAUCKOHTUPaHa CTOMHOCT, KOSTO
‘pynaTa oyakBa ga nuannartu.

4.20. lMpoBu3uun, yCcrioBHM nNacMBu U YCIIOBHU aKTUBU

MpoBM3nnTe ce npusHaBaT, Korato KMMa BEPOATHOCT CerallHW 3aabibDKeHUs B
pe3yntaTt OT MuHano cbbuTMe Oa aoBegat OO0 M3XOAsl, NOTOK Ha pecypcu OT
pynata M MoOxe pa 6bae HanpaBeHa HagexgHa OUEHKa Ha cymaTa Ha
3a4bmKeHneTo. Bb3MOXHO € CPOYHOCTTa U cymaTa Ha U3XoasaLmns napuyeH noTok
Aa e HecurypHa. CerawHo 3agbimKeHMe ce nopaxga OT HanMuMeTo Ha NpaBHO WMNn
KOHCTPYKTUBHO 3aabihKEeHWe BCMeACTBME Ha MuHanuM cbbutma. lMpoBuauuTe 3a
NpecTpyKTypupaHe ce npusHaBaT caMO ako e pa3paboTeH u npunoxeH noapobeH
dopmaneH nnaH 3a NpecTpykTypupaHe uUnnm pbLKOBOACTBOTO € 00SBUNO OCHOBHUTE
MOMEHTM Ha nnaHa 3a NPecTpykTypupaHe npen Tesu, Konto buxa 6unu 3acerHanw.
MpoBu3nn 3a 6bAeLM 3arybu OT AENHOCTTa He ce NpM3HaBar.

Cymata, KOSiTO ce Mpu3HaeBa kaTo MpoBM3WS, Ce Wu3uucnsiea Ha 6asa Haw-
HagexaHaTa OLUeHKka Ha pasxoauTe, HeobXoaMMM 3a YypexaaHe Ha CcerallHo
3aQbMMKeHNe KbM Kpas Ha OTYETHWUS Nepuoa, KaTo ce B3emaT B NpeaBui puUckoBeTe
N HECUIrypHOCTTa, CBbP3aHM CbC CEraliHOTO 3aabimkeHue. KoraTto cbluecTByBaT
peavua nogoOHU 3adbiKeHUs, BeposiTHaTa HeoOXOAMMOCT OT U3XOAsL) MOTOK 3a
noracsiBaHe Ha 3adbIDKEHWEeTO ce onpeaens, kato ce OoT4yeTe rpynata Ha
3agbmKkeHnaTa kato uano. lpoBu3anWTe ce AUCKOHTUPAaT, Korato edekTbT OT
BpEeMeBUTE pasfnKky B CTOMHOCTTa Ha NapuTe e 3Ha4yuTeneH.

O6esweTeHus ot TpeTn nNuua BbB BPpb3Ka C AadeHO 3aabJrKeHue, 3a KOUTO prnaTa
€ CUTYpPHO, 4e e nosjiy4n, ce npm3HaBaT KaTto OTAENIEH aKTUB. To3un akTnB MOXe 1 ga
He HagBuLlaBa CTOMHOCTTA Ha CbOTBEeTHaTa npoBU3NA.

MpoBn3nMnTe ce npepasrnexgat KbM Kpasi HA BCEKM OTYETEH Nepuof MU CTOMHOCTTa
UM Ce Kopurupa, 3a ga ce otTpasu Han-gobpara npmbnmsntenHa oueHka.
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B cnyyante, B KOUTO Ce cuMTa, Y€ € Marnko BEpPOSiTHO [Aa Bb3HMKHE U3XOAsLL NOTOK
Ha MKOHOMWYECKM pecypcu B pe3yntaT Ha TeKylWOo 3adbiDKeHWe, NacuB He ce
npu3HaBa. YCrnoBHUTE NacuBM crieasa fAa ce oueHsiBaT nocreaeallo no no-sMcokarta
CTOMHOCT MeXAy onucaHaTa nMno-rope CcpaBHMMa MpPOBU3NUST U MbpPBOHA4YarHo
npu3HaTaTa cyma, HamarieHa c HaTpynaHaTa amopTu3aums.

BepOﬂTHVI BXoOdALKn notounm Ha MKOHOMUYECKN NOoJi3n, KOUTO BCE OLEe HE OTroBapAT
Ha KputepuntTe 3a npu3HaBaHe Ha akKTuB, C€ CMATAT 3a YCJTOBHU aKTUBMW.

4.21. 3Ha4YMMM nNpeLeHKU Ha PbKOBOACTBOTO NMpPU NpunaraHe Ha
cyeToBoagHaTa MONMUTUKA

3HaunMmnTE MNPELEeHKNn Ha PbKOBOACTBOTO MNPM nNpunaraHeTo Ha CYeToBOAHUTE
nonuMTMKM Ha [pynata, KOUTO OKasBaT HaW-CbLIECTBEHO BfUSHUE BbPXY
MHaAHCOBUTE OTYETU, ca onucaHu no-aosny. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT
npu W3NON3BaHETO Ha NPUONU3NTENHUTE CYETOBOAHW OLEHKM Cca OnucaHu B
nosicHeHue 4.22.

4.21.1. Mpuxoam 3a 6bAeWM Nnepmoamn

pynaTa e o6Bbp3aHa C AbAroCpOYEH JOroBOP 3a NpeACTaBsAHE Ha BELLHO NpaBo Ha
nonseaHe 3a nepuopg cpegHo ot 10 roguHun. Kato npuxopg 3a 6baewm nepuogun ce
npu3HaBa 4acTTa, KoATO ce oTHacAa 3a nepuoaumte crnen 30 toHm 2018 r. n ce
npu3HaBa KaTo TeKyLl npuxon npes nepvoaa, B KOUTO ca NpefoCTaBeHU ycryrute.
OtumTaHeTo Ha NpuxoanTe ce 6asmpa Ha yCrnoBusiTa Ha AOroBopa N PbLKOBOACTBOTO
CMSATa, Ye npuxoauTe criegsa Aa ce npusHaBaT CbrnacHO pakTUYeCKN U3BBbPLUEHNTE
ycnyrm u pasnpegeneHumeTro um no roauHu. BukTte nosdcHeHne 4.22 OTHOCHO
HeCurypHoctTa Ha npubnusnTenHuTe OLEHKM, CBbP3aHU C npuxoauTe 3a OGbaelum
nepuoau.

4.21.2. OTcpoyYeHn AaHBYHU aKTUBMU

OueHkaTa Ha BepoATHOCTTa 3a Obaewim obnaraemMy OOXOAM 3a YCBOSIBAHETO Ha
OTCPOYEHN AaHbYyHM akTMBM ce 0a3upa Ha nocnegHata opobpeHa OwokeTHa
NMporHo3a, KopurMmpaHa OTHOCHO 3HayMMuM Heobrnaraemu npuxoau WU pasxoaun W
cneumduyHN orpaHNyYeHns 3a npeHacsHe Ha Heu3noni3BaHW aHb4YyHM 3arybu unu
Kpeantn. AKO HagexaHa nporHo3a 3a obnaraem goxod npepgnosiara BEPOSITHOTO
n3non3BaHe Ha OTCPOYEH AaHbYeH akTUB OCOBEHO B Crnyvaun, KOraTo akTUBbT MOXe
Aa ce ynotpebun 6e3 BpeMeBO OrpaHMyeHne, ToraBa OTCPOYEHUAT JaHbYEH aKTUB Ce
npusHaea n3uano. Npn3HaBaHETO Ha OTCPOYEHM AAHBbYHM aKTUBWU, KOUTO noanexar
Ha onpeaeneHn npaBHM WM UKOHOMWYECKM OrpaHMYeHUst UM HECUrypHOCT, ce
npeueHsBa OT pPbKOBOACTBOTO 3a BCEKM OTAeneH crnydyam Ha 6Gasata Ha
cneundnyHnTe baktn n obcrtoAaTencTaa.

4.22. HecurypHOCT Ha cCHeTOBOAHUTE NPUONIU3UTENHM OLIEHKMU

Mpu wn3roTBSHETO Ha UHAHCOBUS OTYET PbKOBOACTBOTO nNpaBu peauua
npeanonoXeHns, OLEHKM M OOMYCKaHUS OTHOCHO MPU3HABAHETO W OLEeHsIBaHEeTO Ha
aKkTMBW, Macueu, npuxoan n pasxoaun. [enctBuTenHute pesyntatu moraT ga ce
pasnu4yaBaT OT NPEANONIOXKEHUSATA, OLEHKMTE M OOMNYyCKaHWsiTa HA PbKOBOACTBOTO U
B pPe4Ku criydan CbOTBETCTBAT HaMb/HO Ha NPeABapUTENHO OLEHEHUTE pe3ynTaTu.

NHbopmaumsi OTHOCHO CbLUECTBEHUTE MNPEeAnorioKeHNsl, OLEHKM U OonyckaHus,
KOUTO OKasBaT Hal-3HAYUTENHO BRMSIHWE BbpXy NPU3HABAHETO W OLEHSBAHETO Ha
aKTUBM, NacuBW, NPUXOAMN N pa3xoam e npeacTaBeHa no-4ony.
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4.22.1. O6e3ueHKa Ha He(puHAHCOBU aKTUBU

3a 3aryba oT obe3LeHKa ce npu3HaBa cymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha
AafeH aKTMB WM eavHuua, reHepupailia napuyHuM  notouu, npeBuvlaBa
Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € MOo-BUcCOKaTa OT crnpaBeanmBaTa CTOMHOCT,
HamaneHa C pas3xogute no npodaxba Ha OafeH aKkTMB, U HeroBaTa CTOMHOCT B
ynotpeba. 3a ga onpegenu CTomHocTTa B ynotpeba, pbKoBOACTBOTO Ha [pynarta
n3uMcnsaBa ovakBaHUTe ObAeLM NapuyHM NOTOUM 3a BCSAKA efuHuua, reHepupala
napuyHM NoTouM, U onpeaens Noaxoaawmnsa ANCKOHTOB (aKTop C Len KarnkynvpaHe
Ha HacToslarta CTOMHOCT Ha Te3u napudHu notoun. [lpu wmsumcnaBaHe Ha
ovakBaHuMTe Obaewn napuvyHM MNOTOUM PBKOBOACTBOTO MpaBv NpeanosriokeHus
OTHOCHO 6baewmTe 6pyTHM nevandu. Te3n npeanonoXeHns ca cBbp3aHn ¢ 6baeLm
cbbutns n obctositencrea. [lencTButenHuTe pesyntatu morat ga ce pasnuyasart u
Aa HanoxaT 3HauyuTeNnHW KOpeKkuMM B akTuBuTe Ha [pynata npes crnepsawiata
OTYeTHa rogvHa.

B noBeyeTo crnyyau npu onpenensiHeTo Ha MPUIOXUMUS OUCKOHTOB dpakTop ce
npaBu oLeHKa Ha NOAXOASALINTE KOPEKLMN BbB Bpb3Ka C Na3apHUs PUCK U PUCKOBUTE
dakTopu, KOUTO ca crneuMdUYHN 3a OTAENHUTE aKTUBMW.

4.22.2. lNMoneseH XMBOT Ha aMOPTU3IUPYEMU aKTUBU

PbkoBOACTBOTO npepasrnexaga nonesHUa XMBOT Ha aMopTU3NpyeMmuTe akTuBU B
Kpasa Ha Bcekn otyeTeH nepuod. Kbm 30 toHm 2018 r. pbKOBOACTBOTO onpeaens
NONEe3HUs XXMBOT Ha aKTMBUTE, KOWTO MNpeacTaBnsdBa O4YakBaHWSA CPOK Ha Mori3BaHe
Ha aktmBuTe OT [pynaTta. [NpeHOCHUTE CTOMHOCTW Ha akTUBUTE Ca aHanu3vpaHu B
nosicHeHne 7. [encTBUTENHMAT MOMe3eH >XMBOT MOXe [da ce pasnuyaBa oT
HanpaBeHaTa OLEeHKa Nnopagn TEXHUYECKO M MOpasnHo m3xabsiBaHe, NPeauMHO Ha
copTyepHM NPOAYKTM U KOMMIOTbPHO 06opyaBaHe.

4.22.3. OGe3ueHKa Ha KpeauTu U B3eMaHus

PbkoBOOCTBOTO NpeLeHsiBa afekBaTHOCTTa Ha obesueHkaTa Ha TpygHocbbmpaemu n
HecbbupaemMmn B3eMaHus OT KNNMEeHTH Ha 6a3a Ha Bb3pacTOB aHanNn3 Ha B3eMaHusaTa,
NCTOPUYECKN OMNMUT 3a HMBOTO Ha OTNUCBAHE Ha HecbOMpaemu B3EMaHWUSA, KaKTO U
aHanu3 Ha nnaTeXxocrnocobHOCTTa Ha CbOTBETHUSA KITMEHT, MPOMEHN B AOrOBOPEHNTE
ycrnoBusi Ha nnawaHe u ap. AKO (PMHAHCOBOTO CbCTOSIHME W pes3ynTtatute OoT
JENHOCTTa Ha KIMEeHTUTE ce BMnowiaT Haj 04akBaHOTO, CTOMHOCTTA Ha B3eMaHuATa,
KouTo TpsibBa ga 6baaT oTnMcaHn npes cneasaly OTYETHM Nepmoan, Moxe ga 6vae
no-rofisiMa OT OYakBaHaTa KbM oTyeTHaTta garta. Kem 30 toHu 2018 r. 'pynaTa He e
n3pbpluBana obesueHka Ha KpeauTn u B3eMaHuA.
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5. Basa 3a kKoHconunpauus

[bliepHOTO NpeanpusaTe, BKNYEHO B KOHCONUaaLumsTa e:

Mme Ha AobLEepHOTO CrtpaHa Ha OcCHOBHa genHOCT 2018 2017
npeanpuaTne yJypeasiBaHe % %
bankaH Pubn Uctent MakepoHna OTaaBaHe U 100% 100%
HesenonmeHt — EOO[, ynpaBsreHne Ha

Ckonue cobCTBEHU HEeABWXUMM

MMOTWU UMM UMOTU B3ETU
nog Haem /nNunauHr/

Mpe3 2018 r. HAMa u3BbpLIEHN npogaxbu wn npuoobuBaHMA Ha ObLUEPHU
npeanpuaTus.

6. Penytauusn

Penytaundara Ha [NpynaTa e peanuampaHa npes 2010 r. B pe3ynTaT Ha ClMBaHETO Ha
YyeTupu gpyxectsa: busHec LeHTbp Jletuwe Cocums EOOL, CrnbHYyeBn JTbun AKTnB
EOOM, motn Haemn O6cnyxeaHe EOOL wn Benrpacd Acetr MennmpkmbHT EAL.
HosoTto apyxectBo Benrpad Acet MeHnmxmbHT ALl € peructpupaHo B TbproBckus
Pernctbp kbM AreHuusta no BnucBanusTa Ha 10 mapt 2010 .

Pel'IyTaLI,VIFITa Cce OTHacd OCHOBHO OO0 O4YakBaHaTa CUHeprma u gpyrn nonsm oT
KOM6VIHVIpaHeTO Ha aKTUBUTE W OENHOCTTA Ha YyeTnpute gpyxecrtsa, ydacrtBalln B
CInMnBaAHETO. PeI'IyTaLI,VIFI He € Npu3HaTa 3a AaHb4HU Lenn.

HeTHaTa CTOMHOCT Ha penyTauusita Moxe Aa 6bae aHanuanpaHa KakTo cnegga:

2018 2017
‘000 nB. ‘000 nB.

B HavanoTo Ha nepuoga 37 767 37 767
Ktm 30 oHM 37 767 37 767

3a uenta Ha TecTta 3a obesueHka penyTaumsaTa € pasnpegeneHa KbM 06ekT
reHepupaly napuyHM NocTbMNeHUd, npeacTaBnsaBaly ApyxectBoTo Benrpad Acet
MeHUOXXMBHT KaTo Usrno.

Bb3cTaHoBMMaTa CTOMHOCT Ha 0GeKTa, reHepupall, napyvyHu NoTouu e onpeneneHa
Yypes U34McnsABaHe Ha CTOMHOCTTa B ynotpeba, 6asupaHa Ha 5 roauLLIHN NPOrHO3HM
AaHHW W eKcTpanonvpaHe Ha O4YakBaHUTE MapuU4YHU MOTOLM 4Ype3 M3Non3BaHe Ha
HopMa Ha pacTtex oT 3%. Hopmata Ha pacTex oTpassiBa Ob/roCPOYHUTE HOPMU Ha
pacTex 3a HeABMXUMWN UMOTH.

Ha 6a3a Ha u3BbpleHns TecT 3a obesleHKka, pbKOBOACTBOTO € Onpeaenuso, ye
GanaHcoBaTa CTOMHOCT Ha obekTa reHepupall napuvyHn nocTbnnexHus — Benrpad
AceT MenugkmbHT ALl He npeBuwaBa HeroBata CTOMHOCT B ynoTtpeba.
CnepoBaTtenHo penyTtauuaTa He ce cumta 3a obesueHeHa kbm 30 toHM 2018 T.

Mpy onpepensHeTo Ha CTOMHOCTTa B ynoTpeba Ha obekTa, reHepupall napuyHm
noToun, PbKoOBOACTBOTO Ha [pynata HsAMa MHdopmauus 3a BEpPOSITHU MPOMEHM,
KOUTO Ouxa NPOMEHMIIN OCHOBHWUTE MPEAMNOSIOKEHUST MPU  MU3YUCIISIBAHETO .



Benrpad AceT MeHngpkmbHT ALl
MexanHeH koHconManpaH UHaAHCOB OTYeT

30 toHM 2018 .

28

OueHkaTa Ha Bb3CTaHOBMMATa CTOMHOCT € 4yBCTBMTENHaA MO OTHOLUEHME Ha
N3non3BaHns ANCKOHTOB pakTop. EPeKkTbT OT 3HauMTenHa NpomMsiHa B ANCKOHTOBMS
drakTop e OnoBeCTEH B NOsSICHEHUE 4.22.1.

7. MaLwunHu n cbopbXKEeHUsA

banaHcoBaTa CTOMHOCT Ha MaWwMWHUTE W CbOpBbXEHNATA MOXe [a 6boe
aHann3npaHa KakTto crieBa:

MawmHu n TpaHcnopTH KomMmnioTbpHoO CTonaHcKu Opyrm O6wo
CbOpPBXEHUA U cpeaAcTBa O6opyaBaHe MHBEHTap
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.
OT4yeTHa CTOMHOCT
Canpgo kbM 1 gHyapu 2017 r. 6 266 45 637 2070 523 9541
HoBonpuaobutu aktuem - 5 1 - - 6
Canpo kbm 31 gekemepun 2017 1. 6 266 50 638 2 070 523 9 547
AmMopTtusaumsa
Canpgo kbm 1 siHyapu 2017 1. (6 115) (45) (634) (1 679) (209) (8 682)
AmopTusauuns (62) - 3) (274) (23) (362)
Canpgo kbm 31 gekemspu 2017 r. (6177) (45) (637) (1 953) (232) (9 044)
BanaHcoBa cTOMHOCT KbM 31 89 5 1 117 291 503
aekemBpu 2017 r.
MawunHu n TpaHCNOpPTHU KomnioTbpHO CronaHcku Opyru O6uwo
CbhOpPBbXKEHUA cpeacTBa obopyaBaHe MHBEHTap
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.. ‘000
nB.
OT4yeTHa CTOMHOCT
Canpo kbM 1 sHyapu 6 266 50 639 2070 523 9548
2018r.
HoBonpuaoobutu aktuem - - - - - -
Canpgo kbM 30 toHm 2018r. 6 266 50 639 2070 523 9548
AmMopTtusaums
Canpo kbM 1 ssHyapu (6 177) (45) (637) (1 954) (232) (9 045)
2018r.
AmopTun3aums (29) () - (15) (87) (132)
Cango kbm 30 toHn 2018r. (6 206) (46) (637) (1969) (319) (9177
BanaHcoBa CTOMHOCT KbM 60 4 2 101 204 371

30 oHKn 2018r.

Bcuukn pasxoam 3a amopTv3auus ce BKMYEHM B OT4yeTa 3a nevyanbarta wnu
3arybaTta u gpyrmst BceobxBaTeH goxon Ha pen ,Pasxoan 3a amopTusaumst Ha

HedUHaAHCOBU aKTUBWU”.

I'pyrlaTa HEe € 3anoxwuna MawnHUn, CbOPBXKEHUA KaTo obesneyeHne no cBou

3adbIDKEeHU4.

8. MHBECTULMOHHN NMOTHN

MHBecTUUMOHHUTE MMOTU Ha [pynaTta BKMAYBAT WMMOTWU, KOUTO Ce HamupaT B
cnegHuTe HaceneHu mecta: Codus, NeHepan Toweo, Tepsen, lNpoBaaus, LWabna,
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Hobpuy, Cunuctpa, banuuk, Pasnor, Twprosuwe, byprac, Benuko TvpHOBO, HoBa
3aropa, XackoBo, Jloseu, Pasrpag, Pyce, BapHa, LLUymeH, MNnosaus, MNneseH. Tesun
UMOTW Ce U3MOoN3BaT 3a oTAaBaHe Mo HaeMm.

MpomeHuTe B OGanaHcoBUTE CTOMHOCTW, OTpa3eHM B oOT4yeTa 3a (UHAHCOBOTO
CbCTOsIHME, MoraT aa 6baaTt NnpeacTaBeHN KakTo criedsa:

3emu Crpagm O6wo

‘000 nB.. ‘000 nB.. ‘000 nB..

Canpo kbm 01 aHyapu 2017 r. 25428 62 973 88 401

Hoeonpnaobutn akTuBm Ypes nokynka 7934 2 365 10 299

Canpo kbm 31 pekemBpu 2017 r. 33 362 65 338 98 700
AmopTusauus

Canpgo kbM 01 siHyapu 2017 T. - (11 240) (11 240)

AmopTnsaums - (2 468) (2 468)

Canpo kbM 31 gekemspu 2017 . - (13 708) (13 708)

CTtonHocT KbM 31 gekemBpu 2017 r. 33 362 51 630 84 992

3emu Crpagu Oo6wo

‘000 nB.. ‘000 nB. ‘000 nB.

Canpo kbm 1 AHyapm 2018 r. 33 362 65 338 98 700

445 445

Canpo kbm 30 toHK 2018 . 33 362 65 783 99 145
AmopTusauus

Canpo kbM 1 sHyapu 2018 r. - (13 708) (13 708)

AmopTnsaums - (1 261) (1 261)

Canpo kbM 30 toHmn 2018 . - (14 969) (14 969)

CtonHocT kbMm 30 toHu 2018 r. 33 362 50 814 84 176

Mpe3 2017 r. pynata e npugobuna nosemneH UMOT M U3rpageHa BbpXy HEro
ABTOLIKOMNA, HaxoasLWwm ce B rp. BapHa, Ha obuwa ctonHoct 10 000 xmn. nB.

Mpuxoante oT Haemn 3a 2018 r., Bb3nu3awm Ha 4 003 xun. nB. (3a 2017 r.: 4 441
XWn. NB.), Ca BKMOYEHN B OTYeTa 3a nevanbarta nnm 3arybata u gpyrus BceobxsaTteH
poxon Ha pepn ,[lpuxoan ot ycnyrn”, nodcHeHwe 22. He ca npusHaBaHW YCNOBHU
Haemu. [MpeknTe onepaTuUBHM pas3xoau ca OTYETEHW Ha pen ,Pasxoan 3a BHbHLUHK
ycnyrn”, nosiCHeHue 24.

CnpaBegnuBata CTOMHOCT Ha WHBECTUUMOHHUTE MMOTM He Cce pasnuyasa
cbllecTBeHO oT banaHcoBaTa UM cTOMHOCT KbM 30.06.2018 .

MHBECTULMOHHMTE MMOTW Ca OTAALEeHM Nog Haem No AOroBOpWM 3a onepaTuBeEH
NIN3KMHT, ONOBEeCTeHU B noscHeHne 10.
9. OdbnrocpoyHun hHaHCOBU aKTUBU

CymunTe, Npu3HaTK B oT4eTa 3a (PUHAHCOBOTO CbCTOSIHUE, CE OTHACST KbM CrlegHuTe
KaTeropum AbIrocpoYHn pHaHCOBU aKTUBMK:
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2018 2017
‘000 nB. ‘000 nB.

er,CIVITVI n B3eMaHusA:

B3emaHunsa no uecumn 21 244 21 797
21 244 21 797
10.  JlusuHr
10.1. OnepaTuBEH NIU3UHT KaToO NIM3UHroaaren

Bboewmte MUHUManNHU MOCTbMNMNEHUA MO [OroBOPU 3a onepaTUBEH NU3UHI Ha
pynaTa ca npeacTaBeHu, KaKkTo crieasa:

OBbmKMMm MMHUMaNHU NIM3UHIOBU NOCTBLINJIEHUA

Do 1 Or1p05 Hap 5 Oo6uwo
FNoguHa rogvHv roguHu
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Kbm 31 nekemBpu 2017 1. 3774 4 965 16 111 24 850
Kbm 30 toHm 2018 r. 1508 2436 3046 6 990

Halt-3HauMmnTe OoroBopu 3a oOTAaBaHe MOA HaeM Ha MHBECTUMLMOHHM MMOTWU, ca
cnegHuTe:

[OroBOp 3a HaeM Ha agMUHUCTPATUBHA Crpaja M KMHOCAmNOH, Haxoadawm ce B
rp. Cocpusa, m. JletnweH komnnekc”, 6yn. bptokcen 1. [JoroBopbT € C KpanHa
aata Ha 31 gekemBpu 2018 r. 1 ce NOAHOBSIBA BCSAKa roanHa 3a owe eaHa;

[AOroBOp 3a HAaeM Ha TbpProBCKM 06eKT, HaxogsAw, ce B rp. LymeH. [JoroBopsT e
C KpanHa pgata Ha 1 oktomBpu 2019 r;

A0roBop 3a HaeM Ha OTKpUT cknag B lNnosame. [JoroBopbT € € KpanHa gaTta Ha
31 pexkemBpu 2018 r. n ce NnogHOBsIBa BCsIKa roANHA 3a OLWEe eaHa;

[I0roBOP 32 HaeM Ha NoAMNOKPMBHO NPOCTPaAHCTBO HAa afMUHUCTpaTUBHA crpaja
Ha 6yn. bptokcen 1. [loroBopbT € 6e3cpoyeH.

AOroBopu 3a HaeM Ha AAMUHUCTpATUBHA crpaga, Haxoaswa ce B rp. neseH,
yn. Jdumntbp KoHcTanHTMHOB 27°¢ TbW Kato uMoTa npeactaenssa oduc
crpaga, AoroBopuTe ca HaeM ca CKIT0YEeHU C MHOrO HaeMaTtenu, KaTo KpanHuTe
CPOKOBE MO A0roBopuTe ca pasfinyHu.

10.2. OnepaTuBEH JIN3UHT KaTO NIM3MHronosny4varen

NnanHroBuTe NnawaHusl, NpuM3HaTU KaTo pasxo 3a nepuoaa, Bb3nuaaTt Ha 748 xun.

nB. (2017: 805 xun. nB.) Tasn cyma BKNOYBA MUHMMAITHUTE NIU3VMHIOBU NriaLLlaHus.

bvoewmTe MUHMMaNHW NnawaHnsa no JOoroBopu 3a onepatmBeH JNIM3NHI Ha prnaTa
Ca npeacraBeHn, KakTto crnenBa:
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OBbMKUMMU MUHUMANHU JIN3UHIOBM NiallaHusA

Oo 1 Or1pm05 Hap 5 o6uwo
FoauHa roavHu roavHn
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Kbm 31 gekemBpu 2017 1. 757 428 125 1310
Kbm 30 toHm 2018 . 378 214 62 654

OcHoBHUTE A0orosopu no onepaTtnBeH NMM3NHI Ca CriegHnTe:

e [0OrOBOp 3a HaeM 3a BPEMEHHO MON3BaHe Ha agMUMHUCTpaTMBHA crpaga,
Haxopsdw, ce B rp. Codoms, yn.,Ppegepuk XXonmo Kiopu”’Ne 20. [loroBopbT € C
KparnHa garta Ha 1 oktomBpu 2019 r.;

e [JOroBOp 3a Haem Ha TbproBckn obekt - MarasuH "B" B rp. [lpoBagus.
[loroBopbT € ¢ kKpanHa gata 31.03.2026 r.;

e [10roBOp 3a HaeMm Ha TbpProBckuM 0B6eKT B rp. BapHa. [JoroBopbT € C KpaeH Cpok
31.12.2022 .

[oroBopuTte 3a onepaTUBEH NU3MHI Ha [pynata He CbAbpXaT Knay3u 3a YCrOBEH
HaeM. HUTO eamnH OT OoroBopuTe 3a onepaTUBEH NU3VMHI HE CbAbpXa onuusa 3a
MOKynka, Knaysum 3a yBenuMyeHue WM OrpaHUYeHUss OTHOCHO AMBUAOEHTU, Mo-
HaTaTbLUEH NU3VHT UMW OOMbIHUTENEH AbIT.

11.0OTCpOYeHM faHbYHU NacuBMU

OTcpoyeHnTe AaHbuM Bb3HMKBAT B pe3ynTaT Ha BPEMEHHW pasnuku M Morat fa
6boaT NnpeacTtaBeHn KaTo cneaga:
OtcpouenuTe gaHbum 3a 2017 r. moraT ga 6baat 0600LeHn, KakTo cneasa:

OTCcpoyYeHU AaHBYHU NacuBm /(aKTUBM) 1 aHyapn [pusHatu B 31
2017 neyanbara pekeMmBpu
unu 2017
3arybara
‘000 nB. ‘000 nB. ‘000 nB.
HeTekywmn aktueu
MHBECTULIMOHHM UMOTU, MaLLUHU U 1624 (218) 1 406
CbOPBXEHUS U OPYrN aKTUBK OT
Ou3HeckoMbuHaums
TeKywmn akTueu
TbproBckM 1 Apyru B3eMaHus (1) 1 -
HeTekywimn nacueu
[MeHCHOHHU 1 ApYrn 3aAbIDKEHNUA KbM (1) - (2)
nepcoHana
Tekywm nacusu
[MeHCHMOHHU 1 apYrn 3a4bIMKEHNS KbM (6) 2 4)
nepcoHana
1616 (215) 1401
MpuaHaTu KaTo:
OTCcpoYeHn AaHbYHU aKTUBU (8) (5)
OTCcpoYeHn AaHbYHU NacKBU 1624 1 406

HeTHO oTCpoYeHU AaHBYHU NacuBMU 1616 1401
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OTCcpoYeHU AaHBYHU NacuBM /(aKTUBM) 1 aHyapn [pusHatu B 30 roHu
2018 nevyan6ara 2018
unu
3arybara
‘000 nB. ‘000 nB. ‘000 nB.
HeTekywmn aktueu
MNHBECTULIMOHHU MMOTU, MALLUHN U 1 406 1 406
CbOPBXEHUS U OPYrK aKTUBK OT
Ou3HeckoMbuHaums

TeKywmn aktueu
TbproBckM 1 Apyru B3eMaHus - -
HeTekywimn nacueu

[MeHCHMOHHU 1 apYrn 3a4bIMKEHNS KbM (1) (D)
nepcoHarna
Tekywm nacusu
[MeHCHMOHHU 1 apYrn 3a4bIMKEHNS KbM 4) 4)
rnepcoHana

1401 1401
MpuaHaTu KaTo:
OTCcpoYeHn AaHbYHU aKTUBU () (5)
OTCcpoYeHn AaHbYHU NacuBU 1 406 1 406
HeTHO oTCcpo4YeHU AaHBYHU NacuBMU 1401 1401

Benukn OTCpOYEeHN [OaHbYHM aKTUBU Ca BKIKOYEHUM B OT4YeTa 3a (*)I/IHaHCOBOTO
CbCTOAHUE.

12.KpaTKoCcpo4Hu pMHAHCOBU aKTUBMU

KpaTkocpoyHuTe pUHAHCOBM akTUBM Npe3 npeacTaBeHUTe OT4YeTHU nepuoan
BKITHOYBAT:

MosicHeHue 2018 2017

‘000 nB. ‘000 nB.

B3emaHunsa no uecum 12.1 8 663 12 337
lMpenoctaBeHn 3aemu 12.2 962 1244
DrHAHCOBU aKTUBU, ObpXKaHU 3a TbpryBaHe 12.3 2 099 1030
11724 14 611

PUHAHCOBU aKTUBM, AbpPXaHU 3a TbpryBaHe

BanaHcoBaTa CTOMHOCT Ha MHAHCOBWUTE aKTMBW, AObpXaHW 3a TbpryBaHe e
npeacTaBeHa, KakTo cnepga:
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2018 2017
‘000 nB.. ‘000 nB.

AKuunn:
Toxotis Investments Public Ltd 1030 1030
OpyxecTBeHn gana 1069 -
2 099 1030

®duHaHCOBUTE aKkTUBW, ObpXaHW 3a TbpryBaHe, Cce oOT4YATaT MO ChpasennvBea
CTOMHOCT M ca HOMWHMpaHW B Gbnrapckm nesa. AkummTte Ha Toxotis Investments
Public Ltd ca peructpupann Ha Kunbpckata cTtokoBa dopca.

13.Tbprosckn n opyru B3emaHus

Han-3HaunmmnTe TbProBCKkM B3EMaHUS ca KakTo cneasa:

2018 2017
‘000 nB. ‘000 nB.
Texkywm
BaemaHus no goroBop 3a Lecus 15172 18 748
THbproeckn B3emMaHus 901 890
CbaebHu 1 npucbaeHn B3eMaHus 76 76
PUHAHCOBW aKTUBMU 16 149 19714
MpenocTaBeHn aBaHCK 3624 2762
MpennnaTteHu pasxoan 74 87
[JaHbyHM B3eMaHUs 56 1272
Opyrn B3emaHusa 18 19
HedunHaHcoBKM akTnBm 3772 4140
TeKywmn TbProBCKU U Apyrv B3eMaHus 19921 23 854
14.TMapu4Hun cpeacTea
MapnyHuTE cpeacTBa npeacTaBnsaBar:
2018 2017
‘000 nB. ‘000 nB.
MapuyHn cpeacTtea B 6aHku 1 B 6Gpoi B:
- Gbnrapcku neea 107 51
- MakeoHCKM auHapu 12 23
- eBpo - 3
Mapun n napuyHn ekBNBaNeHTu 119 77

15. AKUMOHepeH KanuTan

Peructpupanuar kanutan Ha [pynata e B pasmep Ha 68979 758 nesa,
pasnpeneneH B 68 979 758 6posi 06MKHOBEHN GEe3HanNM4HW akuuKn, ¢ HOMMUHAamHa
CTOMHOCT B pa3mep Ha 1 (eguH) nB. 3a akums. lNpes 2017 r. 'pynaTta pernctpupa



Benrpad AceT MeHngpkmbHT ALl 34
MexanHeH koHconManpaH UHaAHCOB OTYeT
30 toHn 2018 T.

yBENMYEHNEe Ha akUMOHEpHMUsI KanuTan vpe3 nsgasaHe Ha 16 666 988 6pos HoBuM
akumun. Benukm akumm ca ¢ npaBo Ha nonyyaBaHe Ha AVMBUAEHT U NUKBMOALMOHEH
aan v npeacrtaensBat eanH rnac or O6woTo cbbpaHne Ha akuMoHepuTe Ha
Benrpad AceTt MeHUaXMBHT AL

2018 2017
‘000 nB.. ‘000 nB.

M3paoeHn n HanbnHO NnaTeHn akuun:
B HayanoTo Ha nepnoaa 68 980 52 313
HoBa emucusa akumn - 16 667
AKUuMOHepeH KanuTan KbM Kpasi Ha nepuoaa: 68 980 68 980

CnNUCBbKbT HA OCHOBHUTE aKUuMoHepu e npencraBeH, KAakTo crneasa.:

30.06.2018 2018 31.12.2017 2017

Bpoi akuun % Bpon akuun %

KNeYNn EOOA 28 096 957 40.73% 31 146 330 45.15%
Opyrn 40 882 801 59.27% 37 833 428 54.85%
68 979 758 100.00% 68 979 758 100.00%

16.MpemuneH peseps

[MocTbnneHus, nonyyeHn B [JONbISIHEHME KbM HOMWHANHaTa CTOMHOCT Ha
n3gageHuTe npes roguHata akuuu, B pasmep Ha 37 334 xun. nB. ca BKIIOYEHU B
NPEMUNHUA pe3epB, HaMmaneHn ¢ perucTpaumoHHUTE N OpYyrn perynaTopHn Takcu u
CbOTBETHUTE AdaHbyHM npusurnerni. CTOMHOCTTA Ha HOBUTE akuuu, oTpaseHa B
Kanutana, Bb3nusa Ha 16 667 xun. ns..

17.3aKoHOBM pe3epBu
3akoHoBuTe pe3epBu Ha pynata kbMm 30.06.2018 r. ca B pa3mep Ha 7 283 xun. nB..
(2017 r.: 6 461 xun. nB.) U ca POPMUPAHN CbLINACHO M3UCKBAHMUATA Ha TbpProBCKUs
3aKOH.

18.BaHKoBu u apyru 3aemm

3aemuTe BKOYBAT CrnegHuTe CbVIHaHCOBI/I nacumBu:

MosicHeHuA Tekywm HeTekywu Tekywm HeTekywu

2018 2018 2017 2017

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

Ob6nuraumnoHeH 3aem 18.1 3949 - 8 167 -

BaHkoBW 3aemu 18.2 12 030 16 789 11 245 18 143
3aemu oT HePUHAHCOBM 18.3 16 16

npeanpusTHs

O6ulo 6anaHcoBa CTOMHOCT 15 995 16 789 19 428 18 143
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18.1. Oo6nuvraunoHeH 3aem

Ha 11 HoemBpu 2011 r. pynaTa e n3gana emmcusa Ot ceagem roguiHn 06MKHOBEHM,
NIMXBOHOCHW, NOMMEHHMK, 6e3HannyYHn obnuraumm c obw, 6pon 10 000 Gp. ¢ HOMMHanN
1 000 eBpo Bcska, C HOMMHaNHa CTOMHOCT B 06w pa3mep Ha 10 000 xun. eBpo
(19 558 xun. nB.). [OOANWHUAT NUXBEH MPOUEHT € B pa3smep Ha 8% c nepuog Ha
NNXBEHO NnallaHe Ha 6 meceua, C Nagex Ha NIMXBEHUTE BHOCKM CbOTBETHO Ha 11-To
yncno Ha mecey manm 2012 r. go mecey Hoemspu 2018 r. M3nnawaHeTo Ha
rmaBHULaTa € ObMKMMO Ha roguwHn BHockn oT 2 000 xumn. espo (3 912 xun. nB.) 3a
nepuopg ot 2014 r. go 2018 .

lMpepoctaBeHnTe ob6e3neyeHMss NO  OOAWraUMOHHMS 3aeM Cca OMOBECTEHM B
nosicHeHue 30.

18.2. BaHkoBu 3aemu
TeKkywm HeTekywu TeKywm HeTekywu
2018 2018 2017 2017
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Mony4eHn 6aHKoBM 3aemMu 12 030 16 789 11 245 18 143

[HoroBopu 3a 6aHKOB KpeauT:

pynaTa e ckntoumna goroeop 3a 6aHkoB kpeauT Ha 28.01.2016 r. 3a cyma B
pasmep Ha 5600 xun. eBpo (10 953 xun. nB.) C KpaeH CPOK Ha noracABaHe
28.01.2026 r. [JoroBopbT € C nnaeal, NUXBEH MNPOLEHT B pasmep Ha 12
meceyeH EURIBOR + 4,5%.

NpynaTta e cknouymna JoroBop 3a KomouHupaH 6aHkoB kpeauT Ha 20.02.2007 .
KpeantsT e aHekcupaH 2012 r. n e B pa3mep Ha 707 xun. espo (1 383 xun. nB.)
C KpaeH cpok Ha noracsiaHe 20.02.2022 r. 3aemMbT e 0be3neyeH ¢ AOroBopHa
nUnoTeka Ha HeaBWXUM UMOT, Haxoasw, ce B rp. banuuk. JInxseHnaT npoueHT
no 3aema e nnasall B pa3mep Ha 6a3oB nuxeeH npoueHT +5%. MNnawanuarta
no KpeguTa ce oCbLLEeCTBSABAT B €BPO.

pynata e cknouuna gorosop 3a 6aHkoB kpeant Ha 02.07.2009 r. 3a cyma B
pasmep Ha 2 004 xun. eBpo (3 919 xun. nB.) C KpaeH CPOK Ha noracsABaHe
30.06.2021 r. JInxBeHUAT NpoueHT no 3aemMa e ¢ukcmpaH B pasmep Ha 8%.
lMnawaHuaTa no KpeamTa ce oCbLLeCcTBABAT B €BPO.

pynaTa e ckntoumna gorosop 3a 6aHkoB kpeauT Ha 16.09.2010 r. 3a cyma B
pasmep Ha 4 100 xun. espo (8 019 xmn. nB.) C KpaeH CPOK Ha noracsABaHe
30.09.2020 r. OoroBopbT e aHekcupaH 2011 r. n e B pasmep Ha 4 820 xun.
eBpo (9 427 xun. nesa). JINXBeHUAT NPOUEHT MO 3aemMa e nnaeall B pa3mep Ha
0a3oB nuxeeH NpoueHT + 4%.

pynaTta e ckntouuna gorosop 3a 6aHkoB kpeant Ha 23.12.2014 r. 3a cyma B
pa3mep Ha 2 640 xun. nB. C Uen 3akyrnyBaHe Ha HeaBWXUM UMOT. [loroBopbT
3a 3aeM e C KpaeH cpok Ha noracsaBaHe 23.12.2024 r. [lJoroBopbT € € nnasauy,
NNXBEH NMPOLEHT B pa3mep Ha 6a3oB nuxseH npoueHT + 1,5%.
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e [pynata e ckniouuna 6ankoB 3aem Ha 08.08.2014 r. ¢ KpaeH CpoOK Ha
noracsasaHe 01.08.2032 r. ¢ goroBopeH nasapeH nNuxeeH npoueHT. OcTaTbka
no goroeopa € B pa3mep Ha 995 xun. espo (1 946 xun. nB.)

npe,D,OCTaBeHI/ITe obesneyeHus no nony4vyeHnUTe 3aeMm ca onoBecCcTeHn B NOACHEHNE

30.

18.3. 3aemMu oT HechpuHAHCOBM NpeanNpPUATUA

Mony4yeHnTe 3aeMu oT HedpMHAHCOBW NPEANPUSTUS ca KaKTO crefBa:

2018 2017
‘000 nB.. ‘000 nB..
3aemu OT HedbMHaHCOBW NPeanpUATHS 16 16
O6Lwo 6anaHcosa CTOMHOCT 16 16
19.Mpuxoaun 3a 6bAeWM nepruoam
TeKkywm HeTekywm Tekywm HeTekywm
2018 2018 2017 2017
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Mpuxoaun 3a 6baeLwm
neproav ro AoroBopu sa 3774 10 452 3774 12 337
ydpeasiBaHe Ha BELHO
npaBo Ha nonssaHe
3774 10 452 3774 12 337

MHBECTUUMOHHN MMOTK ca OTAaLEeHW NO4 HAaeMm o cnopasymMmeHusa 3a ydypensaBaHe Ha

BELLHO MpPaBOo Ha Mon3BaHe CbC CPOK CPEAHO 3a AeCeT roAuHW.

20.Tbproescku n Apyru 3agbimKeHUsA

TbproBckMTe 3adbIDKEHWUsl, OTpPa3eHW B OT4yeTa 3a (UHAHCOBOTO CbCTOSHME,

BKIMOYBAT:

HeTekywm

3anbImkeHns 3a nnawaHe no O0roBop 3a uecud

HeTekyWwin TLProBcKu 3aabimkeHUs
Texkywm
THproBckn 3aQbImkKeHUs

3anbImkeHns 3a nnawaHe no OOoroBopu 3a uecud

2018 2017
‘000 nB. ‘000 nB.
7 438 7674

7 438 7 674
718 788

2 654 3195
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durHaHCcoBU Nacusm 3372 3983
[HaHb4yHU 3aabIKEHUS 153 622
Opyrvn 3agbrxeHus 525 177
HedunHaHcoBKu nacmsm 678 799
THbProBCKU U ApYyru 3agbinKeHUsA 4 050 4782

Mpe3 2014 r. 'pynaTta ckrnoyBa AOrOBOP 3a LIECUSl, KOUTO € CbC KpaeH CPOoK A0 Ha
noracsiBaHe LeHarta no gorosop 2021 r.

TbproBckute 3agbimkeHns B pasmep Ha 718 xun. nB. (2017 r.: 788 xwun. nB..)
npeacraBnsBaT TbProBCKA B3aMMOOTHOLWIEHUS Bb3HWKHaNM B pes3ynrtart Ha
OCHOBHaTa fenHOCT Ha [pynaTa.
21.Bb3HarpaxaeHus Ha nepcoHana
21.1. Pa3xoau 3a nepcoHana
PasxoanTe 3a Bb3HarpaxgeHusa Ha nepcoHana BKno4sar:

30.06.2018 30.06.2017
‘000 nB. ‘000 nB.

Pasxogu 3a 3annatm (181) (161)
Pasxoau 3a couunanHu ocurypoBku (29) (24)
Pa3xoau 3a nepcoHana (210) (185)

21.2. NeHCUOHHU N ApPYrY 3aABIMKEHUA KbM rnepcoHana nu oCUrypuTenHu
MHCTUTYLUN

MeHCMOHHUTE W OpyrM 3agdbiPKEeHWst KbM MepcoHana, npusHatM B OT4yeTa 3a
(pMHAHCOBOTO CbCTOSIHWNE, CE CbCTOSAT OT CNEAHUTE CYMU:

2018 2017
‘000 nB.. ‘000 nB..
HeTekywum:

O6esweTeHuns no Kogekca Ha Tpyaa 12 12
HeTekyLn NeHCMOHHN 3a0bIMKEHNSA KbM NepcoHana 12 12
Texkywm:

3aabImKeHNa N0 HEN3MON3BaHU OTMYCKN Ha 19 31
nepcoHana

3aabImKeHNa 3a coumanHn OCUrypoBKK 13 19
TeKkyLn NEHCUOHHN U APYTY 3a4bIMDKEHUSA KbM 32 50

nepcoHana
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22.Mpuxoamn oT ycnyrm
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MpuxoguTe oT ycnyrk Ha MpynaTa morat ga 6baaTt aHanuanpaHu, KakTo crnegga:

30.06.2018 30.06.2017
‘000 nB. ‘000 nB..
Mpuxoaun oT oToaBaHe Ha UMOTK NO4 Haem 2116 2554
Mpuxogm oT yupeaeHo BeLHO NpaBo Ha nonssaHe 1887 1887
4 003 4441
23.Pa3xoaun 3a matepuanu
PasxoguTe 3a maTepuanu BKMOYBaT:
30.06.2018 30.06.2017
‘000 nB.. ‘000 nB..
KoHcymaTumeu (5) (6)
MopuBo (6) (6)
Apyru 5 -
(16) (12)
24.Pa3xoau 3a BbHLUHU yCIyru
Pa3sxoguTe 3a BbHLUHW yCNyru BKAOYBAT:
30.06.2018 30.06.2017
‘000 nB.. ‘000 nB..
Pa3xoan 3a HaemM 1 KOHCymaTuBU (280) (443)
Enektpuyecka eHeprus (137) (112)
KoHcynTaHTCkmM yenyrm (59) (59)
Tonnodukauns (44) (35)
Opyru (228) (156)
(748) (805)

25. PHaAHCOBM NpPUXOAM U pa3xoam

®durHaHcoBUTE Npuxoan 3a MNpeAcTaBeHUTEe OTYETHU nepuoauM moraT Aa Obaar

aHalnM3npaHu, Kakto crnegBa.:

30.06.2018 30.06.2017

‘000 nB. ‘000 nB.

Mpuxogmn oT Nnxsmn 473 6
PuHaHCOBU Nnpuxoam 473 6

duHaHcoBUTE pasxoan 3a npeacTtaBeHUTe OTYETHW nepuoau moraT Aa Obaar

aHann3npaHu, KakTto crieaBa:
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30.06.2018 30.06.2017

‘000 nB.. ‘000 nB..
Pasxoawn 3a nuxsu (969) (1 500)
Opyrn pbuHaHcoBW pa3xoau (51) (53)
®PuHaHcoBM pa3xoam (1 020) (1 553)

26.doxopn Ha aKuumsa

OCHOBHMAT OOXO0[4 Ha aKuus € U3YUCIIEH, KaTO 3a YMCNUTEN € U3MNon3BaHa HeTHaTa
nevyanba, noanexawia Ha pasnpegeneHve mexay akumoHepute Ha Benrpad Acet
MenupxmbHT ALl

CpeaHonpeTerneHnaT Opon akuuu, M3Non3BaH 3a W3YMCMSIBAHETO HA OCHOBHUS
[0X0A, Ha aKkuusi, KakTo U HeTHaTa neyanba, nognexawa Ha pasnpeaeneHne mexay
npuTexaTenuTe Ha akuun e NpeAcTaBeH, KakTo crefBa:

30.06.2018  30.06.2017

Meuwan6a, nognexalya Ha pa3npegerneHue (B ns.) 1 060 000 440 000
CpenHonpeTerneH 6pon akumm 68 979 758 52 312 770
OcHoOBeH goxopA Ha akuus (B nB. 3a akuus) 0.02 0.01

27.JaHb4yHO obnaraHe Ha AMBUOEHTU

Mpe3 oTyeTHMNA Nepuog MpynaTa He e n3nnawana AMBUAEHTW.

28.Cpenkum cbc CBbpP3aHM nuua

Cebp3aHuTe nuua Ha [pynaTta BknoyBaT COBCTBEHMUMTE, ObLLIEPHO NpeanpusTue,
apyxecteaTa B ['pynata Ha KUBYJ1 EOO[ v kntoyoB ynpaBreHCKn nepcoHarnn.

28.1. Cpenku cbc cobcTBEeHUUMnTE

30.06.2018 30.06.2017
‘000 nB. ‘000 nB.
Cpenkn cbc cobCcTBEHULN:

nony4yeHun saemu 860 3297
nnawaHusa no 3aemu 1 056 37
npegocTaBeHn 3aemMu - 39
nnawiaHua no npeaocTaBeHU 3aemMu - 1171

28.2. Cpernku c KJ1IOYOB ynpaBfieHCKU nepcoHan

KritouoBuAT ynpasneHckn nepcoHan Ha ['pynarta Bkro4yBa vneHoBeTe Ha CbBeTa Ha
AanpekTopute. Bb3HarpaxgeHuaTa Ha Kr4voBUS YNpaBrieHCKU nepcoHan BKIoyBaT
cnegHuUTe pasxoau:
30.06.2018 30.06.2017
‘000 nB. ‘000 nB.
KpaTKoCpOYHU Bb3HarpaxaeHus:
3annatu, BKMYNTENHO GOHYCH 35 35
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Pasxogu 3a coumarnHm ocurypoBkm 9 4
CnyxebHun aBToOmMO6MNM 2 1
O6LL0 KpaTKOCPOYHUN Bb3HarpaXxaeHus 46 40
29.Pa3yeTtn cbC CBbp3aHU nNuua B Kpasi Ha rogMHaTa
3agbimkeHnaTa KbM CBbpP3aHu Nnvua ca KakTo crnegga:
2018 2017
Tekywm ‘000 nB. ‘000 nB.
3agbmKeHNa KbM:
CobcTBEeHuuM
nomny4yeH 3aem 867 1 056
MOKYMKW Ha UMOTU - 1392
867 2448

Ktm 30.06.2018 r. 3agbimkeHmneTo kbM KUBYJT OO/ npeactaBnsBa 3agbibKeHUe no
nony4yeH 3aem B pasmep Ha 867 xun. nB.

30.YcnoBHM aKTUBU M YCITOBHU NacuBM

YcnoBHute nacveu Ha pynaTta ca cBbp3aHu C nosfyyveHuTe GaHKoBM 3aemMu U ca
KakTo crnepga:

AOroBOpHA MMNOTEKa Ha TbProBCkM 06ekT — B rp. banuuk, 3akyneH ¢ GaHkoB
3aeM 1 npeaocTaBeH kato obesnedeHne no 6aHkoB 3aem 80800KP-AA-3474,
KaKTo M 3anuc Ha 3anosef 3a cymata ot 360 000 espo.

AOroBOpHa UMNOTeKa BbpPXY HEOABWXMM UMOT — LEeHTpanHa agMUHUCTpaTUBHA
crpaga u nosemneH mmot rp. Codumsa, paroH CnaTtmHa, MecTHoCT JleTuuieH
Komnnekc no 6aHkos kpeaut 0500P0O-AA-0031.

AOrOBOPHM MMOTEKN BbPXy ABa O6posi HEABMXMMU MMOTK TUM MarasvHu B Tp.
LWymeH v rp. Toprosue, obesnevaBawm kpeant 80600KP-AB-0379.

AOroBOpHa WNOTEKa BbpPXY HEOABWXKMM WMOT, NpeacTaBnsaBal, MOHOMUTHA
TpUHageceTeTaxHa crpaga v Obaewm B3emaHusi MO AOrOBOpP 3a Haem C
Bvnrapus Ep no 6aHkoB 3aem 80600KP-AB-1139.

[IOroBOpPHa mMnoTeka Bbpxy No3emMrneH UMoT U crpaga B rp. lNneeeH no 6aHkoB
3aem 0500KP-AA-0253 o1 pgata 28.01.2016 .

AOroBOpHa MnoTeka BbPXy HeABMXMM UMOT, Haxogsuw, ce B rp. Codwusa, M.
LJletTuweH komnnekc” no goroop 3a 6aHkoB kpeant 0500KP-AA-0324 ot gaTta
24.03.2016 .

[OroBOpHAa MNoTeka BbpXy HEABMXUM MMOT - ABOPHO MSICTO B rp. Paasnor,
[AOroBOpHa MnoTeka BbpXy HeaBWXMM UMOT - TbproBcku 06ekT B rp. banumk
no 6aHkoB 3aem 03100KP-AA-1166.

[IOTOBOpHa MMnoTeka BbpXy OBOPHO MSCTO B rp, BapHa no 6aHkoB 3aem c
Homep 80600KP-AB-3531 ot gata 23.12.2014 r.

[AOroBOpHa MWMoTeka BbpXy HeOBMXMM WUMOT - B rp. Pasnor, goroBopHa
nnoTeka BbPXY HEABWXUM WMOT, ABOPHO MsicTo B rp. Pasmnor, B egHo ¢
MocTpoeHa MacuMBHA [BYeTaxHa crpaga, [OOroBopHa WnoTeka BbpXy
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HeaBWXUM MMOT M Tpe3op cbC 3acTpoeHa nnouy B rp. banuuk, obe3nevasaium
©aHkoB kpeant ¢ Homep 80600KP-AB-2899.

e [0 OOroBoOp 3a obnuraunoHeH 3aem obnuraumoHaTta emucusi € obeaneyeHa ¢
WHBECTMLUMOHHN MMOTWN NpeacTaBnsiBallM 3emMu 1 crpagu BbLB rpagose BapHa,
Pyce, lneeH, Pasrpag, Benuko TwbpHoBO, [Mnosams, Codwms, Xackoso,
Byprac, Hoa 3aropa.

BanaHcoBuTe CTOMHOCT Ha 3aroXeHUTe UMOTU Ca OMNOBECTEHN B NOACHEHNE 8.

pynata e ob6Bbp3aHa C AOroBOpU 3a LieCUn ONoBecTeHM B nosicHeHus 13 n 20 B
cnyyanm Ha NpoMsAHa Ha OEeNCTBaLLOTO 3aKoHOA4ATencTBO, JOroBOpuUTeE 3a Lecuu ce
pasBandaT no npaBO M Ce Bb3CTaHOBABA NPAaBHOTO MOJSIOXKEHWE Ha CTpaHuTe npeau
CKINIOYBAHETO UM.

He ca Bb3HMKHanM ycrnoBHWM nacveBu 3a [pynata no OTHOLIEHME Ha AblUEpHU
npeanpusatus. MNpes3 nepuoaa HaAMa NpeasiBeHM NpaBHU UCKoBe KbM pynaTta.
31.CH6uTHA cnep Kpasi Ha OTYETHUA Nepuon

He ca Bb3HMKHaNM kopurmpawm cbomnTua unu 3HaYnTENHN HEKopurmpawim cbomTtus
Mexay JfaTtata Ha uHaHCOBMS OT4YeT M JaTata Ha opfobpeHveTto My 3a
nyGnunkysaHe.
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