MexAMHEH KOHCOAUAUPAH AOKAAA 32 ACTHOCTTA

HA YJIIPaBACHHETO Ha
“Bearpad Acer MenuaxkmbpaT AN
3a mepuoaa ot 01.04.2018 r. a0 30.06.2018 r.

HacrosAmusar MeKAMHEH KOHCOAHAUPAH AOKAAA 33 AeHHOCTTA Ha ,,Bearpad
Acer MermaxmpaT A/ TIPEACTABA KOMEHTAP U aHAAU3 HA (DUHAHCOBUTE OTYETH H
ApPyra chIlectBeHa MHMOPMAIUA OTHOCHO (DUHAHCOBOTO CHCTOSAHHE U PE3YATATUTE
oT AetiHOCTTA Ha ApyiKecTBOTO, Kato oOxBara epuoa ot 01.04.2018 r. ao 30.06.2018
I.

Toil e M3rOTBEH B CHOTBETCTBUE C M3UCKBAHMATA HA YA, 33, aA. 1 or 3akoua 3a

CYIETOBOACTBOTO, UA. 1000, aa. 4, 1.2 o1 3aKOHA 32 IyOAUYHOTO IIPEAAATAHE HA I[EHHU
kumka (SIITIHK) m 9a.33, aa.1, 1.2 or Hapeaba Ne2 na KOH.

YaeHoBe Ha YIIPABUTCAHHSA CHBET :

1. Pymen I'opanos LlonkoB;

2. IIBereanna Acenona Ileesa;

3. Auausa Aaexcanaposa [lerposa.

,Bearpad Acer MenuaxMbpHT AN Ce IPEACTABAABA OT U3ITBAHHUTEAHUS AHPEKTOP
Pymen L'opanos LloaKOB.

Axrnnre Ha ,,Bearpad Acer Memuaxmbar AN ca perucrpupanu Ha bbarapckara
donaosa 6opca — Codpus AA.

Axrmoneper kamuraa: ,,Bearpad Acer Menmaxmvput AA” e ¢ kamraa 68 979 628
A€Ba.

bport axmum: 68 979 758 Opos momMeHHM aKIuHM, ¢ HOMHHAAHA CTOMHOCT 1 AeB
BCAKA.

B tabAnmara 1o-A0Ay ca IPEACTABEHH OCHOBHHTE AKIIHOHEPH Ha APYKECTBOTO KBM
Kpas Ha PasTACKAAHUSA IICPUOA.

AKuuoHepH 30.06.2018 .
Bpoii akiuu ¢ mpaBo Ha T1ac %
KNBYA EOOA 28 096 957 40,73
VIO ,,CbI'AACUE” 4129 456 5,99
APVIU 36 753 345 53,28
06110: 68 979 758 100,00




Ha Cspera mHa ampexropure Ha “Bearpad Acer Memmaxmput” AA He ca
M3BECTHH AOTOBOPEHOCTH, B PE3YATAT HA KOHUTO B O'BACIIL IIEPUOA, MOTAT AQ HACTBIIAT
IIPOMEHH B IIPUTEKABAHUA OTHOCHTEACH AIA AKIINK OT HACTOAIIN AKIIHOHEPH.

CpBerpT Ha AUPEKTOPUTE HA APYMKECTBOTO IIOTBBPIKAABA, OCHOBABANKU CE HA
BCUYKUTE CH 3HAHUA U YOCIKACHUSA, U€:

- HE € HMaAO HEPEAHOCTH, B KOHTO AQ Ca YYACTBAAU PBKOBOAHTECAH HAU
CAYKUTEAH, KOUTO MOTAT Aa OBAAT CHINECTBEHH I10 OTHOIIICHHE HAa
dpuHAHCOBHUA OTUET;

- BCHYKH CBIIECTBEHH CACAKH Ca HAAACKHO OCUETOBOACHH H Ca HAMEPEAH
OTPaKCHHE BbB MEKANMHHUA (DUHAHCOB OTYET;

- HE € HAAHIIE PEAAHO MAU IOTEHIIMAAHO HAPYIIABAHE HA 3aKOHU U (MAU) APYIH
HOPMATHBHH Pa3slIOpeAOH, KOETO OM HMAaAO CBIIECTBEHO BAUAHUE BBPXY
puHAHCOBUA OTYET MAM OM MOIAO AA IIOCAYKH 32 OCHOBA 32 OTYMTAHE HA
YyCAOBHA 3ary0a;

- HAMA KOHCTATAIIUM OT KOHTPOAHHU HHCTHTYIIMA OTHOCHO HECIIa3BaHE HAHU
IIPOIIYCKU BBB (PHHAHCOBO-CIETOBOAHATA ACHHOCT;

1. AxktuBn

Beudxku  akTHBH, BKAIOYEHH B KOHCOAHAUPAHHA OTYET 32 (DUHAHCOBOTO
cbcrofuue Ha “Bearpad acer meHmaxMbHT A/ KbM Kpasd Ha BTOPOTO TPUMECEUHE, 4
nveHHO KbM 30 rorm 2018 r. ca B pasmep Ha 175 327 XHA. AB. CBIIECTBYBAT U Ca B
HAAMYHOCT. YIIPAaBACHUETO HE pasroAara ¢ HH(POPMALUA OTHOCHO CBHIIECTBYBAHETO
Ha OBACIIN HAU IIPEAIIPHETH IIAAHOBE HAM HAMEPCHUSA, KOUTO OMXa IIPOMCHHAN
CBIIECTBEHO CTOHHOCTHHA PasMEp HAH KAACH(DUKAITUATA HA AKTUBU IIOCOYCHU B
KOHCOAHAHPAHHSA OTYET 32 (DUHAHCOBOTO CHCTOSHHUE.

Bcuuku aKkTHBH, BKAIOYCHH B KOHCOAMAUPAHHA OTYET 32 (DUHAHCOBOTO
CBbCTOSIHUE Ca OCBOOOAGHH OT BCAKAKBH CKPHTH TEKECTH HAU 3aABAKCHHSA, Oe3
O(pUIIHAAHO OIIOBECTCHHUTE CACAKH U TaKHBa OAOOpPEHH OT OOIIOTO ChOpaHHE Ha
AKITHOHEPUTE.

ABArOTpaliHUTE MATEPHAAHM aKTUBA Ca IIPEACTABEHH IO II€HA Ha
IPUAOOHUBAHE, OOpa3yBaHa OT IIOKYIIHATA UM CTOMHOCT U AOITBAHHTCAHHUTE PA3XOAH,
M3BBPILICHH 10 IIPUAOOUBAHETO UM, HAMAACHU C HATPYIIAHATA AMOPTH3AINSA U 3aryOu
or obesmeHku. Bcumukm pasxoam, BOACIIN AO yBEAHYEHHE HA (PYHKIIHMOHAAHHTE
KAYECTBA M CPOKA HA TOAHOCT, Ca KAACH(DUIIMPAHN KATO MHBECTULINA U CA OTPA3CHU
KATO YBEAMYCHHE Ha OAAAHCOBATA CTOMHOCT HA aKTUBHUTE (KATO OTACAHH MHBEHTAPHU
obeKTn).

ApyxecrBoro HAma koHcepBupannm AMA kbM Aarara Ha CbCTaBgHE Ha
KOHCOAUAUPAHHUSA OTIET.



ABATOTpAaliHUTE HEMATEPHUAAHH AaKTUBHU Ca IIPETACAAHH, KATO 3aIlHCAHATA
CTOMHOCT B KOHCOAUAUPAHUA OTYET 32 (DUHAHCOBOTO CBHCTOSHUE OTPA3fABa aKTUBUTE,
ot kouto “Bearpad Acer MennmammpuT” AA MOXKE Ad YEPIIH HKOHOMUYECKU U3TOAM.
V13BBpIIIeH € IPErAeA U HA IIOAE3HUA CPOK HA ITOA3BAHE.

PunancoBure akTHBH ca ¢ OasaHcoBa crorHOCT 10 xmA. AB. Ilpes ordyernus
IIEPHOA HE CA ITOAYYABAHU AUBHACHTH OT ACOITUHPAHU U ABINEPHU IPEATPHATAA U
HE €4 OTPAa3fABAHU KATO IIPUXOA TaKHBA.

Kem 30.06.2018 r. MHBECTHIIMOHHHUTE HMOTH Ca C OAAAHCOBA CTOMHOCT B
pasmep Ha 84 176 xuA.AB.

VuBecTHIMOHHNTE UMOTH Ca OLIEHEHU II0 MOAEAA HA IIEHA HA IIPUAOOHBAHE.
IIpes pasraexaaHHA IIEPHOA APYHKECTBOTO € OTAABAAO IIOA HAEM 4YacT OT
MHBECTUIIMOHHUTE CH UMOTH.

[Ipe3 orderHnsa IIEPHOA APYKECTBOTO HE € IPUAOOMBAAO U H3IIOA3BAAO
MaTEPUAAHH 3AITACH.

Tekymu akruBu. TbProBcKUTE M APYTM B3EMaHUA €4 OLIEHEHH IO CTOMHOCTTA
HA TAXHOTO BB3HHKBaHE M ca ChoTBeTHO 19 921 xma.AB. ®PuHAHCOBHTE TEKyIIH
aKTHBH ca B pasmep Ha 11 724 xma.AB.

ApyKECTBOTO HE IIPUTEKABA U3KYIICHN COOCTBEHU aKIIUM.

[TapraHHuTE CPEACTBA M ITAPUYHU €KBUBAACHTH C4 OICHEHH IO HOMHHAAHATA
nM ctoitHOCT KbM 30.06.2018 1. ca B pasmep Ha 119 x1A. AB.

Vipasaennero mama HamepeHue B pamvkure Ha 2018 1. m caeaparmmre
dpuHAHCOBH TOAMHH A2 TIpoMeHA (DYHKIIMOHAAHOTO IIPEAHA3HAYCHHE Ha
KAACH(DUITUPAHHUTE AKTHBH.

[Ipn HOpMaAHO IpoTHYAHE HA ACHHOCTTA HAa APY/KECTBOTO, OT OTPa3ecHUTE B
KOHCOAMAUpaHuA order 3a dpuHaHCcOBOTO chcrosHue kpM 30 rorm 2018 r. akruswy,
MOJKE Ad CE OYaKBa Ad OBAAT PEAAH3UPAHN MUHHMAAHO Ha OAAAHCOBATA UM CTOMHOCT,
ITO KOAITO Ca BKAFOYECHH BB (PHHAHCOBHA OTYET.

1I. TTacusm

Cob6crBennsar karmraa Ha “‘Bearpad Acer Memmaxmpuar” AA kpm 30.06.2018
roanHa e B pasmep Ha 114 512 xua.aB.

Tekymara meganba IIpe3 pasrAeKAAHUA IIepUOA € B padmep Ha 1060 xma.AB., a
dpunancOBUAT pe3yATaT € B pasmep Ha 915 xua.AB.

OCHOBHHAT KaIlUTaA € IIPEACTABEH IO HEroBaTa HOMHHAAHA CTOHMHOCT H
CBHOTBETCTBA HA aKTyaAHATa CbACOHA peructpanus Ha Apy:xectBoro. Kem 30.06.2018 r.
AKITMOHEPHHUsA KAIIUTaA CBIAACHO KOHCOAHMAHUPAHHA OTYeT 32 (PHUHAHCOBOTO
chCcTOsHUE € B pazMep Ha 68 979 758 As.

Benukn zaabakenns Ha “Bearpad Acer Menmpxmbut” AN /Herekymn u
tekymn rmacusu/ kM 30.06.2018 1. ca B pasmep Ha 60 815 xuA. AB.



[Ipes mepmoaa Ha BTOPOTO TPHUMECEUHE, APYAKECTBOTO OTYHTA IIPUXOAHU 32
OBACIIHU IIEPUOAH B pasMep Ha 3 774 XUA.AB.

VipaBaeHuero He pasmosara ¢ mH@OpPMALNA 3a HAAWYHE HA ODBACIIN HAU
IIPEAIIPHETH 332 PEAAH3AIUA HAMEPEHHA, KOHUTO OHXa IIPOMEHHAHU CbIIECTBEHO
CTOHHOCTHHA pasMep HAM KAACHHUKAINATA HA ITACHBHTE, IIOCOYCHHU B
KOHCOAHAHPAHHUSA OTYET 32 (DUHAHCOBOTO CHCTOSHHUE.

“Bearpad Acer Menmaxmpar” AA HAMA HEOTPA3EHH B3EMAHUA HAH
3AABAJKCHHSA, IIPOU3THYAIIN OT OOpEMEHABAIIM AOLOBOPH, CBACOHH  A€AQ,
IIOTCHIIMAAHU 3aABAKCHUSA U APYIH IIOAOOHH HEOIIOBECTCHH B KOHCOAHMAUPAHUA
otder 3a punancoBoto curerogaue koM 30.06.2018 roanHa.

II1. OT1ueT 32 BCEOOXBATHHUA AOXOA

[Ipe3 pasraexpanus mepuoa Ao 30.06.2018 r. HeTHHTE IPUXOAU OT IIPOAAKOU
OTPa3eHU B KOHCOAHAHUPAHHSA OTYET HA APYKECTBOTO ca B pasmep Ha 4 005 xmA. AB.
PuHancoBUTE IPUXOAU CHOTBETHO ca 473 xmaA.AB. OOIIO IPUXOAU OT ACHHOCTTA 32
BTOPOTO TpHUMecedne ca B pasmep Ha 4 478 X1A.AB.

PasxoAnTe 110 NKOHOMIYECKH €AEMEHTH 3a IIEPHOAA HA BTOPOTO TPUMECEUNE
Ha 2018 roamna ca B pasmep Ha 2 398 XHIA.AB.

®Oumaancosute pasxoan ca B pasmep Ha 1 020 xma.as. Ilpes mepmoaa
APY/KECTBOTO OTHYNTA IIe4ardaTa OT AeHHOCTTA cu B pazmep Ha 1 060 xuA.AB.

AOXOAHOCTTA Ha aKIHsA 32 IIeproAa Ha BTopoTo Tpumeceune ¢ 0,02 aesa/1 Op.
AKIIHAL

Tesu pesyATaTn ca HETHH, HE Ca HOBAHAHH OT CACAKH H OIEPAIINH, KOUTO Ca
HEOOMYANHN 334 ApPYKECTBATA U OT OOCTOATEACTBA OT U3KAIOYUTEAHO HAHU
HEITOBTAPAIIIO CE ECTECTBO HAH IIPOMEHU B CYETOBOAHATA IIOAUTHKA.

1V. AukBuasOCT

“Bearpad Acer Menmaxmpur’ A/ HOCpeIna BCHYKH CBOH 3aABAKCHHA B
CHOTBETCTBUE C ACHCTBAIINTE AOLOBOPU H HfAMA IIPOCPOYUCHU 3aABAKCHUA U
HCHU3ITbAHECHN (PUHAHCOBH AHTAKUMCHTH. BCHYKH CBOOOAHH HAAMYHI CPEACTBA CE
BAAraT IIPX PEAAU3AIUATA HA IIPOCKTUTE OCBIIECTBABAHU OT APYKECTBOTO.

TToxasarean/ 30.06 31.03 31.12 30.09 30.06 31.03 31.12 30.09
Tleproa 2018 2018 2017 2017 2017 2017 2016 2016
g 1,28 1,28 1,16 1,53 0,74 0,97 1,01 0,89
AUKBHUAHOCT
1825 1,28 1,28 1,16 1,53 0,74 0,97 1,01 0,89
AUKBUAHOCT
IS rleEuLe) 0,004 0,02 0,002 0,003 0,01 0,005 0,07 0,03
AUKBHUAHOCT
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V. SaKOHOAaTCACTBO 1 AOTOBOPEHOCT

Hue He pasmoaarame ¢ muH@OpMALIIA OTHOCHO OTKAOHCHHUS M HAPYILICHHUS HA
OBATAPCKOTO 3aKOHOAATEACTBO H ITOCTUTE AOTOBOPEHOCTH (BKA. M TAKHBA, OTHACHIIIN
ce AO H3LOTBAHETO HA (DUHAHCOBUTE OTYCTH H AAHBYHHUTE ACKAAPAIUH), KOHTO B
CAyYall 9Ye HMMa TaKWBa M OBAAT OTKPUTH, OMXa MOTLAH Ad AOBEAAT AO CEPHO3HU
CAHKIIMH WMAW 3aIyOM 32 HAIIETO APY/KECTBO H KATO TaKUBa OU TPAOBAAO Ad OBAAT
OTPAa3eHU HAH OIIOBECTCHH BBB (PHMHAHCOBHUTE OTYCTH, BKAIOYUTEAHO U KATO OCHOBA
32 Bb3HUKBAHE HA O'BACIIN AU HACTOSIIM 3aryOH MAH 3aABAKEHUA OT HEIIPEABUACHU
cpomTHA.

V1. CAeAKH ChC CBBP3AHU AUITA

[Ipes mepmoaa ma Broporo Tpumeceune Ha 2018 roamma “Bearpad Acer
MenupaxmbaT” AA € OHAO cTapaHa II0 CAGAKH CbC CBbp3aHu Auia. CAeAkuTe CbC
CBBP3aHN AHIIA BKAIOYBAT CACAKATE CBC COOCTBEHUIIUTE H CACAKATE C KAIOYOB
VIIPABACHCKH IIEPCOHAA.

> CACAKI/I CbC CO6CTB€HI/IL[I/IT€

30.06.2018 30.06.2017
‘000 nB. ‘000 nB.
Caenkun cbc cobCcTBEHULN:

nonyyeHn saemu 860 3297
nnawaHma no 3aemun 1 056 37
npegoctaBeHn 3aemMu - 39

nnawiaHuna no npenocTtaBeHn 3aemu - 1171



> CACAKI/I C KAXOYOB ynpaBACHCKI/I HCpCOHaA

KaArogoBusr YHpaBAeHCKI/I HepCOHaA Ha ,A,py)KeCTBOTO BKAFOYB2A YAeHOBeTe Ha CbBeTa
Ha AHPEKTOPHTC. BBSHE{FP&)KAﬁHHHT& Ha KAIOYOBHA YIIPABACHCKH IICPCOHAA
BKAFOYBAT CACAHHUTC PA3XOAM:

30.06.2018 30.06.2017

‘000 nB. ‘000 n..

KpaTkocpouHu Bb3HarpaxaeHus:
3annaTu, BKNOYMTENHO BOHYCK 35 35
Pasxogu 3a coumnanHmn ocurypoBku 9 4
CnyxebHun aBToOMO6UNK 2 1
O6LLI0 KpaTKOCPOYHU Bb3HarpaXxaeHns 46 40

> Pasueru cbe CBrbp33HI/IT€ AHITA B Kpaﬂ Ha TOAMHAaTa

3aABAKEHUATA KBM CBbP3aHU ANIIA €A KAKTO CAEABA!

2018 2017
Tekywm ‘000 nB. ‘000 ns..
3aabmKeHNs KbM:
CobcTBEHULM
nosiy4eH 3aem 867 1056
NOKYMKW Ha NMOTU - 1392
867 2 448

Kbm 30.06.2018 1. 3aapaxenuero kpm KBV A OOA mpeacraBasiBa 3aaAbAMKEHHE 110
IIOAYYEH 32eM B pasmep Ha 867 XHA. AB.

Tesn, KAKTO U BCHYKU OCTAHAAU OIICPALINU M CACAKH Ca OCBIIECTBABAHU IIPU
YCAOBHSA, AHAAOTHYHI HA B3AUMOOTHOIIICHHATA, KATO TE3H IIPH HE3ABUCHMU AHUIA U
OOHYANTHI THPIOBCKH CACAKH.

VII. AevictBusta B 00OAACTTA HA HAVIHOM3CACAOBATEACKATA U DA3BOMHATA
ACHTHOCT.

ApyxectBoto ,,Bearpadp Acer Menmaxmbat” AA, mepmoaa ao 30.06.2018 r.
HE € H3BBPIIBAAO ACHCTBHA B OOAACTTA HA HAYYHOM3CACAOBATEACKATA U Pa3BOMHATA
AEHMHOCT.

VIII. AetictBarmo HPEAIPUATHE, KAOHOBE M OPraHU3AIMOHHN TPDOMEHH.



[TorBbpiKAaBaMe, Y€ HAMAME (HE CBIIECTBYBAT) ITAAHOBE HAH HAMEPEHU,
KOHUTO Ad IIPEABIKAAT CHITIECTBEHO OTPAHMYABAHE HA MAIaOUTE Ha ACHHOCTTA.

ApyHKecTBOTO IIpe3 PasTA€KAAHUA IIEPHOA HE € Pa3KpHUBAAO KAOHOBE Ha
TepuTOpUATa HA bbATapHA H B Uy:KOMHA.

OpraHusanyoOHHATE IIPOMEHH HE Ca HACTBIIMAU IIPE3 IIEPHOAA.

IX. Mudopmarius 3a BUCAIIM ChbACOHU ACAQ.

ITo orHOmIeHNE Ha HH@OPMALINATA 32 BUCAINN CPACOHU, AAMUHUICTPATHBHHI HAK
ApOUTPAKHU IIPOU3BOACTBA, KACACIIN 3aABAKCHHS HAN B3EMAHHA B pasMep Hail-
mMaako 10 Ha cTO OT COOCTBEHHSA KAIIMTAA HAa APY/KECTBOTO, MOKE Ad CE CIIOMCHE, 4e
ApyxectBoTo ,Bearpad Acer MenwmaxmbaT” AA HAMA 3aBEACHH ACAQ CpPEILy
AABKHUIIA, KAKTO 3aBEACHH AE€AA KbM Hero, Kouto Aa Haaummasat 10% ot
COOCTBEHHUAT MY KAITHTAA.

X Ilpurexaanu GUHAHCOBA HMHCTPYMEHTH, XeAxkupane. MuBectunmm B
ACOIIMMPAHU IIPEATIPUATHSA.

Apyxecrsoto ,Bearpad Acer Menmaxmbatr” AA, MMa CACAHHTE MHBECTUIIIU B
ABIIIEPHU IIPEATIPHUATUA:

Hme ua Crpana
ABIIEPHOTO Ha
NpeAlpUATHE | ydupeAd-
BaHe

OcHoBHa Yuacrue 2017 2016 2015 2014 2013 2012
AEMHOCT /%/ /2000/ /°000/ /2000/ /2000/ /°000/ /000/

OrpaBane u

Bboakan Puba ypaBA€HUE
Hcrenir M . Ha

AeBeronmenT — AKEAOH cobcTBeHN 100 0 0 o 0 . .
EOOA i HEABHKUMH
CKOHHQ, HUMOTH UAU

HMMOTH B3CTH

IIOA HACM

AKIunTe Ha ABIIEPHOTO HpeAnpusrus ,,boakan Puba McreiiT AeBeaonment”
EOOA ca orpasenn BbB uHaHcoBuA order Ha ,,Bearpad Acer Mermaxmput” AA
II0 METOAA Ha ceOecTOMHOCTTAa. Te He ca PErHcTpUpaHd HAa HyOAWYHA OOpca U
IIOPAAH TA3U IIPUYNHA HE MOXKE A4 OBAC YCTAHOBCHA CIIPABEAAHBATA UM CTOHHOCT.

[Ipes 2017 r. ,,Bearpacd Acer MeruaxmpuT’ A/ HE € IIOAYIaBAAO AUBHACHTH
U HAMA YCAOBHH 3aABAKCHHA HUAH APYIM IIOCTH AHTAKIMEHTH, CBBP3AHU C
HMHBECTUIINH B ABIIEPHU APYKECTBA.

X1. Beauarpaskaerus, moayaeru ot gyacHobere Ha CA.




Ilpes mepuoaa Ha BrOpOoTO TpuMeceune, uaeHoBere Ha CA ma ,,Bearpad Acer
MenpaxmbaTr” AN HE Ca IIOAYYaBAAU AOI'BAHHTEAHO BB3HATPAKACHHUE H3BBH
0OH4IAITHOTO, AOTOBOPEHO B AOTOBOPHUTE 32 YIIPABACHHE HA APYKECTBOTO.

X11. TTpuaoOury, mpuTeKaBaAHM U IpexBbpAeHU OT dyAeHoBere Ha CA akium

1 /MAM OOAUTALIAN HA APYIKECTBOTO.

[Tpes mepmoaa HAMA CACAKH ITO IIPUAOOHMBAHE M IIPEXBBPASHE HA AKIHH H/HAH
obAnuranumu OT APyxKecTBOTO ,,Bearpad Acer Memmaxmbuat” AA o1 uaenose Ha CA
HAHM OT KOHTPOAHHUTE My OPTaHIL.

XII1., I/IH@opMalmﬂ 32 OTIYCHATU U IIOAVIEHH 32€MH.

I/IH(pOpMaL[I/IH 3a OTIyCHATHUTC OT CMHTCHTA HAKM OT HCEroBO A’bHICpHO
APYXKECTBO 3a€EMH, IIPCAOCTABAHC HA T'apAHIINM HAW IIOCMAaHC HAa 3aAbBAKCHUA 06]1[0
KbM CAHO AHIIC MAHM HCIOBO ,Abe[ICpHO Apy}KCCTBO, B TOBA YHMCAO W HA CB’bpSﬂHI/I AHITA
C IIOCOYBAaHC HaA XapaKIT€pa Ha B3AaHMMOOTHOIIICHUATA MCKAY CMHTCHTA M AHUICTO,
pa3Mepa Ha HCUBIIAATCHATA I'AAaBHUIA, AUXBCH IIPOHICHT, KpacH CPOK Ha IIOracsBaHE,
pQ.SMCp Ha ITOETO 3aABbAKEHHE, YCAOBHUSA U CpOK.

[Ipes Broporo Tpumeceune Ha 2018 roamna ,.Bearpad Acer MenmaxmbaT”
AA u rpymara, ocser yrnomenatute B T. VI /CAeAku ¢be cBbp3aHu Anma/ He € OHAO

CTpaHa II0 APYITH AOTOBOPH, CBbP3aHU C OTIIYCKAHE I/I/I/IAI/I IIOAYYIaBaHC Ha 3aCMH.

XIV. IIporpama 3a AOOPO KOPIIOPATHBHO VIIPABACHHE.

,wBearpap Acer MenumaxmbaT” AA  CIPUKTHO CAGABA H3HUCKBAHHATA U
npernopbkuTe Ha HarmmomasHma koaekc 3a kopropatusHO yipasaeHue (Koaekca),
3aA€THAA B OCHOBHUTE HA H3rOTBEHATa U yIBbpAcHA OT CBBETHT Ha AMPEKTOPHIE HA
ApyxectBoTo IIporpama 3a mpuaAarane Ha MEKAYHAPOAHO IIPU3HATHTE CTAHAAPTH 3
AOOpO KopropatuBHO yipasaenue (IIporpamara).

B wusmpamenme ma Ilporpamara 3a KOpPHOpPAaTHBHO yIIpaBAGHHE U B
cporBeTcTBHE C pasnucanunte B Koaekca mopMm um mpenopbku, CbpBeTpT Ha
aupexropute Ha ,Bearpad Acer Menmpaxmput’ AA yIpaBAfBa HE3aBHCHUMO H
OTTOBOPHO APY/KECTBOTO, CACABA YCTAHOBEHUTE BHU3HUA U CTPATEIMYECKH HACOKH HA
ACHHOCTTA My U CACAH 32 CIIA3BAHETO HA HHTEPECUTE HA AKIIHOHEPHUTE.

CpBera Ha AupekTopuTe Ha APYKECTBOTO IIPOBEKAA LIAAOCTHATA ACHHOCT HA
ApyxKecTBOTO B CbOTBETCTBHE C HOPMATHBHATA ypeADa, YcraBa Ha APYKECTBOTO H
OOIIOIIPHUETHTE CTAHAAPTHU 32 AOOpA YIIPABACHCKA IIPAKTHKA.

Hasnmauenusr B ,,Bearpad Acer Menuaxmbar” AA Aupexrop 3a Bpb3Ka C
MHBECTUTOPHUTE OCBIIECTBABA c(EKTHBHA KOMyHHKanusa MexkAy CbBera Ha



Aupektopute Ha ApPyKECTBOTO K aKIIMOHEPUTE, KAKTO H C AHIIATA, IIPOABABAILIL
MHTEpEC Aa HWHBecTHpaT B aknmure Ha ,Bearpad Acer MemmaxmpaT” AA
CepImecTBeHa 4YACT OT HEIOBUTE 33aABAKEHUS € Cbh3AABAHETO HA CHCTEMA 32
nH(OpMHUpaHE HA AKIIHOHEPHTE HA APYKECTBOTO, Pa3sACHABAHE HA I'TbAHUA OOXBAT Ha
IIpaBaTa UM ¥ HAYUHHATE Ha e(PEKTUBHOTO UM YIIPAKHABAHE, B T.9.. HH(MOPMUPAHE 32
pesyATatuTe OT AEHHOCTTA Ha ApPYKECTBOTO; 3allO3HABAHE HA AKI[MOHEPUTE C
peIeHNs, KOUTO 3aCAraT TEXHU MHTEPECH; IIPOBEKAAHE U YIACTHE HA AKITHOHEPHUTE B
OOmure cpOpaHnA; CBOEBpeMEHHO HHMOPMHUpPAHE 334 AaTaTa, AHEBHHA PEA,
MaTEepPHAAHTE U IIPOEKTHTE 32 perneHus Ha OOIOTO ChbOpaHue Ha AKIIHOHEPHTE.

LlsraTa mmyOAmaHaTa mH@OpPMAIUA, 3acAraina ACHHOCTTA Ha ApPYKECTBOTO €
IIpeAcTaBeHa Ha BHHManHnmeTo Ha Kommcmara 3a ¢puHancoB Haazop, “bBbarapckara
donrosa 6opca — Cocpusa” AA 1 MHBECTHIIMOHHATA OOIIIHOCT, KaTO HHAOPMALIHIATA
ce pasIpocTpaHABa AO OOIIECTBEHOCTTa dYpe3 HH(OPMALMOHHATA AareHIufa X3
NEWS.

C 1meA ocurypsBaHe Ha I10-A00pa HH(OPMUPAHOCT U IIOAABPIKAHE Ha
edpekTHBHA KOMyHUKAIlUA C HHBECTHTOpHTE, eKaIrbT Ha ,Bearpad Acer
MennaxmbaT” AA npeanpue Heooxoanmute croiku u o1 2010 r. ApyxkectBoTo Beue
1Ma CBOf MHTEPHET CTpaHuIia - www.velgraf.com.

Ha crpanmmara e nyOAmkyBana HaAmdHa (OUHAHCOBA M KOPIOPATHBHA
nadopmarua 3a  ApyxectBoro, BKA. mH@OpMarua 3a IHpoBeAeHure OOImTe
CbOpAHHA, CICTOBOAHUTE OTYETH 32 ACHHOCTTA HA APYKECTBOTO, IIPOCIEKTHTE 32
IYOAUYHO IIPEAAAraHEe HaA AKIUM, KAKTO U BCAKA Apyra myoAmdHa wnHMOpMAIms,
3acsramma AeriHocTTa Ha ,,Bearpad Acer Mennammpat” AA.

Bermukn dmmancosu oTdeTnm Ha APyHKeCTBOTO ca marotseHu cvraacao MCC, a
TOAUIIHUAT OAUT IIE CE H3BBPIIBA OT HE3ABHCHM OAUTOP C OTACA OCHIYPSBAHE Ha
OeslpuCcTpacTHA U OOEKTUBHA IIPEIICHKA 32 HAYMHA, IO KOHWTO Ca HM3TOTBEHH U
IIpEeACTaBeHH Te3u orderu. ,,Bearpad Acer Mennaxmbur” AA 1mrpuaara BbTpenIHu
MEPKH, KOUTO €4 CbOOPA3eHNU C pasliopeAdnTe Ha 3aKOHA 32 CIETOBOACTBO, 3AKOHA 34
He3aBUCHUMUA (DUHAHCOB OAUT U MEKAYHAPOAHHTE IIPAKTUKHA 34 OCHUIYPSBAHE Ha
edpexTHBHOCT HA PabOTATA HA OAUTOPUTE.

XV. OCHOBHU pHCKOBE W HECHUIVPHOCTH, IIPEA KOUTO € H3NPABEHO
APYAKECTBOTO.

OcuosuusaT dpupmer puck 3a ,,Bearpad Acer Mennaxmbat” AA e cBbp3aH ¢
HACTBIIMAUAT CPHUB B IIa3apa HA HMOTHUTE, BKAIOYUTECAHO U YCAYIHTE CBBP3AHU C
OTAaBaHE Ha O(UC IIAOIIN IIOA HACM HA TEPUTOPHUATA Ha DbArapms, BCACACTBHE HA
MKOHOMHYCECKATA Kpu3a. 103M PHCK MOXE Ad OKAKE BAHSAHHME BBPXY pPbCTa HA
npoAakOuTE Ha APyKECTBOTO, KAKTO U BBPXY IPOMSHATA HA HETOBATA PEHTAOMAHOCT.
HecepimectBen 3a A€fiHOCTTA Ha APY/KECTBOTO € PHCKBT OT HEBB3MOKHOCTTA Al
cpOepe M3IAAO MAU YACTHYHO B3EMAHUATA CH OT CBOUTE AANBKHHUIIH, ITOPaAu (haxTa,


http://www.velgraf.com/

g€ pasMEpPbT HA TE3MW B3CMAHHA € HC3HAYHUTCACH. Apy’)K@CTBOTO HE € M3AOXEHO Ha
CBhIINCCTBCH BAAYTCH PUCK. PI/ICKOBCTC, KOMTO MOraT Aa OKaxKaT CBbIIICCITBECHO BAMAHMC
B'I)pr ACfIHOCTTa Ha Apy}KCCTBOTO MoraTt Aa 6rb,A,aT CI/ICTCMCTI/IZSI/IpaHI/I II0 CACAHUA
HAaYMH:

1. HC6A3POHPI/IHTHI/I N3MCHCHMSA HA Ha3apHI/IT€ IICHMI

Mmaliku 1mpeABHA OCHOBHATA ACHHOCT Ha ,,Bearpad Acer MennpammpaT AA,
AUHAMUKATA Ha IIEHHTE Ha I1a3apa HA HEABIDKIMH HMOTH B IIHPOK CMHCBA,
BKAIOYHTEAHO IICHUTE HA HACMUTE U CTPOHTEACTBOTO U APYIM CBBP3aHH YCAYTH
(3aCTPAXOBKH, ITOAAPBKKA H T.H.), UMa OIIPEACAAI edEeKT BBPXy Iedarbata Ha
ApyKecTBOTO 1 CTOIHOCTTA HA HETOBUSA KAITHTAA.

Hamasenue Ha masapHuTe IEeHH Ha HEABIKHMHTE nMotu - Hamasenwmero mHa
Ia3apHUTE IICHH Ha HEABIDKHMUTE HMOTH € OCHOBHHUAT PUCK, BAHACIL BBPXY
ObACIIHTE IIPUXOAH OT IIPOAAKOA HAa IIPHUTEKABAHUTE OT APYKECTBOTO HMOTHL
[Topaan Tasy npuYmHA Ia3apHUTE IIEHH HA HEABIKHMATA COOCTBEHOCT OKa3BaT
3HAYUTEAHO BAUSHHUE BbPXY PEHTAOMAHOCTTa HAa APYKECTBOTO.

EAHO eBeHTyaAHO HOHMKABAHE HA IIA3aPHUTE IIEHH HA HEABIKIMUTE UMOTH
O AOBEAO AO HAMAAABAHE HA PEAANSHPAHATA KAIIMTAAOBA IIE9aADa IIPH IPOAAKOATA

HA IMOTHTE U OM OKA32A0 HETATUBHO BAUAHUE B’pry II€HaTa Ha AKITUHITC Ha

ApyxecTBOTO.

2. HamaAeHne Ha paBHHITIETO HA HAEMUTE

HPHXOAI/ITC Ha APY}KCCTBOTO OT HAEMHM Ha HCABIKMMH MMOTH Ca 3aBHCHMH OT
PAaBHHIICTO HA HAECMHUTC B IIOACCKTOPHUTE HA I1a3apa HAa HCABIDKHMI HMOTH.

CACAOB&TCAHO, HaMaACHHEC HAa HACMHUITC paBHI/IH_[a cc OTpaZSHBa HCTaTHUBHO HAa
HpI/IXOA,I/ITC Ha APY)KCCTBOTO, HpI/I YBEAMYICHMC HA HAEMHUTE p’dBHI/IH_[a C€ IIOBHIIIABAT
n HpI/IXO,A,I/ITC. HPI/I paBHI/I Apyrﬂ YCAOBHA, TOBa OKa3Ba HEIaTHMBHO, CBOTBCTHO
IIO3UTHUBHO BAWAHNEC BBPXY pasMepa Ha IIAPpUIHHSI AHUBUACHT, H3ITAAIIIAH OT
APYXKECTBOTO. APY)KCCTBOTO Ce CTpEMH Ad HAMAAH PHCKA OT IIOTCHIHMAAHO HAMAACHHC
Ha HACMHHUTC PABHUINA YPE3 CKAFOYBAHCTO HA ABATOCPOYHH AOIOBOPH 34 HAEM U

AI/IBepCI/I(i)I/IKaHI/IH Ha MHBCCTUITHUHITE B pQ.SAI/I‘IHI/I HOACCKTOpI/I Ha HﬂSﬂp’d.

3. VBeAnuaBane Ha OEHUTE HAa CTPOUTECACTBOTO

3HAYNTEAHA YaCT OT AKTHUBUTE HA APYKECTBOTO IIC 6"bAaT HUHBCCTHUPAHU B
HpI/IAO6I/IBaHCTO Ha HCABIKMMH HMMOTH. EBeHTyaAHO YBEATIaBaHC Ha IICHHUTC Ha

CTpOI/ITCAHI/ITe MaTepI/IaAI/I Ime AOBCAE AO IIOBHIIIABAHE cebecToMHOCTTA HA



HEABHUKHUMUA UMOT, KATO IIPH PaBHU APYTH YCAOBHA TOBA OM CE OTPA3HAO HETATUBHO
BBPXY PEHTAOMAHOCTTA Ha APYKECTBOTO.

4. IToBurtieHne Ha 3aCTPAXOBATCAHUTE IIPEMHUN

[ToBurreHne Ha 3aCTPAXOBATEAHHUTE IIPEMUH 32 HEABIKHMUTE HMOTH IIPH
paBHH ApPYIH yCAOBHA IIl€ CE€ OTPa3W HEraTHUBHO Ha (DHHAHCOBUA PE3YATAT Ha
ApyKecTBOTO, B CAy4Yall Y€ IIPUTEKABAHUTE OT HETO MMOTH €a 3acTpaxoBaHu. [lopasu
OTHOCHTEAHO HHCKHA PasMep Ha TE3H PAa3XOAM, PABHUIIETO HA 3aCTPAXOBATCAHHUTE
IIPEMUH III€ UMa MUHHUMaAEH edeKT BBpXy obImata AOXOAHOCT Ha ApyxectBoro. C
IIEA KOHTPOAUPAHE HA PA3XOAUTE 33 3aCTPAXOBATEAHU IIpeMud, APyKeCTBOTO THPCH
OITHUMAAHH O(EPTH II0 OTHOIICHHE HA 3aCTPAXOBATEAHO IIOKPUTHE U pasMep Ha
3aCTPAxOBaTEAHA IIPEMHA, BKAIOUHTEAHO KAaTO IOADHpa Hai-A00puTe odepTu B
I[CHOBO OTHOIIEHHUE, OT 3aCTPAXOBATCAHHTE KOMIIAHHH M IIOA3BA VCAYIHM Ha
32CTPAXOBATCAHH OPOKEPH U ATCHTH.

5. 3a0aBa mpu IpUAOOMBAHETO HA UMOTH

BB3MOKHO € Aa MMa 3HAYHTEACH BPEMEBU IIEPHOA MEKAY IIOAYYABAHE HA
[IAPUYHUTE CPEACTBA M HMHBECTHPAHETO UM B HEABIUKHM HMOT, ITOPAAN AWIICATA HA
IIPEAAATAHE B OIIPEACACH IIEPHOA OT BPEME HA ATPAKTUBHU HMOTH HAHM Ha HMOTH,
KOHTO Ad4 OTIOBapAT Ha KpHTepuuTe HA APYKECTBOTO, KAKTO H IIOPAAU IIPABHU U
paKTHIECKH YCAOMKHEHHSA, CBBP3AHH C IIPEXBBPASHETO HA COOCTBEHOCTTA BBPXY
nMoTHTE. 3a TO3H IIEPHOA CBOOOAHHTE CPEACTBA Ha ApPYKECTBOTO IIme OBAAT
MHBCCTHPAHU B OAHKOBH ACIIO3UTH U APYT BUA HHBECTULINN, PA3PEILICHH OT 3aKOHA.

CoImecTByBa BEPOATHOCT AOXOABT, IIOAYIEH OT TE3M MHBECTULINN Ad OBAC IIO-
HUCBK OT PEAAUZHPAHUA IIPU MHBECTHPAHETO B MMOTH, KOCTO OM HAMAAHAO OOIIaTA
BB3BPBIIAEMOCT OT HHBECTULINUTE Ha APYKECTBOTO.

3a KOHTPOAHpaHE Ha TO3H PHUCK, APYKECTBOTO H3BBPIIBA IIAAHHPAHE Ha
[IAPUYHUTE IIOTOLH, KATO TBHPCH I'BBKABOCT B 3dEMHOTO (PHHAHCHpAHE, C IlEA
n30ATBAHE HA ABP/KAHETO HA IIO-TOAEGMU IIO PasMep OT HEOOXOAUMHTE IIAPHYHHU
CPEACTBA 32 IIPOABAKHTEAHH IIEPHOAH OT BPEME.

6. HeAukBuAHUT MHBECTUIIMN

3a HHBECTUILINNTE B HEABIDKIMHI UMOTH € XaPAKTEPHA ITO-TOASIMATA TPYAHOCT, 4
IIOHAKOId M HEBB3MOKHOCT MMOTHUTE Ad OBAAT IIPOAAACHH OBP30 U C MUHHUMAAHU
TPAH3AKIIHOHHI Pa3XOAM HA TEKyIIATa I1a3apHa IieHa. [lopaan ToBa ApyxectBoTo Imie

pasimoaara € OIPAHHMYCHH BbB3MOMXHOCTH 324 H3BBPIIBAHEC HA 6"bp31/I IIPOMCHI B



roprdeiira CH OT HEABIKUMH UMOTH B OTTOBOP HA M3MEHEHHUA B UKOHOMUYECKHTE U
Apyru ycaopus. Hsama rapannma, dge ApymkecTBOTO IIe ycIiee CBOEBPEMEHHO Aa
IIPOAAAE HEABIKIMHU MMOTH HAH Y€ IIPOAQKHATA UM II€HA I HAABUIIIABA IICHATA Ha
TAXHOTO IIPUAOOHBAHE.

OTunTalikn AUKBUAHUSA PHUCK, HHBECTUIIHOHHATA CTPATErus Ha /ApPYHKECTBOTO
IIPEABIIKAQ 3AKYIIYBAHE HA HEABIKUMH HMOTH C ATPAKTHBHO Pa3IIOAOKEHUE U
IIPEAHA3HAYCHHE, KOUTO Ad IAPAHTHPAT €BEHTYAAHATA MM IIOCACABAIIA IIPOAAKOA B
CPaBHUTEAHO KPATBK CPOK. 3a IIOCPEIIAHETO Ha KPATKOCPOYHU HYKAH OT HAPUYIHU
CPEACTBA YaCT OT aKTHUBHTE Ha APYKECTBOTO C€a BAOKEHH B CBPBXAHUKBHAHUI
MHCTPYMEHTH (IIAPUYHU CPEACTBA B Kaca, O€3CPOYHU HAH CBC CPOK AO TPU MeceIa
OAHKOBH BAOIOBE M IICHHH KHIKA C OCTaTBbYEH CPOK AO mapaexa A0 90 AHM).
ApyxKecTBOTO yIpaBAfiBA AHKBHUAHOCTTA CH YpPE3 METOAUTE HA HEIPEKbCHATO

HQ.6AIOA€HI/I€ nu HpOFHOSI/IpaHC Ha HapI/I"IHI/ITC ITOTOITH.

7. 3aBUCHUMOCT HA APY}KCCTBOTO OT HAEMATCAHUTC HA HCABMXKMMH MMOTH

Yacr ot IIPUXOAHTC HA APY)K€CTBOTO IIe ce Ct)OpMI/Ipa OT IIOAYYICHH HACMU OT
OTAAaBaHC Ha aKTHUBHUTC, BKAIOYCHH B HCIOBHA HHBCCTHIIHMOHCH HOpT(bCfIA. Tosa
OHpC,A,CAH 1 3aBUCHMOCTTA MYy OT q)HHaHCOBOTO CBCTOAHHME HA HAEMATCAUTC U TAXHATA
CIIOCOOHOCT Aa 3arrAarmart p@AOBHO MECCUYHHTE CH 3aADbAKCHIMAA. Heusmrsanenmero ma
HAKOM OT HaeMaTEAUTE OM HMAAO ABOCH HCIAaTHBCH C(bCKT BBPXY PE3yATATHTC HA
APY)KCCTBOTO — HaMaAfIBaHC Ha IIPUXOAUTC OT OIIEpaTHBHA A€fIHOCT 1 CAHOBPEMCHHO
C TOBa CIIaA B o6maTa 3aCTOCT Ha MWHBCCTHUIIMOHHHUTC HMMOTH, KOCTO HaMaAfABa
B'bBBpaL[IaCMOCTTa. 3a Aad nsoerue HpCKa/\CHaTa 3aBHCHIMOCT OT q)HHaHCOBOTO
CbCTOAHMC HA CBOMTC HACMATCAM, ,A,py}KCCTBOTO HpCABI/I}KA,a I/IBB"pr_IBaHe Ha aHAA3
Ha (bHHaHCOBOTO CbCTOAHMC HA HACMATCAHUTC C HpOA’bA}KI/ITeACH CpOK Ha AOI‘OBOpI/ITC
U 3HAYUTEAEH OOeM Ha ITAAIITAHHUA KbM APY)K€CTBOTO, KOMTO IICPHOAHUYIHO IIIE CE

OCBbBpEMCHABA.

8 .CBOOOAHI UMOTH X HEOOXOAHMOCT OT IPEYCTPOICTBO

Bb3moxuo e B usBecTHH HCpI/IO,A,I/I oT BpCMC, 3a Y9aCT OT 3aKyIICHHTE OT
APY}KCCTBOTO HCABIMKIMH HMMOTH Aa AHMIICBAT HACMATCAM. B rtesmu CAydau
APY}KCCTBOTO HAMA Aa IIOAyYaBa AOXOA 3a IICPHOAAQ, B KOWTO MMOTHT € He3aeT. dacr
OT CcOOCTBEHOCTTA OM MOTA2 Ad 6rbA€ IIPpEyCTpOCHA Taka, Y€ Aa OTroBapsa Ha
M3NUCKBAaHMIATA HaA KOHKpCTHI/I HAEMATCAN, HO BIIOCACACTBHEC TOBa Aa SanyA,HI/I
OTAABAHCTO M HAa HOB HAEMATCA I/I/I/IAI/I Ad HM3UCKBA AOIIBAHHUTCAHI pQ.SXO,A,I/I 3a

IPEyCTPOICTBO. OrA€A MUHUMH3UPAHETO Ha Te3W PHCKOBE €CTBOTO
Yy C , VK



BB3HAMEPABA Ad HHBECTUPA IIPHOPUTETHO B IMOTH C TAPAHTHPAIIO BHCOKA CTCIICH Ha
32€TOCT, KAKTO M B HMOTH, YHECTO IIPEOTAABAHEC IIOA HACM HAN IIPOARKOA HAMA Ad
HAAATA 3HAYHTECAHH IIPEYCTPOHCTBA. APYKECTBOTO M3BBPINBA PEAOBHO HAOAFOACHIHE
BBPXY CBCTOSHHETO HA HUMOTHTE U CPOYHOCTTA HA CKAIOYEHUTE AOTOBOPH, KATO TOBA
II[e IIO3BOAU IIPEABAPHTEAHOTO IIAAHHPAHE HA PA3XOAUTE 33 IIPEYCTPOMCTBO U
ITOAOOpEHUH.

9. Puckose, CBbp3aHU C PEMOHTHPAHETO Ha HEABI/KIMI UMOTH

NuBectunmonnara crparerus Ha APYyKECTBOTO IIPEABIIKAA 9aCT OT HaOpaHHA
COOCTBEH M 3a€MCH KAIIUTAA A4 CE BAOXKAT B PEMOHTHPAHE HAa HEABH/KHMU HMOTH.
[Topaan ToBa ApyKECTBOTO Ille HOCH PHUCK, CBBbP3aH CbC CIHOCOOHOCTTA HA HACTHTE
crpouteAHN (DHPMH A2 3aBBPIIBAT OOCKTUTE B PAMKATE HA IIPEABUACHUTE Pa3XOAH, B
CBOTBETCTBHE CHC CTPOHTEAHO-APXUTECKTYPHUTE IIAAHOBE U PEIYAALINN M OCOOCHO B
paMKHTE Ha OIIPEACACHITE CpOKOBe. HesaBucumo aaam e Hasmire BuHA mpu 3a0aBaTa
B U3IIBAHEHHETO, TA MOMKE A4 AOBEAE AO IIPEKPATABAHE HA IIPEABAPHTEAHH AOTOBOPH
32 IPOAQKOA MAM HAEM U/ MAM U3IIAAIIAHE HA OOC3IICTCHUS U HEYCTOMKN.

HacrpuBane Ha CcbOHTHA KATO OINMCAHHTE IIO-TOPE OM HMMAAO 3HAYHTEACH
orpunareAcH edeKT BbPXy PEHTAOMAHOCTTA HA APYKECTBOTO H IIa3apHATa IICHA Ha
HETOBUTE AKIMH. 332 MHHHMH3HPAHETO HAa TO3M PHUCK ApPyKecTBOTO IIpoydBa
BHUMATEAHO ITOTCHIIMAAHUATE CH KOHTPAIEHTU - CTPOHTEAHH (DUPMU U ITIE CKAIOYBA
AOTOBOPH C YIBBPACHU KOMITAHUU, KOUTO Ca B ChbCTOAHHUE Ad H3IIBAHAT BBb3AOKECHUTE
AECHHOCTH KaYeCTBEHO, B CPOK M B PaMKHTE Ha IIpeABHAcHUA OroaxkeT. OcBeH TOBa,
ApyXeCTBOTO ~ OCBIIECTBABA HEIIPEKBCHAT KOHTPOA BBPXY CTPOHTCAHHUTE U
AOBBPIIIUTEAHN PAOOTH.

10. KoukypenIus 3a orpaHHYeHUTE OOCKTH HA HHBECTUPAHE

C pasBurHeTOo Ha ODBATapCKHA I1a3ap HA HEABHKHIMH HMOTH € BB3MOXKHO
KOHKYPCHIINATA MEKAY IHMOTCHIIMAAHHUTE KyIIyBAYH HA OIPEACACH BHA HMOTH Ad CE
3acuAd. ToBa OM AOBEAO AO BPEMEHEH AMCOAAAHC MEXKAY ThPCEHE U IIPEAAAraHE U AO
IIOBUIIIABAHE HA IIEHUTE HA CBIIECTBYBAIIUTE HMOTH. AMCOAAAHCHT IIe ObAE
BPEMCHEH, 3aI[OTO B YCAOBHATA HA I1a3apHA HKOHOMHUKA B CPEAHOCPOYCH IIAAH
IIPEAAATAHETO IIe HapacHe (IpH crHenuUIHUTE OIPAHHMYECHHUA 33 IIa3apa Ha
HEABIDKIMU HMOTH), 32 AQ IIOCPEIIHE YBEAUYCHOTO ThPCCHE.

Edexrpr 32 ApyxecTtBoTO I1I€ ObAE ABYCTPAHEH — OT €AHA CTPAHA OYAKBAHATA
AOXOAHOCT OT HOBO3AKyIICHH HMOTH II¢ HAMAaACe, HO OT Apyra — IICHATA Ha
HpUTEKABAHUTE OT ApPYKECTBOTO HUMOTH IIE CE YBEAHYH H TOBA IIE AOBEAC AO



HapaCTBaHC HA CTOMHOCTTA HA HErOBUA HMHBCCTHUITMOHCH HOpT(pCfIA 1 Ha medyaAbaTta

11. Hermokpuru oT 3acTpaxoBKa 3aryoun

B crorBercTBHE € M3WCKBAaHUMATA HA 3aKOHA M C OOMYaliHATa OAAropasymHa
IIPaKTHUKa B CTpaHaTa, APY/KECTBOTO 3aCTPAXOBa IIPUTEHKABAHUTE OT HEI'O HEABIKHMMA
nmotu. CrpIriecTByBaT 0Oade PUCKOBE, KOUTO HE CE IIOKPHUBAT OT 3aCTPAXOBATEAHHUTE
KOMITAHUI AW YHETO 3aCTPAXOBAHE 110 ACHCTBUTEAHA CTOMHOCT Ha HMYILECTBOTO HE
€ MKOHOMHYECKH OIIPaBAAHO IIOPAAM BHCOKHTE IIPEMUM, KOHTO IIE CAEGABA Ad CE
3anAaTAT (HaIIpUMEpP PHCK OT TEPOPHUCTUYEH aKT). AKO IIPOM3TEKAT BPEAU OT
3aCTPaxOBATEAHO CHOMTHE HaA 3aCTPAXOBATEAHOTO IIOKpUTHE, APYKECTBOTO IIIe
HIPETHPIIN 3aIyOH, KOUTO MOIaT Ad ObAAT AO pPa3Mepa HA MHBECTUPAHHUA B ChOTBETHHA
HEABIDKUM HMOT KAIIUTaA, KaTO APYKECTBOTO IIE IIPOABAKU Ad OBAE 3aABAKEHO IIO
€BEHTYAAHO TETACHHUTE 3a€MHU 32 IIPUAOOMBAHE U BBBEKAAHE B EKCIIAOATAIUA HA

nmMora.

12. AarbyHO OOAarane

AaHbIyTe, IAAINAHT OT OBATAPCKUTE THPIOBCKH CYOEKTH, BKAIOYBAT AAHBIH IIPU
M3TOYHUKA, MECTHH (OOIIMHCKU) AAHBI U TAKCH, AAHBK BBPXY KOPIOPATHBHATA
rmeganba, AAHbK AODABEHA CTOMHOCT, AKIIM3HM, W3HOCHH YW BHOCHH MHUTA U UMOTHU
AaEbLd. [Ipes IMOCACAHHTE TOAHHH, B YCAOBHATA HA MEKAYHAPOACH U BBTPCIICH
MKOHOMHUYECKH  PACTEXK, HAKOAKO IIPABUTEACTBA  IIPEAIIPHEXA MEPKH  KBbM
OITHMU3HPAHE U HAMAASBAHE HA AAHDBYHATA TEKECT KAKTO BDBPXY CTOIIAHCKHTE
cyOeKTH, Taka U BBPXy IPAKAAHHATE. B ycAOBHATA Ha HKOHOMHYECKA KpH3a
Bb3MOKHOCTUTE 32 AOITBAHUTECAHO HAMAASBAHE HA AAHBYHATA TEKECT CA CHAHO
OTPAHMUYEHH, KATO € BB3MOKHO H OOpBINAHE Ha IIpolleca (Ipe3 yBEAWYaBaHE HA
AAHBYHATA TEKECT UAHU UPe3 HAMAAABAHE OOEMA IIPEAOCTABIHHE OT ABPKABATA YCAYIH,
WHBECTUITUN U Ap.).

XVI. CAeAKH OT CBIIECTBEHO 3HAYEHHE CBBP3AHU C OBACHIOTO PA3BUTHE HA
APVKECTBOTO.

IIpes mepuoaa Ha BropoTo TpnMeceune Ha 2018 roanna ApyxectBoro He e
OHAO CTpaHA IO CACAKH, KOHUTO OHMXa OMAM OT CBHIIECTBEHO 3HAYCHUE 32 OBACIIETO
My pasBHTHE.

XVII. 3aKOHOAATEACTBO ¥ AOTOBOPEHOCT.



ApyxectBoTo He pasnoAara ¢ uHAOPMAIHA OTHOCHO OTKAOHEHUA U
HAPYIIEHUA HAa OBATAPCKOTO 3aKOHOAATEACTBO H IIOETHUTE AOTOBOPEHOCTH (BKA. U
TAKUBA, OTHACAINU CE AO H3IOTBAHETO HA (PUHAHCOBHUA OTYET U AAHDBYHHTE
ACKAQPAIIMH), KOUTO B CAyYall 4e€ HMMa TaKHBA U OBAAT OTKPHUTH, OMXa MOTAU A2
AOBEAAT AO CEPHO3HU CAHKIINN MAH 3aIyOH 32 HAIIIETO APY/KECTBO, H KaTO TAKHBA OU
TPAOBAAO Aa ObAAT OTPA3EHH HAM OIIOBECTEHH BbB (PUHAHCOBHIE OTYETH,
BKAIOYHTEAHO M KATO OCHOBA 32 BB3HUKBAHE HA OBACIIN HAW HACTOSAIIU 3aIyOH HAU
3AABAJKCHHSA OT HEIIPEABUACHU CHOUTHUA.

28.08.2018 r.
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