Mexanmaen KOHCOAMAHUPAH AOKAQA 32 AEHOCTTA

HA YIPABACHHUETO Ha
“Bearpad Acer MennaxmbpaT AN
3a nepuoaa ot 01.04.2026 r. o 30.06.2026 r.

Hacrofmmuar MeKAHHEH KOHCOAHMAHUPAH AOKA2A 3a AchHOCTTa Ha ,,Bearpad
Acer MeruaxmbpHT A/ IIPEACTABAABA KOMEHTAP U aHAAU3 Ha (DHHAHCOBUTE OTYETH
U APyra ChIIeCTBeHa HH(POPMAIUA OTHOCHO (DUHAHCOBOTO ChCTOSHHUE U PE3YATATHTE
ot AefiHoctTa Ha I'pymara, kato oOxBara mepuoa ot 01.04.2026 1. oo 30.06.2026 .
Toit e m3roTBeH B ChOTBETCTBUE C M3WUCKBAHUATA HA YA. 33, aA. 1 or 3akoHa 32
C4eTOBOACTBOTO, Ha ocHoBaHme d4A. 1000, aa. 4, 1.2 or 3akoHa 3a IYOAHYIHOTO
npeasarade Ha neaau kuamxa (SIITILK), e Bpb3ka ¢ 4A.12, aa.3 ot Hapeaba Ne2 ot
09.11.2021 r. ma KOH.
Yaenose Ha YIPaBUTEAHHSA CHBET :
1. Pymen I'opanos LIoHKOB;
2. IIBereanna Acenosa Ileesa;
3. Aupaus Aaexcaaaposa [lerposa.
,Bearpad Acer Meruaxmpar AA” ce IPEACTABAABA OT H3ITBAHHTEAHHUSA AUPEKTOP
Pymen L'opanos LloakoB.
Axrnnre Ha ,,Bearpad Acer Memuaxmbar AN ca perucrpupanu Ha bearapckara
donrosa 6opca — Codusa AA.
Axnnoneper kammtaa: ,,Bearpad Acer Menwmammbar AN € C KammuTaA
35179 676,58 espo.
bpoit axmum: 68 979 758 Opos monmennn akinwm, ¢ HomuHasHa croiHOCT 0,51 eBpo
BCSKA.
B TabAmriara 1mo-AOAy ca IPEACTaBEHH OCHOBHUTE aKIIMOHepu Ha I'pymara kpm kpas
HA PA3TACHKAAHUA IIEPHOA.

30.06.2026 2026 31.12.2025 2025

Bpoii akiuu %o Bpoii akiuu %

Kubya EOOA 17 771 191 25.76 17771191 25.76
VII® Coraacue 4 434 456 6.43 4 434 456 6.43
VII® Boaerie 4 002 800 5.80 3707 800 5.38
VII® LIKB Cuaa 3 856 046 5.59 3 856 046 5.59
Apyrit chrsiraecki 11 1opHAICCKH 38 915 265 56.42 39210265  56.84

AUITA

68 979 758 100.00 68 979 758  100.00




Ha Cspera mHa ampexropure Ha “Bearpadp Acer Memmaxmput” AA He ca
M3BECTHH AOTOBOPEHOCTH, B PE3YATAT Ha KOUTO B OBACII IIEPHOA, MOTAT Ad HACTBIIAT
IIPOMEHH B IPUTEKABAHIA OTHOCUTEACH ASIA AKITUN OT HACTOSAIIY aKITHOHEPH.

CeBerpT Ha AHpekTopuTe Ha I'pymara IIOTBBPKAABA, OCHOBABANKM C€ Ha
BCUYKHUTE CH 3HAHUA U YOCKACHUSA, Ue:

- HE € HMAaAO HEPEAHOCTH, B KOHUTO Ad Ca YYACTBAAU PBKOBOAUTEAH HAU
CAYKHTEAH, KOHUTO MOTaT Aa OBAAT CBIIECTBEHM II0 OTHOIIEHUE Ha
dpunaHCOBHUA OTYET;

- BCUYKH CBIIECTBEHH CACAKH Ca HAAACKHO OCUYETOBOACHHM U Ca HAMEPEAU
OTPaKCHHE BbB MCKAUMHHUA (DUHAHCOB OTUET;

- HE ¢ HAAHIIC PEAAHO HAU IIOTEHIIMAAHO HAPYIIABAHE HA 3AKOHU U (HAH) APYIH
HOPMATHBHH Pa3slOpPeAOH, KOETO OH HMAaAO CbHIIECTBEHO BAHSAHHE BBPXY
dpUHAHCOBUA OTYET MAM OH MOIAO A2 IIOCAYKH 34 OCHOBA 332 OTYMTAHE HA
YyCAOBHA 3aryo0a;

- HAMA KOHCTATAIIUHM OT KOHTPOAHU HHCTHTYLIMU OTHOCHO HECIIa3BAHE HAU
IIPOIIYCKU BBB (PHHAHCOBO-CIETOBOAHATA ACHHOCT;

1. AxktuBn

Bcuakp  akTHBH, BKAIOYEHHM B KOHCOAHAHUPAHUA OTYET 32 (PHUHAHCOBOTO
cbcrosuue Ha “‘Bearpad acer merumaAxMbpHT AA KbM Kpasf Ha BTOPOTO TPHUMECEUHE
ca B pazmep Ha 114 534 XuA. €BpO CHINECTBYBAT U Ca B HAAMYIHOCT. YIIPABACHHUETO HE
pasmoAara ¢ nHAOPMAITUA OTHOCHO CBIIECTBYBAHETO HA OBACIIN HAU IIPEAIIPHETH
ITAQHOBE MAM HAMEPEHUA, KOUTO OMXA IIPOMEHHUAH CHIIECTBEHO CTOMHOCTHUSA PasMep
UAU  KAACHPHUKAITUATA HA AKTUBH IIOCOYEHM B KOHCOAHAHUPAHUA OTYET 34
dpUHAHCOBOTO CHCTOSHUE.

Berukp  akTuBH, BKAIOYEHH B KOHCOAHAHUPAHHA OTYET 32 (DHHAHCOBOTO
cbCcrTOoflHME HA Ipymara ca OCBOOOAEGHH OT BCAKAKBU CKPUTH TEKECTH HAU
3aABANKECHHA, Oe3 ODUIINAAHO OIIOBECTEHUTE CACAKH U TAKUBA OAOOPEHHU OT OOIIIOTO
CHOpaHME HA AKITHOHEPHTE.

ABArOTpallHUTE MATEPHAAHU aKTUBH Ca IIPEACTABEHM IIO IICHA Ha
HIPUAOOHBAHE, OOPa3yBaHA OT IIOKYIIHATA UM CTOMHOCT U AOITBAHUTEAHHUTE Pa3XOAH,
H3BBPIIEHH 110 IIPUAOOUBAHETO UM, HAMAACHU C HATPYIIAHATA AMOPTHU3AIIMA U 3aIyOu
OT O0Oe3leHKH. BcHYkm pasxoAW, BOAEIIH AO YBEAHYEHHE Ha (PYHKIIHOHAAHUTE
Ka4eCTBa M CPOKA HA TOAHOCT, Ca KAACH(DUIINPAHHU KATO MHBECTHIIUA U Ca OTPA3CHHU
KaTO YBEAHYECHHE HA ODAAAHCOBATA CTOMHOCT HA aKTUBUTE (KATO OTAGAHH MHBEHTAPHU
00eKTH).

I'pymata mAma koHcepBupanu AMA KbM Aarata Ha CHCTAaBAHE Ha
KOHCOAUAUPAHHUSA OTUET.



ABATOTpaliHUTE HEMATEPHAAHH AKTUBHA Ca IIPETACAAHH, KAaTO 3aIIHCAHATA
CTOMHOCT B KOHCOAUAUPAHUA OTYET 32 (DUHAHCOBOTO CHhCTOSHUE OTPa3fABa AKTHUBUTE,
oT konuto I'pymara MoxKe A2 YepII HKOHOMUYIECKH H3rOAH. VI3BbpIreH e mperaea u Ha
ITOAE3HUA CPOK HA ITOA3BAHE.

[Ipes oTueTHHA IIEPHOA HE Ca MOAYIABAHH AUBHACHTH OT ACOIIMHPAHUA H
ABITIEPHH IIPEAIIPUATHA U HE €A OTPA3ABAHU KaTO IIPUXOA TAKHBA.

Kem 30.06.2026 r. MHBECTUIIMOHHUTE HMOTH Ca C OAAAHCOBA CTOMHOCT B
pasmep Ha 52 951 xmA. eBpo VIHBeCTHITMOHHHTE MMOTH Ca OLEHEHH ITO MOAEAA Ha
neHa Ha npuAoOmBane. [lpes pasraemaanus mepuop I'pymara e oraaBasa moa Haem
YaCT OT MHBECTUIIMOHHUTE CU UMOTH.

ITpes oruernna mnepuop I'pymata He € HpI/IA,O6I/IBaAa M W3IIO0A3BaAQ
MAaTEPUAAHH 3AIIACH.

Texyrmu aktuBu. TBProBCKUTE M APYTH B3EMaHHUA €4 OLIEHEHH IO CTOMHOCTTA
HA TAXHOTO BB3HHKBaHE M ca cboTBeTHO 17 520 xmA. eBpo PHHAHCOBHTE TEKYIIH
aKTHBH ca B pasmep Ha 22 279 XuA. eBpo

I'pymara He mpuTexaBa U3KyIIEHU COOCTBEHH AKIIUML.

[Tapuanure cpeACTBa M ITAPUYHN CKBUBAACHTH Ca OLCHEHHU IO HOMHHAAHATA
nM ctoiiHoCT KbM 30.06.2026 1. ca B pasmep Ha 103 x1A. eBpo

Vipasaennero mHAmMa Hamepenwe B pamkure Ha 2026 I. W cAeABariure
dpuHAHCOBH TOAMHH Aa HOPOMEHA (PYHKIIMOHAAHOTO IIPEAHA3HAYEHHE HA
KAACH(DUITIPAHUTE AKTUBH.

[Ipu mOpMaAHO mporHyaHe Ha AeHHOCTTAa Ha ['pyrata, or oTpaseHHTE B
KOHCOAUAUpPaHUA oT4deT 32 (prHaHCOBOTO cherofsHue KbM 30.06.2026 r. akTHBH, MOXKE
A2 Ce OYaKBa Ad OBAAT PEAAM3HPAHN MUHHMAAHO Ha OAAAHCOBATA MM CTOMHOCT, IIO
KOSITO Ca BKAIOYCHH BbB (DUHAHCOBUA OTUET.

11. TTacusnu

CobcrBenuar karmurtaa Ha I'pymara Ha “Bearpad Acer Mennaxmput” AA KbM
30.06.2026 roanHa € B pasmep Ha 59 926 XHA. €BpO

Texkyrara rmeganda IIpe3 pasrAeKAAHUA IIEPUOA € B pasmep Ha 369 xuA. eBpo, a
dpuHaAHCOBHAT pe3yATaT € B pasMep Ha -195 xma.AB, o1 kouto 369 XHA. €BPO TEKyIIA
rreganba u -564 XuA. eBpO HEITOKpHUTA 3aryoa.

OCHOBHUAT KAIIMTAA € IIPEACTABEH IIO0 HEroBaTa HOMHHAAHA CTOMHOCT H
CHOTBETCTBA HA aKTyaAHATa CbAcOHA perucrpamusa Ha I'pymara. Kem 30.06.2026 r.
AKIIMOHEPHUA KAIIUTAA CBIAACHO KOHCOAHMAMPAHHA OTYEeT 32 (PHHAHCOBOTO
cbcrosHue € B pasmep Ha 35 180 xua. eBpo

MaAIIMHCTBEHOTO — y9acTHE, OTPa3eHO B  MEKAUHHHUAT KOHCOAHAUPAH
dunaHCcOB OTYeT € B pasmep Ha 779 XUA. €BpO

Benukn  saapamkennss ma ['pymara  /Herekymm W TEKyIny IacuBu/ KbM

30.06.2026 1. ca B pasmep Ha 53 829 xmA. eBpo



[Ipes meprmoaa Ha BTOPOTO TpUMecedne, I'pyrara OT9uTa IPUXOAH 32 O'BACIITH
IIEpHOAH B pazmep Ha 215 xua. eBpo

VipaBaeHHETO HE pasmoAara ¢ uHMOpMAIUA 32 HAAUYHE HA OBACIIH HAU
IIPEAIIPHETH 32 PEAAU3ALMA HAMEPEHHSA, KOHTO OHXa IIPOMEHHAHU CBIIECTBEHO
CTOHHOCTHHA pasMep HAM KAACHUKAIIMATA HAa IIACHBHTE, IIOCOYCHU B
KOHCOAHMAUPAHHSA OTYET 32 (PUHAHCOBOTO CHCTOSHHE.

I'pymmara HAMa HEOTpa3eHH B3EMAHHUA HAU 3aABAKCHHSA, IIPOU3THYAINN OT
OOpeMEHABAIIN AOTOBOPH, CBHACOHH A€AQ, IIOTCHIIMAAHH 3aABAKECHUA U APYTH
ITOAOOHH HEOIIOBECTCHH B KOHCOAHAHUPAHUA OTUET 3a (DUHAHCOBOTO CHCTOSHUE KBM

30.06.2026 roauHa.

II1. OT1ueT 32 BCEOOXBATHHUA AOXOA

[Ipe3s pasraexpanus mepuoA A0 30.06.2026 r. HeTHHTE IPUXOAU OT IIPOAAKON
OTPa3eHN B KOHCOAHMAHPAHHUA OTYeT Ha I'pymara ca B pasmep Ha 1 815 xmA. eBpoO
dunancoBuTe IPUXOAU CHOTBETHO ca 461 xmA. eBpo OOIIO IPUXOAU OT ACHHOCTTA
32 BTOPOTO TpHUMecedne ca B pasmep Ha 2 2706 XHA. €BPO

PasxoanTe 110 NKOHOMUYECKH €AEMEHTH 32 IIEPHOAA Ha BTOPOTO TPHUMECEUNE
Ha 2026 roanHa ca B pasmep Ha 1 026 XHUA.AB, OT KOUTO Pa3sXOAH 32 MATEPHAAU 9 XUA.
€BPO, Pa3XOAH 32 BBHIIIHH YCAYTH 345 XUA. €BPO, Pa3XOAU 32 aMOpPTH3auu 242 XHA.
€BPO, PA3XOAU 3a Bb3HArpaKAcHHA 195 XHA. eBpO, Pa3XOAH 32 OCUTYPOBKH 26 XHA.AB
U APYTH Pa3XOAH, BKAIOYHUTEAHO Pa3XxOAH 3a obesrenka 209 xua. eBpo

DurancoBuTe PasxoAn ca B pasMep Ha 881 XHA. eBpO, OT KOHUTO Pa3XxOAH 32
AUXBH 788 XHA. €BPO

Obmo pasxoanre 3a Aciinocrta kbM 30.06.2026 1. ca B pasmep Ha 1907 xmA.
eBpO

IIpes mepuoaa I'pymrata oTdnra medasbara ot AeHHOCTTA cU B pasmep Ha 369
XHA. €BPO

Te3u pesyATaTu ca HETHH, HE Ca IHOBAHUAHH OT CACAKH H OIEPAIINH, KOUTO Ca
HEOOWYAHN 32 APYKECTBATA M OT OOCTOATEACTBA OT H3KAIOYHTECAHO HAU
HEITOBTAPAILIO CE ECTECTBO HAH IIPOMEHU B CIETOBOAHATA IIOAUTHKA.

1V. AukBuanOCT

I'pynara mocperia BCHYKA CBOM 3aABAXKEHHUA B ChOTBETCTBHE C ACUCTBAIIUTE
AOTOBOPHM H HAMA IIPOCPOYEHU 3aABAKCHHSA U HEU3IIBAHEHH (PHHAHCOBU
AHTAKIMEHTH. Beuyaku cBOOOAHN HAAMYHU CPEACTBA CE BAAraT IIPU PEAAU3AIUATA HA
IIPOEKTUTE OCBIIECTBABAHM OT I'pyrrara.



Moxasarean/Tepo 30.06 31.03 31.12 30.09 30.06 31.03
PHOA 2026 2026 2025 2025 2025 2025
OO0ma AMKBUAHOCT 1,18 1,19 1,26 1,29 1,35 1,45
brp3a amkBuaHOCT 1,18 1,19 1,26 1,29 1,35 1,45
He3a6aBua AMKBHAHOCT 0,003 0,02 0,003 0,002 0,002 0,007

1,5 A =§.—

14 H O6ua "MKBMAHOCT

B bbp3a AMKBUAHOCT

0,5 1 He3abaBHa NMKBMAHOCT

12025 112025 1112025 1V 2025 12026 112026

V. 3aK0OHOAATEACTBO I AOTOBOPEHOCT

Hue nme pasmoaarame ¢ mH@OpPMAIIHA OTHOCHO OTKAOHEHHSA M HAPYIIEHHA HA
OBATAPCKOTO 3aKOHOAATEACTBO H ITOETHTE AOTOBOPEHOCTH (BKA. M TAKHBA, OTHACAIIIH
ce AO H3TOTBAHETO Ha (PUHAHCOBHUTE OTYETH U AAHBYHHUTE AEKAAPAIIUN), KOUTO B
CAyYall 9Ye MMa TaKhBa M OBAAT OTKPUTH, OMXa MOTAH A2 AOBEAAT AO CEPHO3HH
CAHKIIMH WAU 3aryOM 32 HAIIETO APY/KECTBO M KATO TAKUBA OH TPAOBAAO Aa ObAAT
OTPA3€HHU HAU OIIOBECTEHH BBbB (DHHAHCOBHTE OTYETH, BKAFOUYHTEAHO U KATO OCHOBA
32 Bb3HHUKBAHE HA OBACIIIN HAW HACTOAIIN 3aryON AU 3aABAKCHHUA OT HEIIPEABUACHHU

CHOUTHA.

VI. CaeAKH CbC CBBP3aHU AUIIA

[Ipes meprnoaa Ha BropoTto TpuMmeceune Ha 2026 roamna ['pymara e¢ 6mao
CTpaHa IIO0 CACAKH CbC cBbp3aHn Auid. CAGAKHTE CbC CBbpP3aHM AHIIA HA I'pymara
BKAIOYBAT CACAKHTE CbC COOCTBEHHUIINTE, ABIIECPHOTO IIPEAIPHUATHE, APYKECTBATA B
rpymata Ha Kubya EOOA u cAeAKHTE € KAFOYOB YIIPABACHCKH IIEPCOHAA.



» CACAKH CbC COOCTBEHHUITUTE

2026 2025
XHA. €BPO XHA. €BPO

CAEAKH ChC COOCTBEHUIIN:
IIAQIIAHASA 10 IIPEAOCTABEHI 3aEMI 123 -
HAYHCAEHU AUXBU ITO IIPEAOCTABEHH 32CMHU 25 29
BB3CTAHOBCHH CYMH I10 IIPEAOCTABCHH 32CMHU 65 -

> CACAKI/I C KAIOYOB YHpaBAeHCKI/I HCpCOHaA

KarouoBusr VIIPABACHCKH II€pCOHAA Ha I'pymara BKAIOYBA YAEHOBETE HA
CoBera Ha AAPEKTOPUTE. B’bSHaI‘pa)KACHI/I}ITa HAa KAXOYOBHUA YIIPABACHCKH IIEPCOHAA
BKAFOYBA:

2026 2025

XHA. €EBPO  XHA. €EBPO
Kp ATKOCPOYHH Bb3HATIPAXKACHUA:

3arAaTH, BKAFOYHTCAHO OOHyCH 19 19
Pasxoan 3a corfmaAHI OCUIypOBKH 5 5
OOIII0 KPATKOCPOYIHN Bb3HATPAKACHHUA 24 24

> Pasuern cbe CB"bpS’dHI/ITC AHITA

2026 2025
Texyu B3emanus XHA. €BPO  XHA. €BPO
Bsemanusa ort:
CoOcrBeHUIIN:
ITpeaocTasen aermosnur 895 918
ITpeaocTaBen 3aeM 1 HAYHUCACHH AUXBU 279 411
OuakBaHH KPEAUTHH 3aryOH HA B3EMAHHUA OT CBbP3aHN AHIIA (124 (124)
OG0 B3eMaHuus OT CBBP3aHU AUIA 1050 1205

Te3u, KaKTO M BCHYKH OCTAHAAHU OIIEPAIIMN U CACAKHA Ca OCBIIECTBABAHU IIPU
YCAOBHSA, AHAAOTMYHH Ha B3aUMOOTHOIIIEHHATA, KATO TE3W IIPH HE3aBUCHUMU AWIA U
OOUYANHH THPTOBCKU CACAKH.

VII. AetictBusita B 00OAACTTA HA HAVIHOU3CACAOBATEACKATA W PA3BOMHATA
AEITHOCT.

I'pymara B mepmoaa Ao 30.06.2026 r. He e m3pbpIIBasa ACHCTBUA B 00AACTTA HA
HAYIHOM3CAEAOBATEACKATA U PA3BOMHATA ACHHOCT.



VIII. AeficrBario npeAlpuarue, KAOHOBE M OPraHU3AIIMOHHN IIPOMEHHU.

[TorebpixaaBame, de HAMAME (HE CBIIECTBYBAT) IIAAHOBE HAU HAMEPEHHS,
KOUTO A2 IIPEABIKAAT CHIIECTBEHO OIPAHUYABAHE HA MAIaONTe HA ACHHOCTTA.

I'pymrata  mpe3 pasrAeKAaHHA IIEPHOA HE € pPasKpuBaaa KAOHOBE Ha
TepuropufATa Ha bpArapua u B uyKOuHa.

OpraausanuoHHNTE IIPOMEHH HE €4 HACTBIIMAH IIPE3 IIEPHOAA.

IX. Mudopmarius 3a BUcAmm ChbACOHI ACAQ.

[To orHoOIeHNe Ha MHAOPMALHATA 32 BUCAIINN CPACOHHU, AAMUHUCTPATHBHE HAU
ApOUTPAKHU IIPOU3BOACTBA, KACACIIH 3aABAKEHUA HAW B3EMAHUA B pa3Mep Hai-
maAko 10 mHa cro OT coOcTBeHmMA KammTaa Ha I'pylrata, Moxke Aa ce CIIOMEHeE, de
I'pymaTa HAMA 3aBEACHH AEAQ CPEINy AABKHHIIM, KAKTO 3aBEACHH AEA2 KbM HETO,
kouTo Aa HapsuIasat 10% o1 cOOCTBEHUAT My KaIIUTAA.

X HpHTC)KaBaHI/I (1)I/IHaHCOBI/I I/IHCTPVMCHTI/I, XCA)KI/IpaHC. HMuBecturinm B
aCOTTI/II/IpaHI/I HPCAHPI/IHTI/IH.

ArbH_ICpHI/ITC HPCAHPI/I}ITI/IH, BKAKOYCHH B KOHCOAMAAITATA Ca:

HnMe HA ABIIEPHOTO Crpana Ha OcHOBHA A€HTHOCT 2025 2024
HpeAlIpuATHE yupeAdaBaHe Yo Yo
baakau Puea Hcreiir Makeaorns  OTaaBaHe U yIIpaBACHHE Ha 100% 100%
Aeseronmvent — AOOEA, COOCTBEHN HEABUAKUMU
Crkorme MMOTH MAY UMOTH B3€TH

oA HaeM /AnsuHT/
[Tpaiim Moa Pyce EOOA breaArapus VipaBAaeHIE HA HEABHKIMU 100% 100%

HMOTH

W Ap Awu Karurana -3 AACULL  Bearapus CexropuTH3aIus Ha IMOTH 81.60% 81.60%

Axnnnre/AsinoBeTe Ha AblepHuTe npeanpustus ,boakan Puba Mereiir
Aeseronvent’ AOOEA — Ckonne u ,[Ipaiim Moa Pyce” EOOA ca orpasenn BbB
dunancosus order Ha ,Bearpadp Acer Memmaxmpar’ AA 1o Meroaa Ha
ceOecToMHOCTTA. e HE ca PErHCTpUpaHM HA IIYOAHMYHA OOpca W IIOPaAHd Tasu
IIPUYMHA HE MOKE AQ O'bAC YCTAHOBEHA CIIPABEAANBATA UM CTOMHOCT.

IIpes 2026 r m 2025 r. ,,Bearpacd Acer Mennaxmpar” AA He e mTOAydaBarO
AUBHACHTH U HfMA YCAOBHH 3aABAKCHHUA UAU APYIU ITIOCTH AHTAKUMEHTH, CBbP3aHN
C MHBECTUIIUUTE B TE€3U APYHKECTBA.



I'pymrara BkArouBa eano Abtiepuo npeanpusatue M Ap Axu Karmrraa AACHLL
CBC CBIECTBEHO HeKOHTpoAuparo ydactue (HKY).

Ume Ha gbLepHOTO Oan Ha yyacTueTto u O6w Bceob6xBaTeH Hatpynanu HKY
npegnpuaTue npaBaTa Ha rnac Ha HKY  poxop, pasnpeneneH
Ha HKY
2026 2025 2026 2025 2026 2025
Xun. Xun.
eBpo eBpo

N Ap Oxn Kanutan

ALCHLL 18.60% 18.60% @) (7) 376 779

ITpes 2026 r. m 2025 r. He ca M3IAAINAHU AUBHAEHTH Ha HEKOHTPOAHPAIIIOTO
y4acTHe.

XI1. BpsuarpakaeHUsA, MIOAVIEHHT OT YACHOBETE HA CAL

[Ipes mepuoaa Ha BrOpoTO TpmMeceune, yaeHoBere Ha CA Ha ,Bearpad Acer
MenupaxmbaT” AA HE Cca IOAyYaBAAU AOI'BAHHTEAHO BB3HATPAKACHHE H3BBH
00M9IaHOTO, AOTOBOPEHO B AOTOBOPHTE 34 yIIpaBAeHHUE Ha | pymara.

XII. ITpuaoOwWTH, IPUTEKABAHU W IIPEXBBPAEHU OT 4yAcHOBere Ha CA akrnmm
u/uAan o6auranmm ma I'pynara.

ITpe3 meproaa HsIMAa CACAKH IIO IIPHAOOHBAHE M IPEXBBPASHE HA AKIUN U/HAH
obauraruu ot I'pynara ot uaenose Ha CA MAH OT KOHTPOAHUTE MY OPIaHH.

XIII. Madopmarius 3a OTIVCHATH U HOAVICHU 32€MH.

HHCi)OpMaLII/IH 3a OTIIyCHATHTC OT CEMHTCHTA HAHM OT HEroBO ABIIECPHO
APYKECTBO 3a€MH, IIPCAOCTABAHC HA I'APAHITUI HAW ITOEMAaHC HA 3aABAKCHUSA O6I_T_[O
KbM CAHO AHIIC MAHM HCTOBO A”bH.[CpHO Apy)KCCTBO, B TOBa YHMCAO 1 HAa CBbP3aHHU AHIIA
C IIOCOYBAaHC Ha XapaKTC¢pa HaA B3aHMMOOTHOIICHUATA MCHKAY CMHTCHTA M AMIICTO,
pa3Mepa Ha HCHUBIIAATCHATA I'AABHHITA, AUXBCH IIPOIICHT, KPAaCH CPOK HaA ITOTracCsABaHE,
pa3Mep Ha IIOETO 3aAbAKCHHUC, YCAOBHUA M CPOK.

IIpes Broporo Tpumeceune Ha 2026 roamna ,,.Bearpad Acer MeHmAXMBHT
AA He e OHAO CTpaHa ITO TAKBB BUA CACAKL



X1IV. IIporpama 3a AOOPO KOPIIOPATUBHO VIIPABACHHE.

I'pymara cTpUKTHO CA€ABAa M3UCKBaHHUATA U IIperiopbkure Ha Harmonaanwmsa
KOAEKC 3a KoproparuBHO yipaBaeHue (Koaekca), 3aserHaa B OCHOBUTE HA
n3rorBeHara u yrebpAeHa oT CuBerpT Ha Ampekropure Ha I'pymara Ilporpama 3a
IIPUAAraHE Ha MEXKAYHAPOAHO IIPH3HATUTE CTAHAAPTU 32 AOOPO KOPIOPATHBHO
yupasaerue (IIporpamara).

B wusmpamenme ma Ilporpamara 3a KOpPIIOpaTHBHO VIIpaBAGHHE H B
cpoTBeTCTBHE C pasnucannte B Koaekca HopmMm u npenopbkn, ChBersT Ha
aupexropure Ha ,Bearpad Acer Menmpaxmput’ AA yIpaBAfBa HE3ABHCHUMO H
OTrOBOpHO I'pyraTa, cA€ABAa YCTAHOBEHHTE BHU3UA U CTPATETHYCCKH HACOKH Ha
ACHHOCTTA My U CACAH 32 CIIA3BAHETO HA MHTEPECUTE HA aKI[MOHEPHUTE.

CeBera Ha AHpeKkTOpuTe HA I'pylaTa IpPOBEKAA IAAOCTHATA ACHHOCT Ha
I'pymara B cpbOTBETCTBHE C HOpPMATHBHATA ypeADa, YcCTaBa Ha APYKECTBOTO U
OOIIIOIIPUETHTE CTAHAAPTHU 32 AOOpA YIIPABACHCKA IIPAKTHKA.

Hasmauenusar B I'pymara Aupexrop 3a Bpb3Kka ¢ HHBECTUTOPHUTE OCBIIECTBABA
edpexruBHa KOMmyHHKarusa MexAy CwBera Ha Ampekropure Ha Ipymara u
AKITHOHEPHUTE, KAKTO U C AHUIIATA, IIPOABABAIIN MHTEPEC AA HHBECTUPAT B AKIIHHUTE HA
,wBearpadp Acer Mennpaxmbuat” AA. CpIllecTBeHA 9aCT OT HETOBUTE 3aABAKCHHUSA €
CH3AABAHETO HA CHCTEMa 32 MH(MOPMHpPaHE HA aKImoHepuTe Ha I'pymara, pasacuaBane
HA ITbAHOA OOXBAT Ha IIPaBaTa UM U HAYMHHUTE Ha €(PEKTHBHOTO UM VIIPAKHABAHE, B
T.4.: HHPOPMHPAHE 33 PE3yATATHTE OT ACHHOCTTA Ha |'pyrara; 3amosHaBaHe Ha
AKITHOHEPHUTE C PEIIEHUA, KOUTO 3aCATAT TEXHU UHTEPECH; IIPOBEKAAHE U yIaCTHE HA
aknuoHepure B OOmmre cpOpaHUA; CBOEBPEMEHHO HH(MOPMUpAHE 32 AATATA,
AHEBHHUSA PEA, MATEPHAAUTE H HIpoekTuTe 3a perreHnsd Ha OOIMOTO ChOpaHHEe Ha
AKITHOHEPHTE.

[larara myOamusHata wnuaOpMAIud, 3acAraina AeiHocrra Ha I'pymara e
npeAcTaBeHa Ha BHuMaHnetro Ha Kommcumsara 3a dpuaancoB Haa3op, “bobarapckara
donaosa 6opca — Copua” AA u MHBECTUITHOHHATA OOIIHOCT, KATO MH(OpPMAIIHATA
Ce PpasIpoCTpaHfABA AO OOIIECTBEHOCTTa dYpe3 HHQOPMAIIMOHHATA AreHIHA X3
NEWS.

C mea ocurypsBaHe Ha I0-A00pa HH(OPMHPAHOCT H IIOAABPIKAHE HA
edpeKTHBHA KOMYHHUKAIINA C HHBECTUTOPUTE, CKUIIBT Ha Ipymara € mpeAnpuea
HeOOXOAUMHTE AelictBuA u I'pymara mIOAABpKa CBOA HHTEPHET CTpPaHHUIA -
www.velgraf.com.

Ha crpanmumara e nyOAmkyBaHa HaAumYHA (PUHAHCOBA H KOPIIOPATHBHA
nadopmarua 3a I'pymara, Bka. madopmanua 3a mposeasenure OomuTe cpOpaHus,
CYECTOBOAHHUTE OTYETH 32 ACHHOCTTA Ha I'pymara, mpocrekrure 3a HyOAUYHO
IIpEAAAraHE HA AKIUM, KAKTO M BCAKA Apyra nyoAmdHa nHAOPMAITHA, 3acAraria
ActiHOCTTa Ha ,,Bearpad Acer MennaxmpaT” AA.



http://www.velgraf.com/

Beuukn punancoBu oruern Ha I'pymara ca msrorserm ceraacmo MCC, a
TOAMIITHUAT OAHT IIIE€ CE U3BBPIIBA OT HE3ABUCUM OAHTOD C OTACA OCHUIYPABAHE HA
OesmpuCTpacTHA M OOEKTUBHA IIPEIICHKA 32 HAYMHA, 110 KOWTO C€a H3IOTBEHU U
IIPEACTABEHH TE3H OTYCTH. I'pymmata mpuaara BBTPEIIHH MEPKH, KOHTO Ca
CcbOOpaseHHu ¢ pasropeAbHTEe Ha 3aKOHA 32 CYECTOBOACTBO, 3aKOHA 332 HE3aBHCHUMUSA
pHUHAHCOB OAUT U MEKAYHAPOAHUTE IIPAKTHKH 32 OCHIYpPABAHE HA €(PEKTHBHOCT Ha
paboTaTa Ha OAUTOPHTE.

XV. OcHOBHI PHCKOBE U HECUTYPHOCTH, IIPEA KOUTO € u3npaseHo I'pymara.

OcHoBHHUTE (bI/IpMCHI/I pI/ICKOBC 3a FPYHaTa ca CB’bp3aHI/I C HACTBIITMAMAT CpI/IB B
I1a3apa Ha UIMOTHUTC, BKATOYUTCAHO 1 YCAYITHUTE CBbP3aHN C OTAABAHC HA O(i)I/IC ITAOIIIMT
IIOA HaAEM Ha TCpI/ITOpI/I}ITa Ha B"I)Al‘apI/IH, BCACACTBHMEC HAa HKOHOMHMYECKATA KpI/ISZI.
Tosu PHCK MOXKE Ad OKAXKC BAMAHIIC B’pry p’bCT’d Ha HpOAa}K6I/ITC Ha prnaTa, KaKTO
n BBPXYy IIpOMAHATA HA HEroBaTa pCHTa6I/IAHOCT. HCCT)H.ICCTBCH 3a ACI‘/'IHOCTTZI Ha
I pyHaTa € PHCKDT OT HEBBb3MOXKHOCTTA Ad C"b6€p€ H3OAAO AW YaCTHYIHO B3EMaHMATA
Cu OT CBOHTC AABXHUIIH, IIOPAAH (paKTa, 9¢ pasMepbT HaA TC3HU B3CMaHUA ¢
HE3HAYUTEACH. prHaTa HE € HM3AOXKCHA Ha CBIICCTBEH BAAYTCH PHCK. PI/ICKOBCTC,
KOHTO MOTIaT Aa OKaxKaT ChbIIECTBECHO BAMAHMC B”pry ACIZHOCTTQ. Ha I’ pynaTa MoraTt Aa
6rbAaT CHUCTECMCTU3NPAHM IIO CACAHUS HAYMH:

1. HebGaarompusaTHu M3MEHEHUS HA IIa3aPHUTE [ICHU

Vmatiku mpeABHA OCHOBHATa AeHHOCT Ha ['pylarta, AMHAMEKATa HA IIEHUTE HA
I1a3apa Ha HEABIKHIMH UMOTH B IITUPOK CMHUCBA, BKAFOUUTEAHO IICHUTE HA HACMUTE K
CTPOUTEACTBOTO H APYIM CBBP3AHU YCAVIH (3aCTPAXOBKH, IIOAAPBKKA M T.H.), UMa
ompeAeAds edexT BppXy nedardbara Ha I'pyrraTa u cTORHOCTTA Ha HETOBHSA KAIIUTAA.

Hamasenne ma masapHHTE IIEHH Ha HEABIDKHMHTE UMOTH - Hamasenwmero Ha
ITA32pHUTE IIEHM Ha HEABIKUMHUTE HMOTH € OCHOBHHUAT PHCK, BAHUACI BBPXY
ObACIIUTE IPUXOAU OT IPOAAKOa HA mpurexapaHute oT I'pymara mmoru. [lopaan
Ta3U IPUYNHA I1a3aPHUTE LIEHU HA HEABIKHMATA COOCTBEHOCT OKa3BAT 3HAYUTEAHO
BAHAHHE BBPXY peHTabuAHOCTTA Ha ['pymara.

EAHO eBeHTyaAHO HOHIKABAHE HA ITA3APHUTE [IEHU HA HEABIKHMHTE IMOTH
OH AOBEAO AO HAMAASBAHE HA PEAAH3HPAHATA KAIIUTAAOBA IIe9aA0a IIPH IPOAAKOATA

HA IMOTHTE U OM OKa3aA0 HETaTHBHO BAUAHIE BBPXY II€HATA Ha aknuuTe Ha ['pymaTa.
2. HamaaneHne Ha paBHUITIETO HA HAEMUTE

[Tpuxoamre ma I'pymara or HaeMH Ha HEABIDKMMH HMOTH Ca 3aBHCHMH OT
PABHUIIIETO HA HAEMHTE B IIOACEKTOPUTE HA Ma3apa Ha HEABH/KIMHA HMOTH.
CAeAOBATEAHO, HAMAACHHE HA HAEMHHUTE PABHUINA CE€ OTPA3fABA HETATUBHO Ha

HPHXOAI/ITC Ha prnaTa, HpI/I YBCAMYICHHUC HAa HACMHUTC paBHI/IH_[a CC ITOBHIIIABAT H



HpI/IXOAI/ITC. HpI/I paBHI/I APYI‘I/I YCAOBHA, TOBa OKa3Ba HEIATHUBHO, CBHOTBCTHO
IIO3UTHUBHO BAMAHNC BBPXY pa3Mepa HA IMAPUIHUA AUBUACHT, U3ITAAIIAH OT I pymara.
prHaTa Ce CIpeMH Aa HaMaAM PHCKAa OT ITOTCHIOHMAAHO HAMAaACHHC Ha HACMHHUTE
paBHI/IH_[’d ‘IPCS CKAIOYBAaHCETO HaA A’bAFOCpO‘IHI/I AOI‘OBOpI/I 34 HACM " AHBCPCH@HK&HI/IH

Ha MHBECCTUITHUIITE B paBAHqHH HOACCKTOPI/I Ha HﬂSﬂp’d.

3. VBeAnuaBane Ha OEeHUTE HAa CTPOUTCACTBOTO

3maunTeAHa YacT OT axkTtuBuTe Ha ['pymara 1me ObAAT HHBECTUPAHU B
IIPUAOOMBAHETO HA HEABIKMMU HMOTH. EBEHTyaAHO yBeAndyapaHe Ha IICHHTE Ha
CTPOUTEAHHTE MATEPHAAM IIE AOBEAE AO IIOBHIIABaHE CEOECTOHMHOCTTA Ha
HEABIKAMUSA IMOT, KaTO IIPH PABHU APYTH YCAOBHSA TOBA OM CE€ OTPA3HAO HETATHBHO
BBPXY peHTabmAHOCTTA Ha ['pymara.

4, IToBumrenue Ha 3aCTPAXOBATCAHUTC IIPEMUU

IToBummenue Ha 3aCTPaXOBATEAHHTE IIPEMHH 32 HEABIKHMHTE HMOTH IIPU
PaBHU APYTH YCAOBHA ITIE CE OTPA3H HETATUBHO HA (DMHAHCOBUA pe3yATar Ha ['pymara,
B CAyYall 9ye IIPUTEKABAHUTE OT HETO UMOTH ca 3acTpaxoBaHu. Ilopaan oTtHOCHTEAHO
HICKUA Pa3MEpP Ha TE3H PAa3XOAH, PABHUILETO HA 3ACTPAXOBATEAHUTE IIPEMUH II€ UMa
MHUHHIMaACH e(PeKT BbpXy oOrmata AoXoAHOCT Ha I'pymara. C miea xoHTpOAUpaHE HA
Pa3XOAHMTE 32 3aCTpaxoBaTeAHH npemud, ['pymara Thpcum ontumasHH odepTH IO
OTHOIIIEHHE HA 3aCTPAXOBATEAHO IIOKPHUTHE M Pa3MeEp Ha 3aCTPaXOBaTE€AHA IIPEMHUS,
BKAIOYHTEAHO KATO ITIOAOHpa Hal-A0OpHuTEe O(MEpPTH B IIEHOBO OTHOIIEHHUE, OT
3aCTPAXOBATEAHNTE KOMIIAHHUU W IIOA3BA YCAYIH Ha 3aCTPAXOBATEAHU OpOKEpH H

ArCHTH.

5. 3a6aBa pu MPUAOOMBAHETO HA UMOTH

Bb3smoxkHO € Aa mMMa 3HAYHTEAEH BPEMEBU IIEPHOA MEKAY ITOAyIaBaHE HA
IIAPUYHUTE CPEACTBA U MHBECTHUPAHETO UM B HEABIKHM HMOT, IIOPAAU AHIICATA HA
IIPEAAATAHE B OIIPEAEAEH IIEPHOA OT BPEME HA ATPAKTUBHU HMMOTH HMAU HA HUMOTH,
KOUTO AQ OTTOBapAT Ha KpUTepUHTe Ha I'pymara, Kakro U IIOPaAM IPAaBHU U
paKTUYIECKH YCAOKHEHUA, CBBP3aHU C IIPEXBBPAAHETO HAa COOCTBEHOCTTA BBPXY
nMoTHTE. 32 TO3H IIEPHOA CBOOOAHHTE CpeAcTBa Ha ['pymara me ObAaT MHBECTHPAHU
B OAHKOBH ACTIO3UTH U APYT BUA MHBECTUIIUH, PA3PEIIECHN OT 3aKOHA.

CrImecTByBa BEPOATHOCT AOXOABT, IIOAYUEH OT TE€3U MHBECTUIINU Ad OBAE IIO-
HUCBK OT PEAAUSHPAHUA IIPU WHBECTUPAHETO B UMOTH, KOETO OM HAMAAHAO OOINATA

BB3BPBbINACMOCT OT MHBECTHIIIIITC HA r pymara.



3a KOHTpOAI/IpaHC Ha TO3H1 pI/ICK, prHaTa I/ISB"pr_IBa HAB.HI/IpaHC Ha HapI/IqHI/ITC
II0TOLH, KAaTO TbPCH I'bBKABOCT B 3aEMHOTO (bI/IHaHCI/IpaHC, C IICA u30ArBaHe Ha
ABPIKAHCTO Ha IIO-TOAEMH IIO pa3Mep OT HCO6XOAI/IMI/ITC ITapu9HH CPCEACTBa 324

HpOA,’I)A}KI/ITCAHI/I HCpI/IOAI/I oT BpCMC.

6. HeAnkBuAHM mHBECTUIIMT

32 MHBECTHIINHATE B HEABIZKIMU MMOTH € XapaKTepHa IIO-TOAfIMATa TPYAHOCT, a
IIOHAKOTAa M HEBB3MOMKHOCT HMOTHTE A4 OBAAT IPOAGACHH OBP30 U C MUHHMAAHU
TPAH3AKIIMOHHHU PAa3XOAM HA TeKymmaTa masapHa IieHa. [lopaam toBa I'pymara e
pasroAara C OIPaHHUYEHH BB3MOKHOCTH 32 H3BBPINBAHE HA OBP3W HIPOMEHU B
ropTdeiira CH OT HEABIKHUMH UMOTH B OTTOBOP HA U3MECHECHHSA B MKOHOMHYECKUATE U
Apyru ycaosus. Hama rapanmus, ge I'pymara 1me ycmee cBOEBPEMEHHO Aa IPOAAAE
HEABIDKIMH UMOTH HAH Y€ IPOARKHATA UM IIeHA ITIe HAABHIIIABA I[€HATA HA TAXHOTO
HIPUAOOHUBAHE.

OTuuTaiiku AWKBHAHHA PHCK, HHBECTHUIIMOHHATA crTparernd Ha I'pymara
IIPEABHKAQ 3AKYITyBaHE HA HEABIDKMMH HMOTH C aTPAKTUBHO Pa3MOAOKEHUE H
IIPEAHA3HAYEHHE, KOUTO AQ IAPaHTHPAT €BEHTYaAHATA MM IIOCAEABAITA IIPOAAKOA B
CPaBHUTEAHO KPATBK CPOK. 32 IIOCPEIIAHETO Ha KPATKOCPOUHH HYKAU OT IIaPHUIHN
CPEACTBA YacT OT akTuBHTe HA ['pymara ca BAOKEHH B CBPBXAUKBUAHHU HHCTPYMEHTH
(IapU<YHU CPEACTBA B Kaca, OE3CPOYHHU UAU CBC CPOK AO TPH Mecera OAHKOBU BAOIOBE
U IEHHU KHIUKA C OCTaTb4ueH CPok A0 mmapexa Ao 90 amm). I'pymara yrpasasasa
AMKBHAHOCTTA CH Ype3 METOAUTE HA HEIIPEKbCHATO HAOAIOACHHE U IIPOrHO3UPAHE Ha

HapI/I‘{HI/ITC ITOTOIIM.

7. 3aBucuMOCT Ha I'pymaTa oT HaemaTteAnTe Ha HEABIKUMHU HMOTH

Yacr or mpuxoaure Ha I'pymara me ce dopMupa OT IIOAYYEHH HAEMH OT
OTAABAHE Ha AKTUBUTE, BKAIOYEHH B HETOBHA HMHBECTHIHOHEH moprdera. Tosa
OIIPEACAS U 3aBUCUMOCTTA My OT (DMHAHCOBOTO CHCTOSIHUE HA HACMATEAUTE U TAXHATA
CIIOCOOHOCT A2 3aIIAAINAT PEAOBHO MECEIHHUTE CH 3aAbAKeHHA. Hemsmrbanenumero Ha
HAKOM OT HAaEMaTEAUTE OM HMMAAO ABOEH HEraTHBEH edEKT BBPXY PE3yATATHTE HA
I'pynmara — HamaAsBaHE HA IIPUXOAHUTE OT OIIEPATUBHA AECHHOCT M €AHOBPEMEHHO C
TOBA CHIaA B OOINATa 3a€TOCT HA HMHBECTUIIMOHHUTE HMOTH, KOETO HaMaAfBa
BB3BPAIIAEMOCTTa. 32 Aa HM30ErHe IIPEKAACHATA 3aBHCHMOCT OT (DHHAHCOBOTO
CBCTOAHHE HA CBOUTE HaeMaTeAH, ['pymara IpeABHKAQ U3BbPIIBAHE HA AHAAU3 HA

CbI/IHaHCOBOTO ChbCTOSAHUE HAa HACMATCAUTE C IIPOABAKHUTCACH CPOK Ha AOI'OBOPUTE U



3HAYNTEACH OOEM Ha IIAaIaHuA KbM I'pymarta, KOHTO IIEPHOAMYHO IIe ce

OCBbBPEMCHBA.

8 .CBOOOAHI UMOTH U HEOOXOAUMOCT OT IIPEYCTPOHCTBO

Bb3moxHO € B M3BeCTHH IIEPHOAH OT BpeMe, 32 9acT OT 3aKylieHuTe oT I'pymara
HEABIKIMHI HUMOTH AQ AUTICBAT HaeMaTeAH. B te3nm caygan I'pymara HaAMa A2 ToAydaBa
AOXOA 32 IIEPHOAA, B KOMTO MMOTBHT € He3aeT. JacT oT coOCTBEHOCTTa OH MOrAa Aa
ObAE IIPEyCTPOEHA TaKa, Y€ Ad OTrOBAPA HA M3UCKBAHMATA HAa KOHKPETHU HAEMATEAM,
HO BIIOCAGACTBHE TOBA Ad 3aTPYAHH OTAABAHETO U HA HOB HACMATEA U/HAH Ad
H3UCKBA AOITBAHUTEAHH PA3XOAU 32 IpeycTporictBo. C OraeA MHHUMH3HPAHETO Ha
Te3u puckobe, I'pymara Bb3HAMepsABA Aa HMHBECTHPA IIPUOPHTIETHO B HMOTH C
rapaHTUPAIIO BUCOKA CTEIIEH HA 32€TOCT, KAKTO U B UMOTHU, YUETO IPEOTAABAHE IIOA
HAEM HAU IIPOAQKOA HAMA Ad HaAara 3HAYUTEAHH IIPEyCTpoicTBa. I'pyrraTa nu3pbprsa
PEAOBHO HAOAFOAGHHE BBPXY CBCTOAHHUETO HA HMOTHTE M CPOYHOCTTA HA
CKAFOYEHHMTE AOTOBOPH, KaTO TOBA IIIE€ IO3BOAHM IIPEABAPUTEAHOTO ITAAHMPAHE HA
PasXOAHUTE 33 IIPEYCTPONCTBO U ITIOAODPEHNH.

9. Puckose, CBBP3aHHA C PEMOHTHPAHETO HA HEABI/KIMH UMOTH

WMuBectunmonnara crpaterns Ha ['pymaTa mpeABHKAQ YACT OT HaOpaHHA
COOCTBEH M 3a€MEH KAIIUTAA A CE BAOXKAT B PEMOHTHPAHE HA HEABIUKHMU HMOTHL.
ITopaam TOBa I'pymara Ime HOCH PHCK, CBBP3aH CbC CITOCOOHOCTTA HA HACTHTE
CTpOUTEAHN (PUPMHI A2 3aBBPIIBAT OOCKTHTE B PAMKHTE HA IIPEABUACHUTE PA3XOAH, B
CBHOTBETCTBHE CHC CTPOUTEAHO-APXUTEKTYPHUTE ITAAHOBE M PETYAAIINH M OCOOEHO B
PAMKHTE Ha OIIPEACACHHTE CpOKoBe. HesaBucummo Aaam e HaAmIle BUHA IpH 320aBaTa
B M3ITBAHEHHETO, TA MOKE A2 AOBEAE AO IIPEKPATABAHE HA IIPEABAPUTEAHI AOTOBOPH
32 IPOAQKOA MAM HAEM U/ MAN UBIIAAIIAHE HA OOE3IIETCHEIS I HEYCTONKIL

Hacreusane mHa cpOHTHA KaTO OIMCAHHUTE IIO-TOPE OM HMMAAO 3HAYHTEACH
orpunatereH edEeKT BBPXy PEHTAOMAHOCTTA Ha I'pymata m masaprHaTta IeHa Ha
HETOBHUTE AKIIHH. 32 MUHHUMH3UPAHETO HA TO3U PHCK I'pymara mpoyusa BHIMATEAHO
ITIOTEHITHAAHUTE CH KOHTPAI€HTH - CTPOMTEAHU (DUPMH H IIIE€ CKAFOYBA AOIOBOPHU C
VIBbPACHU KOMIIAaHUH, KOUTO Ca B CbCTOSHHE AQ U3IIBAHAT Bb3AOKEHHUTE ACHHOCTU
KaYeCTBEHO, B CPOK M B PaMKHTE Ha IpeABHAcHUA Oroaxer. OcseH ToBa, I'pymara
OCBITIECTBABA HEIIPEKbCHAT KOHTPOA BBEPXY CTPOUTEAHHTE M AOBBPIINTEAHH PaOOTH.

10. KoukypeHIns 3a OrpaHHYCHITE OOCKTH HA HHBECTHPAHE



C pasBurmero Ha OBArapCKHfA Ia3ap HA HEABIKUMU HMOTH € BB3MOMKHO
KOHKYPCHITUATA MEKAY ITOTCHIIMAAHHUTE KyIyBAaYH Ha OIIPEACACH BHA HMMOTH A CE
3acuAH. ToBa O AOBEAO AO BPEMEHEH AUCOAAAHC MEKAY THPCEHE U IIPEAAATAHE H AO
IIOBUIIIABAHE Ha I[CHUTE HA CBINECTByBamuTe uMoTh. AmcOasaHchT Imme ObAe
BPEMEHEH, 3aIllOTO B YCAOBHATA HA IIa3apHA HMKOHOMHKA B CPEAHOCPOYEH IIAAH
IIPEAAATAHETO IIe HapacHe (IpH CHenUUIHUTE OIPAHUYEHHA 32 IIasapa Ha
HEABIKIMH UMOTH), 32 A4 IIOCPEIITHE YBEAUYEHOTO ThPCEHE.

Edexrpr 3a I'pymara e ObAe ABYCTPAaHEH — OT €AHA CTpaHA OYAKBaHATA
AOXOAHOCT OT HOBO3AKYIIEHM HMOTH III€ HaMaAee, HO OT Apyra — II€CHATa Ha
IIpUATEKABAHUTE OT I'pylaTa IMOTH IIIe Cé YBEAMYH H TOBA ITIE AOBEAE AO HapacTBaHE
HA CTOMHOCTTA HA HETOBUA MHBECTUITMOHEH ITOPTQENA 1 Ha IIe9arbaTa My.

11. Hemmokpurtu o1 3acTpaxoBka 3aryou

B cporBercTBHE € HM3MCKBAHUATA HA 3aKOHA U C OOHMYAMHATA OAAaropasymHa
IIpaKTHUKa B CTpaHATa, l'pymara sacrpaxoBa HpUTEXKABAHUTE OT HETO HEABIKHUMUI
nMoTH. ChITIECTBYBAT 0Oade PHUCKOBE, KOUTO HE CE IOKPHUBAT OT 3aCTPaXOBATCAHHTE
KOMITAHUH UAHM YHETO 3ACTPAXOBAHE IO ACUCTBUTEAHA CTOMHOCT Ha UMYIIECTBOTO HE
€ MKOHOMHYECKA OIPABAAHO ITOPAAM BHCOKHTE IPEMHUH, KOUTO IIE CAEABA Ad CE
3aIAQTAT (HAIIPUMEP, PHUCK OT TEPOPUCTHYECH akKT). AKO IIPOH3TEKAT BPEAH OT
3aCTPAXOBATEAHO CHOUTHE HAA 3aCTPAXOBATEAHOTO ITOKpHUTHE, I'pyIraTa e mpersprun
3aryOH, KOUTO MOTAT Ad OBAAT AO pa3Mepa Ha HHBECTUPAHUA B CbOTBETHHA HEABH/KIM
IMOT KAIIUTAA, KaTO I'pymara Ime IPOABAKHI Ad OBAE 3aABAKEHO IIO E€BEHTYAAHO
TETACHHUTE 3a€MH 32 IIPUAOOHBAHE U BBBEKAAHE B €KCITAOATAITUA HA UMOTA.

12. Aagbuno oOAarane

AaEbIure, IAAINAHT OT OBATAPCKATE THPIOBCKH CYOEKTH, BKAIOYBAT AAHBIIH IIPU
M3TOYHHKA, MECTHH (OOIIMHCKN) AAHBIM U TAKCH, AAHBK BBPXy KOPIIOPATHBHATA
nevyaAda, AAHBbK AODOABEHA CTOMHOCT, AKIIM3M, M3HOCHU UM BHOCHM MUTA M UMOTHU
Aagbiy. [Ipes mocaeaHHTE TOAMHH, B YCAOBHATA HA MEHKAYHAPOACH M BBTPEIICH
NKOHOMUYECKH  PACTEX, HAKOAKO IIPABUTEACTBA  IIPCAIIPHEXA MEPKH  KbM
ONTUMHU3UPAHE U HAMAAfBAHE HA AAHDBYHATA TEKECT KAKTO BBPXY CTOIAHCKHATE
CyOeKTH, TaKa W BBPXy IpaKAaHHTE. B  ycAoBuATA Ha HKOHOMHYECKA KpH32
Bb3MOKHOCTUTE 32 AOITBAHUTEAHO HAMAASBAHE HA AAHBYHATA TEKECT €A CHAHO
OTPAHUYECHH, KATO € BB3MOKHO U OOpBIINAaHE Ha IIpoIeca (dpe3 yBeAWdaBaHE HA
AAHDBYHATA TEKECT UAU IPE3 HAMAABAHE OOEMa IIPEAOCTABAHI OT ABPIKABATA YCAYTH,
HHBECTHUIIIH U AD.).



13. Boiinara B Ykpaiina

Craptupasata Ha 24 despyapu 2022 1. m OpOABAKABAIIIA U KBM MOMEHTA HA
IyOAUKYBAHE HA HACTOSIIUA AOKAQA ITbAHOMAIIIAOHA BOEHHA MHBA3HA Ha Pycusa Haa
Vkpaiina IIpeAU3BUKA IIUPOK MEKAYHAPOACH OT3BYK H 3aCETHA B PA3AHMYHH ACIIEKTH
crparuTe B EBpoma. OuakBaHeTo € BOCHHHAT KOH(PAUKT A4 C€ OTPA3U HETATUBHO U
A4 3aCETHE B €AHA HAU ApPyra CTEIIEH BCHYKH Om3Hecu. BcaeactBme Ha BOMHATA,
HOPMAAHHTE THPIOBCKH OTHOILIEHHUA C ABETE 3ACETHATH CTPAHU CHAHO CA HAPYIIICHIL
EBporefickuaT CbIO3 W MHOIO ABPKABH IIO CBETA HAAOXKHXA Ha Pycua peawnia
MKOHOMUYECKH CAHKIHUHU. [IpeAnrpmermre OIpaHUYHUTEAHHM HKOHOMHYECKA U
dpuHaHCOBH MepKH Ofxa U B ObACINe OHMXa MOTAH A2 AOBEAAT AO IIPOMAHA B IICHHTE
HAa CHEPrOHOCHTEAHTE U Ha APYIH CTOKH H YCAYI'H, KOHTO Ca OT 3HA4YCHHE 32
Pa3sBUTHETO HA ObATapCKATa MKOHOMHKA. 10Ba OT CBOA CTpaHa KOCBEHO MOKE AQd
OKazKe HEOAATOIPHATHO BAUAHUE BBPXY AECHHOCTTA HA APYKECTBOTO B CAEABAITHU
oTdeTHN IIepHOAU. PproBoacTBO Ha Bearpad Acer Memmpaxmpar AA TEKyIo
AHAAU3NPA U CACAH BCUYKU IIPOMEHH B CHOUTHATA, C IIEA OLIPEACASHE HA 3AIUTHHU U
crabmAamszanuoHHu Mepku. C IPHAAraHETO UM C€ OYaKBa HETATUBHUTE ITOCACACTBUSA
OT BOCHHHA KOH(PAUKT A2 OBAAT CMEKYECHH AO CTEIIEH, AO KOATO Aad HE OKaKar
3HAYUMO OTPHULIATCAHO BAHSHHE BBPXY ODBACINATA KU3HEHA CIIOCOOHOCT K AO
BB3MOKHOCTTA Ha APYKECTBOTO A2 IIPOABANKUA AECHHOCTTA CH KAaTO AEHCTBAILIO
npeAanpuArae. 3aAbAOOYaBAHETO ODOade HAa BOEHHHTE ACHUCTBHA MEKAYy Pycma n
VkpaiiHa, HAAAraHETO Ha CAHKIIUM M OIPAaHHUYEHUA OT CTpaHa HAa EBponeiickus chros,
CAILl, Kamapa, BeaumkoOpuranusa u Apyrm Abp:xaBu  cupsamo Pycus, Pyckara
LIEHTPaAHA OaHKA, KPEAUTHH HHCTHTYLIHH, KOMIIAHUHU, KAKTO M (DU3MYECKH AWIIA,
IIPEAU3BUKBAT 3HAYUTEAHH CHTPECCHHUSA, ITOBCEMECTHO Ha (DUHAHCOBUTE IIa3apH.
ApyKecTBOTO HAMA IIpAKA EKCIIO3HUIMA KbM YKpaiiHa mam Pycusa. BesaefictBuero
BBPXY OOIaTa HKOHOMHYECKA CHTYyALIdsA 00aYe MOMKE A IIPEAU3BHKA HEOOXOAUMOCT
OT IPEPATACKAAHE HA HAKOU 3aA0KEHU AOIYCKAHHA U IIperieHKH. ChIneBpeMEHHO,
MHQAAITMOHHUAT HATHCK IIPOABAKABA Ad CE 3aCHABA, KATO BOCHHHTE ACHUCTBHUA U
IIOBUIIIEHUTE KOTUPOBKM HA BCHYKHA CYPOBHHH, CE OYaKBA AOITBAHHTEAHO Ad IO
VCHAMAT.

B te3u ycAoBus pBKOBOACTBOTO Ha APYKECTBOTO HAIIPABU AHAAW3 U IIPEIICHKA HA
CIIOCOOHOCTTA Ha APYHKECTBOTO Ad IPOABAKH CBOSTA ACHHOCT KaTO ACHCTBAILIO
IIpeAlIpuATHE Ha 0a3a HAa HaAHMYHATA MHAOPMALHA 332 IIPEABHAUMOTO OBACIIE U
PPKOBOACTBOTO O4YaKBa, ¥ APYKECTBOTO HMa AOCTATHYHO (DUHAHCOBHU PECYPCH, 34 Ad
IIPOABAKH OIEPATHUBHATA CH ACHHOCT B OAH3KO OBAEIIE U IIPOABANKABA Ad IIPUAAra
IIPUHITAIIA 32 ACHCTBAIIO IIPEAIIPHUATHE IIPU U3TOTBAHETO HA (DUHAHCOBHUSA OTYET.



XVI. CACAKI/I OT CBIIMCCTBEHO 3HAYCHNE CBBHP3AHM C 6TJA€IHOTO Pa3BUTHIC HA

I'pymrata ceraacuo 9a. 114, an. 1, 1. 1 or 3IITIIIK.

[1pe3 mepuoaa Ha BropoTO TpuMeceune I'pymara He € OnAa cTpaHa IO CAGAKH OT
ChIIECTBEHO 3HaveHne cbraacuo 4YA.114, aa. 1, 1.1 or 3IITILIK.

XVII. 3aKOHOAATEACTBO I AOTOBOPEHOCT.

I'pymara He pasmoaara ¢ nH(GOPMALTUA OTHOCHO OTKAOHCHHS U HAPYIIECHUA HA
OBATAPCKOTO 3aKOHOAATEACTBO H IIOE€THTE AOTOBOPEHOCTH (BKA. U TAKHBA, OTHACAIIIH
Ce AO H3LOTBAHETO HA (DUHAHCOBUA OTYET U AAHDBYHUTE ACKAAPALIUH), KOUTO B
CAyYall Y€ MMa TAKUBA M OBAAT OTKPUTH, OHXa MOILAM Ad AOBEAAT AO CEPHO3HH
CAHKLIMH HAHM 3aryOH 3a HAIIIETO APY/KECTBO, H KATO TAKHBA OH TPAOBAAO Aa ObAAT
OTPAa3EHU HAU OIIOBECTCHU BBB (DHHAHCOBUTE OTYCTH, BKAIOYUTEAHO H KATO OCHOBA
32 Bb3HUKBAHE HA O'bACIIN UAU HACTOSAINN 3aIYOH MAU 3aABAKEHUA OT HEIIPEABUACHH
CHOUTHAL
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