MexArmHEH AOKAQA 324 AGMHOCTTA

HA YIPABACHHUETO Ha
“Bearpad Acer MennaxmbpaT AN
3a nepuoaa ot 01.04.2026 r. o 30.06.2026 r.

Hacroamusar wmexAuHEH AOKAaA 3a  AediHocrra Ha L, Bearpad Acer
MennaxmbHET AA IIpEeACTaBA KOMEHTAp U aHAANU3 Ha (DUHAHCOBHUTE OTYETU U APyTa
cblecTBeHa HMHEMOPMAIUA OTHOCHO (DHMHAHCOBOTO CBCTOAHUE U PE3YATATHTE OT
AetiHOCTTA Ha APYKeCTBOTO, KaTo 0OxBara mepuoA ot 01.04.2026 r. ao 30.06.2026 r.

Toit e m3roTBeH B CHOTBETCTBHE C M3UCKBaHMATA HA YA. 33, aAa. 1 or 3akona 3a
C4eTOBOACTBOTO, Ha ocHoBaHme dA. 1000, aa. 4, 1.2 or 3akoHa 32 IYOAHIHOTO
npeasarane Ha neaan karka (SI1TILIK), BB Bpb3ka ¢ ua.12; aa.3 ot Hapeaba Ne2 ot

09.11.2021 r. za KOH.

Yaenose Ha YIIPAaBUTCAHHA CHBET :

1. Pymen I'opanos LIoHKOB;

2. IIBereanna Acenosa Ileesa;

3. Aupaus Aaexcaaaposa [lerposa.

,Bearpad Acer MenuaxmpaT AN CE IPEACTABABA OT U3IIBAHHTEAHUA AUPEKTOP
Pymen I'opanos LloakoB.

Axrnnre Ha ,,Bearpad Acer Memuaxmsar AA” ca perucrpupanu Ha bearapckara
donrosa 6opca — Codus AA. Kem 30 rorn 2026 r. ApyxectBoro € ¢ perucrpupan
akrumoHepeH kKarmraA or 35179 676,58 espo, pasupeaesern B 68 979 758 Opos
OOHKHOBEHU DE3HAAMYHU aKIIHH C IIPABO HA TAAC U ¢ HoMuHaAHa croiHocT 0,51 eBpo
BCAKA €AHA

B TabAnmara 1mo-A0Ay ca IIPEeACTaBEHH OCHOBHHTE AKIIHOHEPH Ha APYKECTBOTO KBM

Kpas Ha PA3STACIKAAHUS IICPHOA.
30.06.2026 2026 31.12.2025 2025

Bpoii akiun %o Bpoii Yo

AKITAH
Kubya EOOA 17771 191 2576 17771191 25.76
VII® Ceraacue 4 434 456 6.43 4 434 456 6.43
VII® beaerue 4 002 800 5.80 3707 800 5.38
VII® [IKDB Cnaa 3 856 046 5.59 3 856 046 5.59

Apyru ou3HgecKu ¥ FOPUATIECKI
AHIIA

38 915 265 56.42 39210 265 56.84
68979758 100.00 68979758  100.00




Ha CsoBera Ha ampexropure Ha “Bearpad Acer Memmaxmput” AA He ca
M3BECTHH AOTOBOPEHOCTH, B PE3YATAT Ha KOUTO B OBACII IIEPHOA, MOTAT Ad HACTBIIAT
IIPOMEHH B IPUTEKABAHIA OTHOCUTEACH ASIA AKITUN OT HACTOSAIIY aKITHOHEPH.

CpBeTpT Ha AUPEKTOPUTE HA APYKECTBOTO IIOTBBPHKAABA, OCHOBABAIKI CE Ha
BCUYKHUTE CH 3HAHUA U YOCKACHUSA, Ue:

- HE € HMAaAO HEPEAHOCTH, B KOHUTO Ad Ca YYACTBAAU PBKOBOAUTEAH HAU
CAYKHTEAH, KOHUTO MOTaT Aa OBAAT CBIIECTBEHM II0 OTHOIIEHUE Ha
dpunaHCOBHUA OTYET;

- BCUYKH CBIIECTBEHH CACAKH Ca HAAACKHO OCUYETOBOACHHM U Ca HAMEPEAU
OTPaKCHHE BbB MCKAUMHHUA (DUHAHCOB OTUET;

- HE ¢ HAAHIIC PEAAHO HAU IIOTEHIIMAAHO HAPYIIABAHE HA 3AKOHU U (HAH) APYIH
HOPMATHBHH Pa3slOpPeAOH, KOETO OH HMAaAO CbHIIECTBEHO BAHSAHHE BBPXY
dpUHAHCOBUA OTYET MAM OH MOIAO A2 IIOCAYKH 34 OCHOBA 332 OTYMTAHE HA
YyCAOBHA 3aryo0a;

- HAMA KOHCTATAIIUHM OT KOHTPOAHU HHCTHTYLIMU OTHOCHO HECIIa3BAHE HAU
IIPOIIYCKU BBB (PHHAHCOBO-CIETOBOAHATA ACHHOCT;

1. AxktuBn

Bcuukp  aktmBH, BKAIOYEHH B oOTdeTa 32 (DHHAHCOBOTO CBCTOSHUE Ha
“Bearpad acer meruAxMBHT A/ KbM Kpasd Ha BTOPOTO TPUMECEYHE €A B PasMep Ha
113 523 xuA. €BpO CBHINECTBYBAT M Ca B HAAHYIHOCT. YIIPABACHHETO HE Pas3IioAara ¢
nHQOPMAITUA OTHOCHO CBIIECTBYBAHETO HA OBACIIN HAU IIPEAIPHETH IIAAHOBE HAU
HAMEPEHHSA, KOUTO OHXa IIPOMEHUAU CBIIECTBEHO CTOMHOCTHUA pasMep HAU
KAaCHUKAIIAATA HA AKTUBH IIOCOYEHU B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE.

Beuukp  aktmBH, BKAIOWEHHM B OT4era 32 (DUHAHCOBOTO CBCTOSHHE Ca
OCBOOOAGHH OT BCAKAKBU CKPUTH TEKECTH HAU 3aABAKEHHA, Oe3 oduImasHO
OIIOBECTEHUTE CACAKH U TAKHBA OAOOPEHU OT OOIIIOTO ChOPAHUE HA AKIIHOHEPUTE.

ABArOTpallHUTE MATEPHAAHH aKTUBHA Ca IIPEACTABEHM II0 IICHA Ha
IIPUAOOHBAHE, OOPa3yBaHA OT IIOKYIIHATA UM CTOMHOCT U AOITBAHUTEAHHUTE Pa3XOAH,
M3BBPILICHH 110 IIPUAOOUBAHETO UM, HAMAACHU C HATPYIIAHATA AMOPTHU3ALIHA U 3aIyOH
OT O0Oe3leHKH. BcHYku pasxoAM, BOACIIN AO YBEAHYEHHE Ha (PYHKIIHOHAAHUTE
KA9eCTBA U CPOKA HA FOAHOCT, Ca KAACH(DUIIMPAHN KATO MHBECTUIIUA U Ca OTPA3CHHU
KaTO YBEAHYECHHE HA ODAAAHCOBATA CTOMHOCT HA aKTUBUTE (KATO OTAGAHH MHBEHTAPHU
00eKTH).

ApyxecrBoTo HAMa koHCcepBupaHT AMA KbM AaTaTa Ha ChCTABAHE HA OTYETA.

ABATOTpaliHUTE HEMATEPHUAAHH AKTUBHA Ca IIPETACAAHH, KATO 3aIIHCAHATA
CTOMHOCT B OTYeTa 32 (PHUHAHCOBOTO CBCTOAHNE OTPa3fABa AKTHBHTE, OT KOHUTO
“Bearpacdd Acer MenmaxmpaT AA MOKE A2 YEpIH HKOHOMUYECKA H3LOAM.
VI3BBpIIIeH € IPErAeA U Ha IIOAE3HUA CPOK HA ITOA3BAHE.



Punancosure akTuBH ca ¢ OaaancoBa cromHocT 13 777 xuma. espo Ilpes
OTYETHUA IIEPUOA HE Ca IIOAYYaBAHH AHUBHACHTH OT ACOLHMHUPAHH U ABIIEPHHU
IIPEAIPHUATHA U HE €4 OTPA3ABAHN KATO IIPHUXOA TaKHUBA.

Kem 30.06.2026 r. MHBECTUIIMOHHUTE HMMOTH Ca C OAAAHCOBA CTOMHOCT B
pasmep Ha 42 166 xuA.€BpO

VHBeCTUITMOHHNTE UMOTH Ca OLICHEHU II0 MOAEAAQ HA LI€HA HA IIPUAOOMBaHE.
[Ipe3 pasraexAaHUA IIEPHOA APYKECTBOTO € OTAABAAO IIOA HAEM dYacT OT
HHBECTUIIUOHHUTE CH UMOTH.

[Ipe3 oruerHHA IIEPHOA APYKECTBOTO HE € IIPUAOOHMBAAO H H3IIOA3BAAO
MaTEPUAAHH 3AIIACH.

Texyrmu akTuBu. TBProBCKUTE M APYTH B3EMaHHUsA €4 OLEHEHH IO CTOMHOCTTA
HAa TAXHOTO BB3HHKBaHE U ca CbOTBETHO 34 993 xma.eBpo PuHAHCOBHTE TEKYIIIN
aKTUBH ca B pasMep Ha 2 642 XHA.eBpo

ApyxKecTBOTO HE IIPUTEKABA U3KYIIEHN COOCTBEHH AKIIUU.

[Tapuanaure cpeACTBa M ITAPUYHN CKBUBAACHTH Ca OLICHEHH IO HOMHHAAHATA
M crorHOCT KbM 30.06.2026 1. ca B pasmep Ha 90 xuA. eBpO

Viopasaenunero HAMa Hamepenwme B pavknre Ha 2026 . M caeABammmTe
dpuHAHCOBH TOAMHH Aa HOPOMEHA (PYHKIIMOHAAHOTO IIPEAHA3HAYEHHE HA
KAACH(DUITIPAHUTE AKTUBH.

[Ipu HOpMaAHO mpoTHYaHE HA ACHHOCTTA HA APYKECTBOTO, OT OTPAa3eHUTE B
otduera 32 puHAHCOBOTO CchCTOAHME KbM 30.06.2026 T. aKTHBH, MOKE A4 CE OYAKBA Ad
OBAAT PEAAU3UPAHH MHHHUMAAHO Ha OaAaHCOBATA MM CTOHHOCT, IIO KOATO Ca
BKAIOYEHH BbB (DUHAHCOBUSA OTHUET.

II. [TacuBu

CobcrBennsa kannran Ha “Bearpad Acer Menmaxmbar” AA xem 30.06.2026
roauHa € B pasmep Ha 61 292 xma.espo

Texkyrmara meuar0ba 1mpes pasrAeKAAHUA IIEPHUOA € B pasmep Ha 600 xmA.eBpo, a
dpunancouAT pesyarar e B pasmep Ha 1 172 xua.espo

AKIMOHEPHHAT KAIIUTAA € IIPEACTABEH IO HEIOBaTa HOMHHAAHA CTOMHOCT U
CHOTBETCTBA HA aKTyaAHATA ChACOHA perucrparus Ha Apy:xkectBoTo. Kem 30.06.2026 r.
AKITHOHEPHUSA KAIIUTAA CBIAACHO OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE € B Pa3Mep Ha
35 180 xmaA. eBpo

Benukn 3aabakenns Ha “Bearpad Acer Mennmpxmbut” AA /Herekymun u
rexyru rmacusy,/ koM 30.06.2026 r. ca B pasmep Ha 52 231 xua.eBpo.

VipaBaeHnero He pasmosara ¢ MHAOPMALIHA 32 HAAWYHE HA OBACIIH HAU
IIPEAIIPHETH 32 PEAAU3AIMA HAMEPEHHA, KOHTO OHXa IIPOMEHHAH CBILIECTBEHO
CTOHHOCTHHA pPa3Mep HMAM KAaCH(DUKAITUATA HA ITACHUBHUTE, IIOCOYEHU B OTYETA 32
dpUHAHCOBOTO CHCTOSHUE.



“Bearpad Acer Menmaxmbar’ AA HAMA HEOTPAa3eHH B3EMaHUA HAH
3aABAKEHNA, IIPOM3TUYAINM OT OOpPEMEHABAIIM AOIOBOPH, CDBACOHH  A€AQ,
IIOTCHIIMAAHU 3aABAKEHHA U APYIM IIOAOOHHM HEOIIOBECTEHH B OT4YETa 32
dpunancooro corcrosame kpm 30.06.2026 roanHa.

II1. OT4er 32 BCEOOXBATHUA AOXOA

[Ipe3s pasraexpanus mepuoa A0 30.06.2026 r. HeTHHUTE IPUXOAU OT IIPOAAKON
OTpPa3eHU B OTYETA HA APYKECTBOTO ca B pasmep Ha 1 789 xma. eBpo ®Pumancosute
IpUXOAU CbOTBETHO ca 481 xma.eBpo OOIIO IPUXOAU OT AEHHOCTTA KBM BTOPOTO
Tpumeceune ca B pasmep Ha 2 270 XHA.eBpO

PasxoanTe 110 NKOHOMUYECKH €AEMEHTH 3a IIEPHOAA Ha BTOPOTO TPHUMECEUNE
Ha 2026 roauHa ca B pasmep Ha 829 XHA.eBpo

PuraaHcoBUTE Pa3XOAU ca B pasMep Ha 841 XHMA.eBpO, OT KOHTO Pa3XOAH 32
AnxBu 748 xua.espo [1pes meproaa ApyxKecTBOTO OTIHTA IHedaAbATa OT ACHHOCTTA CH
B pasmep Ha 600 XMA.€BpO

AOXOAHOCTTA Ha aKIUs 32 IIepHOAA Ha BTOpoTo TpuMeceune ¢ 0,02 eBpo/1 Op.
AKIIHA.

Te3u pesyATaTn ca HETHH, HE Ca IOBAHAHH OT CACAKH M OIEPAIINH, KOUTO Ca
HEOOMYANHN 334 ApPYNKECTBATA U OT OOCTOATEACTBA OT HM3KAIOYHTEAHO HAU
HEITOBTAPAIIO CE €CTECTBO HAH IIPOMEHU B CIETOBOAHATA IIOAUTHKA.

1V. AukBuanOCT

“Bearpad Acer MenuaxmpuT” AA IIOCpeIia BCHYKH CBOM 33aABAMKCHHSA B
CHOTBETCTBHE C ACHCTBAIINTE AOrOBOPH H HfAMA IIPOCPOYCHU 3aABAKCHUA U
HEU3IIbAHCHU (PUHAHCOBH AHTAKUMEHTU. BCHYKH CBOOOAHH HAAUYHH CPEACTBA CE
BAAraT IIPX PCAAMBAIUATA HA IIPOCKTUTE OCBIIECTBABAHHI OT APYKECTBOTO.

IToxa3zarean/ ITepuoa 30.06.2026
OO0I111a AMKBUAHOCT 1,13
bobpsa ankBmaHOCT 1,13
HeszabaBua AmkBuAHOCT 0,002

V. 3aKOHOAATEACTBO M AOTOBOPEHOCT

Hue nme pasnmoaarame ¢ mH@OpPMAIIHA OTHOCHO OTKAOHEHHS M HAPYIIEHHA HA
OBAIAPCKOTO 3aKOHOAATEACTBO U IIOETHTE AOTOBOPEHOCTH (BKA. M TAKHBA, OTHACAIIIN
Ce AO H3rOTBAHETO HA (DMHAHCOBUTE OTYETH M AAHBYHHUTE ACKAAPAIINH), KOUTO B



CAyYall Ye MMa TAKMBA M OBAAT OTKPUTH, OHMXa MOTAH AAd AOBEAAT AO CEPHO3HH
CAHKITUM WAU 3aryOH 3a HAIIETO APY/KECTBO M KATO TAKHBA OH TPAOBAAO Ad ObBAAT
OTpa3eHU HUAU OIIOBECTCHH BBB (DMHAHCOBUTE OTYETHU, BKAIOYUTEAHO H KATO OCHOBA
32 Bb3HUKBAHE HA O'BACIIN AU HACTOSIIN 3aIyOH UAH 3aABAKECHUA OT HEIIPCABHACHH
CBOUTHA.

VI. CaeAKH ChC CBBP3aHU AUIIA

[Ipes mepmoaa Ha Broporo Tpumeceune Ha 2026 roamna “Bearpad Acer
MenuaxmbaT” AA € OMAO CTpaHA IIO CAGAKH CBhC CBbp3aHH Anma. CAEAKHATE CbC
CBBP3AHH AHIA BKAIOYBAT CAGAKHTE CBC COOCTBEHHUIIUTE M CACAKHTE C KAIOYOB
YIIPaBAEHCKH ITIEPCOHAA.

> CACAKI/I CbC CO6CTB€HI/IHI/IT€
2026 2025
XHA. €EBPO  XHA. €EBPO
CAEAKH CBC CODCTBEHUIIN:

IIpeaocTaBenn cymu 1o 3aeMu 123 -
HauncaeHn AUXBH 110 IPEAOCTABEHU 3a€MU 25 29
[ToracsBane HAa AHXBH IO IIPEAOCTABEHH 3a€MU 65 -

CAGAKH C ABIIIEPHO IIPEAIIPUATHE:
ITpeaocraBen 3aem 136 31
HauncAeHn AMXBU IO IPEAOCTABEHI 32€MH 68 131
[ToracsBane 1O IIPEAOCTABEHH 3aEMHU - -
IToracsBane Ha AMXBH 110 IIPEAOCTABEHHU 32EMU 232 -

> CAeAKI/I C KAXOYOB YHpaBACHCKI/I HepCOH’éLA

KaArouoBusr ynpaBACHCKI/I IICpCOHAA HA Apy)KCCTBOTO BKAIOYB2A YAeHOBeTe Ha CbBeTa
Ha AHPEKTOPHUTE. B'I)SHaI‘pa)KACHI/IHTa Ha KAIOYOBHS VIIPABACHCKH IICPCOHAA
BKAFOYBAT CACAHHUTC PA3XOAM:

2026 2025
XHA. €EBPO XUA. €BPO
KpaTkocpounn Bb3HATPAKACHHUA:

3arAaTi, BRKAIOUUTEAHO DOHyCH 19 19
PaszxoAm 3a conmaAHE OCHUTYPOBKI 5 5
OOI1I0 KPaTKOCPOUHU Bb3HAIPAKACHUSA 24 24

» Paszuern CbC CBBP3AHNATE AULA B KPas HA TOAMHATA



2026 2025

Texymm XHA. €BPO  XHA. €EBPO
B3emanusa or:
CoOcTBeHUIIA:
[TpeaocTasen Aerrosur 895 918
ITpeaocTaBen 3aeM U HAYUCACHH AUXBHU 279 412
1174 1330
ABIIEPHH IIPEATIPUATHA:
ITpeaocTaBen 3aeM U HAYUCACHH AUXBHU 6 740 6 825
OwdakBaHU KPEAUTHHU 3aI'yOU HAa B3EMaHHUA OT CBbP3aHU AHIIA (393) (393)
6 347 6432
OO1110 B3eMaHUA OT CBBbP3aHU AHIIA 7 521 7 762

Te3u, KAaKTO U BCHYKH OCTAHAAU OIICPALIMU H CACAKH Ca OCBIIECTBABAHU IIPHU
YCAOBHfA, AHAAOTUYHU HAa B3aMMOOTHOIIECHHATA, KATO TE3W IIPH HE3aBUCHMU AWIA U
OOMYANHHU THPTOBCKU CACAKH.

VIL ACfICTBI/IHTa B _OOAACTTA HA HAVIHOM3CACAOBATCACKATA 1 paSBOfIHaTa

AEHTHOCT.
Apyxectoro ,,Bearpad Acer Menmaxmbuat” AA, meproaa Ao 30.06.2026 r.

HEC € I/ISB'pr_IBaAO A,CfICTBI/IH B oDAacTTA HA HAy9IHOMN3CACAOBATCACKATA U pa3BOI>'IHaT2.

AETHOCT.

VIII. AeficTBaIimo mpeAnpuarmie, KAOHOBE U OPTAHU3AITMOHHHU ITPOMEHT.

[TorebpiKAaBamMe, dve HAMAME (HE CBIIECTBYBAT) IAAHOBE HAHM HAMEPEHU,
KOHTO Ad IIPEABIKAAT CBIIIECTBEHO OIPaHUYABAHE HA MAITAOMTE Ha ACHHOCTTA.

ApyKecTBOTO IIpe3 pasTACKAAHHUA IIEPUOA HE € Pa3KpHBAAO KAOHOBE HA
TepuropuATa Ha bpArapus u B uyKOuHa.

DuHAHCOBUAT OTYET € ChbCTaBeH IIPU CIIa3BaHE HA IIPUHIINIA Ha ACHCTBAIIO
IIPEAIIPHUATHE. U KATO Ca B3ETH IIPEABUA BB3MOKHUTE €PEKTH OT IIPOABAMKABAIIIOTO
BB3ACHCTBHE HA ITaHAeMUATA OT KopoHasupyc Covid-19.

OpranusariioHu IPOMEHN HE Ca HACTBIIBAAH IIPE3 IIEPHOAA.

IX. HH@OpMagHﬂ 34 BUCAIIIN CbACOHHU ACAQ.

ITo orHomenne Ha nMHMOPMAIHUATA 32 BUCAIIN CHACOHU, AAMHHUCTPATUBHU HAN
aApOUTPaKHI IIPOU3BOACTBA, KACACIIH 3aABAKCHUS HAM B3€MAHHA B pasMep Hai-
mMaAko 10 Ha cTO OT COOCTBEHHUA KAIIMTAA HA APYKECTBOTO, MOXKE Ad CE CIIOMCHE, Ue
ApyxectBoto ,,Bearpad Acer MenmaxmbaT” AA HAMA 3aBEACHH A€AQd CPEIIy
AANBKHHUIIM, KAKTO 34BEACHH AcAd KbM Hero, Komto Aa HaaBummasatr 10% ot
COOCTBEHHAT MY KAITHTAA.



XCAKHPAHC.

Nuasecturinuu B

X IlpurexaBanu (UHAHCOBA MHCTPYMEHTH,

aCOHI/II/IpaHI/I HpeAHpI/IHTI/IH.

ApyxectBoto ,,Bearpad Acer MenuaxmbuaT” AA, MMa CAGAHUTE MHBECTHIINN B

ABIIEPHU IPEATTPUATHUS:

A%II/-IHMCE):(?TO Crpana na OcHoBHa AeHHOCT Yaacrue 2025 2024 2023 2022
_ [) ’ ) ’ ’
npeAnpusTHE Y‘;I;ff /%/ /°000/ /?000/ /°000/ | /°000/
OraaBane u
,boAkan Puba yIIPaBACHHUE HA
Wcreiit CODCTBEHU HEABIKAMM
Aeserormert” — Maxkeaouwus FIMOTH FATL FIMOTEL 100 10 10 10 10
EOOA, Ckonne B3€TH IIOA HAEM
OrAaBaHe U
-1 Ipaiim Moa VIIpaBAE€HHE Ha
Pyce” EOOA CODCTBEHU HEABIKAMM
Brearapus FIMOTH FATL FIMOTEL 100 18 800 18 800 18 800 18 800
B3CTH TOA HaCM
o Ap Asxcrt " CexropuTnsanus Ha
Kammuran — 3 brearapus HEABIKIME IMOTH 81,60 1854 1 854 1 854 1 854
AJICHUL]

AKiunTe Ha AbLIepHUTE IpeAnpusrus ,,boakan Puba McreiiT AeBeaorvent”

EOOA - Crkommne, ,,ITpaiim Moa Pyce” EOOA ca orpasenn BpB (DUHAHCOBUSA OTYET
Ha ,,Bearpad Acer Menmpamment” AA 1o meropa Ha ceGecroiiHocrTa. Te He ca
pEerHCTpUpaHH HA IyOAMYHA OOpca M IOPAAM Tasd IIPUYHHA HE MOKE Aa ObAE
yCTaHOBEHA CIIPABEAANBATA UM CTOMHOCT.

[Tpes 2026 r. ,,Bearpad Acer Mernupxmpatr” AA HE € TTOAYIaBAAO AUBHACHTH
n HAMA YCAOBHI/I 3AADAKCHUA HWAU ApyrI/I IIOCTH AHTAXKHMMCHTU, CB'I)p?)aHI/I C
MHBECTUIINH B ABIIEPHU APYKECTBA.

X1. Bosmarpakaennsd, moayaenu ot uaeHosere Ha CA,

[Ipes mepuoaa Ha BrOpoTO TpmMeceudne, uacHoBete Ha CA Ha ,Bearpad Acer
MenuaxmbaT” AN HE Cca HIOAYYaBAAM AOITBAHUTEAHO BB3HATPAKACHUE H3BDBH
OOHYANHOTO, AOTOBOPEHO B AOTOBOPHTE 32 VIIPABACHIE HA APYKECTBOTO.



X1II. IlpuaoOwury, mpurekapaHu W HpexBbpAcHU OT uAeHoBere Ha CA akimm
u/¥uAM OOAUTALINN HA APVIKECTBOTO.

[Tpe3 meproAa HIMA CAEAKH IO IIPUAOOHBAHE M IIPEXBBPASHE HA aKINU 1/HAU
obAuraruu oT Apy:xectBoto ,,Bearpad Acer Menmaxmput” AA or uaenose Ha CA
HAH OT KOHTPOAHHTE My OPTaHI.

XII1I. I/IH(_?pOpMallI/IH 32 OTIYCHATH U IIOAVYCHU 3AEMH.

Nudopmarua 3a OTHyCHATHTE OT EMHTEHTA HAH OT HEIOBO ABIIEPHO
APY/KECTBO 32€MU, IIPEAOCTABAHE HA IAPAHIIMH HAU IIOEMAHE HA 3aABAKEHHUA OOIIIO
KBM E€AHO AHWIIE HAHM HETOBO ABIIEPHO APYKECTBO, B TOBA YHCAO U HAa CBBP3AHHU AUIIA
C IOCOYBAHE HA XApaKTepa HAa B3AMMOOTHOILICHHUATA MEKAY E€MHTEHTA U AHUIIETO,
pasMepa Ha HEU3IIAATEHATA TAABHUIIA, AUXBEH IIPOILICHT, KPACH CPOK Ha IIOTACABAHE,
pasMep Ha IIOETO 3aABAKECHHE, YCAOBUA U CPOK.

IIpes Broporo Tpumeceune Ha 2026 roanna ,Bearpad Acer MenuaxmbHT
AA He e OHAO CTpaHA ITO TAKBB BUA CACAK.

XIV. IIporpama 32 Ao6po KOPIIOPATUBHO VIIPABAECHHE.

,wBearpap Acer MenmaxmpaT” AA  CIPUKTHO CAGABA H3NUCKBAHUATA U
npernopbkute Ha Harmmomaanma koaekc 3a kopriopatusHO yipasaeHue (Koaekca),
3aACTHAA B OCHOBUTE HA M3TOTBEHATA U yIBBbPAcHA OT CBBETHT HA AUPEKTOPUTE HA
ApyxectBoTo IIporpama 3a mpuaAaraHe Ha MEKAYHAPOAHO IIPHU3HATHTE CTAHAAPTH 34
AOOpO KopropatuBHO yipasacHue (IIporpamara).

B wusmpamenme wma [lporpamara 3a KOPIOPAaTHBHO yIpaBAGHHE U B
cpotBercTBue ¢ pasmnucaHute B Koaekca mopMmm u npenopbku, CwBersT Ha
aupexropute Ha ,,Bearpad Acer MenmpaxmpuT’ AA yIpaBAfBa HE3aBHCHMO H
OTTOBOPHO APY/KECTBOTO, CACABA YCTAHOBEHUTE BU3HA U CTPATEIMYECKA HACOKH HA
ACHHOCTTA My U CACAH 32 CIIA3BAHETO HA HHTEPECUTE HA AKITHOHEPUTE.

CeBera Ha Aupekropure Ha APYKECTBOTO IIPOBEKAA IIIAOCTHATA ACHHOCT Ha
ApyxKecTBOTO B CBHOTBETCTBHE C HOPMATHUBHATA YpeAaDa, YCTaBa Ha APYKECTBOTO H
OOIIIOIIPUETHTE CTAHAAPTHU 32 AOOpA YIIPABACHCKA IIPAKTHKA.

Hasmagenusar B ,,Bearpad Acer Mennaxmpar” AA Aupekrop 3a Bpb3ka ¢
MHBECTUTOPHUTE OCBIIECTBABA edeKTUBHA KOMyHHKarmsa MexAy CoBera Ha
AEpEKTOprTE Ha APYKECTBOTO H AKIIMOHEPHTE, KAKTO U C AHWIATA, IIPOABABAIIN
HHTEPEC Aa wHHBecrupar B akmumre Ha ,Bearpad Acer Memmaxmbuar” AA.
CpIrtecTBeHA 9YaCT OT HETOBUTE 3aABAKCHUS € CB3AABAHETO HA CHCTEMA 34
nadOpMHUpaHE HA AKIIHOHEPHUTE HA APYKECTBOTO, Pa3fACHABAHE HA I'bAHUA OOXBAT HA
[IpaBaTa UM U HAYHHUTE HAa ¢(DEKTUBHOTO UM YIPAKHABAHE, B T.4.. HH(OPMUPAHE 32
pesyATaTaTe OT ACHHOCTTA HA /\PYKECTBOTO; 3aIIO3HABAHE HA AKI[MOHEPHUTE C



peIeHNs, KOUTO 3aCAraT TEXHU MHTEPECH; IIPOBEKAAHE U YIACTHE HA AKITHOHEPHUTE B
OOrmure CcpOpaHHUA; CBOEBPEMEHHO HH(OPMHUpAHE 34 AATaTa, AHEBHHUA PEA,
MaTepHAAUTE U IIPOEKTHTE 32 perreHnsa Ha OOIIOTO ChbOpaHue Ha AKIIMOHEPHTE.

Llsrata myOAmgHaTa MHMOpPMALIHA, 3acArala ACHHOCTTA Ha APYKECTBOTO €
IIpeAcTaBeHa Ha BHHMaHnmeTo Ha Kommcmara 3a ¢pmHaHCcOB HaA30p, “Dbarapckara
donaosa 6opca — Codpua” AA u MHBECTUIIHOHHATA OOIIHOCT, KATO MHMOPMAIIUATA
Ce pasIpoCTpaHABA AO OOIIECTBEHOCTTA Ype3 HH(OPMAIUMOHHATA areHIma XJ
NEWS.

C mea ocurypsBaHe Ha IH0-A00pa HH(OPMUPAHOCT U IIOAABPIKAHE Ha
edpeKTHBHA KOMyHHKAIIUA C HHBecturopure, exurbT Ha ,Bearpadp Acer
Menupaxmbar” AA mpeapues HeoOxoaumute crpika u or 2010 1. ApyxecrBoTo
BEYE MMa CBOA MHTEPHET CTPaHHIIA - www.velgraf.com.

Ha crpanumara e nyOAumkyBana HaAumdHa (HHAHCOBA U KOPIOPATHBHA
nadopmarua 32 ApPyKecTBOTO, BKA. wnH(oOpmarua 3a mposeaeHuTe OOrmure
CBOpAHUA, CICTOBOAHHTE OTYETH 32 ACHHOCTTA HAa APYKECTBOTO, IIPOCIEKTHTE 32
IyOAUYIHO IIPEAAAraHE HA aKIIUM, KaKTO M BCAKA APyra HyOoAmdHa HHpOpMmaIud,
3acsrama AefiHocTTa Ha ,,Bearpad Acer Mennpaxmpat” AA.

Berukn pmHaHCOBH OTYETH Ha APYKECTBOTO ca m3rotBeHH cbraacao MCC, a
TOAUIIHUAT OAUT IIE CE U3BBPIIBA OT HE3ABHCHUM OAHTOP C OLACA OCHIypsABAHE HA
OesIpucTpacTHA U OOCKTUBHA IIPEICHKA 32 HAYMHA, II0 KOHTO Ca H3IOTBEHU H
IIPEACTABEHH Te3u oTdeTH. ,,Bearpad Acer Mennpaxmbuat” AA mpuaara BbTpeIIHH
MEPKH, KOUTO €4 ChOOPA3EHNU € PasHopeAdnTe Ha 3aKOHA 32 CIETOBOACTBO, 3aKOHA 32
He3aBUCHMUA (DUHAHCOB OAHUT H MEKAYVHAPOAHUTE IIPAKTHKH 32 OCHIYPABAHE HA
edpekTUBHOCT Ha paboTaTa HA OAUTOPHTE.

XV. OCHOBHH pPHCKOBE W HECUTIVPHOCTH, IIPEA KOHUTO € M3IPABEHO
APYKECTBOTO.

OcuosuusaT pupmer puck 3a ,,Bearpad Acer Menuaxmpatr” AA € cBbp3aH €
HACTBIIIAUAT CPHUB B IIa3apa HAa HMOTHTE, BKAIOYUTEAHO H YCAYIUTE CBBP3AHH C
oTAaBaHe Ha O(UC IAOIIN IIOA HAECM HA TEPUTOPHUATA HA DbArapus, BCACACTBHE Ha
MKOHOMHYECKATA Kpu3a. 103M PHCK MOKE AQ OKaKE BAUAHHE BBPXY pPbCTa Ha
poAaxOnTe Ha APYKECTBOTO, KAKTO U BBPXY IIPOMAHATA HA HETOBATA PEHTAOHAHOCT.
HecpimectBeH 3a ACHHOCTTA Ha APY/KECTBOTO € PHCKBT OT HEBB3MOKHOCTTA Al
cpOepe M3IAAO AU YACTUYHO B3EMAHUATA CU OT CBOUTE AANBKHUIIH, IOpaAn (PaKTa,
Ye pasMepPbT HA TE3M B3EMAHUS € HE3HAYUTCACH. APYKECTBOTO HE € M3AOKEHO HA
CBIIECTBEH BAAYTECH PHCK. PHCKOBETE, KOUTO MOIaT A2 OKAKAT CHIIECTBEHO BAUAHIE
BBPXY ACHHOCTTA HA APYKECTBOTO MOTIAT A4 OPBAAT CHCTEMETHU3UPAHU IIO CACAHUA
HAYMH:

1. H€6AaFOHpI/IHTHI/I U3MCHCHISA HA ITAa3aPHUTE IICHU


http://www.velgraf.com/

Mmatiku 1IpeABHA OCHOBHATA ACHHOCT Ha ,,Bearpad Acer Mennpammpat” AA,
AMHAMUKATA HA I[CHUTC HA I1a3apa HAa HEABIDKMMU HMOTH B IIHPOK CMHECDHA,
BKAIOYUTEAHO IICHHTE HA HAEMHTE U CTPOHUTEACTBOTO U APYIH CBBP3aHU YCAYTH
(3aCTPAXOBKH, IIOAAPBKKA M T.H.), UMa OIPEAeAdI edexkr BbpxXy Iedarbara Ha
ApyxKecTBOTO U CTOMHOCTTA Ha HETOBHUS KAIIUTAA.

Hamasenme Ha masapHHTE IIEHH Ha HEABIKHMUTE mMotu - Hamasenmero ma
[IA3APHUTE I[ICHH HA HCABIDKUMHUTEC HMOTH € OCHOBHUAT PHCK, BAUSACII BBPXY
ODBACIIIHTE IPUXOAH OT IPOAAKOA HA TPHTECKABAHUTE OT APYAKECTBOTO HMOTH.
[lopaan Tasy npuyYMHA Ia3apHUATE LEHU HA HEABHKIMATA COOCTBEHOCT OKa3Bar
3HAYUTEAHO BAUAHHUE BbPXY PEHTAOMAHOCTTA Ha APYKECTBOTO.

EAHO eBeHTyaAHO ITOHIKABAHE HA ITA3aPHUTE LIEHN HA HCABIKIMETE UMOTH
OH AOBEAO AO HAMAAABAHE HA PEAAM3UPAHATA KAITUTAAOBA II€YaADa IIPU IIPOAAKOATA

HA UMOTHTE U OM OKa3aA0 HETATUBHO BAUSHUIE B’pry II€HAaTa Ha aKIITMHTC Ha

ApyxecTBOTO.

2. HamaAnenne Ha paBHUITIETO HA HAEMUTE

HPHXOAI/ITC Ha APY)KCCTBOTO OT HAaEMH HAa HEABIKHMH MMOTH Ca 3aBHCHMM OT
PaBHHINECTO HA HACMUTC B IIOACCKTOPUTC HA ITa3apa HA HCABIIKIIMH MMOTH.

CACAOB&TCAHO, HaMAaACHHC HAa HACMHITC PAaBHUIIA CC OTpa3sgBa HErAaTUBHO HA
HpI/IXOAI/ITC Ha Apy)KCCTBOTO, HpI/I YBEAMYCHMEC HA HAEMHUTE paBHI/IH_[a CC IIOBHIIIaBAT
n HpI/IXOAI/ITC. HpI/I paBHI/I APy YyCAOBH#, TOBa OKa3Ba HCIaTHMBHO, CBOTBETHO
IIO3UTHUBHO BAMAHNC BBPXY pasMepa Ha HaquHHﬂ AUBUACHT, HM3IIAAIIIAH OT
APYKECTBOTO. APY)KCCTBOTO Ce CTPEMH Ad HAMAAM PHCKA OT IIOTCHIITUAAHO HAMAaACHHUC
Ha HACMHHUTC PABHUIIA YPE3 CKAIOYBAHCTO HAa ABATOCPOYHH AOIOBOPH 324 HAEM U

AI/IBCpCI/ICpI/IKaHI/IH Ha UHBECTHUITHHUTEC B paBAI/I‘IHI/I HOACCKTOPI/I Ha Hasapa.

3. VBeAnvuaBaHe Ha IIEHATE HA CTPOUTEACTBOTO

3HAaYHTEAHA YACT OT AKTHBUTE HA APYKECTBOTO INE OBAAT MHBECTHPAHH B
IPHAOOMBAHETO HA HEABIDKHMH HMOTH. EBEHTYaAHO yBEAHYABAHE HA I[CHHUTE HA
CTPOMTEAHHTE MATEPHAAM IIE€ AOBEAE AO IIOBHINABaHE CeOECTOMHOCTTA Ha
HEABHKHMUA UMOT, KATO IIPHU PAaBHU APYTH YCAOBHA TOBA OH C€ OTPA3HAO HETATHBHO
BBPXY PEHTAOMAHOCTTA Ha /\PYKECTBOTO.

4. IloBurreHne Ha 3aCTPAXOBATEAHNTE IIPEMIH

IToBumrenne Ha 3aCTPAXOBATEAHHUTE IIPEMHUU 32 HEABIKHMUTE HMOTH IIPHU

paBHI/I ApyrI/I YCAOBHS IIIE CC OTpaSI/I HEIraTHUBHO Ha CpI/IHaHCOBI/Iﬂ pCSyATaT Ha



ApyxKecTBOTO, B CAYYAll Y€ IIPUTEKABAHUTE OT HETO UMOTH ca 3acTpaxoBanu. [lopasu
OTHOCUTEAHO HHCKUSA pa3Mep Ha TE3U PA3XOAH, PABHUIIETO HA 3aCTPAXOBATCAHHTE
IIPEMHUU III€ UMa MHHUMAaA€H eeKT BBPXy 00Iara AOXOAHOCT Ha ApyxectBoro. C
LIEA KOHTPOAHPAHE HA Pa3XOAUTE 32 3aCTPAXOBATEAHH IIPeMUH, APyKECTBOTO ThPCU
oITHUMaAHH O(EPTH II0 OTHOIIECHHE HA 3aCTPAXOBATEAHO IIOKPHUTHE H pasMep Ha
3aCTPAxXOBATEAHA IIPEMHA, BKAIOYUTEAHO KaTO IIOADHpa Hai-pA00purTe odepru B
LICHOBO OTHOIIECHHE, OT 3aCTPAXOBATCAHHTE KOMIIAHHK U IIOA3BA YCAYIH Ha

3aCTPaXOBATCAHHU 6pOKCpI/I M ar€HTH.

5. 3a6aBa 1pu IPUAOOMBAHETO HA UMOTU

Bb3moxuao e Aad HMa 3HAYUTCACH BpCMCBI/I IICPHUOA MCKAY IIOAyYaBaHC Ha
ITIAPUYIHUTE CPCACTBA M MHBCCTHUPAHCTO UM B HCABIDKHM HMOT, IIOPAAH AHIICATa HA
IIPpEAAATaHE B OIIPCACACH IICPHOA OT BPEME HA ATPAKTUBHU HMOTH HUAW HAa HMMOTH,
KOHUTO Aa OITOBAPAT HA KPUTCPHHUTC HA Apy’)KCCTBOTO, KaKTO M IIOpaAW IIPaBHU U
CpaKTI/I‘ICCKI/I YCAOKHCHHI, CB"bpSaHI/I C HpCXB"prﬂHCTO H2a COOCTBEHOCTTA B"pry
UMOTHTE. 32 TO3U HCpI/IOA CBO6OAHI/ITC CPCACTBH. Ha APY)KCCTBOTO Ie 6’bA3.T
I/IHBCCTI/IpaHI/I B OAHKOBU ACITIO3UTH M Apyr BUA MHBCCTUIIM, pa3pemeHH OT 3aKOHA.

CBLHCCTBYBa BEPOATHOCT AOXOABT, ITIOAYICH OT TE3M HMHBCCTUIIUU Ad 6"bAC I10-
HHUCBK OT PCAAMBHUPAHUA IIPU MHBECTUPAHETO B UMOTH, KOCTO OM HAMAAMAO o6maTa
B”b3Bp”I>H_[2.€MOCT OT MHBCCTUITMHTC HA APY)K(?CTBOTO.

3a KOHTPOAHPAHE HA TO3H pI/ICK, Apy)K€CTBOTO I/ISB"prHBa IIAQHHUpPAHE Ha
IIApU9HUTE IIOTOIH, KaTO prCI/I I'bBKaBOCT B 3a€MHOTO Ci)I/IHZLHCI/IpaHC, C IICA
n30ATBaHE HA ABPKAHCTO Ha IIO-TOACMH IIO pPasMep OT HCO6XOAI/IMI/IT€ ITApU9IHU

CPEACTBA 32 IPOABAKUTEAHHU IIEPUOAU OT BPEME.

6. HeAnkBuAHMT MHBECTUITNN

3a HHBECTUIINNTE B HEABIKUMH UMOTH € XaPAKTEPHA IIO-TOASIMATA TPYAHOCT, 2
IIOHAKOTAa M HEBB3MOMKHOCT HUMOTHTE A4 OBAAT IPOAAACHU OBP30 UM C MUHHMAAHI
TPAH3AKLIIOHHH PAa3XOAU Ha TEKYIIATa I1a3apHa reHa. [lopaan ToBa ApyxecTBOTO IIIe
pasmoAara C OIPAHUYCHU BB3MOMKHOCTH 32 H3BBPINBAHC HA OBP3N IIPOMEHU B
oprdefira CH OT HEABIKHME HMOTH B OTTOBOP HA M3MEHCHUS B HKOHOMUYCCKUTE U
Apyrz ycaosus. Hsama rapannma, de ApymKecTBOTO IIe ycCIee CBOEBPEMEHHO A
IIPOAAAE HEABIDKAMU MMOTH HAH Y€ IIPOAAMKHATA UM I[CHA IIIe HAABHIIIABA [ICHATA HA
TAXHOTO IPHUAOOHBAHE.

OT1unTaiku AMKBUAHUS PHUCK, WHBECTHUIIMOHHATA CTpaTerns Ha ApPyxKecTBOTO
IIPEABIKAA 3AKYIyBAaHE HAa HEABIDKUMH HMOTH C ATPAKTUBHO pPAasIIOAOKEHUE U



IIPEAHA3HAYCHUE, KOUTO Ad IAPAHTUPAT EBEHTYAAHATA UM IIOCAEABAIIA IIPOAAxKOa B
CPAaBHHUTEAHO KPAaTbK CPOK. 34 IIOCPEIIAHETO HAa KPATKOCPOYHH HYKAH OT IIAPHIHHU
CPEACTBA dYaCcT OT aKkTuBHTE Ha ApPYKECTBOTO C€a BAOKEHH B CBPBXAHKBHAHU
MHCTPYMEHTH (IIAPUYHH CPEACTBA B Kaca, OE3CPOYHU HAU CBC CPOK AO TPU MeCera
OAHKOBH BAOTOBE M IICHHH KHIKA C OCTaThYeH CPOK AO Imaaexa A0 90 amm).
ApyKeCcTBOTO YIIPaBAfiIBA AHKBHAHOCTTA CH YpPE3 METOAUTE HA HEIPEKbCHATO

Ha6A}OACHI/IC 1 IIPOTHO3HUPAHE HA ITAPUYIHHUTC ITIOTOLIH.

7. 3aBUCHUMOCT HA Apy’)KCCTBOTO OT HAEMATCAHUTC HA HCABMKXHMMH NTMOTH

Yacr ot npuxoante Ha APyKecTBOTO Ie ce hopMUpa OT IIOAYIEHH HAEMU OT
OTAABAHE Ha AKTUBUTE, BKAIOYEHN B HETOBHA HMHBECTUIHOHEH moprtdera. Tosa
OIIPEACAS U 3aBUCUMOCTTA My OT (DMHAHCOBOTO CHCTOSIHUE HA HACMATEAUTE U TAXHATA
CIIOCOOHOCT Ad 3aIIAAINAT PEAOBHO MECEYHHUTE CH 3aAbAKeHHA. Hemsmrbanenunero Ha
HAKOM OT HAEMATEAUTE OM MMAAO ABOEH HEraTHBEH e(EKT BBPXY PE3yATATHTE Ha
ApyxKecTBOTO — HAMAAABAHE HA IIPUXOAUTE OT OIIEPATUBHA ACHHOCT U EAHOBPEMEHHO
C TOBa CHAaA B OOINATa 3a€TOCT HA HMHBECTUIHOHHHUTE HMMOTH, KOETO HaMAaAfAB2
BB3BPAIIACMOCTTA. 32 Aa H30ErHe IIPEKAACHATA 3aBUCHUMOCT OT (DHHAHCOBOTO
CBbCTOSHUE HA CBOMTE HaeMaTeAd, APYKEeCTBOTO IIPEABIKAA M3BBPIIBAHE HA AHAANS3
Ha (PMHAHCOBOTO CHCTOSAHHE HA HAEMATEAUTE C IIPOABAKHTEACH CPOK HA AOTOBOPHTE
M 3HAYUTEACH OOEM HA IIAAIMAHUA KbM ApPYKECTBOTO, KOWTO IIEPHOAUYHO IIE CE
OCBHBPEMEHABA.

8 .CBOOOAHI NMOTH U HEOOXOAMMOCT OT IIPEYCTPOHCTBO

Bp3mMoKHO € B HM3BECTHH IIEPHOAM OT BpPEME, 32 YACT OT 3aKYICHHOTE OT
ApyKecTBOTO HEABIKIMH HMOTH Ad AHWIICBAT HAEMATeAH. B Te3m cayuan
ApyxKecTBOTO HAMA AQ IIOAYYaBA AOXOA 32 IIEPHOAA, B KOHTO UMOTBHT ¢ HesaeT. Yacr
OT COOCTBEHOCTTa OM MOIAa Aa OBAE IIPEyCTPOECHA Taka, Y€ Aa OTToBapsA Ha
M3HUCKBAHNATA HA KOHKPETHH HAEMATEAHM, HO BIIOCACACTBHE TOBA Ad 3aTPYAHU
OTAABAHETO ¥ HA HOB HAEMATCA HM/UAU Ad M3HUCKBA AOI'BAHHTCAHH Pa3sXOAU 32
mpeycrporictBo. C  OracA MHUHIMH3HPAHETO HA TE3H PHCKOBE, ApPyKeCTBOTO
BB3HAMEPABA Ad MHBECTUPA IIPHOPUTETHO B HMOTH C TAPAHTHUPAIIO BICOKA CTEIICH HA
32€TOCT, KAKTO U B HMOTH, YHETO IIPEOTAABAHE IIOA HAECM HAH IIPOAAKOA HAMA AQ
HaAAra 3HAYUTECAHH IIPEYyCTPOHCTBA. APYKECTBOTO H3BBPIIBA PEAOBHO HAOAIOACHUE
BBPXY CBCTOSHHUETO HA HUMOTHTE U CPOYHOCTTA HA CKAIOYCHHTE AOTOBOPH, KATO TOBA
II[e IIO3BOAM IIPEABAPHUTECAHOTO IIAAHHPAHE HA PA3XOANTE 32 IIPEYCTPOHCTBO U
ITOAOOpEHUH.



9. Puckose, CBBP3aHHA C PEMOHTHPAHETO HA HEABIZKIMH UMOTH

MuBecturimonnara crparerus Ha APyKeCTBOTO IPEABIKAA 9ACT OT HAOpaHUSA
COOCTBEH U 3a€MEH KAIIUTAA Ad CE BAOXKAT B PEMOHTHPAHE HA HEABHKUMH HMOTL
[Topaan ToBa APyKECTBOTO IIe HOCH PHUCK, CBBP3AH CbC CIIOCOOHOCTTA HA HACTHTE
crpouTeAHN (PUPMU AA 3aBBPIIBAT OOCKTHTE B PAMKHUTE HA IIPEABUACHUTE PA3XOAH, B
CHOTBETCTBUE CBC CTPOUTECAHO-APXUTEKTYPHUTE IIAAHOBE M PEIYAALIMM H OCOOCHO B
paMKnTe Ha OoIpeAacAcHUTE CpokoBe. HesaBrucumo aaan e Haanrie BUHA IIpH 3a0aBaTa
B MSITBAHCHHETO, T MOXKE A2 AOBEAC AO IIPEKPATABAHE HA IIPCABAPUTEAHU AOTOBOPH
3a IPOAAKOA MAM HAEM ¥/ HAN U3IIAAIIAHE HA OOC3IIETEHIS 1 HEYCTONKHL.

HacrproBane Ha cpOMTHA KATO OIIMCAHHUTE IIO-TOPE OM HMAAO 3HAYUTEACH
OTpULATEACH e(PEKT BBPXY PEHTAOMAHOCTTA HA APYKECTBOTO M IIa3apHATA LICHA HA
HETOBHUTE aKIMU. 32 MHHUMH3HPAHETO HA TO3HM PHCK APYKECTBOTO IIPOy4IBa
BHIMATEAHO ITOTCHIIMAAHUTE CH KOHTPATCHTH - CTPOHTEAHH (PUPMHU U IIIE CKAFOYBA
AOTOBOPH C YIBBPACHH KOMITAHUH, KOUTO Ca B CHCTOSIHHE AQ U3ITBAHAT Bb3AOKCHUTE
ACHHOCTH Ka4eCTBEHO, B CPOK U B PaMKHTE Ha IpeABHAcHHA OroAxer. OcBeH TOBa,
ApyKEeCTBOTO ~ OCBILECTBABA HEIPEKBCHAT KOHTPOA BBPXY CTPOUTCAHHTE U
AOBBPIIHTEAHN PAaOOTH.

10. Konkypenrus 3a orpaHIYeHATE OOCKTH HA HHBECTHPAHE

C pasBurmero Ha ObBArapCcKys IMa3ap HA HEABIDKUMH HMOTH € BB3MO)KHO
KOHKYPEHIIUATA MEKAY IIOTCHIIMAAHUTE KYIIyBAYM HAa OIIPEACACH BHA HMOTH Ad CE
3acuAH. ToBa O AOBEAO AO BPEMEHEH AMCOAAAHC MEKAY THPCEHE U IIPEAAATAHE H AO
IIOBUIIIABAHE Ha I[CHUTE Ha ChIIECTBYBamuTe umotd. AmcOasaHchT Imme ObAe
BPCMCHCH, 3aIIOTO B YCAOBHfATA HA I[I1a3apHA HNKOHOMHKA B CPECAHOCPOYCH IIAAH
IIPEAAAraHEeTO Ine HapacHe (Ipu crenuUYHATE OIPpAHWYEHHA 32 I1azapa Ha
HEABIDKIMU HMOTH), 32 Ad IIOCPEIIIHE YBEAUYCHOTO ThPCCHE.

Edexkrsr 32 ApyxectBoTO IIIe OBAE ABYCTPAHEH — OT €AHA CTPAaHA OYAKBAHATA
AOXOAHOCT OT HOBO3AKYIICHH HMOTH II¢ HAMaAee, HO OT Apyra — I[eHATa Ha
[IPUTEKABAHUTE OT APYKECTBOTO HMOTH IIE CE YBEAHYHM M TOBA IIE AOBEAE AO
HAPACTBAHE HA CTOHHOCTTA HA HETOBHA MHBECTHUIIMOHEH HOpTdera U Ha medardara
My.

11. Hermokpuru oT 3acTpaxoBKa 3aryou

B cporBercTBHE € HM3MCKBAHUATA HA 3aKOHA M C OOMYANHATA OAAropasymHa
IIPAKTHKA B CTpaHAaTa, APYKECTBOTO 3aCTPAXOBA IIPUTEKABAHUTE OT HEI'O HEABIKIMI
nmvotu. CeIrecTByBaT 00Oade PUCKOBE, KOUTO HE CE IOKPUBAT OT 3aCTPAXOBATCAHHTE



KOMITAHUH UAHM YHETO 3ACTPAXOBAHE IO ACMCTBUTEAHA CTOMHOCT HA UMYIIECTBOTO HE
€ MKOHOMHYECKA OIPaBAAHO IOPAAM BHUCOKHATE IPEMHUM, KOUTO IIE CAEABA Ad CE
3aIAQTAT (HAIIPUMED PHCK OT TEPOPUCTHYEH aKT). AKO IIPOM3TEKAT BPEAU OT
3aCTPAXOBATEAHO CBOMUTHE HaA 3aCTPAXOBATEAHOTO IIOKpUTHE, APYKECTBOTO IIIe
IIPETHPIIN 3aIyOH, KOUTO MOIaT Ad OBAAT AO pa3Mepa Ha MHBECTUPAHUSA B CHOTBETHUSA
HEABIDKUM HMOT KAIIUTaA, KATO APYKECTBOTO IIE IIPOABAKI Ad OBAE 3aABAKEHO IIO
€BEHTYAAHO TETACHHUTE 3aCMU 34 IIPUAOOMBAHE U BBBEKAAHE B EKCIIAOATALIMA HA

nMoTa.

12. AarbpuHO 0oOAarane

AaHpIiaTe, IIAAINAHA OT OBATAPCKUTE THPIOBCKU CYOEKTH, BKAIOYBAT AAHBIIN IIPHU
M3TOYHUKA, MECTHH (OOIIMHCKH) AAHBIIM H TaKCH, AAHBK BBPXY KOPIIOPATUBHATA
rmegaAba, AAHBK AODABEHA CTOMHOCT, AKIIU3M, M3HOCHU M BHOCHU MUTA M HMOTHH
AaEbLd. [Ipes IMOCACAHHTE TOAHHH, B YCAOBHATA HA MEKAYHAPOACH U BBTPEIICH
MKOHOMHUYECKH  PACTEXK, HAKOAKO IIPABUTEACTBA  IIPEAIIPHEXA MEPKH  KbM
OITHUMU3UPAHE U HAMAASBAHC HA AAHDYHATA TECHKECT KAKTO BBPXY CTOIIAHCKHUTE
cyOeKkTH, Taka U BBPXy TIpakAaHUTE. B ycAoBuATA HA HMKOHOMHYECKA KpH3a
Bb3MOKHOCTUTE 32 AOITBAHUTEAHO HAMAASBAHE HA AAHBYHATA TEKECT €A CHAHO
OTPAHMYCHH, KATO € BB3MOKHO M OOpbIIAHE HA IIporeca (4pe3 YBEAHMYABAHE HA
AAH'BYHATA TEKECT UAH Ipe3 HAMAAABAHE OOEMa IIPEAOCTABAHH OT ABPIKABATA YCAYTH,
MHBECTUITUN U Ap.).

13. Borinara B Vkpaiina

Craprupasara Ha 24 depyapn 2022 1. m HPOABANKABAIIIA U KBM MOMEHTA Ha
IIyOAWKYBAaHE HAa HACTOAIIMUA AOKAAA IThbAHOMAIIIAOHA BOEHHA MHBA3UA Ha Pycus Haa
VkpaliHa IpeAu3BUKA IITHPOK MEKAYHAPOAECH OT3BYK M 3aCETHA B PA3AHMYHHU ACIEKTH
crpannte B EBpora. OuakBaHeTo € BOCHHHUAT KOH(PAUKT Ad CE OTPA3U HETaTHBHO U
A2 3aCETHE B €AHA HAW APyra CTEIIEH BCHYKH Om3HecH. BcaeactBme Ha BOMHATA,
HOPMAAHHUTE THPIOBCKH OTHOIIECHHSA C ABETE 3ACETHATH CTPAHU CHAHO €4 HAPYIIICHH.
EBporefickuaT CbIO3 W MHOIO ABPKABH IIO CBETA HAAOXKMXA Ha Pycua peania
MKOHOMUYECKH CAaHKIHHU. [IpeArrpmermre OrpaHUYHMTEAHHM HKOHOMHYECKH U
dpunaHCcOBU MepKu Ofixa U B OBACIIE OMXa MOI'AU A2 AOBEAAT AO IIPOMSHA B LIEHUTE
HAa CGHEPrOHOCHTEAHTE U Ha APYIH CTOKH H YCAYIH, KOHTO Ca OT 3HAa4YCHHE 32
PasBUTHETO Ha ObATapCKaTa MKOHOMHKA. 10Ba OT CBOA CTpaHa KOCBEHO MOKE Aad
OKa)Ke HEOAATOIPHUATHO BAUSHUE BBPXY ACHHOCTTA Ha APYKECTBOTO B CACABAIIU
oTdeTHN IepHOoAU. PproBoactBOo Ha Bearpad Acer Memmammbar AA Tekymmo
AHAAN3HUPA U CACAU BCUYKU IIPOMCHU B CHOUTHATA, C IIEA OIIPCACASHE HA 3AIUTHU U
crabmAamszanuoHHu Mepku. C IIPHAAraHETO MM CE OYaKBa HETATUBHUTE ITOCACACTBUSA
OT BOEHHHA KOH(PAUKT A2 OBAAT CMEKYEHH AO CTEIIEH, AO KOATO A2 HE OKakKar
3HAYNMO OTPHIATEAHO BAHSHHE BBPXy OBACIIATA KU3HEHA CIIOCOOHOCT U AO



BB3MOKHOCTTA Ha APYKECTBOTO A2 IIPOABANKHA AECHHOCTTA CH KAaTO AEHCTBAIIO
npeAnpuarae. 3aAbAOOYaBAHETO ODade HAa BOEHHUTE ACHCTBHA MEXAYy Pycusa u
Vkpaiina, HAAAraHETO HA CAHKIIMU U OIPAHHYCHHA OT CTpaHa Ha EBporelickus cbros,
CAILl, Kamapa, BeaumxoOpuranusa um Apyrm Abp:kaBu capsamo Pycusa, Pyckara
LIEHTPAAHA OaHKA, KPEAUTHH HHCTHTYLIUH, KOMIIAHHH, KAKTO U (DU3UYECKH AWIIA,
IIPEAU3BUKBAT 3HAYNTEAHH CBTPECEHHS, ITOBCEMECTHO Ha (PUHAHCOBHUTE IIA3apH.
ApyKecTBOTO HAMA IIpAKA EKCIIO3HUIMA KbM YKpaiiHa mAm Pycusa. BusaefictBuero
BBPXy OOIaTa HKOHOMHYECKA CHTYyaALIdA 00AYe MOMKE A IIPEAM3BHKA HEOOXOAUMOCT
OT IPEPATACKAAHE HA HAKOU 3aAO0KEHU AOIYCKAHHA U IIperieHKH. ChIneBpeMEeHHO,
MHQAAITMOHHHUAT HATUCK IIPOABAKABA Ad CE 3aCHABA, KATO BOCHHHTE ACHCTBHA U
IIOBUIIICHUTE KOTHPOBKM HA BCHYKH CYPOBHHH, CE€ OYAKBA AOI'BAHUTEAHO Ad IO
VCHAMAT.

B tesu YCAOBHA p”bKOBOACTBOTO Ha ,A,py)KCCTBOTO H’cal’clBI/I AHAAN3 1 HPCHCHKa Ha
CIHOCOOHOCTTA HA Apy’}KCCTBOTO Aa IIPOABAKH CBOATA ACﬁHOCT KaTO ACIZCTB&L[IO
HPCAHPI/IHTI/IC Ha 0a3a HAa HAAMYIHATA I/IHCI)OpMaLII/IH 3a IIPCABHAMMOTO 6T>ACLHC %8
PBKOBOACTBOTO O4YaKBa, 4C Apy')KCCTBOTO nMa AOCTATBbYHO q)I/IHaHCOBI/I pecypcu, 3a Aa
IIPOABAKH OIICPATHBHATA CH AeﬁHOCT B OAM3KO 6T)ACIIIC U IIPOABAKABA Ad IIpHAATra
HpI/IHL[I/IHa 3a ACfICTBaLL[O HpCAHpI/IHTI/IC HPI/I H3rOTBAHECTO HA CpI/IHaHCOBI/IH OTYCT.

XVI. CAGAKH OT CBINECTBEHO 3HAYEHHE CBBP3AHU C OBACIIOTO Pa3BUTHE HA
APYAKECTBOTO cbraacHo 9A. 114, aa. 1, 1. 1 or SIITITIK.

[Ipes mepmoaa Ha BropoTo TpHMecedue ApPYKECTBOTO HE € OHAO CTpaHa IIO
CACAKH OT CBITIECTBEHO 3HayeHue cbraacuo 4a.114; aa.1, .1 or 3IITILIK.

XVII. 3aKOHOAATEACTBO U AOTOBOPEHOCT.

ApyxectBoTo He pasmosara ¢ HHAOPMAUA OTHOCHO OTKAOHEHHS U
HAPYIIEHUA HAa OBAIAPCKOTO 3aKOHOAATEACTBO H IIOETHUTE AOTOBOPEHOCTH (BKA. U
TAKHBA, OTHACAIIM CE€ AO H3TOTBAHETO Ha (DUHAHCOBUA OTYET U AAHBIHHUTE
ACKAAPAITIN), KOUTO B CAyYall Y€ HMMa TaKMBa M OBAAT OTKPUTH, OHXa MOTAU A
AOBEAAT AO CEPHO3HH CAHKIINH HAW 3aTyOH 34 HAIIIETO APYKECTBO, M KATO TAKUBA OU
TPAOBAAO A2 OBAAT OTPA3EHH HMAH OIIOBECTCHH BbBB (DUHAHCOBUTE OTYCTH,
BKAIOYHTEAHO M KATO OCHOBA 32 BB3HHKBAHEC HA OBACIIN MAU HACTOSAIIHU 3aryOU HAU

3aABAKEHUSA OT HEIIPEABHACHU CHONTHS.
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