MexArmHEH AOKAQA 324 AGMHOCTTA

HA YIPABACHHUETO Ha
“Bearpad Acer MennaxmbpaT AN
3a nepuoaa ot 01.01.2026 r. o 31.01.2026 r.

Hacroamusar wmexAuHEH AOKAaA 3a  AediHocrra Ha L, Bearpad Acer
MennaxmbHET AA IIpEeACTaBA KOMEHTAp U aHAANU3 Ha (DUHAHCOBHUTE OTYETU U APyTa
cblecTBeHa HMHEMOPMAIUA OTHOCHO (DHMHAHCOBOTO CBCTOAHUE U PE3YATATHTE OT
AetiHOCTTA Ha APYKeCTBOTO, KaTo 0OxBara mepruoA ot 01.01.2026 r. ao 31.01.2026 r.

Toit e m3roTBeH B CHOTBETCTBHE C M3UCKBaHMATA HA YA. 33, aAa. 1 or 3akona 3a
C4eTOBOACTBOTO, Ha ocHoBaHme dA. 1000, aa. 4, 1.2 or 3akoHa 32 IYOAHIHOTO
npeasarane Ha neaan karka (SI1TILIK), BB Bpb3ka ¢ ua.12; aa.3 ot Hapeaba Ne2 ot

09.11.2021 r. za KOH.

Yaenose Ha YIIPAaBUTCAHHA CHBET :

1. Pymen I'opanos LIoHKOB;

2. IIBereanna Acenosa Ileesa;

3. Aupaus Aaexcaaaposa [lerposa.

,Bearpad Acer MenuaxmpaT AN CE IPEACTABABA OT U3IIBAHHTEAHUA AUPEKTOP
Pymen I'opanos LloakoB.

Axrnnre Ha ,,Bearpad Acer Memuaxmsar AA” ca perucrpupanu Ha bearapckara
donrosa 6opca — Codusa AA.

Axrmoneper karuraa: ,,Bearpad Acer Mermaxmpur AA” e ¢ kamuraa 68 979 758
A€Ba.

bpoit axmum: 68 979 758 Opos momMeHHM aKIuM, ¢ HOMHHAAHA CTOHHOCT 1 AeB
BCAKA.

B Tabammara mo-AOAy ca IIPEACTABEHH OCHOBHUTE AKIIHOHEPH HA APYKECTBOTO KBbM
Kpas Ha Pa3TACKAAHIS IIEPHOA.,

31.03.2026 2026 31.12.2025 2025

Bpoii akimu %  DBpoii akuun %

Kubyar EOOA 17 771 191 25.76 17771 191 25.76
VII® Coraacue 4 434 456 6.43 4 434 456 6.43
VII® Boaeme 3707 800 5.38 3707 800 5.38
VII® [IKDB Cuaa 3856 046 5.59 3856 046 5.59
Apyru ¢pusHUeCKH 1 FOPUANIECKA ANLA 39 210 265 56.84 39 210 265 56.84

68 979 758 100.00 68 979 758 100.00




Ha CsoBera Ha ampexropure Ha “Bearpad Acer Memmaxmput” AA He ca
M3BECTHH AOTOBOPEHOCTH, B PE3YATAT Ha KOUTO B OBACII IIEPHOA, MOTAT Ad HACTBIIAT
IIPOMEHH B IPUTEKABAHIA OTHOCUTEACH ASIA AKITUN OT HACTOSAIIY aKITHOHEPH.

CpBeTpT Ha AUPEKTOPUTE HA APYKECTBOTO IIOTBBPHKAABA, OCHOBABAIKI CE Ha
BCUYKHUTE CH 3HAHUA U YOCKACHUSA, Ue:

- HE € HMAaAO HEPEAHOCTH, B KOHUTO Ad Ca YYACTBAAU PBKOBOAUTEAH HAU
CAYKHTEAH, KOHUTO MOTaT Aa OBAAT CBIIECTBEHM II0 OTHOIIEHUE Ha
dpunaHCOBHUA OTYET;

- BCUYKH CBIIECTBEHH CACAKH Ca HAAACKHO OCUYETOBOACHHM U Ca HAMEPEAU
OTPaKCHHE BbB MCKAUMHHUA (DUHAHCOB OTUET;

- HE ¢ HAAHIIC PEAAHO HAU IIOTEHIIMAAHO HAPYIIABAHE HA 3AKOHU U (HAH) APYIH
HOPMATHBHH Pa3slOpPeAOH, KOETO OH HMAaAO CbHIIECTBEHO BAHSAHHE BBPXY
dpUHAHCOBUA OTYET MAM OH MOIAO A2 IIOCAYKH 34 OCHOBA 332 OTYMTAHE HA
YyCAOBHA 3aryo0a;

- HAMA KOHCTATAIIUHM OT KOHTPOAHU HHCTHTYLIMU OTHOCHO HECIIa3BAHE HAU
IIPOIIYCKU BBB (PHHAHCOBO-CIETOBOAHATA ACHHOCT;

1. AxktuBn

Bcuukp  aktmBH, BKAIOYEHH B oOTdeTa 32 (DHHAHCOBOTO CBCTOSHUE Ha
“Bearpad acer meHHAKMBHT A/ KBM Kpasf Ha IIBPBOTO TPUMECEYHE CA B pa3Mep Ha
113 308 xmA. €BpO CBINECTBYBAT M Ca B HAAHYIHOCT. YIIPABACHHETO HE Pa3IloAara ¢
nHQOPMAITUA OTHOCHO CBIIECTBYBAHETO HA OBACIIN HAU IIPEAIPHETH IIAAHOBE HAU
HAMEPEHHSA, KOUTO OHXa IIPOMEHUAU CBIIECTBEHO CTOMHOCTHUA pasMep HAU
KAaCHUKAIIAATA HA AKTUBH IIOCOYEHU B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE.

Beuukp  aktmBH, BKAIOWEHHM B OT4era 32 (DUHAHCOBOTO CBCTOSHHE Ca
OCBOOOAGHH OT BCAKAKBU CKPUTH TEKECTH HAU 3aABAKEHHA, Oe3 oduImasHO
OIIOBECTEHUTE CACAKH U TAKHBA OAOOPEHU OT OOIIIOTO ChOPAHUE HA AKIIHOHEPUTE.

ABArOTpallHUTE MATEPHAAHH aKTUBHA Ca IIPEACTABEHM II0 IICHA Ha
IIPUAOOHBAHE, OOPa3yBaHA OT IIOKYIIHATA UM CTOMHOCT U AOITBAHUTEAHHUTE Pa3XOAH,
M3BBPILICHH 110 IIPUAOOUBAHETO UM, HAMAACHU C HATPYIIAHATA AMOPTHU3ALIHA U 3aIyOH
OT O0Oe3leHKH. BcHYku pasxoAM, BOACIIN AO YBEAHYEHHE Ha (PYHKIIHOHAAHUTE
KA9eCTBA U CPOKA HA FOAHOCT, Ca KAACH(DUIIMPAHN KATO MHBECTUIIUA U Ca OTPA3CHHU
KaTO YBEAHYECHHE HA ODAAAHCOBATA CTOMHOCT HA aKTUBUTE (KATO OTAGAHH MHBEHTAPHU
00eKTH).

ApyxecrBoTo HAMa koHCcepBupaHT AMA KbM AaTaTa Ha ChCTABAHE HA OTYETA.

ABATOTpaliHUTE HEMATEPHUAAHH AKTUBHA Ca IIPETACAAHH, KATO 3aIIHCAHATA
CTOMHOCT B OTYeTa 32 (PHUHAHCOBOTO CBCTOAHNE OTPa3fABa AKTHBHTE, OT KOHUTO
“Bearpacdd Acer MenmaxmpaT AA MOKE A2 YEpIH HKOHOMUYECKA H3LOAM.
VI3BBpIIIeH € IPErAeA U Ha IIOAE3HUA CPOK HA ITOA3BAHE.



Punancosure akTHBH ca ¢ OaaancoBa cromHOCT 26 945 xma. espo Ilpes
OTYETHUA IIEPUOA HE Ca IIOAYYaBAHH AHUBHACHTH OT ACOLHMHUPAHH U ABIIEPHHU
IIPEAIPHUATHA U HE €4 OTPA3ABAHN KATO IIPHUXOA TaKHUBA.

Kem 31.03.2026 r. MHBECTUIIMOHHUTE HMMOTH Ca C OAAAHCOBA CTOMHOCT B
pasmep Ha 42 252 XHA.€BPO

VHBeCTUITMOHHNTE UMOTH Ca OLICHEHU II0 MOAEAAQ HA LI€HA HA IIPUAOOMBaHE.
[Ipe3 pasraexAaHUA IIEPHOA APYKECTBOTO € OTAABAAO IIOA HAEM dYacT OT
HHBECTUIIUOHHUTE CH UMOTH.

[Ipe3 oruerHHA IIEPHOA APYKECTBOTO HE € IIPUAOOHMBAAO H H3IIOA3BAAO
MaTEPUAAHH 3AIIACH.

Texyrmu akTuBu. TBProBCKUTE M APYTH B3EMaHHUsA €4 OLEHEHH IO CTOMHOCTTA
HAa TAXHOTO BB3HHKBAHE M ca CBOTBETHO 9 378 xmA.eBpo PHHAHCOBUTE TEKYIIN
aKTUBH ca B pasMep Ha 16 546 xuA.eBpo

ApyxKecTBOTO HE IIPUTEKABA U3KYIIEHN COOCTBEHH AKIIUU.

[Tapuanaure cpeACTBa M ITAPUYHN CKBUBAACHTH Ca OLICHEHH IO HOMHHAAHATA
M crorHOCT KbM 31.03.2026 1. ca B pasmep Ha 55 XHA. €BPO

Viopasaenunero HAMa Hamepenwme B pavknre Ha 2026 . M caeABammmTe
dpuHAHCOBH TOAMHH Aa HOPOMEHA (PYHKIIMOHAAHOTO IIPEAHA3HAYEHHE HA
KAACH(DUITIPAHUTE AKTUBH.

[Ipu HOpMaAHO mpoTHYaHE HA ACHHOCTTA HA APYKECTBOTO, OT OTPAa3eHUTE B
otdera 32 puHAHCOBOTO CchCTOAHME KbM 31.03.2026 1. akTHBH, MOKE A4 CE OYAKBA Ad
OBAAT PEAAU3UPAHH MHHHUMAAHO Ha OaAaHCOBATA MM CTOHHOCT, IIO KOATO Ca
BKAIOYEHH BbB (DUHAHCOBUSA OTHUET.

II. [TacuBu

CobcrBennsa kannran Ha “Bearpad Acer Menmaxmbar” AA xem 31.03.2026
roauHa € B pasmep Ha 60 957 xuA.espo

Tekyrmara medar0ba 1pe3 pasrACKAAHUA IIEPHUOA € B pasMep Ha 205 XHA.eBpo, a
dpuHAHCOBHUAT pe3yATaT € B pasmep Ha 837 XHUA.€BPO

AKIMOHEPHHAT KAIIUTAA € IIPEACTABEH IO HEIOBaTa HOMHHAAHA CTOMHOCT U
CHOTBETCTBA HA aKTyaAHATA ChACOHA perucrparus Ha ApyxectBoTo. Kem 31.03.2026 r.
AKITHOHEPHUSA KAIIUTAA CBIAACHO OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE € B Pa3Mep Ha
35 180 xmaA. eBpo

Benukn 3aabakenns Ha “Bearpad Acer Mennmpxmbut” AA /Herekymun u
rexyry macusr,/ koM 31.03.2026 r. ca B pasmep Ha 52 351 xua.eBpo.

VipaBaeHnero He pasmosara ¢ MHAOPMALIHA 32 HAAWYHE HA OBACIIH HAU
IIPEAIIPHETH 32 PEAAU3AIMA HAMEPEHHA, KOHTO OHXa IIPOMEHHAH CBILIECTBEHO
CTOMHOCTHHA PasMEp HAU KAACH(HUKAIIUATA HA ITACHBUTE, IIOCOYECHH B OTYETA 32
dpUHAHCOBOTO CHCTOSHUE.



“Bearpad Acer Menmaxmbar’ AA HAMA HEOTPAa3eHH B3EMaHUA HAH
3aABAKEHNA, IIPOM3TUYAINM OT OOpPEMEHABAIIM AOIOBOPH, CDBACOHH  A€AQ,
IIOTCHIIMAAHU 3aABAKEHHA U APYIM IIOAOOHHM HEOIIOBECTEHH B OT4YETa 32
dpunancoBoro crcrosame kpm 31.03.2026 roanna.

II1. OT4er 32 BCEOOXBATHUA AOXOA

[Ipe3 pasraexpanus mepuoa Ao 31.03.2026 r. HeTHHUTE IPUXOAU OT IIPOAAKON
OTPA3E€HH B OTYETA HA APYKECTBOTO ca B pa3mep Ha 887 xma. eBpo Puuancosure
IIPUXOAU CBOTBETHO ca 229 xuA.eBpo OOIIO IIPUXOAU OT ACHHOCTTa KbM ITBPBOTO
Tpumeceune ca B pasmep Ha 1 116 xma.espo

PasxoAnTe 10 HKOHOMHYECKH €AEMEHTH 32 IIEPHUOAA HA ITBPBOTO TPHUMECEUNE
Ha 2026 roanHa ca B pasmep Ha 395 XuA.eBpo

PuraaHcoBHUTE PAa3XOAU ca B pa3Mep Ha 450 XHA.€BPO, OT KOHTO Pa3XOAHU 32
AanxBu 390 xua.espo [1pes meproaa ApyKecTBOTO OTIHTA IHEUaAbATA OT ACHHOCTTA CH
B pasmep Ha 265 XHA.eBpO

AOXOAHOCTTA HA aknus 32 nepuoaa Ha wppsoto Tpumeceune ¢ 0,001 aesa/1
Op. aKIus.

Te3u pesyATaTn ca HETHH, HE Ca IOBAHAHH OT CACAKH M OIEPAIINH, KOUTO Ca
HEOOMYANHN 334 ApPYNKECTBATA U OT OOCTOATEACTBA OT HM3KAIOYHTEAHO HAU
HEITOBTAPAIIO CE €CTECTBO HAH IIPOMEHU B CIETOBOAHATA IIOAUTHKA.

1V. AukBuanOCT

“Bearpad Acer MenuaxmpuT” AA IIOCpeIia BCHYKH CBOM 33aABAMKCHHSA B
CHOTBETCTBHE C ACHCTBAIINTE AOrOBOPH H HfAMA IIPOCPOYCHU 3aABAKCHUA U
HEU3IIbAHCHU (PUHAHCOBH AHTAKUMEHTU. BCHYKH CBOOOAHH HAAUYHH CPEACTBA CE
BAAraT IIPX PCAAMBAIUATA HA IIPOCKTUTE OCBIIECTBABAHHI OT APYKECTBOTO.

IToxa3zarean/ ITepuoa 31.03.2026
OO0I111a AMKBUAHOCT 1,13
bobpsa ankBmaHOCT 1,13
HeszabaBua AmkBuAHOCT 0,001

V. 3aKOHOAATEACTBO M AOTOBOPEHOCT

Hue nme pasnmoaarame ¢ mH@OpPMAIIHA OTHOCHO OTKAOHEHHS M HAPYIIEHHA HA
OBAIAPCKOTO 3aKOHOAATEACTBO U IIOETHTE AOTOBOPEHOCTH (BKA. M TAKHBA, OTHACAIIIN
Ce AO H3rOTBAHETO HA (DMHAHCOBUTE OTYETH M AAHBYHHUTE ACKAAPAIINH), KOUTO B



CAyYall Ye MMa TAKMBA M OBAAT OTKPUTH, OHMXa MOTAH AAd AOBEAAT AO CEPHO3HH
CAHKITUM WAU 3aryOH 3a HAIIETO APY/KECTBO M KATO TAKHBA OH TPAOBAAO Ad ObBAAT
OTpa3eHU HUAU OIIOBECTCHH BBB (DMHAHCOBUTE OTYETHU, BKAIOYUTEAHO H KATO OCHOBA
32 Bb3HUKBAHE HA O'BACIIN AU HACTOSIIN 3aIyOH UAH 3aABAKECHUA OT HEIIPCABHACHH

CHOUTHA.

VI. CaeAKH ChC CBBP3aHU AUIIA

[Ipes mepuoaa Ha mwpBoTO TpuMeceune Ha 2024 roamna “Bearpad Acer
MenuaxmbaT” AA € OMAO CTpaHA IIO CAGAKH CBhC CBbp3aHH Anma. CAEAKHATE CbC
CBBP3AHH AHIA BKAIOYBAT CAGAKHTE CBC COOCTBEHHUIIUTE M CACAKHTE C KAIOYOB
YIIPaBAEHCKH ITIEPCOHAA.

> CACAKI/I CbC CO6CTB€HI/IHI/IT€

2026 2025
XWn. eBpO  XWn. eBpo

Cpaenku cbe cobecTBEHNLM:
lMpepocTaBeHu cymn no 3aemu - -
Hauncnenun nnuxem no npegocTaBeHn 3aeMu 13 19
MoracsiBaHe Ha NUXBMX NO NPeaoCTaBeHN 3aeMu - -

Cpaenku ¢ obLepHO npeanpuaTue:

npe,El,OCTaBeH 3aemM

6 25

Hauncnenu nuxsun no npegocTaBeHn 3aemu 68 64
MoracsiBaHe No npegocTaBeHW 3aeMu - -
MoracsiaHe Ha NMXBW MO NPeAOCTaBEHN 3aeMU - -

> CAeAKI/I C KAXOYOB YHpaBACHCKI/I HCPCOHZLA

KaArouoBusr ynpaBACHCKI/I IICpCOHAA HA Apy)KCCTBOTO BKAFOYBA YAeHOBeTe Ha CbBeTa

Ha AHPEKTOPHUTE.

B'I)3HaI‘pa)KACHI/IHTa Ha KAKOYO0BHA praBACHCKI/I HCPCOHaA

BKAFOYBAT CACAHHTC PA3XOAM:

2026 2025
XUI. eBpo Xun. eBpo

KpaTKocpqu N Bb3HarpaxgeHu4:

3annatw, BKMYUTENHO OOHYCK 9 9
Paaxoam 3a coumanHu ocurypoBkm 3 3
060 KpaTKOCPOYHM Bb3HarpaXaeHust 12 12

» Paszuern CbC CBBP3AHATE AULA B KPas HA TOAMHATA

Tekywmn
B3emaHus oT:
Cob6cTBeHMuMU:

lNpepocraBeH oenosunt

2026 2025
XWn. eBpO  Xwus. eBpo

926 918



lMpenocTtaBeH 3aemM U HAYUCNEHU NNXBU 417 412

1343 1330

OblepHu npeanpuaTUA:
lNpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU 6 899 6 825
OvakBaHu KpeauTHM 3arybu Ha B3emaHus OT CBbp3aHu nmua (393) (393)
6 506 6432
O6Lo B3eMaHMA OT CBbP3aHM nuua 7 849 7762

T€3I/I, KaKTO M BCHYKH OCTaHAaAHM OHCpaHI/II/I 1 CACAKH Ca OCBIIICCTBABAHM HpI/I
YCAOBHS, AaHAAOTMYHH Ha B3aMMOOTHOIIICHUATA, KATO TC3M HPI/I HE3aBHCHUMHM AMIIA M
oOMYANTHHA prr OBCKHM CACAKI.

VII. AectictBusita B _00AACTTA HA HAVIHOU3CACAOBATEACKATA W PA3BOMHATA
AEHHOCT.

ApyxectBoto ,,Bearpad Acer Mennmaxmput’ AA, mepuoaa Ao 31.03.2026 r.
HE € U3BDBPIIBAAO ACHCTBUA B OOAACTTA HA HAYIHOU3CACAOBATEACKATA U PAa3BOMHATA
AEHHOCT.

VIII. AeticTBario IIPEAITPUATHE, KAOHOBE U OPTAaHU3AITMOHHHU IIPOMEHM.

[Torebp:xaaBame, dye HAMAME (HE CBIIECTBYBAT) IIAAHOBE HAU HAMEPCHHS,
KOHTO AQ IIPEABIKAAT CBIIECTBEHO OIPaHUYABAHE HA MAITAOMTE Ha ACHHOCTTA.

ApyxKecTBOTO IIpe3 PasTACKAAHUA IIEPUOA HE € Pa3KpHUBAAO KAOHOBE Ha
TepuTOpUATa HA bbATapHa H B Uy:KOMHA.

PuHAHCOBUAT OTYET € ChCTABEH IIPU CIIa3BaHE HA IPUHITUIIA HAa ACHCTBAIIO
IIPEAIIPHUATHE. U KATO Ca B3ETH IIPEABUA BB3MOKHUTE €PEKTH OT IIPOABAMKABAIIIOTO
BB3ACHCTBHE HA ITaHAEeMUATA OT KopoHaBupyc Covid-19.

OpraHu3anoH: IPOMEHN HE €4 HACTBIIBAAU IIPE3 IIEPHOAA.

IX. HH@OpMagHﬂ 34 BUCAIIIN CbACOHHU ACAQ.

[To orHOmImEHME HA HHMOPMAIHATA 32 BUCAIIN CbACOHN, AAMUHICTPATHBHI HAH
apONTPAKHU IIPOU3BOACTBA, KACACIIM 3AABAKCHHA HAU B3EMAHUA B pa3Mep Hali-
MaArko 10 Ha cTO OT COOCTBEHHSA KAIIUTAA Ha APYKECTBOTO, MOKE Ad CE€ CITOMEHE, Ye
ApyxectBoto ,Bearpad Acer Memmaxmpar” AN HAMA 3aBEACHH A€Aa CPEIIy
AABKHHAI, KAKTO 3aBEACHU A€Aa KbM Hero, komto Aa HaABummaBat 10% or
COOCTBEHHAT MY KAITHTAA.

X  Tlpwrexasanu VMHAHCOBU _HHCT eHTHh, Xeaxmpane. Vusectuimmm B
ACOITMUPAHU IIPEATPUATHSA.

Apyxecrsoto ,,Bearpad Acer Mennmpaxkmpatr” AA, MMa CACAHHTE MHBECTUIIIN B
ADBIIEPHU IIPEAIIPUATHSA:



Vve na Crpana Ha Yuacrme | 2025 2024 2023 2022

ABILIEPHOTO yapeas- OcHOBHA AECHTHOCT /%] 2000/ 2000/ 2000/ 2000/
IpeANpUATHE Bane

OTaAaBaHe 1

,boAkan Puba YOPAaBACHHUC HA
~
HcreliT COOCTBEHU HEABUKIMU
AeBerorvent” — Maxeommus MIMOTH HAH IMOTH 100 10 10 10 10
EOOA, Crkonme B3€TH IOA HAEM

OrTaAaBaHe 1

I Ipatin Moa YIIPABAEHUE HA
Pyce” EOOA CODCTBEHU HEABIKAMH
Brearapus 100 18 800 18 800 18 800 18 800

HNMOTH UAT UMOTHU
B3C€TU IIOA HAEM

I Ap Asu CexropuTHsarus Ha
Kanuran — 37 Brearapus

AJICUILL

81,60 1854 1854 1 854 1 854

HCABIMKMMH TMOTH

Axrunre Ha ABITIEpHATE TIpeanpusaTus ,,boaxan Puba Mcreiir Aeserornvent”
EOOA - Crkomue, ,,IIpaiim Moa Pyce” EOOA ca orpasenn BbB (PUHAHCOBHUA OTYET
Ha ,Bearpad Acer Menmpaxmpar” AA 1o meroaa Ha ceOecronHOCcTTa. Te HE ca
pEerHCTpUpAaHH HA IIyOAMYHA OOpca M IIOPAAHM Tasd IIPUYHHA HE MOKE Aa ObAE
YCTAHOBEHA CIIPABEAAUBATA UM CTOHHOCT.

ITpes 2026 r. ,,Bearpad Acer MenuaxkmbuaT” AA HE € OAYIABANO AUBUACHTHU
n HAMA YCAOBHI/I 3AADAKCHUA HWAU ApyrI/I IIOCTH AHTAXKHMMCHTU, CB'I)p?)aHI/I C

HMHBCCTHUIIIM B A"bLT_[CpHI/I APY)KCCTBZL.

X1, B$3HarpaH<AeHmﬂ, moAvyaeHu ot uAeHosete Ha CA.

[Ipes mepuoaa HA HpBOTO TpHMeceune, yacHoBere Ha CA Ha ,Bearpad Acer
MenuaxmbaT” AN HE Ca IOAyIaBAAU AOITBAHHTEAHO BB3HATPAKACHHUE U3BDBH
0OH4IAITHOTO, AOTOBOPEHO B AOTOBOPHUTE 32 YIIPABACHUE Ha APYKECTBOTO.

XII. [TpmAaOOUTH, OPUTEKABAHU U IIPEXBBPAECHU OT uAcHOBere Ha CA aknmm

11/WAY OOAHTAITIY HA APYKECTBOTO.

[Ipe3 meproAa HSIMA CAEAKH IO IIPUAOOHBAHE M IIPEXBBPASHE HA aKIINUU U/HAU
obAnrauu ot ApyxectBoTO ,,Bearpad Acer Mermmaxmbpuat” AA ot uaenose Ha CA
HAU OT KOHTPOAHUTE MY OPTaHH.




XITI1, I/IHdgopManI/IH 32 OTIIVCHATU U IIOAVYEHU 3AEMU,

Nudopmarina 3a OTHyCHATHTE OT EMHTEHTA HAH OT HETOBO ABIIEPHO
APYKECTBO 32€MH, IIPEAOCTABSAHE HA IAPAHIIUNA HMAHM IIOEMAHE Ha 3aABAKECHHA OOIIO
KBM EAHO AWIIE HAU HETOBO ABIIIEPHO APY/KECTBO, B TOBA YHCAO U Ha CBBbP3AHU AHUIA
C IOCOYBAHE Ha XapaKTepa Ha B3AMMOOTHOILICHHUATA MEKAY E€MHTIEHTA U AHULETO,
pasMepa Ha HEM3IIAATEHATA IAABHHIIA, AUXBEH IIPOLIEHT, KPA€H CPOK Ha IIOTacABAaHE,
pasMep Ha IIO€TO 3aAbAKEHHE, YCAOBHA U CPOK.

IIpes mwppBoTO TpuMmeceune Ha 2026 roamna ,Bearpad Acer MeHuaxmbpHT
AA He e OHAO CTpaHA ITO TAKBB BUA CACAKH.

X1IV. IIporpama 3a AOOPO KOPIIOPATUBHO VIIPABACHHE.

,wBearpap Acer MenmaxmpaT” AA  CIPUKTHO CAGABA H3NUCKBAHUATA U
npernopbkuTe Ha HarmmoHasHma Koaekc 3a kKopropaTuBHO yrpasaeHue (Koaekca),
3aA€THAA B OCHOBHUTE HA M3TOTBEHATa U YIBbpPAeHA OT CHBETHT HA AUPEKTOPUTE HA
ApyxectBoTo [Iporpama 3a mpmaarane Ha MEKAYHAPOAHO IIPU3HATHTE CTAHAAPTH 34
AOOpO KopropatuBHO yipasacHue (ITporpamara).

B wmsobamenme ma Ilporpamara 3a KOPIIOPATHBHO VIIPaBAGHHE M B
cpoTBeTCTBHE C pasnucanute B Koaekca Hopmm u npernopbkn, ChBeTpT Ha
aupekropure Ha ,Bearpad Acer Menmpaxmbar” AA yIpaBAfBa HE3aBUCUMO U
OTTOBOPHO APY/KECTBOTO, CACABA YCTAHOBEHUTE BU3WUA U CTPATETMYECKH HACOKH HA
ACHHOCTTA My U CACAH 32 CIIA3BAHETO HA MHTEPECUTE HA AKI[MOHEPHUTE.

CeBera Ha Aupekropure Ha APyKECTBOTO IIPOBEKAA IIIAOCTHATA ACHHOCT Ha
ApyKeCTBOTO B CHOTBETCTBHE C HOPMATHUBHATA YpeADa, YcCraBa Ha APYHKECTBOTO H
OOIIIOIIPUETHTE CTAHAAPTHU 32 AOOpA YIIPABACHCKA IIPAKTHKA.

Hasnmauenusr B ,,Bearpad Acer Menuaxmbuar” AA Aupexrop 3a Bpb3ka C
MHBECTUTOPHUTE OCBINECTBABA edeKTHuBHA KOMyHHKannsa MexkAy CbBera Ha
Aupekropure Ha ApPyKECTBOTO U AKIIMOHEPUTE, KAKTO H C AHIATA, IIPOABABAILN
MHTEpEC Aa HHBecTHpaT B akiunte Ha ,Bearpad Acer Menmaxmbar” AA.
CpIllecTBEHA 9YaCT OT HETOBUTE 3aABAXKCHUSA € CB3AABAHETO HA CHCTEMA 34
nadOpMUpaHe HA AKIIHOHEpUTE Ha APYKECTBOTO, Pa3sACHABAHE HA I'bAHHUSA OOXBAT HA
IIpaBaTa UM U HAYUHHUTE Ha €(PEKTUBHOTO UM YIIPAKHABAHE, B T.9.. HHPOPMHUpaAHE 32
pesyATaTTe OT ACHHOCTTA HA /\PYKECTBOTO; 3aIIO3HABAHE HA AKI[MOHEPHUTE C
pEIIeHNsA, KOUTO 3aCATAT TEXHU MHTEPECH; IIPOBEKAAHE U YIACTHE HA AKIIMOHEPUTE B
OOrmure CcpOpaHHA; CBOEBPEMEHHO WH(OPMUpAHE 34 AATaTa, AHEBHHUA PEA,
MaTEpPUAAHTE U IIPOEKTHTE 32 perneHus Ha OOIOTO chbOpaHue Ha aKIIHOHEPHTE.

Ilaarara mybAnmaHaTa mHQOPMAINSA, 3acAraia AeHHOCTTa Ha ApPyKecTBOTO €
npeAcTaBeHa Ha BHuMaHnetro Ha Kommcumara 3a ¢dpuaaHcoB Haa3op, “bobarapckara
donaosa 6opca — Codpusa” AA u MHBECTUIIHOHHATA OOIIHOCT, KATO MHMOPMAIIUATA
Ce pasIpoCTpaHiBA AO OOIIECTBEHOCTTA Ype3 HMHMOPMAIHMOHHATA areHInd XJ



NEWS.

C mea ocurypsBaHe Ha IO-A00Opa HH(OPMHPAHOCT H IIOAABDIKAHE Ha
edpeKkTHBHA KOMYHUKAIIUA C HHBECTUTOPHTE, eKuIrbT Ha ,Bearpad Acer
Menumaxmpar” AA npeanpues HeoOxopumure crbuku u ot 2010 r. Apyxecrsoro
Bede MMa CBOA MHTEPHET CTpaHnIa - www.velgraf.com.

Ha crpanmmara e nyOAumkyBana HaAumdHa (HHAHCOBA U KOPIOPATHBHA
nadopmarua 32 ApyxkecTBoTo, BKA. mH@OpMarua 3a mposeaeHuTe OOrmure
CbOpaHHUSA, CICTOBOAHUTE OTYETH 332 ACHHOCTTA HAa APY/KECTBOTO, IIPOCIEKTHTE 32
IyOANYHO IIPpEAAAraHEe HA AKI[UH, KAKTO U BCAKA APyra IyOAHYHA HHAOPMAITUA,
3acsramma AefiHocTTa Ha ,,Bearpad Acer Mennaxmbut” AA.

Berukn dmmancoBu oTdeTH Ha APYHKECTBOTO ca m3rotseHH cbraacHo MCC, a
TOAUIITHUAT OAUT IIE CE U3BBPIIBA OT HE3ABHCHM OAHTOP C OLACA OCHIYPSABAHE HA
OesmpuCTpacTHA U OOEKTUBHA IIPEIICHKA 32 HAYMHA, 110 KOWTO €4 H3IOTBEHU U
IIPEACTABEHH Te3u oTdeTH. ,,Bearpad Acer Mennpaxmbuat” AA mpuaara BbTpeIIHH
MEPKH, KOUTO €4 CbOOPA3eHN C pasliopeAdnTe Ha 3aKOHA 32 CIETOBOACTBO, 3aKOHA 32
HeszaBUCHMUA (DHHAHCOB OAUT U MEKAYVHAPOAHHTE IIPAKTUKU 33 OCHIYPABAHE HA
edpekTuBHOCT Ha paboTaTa HA OAUTOPHTE.

XV. OCHOBHH pDHCKOBE M HECUIVPHOCTH, IIPEA KOHUTO € M3IPABEHO
APYAKECTBOTO.

OcuosuusaT dpupmer puck 3a ,,Bearpad Acer Mernuaxmbatr” AN € cBbp3aH €
HACTBIIIAUAT CPUB B IIa3apa HA HMOTHTE, BKAIOYUTEAHO H YCAYIUTE CBBP3AHH C
oTAaBaHe Ha O(HUC IAOIIU IIOA HAEM HA TEPUTOPHUATA Ha DbArapus, BCAGACTBHE Ha
MKOHOMHYCECKATA Kpm3a. 103M PHCK MOXKE AQd OKAKE BAUSHUE BBPXY PbCTA HA
poAakOnTe Ha APYKECTBOTO, KAKTO U BBPXY IIPOMAHATA HA HETOBATA PEHTAOHAHOCT.
HecpimectBer 3a AeHHOCTTA HAa APYKECTBOTO € PHCKBT OT HEBB3MOKHOCTTA Al
cpOepe M3IAAO HAU YACTUYHO B3EMAHUATA CH OT CBOUTE AANBKHUIIM, ITOPaAn (PAKTa,
¥e pa3MepPbT HA TE3W B3EMAHHA € HE3HAYUTEACH. APYKECTBOTO HE € H3AOKEHO Ha
CBIIECTBEH BAAYTEH PHCK. PHCKOBETE, KOUTO MOIaT A2 OKAKAT CHIIECTBEHO BAUAHIE
BBPXY ACHHOCTTA HA APYKECTBOTO MOTAT A4 OBAAT CHUCTCMETH3HUPAHH IT0 CACAHUSA
HAYMH:

1. He6AaroanﬂTHH M3MEHEHHUA Ha ITA3aPHUTE IIEHU

Mmatiku mpeABHA OCHOBHATA ACHHOCT Ha ,,Bearpad Acer MennaxmpaT” AA,
AMHAMUKATA HA I[CHHTE HA I1a3apa HA HEABIDKMIMU HMOTH B IIHPOK CMHECBHA,
BKAIOYUTEAHO IICHHTE HA HACMHTE U CTPOHTEACTBOTO U APYTH CBBP3AaHU YCAYTH
(3aCTPaXOBKH, IIOAAPBKKA H T.H.), UMa OIPEAeAA] edeKT BbpXy Iredarbara Ha
ApPyKECTBOTO U CTOIHOCTTA HA HETOBUS KAIIUTAA.
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HamaseHne Ha masapHuTE IIEHM HA HEABIDKAMHTE MMOTH - HamaseHmero Ha
[IA3APHUTE I[ICHH HA HCABIDKUMHTE HMOTH € OCHOBHUAT PHCK, BAHUSACII BBPXY
ODACIIIUTE IIPUXOAH OT IIPOAAKOA HA IPUTEKABAHUTE OT APYHKECTBOTO HMOTH.
[lopaan Tasy npuyYmHA IIa3apHUATE LEHU HA HEABIKIMATA COOCTBEHOCT OKa3Bar
3HAYUTEAHO BAUAHHUE BbPXY PEHTAOMAHOCTTA Ha APYHKECTBOTO.

EAHO eBeHTyaAHO HOHMKABAHE HA IIA3APHUTE IICHU HA HEABIDKIMUTE HMOTH
OH AOBEAO AO HAMAAABAHE HA PEAANSHPAHATA KAIIMTAAOBA IIeYaADa IIPH IPOAAKOATA

Ha UMOTHTE U OU OKa3aA0 HETATUBHO BAUSHUIE B%pxy II€HAaTa Ha aKITUHTC Ha

ApyxecTBOTO.

2. HamaAenne Ha paBHI/IHICTO Ha HACMUTC

HPHXOAI/ITC Ha APY)KCCTBOTO OT HAEMHM HAa HCABIDKHMMM MMOTH Ca 3aBHCHUMU OT
PaBHHIIECTO HA HACMUTC B IIOACCKTOPUTC HA ITa3apa HA HCABIKIIMHU MMOTH.

CACAOB&TCAHO, HaMAaACHHC HA HACMHITC PAaBHUIIA CC OTpa3sBa HEraTUBHO HA
IIPUXOAUTC HA Apy’)-KCCTBOTO, IIpH YBEAMYCHHUC HA HACMHHUTC PAaBHUIIA CC IIOBUIIIABAT
n HpI/IXOAI/ITC. HpI/I paBHI/I APy YyCAOBHA, TOBa OKa3Ba HCIaTHMBHO, CBOTBETHO
IIO3UTHUBHO BAMAHUIC B"pry paSMepa Ha HapI/I‘—IHI/IH AUBUACHT, HM3IIAAIIIAH OT
APY)KCCTBOTO. APY)KCCTBOTO ce CTpCMI/I Ad HAMAaA pI/ICKa OT IIOTCHIITMAAHO HAMAaACHHMC
Ha HACMHHUTC PABHUINA YPE3 CKAIOYBAHCTO HAa ABATOCPOYHH AOTOBOPH 32 HACM H

AI/IBCpCI/Iq)I/IKaL[I/IH Ha MHBCCTUITHUHUTC B PA3AYHI IIOACCKTOPM HA II1a3apa.

3. VBeAnyuaBaHe Ha IIEHATE HA CTPOUTEACTBOTO

3HAYUTEAHA YAaCT OT AKTUBUTE HA APYKECTBOTO INE OBAAT MHBECTHPAHU B
IPUAOOMBAHETO HA HEABIKMMH HMOTH. EBEHTYaAHO yBeANYaBaHE HA IICHHATE Ha
CTPOHTEAHHTE MATCPUAAH IIE AOBEAC AO IIOBHINABAHE CEOCCTOMHOCTTA Ha
HEABIKAMIS IMOT, KATO IIPYU PAaBHU APYTH YCAOBHS TOBA OH CE€ OTPA3HAO HETATUBHO
BBPXY PEHTAOMAHOCTTA Ha \PYKECTBOTO.

4, IToBunrenue Ha 3aCTPAXOBATCAHUTC IIPEMUU

IToBumenre Ha 3aCTPAXOBATEAHHTE IIPEMUM 32 HEABIKUMHTE HMOTH IIPH
pPaBHH APYTH YCAOBHA INE C€ OTPAa3d HETATHBHO HA (PUHAHCOBUA PE3YATAT Ha
ApyecTBOTO, B CAy4all Ye IPUTEKABAHUTE OT HErO MMOTH ca 3acTpaxoBanu. [Topaau
OTHOCHTEAHO HHCKHS PasMep Ha TE3H Pa3XOAH, PABHHINETO HA 3aCTPAXOBATEAHHTE
IIPEMHH ITIe UMa MUHHIMAaA€H edeKT BBPXy oOImaTa AOXOAHOCT Ha Apyxectsoro. C
IleA KOHTPOAUPAHE Ha PA3XOAHUTE 32 3aCTPAXOBATCAHH IIpeMuH, APYHKECTBOTO ThpPCH
OITUMAAHE O(EPTH IO OTHOIIECHHE HA 3aCTPAXOBATEAHO IIOKPUTHE H pasMep Ha

3aCTPAXOBATEAHA IIPEMHUA, BKAIOYHTEAHO KaTO IIOAOHpa Haii-AooOpure odeprtu B



IICHOBO OTHOIIICHHE, OT 3aCTanOBaTCAHI/ITC KOMIIaHUM M IIOA3Ba YCAYIHM Ha

3aCTPaXOBATCAHU 6pOKCpI/I M ar€HTH.

5. 3a6aBa 1pu MPUAOOMBAHETO HA UMOTU

BB3MOKHO € Aa MMa 3HAYUTEACH BPEMEBH IICPHOA MEKAY IIOAYYABAHE HA
IIAPUYHUTE CPEACTBA U HHBECTHPAHETO UM B HEABIKHM HMOT, IIOPAAU AMIICATA HA
IIPEAAAraHE B OIIPEACACH IIEPHOA OT BPEME HA ATPAKTUBHU HMOTH HAHM HA HMOTH,
KOHTO Aa OTIOBapAT Ha Kpurepuure Ha APyKECTBOTO, KAKTO U IIOPAAU IIPABHH U
paKTHIECKH YCAOKHEHUSA, CBBP3AHH C IIPEXBBPAAHETO HA COOCTBEHOCTTA BBPXY
“MOTHTE. 3a TO3M IIEPHOA CBOOOAHHTE CPEACTBA Ha ApPYKECTBOTO IIe OBAAT
MHBECTUPAHU B OAHKOBU ACIIO3UTU U APYT BHA MHBECTHIINN, PA3PEIICHH OT 3aKOHA.

CrImecTByBa BEPOATHOCT AOXOABT, IIOAYYEH OT TE3M MHBECTULINU Ad OBAE IIO-
HICBK OT PEAAUSHPAHUA IPU WHBECTUPAHETO B UMOTH, KOETO OH HAMAAHAO OOIIATa
BB3BPBIIAEMOCT OT HHBECTUIINNTE HA APYKECTBOTO.

3a KOHTPOAHpAaHE HAa TO3H PHUCK, APYKECTBOTO H3BBPINBA IIAAHHPAHE HA
IIAPUYHHUTE IIOTOIM, KATO THPCH I'bBKABOCT B 3a€MHOTO (DHMHAHCHPAHE, C IIEA
n30ArBAHE HA ABPIKAHETO HA IIO-TOAEGMU IIO PasMep OT HEOOXOAUMUTE IAPUYHU
CPEACTBA 32 IIPOABAKATECAHH IIEPHOAN OT BPEME.

6. HeAuKBUAHUT MHBECTUITNT

3a MHBECTHIINNTE B HEABIZKAMHI UMOTH € XapaKTe€PHA ITO-TOAAMATA TPYAHOCT, a
IIOHAKOIa U HEBB3MOKHOCT UMOTUTE Ad OBAAT IIPOAAACHH OBP30 U C MHHUMAAHUI
TPAH3AKIIMOHHH PAa3XOAM Ha TEKyIlaTa I1asapHa neHa. [lopaan ToBa ApyxectBoro 111e
pasmoaAara C OIpPAHHYECHH BB3MOKHOCTH 32 H3BBPIINBAHE HA OBP3U IIPOMEHU B
roprdeira CH OT HEABIKUMH UMOTH B OTTOBOP HA U3MCHECHHUA B UKOHOMHYECKUATE 1
Apyrz ycaosus. Hsama rapannma, de ApymkecTBOTO IIe yCIiee CBOEBPEMEHHO Al
IIPOAAAE HEABIKIMH UMOTH HAUW Y€ IIPOAQKHATA UM II€HA ITIe HAABHUIIIABA IICHATA HA
TAXHOTO IPUAOOHBAHE.

OranTalikn AUKBUAHUSA PHCK, WHBECTULIMOHHATA CTPATErufA Ha APYyHKECTBOTO
IIPEABIIKAQ 3AKYIIYBAHE HAa HEABIDKHMH HMOTH C ATPAKTHBHO PAa3IIOAOKEHUE U
IIPEAHA3HAYEHHE, KOUTO Ad IAPAHTHPAT EBEHTYaAHATA UM IIOCAEABAINA IIPOAAKOA B
CPAaBHHUTEAHO KPAaTbK CPOK. 3a ITOCPEIIAHETO HAa KPATKOCPOUHH HYKAH OT IAPUIHU
CPEACTBA dYacT OT aKTuBHTE Ha ApPYKECTBOTO C€a BAOKEHH B CBPBXAHKBHAHU
MHCTPYMEHTH (IIAPUYHH CPEACTBA B Kaca, ODE3CPOYHU HAU CBC CPOK AO TPH Mecera
OAHKOBH BAOTOBE M IICHHH KHIDKA C OCTATBYEH CPOK A0 Imaaexa A0 90 amm).



Apy)KCCTBOTO ynpaBAﬂBa AMKBHAHOCTTAa CH ‘Ip€3 METOAUTE HA HCHpCK’bCHaTO

Ha6A}OACHI/IC 1 IIPOTHO3HUPAHE HA ITAPUYIHHUTC ITIOTOLIH.

7. 3aBUCHUMOCT HA Apy)KCCTBOTO OT HAEMATCAHUTE HA HECABMI>KMIMIT IMOTH

Yacr ot npuxoante Ha ApPyKecTBOTO IIe ce popMUpa OT IIOAYIEHH HAEMU OT
OTAABAHE Ha AKTUBUTE, BKAIOYEHN B HETOBHA HHBECTUIIHOHEH moptdeia. Tosa
OIIPEAEAS U 3aBUCUMOCTTA My OT (PHHAHCOBOTO CHCTOSTHUE HA HAEMATEAUTE U TAXHATA
CIIOCOOHOCT Aa 3AIIAAINAT PEAOBHO MECEYHUTE CH 3aAbAkeHnd. Heusmrbanenuero Ha
HAKOI OT HAEMATEAHTE OM MMAaAO ABOEGH HETaTUBEH ¢(DEKT BBPXY PE3YATATHTE Ha
ApyxKecTBOTO — HAMAAABAHE HA IIPUXOAHUTE OT OIIEPATUBHA ACHHOCT U EAHOBPEMEHHO
C TOBAa CIIaA B OOINATA 32€TOCT HA HMHBECTUIIMOHHUTE HMOTH, KOETO HAMAASBA
BB3BPAIIACMOCTTA. 3a Aa H30€rHe IIPEKAACHATA 3aBUCHUMOCT OT (DHHAHCOBOTO
CBHCTOSHUE HA CBOHTE HAEMATEAH, /APYKECTBOTO IIPEABH/KAA U3BBPIIBAHE HA AHAAH3
Ha (DUHAHCOBOTO CHCTOSHHE HA HAEMATEAUTE C IPOABAKHTEACH CPOK HAa AOTOBOPHTE
M 3HAYUTEACH OOEM HA IIAAIMAHUA KbM ApPYKECTBOTO, KOWTO IIEPHOAUYHO IIE CE
OCBHBPEMEHABA.

8 .CBO6OAHI/I HMMOTH 1 H€O6XOAI/IMOCT oT HpCYCTpOfICTBO

Bp3mMoKHO € B M3BECTHH IIEPHOAH OT BPEME, 32 YACT OT 3aKYICHUTE OT
ApyKeCcTBOTO HEABIKUMH HMOTH A4 ANIICBAT HAaeMaTeAn. B Te3um cAydan
ApyKecTBOTO HAMA AQ IOAYYaBA AOXOA 32 IIEPHOAA, B KOMTO UMOTBHT ¢ HesaeT. Yacr
OT COOCTBEHOCTTA OH MOrAa Aa ObAE IIPEYCTPOEHA Taka, 4Ye Aa OTroBapsA Ha
M3HCKBAHNATA HA KOHKPETHH HAEMATEAHM, HO BIIOCACACTBHE TOBA Ad 3aTPYAHU
OTAABAHETO ¥ HA HOB HAEMATCA M/UAU Ad M3HUCKBA AOI'BAHHTCAHH Pa3sXOAU 32
npeycrporictBo. C  OracA MHUHIMH3HPAHETO HA TE3H PHCKOBE, ApPyKECTBOTO
BB3HAMEPABA Ad MHBECTUPA IIPHOPUTETHO B UMOTH C FAPAHTUPAIIO BUCOKA CTEIICH HA
32€TOCT, KAKTO U B HMOTH, YHETO IIPEOTAABAHE IIOA HAEM HAH IIPOAAKOA HAMA AQ
HAAATa 3HAYHTEAHH IIPEYCTPOMCTBA. APYKECTBOTO H3BBPIIBA PEAOBHO HAOAIOACHIE
BBPXY CBCTOSHHETO HA UMOTHTE I CPOYHOCTTA HA CKAIOYCHHTE AOTOBOPH, KATO TOBA
II[e IIO3BOAM IIPEABAPHUTCAHOTO IIAAHHPAHE HA PA3XOANTE 33 IIPEYCTPOHCTBO U
ITOAOOpEHUH.

9. Puckose, cCBBP3aHA C PEMOHTHPAHETO HA HEABI/KIMH UMOTH

MuBecturmmonnara crparerus Ha APyxKeCTBOTO IIPEABHAKAA YACT OT HAOpaHHA
COOCTBEH M 3a€MEH KAIIUTAA AA CE BAOKAT B PEMOHTHPAHE HA HEABIKHMH HMOTH.

HOpaAI/I TOBA APY}KCCTBOTO III¢ HOCH PUCK, CBBbP3aH CbC CIIOCOOHOCTTA HAa HAETUTE



crpouTeAHH (PUPMU AA 3aBBPIIBAT OOCKTHTE B PAMKHUTE HA IIPEABHACHUTE PA3XOAH, B
CHOTBETCTBUE CBC CTPOUTECAHO-APXUTEKTYPHUTE IIAAHOBE M PEIYAALIMH H OCOOCHO B
paMKnTe Ha OIIpeacAcHUTE CpokoBe. HesaBucumo aaan e Haaniie BUHHA IIpH 3a0aBaTa
B M3ITBAHCHHETO, TA MOXKE A2 AOBEAC AO IIPEKPATABAHE HA IIPEABAPUTEAHN AOTOBOPH
3a IPOAAKOA MAM HAEM ¥/ HAN U3IIAAIIAHE HA OOC3IIETEHIS 1 HEYCTONKL.

HacrprBane Ha cpOWTHA KATO OIIMCAHHUTE IIO-TOPE OM HMMAaAO 3HAYUTEACH
OoTpULATEACH e(DEKT BbPXY PEHTAOMAHOCTTA HA APYKECTBOTO M IIa3apHATA LICHA HA
HETOBHUTE aKIMU. 32 MHHUMH3HPAHETO HA TO3HM PHUCK APYKECTBOTO IIPOydYBa
BHIMATCAHO ITOTCHIIMAAHUTE CH KOHTPATCHTH - CTPOHTEAHH (PUPMU U IIE CKAIOYBA
AOTOBOPH C YIBBPACHH KOMITAHUH, KOUTO Ca B ChCTOSIHHE AQ U3ITBAHAT Bb3AOKCHHUTE
ACHHOCTH Ka4eCTBEHO, B CPOK U B PaMKHTE HA IpeABHAcHHA OroAxer. OcBeH TOBa,
ApPyKeCTBOTO ~ OCBILECTBABA HEIIPEKBCHAT KOHTPOA BBPXY CTPOUTCAHHTE U
AOBBPIIHTEAHN PaOOTH.

10. KonkypenIus 3a orpaHIYeHATE OOCKTH HA HHBECTHPAHE

C pasBurmero Ha ObBArapCcKys Ma3ap HA HEABIDKUMH HMOTH € BB3MOKHO
KOHKYPEHIIUATA MEKAY IIOTCHIIMAAHUTE KYIIyBAYM HAa OIIPEACACH BHA HMOTH Ad CE
3acuAn. ToBa OM AOBEAO AO BPEMEHEH AMCOAAAHC MEKAY THPCEHE U IIPEAAATAHE U AO
IIOBUIIIABAHE Ha I[EHUTE Ha CBIIECTBYBamuTe uMoTd. AmcOaraHCchT Ime ObAe
BPEMEHEH, 3aIllOTO B YCAOBHATA HA II1a3apPHA HKOHOMHKA B CPEAHOCPOYEH IIAAH
IIPEAAAraHEeTO Ine HapacHe (Ipu crenuUYHATE OIPpAHWYEHHA 32 I1asapa Ha
HEABIDKIMU UMOTH), 32 AQ IIOCPEIIHE YBEAHYEHOTO THPCEHE.

Edekrsr 32 ApyxecTBOTO IIIe OBAE ABYCTPAHEH — OT €AHA CTPAaHA OYAKBAHATA
AOXOAHOCT OT HOBO3AKYIICHH HMOTH II¢ HAMaA€e, HO OT Apyra — I[eHATa Ha
[IPUTEKABAHUTE OT ApPYKECTBOTO HMOTH IIE CE YBEAMYHN M TOBA IIE AOBEAE AO
HAPACTBAHE HA CTOHHOCTTA HA HETOBHUA MHBECTHUIIMOHEH HopTdeda U Ha medardara
My.

11. Hermokpuru o1 3acTpaxoBka 3aryou

B cpoTBeTCTBHE C M3MCKBAHHUATA HA 3aKOHA M C OOMYalHATA OAaropasymHa
[IPAKTHKA B CTpaHATa, APYKECTBOTO 3aCTPAXOBA IIPUTEKABAHUTE OT HETO HEABIKIMUI
nmvotu. CeIrlecTByBaT 0Oade PHUCKOBE, KOMTO HE C€ IOKPUBAT OT 3aCTPAXOBATCAHHTE
KOMITAHUU AU 9HETO 3aCTPAXOBAHE IO ACHCTBUTEAHA CTOMHOCT HA HMYIIIECTBOTO HE
€ MKOHOMHYECKH OIIPABAAHO IIOPAAU BHCOKHTE IIPEMUM, KOUTO IIE CAEABA Ad CE
3AIIAQTAT (HAIIPUMEP PHCK OT TEPOPHUCTUYEH aKT). AKO IIPOM3TEKAT BPEAH OT
3aCTPaxOBATEAHO CBHOMTHE HaA 3aCTPAXOBATEAHOTO IOKpUTHE, APYKECTBOTO IIIe
HIPETHPIIN 3aIyOH, KOUTO MOIaT Ad OBAAT AO pa3Mepa Ha MHBECTHPAHUSA B CbOTBETHHUSA



HEABIDKUM HMOT KAIIUTaA, KATO APYKECTBOTO IIE IIPOABAKI Ad OBAE 3aAABAKEHO IIO
€BEHTYAAHO TETACHHUTE 3aCMU 34 IIPHAOOMBAHE U BBBEKAAHE B EKCIIAOATALIMA HA

nMoTa.

12. Aanbuno oOAarane

AaHpIiaTe, IIAAIMAHA OT OBATAPCKUTE THPIOBCKU CYOEKTH, BKAIOYBAT AAHBIIN IIPHU
M3TOYHHUKA, MECTHH (OOITMHCKNA) AAHBIIM M TAKCH, AAHBK BBPXy KOPIOPATHBHATA
reganba, AAHBK AODAaBEHA CTOHHOCT, aKIIM3HM, M3HOCHN M BHOCHH MHTA U HMOTHHI
Aapbiu. [Ipes mocaeaHHTE TOAMHH, B YCAOBHATA HA MEHKAYHAPOACH M BBTPEIICH
MKOHOMHUYECKH  PACTEXK, HAKOAKO IIPABUTEACTBA  IIPEAIIPHEXA MEPKH  KbM
OIITUMHU3UPAHE U HAMAAABAHE HA AAHDBYHATA TEKECT KAKTO BBPXY CTOIIAHCKUATE
CcyOeKTH, Taka H BbBPXy IpaKAaHHTE. B  ycAOBuATA HAa HKOHOMHYECKA KpH3a
BB3MOKHOCTUTE 32 AOITBPAHUTCAHO HAMAAABAHE HA AAHBYHATA TEKECT Ca CHAHO
OTPAHHYCHH, KATO € BB3MOKHO U OOpbDIINAHE Ha IIpoIeca (Jpe3 yBEAHdYaBAHE HA
AAH'BYHATA TEKECT UAH IPe3 HAMAAABAHE OOEMa IIPEAOCTABAHH OT ABPIKABATA YCAYTH,
WHBECTUITUN U Ap.).

13. Borinara B Vkpaiina

Craprupasara Ha 24 depyapn 2022 1. m HPOABANKABAIIIA U KbM MOMEHTA Ha
IyOAUKYBAHE HA HACTOSIIIUA AOKAQA ITbAHOMAIIIAOHA BOECHHA MHBA3HA Ha Pycusa HaA
Vkpaiina IpeAU3BUKA IIIUPOK MEKAYHAPOACH OT3BYK H 3aCETHA B PA3AHMYHH ACIICKTH
crpannte B EBpora. OuakBaHeTo € BOCHHHUAT KOH(PAUKT Ad CE OTPAa3U HETaTHBHO U
A2 3aCETHE B €AHA HAU APyra CTEIIEH BCHYKH Om3HecH. BcaeactBme Ha BOMHATA,
HOPMAaAHHTE THPIOBCKH OTHOIIIEHHSA C ABETE 3aCETHATH CTPAHU CHAHO €4 HAPYIIICHH.
EBporefickuaT CbIO3 W MHOIO ABPKABH IIO CBETA HAAOXKHXA Ha Pycua peania
MKOHOMUYECKH CAaHKIHHU. [IpeArrpmermre OrpaHUYNTEAHH HKOHOMHYECKH U
dpuHaHCOBU MepKH Ofixa U B OBACIIE OMXa MOI'AU A2 AOBEAAT AO IIPOMSHA B LIEHUTE
HAa CHEPrOHOCHTEAHTE U HAa APYIH CTOKH H YCAYI'H, KOHTO Ca OT 3HA4YCHHE 32
PasBUTHETO Ha ObATapCKaTa MKOHOMHKA. 10Ba OT CBOA CTpaHa KOCBEHO MOKE Aad
OKaKe HEOAArOIPHUATHO BAUSHUE BBPXY ACHHOCTTA Ha APYKECTBOTO B CACABAIIU
oTdeTHH IIepHOAH. PbkoBoactBO Ha Bearpad Acer Memmaxmpur AA Tekymo
AHAAU3HPA U CACAH BCUYKU IIPOMEHH B CHOUTHATA, C IIEA OLIPEACASHE HA 3AIUTHHU U
crabmamszanuoHHu Mepku. C IIPHAAraHETO UM CE OYaKBa HETATUBHUTE ITOCACACTBUSA
OT BOEHHHA KOH(PAUKT A2 OBAAT CMEKYEHH AO CTEIIEH, AO KOATO A2 HE OKaKar
3HAYNMO OTPHUIATEAHO BAHSHHE BBPXy OBACIIATA KU3HEHA CIIOCOOHOCT U AO
BB3MOKHOCTTA Ha APYKECTBOTO Ad IIPOABANKHA ACHHOCTTA CH KAaTO AECHCTBAILIO
npeAnpuArae. 3aAbAOOYaBAHETO ODOade HAa BOEHHUTE ACHCTBHA MEXKAYy Pycma u
VkpaiiHa, HAAAraHETO HA CAHKIINN U OIPAHUYEHUA OT CTpaHa Ha EBponefickus cpros,
CAILl, Kamapa, BeaumxoOpuranuma m Apyrm Abp:kaBu  cupamo Pycus, Pyckara
LIEHTPAAHA OaHKA, KPEAHTHH HHCTHTYLIUM, KOMIIAHUN, KAKTO U (DU3HUYECKH AWIIA,



IIPEAU3BUKBAT 3HAYUTEAHH CHTPECCHHSA, IIOBCEMECTHO Ha (DUHAHCOBUTE IIa3apH.
ApyKecTBOTO HAMA IIpAKA EKCIIO3HUIMA KbM YKpaiiHa mAu Pycusa. BusaefictBuero
BBPXy OOIaTa HKOHOMHYECKA CHTYyaALIdA 00aYe MOKE A IIPEAM3BHKA HEOOXOAUMOCT
OT IIPEPA3TACIKAAHE HA HAKOU 3aAOMKCHH AOIYCKAHUA U IIpereHKH. ChIIEBPEMEHHO,
MH(MAAIUTOHHUAT HATHCK IIPOABAKABA Ad CE 3ACHABA, KATO BOCHHHUTE ACHCTBHUA U
IIOBUIIICHUTE KOTHPOBKM HA BCHYKH CYPOBHHH, CE€ OYAKBA AOI'BAHUTEAHO Ad IO
VCHAMAT.

B rtesn YCAOBHA PBKOBOACTBOTO HaA APY}KCCTBOTO HalipaBl aHAAM3 M IIPCLICHKA HA
CIHOCOOHOCTTA HA Apy’)KCCTBOTO Aa IIPOABAKH CBOATA ACﬁHOCT KaToO ACfICTBaL[IO
HPCAHPHHTI/IC Ha 0a3a HA HAAMYIHATA I/IHClDOpMaL[I/IH 3a HpeABI/IAI/IMOTO 6’bACH_[€ nu
PBKOBOACTBOTO OYaKBa, 4¢C Apy')KCCTBOTO nMa AOCTATBbYHO (bI/IHaHCOBI/I pecypcu, 3a Aa
HpOA”bA}KI/I OHCpaTI/IBHaTa (&3%8 A,CfIHOCT B OAM3KO 6"bA,CH_IC n HpOA,"bA)KaBa Ad HpI/IAaFa
HpI/IHL[I/IHa 3a ACfICTBaLL[O HpCAHpI/IHTI/IC HPI/I H3rOTBAHECTO HA CpI/IHaHCOBI/IH OTYCT.

XVI. CACAKH OT CBHIECTBEHO 3HAYEHUE CBBP3AHU C OBACIIOTO Pa3BUTHE HA
APY/KECTBOTO ChraacHO YA. 114, an. 1, 1.1 ot SIITILIK.

[Ipes mepuosa Ha IBHPBOTO TpHMecedHe APYKECTBOTO HE € OHAO CTpaHa IIO
CACAKH OT CBITIECTBEHO 3HadeHue cbraacuo 4a.114; aa.1, .1 or 3IITTLIK.

XVII. 3aKOHOAATEACTBO B AOTOBOPEHOCT.

ApyxectBOTO He pasmosara ¢ HHAOPMAIUA OTHOCHO OTKAOHEHHS U
HAPYIIEHUA HAa OBAIAPCKOTO 3aKOHOAATEACTBO H IIOETHUTE AOTOBOPEHOCTH (BKA. U
TAKHBA, OTHACAIIM CE€ AO H3TOTBAHETO Ha (DUHAHCOBUA OTYET U AAHBIHHUTE
ACKAQPAIIMH), KOUTO B CAy4Yall 4e MMa TakuBa U OBAAT OTKPUTH, OHMXa MOTAH A
AOBEAAT AO CEPHO3HH CAHKIINH HAW 3aTyOH 34 HAIIIETO APYKECTBO, M KATO TAKUBA OU
TPAOBAAO A2 OBAAT OTPA3EHH HMAH OIIOBECTCHH BbB (DUHAHCOBUTE OTYCTH,
BKAIOYHTEAHO M KATO OCHOBA 32 BB3HHKBAHE HA OBACIIN MAU HACTOSIIHU 3aryOU HAU

3AABAJKCHHSA OT HEIIPEABUACHU CHOUTHA. Rumen Goranov sty e
oranov [sonkov
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