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MosicHeHUs KbM caMOCTOATENTHUA (PUHAHCOB OTYeT

1. TlpeAameT Ha AeNHOCT

.Benrpad Acet MeHnopxmbHT” ALl ¢ EMK 115012041 e pernctpuparo Ha 10.03.2010 r. B TbproBckus
perucTbp kKbM AreHumsita no BNMCBaHWATa Ypes3 CNMBAHETO Ha YeTpU OPYXKeCTBa, a UMeHHO: busHec
Llentsbp Netuwe Codua EOCO[, CnvHuyesn Jlvun Aktns EOOL, Umotn Haemu O6enyxsane EOO[ n
Benrpad Acet MennmpxkmbHT EALL [dpyxectBoTo € ¢ agpec: rpag Codus, 6yn. bpiokcen 1.

OpyxecTBOTO € peructpupaHo Ha bbnrapcka ®ongosa bopca Al Ha 30.03.2010 r. ¢ kog VAM.

Kbm 30 toHn 2025 r. JpyXecTBOTO € C perucTpuvpaH akuuoHepeH kanutan ot 68 979 758 ns.,
pa3npeneneH B 68 979 758 6posi 0buKHOBEHN BE3HaANMYHM akuMK C NPaBO Ha rnac U ¢ HOMUHanNHa
CTOMHOCT 1 NeB BCsika eaHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MenngxkmbHT” AL kbM 30 toHM 2025 1. ca:
30.06.2025 2025 31.12.2024 2024

Bpown akuum % Bpown akuum %
Knoyn EOO[ 17771 191 25.76 17771 191 25.76
YM® Cvbrnacue 4 434 456 6.43 4 434 456 6.43
YMN® bbaewe 3707 800 5.38 3707 800 5.38
Opyrv chmsmyeckn n topuanyeckm nuua 43 066 311 62.43 43 066 311 62.43

68 979 758 100.00 68 979 758 100.00

[pyxXecTBOTO MMa egHOCTENEHHa cuctema Ha ynpasneHue. CbBeTbT Ha gnpektopute kbMm 30 1oHK
2025 r. e B cnegHua cbctaB: PymeH [opaHoB LloHkoB, LiBetenuHa AceHoBa [leesa, Jlugus
AnekcaHgposa [eTpoBa.

OpyxecTBoTO ce NpeAcTaBnsiBa OT U3NbIHUTENHUSA AMpeKkTop PymeH LioHKoB.

OcHoBHaTa gerHOCT Ha [IpyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COBCTBEHWM UMW HaeTu UMOTU Ha
hmanyeckn unm puanMdeckn nuua 3a AbLArocpoyeH nepuof. Kato cbllo Taka M3BbpLUBA MU MOKYMKO-
npogax6a Ha CTOKM U yCryru, KOMTO He ca 3abpaHeHun K, 3a KOUTO He Ce U3UCKBa CrneuuarneH N1LUeHs,
NokKyrnka, CTpouTenctso, ob63aBexdaHe, OTAaBaHe Mo HaeMm, ynpaBneHue u npoaaxba Ha
HeOBWXMMW UMOTM, NOKyNKo-Npoaaxta Ha CTOKM Unu Apyru Bewu B MbpBOHavaneH, obpaboteH unm
npepaboTeH BWA, PECTOPaHTLOPCTBO, XOTENUEPCTBO, TypucTMYecka [AeWHOCT, BbTpelHa U
BBbHLUHOTbProBCKa AEWHOCT, MEHUDKMBHT U MAapPKETUHI, TbProBCKO NPEACTABUTENCTBO Ha Gbnrapcku
N YyXOecTpaHHU (PU3UYECKM U OpUaMYeckU nuua, NocpeaHNYecTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCNyru, KaKTO U BCAKaKBU ApYrn pa3peLleHmn OT 3aKoHa AENHOCTH.

BpoaT Ha cnyxuTtenute Ha OdpyxectBoTo kbM 30.06.2025 . e 23.

2. WN3sBneHue 3a cborBetrcTBMEe ¢ MC®PO u npunaraHe Ha npuvHUMNA 3a [OenCcTBaLLo
npeanpusTne

2.1. U3aBneHue 3a cboTBeTCcTBME ¢ MCDO, npuetn ot EC

®duHaHCOBUAT OTHET Ha [pyxecTBOTO e M3roTBeH B cboTBeTcTBNE ¢ MCDO cueToBOAHWM CTaHOapTw,
paspaboTteHn u nyonukyeaHn ot CbBeTa Mo MexayHapodHu cuyeToBogHu ctaHgaptn (CMCC) wu
npuetn ot EBponenckusa cwvto3 (EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonmbnHuTenHuTe
pa3nopendu Ha 3akoHa 3a CYeTOBOACTBOTO, Npunoxum B bbnrapus, tTepMmHbT ,MCPO cyeToBOAHM
cTtaHgapTu, npuetu ot EC* npepcrasnasat MexayHapogHute cyetoBogHu ctaHgapti (MCC), npuetu
B cboTBeTcTBME ¢ PernamenT (EO) 1606/2002 Ha EBponeickusi napnaMmeHT n Ha CbBeTa.

®drHAHCOBMAT OTYET € CbCTaBeH B Obnrapcku neBa, koeTo e dyHKUMOHanHata BaryTa Ha
OpyxecTtBoTOo. BeCmykm cymum ca npefcrtaBeHM B xunagu neeBa  (xwn. nB.)  (BKIMKOYMTENTHO
cpaBHUTENHaTa MHdopmauus 3a 2024 r.), OCBEH aKo HE € NOCOYEHO APYrO.

Toaun pmHaHCcoB OTYET € camocTosTeneH. [py>KeCTBOTO CbCTaBs N KOHCONMAMpaH (oMHAHCOB OTYET B
cvoTBeTCcTBME ¢ MC®O cuetoBOAHWM cTaHOapTu, paspaboTeHn u nybnukysaHu ot CbBeTa no
MexayHapoaHu cyetoBogHu ctaHgaptn (CMCC) u npuetn ot Eponerickua cbio3 (EC), B konto
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WHBECTUUMUTE B ObLUEpPHU NPeanpusiTus ca OTYETEeHUM U OnoBecTeHn B cboTBeTcTBMEe ¢ MCPO 10
~KoHconuanpaHun prHaHCoBKU oTYeTH”.

P1KoBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacTtaBAHEe Ha VIH(bOpMaU,VIFITa
B HacToALunA CbVIHaHCOB OTYeT.

2.2. MpunaraHe Ha NpUHUMNA 3a 4eNCTBalLo NpeanpuaTue

®PUHAHCOBMAT OTYET € CbCTaBEeH NPW CNa3BaHe Ha NpYHUUNa Ha AeACcTBaLLo npeanpuaTue.

KbM patata Ha M3roTBAHE Ha TO3W (PMHAHCOB OTYET PbLKOBOACTBOTO € HampaBWIiO OLEHKa Ha
cnocobHOCTTa Ha ApPYXeCTBOTO Aa NPOoAbIPKM Aa (PYHKLMOHMpaA KaTo AeNCTBallo Npeanpusitue Ha
fasata Ha HanmyHaTa uHdopmauua B o0603pumo 6Obaelwle. Cnen HanpaBeHUTE MPOYYBaHMSA
PBKOBOACTBOTO MMa pa3yMHU o4akBaHus, Yye [pyxecTBOTO pasnonara ¢ 40CTaTbyHO pecypcu, 3a aa
npoabmkM Aa yHKUnoHnpa B o06o3pumo Obaewle. CbOTBETHO TO nNpoabipkaBa Ada npuemat
npyvHUMNa Ha SenCcTBaLLO NpeanpusiTue Npym N3roTBAHETO Ha roANLLHUSA (PMHAHCOB OTYET.

MakpouKkoHOMUYeCKoO enusiHue

Mpes toHn 2025 r. meceyHaTa nHdnauns, namepeHa ¢ uHgekca Ha notpeburenckute uenn (UML), e
0.4% cnpsiMo npeaxoaHus Mecel, a MHdnauusaTa 3a toHn 2025 . € 4.4%.

Mpe3 pekemBpu 2024 r. mecedHata uHGnauus e 0.4%, a roguwHata wuHdbnaums e 2.2%.
WHdnaumata, e uamepeHa upes WML, (MHOoekcn Ha noTpebuTencknte UeHu), KaTo MeceyHaTa
nHdaumsa ce oTHacs 3a gekemspu 2024 r., cnpsiMo CbLUMA Mecel, Ha npeaxoaHarta roguHa.

Hu3xogsawara TeHAEHUMS NpU  MaKpPOMKOHOMWYECKUTE WHOWKATOpWM B OCHOBHWUTE TbProBCKU
napTHbOpW Ha Bbnrapusa ot eBposoHaTa npe3 2025 r. e npegnocTaBka 3a O4YakBaHe Ha BriolaBaHe
Ha BBHLUHOTO TbpCceHe Ha Bbnrapckn CTOKU K ycnyrv npes 1o3u nepuoa. Npensna Bucokata crenex
Ha OTBOPEHOCT Ha Gbrrapckara MKOHOMMKa M ronemus gsn Ha m3Hoca B BBI1 moxe ga ce ovaksa
BMOLIABaAHETO Ha BBLHLIHOTO TbpPCEHe Jda ce OTpasvM B 3HaYMTeNnHa CTeneH BbpXy peanHata
MKOHOMMYECKa aKTMBHOCT 1 noTpebneHmeTo B cTpaHaTa.

LieHnTe, KOUTO OPYXXECTBOTO MOXe [Aa NPeanoXu Ha CBOWTE KIIMEHTU — BbTPELLEH Nasap v U3HOC
M3ocTaBaT CrnpsiMO OOLLOTO HMBO Ha WHMauus, nopagu AMHAMUKATA B LEHUTE HA OCHOBHUTE
CYPOBUHW-NONUNPONUIEH, NMONMETUNEH W €I. EHEPIUS, OOKOIKOTO TE3W CYpPOBUHU Ca MOA BrUSIHWE
KaKTO Ha LeHUTE Ha MeXayHapoOHWTE nasapw, Taka v Ha KOHKPETHUTE JOrOBOPEHOCTU C OCHOBHUTE
pJoctaBunun. CbrmacHo [OrOBOPHWUTE OTHOLIEHUS C JOCTaBuMLMTE, Te ca OBEeKT Ha NepuoauyeH
aHanu3 u obcbxaaHe 3a npepasrnexaaHe W akTyanuavpaHe ChpsMo MPOMEHWTE Ha nasapa.
PbKoBOACTBOTO Ha ApYXECTBOTO LieNy Aa NOCTUTHE ONTUMMU3VMPaHe Ha pa3xoauTe U NpuxoauTe, 3a Aa
nocTurHe nogoGpsiBaHe Ha UKOHOMUYECKUTE Pe3ynTaTh BbMPekn MakpoOUKOHOMUYECKUTE edheKTu.

Bbnpocu 88 8pb3ka C KillumMama

MpuoputeTHa uen Ha Benrpadp Acet MeHnoxmbHT Al e cBbp3aHa C onasBaHeTO Ha MpupoaHuTe
pecypcu n HamansiBaHe Ha 3aMbpCABaHETO Ha OKonHaTta cpefa, Kato pesynTtaTr OT AeWHOCTUTE My.
PbkoBoacTBoTO Ha [pyXecTBOTO 3anoyBa MpoyyBaHe 3a BHeApsiBaHE Ha TEXHOMoruu, ¢ KouTo Aa
n3nonssa anTtepHaTUBHM W3TOYHULWM 3a EereKTPOeHeprus u OTOMNSeHWe, KaTto Mno TO3W Ha4vuH ce
CTpeMu ga Hamanu ObgewmTe cu pasxoaM M Oa BbBede Ou3Heca B Kpak CbC CbBpPEMEHHWTE
TexHonormn n passutne. 3a nocTuraHetTo Ha Tasu uen npes 2025 r. [pyxecTBoTo Npogbixkasa ga
paboTu B crieQHWUTE HAaCOKU:

HamanaBaHe Ha KOHCyMauusaTa Ha NPUPOOHN pecypcu;

HamansiBaHe Ha emucumuTe Ha NAapHUKOBM ra3oBe BCrieAcTBue npunaraHe Ha ECM;
HamanaBaHe Ha KOHCymauuaTa Ha eHeprmHn pecypceu;

OnasBaHe 1 Bb3CcTaHOBsIBaHE Ha OKoSfHaTa cpeaa.

OpyxectBoto Benrpad Acetr MeHumkmbHT ALl npunara wusnckeaHuaTa Ha PernameHTa 3a
TakcoHomusi/PernameHt (EC) 2020/852 Ha EBponenickus [lMapnameHT M Ha CbBeTa, Kakto U
TeXHU4YecknTe Kputepuu, nocovenn B fenernpan Pernament (EC) 2021/2178 Ha KomucusaTta, ¢ uen
crnassaHe Ha 3arnoxeHata CTEereH Ha eKororMyHa YCTOMYMBOCT Ha MKOHOMMYeckaTa [OenHOCT,
KpUTepuu 1 rnokasaTenu B CBoSATa AEMHOCT, 3a Ja MOXe T4 Aa ce kBannduumpa kaTo eKornorm4Ho
ycTon4MBa ¥ gonpuHacsLla 3a nocTuraHe Ha crnefHNTEe eKONOorMYHN Lenu:

- CMeK4yaBaHe Ha U3MEHEHMETO Ha KnumarTa;

- ajanTupaHe KbM U3MEHEHWETO Ha Knumara;
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- YCTOMYMBO M3MNOM3BaHe 1 onasBaHe Ha BOAHWUTE PECYpCH;

- npexop KbM KpbroBa MKOHOMMKA;

- npenoTBpaTsiBaHe U KOHTPOI Ha 3aMbpCABAHETO;

- 3almTa U Bb3CTaHOBSIBaHe Ha BOOHOTO BMopasHoobpasve U Ha BOAHWUTE eKOCUCTEMM.

Monutnkata Ha [pyxecTBOTO MO OMnasBaHe Ha OKonHata cpeja W HamansiBaHe Ha BpPedHOoTo
Bb3encTBMe BbpXy Hes OT AdenHocTTa Ha Benrpad Acet MeHumaxmbHT ALl € cbcTaBHa 4acT oOT
MporpamaTa My 3a ObaeLLeTo pa3BuTHe.

Cnopepn PbKOBOACTBOTO Ha OPYXECTBOTO OBMNAAsBaHETO Ha PUCKOBETE U Bb3MOXHOCTUTE, Cb3aBa
OocHoBaTa 3a MoBuLaBaHe edEeKTMBHOCTTa Ha cUCTeMWTe 3a ynpaBrieHue Ha OokonHaTta cpepa, 3a
nocTuraHe Ha no-gobpu pesyntaTv U NpeaoTBpaTsBaHe Ha €BeHTyanHu HeraTMBHU MOCNEACTBUSA 3a
okomnHata cpefa. B Tasn Bpb3ka ce nnaHupat v npunarat OeACTBMS 3a OBnaasiBaHe Ha PUCKOBETE U
BB3MOXHOCTUTE, C Mocrnedsalwo uarpaxgaHe Ha [porpamy 3a onasBaHe Ha oOkonHata cpepja,
lMnaHoBe 3a MOHUTOPUHI U KOHTPOI Ha NpouecuTe U nNnaHupaHe Ha PMpMeHUTe Lienu 3a CbOTBETHUS
KpaTKOCPOYEH W/Unn ObArocpoYeH nepmos.

OCHOBHM Lienn Ha pbKOBOACTBOTO Ha APYKECTBOTO € YCTOMYMBO pasBuTue, edhekTUBHO M3MNorn3BaHe
Ha NpuMpoOHNTE Pecypcu U HedonyckaHe 3ambpcsiBaHe Ha okonHaTta cpeaa. MNnaHupaHeto Ha CYOC
BKIIOYBA onpefersiHe Ha eTanuTe, CTpyKTypaTa Ha JOKyYMeHTauusTa 1 CpoKoBeTe 3a paspaboTeaHe U
BHeOpsiBaHe Ha cucTemarta. [naHupaTt ce pecypcuTe 3a paspaboTBaHe, BHeaApsiBaHe, NpoBepka U
noaabpkaHe egpektmBHocTTa Ha CYOC, BkntountenHo CYOC nma crnegHuTe uenu:

- parapaHTtupa nogabpxaHeto Ha CYOC 1 HEMHOTO HenpeKkbCHATOTO NoaoGpeHne;

- [a ocurypu cnaseaHeTo Ha U3NCKBaHMsITa Ha HopmaTnBHaTa 6a3a;

- [a Oocurypu noBede aHraxupaHocT OT CcTpaHa Ha BUCLIETO PbLKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 30 toHn 2025 r. [pyecTBOTO HE € MAEHTUMUUMPANo 3HAYUTENHU PUCKOBE, Npeav3BuMKaHu OT
KNMMaTU4HUTE NPOMEHM, KOMTO BMxa MOrNM Aa OKaxaT MPSKO HeraTMBHO W CbLUECTBEHO BNUSHUE
BbpXy (puHaHcoBUTE oOT4eTM Ha [pyxecTBOTO. PBHKOBOACTBOTO HemnpeKkbCcHaTO oOueHsiBa
Bb34EeNCTBMETO Ha CBbP3aHUTE C KMmaTta BbMpOCH.

Mpu onpenensiHe Ha puHaHCOBOTO cbCTosAHME Ha [pyxectBoTo kbM 30.06.2025 r., BbnpocuTe,
CBbp3aHu C Knumarta ca bunu pasrnexgaHy 1 B3eTn Noj BHUMaHWE Npu U3BbPLUBAHE HA TECTOBETE
3a obes3ueHka, OLEHKa Ha MOMe3HWst XWBOT M onpedensHe Ha cnpaBegnvBaTa CTOWMHOCT Ha
HeTeKyLLMTe aKTUBMU.

3. npOMEHVI B cHeTOBOAHATa NOJIUTUKA

3.1. HoBM 1 n3ameHeHU cTaHAAPTH U pa3siCHEHNA
U3meHeHns B MCC 1 MNpeacraBsaHe Ha chuHaHcoBuTe oTyeTn: Knacudukaumsa Ha nacusuTte KaTo
TEKyLLM U HeTeKkyLlm, B cuna ot 1 siHyapm 2024 r., npueTtun ot EC

N3meHeHusiTa B knacudukaumsita Ha nacuBUTE KaTo TeKylWU WM HeTekywy 3acsraT camo
NpeacTaBsHETO Ha nacvMBMTe B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, HO HE U pa3mepa UM, MOMEHTa
Ha npuW3HaBaHeETO Ha akTWMBM, NacuMBM, MPUXOOM WM Pasxoau UNM  MHGOPMAaLUATE, KOSITO
[Apy>XecTBaTa OMNoBecTABaT 3a Te3n enemMeHTU. MIaMeHeHusaTa nmar 3a Len Aa U3siCHAT CrneaHoTo:

e KnacugukauuaTa Ha nacuBMTE KaTo TEKyLM UNuM HeTekylwwm TpsibBa Oa ce ocHoBaBa Ha
CblLeCTBYBaLUW MpaBa B Kpasi HAa OTYETHUSI NEpPUOA, KaTo BCUYKM 3acerHaTu naparpacu ot
CTaHdapTa Be4ve M3Mon3BaT e€HaKbB TEPMUH, @ WMMEHHO ,MpPaBOTO" Ha OTCpPOYBaHE Ha
ypexxgaHeTo Ha nacvBa C MOHe ABaHajeceT Meceua. M3puyHO ce noco4yBa, 4Ye camo
HanM4YHOTO NMPaBo ,B Kpasi Ha OTYETHUSI Nepuod” TpsioBa Ja Bnnsie BbpXy KnacudukauusTa Ha
nacuea;

e KTacuguKauuaTa He ce BRUsie OT O4YaKBaHWATA Ha MPEeanpuSTUeTO Janu LWe YrnpaxHu
MpaBOTO CU Ja OTCPOYU YPEXAAHETO Ha NacvBa; 1

*  ypexaaHeTo Ha nacvBMTe MOXeE [a Ce OCbLLECTBU Ype3 NPexBbpIisiHE HAa NapUYHM CPeacTBa,
KanuTanoBu UHCTPYMEHTW, APYIY aKTUBW UMK YCIYTr Ha KOHTpareHTa.

U3meHeHus B MCC 1 lNpencraBsHe Ha chmHaHcoBU oT4eTU: HeTekywmn nacuem, o6BbLp3aHu ¢
c¢hmHaHCcOBM noka3artenu, B cuna ot 1 sHyapu 2024 r., npuetu ot EC
MCC 1 ce uameHs, kakTo crefpa:
e YTOYHSABA Ce, Ye aKo MPaBOTO Ha OTnaraHe Ha ypexaaHeTo 3a Hau-manko 12 meceua e
npegMeT Ha M3NbIHEHWE Ha YCMOBWUsSt OT CTpPaHa Ha NpeanpuaTMeTo crneq OoTYETHMSA Nepuoa,
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Toraea Te3u yCrnoBus HAMa Aa NOBNUAAT Ha TOBa Aanuv NpaBoTO Ha OTharaHe Ha ypexaaHeTo
CblLUEeCTBYBa B Kpasi Ha OTYETHUs nepuop (oT4eTHaTa gaTa) 3a uenure Ha knacuduumpaHeTo
Ha nacuBa KaTo TEKYLL UMW HETEKYLL; 1
e  3a HeTeKyluTe nacusu, NpeamMeT Ha YCrioBus, OT NpeanpusTUETO Ce M3NCKBa a ONOBECTSBA
MHdopMaLus 3a:
o ycrnoBusATa (Hanpumep ecTecTBOTO M gartaTta, A0 KOATO npeanpusatveTo Tpsibea da
N3NbIHW YCNOBNETO);
o fdanv npegnpuatveTo 6y cnasuno ycroBusiTa Bb3 OCHOBa Ha obcTosTencrsata KbM
OoT4yeTHaTa gaTa; u
o [anu n Kak npeanpuatMeTo OYakBa Aa U3MbIIHM YCroBMATaA A0 AaTaTa, Ha KoATO
buHaHCcOBMTE NokasaTenu Tpsabea ga 6baaT n3vnMcneHn CbrnacHo 4OroBopa.

NU3meHeHna B MC®PO 16 JlusuHr: 3agbmkeHue No NU3UHE NpyU npogaxb6a n obparTeH NU3WHT, B
cuna ot 1 AsHyapu 2024 r., npuetun ot EC

NameHeHuaTa B MCOO 16 msuckBaT OT nNpeanpusitue, KOeTo e npofaBay-HaemaTen [a oueHsiBa
BMOCneacTBME IU3WHIOBUTE MacvBW, NPoM3TUYalLM OT obpaTeH MW3MHF, N0 HayuH, N0 KOWTO He
npu3HaBa HWKakBa cymMa OT nevyanbarta wnu 3arybaTa, KOSTO ce OTHaca 4O NpaBoTO Ha Mon3BaHe,
KoeTo TO 3anassa. HoBuMTe M3WCKBaHMSA He Bb3NPenATcTBaT NpojaBava-HaemaTten na npusHae B
Tekylwuns dumHaHcoB pesynTtat nedvanbata wnu 3arybaTta, CBbp3aHa C 4aCTUYHOTO MMM MbIHOTO
npekpaTsaBaHe Ha NU3MHroBus Aorosop. VM3ameHeHnsTa Ha MCPO 16 He npeagnuceat cneumuyHmn
M3MCKBaHMWS 3a OLEHSIBAHe Ha NM3MHIOBMTE NacyBW, NPOU3TUYALLM OT OOpaTEH MU3NHT.

U3meHeHna B MCC 7 Ot4yet 3a napuyHute notoum u MCP®O 7 ®PUHAHCOBU MHCTPYMEHTMU:
OnoBectABaHuA: Cnopa3ymMeHus 3a (hpMHaHCMpaHe Ha gocTaBYuuM, B cuna ot 1 sHyapwm 2024 r.,
npuetn ot EC
M3meHeHuatTa B MCC 7 n MC®O 7 pobaBAaT M3NCKBAHMS 3a OMOBECTSIBAHEe, KaKTO M yKasaHusi B
paMKMTE Ha CbLUECTBYBaALLUMTE W3UCKBAHWUSI 3a OMOBECTSABaHe, CBbP3aHW C MpedocTaBsHETO Ha
KadecTBeHa W KonMM4YecTBeHa WHGOPMaLNst OTHOCHO CropasyMeHusdATa 3a uHaHCUpaHe Ha
3a4bIMKeHMATa KbM AOCTaBYMUN. Te3an naMeHeHus 1obaBAT ABe Lienv 3a ONoBecTsiBaHe, KOUTO Lie
HakapaT npeanpuaATMsaTa da OMNOBECTsBaT B MNOSCHUTENHUTE MNPUNOXEHUs WMHGOPMaLMs, KOSTO
no3BonsiBa Ha nons3sartenute Ha (UHAHCOBUTE OTYETU [Jda OUEHAT Kak crnopasymeHusta 3a
(bUHaHCUpaHe Ha 3aabiMKEHNsITA KbM OOCTaBYMLM BUSAT BbPXY NAacMBUTE U NapU4HMTE NOTOLM Ha
npeanpuaTneTo u aa pasbepart edekta Ha cnopasymeHusaTa 3a nHaHCUpaHe Ha SOCTaBYMLM BbPXY
N3NOXEHOCTTa Ha NPeanpuATUETO Ha NIUKBUAEH PUCK U KaK NpeanpuaTneTo Moxe aa 6bae 3acerHaTto,
akKo crnopasyMeHusiTa Beye He ca JOCTbIMHM 3a Hero.
- [OpyXecTBOTO He O4akBa [a UMa 3HAYUTENHO BNUSHME BbPXY (PUHAHCOBUTE pe3ynTaTv Unu
no3numm Ha OUHAHCOBUSI OTYET OT NPUETUTE HOBU CTaHAAPTU, UBMEHEHUS N PA3SICHEHMST KbM
MC®O, uzgageHun ot CbBeTa No MexayHapoaHM CHYETOBOAHM CTaHAapTu n ogobpexm ot EC.

3.2. CtaHAapTH, MU3MEeHEeHUs U passiCHeHUsl, KOUTO BCe oOlle He ca BNe3Nnu B cura u He ce
npunarat oT no-paHHa AaTa oT [IpyecTBOTO

Kbm patata Ha ogobpeHne Ha TO3M (OMHAHCOB OTYET ca U3OadeHW HSKOM HOBU CTaHAapTH,
N3MEHEHNS U Pa3siCHEHWSA Ha CblUecTByBallMTe CTaHOapTW, HO He ca Bfe3nu B cuna UnNu He ca
npuetn ot EC 3a cdmHaHcoBaTa roguHa, 3anoysawla Ha 1 sHyapu 2025 r., n He ca Gunn NpUNoXeHu
no-paHo ot [pyxecTBoTO. He ce ovyakBa Te Aa uUMaT CbLUECTBEHO BMUAHWE BbPXY (PUHAHCOBUTE
0T4yeTM Ha [pyXKecTBOTO. PBKOBOACTBOTO O4YakBa BCUYKMN CTaHOAPTU U U3MEHEHMS ga 6baat npueTu B
cyeToBOAHaTa nonuTMka Ha [pyXecTBOTO npe3 NbpBUS MNepuod, 3anoysall cnej gatara Ha
BNM3aHeTo um B cuna. lNMo-gony e gageH cNnUCcbK ¢ NPOMeEHUTe B CTaHAapTuUTeE:!

U3meHeHns B MCC 21 Edcektm oT npomeHuTe B OOMeHHUTe KypcoBe: Jlunca Ha

KOHBepTUpyemocT, B cuna ot 1 sHyapu 2025 r., npuet oT EC

M3ameHeHunaTa B8 MCC 21 BkntoyBar:

- YTOYHSIBaHe Kora efHa BasnyTa moxe Aa 6bae obmeHeHa B Apyra BanyTa M Kora He - efHa

BanlyTa Moxe fga 6bae obMeHeHa, korato NpeanpuUsTUETO € B CbCTosiHME A OOMeHW Tasu
BanyTa 3a [Jpyrata BalfyTa u4pe3 nasapu unm mexaHusmMu 3a obMeH, KOWTO cb3gaBat
M3NbNHMMUK NpaBa 1 3aabinkeHns 6e3 HeonpaBgaHo 3abaBsiHe KbM JaTaTta Ha OueHsiBaHe U
3a onpegerneHa uen; egHa BanyTa He Moxe Aa 6bge obmeHeHa B Apyra BanyTa, ako
npeanpuaATUETO MOXE Aa NoMy4n camo He3HauuTenHa cyma oT gpyraTa BanyTa;
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M3NCKBaHe KaK NpeanpuaTMEeTO Aa onpegenn obMeHHWs Kypc, KOWTO ce npwunara, korato
JafeHa Banyta He Moxe aa 6bae obmeHeHa - KoraTo fgajeHa BanyTa He moxe fa 6vae
ob6MeHeHa KbM faTaTa Ha OueHsiBaHe, NpearnpusTUeTO OLEeHsiIBa CNoT OOMEHHUS Kypc KaTo
KypC, KOUTO 61 ce NpUnoXun npu peaoBHa cAenka Mexay nasapHu y4acTHMUM KbM gataTta Ha
OLeHsiIBaHEe U KOMTO GM 0Tpasun BApHO NpeobragaBallUTe MKOHOMUYECKN YCIOBMS.
M3NCKBaHe 3a OMOBECTsIBAHE Ha [OOMbIIHWTENHa WHdopMauus, korato BanyTata He e
KOHBEpPTUPYEMa - KoraTo BanyTaTa He € KOHBepTupyema, NpeanpusiTueTo OroBecTsiBa
nHopmMauusl, KosTo 6 no3Bonuna Ha notTpebutenuTe Ha HeroBuTe PMHAHCOBM OTYETU Aa
npeueHAT Kak nuncarta Ha KOHBepTVIpyeMOCT Ha BanyTaTa BIinde nnm ce oYakBa ga nosnude
Ha HerosuTe d.)VIHaHCOBVI p63yJ'ITaTI/I, (bI/IHaHCOBO CbCTOAHME N NApU4HKN NOoTOLMN.

FlognwHu nopobpeHus, B cuna ot 1 AsHyapm 2026 r., Bce owe HenpueTtn ot EC
ognwHuTe nogobpeHusa obxeallaT WwWupoka obnacTt oT TEMU B CnegHuTe CTaH4apTy:

MC®O 1 lpunazaHe 3a nbpeu Nbm Ha MexxdyHapoOHUMe cmaHdapmu 3a ¢puHaHCO80
om4umate

MC®O 7 duHaHcoeu uHcmpymeHmu: OnoeecmsieaHusi

lMevanba unu 3acyba om ommnuceaHe. VIaMeHeHNeTo ce oTHacsa A0 NOoTeHUManHo o6bpkBaHe
B naparpad 638 ot MC®O 7, nponstnyallo oT ocTapsifio no3oBaBaHe Ha naparpady, KOWTo e
6un 3anuyeH oT cTaHgapTa npu nsgasaHeto Ha MCPO 13 OueHsiBaHe Ha cnpasegnueaTa
CTOMHOCT.

OnosecmsigaHe Ha omcpoyYyeHama pas/uka Mexoy cripasedsugama cmolHocm U yeHama Ha
cOenikama. VIaMeHeHneTo ce oTHacsa 4O HECHOTBETCTBME mexay naparpad 28 ot MCPO 7 un
npuapyxaBaliute ro HacoKu 3a nMpunaraHe, KOeTO Bb3HMKBaA, KOrato nocnegsaluo
N3MeHeHne, Npom3TuyaLlo oT u3gasaHeto Ha MCPO 13, e HanpaBeHo B naparpad 28, HO He
N B CbOTBETHMSA Naparpad B HAaCOKMUTE 3a npunaraHe.

BweedeHue u orosecmseaHe Ha KpeOumHusi puck. C MN3MEHeHMeTO ce npeogonsea
noteHumanHo obbpkBaHe, kato B naparpad HIN1 ce noscHsBa, 4Ye PBLKOBOACTBOTO He
UICTpUpa HeNnpeMeHHO BCUYKM M3NCKBAHUA B nocoveHnte naparpadgpm Ha MCPO 7. Hakoun
OMNOBECTHABAHWSI Ca OMPOCTEHMW.

MC®0O 9 duHaHco8U UHCMpPYMEHMU

lMpemaxeaHe Ha rpu3HasaHemo Ha JIU3UH208U 3aldb/KeHUs om cmpaHa Ha
nu3duHeonosydyameris. \3MeHEeHMeTo € HacoYeHO KbM MOTeHUManHa nunca Ha sicHoTa npwu
npunaraHeTo Ha uanckBaHuaTa Ha MCPO 9 3a oTynTaHe Ha MoracsBaHETO Ha NU3MHIOBUTE
3ag0biMKeHUsa Ha nu3nHrononyyaTens, KOATO Bb3HMKBA, Tbi kato naparpad 2.1, byksa 6),
nogroyka ii) ot MC®O 9 BkniouBa npenpaTka kbM naparpad 3.3.1, HO He 1 KbM naparpad
3.3.3 o1 MC®O 9.

LleHa Ha cOerikama. 3ameHeHNEeTO ce oTHacsa 40 NoTeHUManHo obbpKkBaHe, Mpou3TMyaLlo ot
npenpatkata B NpunoxerHne A kbM MCPO 9 kbM onpeaeneHneTo Ha "UeHa Ha caenkata” B
MC®O 15 lMpuxogn OT OOroBOpU C KIAMEHTWU, OOKATO TEPMWUHBLT "UEeHa Ha caenkaTta" ce
na3nonaea B onpegeneHn naparpacdpm Ha MC®O®O 9 cbc 3HadeHne, KOETO He € HENPEMEHHO B
CbOTBETCTBME C onpeneneHneTo Ha To3n TepmmH B MCPO 15.

MC®O 10 KoHconudupaHu ghuHaHco8Uu omyemu

OnpedensiHe Ha "0e ¢hakmo azeHm". Al3aMeHeHNeTo ce OTHacs 4O NOoTeHUManHo o6bpKBaHe,
Npou3TMYaLo OT HECLOTBETCTBME Mexay naparpadpm b73 n 674 ot MC®O 10, cBbp3aHu ¢
onpegensHeTo OT CTpaHa Ha WMHBECTUTOpPa Ha TOBa Aanuv Apyra cTpaHa AencTBa OT HEroBo
nume, Ypes yefHakBsiBaHe Ha (bopMynMPOBKNTE B ABaTa naparpada.

MCC 7 Omyem 3a napu4Hume nomouu

CebecmoliHocmeH memod. W3mMeHeHMEeTO ce oTHaca [0 MNOTEeHUManHo ob6bpkBaHe npu
npunaraHeto Ha naparpad 37 ot MCC 7, koeTo npou3T4a OT U3MNON3BAaHETO Ha TepMUHA
,CE0ECTOMHOCTEH MeTon , KOWTO Bede He e OedMHMpaH B CHETOBOAHWUTE CTaHOapTW Ha
MCo®O.
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MU3meHeHna Ha knacudmkaumsaTa M oueHkata Ha ¢hmHaHCOBUTE MHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®PO 7), B cuna ot 1 siHyapu 2026 r., Bce owe HenpueTtu ot EC
N3meHeHusATa ca:

e OmnuceaHe Ha puHaHco8 nacue, ypedeH Ype3 eleKmpoHeH mpaHcgep. N3veHeHusATa
B HacokuTe 3a npunaraHe Ha MC®O 9 nossomsBaT Ha nNpegnpuaTMETo ga cuuTta, ye
dmHaHCOB nNacvB (MNKM YacT OT Hero), KOWTO we ObAe ypedeH C napuyHu cpeacTea ypes
cucTemMa 3a eneKkTPOHHM MnallaHus, e noraceH npeav gatata Ha ypexgaHe, ako ca
n3NbHEHW onpedeneHun kputepuu. MNpeanpuaTveTo, KoeTo nsbepe aa NpUnoxu onuusaTa 3a
OTnWCBaHe, LWe TpsabBa Aa s NPUNOoXM KbM BCUMYKM pasnrallaHus, U3BbPLUEHN Ype3 edHa U
Chbllia eneKkTpoHHa NnaTexHa cuctema.

o Knacugpukayusi Ha puHaHcoeu akmueu

- [HozoeopHu ycriogusi, Koumo ca 8 cbomeemcmeue C OCHOB8HO Criopa3ymMeHue 3a
npedocmassiHe Ha 3aeM. \ameHeHusATa B HacokmTe 3a npunaraHe Ha MC®O 9 gasat Hacoku
3a TOBa KaK MpeanpuaTMeTo MOXe Ada MpeueHn Aanu AOroBOpHUTE MapuyHM MoTOouM Ha
dMHaHCOB aKTMB CbOTBETCTBAT HA OCHOBHO CriopasyMeHue 3a npegocTaBsHe Ha 3aeM. 3a aa
UNCTpMpaT MPOMEHWTE B HACOKMTE 3a npunaraHe, usMeHeHusita [obasBAaT npumepun 3a
hbVHaAHCOBM aKkTMBW, KOMTO WMaT WM HAMAT OOrOBOPHM NapWYHW MOTOUM, KOUTO ca
€OWHCTBEHO NnallaHus Ha rmaBHuLa 1 NMXBa BbPXy HeusnnaTeHaTa rnaBHuua.

- AKkmueu ¢ HepezpecHu xapakmepucmuku. W3meHeHuaTa nopobpsiBaT onucaHMeTo Ha
TepmuHa "HeperpeceH". CbrnacHO U3MeHeHusTa, OMHaHCOB aKTVB MMa XapaKTepUCTUKN Ha
HeperpeceH akTvB, ako KpPaWHOTO MpaBO Ha NPEeAnpUSTUETO Aa NOMy4M Mapu4HU noToumn e
[AOrOBOPHO OFPaHMYEHO A0 NapuyHWTE NOTOLUM, reHepypaHn OT onpeaerieHn akTBW.

- [ozoeopHo cebp3aHu uHCmMpyMeHmu. VI3MeHeHusiTa passiCHABaT XapakTepuCTUKUTE Ha
AOrOBOPHO CBbP3aHWUTE MHCTPYMEHTU, KOUTO M OTNMYaBaT OT Apyru caenku. MismeHeHuaTa
CbLUO Taka oTbensasBaT, Ye He BCUYKM CAENKMA C MHOXECTBO ObJIrOBU MHCTPYMEHTU OTrOBapsT
Ha KpuUTepunTe 3a CAenkn C MHOXECTBO AOrOBOPHO CBbP3aHW MHCTPYMEHTU U JasaTt npumMep.
B gonbnHeHve, n3aMeHeHusITa U3SACHABAT, Ye No30BaBaHETO Ha UHCTPYMEHTUTE B OCHOBHaTa
rpyna mMoxe ga BKMNo4yBa (PMHaAHCOBU UHCTPYMEHTU, KOUTO He ca B 06xBaTa Ha M3UCKBaHMATA
3a Knacudukaums.

e OnoeecmsigaHusi

- MHeecmuuyuu 8 Kanumasnogu UHcmpymeHmu, ornpedesieHu o crpasednuea cmolHocm rpes
Opye eceobxeameH 0ox00. WN3ucksaHmsata Ha MCOPO 7 ce M3MeHAT NO OTHOLWEHWe Ha
OMoBeCTABaHMATa, KOUTO NPeAnpuATMETO NpeaocTaBs Mo OTHOLIEHWE Ha Te3n UHBECTULUW.
Mo-cneumanHo, oT NpeanpuATUETO e ce M3MCKBa Aa ONoBecTu nevanbarta unu 3arybarta no
cnpaBefnuBa CTOWHOCT, NpeAcTaBeHa B [pyr BceobxBaTeH [OXOA Mpe3 nepuopa, Karto
nokaxke oTAeNnHo nedvanbarta wnu 3arybaTta no crnpaseanvBa CTOMHOCT, KOSTO Ce OTHacsa Ao
MHBECTUUMK, OTMMCaHW npe3 nepuoda, M nedanbata wunu 3arybata nNo cnpasennuea
CTOMHOCT, KOSITO Ce OTHacs A0 UHBECTULMMW, ObPXaHW B Kpas Ha nepuoga.

- [oeoeopHu ycnosusi, koumo 6uxa Moenu 0Oa MPOMEeHSAm epemMemo unu cymama Ha
0oz2080pHUME MNapuyHu romouyu. W3meHeHmsATa M3MCKBaT OMOBECTABaHE Ha [OOrOBOPHU
yCrnoBus, KOUTO Ovxa MornuM ga MPOMEHST BPEMETO WM CymMaTta Ha [OrOBOPHUTE MapuyHM
noTouM MpM HacTbnNBaHe (MM HeHacTbMBaHe) Ha YCMOBHO CbOMTWE, KOETO He € NpSsiKo
CBbP3aHO C NPOMEHW B OCHOBHWTE KpeAWUTHU puckoBe 1 pasxoaun. NancksaHunaTa ce npunarat
3a BCeKM knac MHaHCOB aKTVB, OLleHsIBaH No aMopTu3npaHa CTOMHOCT MU No crnpaBeanuea
CTOMHOCT npe3 Apyr BceobxBaTeH OOXOA, KaKTO M 3a BCEKM knac (oMHaHCOB NacuB, OLeHsIBaH
No amopTU3npaHa CTOMHOCT.

MC®O 18 lNpeacraBsHe n onoBecTsiBaHe BbB (hMHaHCOBUTE OTYETU, B cuna oT 1 sHyapm 2027
r., Bce oue Henpuet oT EC

MC®O 18 mma 3a uen ga nogobpy HauymHa, MO KOWTO MpeanpusaTusitTa OMoBecCTsiBaT CBOUTE
PMHaAHCOBM OTYETWU, C aKUEeHT BbpXy WMHGopMaumsaTa 3a UHaAHCOBUTE pesynTaTtu B oOT4yeTa 3a
neyan6arta nnm 3arybata. MC®O 18 e npuapyeH OT OrpaHMYeHn U3MEHEHMSI Ha U3NCKBaAHUATA B
MCC 7 Otyet 3a napudnute notoun. MCPO 18 Bnmsa B cuna ot 1 aHyapu 2027 r. Ha gpyxecTtBaTa
ce paspewasa ga npunarat MC®O 18 npeau tasun gata. MCPO 18 3amensa MCC 1 NpeactaesHe Ha
uHaHcoBu oTtyeTUu. N3ucksaHuata B MCC 1, kouto He ca npoMeHeHn, ca npexsbprneHn kbM MCOO
18 n gpyrn ctaHgapti. MC®O 18 wie 3acerHe BCUYKM NPeanpuUATUS BbB BCUYKM OTpacnu. Bwnpeku
ye MC®O 18 Hama ga 3acerHe HaumHa, NO KOWTO Apy)XecTBaTa oueHsABaT (prHaHCOBUTE pesynTaTw,
TOW Lle 3acerHe HaynHa, MO KOWTO [pyxecTBaTa nNpeacTaBsAT W onosecTaBaT (UHAHCOBUTE
pesyntatn. MC®O 18 uma 3a uen ga nogobpu hrHaHCOBOTO OTYMTAHE Ypes:
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*  M3UCKBAHE 3a OONbNHUTENHW AedUHUPaHM MEXOWHHU CyMuM B OoTyeTa 3a nevanbata unu
3arybarta. [JoGaBAHeTO Ha OedUHWpaHM MEXOWHHW CyMu B OT4eTa 3a nevanbata wunu
3arybata ynecHsiBa CpaBHABaHETO Ha (WMHAHCOBMTE pe3ynTaTu Ha NpeanpusTuaTa u
ocurypsiea nocriegoBaTtesniHa OTnpaBHa Tovka 3a aHanm3 OT CTpaHa Ha UHBECTUTOPUTE.

* W3MCKBAHE 3a OMOBECTABaHe Ha onpedeneHn OT pPbKOBOACTBOTO MokasaTenu 3a
edpekTnBHOCT. M3nckBaHeTO ApyxecTBata ga onoBecTaBaT WHdopmauns 3a onpegeneHuTe
OT pBKOBOACTBOTO MoKasaTenu 3a epeKTMBHOCT NOBULLIABA AMCLMNNMHATA NPU N3NOM3BaHETO
UM ¥ NPO3paYyHOCTTa NPW U3YUCMSIBAHETO VM.

« pgobaBfAHe Ha HOBM nNpUHUMNM 3a rpynupaHe (arpermpaHe W fesarpervpaHe) Ha
nHpopmaumsTa. OnpegensiHeTo Ha M3UCKBAHMA 3a TOBa fanu nHdopmauuaTa Tpabsa aa
ObOe B OCHOBHMUTE (UHAHCOBM OTYETU WAN B  MOSCHUTENHUTE MPUMOXEHMS WU
NpeaocTaBsAHETO Ha MpUHUMNM 3a HeobXoAMMOTO HMBO Ha nogpobHocT nopobpsisa
e eKTMBHOTO NpefaBaHe Ha MHdopmauusTa.

MC®O 19 [ObwepHu npegnpuatma 6e3 nybnuyHa otvyeTHocT: OnoBecTsiBaHuA, B cuna ot 1
fiHyapwm 2027 r., Bce olle HenpueT oT EC
Llenta Ha MC®O 19 e ga onpedenu nsanckBaHUSATa 3a OMOBECTABaHE, KOUTO NpeanpustveTo nva
npaBo fa npunara BMECTO W3NCKBaHUSATA 3a OMOBECTSABaHE B APYrM CYETOBOAHM CTaHOaApTU Ha
MC®O. lNpegnpustueto Moxe aa m3bepe ga npwnara To3M CTaHOapT B CBOMTE KOHCONMUAWPaHW,
CaMOCTOSATENHM UNU NHANBMAYanNHN UHAHCOBM OTYETM, CaMO ako B Kpasi Ha OTYETHUS nepuog To e
ObLUepHo npeanpuatie u e 6e3 nybrnmMyHa OTYETHOCT U MMa KPamHO MM MEXAWHHO npeanpusTue
Manka, KOeTO U3roTBs KOHConuaupaHn (oMHaHCOBKM OTHETU Ha Pa3noNoXeHue 3a NyGMYHO NoMn3BaHe,
Kounto ca B cboTBeTcTBme ¢ MCPO.
- MC®O 19 onpepena nogpobHMTE OMOBECTABAHWS, KOUTO MNpeanpuaTveTo, npunarailo
MC®O 19, e AnbxKHO Aa Hanpasu. Te3n M3NCKBaHWS 3a ONOBECTSABAHE Ca CbKpaTeH BapuaHT
Ha W3MCKBAHWSITA, MOCOYEHM B APYrM cYeToBOAHM cTaHgaptu Ha MCPO. Ot obuwo 34
cyeToBoaHM cTaHgapTa Ha MC®O, konTo BKMAOYBAT M3MCKBaHMS 3a onosectaBaHe, MCPO 19
npeaBwxaa HamaneHu Wu3UckBaHuS 3a onoBecTsiBaHe 3a 30 oT TaX. MauckBaHusATa 3a
onoBecTsiBaHe 3a 3 cTandapTa Tpsbea aa ce npunarat mausano (MCPO 8, MCPO 17 n MCC
33). MNpegnpusatuata, npunarawm MCC 26 CuyeToBOACTBO M OTYMTAHE Ha MNnaHoBeTe 3a
MEHCMOHHO OCUTYpsIBaHe, He OTroBapsAT Ha KpUTepus ,He nognexart Ha nybnnyHa otyeTHoCT®
W crnegoBaTenHo He morat ga npunarat MC®O 19.

4. CyeTOBOAHA NONMMTUKA
4.1. O6wWwM nonoxeHus

Han-3Hauumute CYeTOBOAHW MOMUTMKW, MpunaraHu Mpu U3roTBSHETO Ha TO3U CaMOCTOSATENEeH
dmHaHCOB OTYET, Cca NpeAcTaBeHu No-4ony.

®UHAHCOBUAT OTYET € M3roTBeH Mpu crnasBaHe Ha MPUHLWUNUTE 3a OLEHsIBaHe Ha BCUYKU BUOOBE
aKTUBW, NacuBK, Npuxoan 1 pasxoau, cbrnacHo MC®O. basute 3a oLieHKa ca onoBecTeHu NoapobHO
no-HaTaTbK B CHETOBOAHATA MONUTUKA KbM (DUHAHCOBUSA OTYeET.

Cnepnea ga ce otbenexmu, ye npn U3rotBAHETO Ha npeacraBeHus cblechos OT4HET Ca M3nosji3aBaHu
CY4eTOBOAHM OLEHKN N OONYCKaHUA. BbﬂpeKM ye Te ca 6a3|/|paHV| Ha Mchopmau,vm, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AgaTaTta Ha U3roTtBAHE Ha d’)I/IHaHCOBMFI OTHeT, pealnHnuTe pe3ynrtath morat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OUEHKN U O0NYyCKaHNA.

4.2. NMpeacTtaBAHe Ha caMOCTOATENHUA (hMHAHCOB OTYeT

CamocToaTenHnst (UHAHCOBUAT OTYET € npeacTtaBeH B cboTBeTcTBMEe ¢ MCC 1 ,lpeacraesiHe Ha
buHaHcoBM oT4yeTn”. [pyXecTBOTO nNpeactaBd oTvyeTa 3a nedvandbata wnum 3arybata u gpyrus
BceobxBaTeH A0X0 4 B €ANHEH OTYeT.

B camocTosaTenHus oTyeT 3a CbI/IHaHCOBOTO CbCTOAHME Ce NnpeacTaBAT ABa CpaBHUTENHU nepuoaa,
KoraTto l[',py)l(eCTBOTO, npunara c4yeToBOOHa NoNNTUKa PETPOCNEKTUBHO, npensyncnasa
pPeTpoCcnekTMBHO NO3NLUUN B CaMOCTOATEITHUA cblechos OTHEeT Unn npeKnacmchU,Mpa nosnunn BHLB
CaMOCTOATENTHUNA cblechos OoT4eT M TOBa WUMa CblUEeCTBEH e(beKT BbpPXY MH(bOpMaLI,I/IFlTa B
CaMOCTOATENTHUA OTHET 3a (bI/IHaHCOBOTO CbCTOAHME KbM HA4YanoTo Ha npeaxogHuna nepuoa.
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4.3. NUHBecTMUMM B ObLUEPHU NpeanpuaTUs

ObliepHn NpeanpusaTUs ca BCUYKM NPeanpuaTus, KOUTO Ce HammpaT nog KOHTpona Ha [py»ecTBoTo.
Hanuue e koHTpon, korato [pyeCcTBOTO € W3MOXEHO Ha, WM Mma npaea BbpXy, NPOMeHnuBaTa
Bb3BPbHLLAEMOCT OT CBOETO y4acTMe B NPEANPUSTUETO, B KOETO € MHBECTUPAHO, U UMa Bb3MOXHOCT
Ja OKaxe Bb3AENCTBME BbpPXy Tasu Bb3BPbHLLAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLUUS BbPXY
npeanpusiTueTo, B KOETO € MHBECTUpaHo. B camocTositenHus pmHaHCOB OT4YeT Ha [lpy»KecTBOTO,
WMHBECTULMUTE B AbLUEPHN NPEANPUATUS CE OTYUTAT NO ceBECTOMHOCT.

[pyXecTBOTO npusHaBa AMBUAEHT OT ObLUEPHO npeanpusitue B neyanbarta mnu 3arybata B cBouTe
CaMOCTOSATENHN (DMHAHCOBW OTYETU, KOraTo ObJe YCTaHOBEHO NPaBOTO My Aa MONyYy AUBULOEHTA.

4.4, Cpenku B YyxxaecTpaHHa BanyTta

CoenkuTe B YyxgecTpaHHa BanyTa Cce oTyMTaTt BbB (PyHKUMOHanHaTa BanyTa Ha [pyXecTBoTO Mo
odmumanHnsa obmeHeH Kypc KbM gaTata Ha cgenkaTa (obsBeHus dumkeuHr Ha Bbnrapcka HapogHa
6aHka). MNevanbuTte n 3arybute OT KypCOBM PasnuMKM, KOMTO Bb3HMKBAT NPW ypexaaHeTo Ha Tean
COENKN N NpeoLeHABaHeTO Ha Napu4HUTE MO3NUMKU B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTY4eTHUS
nepwopa, ce Nnpu3HaBaT B neyanbarta unu 3arybara.

Hel'lapVI‘-IHI/ITe no3nuunn, oueHAaABaHM No UCTOpUYEeCKa LUeHa B 4YyXaecCcTpaHHa Banyta, ce OoT4yuTaTt no
0OMeHHMs KypC KbM gataTta Ha caesikarta (He ca npeoueHeHM). HenaquHMTe no3nuun, oueHAaBaHu no
cnpaeeannBa CTOWHOCT B vyyXXgectpaHHa BanyTa, ce OoT4yuTaTt no 0OMeHHMS KypC KbM AartaTta, Ha
KOATO € onpeaerneHa cnpasegnmnearta CTOWHOCT.

Bbnrapckuat nes e dukcrMpaH kbm eBpoTo B cboTHoweHne 1 EUR = 1.95583 ns.
4.5. OTuMTaHe Mo CerMeHTH

OcHoBHaTa genHOCT Ha [pyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHM UMM HAETU MMOTU Ha
hm3MYECKN UNKN OPMOMYECKN NUUa 3a ObNrocpodeH nepuon. OpyecTBOTO onepupa caMo B TO3M
OCHOBEH CErMeHT, OT KOWTO peanvaupa CBoUTe NpUXoau.

4.6. Mpuxoaun

anXOﬂ,MTe BKIo4BaT npuxoau OT JIM3NMHIOBU OOroBopn U npenocrtraBAHe Ha yCryru, CBbp3aHu C
oTAgaBaHe nog Haem Ha HeaBWXUMU UMOTU, KOUTO Ca NpeacTtaBeHn B NOACHEHUE 21.

4.6.1.Mpuxogun ot Haemun

Ycnyrute, npegoctaBsiHi OoT [pyXecTBOTO, BKIOYBAT OTAaBaHe Mo HaeM Ha COGCTBEHM UMM HaeTu
UMOTU Ha PUNYECKN UMK IOPUANYECKU NMLA 3@ ABArOCPOYEH Nepuoa ce otumTaT no pega Ha MCPO
16 JIn3uHr.

OpyecTBOTO € 06BbP3aHO C AbMTOCPOYHU U KPAaTKOCPOYHM JOrOBOP 3a OTAABaHE MoA HaeM Ha 3eMu,
odmcy, crpagum M nasapHu o6ekTn. [pykecTBoTO € 06Bbp3aHO C AbMrOCPOYHM [OroBOpU 3a
npefoctaBsHe Ha HaemHu ycnyru. lNpuxoaute OT Haemu OT MPEdOCTaBsHEe Ha WHBECTULMOHHMUTE
MIMOTM Ce Npu3HaBaT MeceyHo, Ha nHeHa 6a3a Npes Lenus CPoK Ha NIU3MHIOBUSA 4OTOBOP.

4.6.1.Mpuxoaun oT ,OroBOopuU C KNNEHTU

anXOLI,VITe ce oueHaABaT Nno cnpasegnnBa CTOMHOCT Ha nony4yeHoOTO wunn noanexawoTo Ha
nony4yaBaHe Bb3HarpaxaeHue, Kato He Ce BKIo4YBaT JaHbK nobaBeHa CTOMHOCT.

3a pa onpefenu ganu U Kak da npusHae apyru npuxogu B ob6xeata Ha MC®PO 15, [OpyxecTBOTO
n3nonaea cnegHuTe 5 CTbMKK:

1. lpeHTnduumpaHe Ha gorosopa C KNUeHT

2. NpgeHTnnumnpaHe Ha 3agbimkeHusaTa 3a U3nbiHEHME

3. OnpepensHe Ha LeHaTa Ha cgernkarta

4. PasnpefgerneHne Ha LeHaTa Ha caenkaTa KbM 3adbihKeHuaTa 3a U3nbiHeHne

5. NpusHaBaHe Ha npuxoauTe, KoraTo ca yooBMEeTBOPEHM 3a4biMKEHUATA 3a U3NbITHEHME.

anIXO,D,VITe ce npusHaeat uwnn B gageH MOMEHT U C Ted4eHue Ha BpemMeTo, Korato unu gokarto
,D,py)KeCTBOTO yOOBNETBOPU 3aAblDKEeHUATa 3a U3NbIIHEHUE, I'IpeXB'pr'IFlVIKM obellaHnTe CTOKM unn
yCnyru Ha CBOUTE KIMUMEHTW.
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ﬂ,py)KeCTBOTO Nnpu3HaBa KaTo 3agbJDKeHUA No OO0roBOop Bb3HaArpaxaeHue, norny4yeHo rno OTHOoLeHune
Ha HeyaoBNeTBOPEeHU 3aAdbliKeHUA 3a U3NbJIHEeHWEe U T npencrtaBAa Kato ApYyrn 3aablhDKeHuAa B
CaMOCTOATENTHMA OT4eT 3a (*)VIHaHCOBOTO CbCTOSIHME. [l0 CbWMA HayMH, ako ﬂ,py)KeCTBOTO
YAOBNETBOPU 3adbJDKEHNE 3a U3NbJIHEHWE, nNpean Oa nonydyn Bb3HArpaKaeHmeTto, TO Npu3HaBa B
CaMOCTOATESNTHUA OTHEeT 3a (*)VIHaHCOBOTO CbCTOAHME WM aKTUB NO [oroeopa, win B3emMaHe, B
3aBMCMMOCT OT TOBa Adalim ce U3NCKBa Hewo Opyro OCBEH onpepderieHo BpemMe 3a noJjiydaBaHe Ha
Bb3HarpaXxgeHmeTo.

4.6.2.Mpuxoaun oT NUXBU N AUBNAEHTU

MpuxoauTe OT NWXBM Ca CBbP3aHW C MPEeQoCTaBeHM 3aeMu M J0roBopu 3a uecun. Te ce oTtunTar
TEeKyLLOo No MeToaa Ha edeKkTUBHaTa NnxBa.

Mpuxooute OT OMBMOEHTM Ce NpuU3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a NorlydaBaHe Ha
nnawaHeTo.

4.7. AKTUBM U NAcUBMN NO AOrOBOPU C KITMEHTHU

JpyxecTBOTO Npu3HaBa akTUBK W/UNKU Nacvemn No LOroBOp, KOraTo edHa OT CTpaHuTe Mo [orosopa e
M3MbMHUINA 3a4bIDKEHUSITA CUM B 3aBUCUMMOCT OT Bpb3kaTa Mexay OeMHOCTTa Ha NpeanpuatMeTo U
nnawaHeTo OT KnueHTa. [pyXecTBOTO MpeacTaBs OTAENHO BCSIKO Ge3ycrnoBHO MpaBo Ha
Bb3HarpaxzaeHue kato B3emaHe. B3emaHe e 6e3ycrnoBHOTO NpaBo Ha MPeAnpUATUETO Aa MNonyyu
Bb3HarpaxaeHue.

MacveyM No JOroBop ce NpusHaBaT B CAMOCTOSATENHUSI OTYET 3a PUHAHCOBOTO CbCTOSIHWE, aKO KIUEHT
3annalla Bb3HarpaxaeHue Unu OpyXecTBoTO MMa NpaBo Ha Bb3HarpaxaeHue, KoeTo e 6e3ycrnoBHO,
npeaun Aa e NpexBbprieH KOHTposa BbpXy CToKaTta Unu ycnyrarta.

D,py)KeCTBOTO npu3Haea aKTMBM nNO OO0roBop, Korato 3aablDKeHuAaTa 3a U3NblIHEHME Ca
yAaoBNeTBOpPEeHN N NnawlaHeTo He € ObJDKMMO OT CTPpaHa Ha KIneHTa. AKTUB No O0roBop € npaBoOTO Ha
npeanpuATMETo Aa nonyynM Bb3HarpaxaeHne B 3aMdHa Ha CTOKUTe WM ycnyrute, KOWUTO
npeanpuAaATUETO € NPEexXBbpPIINIIO Ha KIMUEHT.

MocnepBawo [pyxecTBOTO onpedens pa3vepa Ha obesueHkaTa 3a akTMB MO [JOroeopa B
cvoTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU NHCTPYMEHTK.

4.8. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xoaun ce npusHaBaTt B neyan6ara nnm 3ary6aTa npn NonN3BaHeTo Ha ycnyrute nimn
Ha gataTta Ha Bb3HUKBAHETO UM.

ﬂ,py)KeCTBOTO OT4MUTa pa3xogu, CBbp3aHN C U3NBJIHEHMETO Ha OOroBopute 3a AO0CTaBKa Ha yCnyru
CBbp3aHu C oTAaBaHe Ha 0beKkTn noa HaeM.

CnepgHute onepaTtuBHU pa3xoaun ce OoTpa3daBaT KaTo TeKyLl pa3xon B MOMeHTa Ha Bb3HUKBAHETO UM:

- OOWwm n agMUHUCTPaTUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIMMeHTa);

- Pa3xo,qv|, CBbp3aHu C n3nbJiHeHNe Ha 3abJTKEHNETO,

- Pa3sxogu, 3a KOUTO NpeanpusaTUETO HE MOXe Aa Onpefenu, Aanu ca CBbp3aHu C YAOBIETBOPEHO
U HEYL4,0BNETBOPEHO 3a4b/HKEHME 3a U3MbITHEHME.

4.9. Pa3xoau 3a nuxBu n pasxogu no saemm
Pa3xoauTe 3a NMXBM ce OTYMTaT TEKYLLO MO MeToAa Ha e(PEKTMBHUS JINXBEH MPOLEHT.

PasxoanTte no 3aemy OCHOBHO NMpeacTaBnsBaT NUXBKU No 3aemMuTe Ha [pyxectBoTo. Benuku pasxoam
Mo 3aemu, KOMTO OMPEKTHO MoraT da 6baaT OTHEeCEeHM KbM 3akyrnyBaHeTO, CTPOUTENCTBOTO Wnu
NMPOVM3BOACTBOTO HA €AMH OTroBapsilL, Ha YCroBMATa akTUB, Ce KanuTanuaupaTt npes nepuoaa, B KOWTo
ce ovakBa aKkTMBbLT Oa Obae 3aBbplUeH M NpuBeaeH B rOTOBHOCT 3a M3nonaBaHe wuny npogaxota.
OcTtaHanuTe pasxodu Mo 3aemMu crieiBa fa Cce Npu3HaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HUKHANM, B CaMOCTOSTENHUSA OTYET 3a nevyanbaTa unu 3arybarta u gpyrnsi BceobxBaTeH oxon Ha
peq ,PvHaHcoBM pasxogun”.
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4.10. PenyTtauus

PenyTtauuara npeacraensaBa Obaelumte MKOHOMUYECKM MOM3W, MPOM3TUYaLLM OT APYrU akTuBW,
npnoobutn B OU3HEC KOMOWHaAUMS, KOUTO HE ca MHOAMBMAOYaNHO WAeHTUMUMPaHM U NpU3HaTU
oTaenHo. 3a uenuTe Ha TecTa 3a obesleHKka penyTauusaTa ce pasnpeaens KbM BCSKa efHa eanHuLa,
reHepvpalia napuvyHu notouu, Ha [pyxecTBoTo (Mnn rpyna oT eOuHUUW, TeHepupaliy napuyHu
noToum), KOSTO Ce oYakBa Aa Mma nonam oT bmMsHec kKOMOMHaLMATa, HE3aBMCMMO OT TOBA Aanuv Apyru
aKTMBM U NacuBmM Ha NpuaodbUTOTO APYXKECTBO ca pasnpedeneHn KbM Te3n eamHuumn. PenytaumsTa
ce OLeHsiBa MO CTOMHOCT Ha npuaobuBaHe, HaMmarneHa ¢ HaTpynaHuTe 3arybu oT obesueHka. Bukre
nosicHeHus 4.22, 4.13 3a nHpopmaLmsi OTHOCHO TeCTOBETE 3a 00e3LeHKa.

Mpn oTnucBaHe Ha eavHMLa, reHepupalla napyvyHM NoTouM, CbOTBETHATa 4acT OT penyTtaumsita ce
BKIIOYBA B onpeaensaHeTo Ha nevyanbaTa unu 3arybaTta oT OTNUCBAHETO.

4.11. AmMoTH, MaLLMHKN N CLOPBXKEHUA

MIMoTuTE, MalLMHNTE U CbOpPBXEHUATa Ce oueHABaT NMbpBOHaYariHoO no cebeCcToONHOCT, BKMNOYBaLLa
LeHaTta Ha I'IpI/ID,O6VIBaHe, KakToO U BCUYKK NpPEeKn pa3xoan 3a npuBexgaHeTo Ha akTueBa B paGOTHO
CbCTOAHME.

lNocnenBalloTo oueHsABaHe Ha UMOTUTE, MalUMHUTE U CbOpPBbXEHNATA Ce€ M3BbpLUBA MO LEeHa Ha
npmp,o6|/|BaHe, HamMalnieHa C HaTpynaHute amMopTu3auum wu 3ary6|/| oT o0besueHka. HanpaBeHMTe
0be3LeHKn ce oTuuTaTt KaTo pa3xon n ce npun3HaBat B CaMOCTOATESTHUA OTHET 3a neyan6arta unu
3ary6aTa n apyrua BCceoOXBaTEH A40X0 3a CbOTBETHUSA nepuoa.

MocnegBawyTe pasxoau, CBbp3aHW C OnpedefieH akTUB OT WMOTM, MallMHU U CbOPBXEHUs, ce
npubaBAT kbM 6GanaHcoBaTa cyMa Ha akTuMBa, Kkorato € BeposiTHO [pyXecTBoTo Jda uvma
MKOHOMWYECKW NOM3u, HaABMLIABALLM MbpBOHAYarHO oLeHeHaTa eeKTUBHOCT Ha CbLLecTBYBaLLus
akTmB. Bcuuky gpyrv nocnedBawm pasxogu ce Mpu3HaeaT 3a pasxon 3a nepuoga, B KOWTO ca
HanpaBeHu.

OcTaTb4HaTa CTOMHOCT U NONE3HUSAT XUBOT HA UMOTUTE, MaLLMHUTE U CbOpBXEeHUATa ce npeueHaBaT
OT PBKOBOACTBOTO KbM BCAKa OTYEeTHa AaTa.

MMOTU, MalLMHN U CbOPBXEHUS, NPUAOGUTM MpU YCNoBUATa Ha (DUHAHCOB NU3WHT, ce amopTuU3aupaT
Ha 6asa Ha o4yakBaHWsA MOJIe3eH CPOK Ha rodHOCT, onpenerneH NOCPeACTBOM CpaBHeHWe C NoAoGHM
cobcTBEHM aKTUBK Ha [1pyXecTBOTO, UK Ha Gasa Ha NM3VMHIOBUSI JOTOBOP, ako HEroBUSIT CPOK € Mo-
KpaTbk.

AMOpTVI3aU,I/IFITa Ha MMOTU, MallNHN N CBbOPBXEHUA Ce NU3YNCNABa, Kato ce U3NoJi3Ba NIMHEeNHUAT
MEeTO[ BbpPXYy OLUEHEHUA NnoJNe3eH XUBOT Ha OTAEJITHUTE Ipynn akTuBK, KaKTO cleaBa:

Malunnun 3 rognHn
TpaHcnopTHM cpeacTBa 4 roguHu
CTtonaHCcku nHBeHTap 6 rognHu
KomnioTpu 2 roavHun
Opyrn 6 roanHn

Pa3xogute 3a amopTu3auusa ca BKIOYEHW B CAMOCTOSITENHUA OTYeT 3a nevanbarta unu sary6arta u
Apyrus BceobxeaTeH Aoxod Ha peq ,Pasxoan 3a amopTusaums Ha HedoMHaHCOBM akTUMBK.

Meyan6ata unu 3ary6ata oT npogaxbaTa Ha MMOTU, MaLIMHU U CLOPBLXKEHUA Ce onpeaenst kaTo
pasnuka Mexay nocTbnieHnaTa oT npofgaxbarta u 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3Haga
B CaMOCTOSITENHMSA OTYeT 3a nevanbata unu 3arybata v Apyrusi BceoGxBaTeH [oXo4 Ha pefd
.[leyanba/(3aryba) ot npogaxba Ha HeTeKyLLN aKkTnBK.

|/|36paHI/I9|T npar Ha CbleCTBEeHOCT 3a UMOTUTe, MalUMHNTE U CbOPBXEeHUATa Ha ,U,py)KeCTBOTO e B
pa3smep Ha 700 ns.

4.12. Nuannr
4.12.1. [1pyXeCTBOTO KaTo NIU3UHronony4aren

3a BCEKM HOB CKMHOYeH O0oroBop [pyXecTBOTO NpeleHsBa [Aanu ToW € WM CbAbpXa JNU3UHT.
NMuanHreT ce onpeaens KaTo ,[4OrOBOP UMW 4YacT OT [JOroBop, KOWTO MpenocTaBs NpaBoTo Aa ce
nsnonsea akTme (6a30BUAT aKTUB) 3a onpeferieH Nepuoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.”
3a fa npunoxu ToBa onpeaerneHve, [pyKecTBOTO M3BbPLUBA TPWU OCHOBHU NPELIEHKN:
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e  [anu OOoroBopbT CbAbpXa WOEHTUMUUMPAH aKTUB, KOWUTO UM € N3PUYHO MOCOYEH B AOroBOpa,
WK € NOCOYEH Mo noapasbupaHe B MOMEHTa, KoraTo akTuBbT ObJle NPeAOoCTaBeH 3a MoN3BaHe

e [lpyxecTBOTO MMa MpaBOTO Aa nony4yaBa MO CbLECTBO BCUMYKM MKOHOMMWYECKM MOM3u OT
M3MON3BaHEeTO Ha akTMBa Npes3 Lenus nepuoa Ha nonseaHe, B paMKUTe Ha onpegeneHus obxeaT
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblfacHO 4orosopa

e  [lpyXecTBOTO MMa NpaBo fa pbKOBOAW M3MNON3BaHETO Ha MAEHTUMULMPAHUS aKTMB Npe3 Lenus
nepuoa Ha nonseaHe.

,D,py)KECTBOTO oueHABa ganu nMma npasoTo Aa PbKOBOAM ,KaK N C KakBa uen“ we ce n3nonasa akTMBbLT
npes uenumda nepmnoa Ha non3saHe.

OueHsBaHe 1 npu3HaBaHe Ha JIM3UHT OT APYXeCTBOTO KaTo nNuanHronony4yarten

Ha HavanHaTta gaTta Ha Nu3nHroBmsl 4oroeBop [pyxecTBOTO Npu3HaBa akTuBa C NpaBo Ha MoN3BaHe U
nacvea no Nu3vHra B CaMOCTOSITENHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBLT C MPaBO Ha
nons3BaHe ce oLUeHsIBa No LieHa Ha nNpuaobrBaHe, KOATO ce CbCTOM OT pa3Mepa Ha NMbpBOHaYanHaTta
OUEeHKa Ha nacvmBa MO MU3WHra, MbpPBOHAYaNHWTE NPEKW pasxoau, M3BBbPLUEHW OT [pyXecTBoTo,
OLUEHKa Ha pasxoguTe, KOUTO NU3UHIOMONy4aTensaT Lie HanpaBu 3a AEMOHTaX M NpemMecTBaHe Ha
OCHOBHMS! aKTMB B Kpas Ha NM3UHIOBUSI JOFOBOP U BCSKAKBW MU3NHIOBU MiiallaHus, HarnpaBeHu npean
JaTaTta Ha 3anoyBaHe Ha NIM3MHIOBMS A0roBop (MUHYC NONy4YeHUTE CTUMYNU MO NIN3UHra).

OpyxecTBoTo amopTu3upa akTuBa C MpaBO Ha MOM3BaHe MO JMHEWHWs MeTod OT JaTata Ha
3anoYBaHe Ha Nu3nHra go no-paHHaTa OT ABeTe AaTW: Kpasl Ha MOMe3HUs XMBOT Ha akTuBa C NpaBo
Ha nons3BaHe UNM U3TUYaHe Ha Cpoka Ha NU3NHIOBMS OOroBop. [pyKecTBOTO CbLUO Taka npernexaa
aKTUBMTE C MPAaBO Ha MoN3BaHe 3a 06e3LeHKa, KoraTo TakMBa MHAMKATOPY ChLLEeCTBYBaT.

Ha HayanHaTta gaTta Ha NU3MHroBus Ooroesop lD,py)l(eCTBOTO oueHABa nacumBa nNo JU3MHIA nNo
HacTosiwaTta CTOMHOCT Ha JIM3MHIOBUTE nNnawaHus, KOUMTO He ca WU3nnaTeHM KbM Tasn pfarta,
AONCKOHTUPaHWN C NIMXBEHUA MPOLIEHT, 3alioOXXeH B JIMSUHIOBUA OOroBOp, ako TO3WM NMPOUEHT MOXe Oa
6baoe HenocpeacTtBeHo onpeaenexH nnn ﬂ,l/l(bepeHLl,l/laJ'IHVIFI JNINXBEH NPOLEHT Ha ,D,py)KGCTBOTO.

3a pa onpegenu aundepeHUManHUs NUXBEH NpoueHT, [pyXKecTBOTO Wu3non3sa roguLleH
andepeHUManeH JMUXBEH MPOLEHT Ha KpeauTu pasnuMYyHu OT oBbpapadT Ha HedUHaAHCOBU
npeanpusiTus, kato Npu HeobGxoAMMOCT MMa HagbaBka OTpassiBalla KpeauTHUS PUCK, CBbp3aH C
JpyXecTBOTO M KOpUrMpaH OOMBbIHUTENHO NOPaau CneuMgUYHUTE YCIOBUS Ha JIM3MHIOBKS LOrOBOP,
B T.4. CPOK, AbpXaBa, BanyTa n obesneyeHus.

JInanHroBnte nnawiaHus, BKNHOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3adbiPKEeHMEe, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuna (BKJ'IPO‘-II/ITeJ'IHO no CbllEecTBO (bVIKCVIpaHI/I), npoMeHnMBen nnawaHnAa Bb3
OCHOBa Ha MHAOEKC unn npoueHT, CyMn, KOUTO Ce O4aKkBa [a OboaT AbImKUMN OT nn3nHronony4vartens
Nno rapaHuMnTe 3a OoCTaTb4Ha CTOMHOCT M NnawljaHus, npon3tnyalln ot onunn, ako € A0oCTaTb4yHO
CUrypHo, 4e lD,py)l(eCTBOTO e ynpaxHu Te3m onumun.

Cnep HavanHaTta gaTa nNacuMBbT MO fIM3UHIA ce Hamansea ¢ pa3mMepa Ha n3BbpLleHUTe nnawaHna n
Ce yBelindaBa C pas3Mepa Ha nuxeaTta. MacuBbT NO nuauHra ce npeoleHaBa, 3a fOa oTpasun
npeoueHKnTe nnn nSMeHeHnATa Ha JIMSUHIroBuA AoroBop Ui aa oTpasn KopurnpaHmte cpvn(cmpaHm no
CbLLEeCTBO JIM3NHIOBU NNaLjaHna.

KoraTto 3agbimKeHMETO 3a NU3MHI Ce MpeoLeHsBa, CbOTBETHATa KOPEKUMS ce OoTpassiBa B akTuBa C
npaBo Ha Mon3BaHe UM ce npu3HaBa B nevanbarta wnu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBo Ha Nos3BaHe BeYe € HamarneHa A0 Hyna.

,D,py)KeCTBOTO e M36pano Aa oT4ynTa KpaTKOCPOYHUTE JIM3MHIOBU OOroBOpn U nmn3nHra Ha aktmeum C
HUCKaA CTOMHOCT, KaTo W3nonaea npakTn4ecknTe obnekyeHus, npeagsngeHn B cCtaHaapTa. BmecTo
Nnpu3HaBaHe Ha aKTMBWU C MpaBO Ha NoJi3BaHe U 3aAblKeHNA No JIMSNHIoBM AOroBopwn, niawlaHndaTta
BbB BPb3Ka C TAX Ce MNpu3HaBaT KaTO pa3xon B neyan6arta unu 3ary6aTa no NYHENHNa meToq 3a
CpOKa Ha NM3nHroesmnsa OoroBop.

B camocToaTenHusa otyeT 3a CpI/IHaHCOBOTO CbCTOAHUE, aKTUBUTE C NpaBO Ha MnoJi3BaHe ca BKI4YeHU
B MMOTM, MalUVHN U CbOPBXKEHUS!, a 3agbIIKEHMATA MO NIM3UHIOBU JOFOBOPY ca NpeacTaBeHu Ha pef
»3a0BIDKEHUS MO NTU3MHIOBY AOroBOpu”.



Benrpad AceT MeHUOXMBHT ALl
MexanHeH camocTosTeneH huHaHCoB OoT4eT 18
30 toHn 2025 T.

4.12.2. [IpyxecTBOTO KaTo NU3nMHronaren

Kato nuauHropgaten, [pyXecTBOTO knacuduuupa CBOUTE FNM3UHIOBM [AOTOBOPU KaTO OnepaTuBEH
NUBWHT.

JInanHrosumsaT Aoroeop ce Knacmq)wu,mpa KaTo p[Joroeop 3a (*)VIHaHCOB JIN3NHI, aKoO C Hero ce
NPEeXBbLPIIAT MO CbLECTBO BCUYKN PUCKOBE N U3roan oOT cobcTBeHOCTTA BbpXy OCHOBHUA aKTuUB, U
KaTo OOroBop 3a onepatuBeH JIN3UHI, aKo C HEro He Ce NPexXBbPIIAT NO CbLECTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXy OCHOBHUA aKTUB.

AKTUBMTE, OTAAOEHM NO ONepaTUBHM NIM3MHIOBM JOTOBOPWY, CE OTPa3sBaT B CAMOCTOATENHMS OTYET 3a
hMHaAHCOBOTO CLCTOSIHWE Ha [IpyXeCcTBOTO M ce amopTusMpaT B CbOTBETCTBME C aMOpTU3aLMOHHaTa
nonuTrKa, Bb3npueTa No OTHOLEeHMEe Ha NogobHM akTmeu Ha [pyxecTBOTO, U n3mcksaHusTa Ha MCC
16 ,moTn, mawwmHu n ceopbxerns” unu MCC 38 ,Hematepuanuu aktneun”. [pyxecTBoTO peanuaupa
nNpMxoAM OT Haem MNo AOroBOpM 3a OnepatuMBEH IM3WHI Ha WMHBECTULMOHHUTE CU UMOTU (BWXKTE
nosicHenve 21). MNpuxogute OoT Haem ce npusHaBaT Ha NuHerHa 6asa 3a Cpoka Ha JM3WHIoBMS
O0roBop.

Hoxoabt oT npop,a>|<6a Ha aKTUMBUTE Ce BKIOYBA B CAMOCTOATESNHMS OTYeT 3a nedanbara wunu
3ary6aTa n gpyrua BceobxBaTeH 0OXOA 3a CbOTBETHUS nepwuoa. |_|pI/I3HaBaHeTO Ha d)VIHaHCOBI/IFI
npuxon ce ocHoBaBa Ha MoAesl, OoTpa3daBall NOCTOAHEH nepunoanydeH NnpoueHT Ha Bb3BpallaemMocCT
BbpPXYy OCTaTb4yHaTa HETHA MHBECTULNA.

4.13. TecToBe 3a o6e3UeHKa Ha penyTauusa, MHBeCTULUOHHU U APy UMOTU, MaLUUHU
M CbOpPbXKeHUsA

Mpn wu3uncnaBaHe Ha pasmepa Ha obesueHkata [OpyxectBoTto pgedwmHMpa Han-mankarta
pasrpaHyyMMa rpyna akTuBM, 3a KOATO MoraT fda ObaaTr onpefeneHn CamMOCTOSITENHU MNapuyHu
noToum (eauHuuUa, reHepupalla napu4Hu notoum). B pesyntaT Ha ToBa HSIKOM OT aKTUBUTE noanexar
Ha TecT 3a obesueHka Ha nHamsBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla NapuyHn
notoumn. Penytaumsita e oTHeCeHa KbM €QUHULUTE, reHepupaLuy napuyHK NoToum, KOMTO BEPOSTHO
LLle M3BNMYaT Nomnsmn oT CboTBETHATa BUsHeC KOMBMHALMA U KOUTO NpeacTaBNABaT HaW-HUCKOTO HUBO
B [pyXeCcTBOTO, Ha KOeTO PbKOBOACTBOTO Habnoaasa penytaunaTa.

Bcunykn akTMBM U eOuHULM, reHepupalin napu4HmM notouun, ce TecTteaTt 3a obesleHKa NoHe BeAHbX
roguwHo. Benukn Opyru otaenHn aktmen Unm eanHULn, redHepupall napnyHn noTtouun, ce TeCcTteart 3a
obesLeHka, korato CcbouTUs unu npomMaAHa B obcTosTencTeaTa MHOUKNPAT, 4Ye TdaxHaTa OanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obesLeHKka ce Npu3HaBa cymaTa, C koAaTo GanaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eanHnUa, reHepupalla napuyHu notoum, npesullaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOATO € MNo-
BMCOKaTa OT CrpaBeAnvBaTa CTOMHOCT, HamarieHa ¢ pasxoauTte no npofdaxba Ha JafdeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTaA B ynotpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3yncngdBa o4vYakBaHUTE 6'b,£l,eLLI,I/I napuyHu notouun 3a BCAKa eauHuua, reHepupatla
napu4HM NoTouu, 1 onpeaens nogxogawmns OUCKOHTOB (pakTop C Len KankynmpaHe Ha HacToswarta
CTOMHOCT Ha Te3n napuyHu noTtouu. [laHHWUTe, M3Mon3BaHn Npu TeCTBaHETO 3a obe3ueHka, ce 6asunpat
Ha nocnegHuss opobpeH 6GromkeT Ha [pyXKecTBOTO, KopurMpaH npu HeobxogumocT ¢ uen
enVMUHMpaHe Ha edpekta OT Obhelin peopraHuMsaumMnM U 3HAYUTENHM MNOAOOPEeHUs Ha aKTUBMW.
[ncKoHTOBUTE (haKTOPW Ce ONpedensaT 3a Besika OTAENHa eauHuLa, reHepupalla napuyHn noTouu, 1
0TpassiBaT CbOTBETHUSI UM PUCKOB NPOWI, OLLEHEH OT PbKOBOACTBOTO Ha [1pyxecTBoTo.

3arybute oT obesLeHKka Ha eaunHMUa, reHepupalla napudHy noTouu, ce pasnpenendar B HaMmaneHue
Ha B6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusiTa, oTHacsILLa ce KbM Tasu eauMHuua, 1 crieg ToBa Ha
OoCTaHanuMTe akTUBM OT eAMHULaTa, NpornopLMoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KNOYEeHUe
Ha penyTauusTa 3a BCMYKW OPYrM akTMBU Ha [py»KecTBOTO PbKOBOACTBOTO NpeELieHsIBa nocrneasallo
Aanu cbluecTByBaT MHOMKALMKM 3a TOBa, Ye 3arybaTta oT obesueHka, NnpusHaTa B NPEAXOAHM FOL4MHN,
MOXe Beye [a He CbLlecTByBa Mnu aa e HamaneHa. ObesleHka, npusHaTa B NPeAxodeH nepuoa, ce
Bb3CTAHOBSIBA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTa, reHepupalla napuyHu noTouwm,
HaaBuLLIaBa HenHaTa 6anaHcoBa CTOMHOCT.
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4.14. MHBECTULUMOHHM NMOTH

ﬂ,py)KeCTBOTO OT4UTa KaTto MHBECTULUOHHN MMOTU 3€MU U Crpagn, KOUTO Ce ObpXaT 3a norny4vyaBaHe
Ha npunxogn ot Haem nw/vnn 3a yBeINMM4eHne Ha Kanutana, no moena Ha ueHaTta Ha I'IpVI,EI,O6I/IBaHe.

MHBECTULMOHHMUTE MMOTU Ce oueHdaBaT NMbpBOHA4YasriHoO no cebecTonHOCT, BKIHOYBaALLA NoKynHaTa
LeHa N BCU4KN pa3xogun, KOUTo ca NnpAaKo CBbp3aHnN C MHBECTULUMOHHNA UMOT, Hanpumep XoHopapu 3a
npaBHU yCcnyrun, oaHbUn NO NpexBbplidHE HA MMOTa U Opyrn pa3xogu no caernkara.

Cnep NMbpBOHaA4YaliIHOTO WM TMNpu3HaBaHE WHBECTUUMOHHUTE WMMOTU Ce€ OT4HUTaT nNno TdXHaTa
cebeCcTOMHOCT, HaMarieHa C BCUYKU HaTpynaHn amopTtunsauunm n 3ary6m oT obe3ueHKa.

MNocnegpawmte pasxoan, CBbP3aHM C WHBECTULMOHHM WMOTW, KOUTO BeYe ca MNpu3HaATM BbLB
camocTosaTenHMa uHaHCOB OTYeT Ha [pyxecTBoTO, ce npubaBAT kbMm GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KOraTo € BepoATHO [pyXecTBOTO Aa nonyyn 6baeLm MKOHOMUYECK NON3n, HaaBULLABALLM
MbpBOHAYANHO OLEHEeHaTa CTOMHOCT Ha CbLUECTBYBALUUTE MHBECTULMOHHM MMOTU. Bemukm gpyru
nocrnenBsally pasxoau ce NpM3HaBaT 3a pasxop B NeprMoaa, B KOMTO Ca Bb3HUKHAmNM.

OpyxecTBoTO OTNMCBa MHBECTULMOHHWTE CM UMOTW Npu npogaxbaTta UM Wnu npu TPanHOTO UM
nsBaxgaHe ot ynotpeba, B cryyail Ye He Ce O4akBaT HUKAKBA MKOHOMMWYECKU U3roau OT TAXHOTO
ocBoboxgasaHe. NeyanbuTe nnu 3arybute, Bb3HWKBALUM OT M3BaXZaAHETO MM OT ynoTpeba unu
TAXHaTa npopaxba, ce NpusHaBaT B CaMOCTOATENHMS OTYET 3a neyanbarta wnu 3arybata u gpyrus
BceobXxBaTeH [oxo4 M Ce OnpedensAT KaTo pasnuka MeXAy HEeTHUTE MOCTbMMEHUss OT
ocBoboxaaBaHeTo Ha akTuBa U 6anaHcoBaTa My CTOMHOCT.

AmopTun3aumsita Ha MHBECTULMOHHUTE MMOTU CE WU3YMCNSABA, KaTO Ce W3MNOoJ3Ba NMHENMHUAT MeTon
BbPXY OLIEHEHNS MNONE3EH XMBOT Ha crpagute, konto e 100 roguHu.

Mpuxogute oT Haem M onepaTMBHUTE pasxoau, CBbpP3aHN C MHBECTULMOHHU UMOTU, Ce NPeacTaBAT B
camMocCToATENHMA OTYeT 3a nedanbarta nnm 3arybata n gpyrusa sceobxsateH 4OXo4 CbOTBETHO Ha pea
.[1IpYXoan oT ycnyru, cBbp3aHu ¢ umotn’, peq ,Pasxogun 3a BbHWHKM ycnyrn”, n Jpyrn pasxogn® ce
npu3HaBarT, KakTo e onncaHo B nosicHeHue 4.6.1 n noscHeHue 4.8.

4.15. ®PUHAHCOBU UHCTPYMEHTU
4.15.1. Npn3HaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBU U (bMHaHCOBVITe nacmBu ce npun3HaBart, Korato ,D,py)l(eCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBVIFI MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMCBaT, KoraTo OOroBoOpHNUTE MNpaBa BbPXYy Napuy4HUTE MnoTtounm OoT
CbVIHaHCOBVIFl aKTB MU3TN4aT UM Korato (bVIHaHCOBI/IFIT aKTB M MO CbLEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexsbpniAaT.

durHaHCcOBUTE MacuBm ce OTMMCBAT, KOraTo 3agbIPKEHUETO, NOCOYEHO B noroeopa, € U3nNbl/iHeHOo, €
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.15.2. Knacudmkauus n nbpBOHa4anHo oueHsiBaHe Ha (PUHAHCOBM aKTUBU

[MbpBOHaYanHO UWHaHCOBUTE aKkTUBM Ce OTyMTaT No CchnpaBedsiMBa CTOMHOCT, KopurMpaHa c
pasxoguTe Mo cAerkaTta, C U3KMYeHne Ha (PUHAHCOBUTE aKTMBM MO CrpaBensiMBa CTOMHOCT npes
neyanbata unn 3arybata M TbProBCKUTE B3EMaHMWs, KOUTO HE CbAbpXaT CbLUECTBEH (PMHAHCOB
KOMMNOHEHT. [MbpBOHa4YanHaTa oueHka Ha (PUHAHCOBUTE aKTUBU NO CrnpaBedsiMBa CTOWMHOCT npes
neyan6arta unu 3arybaTta He ce Kopurupa c pasxoguTe No cAaenkara, KOMTO Ce OTYMTaT KaTo TeKyLum
pasxoan. [MbpBOHayanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWHA, KOMTO HE CbAbpXaT CbLIECTBEH
MHaHCOB KOMMOHEHT NpeacTaBsiBa LeHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha nocregsawo oTYnTaHe, (bl/IHaHCOBVITe akTnBu ce KJ'IaCI/IQ)I/ILI,I/IpaT B edHa
OT CllegHuUTe KaTteropummn:

e  ObLNrOBM MHCTPYMEHTU NO amMopTU3NpaHa CTONHOCT;

e (PUHaAHCOBW aKTMBW MO CnpaBednMBa CTOMHOCT Npe3 nevanbaTa unum 3arybara;

e (UHAHCOBM aKTMBU MO CnpaBeanuMBa CTOWMHOCT npes3 Apyr BceobxBaTeH foxon ¢ wnu 6e3
peknacudukauus B nevanbata wunu 3arybata B 3aBUCMMOCT [JanvM ca ObAroBUM wUnu
KanuMTanoBu MHCTPYMEHTM.

Knacudvkaumsta Ha huHaHCOBUTE akTUBU ce onpeaens Ha 6asaTta Ha crneaHuTe Be YCoBUS:
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e OusHec mogenbT Ha [Ipy>kecTBOTO 3a ynpasBneHne Ha PUHAHCOBUTE aKTUBY;
e XapakTepUCTMKUTE Ha AOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuuky npuxoam u pasxodu, CBbp3aHn ¢ (PMHAHCOBWUTE aKTUBW, KOMTO ca Mpu3HaTK B nevantaTa u
3arybaTta, ce BK/O4YBaT BbB (DUHAHCOBU pasxoau, (PMHAHCOBM MPUXOAU UMW ApYr (PMHAHCOBU
no3nuMN C U3KMYeHne Ha obesleHKkaTa Ha TbProBCKUTE B3EMaHWsi, KOSTO ce NPeAcTaBs Ha pepn
OPYr1 pa3xoAu B CaMOCTOSATENHMSA OTYeT 3a nevanbaTa unu 3arybaTa u apyrus BceobxBaTeH JOXOA.

4.15.3. NocneaBallo oueHsABaHe HAa (PMHAHCOBUTE aKTUBMU

MpoueHTUTEe Ha o4vakBaHUTE KpeauTHU 3arybu ce OCHOBaBaT Ha McTOpuyeckata WHopmaums 3a
nocTbNneHuATa No B3eMaHuaTa 3a nepumog ot 60 meceua npeau 30 toHM 2025 r. nn cbOTBETHO Ha 1
saHyapy 2025 1., KakTO M Ha CbOTBETHUTE UCTOPUYECKM KpeauTHM 3arybu, HacTbiunu npes To3u
nepuod. WctopuyeckuTe CTOMHOCTM Ha 3arybute ce KopurvpaT, 3a ga oTpassiBaT Tekywata u
NporHosHata MHdopMauus 3a MakpOMKOHOMUYECKUTE haKTOpKW, KOUTO BNUSAT BbPXY CMOCOGHOCTTA
Ha KNeHTUTe Ada ypexaaTt 3agbilKeHusaTa cu kbm pyxecTBoTo.

PuHaHCOBU aKTUBU NO aMopTu3npaHa CTOMHOCT

duHaHCOBUTE aKTUBU Ce OLEHABAT MO amMopTU3MpaHa CTOMHOCT, ako aKTUBUTE U3NbIHSABAT crneaHuTe
KpMTEPUM U He ca OnpederieHn 3a OueHsiBaHe MO crpaBeanvBa CTOMHOCT npe3 nedvan6ata u
3arybara:

e [pYXXECTBOTO ynpaBrisiBa akTMBMTE B pamMkuTe Ha Ou3Hec Mopen, YvaTo uen € ga Abpxu
dmHaHCoBMTE aKTUBU 1 Aa cbbupa TEXHUTE AOrOBOPHU NapUYHU MOTOLK;

e CbIMacHO [OrOBOPHWUTE YCMOBMS Ha (OMHAHCOBMS aKTUB HA KOHKPETHWM AaTu Bb3HMKBAT
NMapuMyHW noTouM, KOWTO Ca €eOWMHCTBEHO MNnallaHus Mo rMaBHWLA W NUMXBa BbPXY
HenmoraceHaTa CymMa Ha rnmaBHuuaTa.

Tasu kaTeropusa BKM4YBa HedepmBaTUBHU (PMHAHCOBW aKTMBM KaTo 3aeMu U B3eMaHud no JOorosopu
3a Lecusi, KOMTO He ce KOTupaT Ha akTuBeH nasap. Crneg nbpBOHAYarHOTO MpU3HaBaHe Te ce
oueHdABaT MO amMopTuM3MpaHa CTOMHOCT C WU3NoN3BaHe Ha MeToda Ha edekTMBHaTa nuxsa.
OuckoHTMpaHe He ce u3BbpLBA, KoraTto egeKTbT OT Hero € HecbwecTBeH. [pyxecTBoTo
Knacucmumpa B Tasun KaTeropusi napute M napuyHUTE eKBMBaneHTW, TbpProBCKATE U Opyrute
B3eMaHus.

e TobproBcku B3emaHusA

TbproBckutTe B3eMaHUsa ca CyMU, ObIDKMMU OT KNMEHTU 3a NpofafeHn CTOKU UMK YCnyrn, U3BbpLUEHN
B 00MYanHms X0 Ha cTonaHckaTta genHocT. OBUKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
cnefosaTenHoO ca  KnacuduumpaHu KaTo  Tekywu. TbproBckute B3eMaHus ce npusHasar
MbpBOHAYanHO B pa3Mep Ha 0e3yCnoBHOTO Bb3HArpaXgeHuwe, OCBEH aKO CbAbpPXaT 3HAYMTESHU
KOMMOHEHTU Ha (pmHaHcmpaHe. [pyXecTBOTO ObPXWU TbProBCKUTE B3eMaHus C Len cbbupaHe Ha
JOroBOpHUTE Mapu4yHW MOTOUM U CnefoBaTernHO M OueHsBa Mo aMopTu3npaHa CTOWHOCT, KaTo
n3noni3aBa MeToda Ha eekTuBHata nuxea. JAUCKOHTUPaHe He ce U3BBbPLUBA, KOraTo e(pekTbT OT Hero
€ HeCbLLEeCTBEH.

PnHaHCOBM aKTUBM NO cnpaBeAniuBa CTOMHOCT Npe3 neyan6ara unm 3arybara

®dUHaAHCOBU aKTUBM, 32 KOUTO He € NPUNOoXMM BUsHec Moaen ,AbpXaHu 3a cbbvpaHe Ha JOroBOpHUTE
napuyHM notouu* unu GusHec Moden ,AbpKaHW 3a cbbupaHe M npogaxba“, kakTto U UHaAHCOBU
aKTUBW, YNUTO [AOrOBOPHU MapPUYHKU MOTOLM HEe ca eAMHCTBEHO MMallaHua Ha rmaBHuLa U NUXBK, ce
oTyMTaT Mo cnpasennMBa CTOMHOCT Npe3 nevyan6arta unu sarybaTa.

MpomeHuTe B cnpaBeasiMBaTa CTOWHOCT Ha aKTUBWUTE B TasW kaTeropusl ce oTpassBaT B nedyan6arta u
sarybarta. CnpaseanveaTa CTOWHOCT Ha (PMHAHCOBUTE aKTMBM B TasWn KaTteropus ce onpegens ypes
KOTMPaHW LIeHW Ha aKTWBEH nasap UMM Yypes MU3Mon3BaHe Ha TEXHUKU 3a OleHsBaHe, B cryyan ye
HAMa aKTMBEH nasap.

4.15.4. O6e3ueHKa Ha PHAHCOBUTE aKTUBU

M3nckBaHusiTa 3a obe3ueHka cbrnacHo MCPO 9 umsnona3eat WHGoOpMauusi, OpUEHTMPAHA KbM
O6baelleTo, 3a Aa NPU3HaAT OYakBaHWTE KpeauTHW 3arybu — mMoaensT 3a ,,0MaKBaHUTE KPEAUTHU
3aryou”.
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WHCTpyMeHTUTE, KOUTO nonagat B ob6xBaTa Ha HOBUTE M3UCKBAHWS, BKIOYBAT 3aeMu U ApYru
Obnrosn hMHaHCOBM aKTUBM, OLEHSIBAHU MO aMOpTM3UpaHa CTOMHOCT, TbPrOBCKM B3eMaHusl, akTUBK
Mo AOroBOpu, NPMU3HATU K oueHsBaHN cbrinacHo MCOO 15, kaKTo M KPeAUTHU aHTKUMEHTU U HSKOU
[OroBopu 3a hMHaHCOBa rapaHums (NpM eMUTeHTA), KOMTO HE Ce OTYMTaT No crnpaBeaiBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHEeTO Ha KpeauTHU 3aryby Beye He 3aBMCKM OT HACTbMNBAHETO Ha CbOUTUE C KpeauTHa
3aryba. Bmecto ToBa [pyXecTBOTO pasrnexzia No-LWMPoK CNekTbp OT MHGOopMaLus Npu oLeHkaTa Ha
KPEAUTHUA PUCK U OLEHSIBAHETO HA OYaKBaHUTE KPeAMTHWU 3arybu, BKMOUMTENTHO MWHanM CcbouTus,
TEKYLLUW YCMNOBMS, pasyMHM U NOAABbPXKALLM NPOrHO3N, KOMTO BMUSAT BbPXY OYakBaHaTa cbGupaemMocT
Ha 6baeLLnTe NapuyHMU NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxXofd, Haco4YeH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

(PUHAHCOBM MHCTPYMEHTU, YMETO KPEeAWUTHOTO Ka4yeCTBO He Ce € BIOWMWMO 3HAYUTENHO
CNpSAMO MOMEHTa Ha MbPBOHAYaNHOTO MPU3HABaHE UM UMaT HUCHK KpeauTeH puck (Pasa 1)
"

PUHAHCOBW MHCTPYMEHTU, YNETO KPEAWTHOTO KA4YeCcTBO Ce € BMOLUUIIO 3HAYUTENTHO CNpsiMO
MOMEHTa Ha MbPBOHAYANHOTO MPU3HaBaHE UM Ha KOWUTO KPEOUTHUS PUCK He e HUCHK (Pa3a
2)

,Pas3a 3“ obxsalla pMHaHCOBU aKTMBW, KOUTO MMAT ODEKTMBHM JOKa3aTerncTea 3a obe3ueHka
KbM OoTYeTHaTa garta. Huto eguH ot chmHaHCOBUTE akTMBU Ha [py)XecTBOTO He nonaja B Tasu
KaTeropus.

12-meceyHn oyakBaHW KpeauTHM 3arybu ce npusHaBaT 3a MbpBaTa KaTeropus, JOKaTo O4YakBaHUTe
3arybn 3a uenus CpoK Ha UHAHCOBUTE WHCTPYMEHTW Ce npu3HaBaT 3a BTOpaTa KaTeropwus.
OvakBaHuTe KpeauTHU 3arybu ce onpefensart kato pasnukaTa Mexgy BCUYKM OOrOBOPHU MapuyHU
noTouM, KOMTO ce AbimKaT Ha [py>KecTBOTO U NapuyHUTE NOTOLM, KOUTO TS AENCTBUTENHO OYakBa Aa
nonyuu (,napuyeH Hegoctur®). Tasu pasnvka e AUCKOHTUPaHa Mo MbpBOHAYaNHNSA ePeKTUBEH NNXBEH
MPOLEHT (MW C KOPUrMPaHMS CIPSMO KpeanTa ePekTUBEH NMUXBEH NPOLIEHT).

M3uncnasaHeTo Ha oO4yakBaHUTE KpeauTHn 3ary6V| ce onpepend Ha 6asaTa Ha BEPOATHOCTHO
npeterneHarta l'lpl/l6ﬂVI3l/ITeJ'IHa OLUEeHKa Ha KpeauTHuTe 3ary6|/| npes3 o4akBaHUA CpPoOK Ha d)VIHaHCOBI/ITe
MHCTPYMEHTW.

T'bprOBCKM B3emMaHusA

OpyXecTBOTO M3MON3Ba ONPOCTEH MOAXOL MPWU OTYATAHETO Ha TbProBCKUTE B3eMaHUsi U Npu3HaBa
3aryba oT oGesuUeHKa kaTo OYakBaHW KpeAWTHW 3aryGu 3a uenus cpok. Te npeacTaBnsieaT
OYaKBaHWUAT HEeOOCTUI B [OTOBOPHWTE Mapu4HM MOTOLM, KaTo ce MMma NpenBu Bb3MOXHOCTTA 3a
HEeW3NbIiHEHNE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBMUSI MHCTPYMEHT. [pyXecTBOTO M3non3ea
CBOSI HaTpynaH OnuT, MHGOpMauus B ObATOCPOYEH MiaH, 3a Aa M3YMCIM OYaKBaHWTE KPeauTHU
3arybu ypes pasnpegensHeTo Ha U3Non3Banky MaTpuLa Ha NpoBU3MKTE.

OpyxectBoTo 06e3ueHsBa Ha 100% BCMYKM B3eMaHusi, KOMTO ca npocpodeHn Hag 180 pgHu.
3HaunTenHarta YacT OT TbProBCKUTE B3eMaHUs ce cbOumpaT npeaun nagex. 3a ocTaHanuTe NHTepBanu
OpyxectBoto npunara 87.55%, Tbi kato B wuHTepBana oT 1 go 180 gHM HAMa [ocTaTbyHa
CbOMpaeMoCT Ha B3eMaHusATa.

3HauuTenHo yBenn4vyeHue Ha KpeguTtHusa puck

OyakBaHuTe kpeauTHM 3arybu ce M3MepBaT KaTo KOPEKTWMB, paBeH Ha 12-MeceyHu o4vaKkBaHu
KpeauTHu 3arybu 3a akTuBM BbB (hasa 1, unm ovakBaHun KpeanTHu 3arybu 3a uenvs Cpok Ha akTuea oT
asa 2 nnn asa 3. AKTUBBLT NpeMnHaBa KbM asa 2, Korato KpeaUTHUAT My PUCK Ce € YBenuyun
3HaAUMTENHO OT MbpBOHAYanNHOTO npu3HaBaHe. MCP®O 9 He pedmHupa kakBo NpencTaBnsBa
3HAYMTENHO yBENMYeHne Ha KpeauTHUs puck. [py oueHkaTa ganv KpeauTHUAT PUCK Ha JadeH akTuB
ce e yBenuuun 3Ha4mTenHo, [1py>xecTBoTo B3ema rnpeasuz KayecTBeHaTa n KonmyecTseHarta pasyMmHa
1 nogkpenswa 6baewa nHpopmaums.

4.15.5. Knacundumkauma n oueHsaBaHe Ha (puHAHCOBUTE NAacCUBU

drHaHCOBUTE NacuMBM Ha ﬂ,py)KeCTBOTO BKINo4YBaT nonyyYeHun 3aemMu, 3abiDKeHUA Nno JIM3UHIoBU
00roBsopu, TbproBCKN 1 Opyrun CbI/IHaHCOBI/I 3aQblIKEeHNA.
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®PuHaHCOBNTE NacuBM Ce OLEHsIBaT MbpBOHA4YanHO MO CrpaBegnvMBa CTOMHOCT W, KbOeTo €
NPUMOXNUMO, CEe KOPUrMpaT Mo OTHOLLEHWE Ha pas3xoauTe Mo caenkarta, OCBEH ako [py»KecTBOTO He e
onpenenuno AageH MHaAHCOB MacvB KaTo OLEHsIBaH MO CnpaBeAnvBa CTOMHOCT npes3 neyanbarta u
3arybara.

duHaHCOBMTE NacuBK Ce OLEHSIBAT NOcreABallo N0 aMopTM3NpaHa CTOMHOCT, U3non3Baiku metoaa
Ha edheKkTMBHATA fMXBA, C U3KIMIOYEHME HA AepuBaTMBU N (PMHAHCOBU NacuBK, KOUTO ca onpeaeneHu
3a OLeHsiBaHe MO CnpaBefnuBa CTOMHOCT npe3 neyanbata wnu 3arybata (C U3KMOYEHWE Ha
OEPUBATMBHU (PMHAHCOBU WMHCTPYMEHTU, KOWUTO ca onpedeneHn M egeKTUBHU KaTo Xemxupaly,
NHCTPYMEHT).

Bcuykn pasxofm CBbp3aHy C NIMXBU U, ako € NPUIIoKMMO, NPOMEHM B cnpaBeasinBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWTO Ce OoTyMTaT B nedvanbata unu 3arybaTa, ce BKNOYBAT BbB (PUHAHCOBUTE
pa3xoamn Unun MHaHCOBUTE NPUXOAMN.

4.16. [daHbum BbpXy Aoxoaa

PasxoauTe 3a gaHbuu, Npu3HaTu B neyanbaTta wunu 3arybaTa, BKNOYBAT cymaTa Ha OTCPOYEHUTE U
TEKyLLM JaHblM, KOUTO He ca Mpu3HaTU B Apyrusi BceobGXxBaTeH OoXo4 UMW OUPEKTHO B COOGCTBEHUS
KanuTtan.

TeKyu.u/lTe AaHbYHU aKTUBU U/MNK Nacusm npeacrtasnaBaTt T€3M 3aAb/DKEeHUA KbM UM B3eMaHUA OT
AOaHbYHUTE MHCTUTYUUWN, OTHaACALLM Ce 3a TeKyln nnum npeaxogHun OT4HETHU nepuogn, KOUTo He ca
nnateHn KbM pgartata Ha CaMOCTOATEJTHUA CbVIHaHCOB OoT4yeT. TeKyLLI,VIFIT OaHbK € ObJIXKUM BbpXy
obnaraemusi Joxod, KOWTO ce pasnnyaBa OT nevan6ara unu 3ary6aTa B CaMOCTOATETHUA (*)I/IHaHCOB
oTyeT. N3uncnsasaHeTo Ha TeKylwna OaHbK e 6asvlpaH Ha JaHb4YHUTE CTAaBKMN U HA AAHBYHUTE 3aKOHWU,
KOUTO Ca B cuna KbM Kpad Ha OTY4EeTHUA nepuona.

OTcpoyeHuUTe OaHbuM Ce M3YMCNSBAT MO MAacMBHMS METO[ 3a BCUYKM BPEMEHHW Pasnuvku mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuMBUTE M TsXHATa AaHbyHa ocHoBa. OTCpOYeEH AaHbK He ce
npegswxaa npu NbpBOHaYanHOTO NpM3HaBaHe Ha penyTauus Unu Npyu NbpBOHAYaNHOTO NpU3HaBaHe
Ha aKTUB MNX Nacus, OCBEH aKO CbOTBETHATa TpaH3aKuus He e GU3Hec KoMOuHauus unu 3acsra
AaHbyHaTa UnM cyeToBogHaTa nedyan6a. OTCpoYeHW OaHbLUW 3a BPEMEHHW PasfuKu, CBbP3aHu C
aKkuMM B ObLUEPHU U CbBMECTHU MNpeanpusTusl He ce npeasukaaTt, ako obpaTHOTO NpPosiBNeHMe Ha
Te3n BPEMEHHMW PasfuKM ce KOHTponupa oT [pyXeCTBOTO U € BEPOSITHO TO Aa He HacTbnu B 6m3ko
obaeLle.

OTcpoyeHnUTe AaHbYHM aKTUBU U NacuBU He ce AUCKOHTMPAT. Mpu TAXHOTO U3YMCTIeHME ce M3Non3eaT
JaHbYHM CTaBKM, KOMTO Ce ovyakBa Aa ObaaTt MNpUNoXuMmy 3a nepuoda Ha peanusauuaTa um, npu
yCrnoBMe Ye Te ca BME3NW B CUMa UMM e CUIypHO, Ye Lie BresHaT B cumna, KbM Kpasi Ha OTYEeTHMUS
nepmoa.

OTcpoquMTe OaHbYHM NacuBu Ce NpuU3HaBaT B NbJIEH pa3Mep.

OTcpoYeHn AaHbYHU aKTUBM CEe NPU3HaBAaT, CaMO ako CbLUECTBYBa BEPOSITHOCT Te Aa 6baaT yCBOEHU
ype3 6boewm obnaraemu pgoxopgu. OTHOCHO MpeueHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha ObaeLm obnaraemm 4OX04M, Ypes3 KOUTO [a ce YCBOAT OTCPOYEHN AaHBYHU aKTUBMN.

OTCpO‘-IEHVI AJaHb4yHWN aKTUBWM N NacuBU Ce KOMMNEeHCcupaTt, caMO Korato ,D,py)KeCTBOTO nMa npaBo u
HamMmepeHne aa KoOMNneHCcnpa TeKkywmnTe JaHb4YHN akKTUBU U nacuem OT CbllaTa JaHb4YHA UHCTUTYLUUA.

npOMﬂHaTa B OTCPO4YEeHNUTE OAAaHBYHN aKTUBU UK NacuBu ce Nnpmu3HaBa KaTo KOMMOHEHT OT JaHBbYHUA
npuxon nnn pasxoj B neyan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHW C NOo3nuun, NnpnusHaTn
B Apyrua BCceoOXBaTeH [oxon unu OVPEKTHO B cobCcTBEHMSA KanuTarn, Nnpn KOeTo CbOTBETHUAT
OTCpPOYEeH AaHbK Cce Npu3HaBa B ApYyrna BceoOxBaTeH 0oxoa unu B cCOBCTBEHMS KanuTarn.

4.17. Mapu n napuyHU eKBMBaneHTn

Mapute u NapvyHUTE EKBUBANEHTU Ce CbCTOST OT HaNMYHWTE napu B GPON, MapU4YHKM CpeacTsa Mo
GaHKOBU CMETKW, KOUTO ca JiecHo obpallaemy B KOHKPETHM NapUYHM CYMU U CbAbPXKAT HE3HAYUTENEH
pVCK OT MPOMSsIHA B CTOMHOCTTA CW.

4.18. CobcTBeH KanuTtan

AKLI,I/IOHepHMﬂT Kanutan Ha ﬂ,py)l(eCTBOTO OoTpas3dBa HOMUHanHaTta CTOWHOCT Ha eMUTUpaHnTe akuun.
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3akoHoBUTE pe3epBn BKN4YBaAT pasnpenendaHnte CcymMun OT TeKywna (bI/IHaHCOB pe3yntat B
CbOTBETCTBUE C U3NCKBAHUNATA Ha T'prOBCKI/IFl 3aKOH, NMPUNOXMn 3a akLUMOHEPHN OpyxXecTBa.

npeMMVIHMﬂT pe3epB BKIKOYBaA npemun, nomsyvyeHun npu nbpBoOHaAYalIHOTO eMUTUpaHe Ha cobcTBeH
Kanutan (aKLI,VIVI). Becnukmn pa3xoaun no caersku, CBbp3aHn C eMUTUpaHe Ha akuuu, ca npucnagHaTtu ot
BHECEHMSA KanuTar, HETHO OT AaHbYHU ODNEKYEHNSI.

HepasnpegeneHata neyanta BknoYBa TekylWwuUs hMHaHCOB pe3ynTaT U HepasnpegeneHuTe neyanom
W HaTpynaHu 3aryou oT npeaxoaHv Nepuoau.

4.19. MeHCNOHHM N KPaTKOCPOYHU Bb3HarpaxaeHusl Ha CnyXxutenure

ﬂ,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aObIDKEHUA MO KOMMEeHCUMpyeMun oTnyCKn, Bb3HUKHANMM nopaau
Hensnon3eaH nnarteH roguvweH oTnycK B CllydYaute, B KOUTO Ce€ O4YakBa Ton ga 6boaTt nonsBaH B
pamMKuTe Ha 12 meceua cneq gataTta Ha OTYETHUS nepuoa, npes KOMTO HaeTuTe nuua ca nonoXxunm
Tpyaa, CBbp3aH C Te3n OTMNYCKWU. KpaTKOCpO‘-IHI/ITe 3adb/KeHNA KbM NnepcoHana BKNYBaT HaAHULMN,
3annaTtu n coumanHmn ocuUrypoBKu.

OpyxecTBOTO He e pa3paboTBano v He npunara NnaHoBe 3a Bb3HarpaXKaeHUst Ha Cnyxutenute crnep
HanyckaHe.

KpaTKOCpO‘-IHI/ITe 00oXoOun Ha CrnyxXutenute, BKIIYNUTESNTHO 1N nonaraemMmTe ce OTnyCckKn, ca BKIlOYEHU B
TEeKywnTe nacmBu Ha pen »] IEHCMOHHM 1 apyrn 3agbJDKEHUA KbM NepcoHalna W OCUryputeriHun
VIHCTI/ITyU,I/IVI" Nno HEANUCKOHTUpaHa CTOWMHOCT, KOATO ,D,py)KeCTBOTO Oo4YakBa ga mnannatu.

4.20. MpoBu3un, yCnoBHM NacuBU U YCNOBHU aKTUBU

MpoBn3nuTe ce npu3HaBaT, KOrato MMa BEPOSITHOCT CeraliHW 3agbibKeHusl B pe3ynTtaTt oT MUHano
cbbute ga gosepaTt A0 M3XOASLL NOTOK Ha pecypcu OT [pyxecTBOTo 1 Moxe da 6bae HanpaBeHa
HagexaHa oueHka Ha cymMaTa Ha 3agbibKeHMeTo. Bb3MOXHO € CpoyHOCTTa wunM cymata Ha
n3xoasLMs napuyeH noTok Aa e HecurypHa. CerawHo 3agbriikeHue ce nopaxaa OT HanMyneTo Ha
npaBHO WM KOHCTPYKTMBHO 3adbliKeHue Bcreacrtesne Ha MUHanum cbbuTmns. HPOBI/I3I/IVITe 3a
NpecTpyKTypupaHe ce npuaHaeaT caMo ako e pas3paboTeH 1 nNpunoxeH nogpobeH dhopmarneH nnaH 3a
NpecTpykTypupaHe WnM pPbKOBOACTBOTO € OOSIBUMO OCHOBHUTE MOMEHTM Ha nnaHa 3a
npecTpykTypupaHe npes Te3u, kouto G6uxa 6unu 3acerHanu. MNposBu3amu 3a Obaewm 3arybu ot
[AeNHOCTTa He ce Npu3HaBar.

Cymara, KosiTO ce npu3HaBa kaTo MpOBU3MS, Ce M3uucnsiBa Ha 6asa Hail-HagexaHaTa oueHka Ha
pasxoauTe, HeobxoauMK 3a ypexaaHe Ha CeralHo 3a4bMKEHME KbM Kpasi Ha OTYETHUS Nepuos, KaTto
ce B3emar B NMpeaBua PUCKOBETE U HECUIYPHOCTTA, CBbP3aHWN CbC CeralHoTo 3aabiikeHue. KoraTto
cbllecTByBaT peauua nofobHM 3agbiiKeHus, BeposiTHaTa HeobXOoOUMOCT OT M3XOAsL, MOTOK 3a
roracsiBaHe Ha 3afgb/PKEHMETO Ce onpeaens, kKaTo ce OT4YeTe rpynaTta Ha 3agblihKeHusiTa KaTo Lsro.
MpoBu3unTe ce AMCKOHTMpAT, KoraTo ePeKkTbT OT BPEMEBUTE pasfuku B CTOMHOCTTA Ha napute e
3HaYUTENEH.

Ob6esLleTeHns OT TPETU NLA BbB BPb3Ka C OafeHO 3aabimKeHne, 3a KOUTo [py>KeCcTBOTO € CUrypHO,
Ye LLie Nonyyu, ce NpMaHaBsar KaTo oTaeneH akTve. To3u akTuB MOXe U Aa He HaaBuLaBa CTOMHOCTTa
Ha cbOoTBETHaTa NPOBMU3NSI.

npOBM3VII/ITe ce npepasrnexaat KbM Kpasd Ha BCEKU OTYHETEH nepuoa un CTOMHOCTTa MM ce Kopurupa,
3a Ja ce oTpa3un Ha|7|-p,06paTa ﬂpl/l6]'|l/|3l4TeJ'IHa OLUeHKa.

B cnyyauTte, B KOMTO Ce cumnTa, Ye e Marko BEPOATHO Aa Bb3HUKHE U3XOAsLL NOTOK Ha MKOHOMUYECKM
pecypcu B pes3ynTtaT Ha TekyLllo 3adbikeHue, NacuB He ce NpuaHaea. YCNoBHUTE NacuBK criedBa aa
ce oLeHsaBaT nocneaeallLo Mo No-B1cokaTa CTOMHOCT Mexay onvcaHaTa no-rope cpasH/Ma NpoBuU3us
1 MbpBOHAYanHo npusHaTaTa cyma, HamaneHa Cc HaTpynaHaTa amopTu3auus.

BepOﬂTHl/I BXo4ALWun noToun Ha NKOHOMKUYECKN Nos3n, KOUTO BCe OLLe He OTroBapAT Ha KpUutepumnTte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCITOBHU akTuUBU.

4.21. 3HauMMM npeUeHKn Ha pPBLKOBOACTBOTO MNpM MNpuraraHe Ha cYeToBogHaTa
nonuTuka

3HaummuTe npeueHkn Ha pPbKOBOACTBOTO MNpu npunaraHeTo Ha CYEeTOBOAHUTE MNOJIMTUKM Ha
,D,py)KeCTBOTO, KOMTO OKa3BaT HaW-CbLUECTBEHO BNUSHME BBbpPXy CaMOCTOATENIHUA (bI/IHaHCOB OTYeET,
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ca onucaHn no-gony. OCHOBHUTE U3TOYHULM HA HECUTYpHOCT Mpu  U3MNON3BaHeTO Ha
NPUGIN3NTENHUTE CYETOBOLAHM OLIEHKM Ca ONUCaHu B NOAACHEHUe 4.22.

4.21.1. MNMpuxoam 3a 6bAeWM Nnepuoamn

OpyxecTBOoTO € 06BbP3aHO C OBbArOCPOYHM LOrOBOPW 3a NpeacTaBsHe Ha BELLHO NpaBo Ha Moni3BaHe
3a nepuog cpegHo ot 10 rogmHun. Kato npuxoa 3a 6baewm nepnoam ce nprsHaBa vacTTa, KOsiTo ce
oTHaca 3a nepuogute cneq 30 toHm 2024 1. n ce nNpu3HaBa KaTo TeKyLl Npuxog npes nepuoga, B
KOMTO ca npegocTaBeHun ycnyrnte. OTunTaHeTo Ha npuxognTte ce 6asupa Ha ycrnoBusiTa Ha JoroBopa
N PbKOBOACTBOTO CMsATa, Y€ nNpuxoauTe credBa fa Cce NpusHaBaT CbiNacHO akTUyecku
N3BbpPLUEHUTE YCIYyrn 1 pa3npegeneHmMeTo UM no rogmHu.

4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BepodATHOCTTa 3a 6baeLum obnaraemm 4OXoaun 3a YCBOSBAHETO HAa OTCPOYEHU OAHBYHU
aktmeu ce 6asvpa Ha nocrnegHaTta ogobpeHa OHpKEeTHa MPOrHo3a, KopurMmpaHa OTHOCHO 3Hauyumu
Heobnaraemu npuxogan n pasxogn wu CI'IeLI,l/ICbI/I‘-IHI/I OorpaHun4eHuna 3a npeHacsAaHe Ha Heu3non3BaHu
AaHbYHM 3arybu unu kpeamTn. AKO HagexaHa nporHosa 3a obnaraem foxoA npeanonara BeposSTHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH akTUB OCOOEHO B Crlydau, Korato akTMBbLT MOXE [a ce ynoTpetu
6e3 BpemeBO oOrpaHuyeHuMe, ToraBa OTCPOYEHUAT [aHbYeH akTUB Cce Mpu3Haea M3usrno.
lMpu3HaBaHETO Ha OTCPOYEHM [aAHBYHM aAKTUBW, KOWUTO MOAMexaT Ha onpefeneHu npaBHU UMK
WMKOHOMWYECKMN OrpaHUYEHUS UMM HECUTYPHOCT, Ce MNpeLeHsaBa OT pbKOBOACTBOTO 3a BCEKM OTAENEH
cnyyan Ha 6asata Ha cneuundunyHMTe akTn n obcToaTencraa.

4.21.3. CpoK Ha NIU3NHIOBUTE 4,0rOBOpPU

Mpun onpegensHe Ha cpoka 3a NU3MHIOBMTE AOrOBOPU, PbKOBOACTBOTO B3eMa Npeasug BCUYKM (hakTu
n obCcToATEeNncTBa, KOUTO Ch3gaBaT MKOHOMUYECKM CTUMYI Aa YNpaXHSABAT ONuMs 3a yabikaBaHe unm
He ynpaxHsBaT onuus 3a npekpaTtasaHe. OnuunTte 3a yabikasaHe (Mnvu nepnoaguTe cneg onuuute 3a
npekpaTsaBaHe) ca BKMOYEHM B CPOKa Ha NM3MHIra camo ako € AOCTaTbyHO CUTYPHO, Ye FIM3NHIOBUAT
AOroBOp € yObIMKEH (MK He € NpeKkpaTeH).

4.22. HecurypHocT Ha c4eTOBOAHUTE NPUBIN3NUTENHN OLIEHKU

I'Ipm N3roTBAHETO Ha CaMOCTOATEJIHNUA (bMHaHCOB OT4HEeT pPBKOBOACTBOTO nMNpaBun peguua
npeanonoXeHua, oueHKn n 0onyckaHmAa OTHOCHO NMPU3HaBaHETO U OUEeHABaHETO Ha aKTuUBU, NMacusy,
npmuxogn n pasxogu. HencteutenHurte pe3yntatn mMmorat ga ce pasfindaBaTt OT npennosyioKeHUdATa,
OUeHKMTe “n OonyCkaHuATa Ha pPbKOBOACTBOTO UM B pedkn Ccliydan CbOTBETCTBAT HaANbJIHO Ha
npenBapuUTesiHoO OLeHEeHUTe pesynTtaTtu.

Mpy U3roTBAHETO Ha MpPEeACTaBEeHUA CaMOCTOATENEH (PUHAHCOB OTYET 3HAYMMUTE MpPELEHKU Ha
PBbKOBOACTBOTO MNPV MpuUraraHeTo Ha CYETOBOOHUTE MONMUTUKM Ha [pyXeCTBOTO W OCHOBHUTE
M3TOYHULN HA HECUTYPHOCT Ha CYETOBOAHMTE MPUOMNMU3UTENHM OLEHKN He Ce pasnuyaBaT OT Teau,
OMOBECTEHM B FOANLLHUA camocToaTeneH omMHaHCOB OTYyeT Ha [pyxecTBoTo kbM 31 gekemBpu 2024
r., C M3KMYeHMe Ha MNpoMeHuTe B npubnuamTenHaTa OUEHKa Ha 3agbilKeHudTa 3a pas3xogu 3a
OaHbLM BbPXY [OXOAa.

MHd)OpMaLI,I/Iﬂ OTHOCHO CblLleCTBEeHUTEe npennosioXXeHna, oueHKN U OonyCckaHuAa, KOMTO OKa3BaT Hau-
3Ha4YNTEJIHO BIIMAHNE BbPXY NPU3HABAHETO N OUEHABAHETO Ha akKTUBW, Nnacnueu, npnxogn n pasxogun e
npencraseHa no-gony.

4.22.1. OGe3ueHKa Ha HechMHAHCOBM aKTUBU U penyTaums

3a 3aryba ot obesLeHKa ce Npu3HaBa cymara, C KoATo GanaHcoBaTa CTOMHOCT Ha JafeH aKTUMB WIu
eavHnua, reHepupalla napuyHu notoum, npesullaBa Bb3CTaHOBMMAaTa UM CTOMHOCT, KOSTO € no-
BMCOKaTa OT CrpaBednvBaTa CTOMHOCT, HamaneHa C pasxoguTte no npogaxba Ha AafdeH akTuBs, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTA B ynotpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3vymcngaBa o4vakBaHuUTe 6'b,D.eLLLI/I napuyHn notouun 3a BCAKa eaunHuua, reHepupatla
napu4HM NoTouu, 1 onpeaens nogxogawunsa OUCKOHTOB (pakTop C Len KankynmpaHe Ha HacToswarta
CTOMHOCT Ha Te3u napu4Hu notoum (BX. nosicHeHme 4.13). MNpn nsumcnsaBaHe Ha o4YakBaHUTe 6baeLLm
Napu4HU NOTOLM PHLKOBOACTBOTO MpaBuK NPeanonioXeHnst OTHOCHO ObAaeLmTe OpyTHN nevanou. Teau
npeanornoXeHUs ca CBbp3aHu C Obaeln cbbutua n obcrosTencTea. [encTBUTENHUTE pesynTtaTtu
MoraTt ga ce pasnuyaBaT M [da HanoxaT 3Ha4YUTEeNHW KOpeKUMW B akTUBUTE Ha [pyXecTBOTO npes
cneppallaTa OTYeTHa roavHa.
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B noBeyeTo crnyyan npu onpenensiHeTo Ha MPUNOXUMWUST OUCKOHTOB (DAKTOp Ce NpaBu OLEHKa Ha
NMOAXOASALLNTE KOPEKLUN BbB Bpb3Kka C NasapHUs PUCK U PUCKOBUTE DaKTOpU, KOUTO ca cneumnduyHmn
3a OTAENHUTE aKkTUBM.

Mpe3 2025 r. e HanpaBeH TecT 3a obes3ueHka Ha penyTauusa. Ha 6asa Ha M3BbpLIEHMS] TECT 3a
obes3ueHKka, pbKOBOACTBOTO € onpegenuno, 4ye GanaHcoBaTa CTOMHOCT Ha obekta reHepupaly
napuyHn noctbnneHns Benrpad Acetr MeHugXmbHT ALl He npesBuwaBa HeroBaTta CTOMHOCT B
ynoTtpeba.

Mone3eH XUBOT Ha aMOpPTU3NpyemMmn aKktuBum

PbkoBOACTBOTO Mpepasrnexga None3Hus XMBOT Ha aMOopTUM3UpyeMUTe akTMBM B Kpas Ha BCEKU
otyeTeH nepuoa. Kvm 30 toHn 2025 r. pbKOBOACTBOTO onpeaens nosie3Hus XMBOT Ha akTUBUTE, KOWUTO
npeacTaBrsiBa O4aKBaAHUAT CPOK Ha Non3BaHe Ha akTMBuTe oT [pyxecTBoTO. [MpeHOCHUTE CTOMHOCTM
Ha aKTMBWUTE ca aHanuaupaHu B NosACHeHUs 6 n 8. [leNncTBUTENHMAT NONEe3eH XUBOT MOXe da ce
pasnuyaBa OT HanpaBeHaTa OLEHKa nopagn TEXHUYECKO M MOparHoO u3xabsiBaHe, NPeguMHO Ha
codpTyepHU NPOAYKTU U KOMNIOTbPHO 0bopyaBaHe.

4.22.2. N3amepBaHe Ha OMaKBaHUTe KpeAUTHM 3aryom

KpeautHute 3arybu npeacraBnsBaTt pasnvkata Mexay BCUYKU JOrOBOPHU MapUYHM MOTOLM, ObIMKUMU
Ha [pyXecTBOTO W BCUYKM MapuyHu notoum, kouto [pyxecTBoTo oyakBa Aa nonyyn. OyakBaHuTe
KpeauTHM 3arybu ca BepOsiTHOCTHO MpeTerrieHa OueHka Ha KpeauTHWTe 3arybu, KouTo usmckeat
npeueHkaTa Ha [pyxectBoTo. OuakBaHMTE KpPeaMTHM 3arybu ca AWCKOHTUPaHW C MbpBOHAYarHus
epeKkTBeH NMXBEH NPOLEHT (MMM C KOPUTMPaHUS CNpPSMO KpeauTa ePeKTVBEH NMUXBEH MPOLIEHT 3a
3aKyneHu Unu MbpBOHaYanHoO Cb3gaaeHn (MHaAHCOBM akTUBK C kKpeauTHa obesLieHka)

4.22.3. OueHsAABaHe No cnpaBegnuBa CTOMHOCT

PbKOBOACTBOTO M3MNOM3Ba TEXHWKM 3a OLEHsABaHe Ha cnpaBefnuBaTa CTOMHOCT Ha (OMHAHCOBM
WHCTPYMEHTW (MpW NuUMca Ha KOTMPaHW LeHW Ha akTuBeH nasap). [pu npunaraHe Ha TeXHWKU 3a
oueHsiBaHe pPbKOBOACTBOTO W3MOM3Ba B MakCUMMarnHa CTeneH nasapHu AaHHU W MpeanosiokeHus,
KOUTO MasapHWTe yyacTHMUM Ouxa BB3NPMENuW npu OLeHsiBaHeTO Ha AafeH MHCTpyMeHT. Korato
nuMnceaTt MNpPUNOXMMU NasapHW OaHHW, PbKOBOACTBOTO WM3MON3Ba CBOATa Han-gobpa oueHka Ha
npennonoxeHusaTa, kouto 6uxa HanpaBwnyM nasapHUTE yyacTHUMUM. Te3n oueHks moraT ga ce
pasnuyaBaTt OT OeWCcTBUTEenHuTE LeHu, kouTo Buxa Gunu onpegeneHu npu cnpaBefnvBa nasapHa
cAaernka Mexay MHOopMUpaHW 1 Xenaewm CTpaHn B Kpasi Ha oT4eTHUS nepuog (BX. nosicHeHne 34.1).

4.22.4. JIn3nHroBun [oroBopwu - onpeaensiHe Ha NOAXOAsALLNA OUCKOHTOB NPOLEHT 3a
OLIeHKa Ha NIU3MHIOBUTE 3aAbINKEHUA

Korato [pyXecTBOTO He MOXe NeCHO Aa Onpedenu IUXBEHUS MPOLEHT, BKIHOYEH B JU3UHIA,
usnonsesa cBos AudpepeHuwaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTa Ha
NM3NHroBuTE 3aabimkeHusi. IBR e nuxBeHuAT npoueHT, KonTo [pyxecTBoTo OM TpsibBano ga nnatw,
3a [a B3eMe 3aeM 3a nogobeH cpok 1 ¢ nogobHa rapaHuus, 3a Aa nonyyun cpegcreara, Heobxoammu
3a NpuaobuBaHETO Ha akTUB ¢ NoJobHa CTOMHOCT 1 XapakTepPUCTUKM Ha akT1Ba C NpaBo Ha Nori3BaHe,
B nopgobHa ukoHomuuecka cpefa. CnepoatenHo IBR oTpassiBa ToBa, koeTo [pyXecTBoTo ,6u
TpsabBano ga nnatu®, KOeTO N3NCKBa OLEeHKa, KOraTto HAMa HannyHu HabrogaeMm NMXBEHN NPOLLEHTH
(Hanpumep 3a OblUEpHU OPYXKECTBa, KOUTO HEe CKMoYBaT CAENKM 3a (hMHaHCMpaHe) unu Korato Te
TpsabBa ga 6baat Kopurupanu, 3a ga oTpassiT CPOKbT M yCroBMATa Ha nusvHra. [pyXecTBoTo
oueHsiea IBR, kaTo nsnonsea HanmyHu aHHW (KaTo Nas3apHU JIMXBEHWN MPOLIEHTU), KOraTo ca HasM4HMu,
N Ce M3NCKBa Ada HampaBwu onpeeneHyn cneunduyHn 3a npegnpusitTueTo OLEHKWU (kaTo Hanpumep
KPeAUTEH PENTUHT Ha OPYXKECTBO).
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5. PenyTtauus

PenyTtauuara Ha [pyxecTBoTo e peanuaupaHa npe3 2010 r. B pe3yntar Ha CnNMBaHETO Ha 4eTupu
apyxectea: busHec LleHTbp Jletnwe Codms EOO[L, CnbHueBu Jlbum Aktue EOO[, VMimotn Haemu
O6cnyxesaHe EOOL u Benrpad Acetr MenumpkmbHT EAL. Benrpad AceT MeHugxkmbHT AL e
pernctpmpaHo B Tbproecknsa Permctbp kbM AreHuusaTa no snnceaHuaTa Ha 10 mapt 2010 .

PeI'IyTaU,VIﬂTa Cceé OTHacA OCHOBHO OO0 OYakKBaHaTa CUHeprna m apyrun nons3y ot KOM6VIHVIpaHeTO Ha
aKkTuBMTE N OEenHocTTa Ha yeTnpute ApyxectBa, ydacrtBalin B CJiMBaHETO. Pel'IYTaLI,VIﬂTa HE €
npu3HaTa 3a AaHb4HU Lenn.

HeTHaTa CTOMHOCT Ha penyTauusaTa Moxe Aa 6bae aHanuanpaHa KakTo crnejsa:
30.06.2025  31.12.2024

XUn. nB. XUn. nB.
B HayanoTo Ha nepuoga 37 553 37 660
ObesLieHka - (107)
Kbtm 30 roHn/gekemBpum 37 553 37 553

MC®O uaucksa penyTtauusaTa ga ce TecTBa 3a obeslieHKka NoHe BedHbX roauliHo. Bbpxy TecTa 3a
obeslieHka MoraT aa NoBnusaAT cnegHUTe akTopu:
- 3aryba Ha KIo4OB MepcoHar, KoATo He € BpeMeHHa;
- TecTBaHeTO 3a OTNMUCBaHe Unu obesLieHKa Ha 3HaYUTenHa rpyna akTuBu;
- 3HauyuTeneH cnaj B LieHaTa Ha akuMuTe Ha NpeanpusaTMEeTOo, KOMTO MoXe Aa AoBede 40 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha NpeanpuUATUEeTO Aa Ha[BulIaBa HerosaTa
nasapHa kanutanusauusi.

Mpe3 2024 r. e HanpaBeH TecCT 3a obesleHka Ha penyTauuda. Pe3yntaTtbT OT naumcrneHmaTa nokasea,
Yye HacTosiLLaTa CTOMHOCT Ha o4YakBaHUTe GbaeLLm napmdHyn notoum e nog 6anaHcoBata CTOMHOCT Ha
penyTauusita, nopagun koeto [pyXecTBOTO cuuTa, 4Ye MMa Hanmume Ha obesueHka B pasmvep Ha 107
xvn. nB. 3a uenta Ha TecTa 3a obesueHka, penyTaumsaTa € pasnpegerneHa kbM 0BeKT reHepupaly
napyvyHW NocTbNneHus, npeacrasnasaly apyxectsoto Benrpad Acet MeHnpxkmbHT ALl kaTo usano.
Bb3cTaHoBuMaTa CTOMHOCT Ha obekTa, reHepupally, Napu4Hu NoTouM € onpefeneHa 4Ypes3 KIH4oBU
NpeanonoXeHusl, KaTo W34YUCNSIBaHE Ha CTOMHOCTTa M B ynotpeba, GasvpaHa Ha 5 roavHu
MPOrHO3HU JaHHM W eKcTpanonMpaHe Ha O4YakBaHUTE NapyyHM NOTOLM Ype3 M3MNOoM3BaHe Ha HopMa Ha
pactex oT 2%. [Npe3 BTopoTO Tpumeceumne Ha 2025 r. penyTaunsTa He e obe3ueHsiBaHa.

Mpu onpegensiHeTo Ha CcToWHOCTTa B ynoTpe6a Ha obekTa, reHepupal, MapuyHM MOTOLM,
PBKOBOACTBOTO Ha APYXKECTBOTO HsIMa MHGOpMauus 3a OpyrM Bb3MOXHU NMPOMEHU, KOUTO Guxa
[OBEeNnu [0 KOPEKLUMM Ha KMoYoBK oueHkM. OueHkaTa Ha Bb3CTaHOBMMATa CTOMHOCT € YyBCTBUTENHA
MO OTHOLLEHWE Ha U3NON3BaHUS AMCKOHTOB (DaKTop U APYTY U3MON3BaHU NPEANONIOKEHUS.
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BanaHcoBaTa CTOMHOCT HA UMOTUTE, MaLUUHUTE U CbOpPBbXKEeHNATa MOXe Aa Obae aHanm3npaHa Kakto

cnenBa:

OTyYyeTHaA CTOMHOCT
Canpo kbm 1
AHyapu 2025 .
Hosonpuaoobutn
aKTuBMU

M3ameHeHne Ha
aKTUBM C NpaBo Ha
nonasaHe

Canpgo kbMm 30 toHU
2025r.

AmopTusauus
Canpgo kbm 1
aHyapn 2025 .
AmopTu3sauus 3a
roguHaTa

Canpo kbMm 30 oHU
2025r.
BanaHcoBa
CTOMHOCT KbM 30
oHK 2025 T.

OTyeTHa CTOMHOCT
Canpo kbm 1
saHyapu 2024 r.
HoBonpuaoobutn
aKTnBK

V3ameHeHne Ha
aKTUBM C NpaBo Ha
nonseaHe

Canpo kbm 31
nekemspu 2024 r.

AmopTusauusa
Canpo kbMm 1
saHyapn 2024 r.
AmopTuM3aums 3a
roguHaTta

Canpo kbm 31
nexkemspu 2024 r.
BanaHcoBa
CTOMHOCT KbM 31
AekemBpu 2024 r.

MawuHu n TpaHcnopTtHu  KomniwTbpHO CTOnNaHCKMU AKTnBM C Opyru O6wo
CbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nBe. XWN. NIB.  XWN. NB.  XWM. NB.

6 305 39 674 2073 807 526 10 424

2 - 3 - - - 5

6 307 39 677 2073 807 526 10 429

(6 294) (39) (665) (2073) (636) (526) (10 233)

®) - ®) - (48) - (58)

(6 299) (39) (670) (2073) (684) (526) (10 291)

8 - 7 - 123 - 138

MawwuHn n TpaHcnoptHn  KomnioTbpHO CTonaHcKu AxTuBM C Apyrn O6wo
CbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XUn. nB. XWn. ne. Xun. ne. XWN. NIB.  XWN. NB.  XWN. NB.

6 300 39 667 2073 755 526 10 360

5 - 7 - - - 12

- - - - 52 - 52

6 305 39 674 2073 807 526 10 424

(6 283) (36) (659) (2073) (540) (526) (10 117)

(11) (3) (6) - (96) - (116)

(6 294) (39) (665) (2073) (636) (526) (10 233)

1 - 9 - 171 - 191

Bcuukn pa3xoon 3a amMopTulauma ce BKIKYEeHU B CaMOCTOATESIHMA OT4YeT 3a nevanbara unu

3arybara u gpyrus BceobxsateH goxon Ha pef ,Pa3xoam 3a amopTusaumsi Ha HePMHAHCOBU aKTUBK.

IpyXecTBOTO He € 3aroXusiio MMOTW, MallMHW W CbOpPbXEeHUst KaTo obesneyeHne Mo CBOW
3agbimkeHust. [Ipy>KecTBOTO HsiMa [JOrOBOPHO 3aabJKeHMe 3a 3aKyrnyBaHe Ha aKTUBU.
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Kbm 30 toHn 2025 r. He e umarno CbLUEeCTBEHM OOrOBOPHU 3aabiMKEHNs] BbB Bpb3ka CbC 3aKynyBaHe

Ha UMOTHU, MaLLUUHN N CBOPBXKEHUA.

AkTnBuTE C npaBoO Ha NnoJi3BaHe Ca BKIMKOYEHW B HETHaTa ©OanaHcoBa CTOMHOCT Ha MMOTUW, MaLUVHU U

CbOpPBXEHUNA KaKTO criegBa:

Crpagm TpaHcnopTtHun OO6GLO aKTUBM
cpeacTBa C NpaBo Ha
nonsBaHe
XWn. nB. XWUn. nB. Xun. n..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2025 r. 781 26 807
M3ameHeHne Ha akTMBM C NpaBOo Ha nosns3BaHe - - -
Canpo kbMm 30 toHu 2025 . 781 26 807
AmMopTusaums
Cango kbm 1 sHyapm 2025 . (610) (26) (636)
AMopTU3aLms 3a roguHaTa (48) - (48)
Cango kbm 30 toHn 2025 T. (658) (26) (684)
BanaHcoBa cTtorHocT KbM 30 toHM 2025 . 123 - 123
Crpagm TpaHcnopTtHun OO6LWO aKTUBMK
cpeacTBa C NpaBo Ha
nonsBaHe
XWn. nB. XWUn. nB.. Xun. n..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2024 r. 729 26 755
M3aMeHeHMe Ha akTMBK C MpaBOo Ha Mon3BaHe 52 - 52
Cango kbm 31 gekempu 2024 r. 781 26 807
AmMopTusaums
Canpo kbM 1 aHyapu 2024 r. (514) (26) (540)
AMopTUsaLms 3a roguHaTa (96) - (96)
Canpo kbMm 31 gekempu 2024 r. (610) (26) (636)
BanaHcoBa cTorMHoCT KbM 31 aekemBpu 2024 r. 171 - 171
7. WHBecTMUMM B AbLUEPHU NpeanpuUAaTUA
[pyxecTBOTO MMa criefiHUTe UHBECTULIMM B ObLUEPHU NPeanpusaTus:
Ame Ha AbLuEepPHOTO CrtpaHa Ha OCcHOBHa ferHOCT 2025 Yyactue 2024 Yyactue
npegnpusaTue yupeasiBaHe
XuUn. nB.. % xwun. ne. %
BankaH Pubn Uctent MakenoHus OTpaBaHe n 10 100% 10 100%
OesenonmeHt — JOOEN, ynpaeneHne Ha
Ckonive cobcTBEHM
HeaBWXKUMN NUMOTU
nin NMOTU B3ETU NOA
HaeM /nNn3nHr/
Mpanm Mon Pyce EOO[]  Bwvnrapusa OtpaBaHe 1 18 880 100% 18 880 100%
ynpaeneHue Ha
cobcTBeHN
HeaBWXKUMN NUMOTU
U Ap xu Kanutan — 3 Bvnrapus Cexioputnsaums Ha 8 055 81.60% 8 055 81.60%
AdcCui MMOTH - .
26 945 26 945
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VHBeCTUUMNTE B AObLUEPHN MPEeanpuaATUS ca OTpaseHM B CaMOCTOSTENHWA (OMHAHCOB OTYET Ha
.Benrpacd Acetr MeHnpxmbHT” ALl no metoga Ha cebectorHocTTa. [pes 2025 r. ,Benrpacd Acet
MeHngpKkmMbHT” ALl HE e nony4aBano AMBUAEHTY OT AblLUEpPHUTE OpYXKecTBa.

Ha 28.05.2024 r. OpyxectBoTo e npogano 100% ot uHBecTuumsTa cn B MaHactupckm Pug Mapk
EOQ[, kato oT npogaxbaTa e peanuaupaHa nevyan6a B pasmep Ha 199 xun. nB., OMNOBECTEHU B
nosicHeHue 26.

Mo poroBopu 3a OaHKOBWM KpeauTn ca yypeneHu ocobeHn 3ano3m Ha 1590 000 O6p. akumm oT
kanutana Ha U AP [xn Kanutan AOCWUL. (MosicHeHne 16.2) Mo peno caenku ca npegocTaBeHU
101 700 6p. akumm ot kanutana Ha N AP xu Kanutan ACWL,. (MosacHeHne 19). [pyXecTBOTO HAMA
OPYrn YCMNOBHU 3a4bIKEHUS UNU OPYrn NOETU aHraXMMEHTU, CBbpP3aHW C MHBECTULUN B ObLUEPHM
OpyxecTBa.

8. WMHBECTULUMOHHM MMOTH

VIHBECTMLMOHHUTE UMOTM Ha [pyXeCTBOTO BKMOYBAT WMMOTW, KOUTO CE€ HamupaT B crnegHuTte
HaceneHn mecta: Codws, MeHepan Toweso, Tepsen, lpoBagua, Wabna, Oob6pu4, Cunuctpa,
banunk, Pasnor, Tbproeuuwe, byprac, Benuko TbpHoBo, HoBa 3aropa, XackoBo, JloBe4, Pasrpag,
Pyce, BapHa, lWymeH, MNnosans, MoHTaHa. Te3n nMoTu ce n3nonasaT 3a OTAaBaHe Nnoa Haem.

I'IpomeHMTe B GanaHcoBUTE CTOMHOCTH, OTpa3eHn B CaMOCTOATENIHUA OT4eT 3a (bVIHaHCOBOTO
CbCTOsIHME, MoraT aa 6vaar npencrtaBeHn KakTo creasa:

3emu Crpagum Pasxogm 3a O6uwo
npuagobuBaHe
M noaobpeHus
XUI. NnB. XUI. NnB. XWn. NnB. XWn. NnB.
Canpo kbm 01 saHyapu 2025 r. 32111 61 195 572 93 878
HoBonpugobuTtu akTuBmM 4pes ) 6738 4 6 742
MoKynka
Canpgo kbm 30 toHu 2025 T. 32 111 67 933 576 100 620
AmMopTusaums
Canpo kbm 01 aHyapu 2025 . - (17 666) - (17 666)
AmopTunsaumsa 3a roguHaTta - (317) - (317)
Canpo kbm 30 toHn 2025 T. - (17 983) - (17 983)
BanaHcoBa CTOMHOCT KbM
30 toHm 2025 r-. 32111 49 950 576 82 637
3emu Crpaamu Pa3xoam 3a O6wo
npupobmBaHe
M nopobpeHus
XWI. NB. XWI. NB. XWI. NnB. XWI. NnB.
Canpo kbm 01 siHyapu 2024 r. 32 111 58 486 519 91 116
HoBonpuaobuTtu akTuemM Ypes ) 2709 53 2762
MoKynka
Canpo kbMm 31 gekemBpu 2024 r. 32 111 61 195 572 93 878
AmMopTusaums
Canpo kbMm 01 aHyapu 2024 r. - (17 059) - (17 059)
AmopTusaums 3a roguHaTta - (607) - (607)
Canpo kbm 31 gekempu 2024 . - (17 666) - (17 666)
BanaHcoBa CTOMHOCT KbM 32 111 43 529 572 76 212

31 pekemBpu 2024 r.




Benrpad AceT MeHUOXMBHT ALl
MexanHeH camocTosTeneH huHaHCoB OoT4eT 30
30 toHn 2025 T.

VHBECTULMOHHNTE MMOTW Ca OTAAAEHM Mo HAaeM Mo AOroBOPU 3a ONepaTMBEH NIM3UHT 1 JOTOBOPU 33
yypensBaHe Ha Bb3Me3HO BELLHO MpaBo Ha nona3saHe, OnoBecTeHW no-gony. MNpuxogute ot Haemu
3a 2025 r., Bb3nu3awm Ha 3 494 xun. nB. (3a 2024 r.. 3 288 xun. nB.), ca BKMYEHN B
CaMOCTOSATENHUS OTYET 3a nevyanbarta wunu 3arybata n gpyrusi BceobxBateH goxof Ha pef ,lpuxoam
OT ycnyru, CBbp3aHn ¢ umoTn”. He ca npusHaBaHu ycrnoBHM Haemu. [NpeknuTe onepaTtuBHM pasxoau ca
OTYEeTEeHU Ha pea ,Pa3xoaun 3a BLHLHKM YCyrn’, NosicCHeHne 24.

VIHBECTMLMOHHN UMOTU ¢ GanaHcoBa cTonMHOCT kbM 30.06.2025 r. B pa3mep Ha 10 538 xun. nB. ca
oTgageHu nod Haem no JAOroBOpU 3a yypeasiBaHe Ha Bb3ME3[4HO BELLHO NpaBo Ha Nof3BaHe CbC CPOK
CpenHo 3a geceT roguHu.

bboewmTe MUHUMaNHN NU3MHIOBU NOCTLMNIIEHMS ca npeacrtaBeHn, Kakto crneaBa:

n'bn)KVIMVI MWHUMAINHU JIM3SUHIOBU NOCTHbNJIeHUA

o 1 Or1pm05 Hap 5 Oo6wo
loguHa roguHu roguHu
Xun. nB. XuUn. nB. Xun. nB. Xun. nB.
Kbm 30 toHn 2024 r. 2262 2 606 520 5388
Kbm 30 toHn 2025 r. 2130 2 606 520 5 256

Han-3Haunmunte Aorosopu 3a otgaBaHe nog Haem Ha MHBECTULMOHHU MMOTWU, Ca ClnegHuTe:

e  [OroBOp 3a HaeM Ha aAMUHWCTpPATMBHA Crpaga W KMHOCANoH, Haxoaswwm ce B rp. Codus, m.
LJletuwen komnnekc”, 6yn. bpiokcen 1. [loroBopsT € ¢ KpanHa gata Ha 31 gekemspu 2018 r. n
ce NOAHOBSIBA BCSKa roAMHa 3a olle egHa;

e [0OroBOp 3a HaeM Ha AQMUHMCTpaATMBHO AdenoBa crpaga, Haxogswa ce B rp. Codwms, yn.
®pepepuk Xonumo Kiopn 20. ObektuTe ce oTaaBaT Ha pasnUYHM HaemaTenn cbC Cpok, 3a
OKOJS10 roauHa;

e  [OroBOp 3a HAaeM Ha TbProBcku 0beKT, Haxoasly ce B rp. banuuk. [JoroBopbT € C KparHa garta
Ha 31 gekemBpun 2025 r.;

e [OroBOp 3a HaeM Ha obekT, Haxogsdw, ce B rp. Bapna, yn. TponenHa 12. MMOTHbT
npeacraensBa crpaga ¢ oducu nog Haem, KakTo M aBToLWKomna, MOSIMIOH, aBTOMMBKA.
[oroBopuTe ca ¢ pa3nuyHn HaemaTtenu, 3a pasfn4yHn CPOKoBe.

e [OroBOp 3a Haem Ha cknagose B c. Porow. [loroBopute ca C KkparHa gata Ha 31 gekemBpwu
2021 r. n ce nogHoOBsABa BCsiKa ronHa 3a olUe efHa;

e [OroBOp 3a HaeM Ha NOAMOKPMBHO MPOCTPAHCTBO HA aAMUHWUCTpaTMBHA crpaga Ha O6yn.
Bptokcen 1. [loroBopbT € 6e3CcpoyeH.

e  [OroBOpU 3a Haem Ha GaHKoBM oducK M3 uanaTa cTpaHa, cknodeHn npesd 2020 r. cbe KpaeH
cpok 2025 .

Ha 22.02.2024 r. OpyxecTBOTO € Npuaodbuio MHBECTULMOHEH MMOT — YacT OT AByeTaxHa crpaga,
Haxogsua ce B rp. Codums, 6yn. bptokcen 1.

OpyXecTBOTO OoTYMTa pas3xogu 3a npugobusaHe M NogobpeHuss Ha UHBECTULMOHHUTE MMOTU, KOUTO
kbMm 30.06.2025 r. ca B pa3mep Ha 576 xun. ne. B no-ronsamara cu 4acTt Te3un pa3xoau ca CBbp3aHu C
N3rpaXkgaHeTo Ha XUNuLLEeH koMmnnekc B rp. BapHa, konTto we 6bae ¢ obuwa 3acTpoeHa nnoty ot 62
417 kB.M.

BbanaHcoBaTta CTOMHOCT Ha WMHBECTULMOHHUTE WMMOTM, 3arnoXeHu kaTo obesneveHne no 6aHKoBU
3aeMu e npeacraBeHa, Kakto cnejBa:

Crpagm
XWn. nB.
BanaHcoBa cTonHoCT kbM 31.12.2024 . 63 161
BanaHcoBa cTonHocT kbMm 30.06.2025 T. 63 161

MosicHeHue 16 npepocTaBa UHopMaLMs OTHOCHO 3aemMu Ha [py>ecTBOTO.
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9. OTcpoyeHM JaHbYHU NacuBU
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OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMeHHU pa3fnnukn U Mmorat aa Ovaar npegcrtaBeHun

KaTo cnensa:

OTcpoyeHn AaHbYHU NacuBwM /(aKTUBK)

HeTekywm aktuBu

MHBECTULIMOHHM UMOTU, UMOTU, MALLIVHU U
CbOPBXEHUSA U APYTN aKTUBK OT
Ou3HeckoMObuMHaLuA

AKTUBM C NpaBo Ha NnonssaHe

Tekywu akTuBmn

drHAHCOBKM aKTMBW, OTYMTaHM NO cnpaBeanuea
CTOWMHOCT

KpaTkocpo4yHu pmHaHCOBUM akTUBM
Tbproecku 1 gpyru B3emaHusi

HeTeKywm nacuem

3aabmkeHns no pMHaHCOB NU3NHT
TeKywu nacuBu

[MeHCHMOHHN 1 ApYyrn 3a4bIMKEHNS KbM
nepcoHana

Mpu3HaTtu kaTo:

OTCpoYeHun JaHbYHN aKTUBK
OTcpoyeHun gaHbYHM Nacvem

HeTHo oTcpoYeHn faHBbYHU NacuBM

1 aHyapu MpusHatu B 30 oHK 2025
neyan6ara unun
2025 3aryb6ara
Xun. ne. Xun. ne. Xun. ne.
2207 - 2207
17 - 17
(263) - (263)
(349) - (349)
(516) - (516)
(18) - (18)
(1) - (1
1077 - 1077
(1148) (1148)
2 225 2225
1077 1077

OtcpoyeHnTe gaHbum 3a 2024 r. morat ga 6baaT o6obLieHn, KakTo crneaBa:

OTcpoyeHn AaHbYHU NacuBwM /(akTuBKM)

HeTekywm akTnBm

MHBECTULIMOHHM UMOTU, UMOTU, MALLIVHN U
CbOPBXEHUS U OpYr aKTUBK OT
Bu3HeckomMbuHaLus

AKTVBM C NpaBo Ha nonssaHe

Tekywu akTMBN

DrHAHCOBM aKTMBW, OTYMTAHM NO CNpaBeanvBea
CTOWMHOCT

KpaTkocpo4Hu oMHaHCOBW aKTMBK
Tbproscku 1 Apyrv B3emaHus

HeTekywm nacuem

3agbmkeHus no oMHaHCOB NU3UHT
Tekywu nacvBu

[MEeHCMOHHN 1 ApYTN 3a4bIDKEHNST KbM
nepcoHana

[NpusHaTtu kaTo:

OTCpOYEHUN AaHBYHM aKTUBK
OTCpOYEHN AaHBbYHM NacuBm

HeTHO oTCpoYeHU AaHBbYHU NacuBU

1 sAHyapun MpusHatu B 31 pekemBpm
nevyan6arta unm 2024

2024 3ary6ara
Xun. nB. Xun. nB. XUn. nB.
2083 124 2207
21 (4) 17
(201) (62) (263)
(337) (12) (349)
(493) (23) (516)
(22) 4 (18)
(1) - (1)
1050 27 1077
(1 054) (1148)
2104 2225
1050 1077

Bcuukn OTCpoYeHN p[OaHbYHUM aKTMBM U NacuMBM Ca BKIMKOYEHWM B CaAMOCTOATENIHMA OT4eT 3a

(PUHAHCOBOTO CLCTOSAHME.
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10. KpaTtkocpo4Hu ouHAHCOBU aKTUBMU

KpaTkocpoyHuTe hMHaAHCOBM akTUBM Npe3 NpeacTaBeEHUTE OTHETHM NEPMOAU BKIHOYBAT:

30.06.2025 31.12.2024

MosicHeHMne
Xun. ne. Xun. n..

[bnroBu MHCTPYMEHTM NO amopTu3MpaHa
CTOMHOCT

BaemaHuna no goroBopw 3a uecum 10.1 25 315 24 484

KopeKTuB 3a o4akBaHW KpeanTHU 3aryom (2 253) (2 253)
BanaHcoBa CTOMHOCT Ha AbITOBU § 23 062 22 231
WHCTPYMEHTM NO amopTu3MpaHa CTOMHOCT

MpepocraBeHn 3aemun 10.2 7676 7 563

KopeKTuB 3a o4akBaHu KpeauTHW 3aryom (408) (408)
BanaHcoBa CTOMHOCT Ha NpegoCcTaBeHn 3aemMun 7 268 7 155
O6uwo abLnroeu WHCTPYMeHTH no 30 330 29 386
amMopTU3MpaHa CTOMHOCT
drHaAHCOBM aKkTMBK NO cripaBeniMBa CTOMHOCT
npes nedanbara nnu 3arybarta 10.3

BopcoBu kanuTanoBu MHCTPYMEHTHU 4191 4 265

[oroBopHun dpoHaoBE - 5445

HekoTrpaHu kKanutanoBn NHCTPYMEHTK 1 030 1 030
06u:|.o c¢huHaHCOBM aKTMBM NO crpaBegnuBa 5 221 10 740
CTOMHOCT npe3 nevyanb6arta unm 3arybara
060 KpaTKOCPOUYHU (PUHAHCOBMU aKTUBU 35 551 40 126

10.1. B3emaHusa no goroBopwu 3a Lecumn

OpyxecTtBoTO € nMpugobuno B3emaHus MO CKIOYEHM OOroBopu 3a uecus, ¢ bpyTHa GanaHcoBa
CTOMHOCT, BKNioYBaLla u HauncrneHa nuxea kbM 30.06.2025 r., B pasmep Ha 25 315 xun. nB. (2024 r.:
24 484 xun. nB.). [pyXeCTBOTO € CKMOYMIO C OMTbXHUUUTE cnopasyMeHusl 3a pas3CcpoyBaHe Ha
3agbiKeHusaTa ¢ nuxea, Bapupatia mexagy 5% v 7%. BaemaHuaTta no gorosopm 3a Lecun crnegsa ga
6boaT noracexu npes 2025 r. He ca nony4eHn ob6e3neveHus No AOroBOpuTe 3a Liecum.

10.2. NMpepoctaBeHn 3aemMu

MpegoctaBeHUTe 3aeMy npe3 MpeAcTaBeHUTe OTYETHUM nNepuoaM npeacTaBnsiBaT OTMyCHATW
cpencTtBa, ¢ bpyTHa GanaHcoBa CTOMHOCT BKMOYBalla M HaducneHa nuxea kbm 30.06.2025 r. B
pasvep Ha 7 676 xun. nB. (2024 r.: 7 563 xun. nB.). 3aemuTe ca oTNycHaTW MpuU CpedeH INMXBeH
npoueHT 3.75%. He ca nonyyeHn ob6e3neveHnsi No NnpegocTaBeHn 3aeMMu.

MaMeHeHMeTO B paaMepa Ha KOPEeKTMBa 3a OYaKBaHW KPeaUTHM 3arybu e npeacTaBeHo KakTo crneaBa:

2025 2024

Xun. nB. XuUn. nB..

Cango kbM 1 gaHyapu (2661) (2 574)
PeuHTterpmpaHe Ha obesueHka - 65
3ary6a ot o6e3ueHka - (152)

Canpo kbm 30 roHU/AekeMBpU (2 661) (2 661)
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10.3. duHaHCOBM aKTUBU NO cnpaBeaAsiuBa CTOMHOCT nNpe3 neyanbara u 3arybata

BanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKkTUBM, OTYMTAHW NO CnpaBefnMBa CTOMHOCT 5 445 xun.
nB. npe3 neyanbata nnu 3arybarta, € npeacTaBeHa, kKakTo cneaga:

30.06.2025 31.12.2024

XWn. nB.. XWn. nBe.

BopcoBu kanuTanoBu MHCTPYMEHTHU 4191 4 265
[oroBopHun hoHaoBE - 5445
HekoTupaHu kanntanoBm MHCTPYMEHTU 1030 1030
5221 10 740

Mo poroBop 3a 6aHkoB kKpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caenku ca npegocTaBeHu, kato obesneyenne 39 500 Op. akumm OT kKanuTana Ha
NHBECTULUMOHHMA oHp (MoscHeHne 19).

KpaTkocpoyHnTe hMHaHCOBM akTMBU Ca OLEeHeHM No crpaseanuBa CTOMHOCT, onpeaerneHa Ha 6asata
Ha BopcoBuTe KOTUPOBKM Ha bbnrapcka dhoHaoBa 6opca kbM gartata Ha CaMOCTOATENHUA hUHAHCOB
oT4eT. PMHAHCOBUTE aKTUBM B MHBECTMLMOHEH (DOHA ca peructpupanun Ha Kunbpckata u JloHgoHcka
doHgosn 6Gopcu. Pesyntatute nokaseaT, ye OGanaHcoBaTa CTOWHOCT Ha WHBECTMUMATA He ce
pa3nuyasa CbLLEeCTBEHO OT CrpaBeAnmBaTa CTOWHOCT.

MeyanbuTe 1 3aryduTe ca Npu3HaTU B CaMOCTOATENHUS OTYET 3a nevyanbaTta unu 3arybara u gpyrus
BceobxBaTeH goxoa Ha pepn ,PuHaHcoBu pasxoan” u pea ,PuHaHcoBu npuxogun”. MHdopmaumsa 3a
crnpaBeiMBaTa CTOMHOCT € OMNoBeCTeHa B NosicHeHUe 34.

11. ABaHcu 3a npuaoGmMBaHe Ha UMOTU
30.06.2025 31.12.2024

Xun. nB. Xun. n..
MpenocTtaBeHn aBaHcK 3a npugobueaHe Ha UMOTU K crpagu 4 372 10 534
4372 10 534

Mpe3 otyeTHUs nepuod [pyXKecTBOTO MpOAbIDKaBa AEWHOCTUTE CU CBbp3aHu ¢ npuaobuBaHe Ha
WHBECTUUMOHHN WMOTW, KaTo e npeanpueno CTbNKW B CKNIOYMBaHe Ha peauua npeasapuTesnHn
J0roBOpK 3a NOKynko-npofaxta Ha UMOTW.

12. ABaHcu 3a NnpuaoGuBaHe Ha MHBECTULIUN
30.06.2025 31.12.2024

Xun. ns. Xun. ns..
MpepocTaBeHn aBaHCK 3a NpMAobGUBaHe Ha MHBECTULMK 13 609 15 207
13 609 15 207

PbKkoBOOCTBOTO € Npeanpueno nofnutuka Mo OTHOLIEHWE pas3BUTMETO Ha WHBECTULMOHHATa Cu
OeVHOCT, KoATo npoabikaBa u npe3 2025 r. 3a uenTta ca CKYeHW npegsapuTenHyM OOroBopu 3a
npuoobuBaHe Ha akuMn 1 asnoBe B Gbnrapcky gpyXecTBa, KOMTO ce NiaHupa Aa ce OCbLUECTBAT 4O
Kpasa Ha 2025 .

13. Tbproscku u apyrv B3emaHus
30.06.2025 31.12.2024

XWI. NB. XWI. NnB.
Tekywmn
B3emaHus no nn3mHrosu gorosopu, 6pyTHa cyma 894 834
OyakBaHu kpeauTHM 3arybu Ha B3emaHusl No NIM3NHIOBY
AoroBopu (720) (720)
B3emaHus no NM3MHroBM AOroBOpU, HETHO 174 114
B3emaHusi no goroeBopu 3a uecum, 6pyTHa cyma 22 536 21907

OyakBaHu kpeanTHM 3arybu Ha B3emaHus No JOroBop 3a Lecun (4 446) (4 446)
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B3emaHusa no Aorosopu 3a uecuum, HeTHoO

CbaebHu 1 npucbaeHn B3eMaHus, 6pyTHa cyma
OuvakBaHu KpeauTHU 3arybu Ha cbaebHN N NpUcbaEHM
B3eMaHWs

CbaebHn 1 NpucbaeHn B3eMaHus, HETHO
®PUHAHCOBU aKTUBMU

ABaHcu

MpegnnateHn pasxogu

HdaHbyHM B3emMaHus

[pyrn BzemaHunsa

HednHaHcoBU akTuBMU

TeKyln TLProBCKM 1 ApYru B3eMaHus

34

18 090 17 461
93 93
(93) (93)
18 264 17 575
321 321
167 14

90 66

11 11

589 412

18 853 17 987

Bcunukn B3emaHusa ca KPaTKOCPO4HMN. HetHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE W OpPYrn
B3eMaHuaA ce npmema 3a pasymMmHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha cnpasefnmBata Um CTOMHOCT.

BaemaHuata no Aorosopu 3a uUecund Ca CBbp3aHM CbC 3arjiallaHe Ha ueHa no goroeopu 3a uecud,

KoeTo cregsa aa ce noracat go 31.12.2025r.

Bcuukn Tbproeckm wn gpyrm uHaHCOBM B3eMaHus Ha [pyxecTBOTO ca npernegaHn OTHOCHO
HacTbNUNM CbOUTUA Ha HEM3MbIIHEHME, a 3@ BCUYKM TbPrOBCKM B3EMaHMs € MpUIoXeH OMNpoOCTeH
NOAXOA 3a onpefensHe Ha OYakBaHUTE KpeaWTHM 3arybu KbM Kpas Ha nepuoga.

M3meHeHneTo B pa3mMmepa Ha KOpekTmBa 3a O4YakBaHW KpeaUTHU 33Fy6|/| Ha TbProBCKUTE B3eMaHUA

Moxe fga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

Canpgo kbM 1 sHyapwm

3aryba o1 obe3sLeHka

Bb3cTtaHoBsIBaHe Ha 3aryba ot obesleHka
Canpo kbm 30 roHU/aekemBpu

Hali-3HauyMmMuTe ThproBCKM B3eMaHusi ce pasnpenensT, KakTo creasa:

T'bprOBCKVI B3eMaHua no Aorosopun 3a onepatmBeH JIM3UHT

2025 2024
Xun. nB. XuUn. nB.
(5 259) (5 016)

- (396)

- 153

(5 259) (5 259)
30.06.2025 31.12.2024
XuUn. nB. Xun. nB.
894 834

894 834
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14. Mapn n naprM4HN eKBUBaNeHTU

Mapu4HuTe cpeacTea NnpeacTaBnsiearT:

30.06.2025 31.12.2024

XWn. nB. XWn. nBe.
MapuyHn cpeacTea B 6aHKn 1 B 6poit B:
- Obnrapcku neea 163 253
- eBpo 2 2
Mapu 1 napnM4HU eKBUBaNeHTU 165 255

LpyXeCcTBOTO € M3BbLPLUUIO OLEHKA Ha OYaKkBaHWTE KPeAMTHWU 3aryby BbpXy MapuyHM cpeacTea u
napuyHu eksmBaneHTu. OueHeHaTa cToMHOCT € B pasmep nog 0.1% oT GpyTHata CTOMHOCT Ha
napuyHUTe CpPeacTBa, Aeno3npaHn BbB (DUHAHCOBU MHCTUTYLMK, Mopadn KOeTo e onpederieHa KaTo
HECbLLIECTBEHA W HE € HayuCleHa B CaMOCTOATENHUS PMHAHCOB OTYeT Ha [py)XeCTBOTO.

15. CobcTBEH KanuTan
15.1. AKUMOHepeH KanuTtan

Pernctpupanmat kanutan Ha [OpyxectBoTto e 68 979 758 nesa, pasnpeneneH B 68 979 758 6pos
0BMKHOBEHUN BE3HaNUYHU akLmn, C HOMMHaNHa CTOMHOCT B pasmep Ha 1 (eguH) nB. 3a akums. Bemdku
akuum ca c NpaBo Ha rnonyyYaBaHe Ha AVBWAEHT U NMKBMOAUMOHEH AN 1 NpeacTaBnasaT eavH rnac
oT O6uwoTo cbbpaHune Ha akumoHepuTe Ha [pyeCcTBOTO.

2025 2024
XUn. nB. Xun. nB.

WN3pageHn n HanbrHO nnaTeHu akumu:
B HauwanoTo Ha nepuoga 68 980 68 980
AKunoHepeH KanuTan KbM Kpasi Ha nepuopa: 68 980 68 980

CnUCBKBT HAa OCHOBHUTE aKUMOHepY Ha JpyXecTBOTO e NpeAcTaBeH, KakTo creasa:
30.06.2025 2025 31.12.2024 2024

Bpown akuumu % Bpon akuuu %
Kubyn EOO[ 17 771 191 25.76 17 771 191 25.76
YIMN® Covrinacue 4 434 456 6.43 4 434 456 6.43
YMN® bbaewe 3707 800 5.38 3707 800 5.38
Opyrv pmusmyeckn n topuamyeckn nuua 43 066 311 62.43 43 066 311 62.43

68 979 758 100.00 68 979 758 100.00

15.2. MpemueH pesepB

MpemMunHmAT pesepsB e opMmMpaH BbB Bpb3ka C yBeNnMyaBaHe Ha Kanutana B NpeaxOoLHU FOOUHM.
KbM Kpas Ha oTY4eTHUTE nepuoan Ton e B pasmep Ha 37 334 xun. ne.

15.3. 3aKoHOBU pe3epBu

3akoHoBWTE pe3epBu Ha [IpyKecTBOTO ca hopMMpaHn CbINacHO M3NCKBaHMATA Ha TbProBCKUS 3aKOH,
KbM Kpasi Ha oTYyeTHUTe nepuoau ca B pa3mep Ha 11 444 xun. n.. (2024: 11 299 xvn. nB.)
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16. NMonyyeHun saemun

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

TeKywu HeTekywun

30.06.2025 31.12.2024 30.06.2025 31.12.2024
Xun. nB. Xun. ne. Xun. nB. Xun. n..

drHaHCOBKM NacuBK, OLIEHSABAHM MO

amMopTu3upaHa CTOMHOCT:

Ob6nuraumMoHeH 3aem 10 253 10 376 24 239 29 119
BaHkoBuM 3aemun 52 824 52 842 22 028 23 437
O6wo 6anaHcoBa CTOMHOCT 63 077 63 218 46 267 52 556

16.1. O6nuraumnoHeH 3aem

Ha 21 tonm 2020 r. OpyxectBoTto € nsgano 20 000 6posa emucusi OT cegem rogulliHi OBMKHOBEHM,
NNXBOHOCHMW, MOWMEHHW, Ge3HanuyHum obnurauum ¢ HommHan 1 000 eBpo Bcska egHa. OOWmAT
pa3mep Ha emucusita e 20 000 xun. eBpo (39 116 xun. nB.). FOQULLHUAT NUXBEH NPOLEHT € B pasmep
Ha 4.5% c nepuopg Ha NMXBEHO NnaLlaHe Ha 6 Meceua, C NageX Ha JIMXBEHNTE BHOCKM CbOTBETHO Ha
21-10 yncno Ha M. aHyapu 2021 go m. onm 2027 r. MsnnawaHeTo Ha rnaBHMUaTa € ObMMKMMO Ha
BHockn oT 2500 xun. eBpo (4 890 xun. nB.) M 3anoyBa npe3 siHyapyu 2024 r. go 2027 r.
OO6nuraunoHHMAT 3aem e obe3neyeH CbC 3acTpaxoBka (PMHAHCOB pUCK, BanuiHa 3a Cpoka Ha
emMucusTa.

Ha 19.09.2024 r. OpyxecTtBoTO € usgano 5 000 6p. oGUKHOBEHN, Be3HANMYHN, NOUMEHHN, CBOOOAHO
npexsbprseMu, IMXBOHOCHU, obesneverHn obnuraumm ¢ HommHan 1 000 eBpo Bcska egHa. OOWmAT
pasmep Ha emucuaTa e 5000 xun. espo (9 779 xun. nB.). TOANWHNAT NUXBEH MPOLEHT € nnasaly
rogveH fnyxBeH MPOLUEeHT paBeH Ha cymaTta oT 6-mecedHnsa EURIBOR + Hapgbaska ot 1.00% (100
6a3ncHu ToukM), HO obLLO He no-manko oT 2.25% u He noBeye OT 5.00% roguwHO, NpU NUXBEHa
koHBeHuus PeaneH 6pow gHu B nepuoga kbM PeaneH 6pon gHm B rogmHata (Actual/365L, ISMA —
Year). Tpu paboTHn gHW Npeam Nagexa Ha BCAKO MNMXBEHO nnalljaHe ce B3ema obsiBeHaTa 3a To3u
AeH cTomHocT Ha 6-mecedHuss EURIBOR u kbM Hes ce pobaes Hagbaska oT 100 6a3ncHu Touku
(1.00%), kaTo obwaTta CTONHOCT Ha cbopa M He moxe Aa Hagsuwasa 5.00% roguwHo. B cnyyan, ye
Taka nonyyeHata CTOMHOCT € Mo-Hucka oT 2.25%, ce npunara MUHUManHata CTOMHOCT OT 2.25%
roguwHa nuxea. lMonyyeHata no onucaHuA MeToA NnvxBa ce uKcupa M npunara CbOTBETHO 3a
npeacroswus 6-meceveH Nnepuoa, cref KoeTo ONUCaHUAT anropMTbM ce npunara oTHoBo. Mepunog Ha
NMXBEHOTO MrallaHe: Ha 6 Meceua — 2 NbTU rOAWLLHO.

3a nsnnawaHe Ha rnmaesHuuaTa NbpBa, BTOpa U TpeTa roguHa — rpatuceH nepnoa 0e3 noraiueHus.

OT yeTBBpPTaATa 4O OCMaTa rogvHa — nNnawaHnsTa no rnasHULUaTta ce ussbpwsaT Ha 10 (aeceT) paBHuM
BHOCKM, BCAKO Ha cTtonHOcT oT 500 000 (NeTcToTvH Xunsam) eBpo, AbIPKUMKU Ha gaTuTe Ha BCSAKO 6-
Mece4yHo nmxBeHo nnawaHe. ObnuraunoHHUAT 3aeM e obesneyveH CbC 3acTpaxoBka PUHAHCOB PUCK,
BanuaHa 3a cpoka Ha emucusTa.

16.2. [oroBopu 3a 6aHKOB KpeauT

1. Opy>KeCTBOTO € CKI0YUNO AOroBop 3a 6aHKOB KpeawuT ¢ TbproBcka GaHka Ha 25.10.2019 r. 3a cyma
B pa3amep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracsisaHe 25.10.2031 r. [JoroBopbT € C NPOMEHNNB
NMXBEH NPOLIEHT mnauncneH kato coop ot PJIMKKK ot 0.79%, nntoc Hag6aska oT 2.01 nyHkTa, HO He
no-manko ot 2.8%.

3aembT e obe3neyeH cbC 3anor Bbpxy AeseT bpos YU, Haxogswwm ce B rp. Codusl, mecTHOCT
JleTuieH KOMMIEKC, KaKTo U C JOrOBOPHa UMOTEKa BbPXY TpU Opos HEOBMXKMMM MMOTM - NO3EMSIEHU
UMOTW, 3aeHO C MOCTPOEHUTE BbPXY TSX Crpaan, Haxoadawm ce B rp. BapHa, yn. TponenHa.

2. Joroeop 3a 6aHkoB kpeaut ot 01.11.2021 r. 3a cyma B pasmep Ha 500 xun. nB. NeBa, C KpaeH Cpok
Ha noracsBaHe 20.10.2026 r. [JoroBopbT € C NpoMeHnuB nmxeeH npoueHT BJIMN nntoc gorosopHa
HagbaBka 3a KpeauTeH puck B pasmep Ha 0.7 nyHkTa.

O6esneveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. OGMKHOBEHU MOUMEHHW, BEe3HaNMYHK
akuum ¢ nNpaBo Ha rnac oT kanutana Ha N Ap [xu Kanutan — 3 ACWL, noroBopHa unoteka BbpXy
HeaBWXUM MMOT, HaxoasL ce B rp. Xapmannu, 6yn. bwnrapusa Ne 6, Lenusa 3actpoeH Ha 756 kB.M.
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3. Joroop 3a 6aHkoB kpeaut ot 28.09.2022 r. 3a cyma B pasmep Ha 17 000 xmn. nB., C KpaeH CPoOK Ha
noracsisaHe 28.09.2034 r. [JoroBopbT € C NPOMEHNNB FIMXBEH MPOLEHT, u3dncneH kato cbop oT
PINMKKK nntoc Hagbaeka 1.41 nyHkTa, HO He No-marnko ot 2.2%.

Obes3nedveHundaTa No 3aema ca: ydpeasiBaHe B nonsa Ha 6aHkaTa UMNOTEKN Ha HEABWXMMU UMOTK B Ip.
banuuk, yn. MNpumopcka, 6aHkoB oduc n Tpesop; rp. banuuk, yn. YepHo mope 17, xunuuwie; rp.
Byprac, yn. KoHt AHgpoBaHTn Ne 4, camoctositeneH obekT B crpaga; rp. Hosa 3aropa, yn. Lap
Ocsoboaunten Ne 61, Xnebosasog; rp. NneseH, yn. Bacun Jlesckn Ne 150, camoctosTeneH obekT B
crpaga; rp. Nnoeaue, yn. betoseH Ne5, crpaau; rp. Cocus, x.k. JTlonuH, 6aHKOB KIoH; rp. CunucTpa,
yn. Pakoscku Ne 1, nomeweHus; rp. Tepsen, yn. Cs. Cs. Kupun n Metoaun 6, crpaga; rp. 'eHepan
ToweBo, yn. Tpetn mapT, ctpaga; rp. Nabposo, 6yn. CtonetoB Ne 24, napTepHO NOMeLLEHUE; Ip.
Toprosulle, yn. Bacun JleBcku Ne 5, 6aHkoB odmc, rp. LWabna, yn. Jobpymka 2, yacT oT crpaga; rp.
XackoBo, 6yn. Benrapusa Ne 124, crpaga.

4. NoroBop 3a 6aHkoB KpeauT oBbpApadT C NPOMEHNNB NMXBEH NpoueHT oT 15.06.2023 r. 3a cyma B
paamep 50 000 xun. nB., Cc KpaeH cpok Ha noracsaBaHe 15.06.2028 r. KpegnTbT e ¢ nuxea, B pasmep
Ha NPOMEHNNB NNXBEH NPOLIEHT, n3uncneH kato cobop ot PIIMNKKK nntoc Hag6aska ot 2.01 nyHKTa, HO
He no-marnko ot 3.3%.

O6esnedeHudaTa no 3aema ca: NMosemneH nmot ¢ nnow, 4 545 kB.M., Haxoasw, ce B rp. Codus, panoH
CnatuHa, AoMnHUCTpaTMBHA crpada, Haxoaswa ce B rp. Codwms, panoH CnatuHa, 6yn. bpiokcen 1,
3aeHo ¢ odmcK U TENEBU3NOHHO CTyamO, 3aeaHo ¢ YT Il oT kB. 2 M. JleTuweH komnnekc.

Mosemnenn nmotun YU XXIV, XXV, XXVI, XXIII, XXIX, XXXI, XXXII, XXX, XXXIV, Haxogawm ce B
rp. Codusa, mecTHoOCT JleTuwieH KoMnnekT; AODMUHUCTPATUBHO — AeNoBa crpaga, Haxogdsilwa ce B Ip.
BapHa, yn. Llap CumeoH | Ne 31; ObekT ABTOLLKONA, Haxoasw, ce B rp. BapHa, yn. TponerHa Ne 12;
Mo3emneH MMOT C NMocTpoeHaTa BbpPXy Hero crpaga, Haxogsw, ce B rpag BapHa, yn. CbbopHu;
lNo3emneH MMOT C NOCTpoeHaTa BbPXY Hero crpaga, Haxogsw, ce B rpag Pasnor, yn. Xpucto botes
Ne 5; CamocTosTeneH obekT B crpaga, Haxoasu, ce B rp. LymeH nn. Bwnrapusa Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akuum oT kanutana Ha W Ap xu Kanutan AOCWL, n 530 000 6p.
akumm ot kanuTana Ha Aktue Nponbptuc AQCULL.

5. [loroBop 3a 6aHKOB KpeauT ¢ NPOMEHNUB NMXBEH NpoueHT oT 21.02.2024 r. 3a cyma B pa3mep Ha
2750 000 nB. c uen: 3a NOKynka Ha HeOBWXMM MMOT, Haxogsuw, ce B rp. Codusa, 6yn. Bprokcen 1 n
3annawaHe pasxoguTe no NnpuaobuBaHeTo My, C KpaeH cpok Ha noracaBaHe 21.02.2036 r. KpeantsbT
€ C NuMxBa B pasmMep Ha MPOMEHNMB JIMXBEH MPOLEHT, u3uncneH kato cbop ot PIMKKK nntoc
HagbaBka oT 2.2 NyHKTa, HO He No-Marko oT 3.4.

O6esneyeHuaTa No 3aema ca: HEOBWXMM MMOT, ABYeTaxHa crpaga, Haxogsua ce B rp. Codums, 6yn.
Bptokcen 1.

MpeanocTaBeHnTe 0Ge3neyeHnst No NofyYeHUTe 3aeMmn ca onoBecTeHu B nosicHeHne 31.

17. 3agbimKeHUsi NO NU3UHIOBU JOrOBOPU
30.06.2025 31.12.2024

Xun. n.. Xun. nB.
3aabmKeHns No NU3NHIOBU JOrOBOPU — HETEKYyLLa YacT 9 62
3aabmKeHns No NU3NHIOBU JOrOBOPU — TeKyllla YyacT 104 104
3agbnxeHns No NIN3NHIoBU A0roBOpU 113 166

OpyxecTBoTO HaeMa ouCK, Crpaam, TbProBCkM 06EKTU U TpaHCNOPTHU cpeacTea. C U3KnioYeHne Ha
KpaTKOCPOYHUTE [OrOBOPW 3a JIM3MHT U NIM3MHFa Ha aKTUBM C HWCKA CTOMHOCT, BCEKW NU3UHI ce
OTpassiBa B CaMOCTOSITENHUSI OTYET 3a (PMHAHCOBOTO CbCTOSIHME KaTO akTUB C MpaBO Ha Mos3eaHe u
3abIKEHNE NO NM3NHI. NPOMEHNMBUTE NU3UHIOBU MaLlaHWs, KOUTO He 3aBUCST OT MHAOEKC Unn
NMPOMEHNNBU NPOLEHTU (HAanpuUMep, NMU3NHIOBK MraLLlaHus, 6asupaHn Ha NPOLEHT OT npogaxbuTe Ha
JpyXecTBoTO) ce W3KM4YBaT OT MbPBOHAYaNHOTO OLEHsIBAHE Ha MacvMBa W akTMBa MO JIM3MHra.
OpyxecTBoTO knacuduumpa akTMuBMTE CU C NPaBO Ha Non3BaHe Mo NocrefoBaTeneH HauylH B CBoUTe
MMOTM, MaLLNHWN 1 CbOPBXEHUS (BIDKTE NosicHeHue 6).
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Bceku nusmHr oBUKHOBEHO Hamara orpaHuyeHue, Ye akTMBMTE C NpaBo Ha rnon3saHe morat ga 6baar
n3non3eaHu camo oT [pyXecTBOTO, OCBeH ako [pyXecTBOTO MMa [OroBOPHO Mpaso Aa npeoTtaasa
nod Haem akTuea Ha TpeTo nuue. 3abpaHeHo e Ha [IpyxecTBOTO Aa NpodaBa UMW 3anara Haetute
akTUBKM KaTo obesnevyeHune. CbrnacHo OOroBopuTe 3a NU3uHT [pyxecTBOTO TpsAGBa Aa noaabpxa
HaeTUTe UMOTU B JOBPO CLCTOAHME U A BbpHE MMOTUTE B MbpPBOHAYaANHOTO UM CbCTOSIHUE cnef
n3TU4aHe Ha NU3NHIOBUS LOroBOp.

JInamHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

OpyxectBoTo € wun3bpano ga He npu3HaBa 3adbiKeHWe MO NM3MHIOBM [OroBOpW, ako Te ca
KpaTKOCPO4YHM (NTM3MHIN C OYaKBaH CPOK OT 12 Mecela nnu no-marko) Unm ako Te ca HaeM Ha aKkTUBU
C Hucka cTomHoCT. MnawaHua HanpaBeHU NO Te3U NIM3NHIOBM AOTOBOPU Ce NpU3HaBaT KaTo pa3xoA Mo
nvHenHna metod. B gonbrHeHue, HAKOM NMPOMEHMMBM NU3VHIOBKU NnawlaHust He moraT ga 6vbaar
npu3HaBaHy KaTo NIM3NHIOBU NAacuBK M Ce NPU3HABAT KaTo Pa3xod B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTe 3a 2025, cBbp3aHK C nnalaHns, KOMTO He Ca BKIIOYEHN B OLEHKaTa Ha 3agblPKeHUsaTa no
FIM3NHIOBW AOroBOPU, Ca KaKTo crieaga:

2025 2024

XWn. nB. XWn. nBe.

KpaTKOCpOYHM IN3NHIOBM 4OrOBOPU 72 144
lMpomMeHnMBM NNU3NHIOBM NNaLlaHns 132 266
204 410

Pa3sxoguTe 3a nuxsm No NU3MHIOBM OOMOBOPM, BKIHOYEHUM BbB (PUHAHCOBMTE pasxoaw 3a rogvHara,
npukntoyBawa Ha 30 toHn 2025 . ca 3 xun. nB.

JonbnHutenHa I/IHCbOpMaLl,I/Iﬂ 3a BMgoBeTe akKTuBu C NpaBo Ha nofisBaHe nma B NoACHeHne 6.

18. MNpuxoam 3a 6bAEWM Nepuoamn

Tekywm HeTekywu
30.06.2025 31.12.2024 30.06.2025 31.12.2024
Xun. nB. Xun. nB. Xun. nB. Xun. n..
Mpuxoan 3a 6bOeLmn nepmoam no
OOroBOpM 3a yupeasBaHe Ha
BELLUHO NpaBo Ha nonssaHe 933 933 411 873
933 933 411 873

MNHBECTULIMOHHM MMOTK Ca OTAadEHW MO Haem Mo crnopasyMeHus 3a yuypeassaHe Ha BeLHO npaBo
Ha nonaeaHe CbC CPOK CPeHO 3a AeceT roauHM.
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19. Tbprosckn u Apyru 3aabiKeHUs

T'prOBCKI/ITe 3adbliKeHuda, OTpa3eHn B CaMOCTOATEINTHUA OT4eT 3a (bI/IHaHCOBOTO CbCTOAHUE,
BKIHO4YBaAT:

30.06.2025 31.12.2024

XWn. NnB. XWn. NnB.
HeTekywm
THproBCKn 3a0bIPKEHNS 914 914
PuHaHCOBU NacuBeun 914 914
TeKkywm
TbproBcKn 3aabImKEHNSs 2202 722
Peno caoenku (nosicHeHme 10) 698 690
HeycTtonku - -
MapaHuuu 64 64
®duHaHCOBU NacuBmn 2 964 1476
[aHbyHM 3aabImKeHNs 79 433
Opyrn 3agbmkeHns 267 291
HedmnHaHcoBM nacuemn 346 724
TeKywM TbProBCKU U APYrU 3agbIKEeHUs 3310 2200

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLNTE TbProBCKN 1 OPYrn 3aabimXeHNUA ce npuemMa 3a pa3ymMHa
I'IpVI6J'II/I3VITeJ'IHa OUEeHKa Ha crnpaseanneata um CTOWMHOCT.

HeTekyute TbproBcku 3agbikeHus B pasmep 914 xun. ne. (2024 r.: 1 214 xun. nB.), ca Bb3HWKHamNM
BbB Bpb3ka C pa3CpPoOYEeHO 3adbinkeHWe 3a npugobueaHe Ha umoT npe3 2021 r. 3agbimkeHneTo
nagexupa npes 2028 r.

TbproBckute 3agbimkeHus B pasmep Ha 2 202 xun. nB. (2024 r.: 722 xun. ne.) npeacraBnssaT
TbProBCKM B3aMMOOTHOLLEHUS] Bb3HWKHANM B pe3ynTaT Ha OCHOBHAaTa AeNHOCT Ha [pyXecTBoTO.

20. Bb3HarpaxaeHus Ha nepcoHana

20.1. Pa3xoau 3a nepcoHana
Pa3xop,v|Te 3a Bb3HarpaxaeHua Ha nepcoHana BKro4Bar:

30.06.2025 30.06.2024

XWn. nBe. XWn. nBe.

Pasxogu 3a 3annatu (265) (248)
Pasxogu 3a couunanHu ocurypoBku (46) (42)
Pa3xoau 3a nepcoHana (311) (290)
20.2. MeHCUOHHM M ppyrK 3aABbIMKEHUA KbM NepcoHana u OCUrypuTerHu UHCTUTYLIMK

MNeHcnMoHHUTE W OpyrM 3adbiDKeHUs KbM nepcoHana, npusHati B CaMOCTOSATENHUA OT4eT 3a
PMHAHCOBOTO CLCTOSAHUE, CE CLCTOSAAT OT CreHUTE CyMU:
30.06.2025 31.12.2024

XWI. NB. XWn. NnB.
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 10 10
HeTeKyLn NEHCMOHHM 3a4bIMKEHNS KbM NepcoHana 10 10
Tekywu:

3aabmKeHns No HeM3non3BaHW OTNYCKM Ha NepcoHana 9 14

3aabmKeHns 3a coumarnHu oOCcUrypoBKku 15 25
TekyLUM NEHCUOHHN 1 APYTX 3a4bIDKEHNS KbM NepcoHana 24 39

CbrnacHo msnckBaHuaTa Ha Kogekca Ha Tpyaa npy npekpatsaBaHe Ha TPYOOBOTO MPaBOOTHOLLEHUE,
crieq, Kato CHYXWUTEMAT e npuoobun npaBo Ha MEHCUsS 33 OCUrypuTeneH CTaX W Bb3pacT,
[pyXecTBOTO € 3aAdbIpkeHO Aa My u3nnati obeslieTeHMe B pasmep A0 LeCT GpyTHM paboTHM
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3annaTti. [pyXecTBOTO € HauyMCnuo MpaBHO 3adbiPKeHMe 3a u3nnallaHe Ha obeslleTeHus Ha
HaeTUTe nuua Npu NeHCUoHMpaHe B CbOTBETCTBUE C U3nUCkBaHuATa Ha MCC 19 ,[loxoan Ha HaeTu
nMua” Ha 6asa Ha nporHoavpaHy nnallaHus 3a credsaluTe neT roAuHW, AUCKOHTUPaHW KbM

HacTodWnMA MOMEHT C ObJITOCPOYEH JNIMXBEH NPOLEHT Ha 6e3pVICKOBVI LEHHW KHWXa.

21. Mpuxoau oT ycnyru, CBbp3aHn C UMOTHU

MpuxoguTte ot ycnyrn Ha OpyxecTBOTO MoraT Aa 6baat aHanuMampaHu, KakTo criefBa:

30.06.2025 30.06.2024

XWn. ne. XWn. ne.

Mpuxoan oT oTAaBaHe Ha UMOTK NO4 Haem 3032 2 821
Mpunxoan oT y4peneHo BeLHO NpaBo 3a Non3BaHe Ha UMOTKU 462 467
3494 3288

ﬂ,py)l(eCTBOTO nokasea cTabunHocT Ha nasapa n He ce 3abenssBa TEKy4eCTBO Ha HaemMaTesnn Ha Od)I/IC

nroLwun.

22. Opyru npuxoau

30.06.2025 30.06.2024
XWn. nB.. XWn. nB..
Opyru 56 -
56 -
23. Pa3xoau 3a maTtepuanu
30.06.2025 30.06.2024
Xun. ns.. Xun. ns..
Pasxoau 3a ropuBo (6) (5)
Pa3xoau 3a koHcymaTuBu (7) (6)
Apyrm (2) (3)
(15) (14)
24. Pa3xoau 3a BbHLIHMU YCIyTU
30.06.2025 30.06.2024
XWn. nB. XWn. nB.
Pasxogu 3a HaeMm 1 KoHCymaTnBM (123) (228)
Takcu (64) (51)
En.eHeprus (114) (109)
Tonnodukauua (51) (51)
Opyru (329) (229)
(681) (668)
25. lpyru pasxogu
30.06.2025 30.06.2024
XuUn. nB.. XuUn. nB..
Opyru (121) (80)
(121) (80)
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26. ®uHaHCOBM NPUXOAMN U pa3xoaun

duHaHcoBUTE NpUXOAM 3a NpeacTaBeHUTe OTYETHU Nepuoau MoraT Aa ObaaTt aHanuanpaHu, KakTo
cnepsa:

30.06.2025 30.06.2024

XWn. nBe. XWn. nBe.
Mpuxoan oT NUxeun - PUHAHCOBM NacMBM NO amopTU3MpaHa 415 196
CTOMHOCT N0 3aeMMm

Mpuxoam oT NMxBu - PUHAHCOBK NACUBK MO aMOpPTU3NPaHa 562 635
CTOMHOCT MO Liecum

Mpuxoam ot onepauum ¢ PUHAHCOBM aKTUBU, OTHUTAHU MO 21 283
cnpaBefniMBa CTOMHOCT B nevanbara unu 3arybaTa, HETHO

®PuHaHcoBM npuxoam 998 1114

®PuHaHcoBNTE pasxoau 3a NpeacTaBeHUTEe OTYETHM Mepuoau moraTt ga 6baaT aHanMaupaHu, KakTo
cnepga:

30.06.2025 30.06.2024

XWn. nB. XWn. nB.
Pa3xoam 3a nMxeu No hrHaHCOBM NacvBK MO amopTM3npaHa (1 206) (1211)
CTOMHOCT — 6aHKoBM 3aeMu

Pa3xoam 3a nMxesu No hrHaHCOBM NacvBK MO amopTM3npaHa (767) (194)
CTOMHOCT — NUXBW No obnuraums

Pa3xoam 3a nMxeu No NIM3NHIOBY JOrOBOPHU (3) (4)
3arybu ot ouLeHka nNo cnpaBeanvea Ha PUHAHCOBU aKTUBU, OTYUTAHU (85) (530)
no crnpaeefnmea CTOMHOCT B nevanbaTa nnu 3arybarta, HeTHO

Opyrv bnHaHcoBK pasxoaum (48) (223)
®duHaHcoOBM pa3xoau (2 109) (2 162)

27. Pa3xoau 3a gaHbLUM BbpXy goxoaa

OvakBaHuTe pasxoam 3a AaHbum ca 6asmpaHu Ha Npunoxumarta AaHbyHa cTaBka B pa3mep Ha 10 %
(2024 r.: 10%).

MosicHeHve 9 npenocTaes HpOPMaLMS 32 OTCPOYEHNTE AAHBYHU aKTUBU U NacKBMK.

28. Joxop Ha akuus

OCHOBHMAT O0XO4 Ha aKuus e WM3YUCNEeH, KaTo 3a YUCnUTen e W3noni3BaHa HeTHaTa nevan6a,
nogsiexalla Ha pasnpegerneHne Mexay akuMoHepute Ha [pyXecTBoTo.

CpeaHonpeTterneHusaT Gpoit akummn, U3MonsBaH 3a M3YMCNSABAaHETO Ha OCHOBHMS [0XO[ Ha aKuus,
KakTO W HeTHaTa nevyan6a, noanexaiwia Ha pasnpegeneHve Mexay npuTexatenuTe Ha akuun e
npeacTaBeH, KakTo crnenga:

30.06.2025 30.06.2024

Mevan6a, nognexalla Ha pa3npegerneHve (B n..) 935 637 829 318
CpegHonipeTerneH 6pon akuum 68 979 758 68 979 758
OcHoBeH goxopn Ha akuus (B NnB. 3a akuus) 0.01 0.01

29. Cgenkun cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMYBAT COOGCTBEHUUUTE, ObLUEPHO APYXKECTBO M KIHOYOB
ynpaBfieHCKM NepcoHar.
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29.1. Caenku cbc cobcTBeHULUTE

Caenku cbc cobcTBEHULN:
Bb3cTaHOBEHM CyMM MO NpegocTaBeHn 3aemu
HauuncneHu nmuxeu no npeaocTaBeHn 3aemm
MpenocTaBeHn cymn no 3aemu

Caenku ¢ OabllepHo npeanpusTue:
MpenocTtaeeH 3aem
Hauucnexu nuxeun no npegoctaBeHn 3aemu

29.2. Coenku ¢ Kn4YoB ynpaBrieHCKU NepcoHan

2025
XWn. nB.

57

61
257

42

2024
Xvn. ne.

241
50
30

196
119

KnioyoBuAT ynpaBneHckn nepcoHan Ha [pyxectBoTo Bkno4Ba uneHosete Ha CbBeTa Ha
avpektopute. Bb3HarpaxgeHusaTa Ha KNIOYOBMS  YNPaBMEHCKM MepcoHan BKMAYBaT crnegHuTe

pasxogu:

KpaTkocpouHM Bb3HarpaxaeHus:
3annaru, BKNo4YMTENHO 6OHYCH
Pasxoam 3a coumarnHn ocurypoBku

OOLL0 KpaTKOCPOUHM Bb3HarpaXaeHus

30. Pa3yeTu cbe cBBbpP3aHM NULA B Kpasi Ha roanMHaTa

Tekywmn
B3emaHus oT:
Cob6cTBeHMuMU:
MNpenocraBeH aenosunt
MNpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU

ObuepHu npeanpuaTua:
MpenocTtaBeH 3aeM U HAYUCTIEHN NNXBU

OuakBaHu KpeauTHn 3ary6m Ha B3eMaHuA OT CBbpP3aHu nuua

060 B3eMaHUA OT CBbP3aHK nuua

2025 2024
Xun. nB. Xun. nB.
37 36

10 10

47 46
30.06.2025 31.12.2024
XUn. nB. XUn. nB.
1765 1798

723 735

2488 2533

13 251 12 933
(732) (732)

12 519 12 201

15 007 14734

MpepocTaBeHNTe 3aeMun Ha CBbpP3aHM nuua B pasmep Ha 12 519 xun. nB. n npegocTaBeH OEN03UT U
3aeM Ha cobcTBeHMKa B pa3Mep Ha 2 488 xurn. nB. ca OTNycHaTW Npu cpefeH nuxeeH npoueHT 3.75%.

MN3ameHeHneTo B pasmMepa Ha KopekTuBa 3a OYakBaHU KpeaUTHU 33Fy6|/| Ha B3eMaHuATa OT CBbp3aHu

nvua moxe aa Gbae NpeacTaBeHo Mo CreaHUs HaumH:

Canpgo kbM 1 sHyapwm
3aryba o1 obesLeHka
Canpo kbM 30 toHK/31 gekemBpwm

31. YcnoBHM aKTUBU U YCITOBHU NacuUBU

2025 2024
XUn. nB. XUn. nB.
(732) (698)

- (34)

(732) (732)

YCrnoBHUTE NacuBU Cca CBbP3aHM CbC 3arnoXeHuTe obesneveHust oT [pyKecTBOTO MO NofyvyeHuTe oT
Hero 6aHkoBu 3aemu. [pefocTaBeHnTe obesneyeHns NpeAcTaBnsBaT 3eMy U Crpaan OTYMTaHMU KaTo
WHBECTMLUMOHHU UMOTW. BanaHcoBWTe CTOMHOCT Ha 3aroXeHUTe UMOTK Ca OMOBECTEHU B MOSICHEHUE

8.
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[pyXecTBOTO e npegocTaBuno, kato oGesneyeHre No NnosyyYeHn 3aemMm U peno CAEnKkM UHaAHCOBM
aKTVMBM M aKuMK OT KanuTasna Ha AblLepHO OPYXeCTBO, ONMOBECTEHU B nosicHeHus 10.3, 7.
[pykeCTBOTO e 00Bbp3aHO C [OroBOpU 3a LiecuM OMNoBecTeHM B nosicHeHue 10 B cnyvai Ha
NMpPOMsiHa Ha [eiCTBaLlOTO 3aKOHOAATENCTBO, AOrOBOPWUTE 3a LecUM ce pasBansaT Mo npaeBo U ce
Bb3CTaHOBABA NPaBHOTO MOMOXEHWe Ha CTPaHWUTe Npeaun CKNoYBaHETO M.

He ca Bb3HMKHanM ycrnoBHU nacuem 3a [py>eCTBOTO MO OTHOLLEHWE Ha AbLUEPHU NpeanpusaTus.

Mpe3 nepmnoaa HsaMa npeasBeHu NpaBHU UCKOBE cpeLly [pyXecTBOTO.
32. Kateropuu ¢poyHaHCOBM aKTMBM U NacMBU

BanaHcoBuTe CTOMHOCTM Ha (bVIHaHCOBI/ITe aKTMBM 1 nacmBn Ha ﬂ,py)KeCTBOTO moraT ga Obpar
npencrtaBeHn B CneaHnTe Kateropun:

PuHaHCOBU aKTUBU MosicHeHue 30.06.2025 31.12.2024
XWn. NnB. XUI. NB.
[ObAroBu MHCTPYMEHTU, OTYUTAHU MO
amopTu3upaHa CTOMHOCT
B3semaHusa no gorosopu 3a Lecum 10.1 23 062 22 231
MpepocraBeHn 3aemun 10.2 7 268 7 155
Tbproscku 1 Apyru B3emaHus 13 18 853 17 575
BaemaHuna oT cBbp3aHu nuua 30 15 007 14 734
Mapun n napuyHn eKkBMBaNEHTU 14 165 255
64 355 61 950
PrHAHCOBM aKTMBU MO CnpaBesinBa CTOMHOCT
npes nedyanbara unu 3arybarta
BopcoBu kannTanoBu UHCTPYMEHTU 10.3 4191 4 265
[oroBopHn dpoHaoBE 10.3 - 5445
HekoTupaHu kannutanoBn UHCTPYMEHTU 10.3 1030 1030
5221 10 740
PuHaHCcOBU NacuBun MosicHeHue 30.06.2025 31.12.2024
XUn. NnB. XUn. NnB.
®drHaHCOBU NacuBMK, OTYUTAHU NO aMOpPTU3MpPaHa
CTOWHOCT:
Mony4eHn 3aemu 16 109 344 115774
3agbmkeHnst No NIM3NHIOBM JOrOBOPU 17 113 166
Tbproecku 1 apyrn 3agbrmkeHus 19 4 224 2 390
113 681 118 330

BwxTe noscHeHue 4.15 3a MHd)OpMaLI,VIFI OTHOCHO c4eToBOAHAaTa MNOJINTUKaA 3a BCAKa KaTteropus
(bMHaHCOBI/I NHCTPYMEHTW. MeToguTte, u3nonseBaHM 3a OLEHKa Ha cnpaseanneute CTOMHOCTM Ha
(bMHaHCOBI/I akKTuBmM M nacmeu, oT4NTAHU NO CnpaBennmBa CTOMHOCT, ca OnucaHu B MNOsiCHEHUe 34.
OnucaHne Ha nonuTukata W uUenuTe 3a ynpaerieHnMe Ha pucka Ha ,D,py)KeCTBOTO OTHOCHO
(bMHaHCOBI/ITe MHCTPYMEHTU € nNpeacTtaBeHO B NOACHEHne 33.

33. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE UHCTPYMEHTHU

Llenvl MU NOJIUTUKA Ha PBKOBOACTBOTO NO OTHOLWUEHUEe ynpaBlieHue Ha pUucka

[pyXecTBOTO € M3NOXEeHO Ha pasfuMyHW BUAOBE PUCKOBE MO OTHOLIEHME Ha (puHaHcoBuTe cu
WHCTPYMEHTU. Han-3HaunmuTe hMHaHCOBU PUCKOBE, HA KOUTO € N3NnoXxeHo [pyxecTBOTO ca nasapeH
pUCK, KpeaAUTEeH PUCK N NTNKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyecTBOTO Ce OCbLUECTBABA OT LEeHTpanHara aaMUHUCTpauus Ha
[pyXecTBOTO B CbTPYAHUYECTBO CbC CbBeTa Ha Aaupektopute. NpruoputeT Ha PbKOBOACTBOTO € Aa
OCUrypU KpPaTKOCPOUHUTE W CPEAHOCPOYHM MapuYHU MOTOLM, KaTo Hamanu uanaraHeto cu Ha
domHaHcoBM nasapu. ObNArocpoyHuTe (UHAHCOBU MHBECTULMM Ce YMnpaBnsaBaT, Taka ye da umar
AbNrocpoYHa Bb3BpaLlaeMocT.
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D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpPryBaHeTO Ha (bVIHaHCOBI/I aKTMBU 3a CNeKynaTtuBHU Lenn,
HUTO MbK n3gasa onuun.

33.1. AHanus Ha nasapHuAa puUck

Bcrnencrteure Ha M3non3BaHeTo Ha PMHAHCOBU MHCTPYMEHTH [py)XeCTBOTO € N3MNOXEHO Ha Na3apeH
PUCK 1N NO-KOHKPETHO Ha PMCK OT NPOMEHM BbB BanyTHUS KYPC, NIMXBEH PUCK, KAKTO U PUCK OT
NpoOMsIHaTa Ha KOHKPETHU LieHW, KOETO Ce ObJPKU Ha onepaTBHAaTa U MHBECTULMOHHaTa AEAHOCT Ha
HpyxecTtBoTO.

33.2. BanyTteH puck

Mo-ronamata 4Yact OT caenkute Ha [pyxecTBOTO ce ocbliecTBABaT B Obnrapckm nesa.
YyxgecTpaHHuTe TpaH3akuum Ha [pyXecTBOTO, AEHOMWHMPAHW [MaBHO B €BPO W He u3narat
[pyxXecTBOTO Ha BanyTeH puUCK, TbW KaTo €BpOTO € dmKcMpaHa BanyTa B ycnoBusdta Ha BanyteH
6opa. KypcbT Ha 6bnrapckus nes kbM eBpoTo e hmkcupaH Ha 1 eBpo = 1.95583 nesa.

33.3. INuxBeH puck
MonutukaTta Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NIMXBEHUS] PUCK NPU AbArOCPOYHO
duHaHcnpaHe. Kbm 30 toHM 2025 r. [pyXecTBOTO € M3M0XEHO Ha PUCK OT NPOMSAHA Ha NasapHUTe
NIMXBEHW MPOLEHTU MO 4YacT OT GAHKOBWUTE CUM 3aeMU, KOUTO Ca C MPOMEHNMNB NMXBEH MPOLEHT U
obnuraumMoHHus 3aem nonyyeH npe3 2024 r. Bcuuknm gpyrm (OMHaAHCOBM aKTMBM M MNacuMBM Ha
OpyxXecTBOTO ca ¢ hUKCHMpPaHW NTMXBEHW NPOLEHTN.

33.4. AHanus Ha KpeauUTHUA PUCK

KpeautHusT puck npeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTh 3a4bi/hHKeHUEeTO CU KbM
OpyxecTBoTO. [py)KECTBOTO € M3NOXeHa Ha TO3M PUCK BbB Bpb3ka C pasnuyHuM (PUHAHCOBM
WHCTPYMEHTM, KaTo Hanp. Npy NpefocTaBsHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHUst OT KIMEHTW,
[AenosvpaHe Ha cpefcTBa U Apyru. MsnaraHeto Ha [py>KecTBOTO Ha KPEeAUTEH PUCK € OrpaHnyeHo 4o
pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTVUBU, MPU3HATK B Kpasi HA OTYETHUS Nepuog,
KaKTO € MOCOYEHO Mo-Aony:

®duUHaHCOBU aKTUBHU 30.06.2025 31.12.2024
XWn. nB. XWn. nB.

Fpynn omHaHcoBM akTUBU — 6anaHCOBU CTOMHOCTM:

[ObnroBn MHCTPYMEHTM NO amopTU3MpaHa CTOMHOCT 64 355 61 950

®PuHaHCOBM aKTMBM MO CnpaBeanMeBa CTOMHOCT Npe3 5991 10 740

neyan6ata unu 3arybarta

BanaHcoBa cTonHOCT 69 576 72 690

OpyxecTBOoTO pedoBHO cneau 3a HEeU3MbIIHEHUETO Ha 3adbJDKEHUSTA Ha CBOW KIMEHTU U Opyru
KOHTpareHTW, yCTaHOBEHU WUHAMBMAYAINHO UMW Ha rpynu, 1 U3Non3sa Ta3un MHopmauus 3a KOHTPOn
Ha KpeauTHWs puck. MonuTuka Ha [pyxecTBOTO € Aa M3BbpLUBA TPaH3aKUMU CaMO C KOHTpPareHTu ¢
[0o6bp KpeauTeH penTuHr. PbkoBOACTBOTO Ha [pyXeCTBOTO CYWTa, Ye BCUYKM FOPECrnoMeHaTu
dMHaHCOBM aKkTMBW, KOUTO He ca Ounu obesueHsBaHM MMM ca C HacTbMui nagex npes
npeacTaBeHUTe OTYETHU Nepunoau, ca hMHaHCOBU akTMBU C BUCOKA KpeaWUTHA OLlEHKa.

Kbm 30.06.2025 r. [pyxecTBOTO € NpeoroBopuno ycrnosusTa no B3eMaHus ¢ U3TeKkbN nagex.

Mpe3 oTYeTHUTE Nepmroa BCUYKM MPOCPOYEHN B3EMaHMS ca 06e3LeHeHU, CbrNacHo N3NCKBaHMSATa Ha
MCa®O 9.

Mo oTHOLWeEHNe Ha TLProBCKUTE U APYrM B3eMaHusi [pyXecTBOTO He € W3NOXEHO Ha 3Ha4uTeneH
KPeAUTEH PUCK KbM HUTO €A4MH OTAENEH KOHTpareHT WM KbM rpyna OT KOHTpareHTW, KOUTO umat
CXOOHWU XapaKTepuCTUKU. TbProBCKUTE B3EMaHWsi CE CbCTOAT OT FofisiM Gpoi KIMEHTU B pasnvyHu
nHaycTpum U reorpadpckm obnactu. Ha 6asata Ha UCTopuYecky nokasaTenu, PbKOBOACTBOTO CYMTa,
Yye KpeauTHaTa OLieHKa Ha TbProBCKM B3EMaHUS, KOUTO He ca C M3TEKbI Nagex, e gobpa.

KpeaunTHUST puck OTHOCHO Mapv U NapuyHu eKBMBarneHTn, cpeacTBa Ha NapuyHMs nasap ce cymTta 3a
HeCbLLEeCTBEH, Tb KaTo KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTaums u BUCOKa BbHLUHA OLEHKa Ha
KpeauTHUS PEUTUHT.
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33.5. Opyru puckose

ﬂ,py)KeCTBOTO € n3npaBeHo npea rnobanHuTe KNUMaTu4Hu NPOMEeHN N BITUAHNETO UM BBPXY XKMBOTA
Ha XoparTa. B pe3ynTtaTt Ha nowla €KoJiormdHa noJinTuka B Lennd CBAT, Npel3 nocregHnTe gecetuneTtna
ce 3abens3Ba 3HAYUTENHM KNUMATUYHM aHomanuMu. ToBa MOXe ga [osege Ao Henpeasngnmm
NpOMEHN BbB BPEMETO, 6yp|/|, CUJTHK BETpOBE, HaBOAHEHUA U OP.

3a HamansiBaHe Ha eekT OT BIIMSHNETO Ha KnuMaTta [py)KecTBOTO clieam 3a M3NpaBHOCT Ha CBOUTE
MHBECTULMOHHN MMOTU U CbOPBXKEHUS, U3BbPLUBAT C& HaBPEMEHHU PEMOHTM U UMYLLECTBOTO Ha
APYXECTBOTO € 3acTpaxoBaHo, cpeLly NpupoaHun GeacTeus.

PbKOBOACTBOTO HE OTYMTA, Y€ BIINSHUETO Ha KNUMaTUYHUTE NPOMEHU U CEPUO3EH PUCK, Npen KOWTo e
nsnpaseHo [pyecTBOTO, 3alU0TO AEMHOCTTa My He Ce BNus NPSIKO Ha NPOMeHUTe BbB BPEMETO.

33.6. AHanu3 Ha NMKBUAHUA PUCK

JIVkBNOHWAT puUCK NpeacTaBnsiBa pUCKbT [pyXeCTBOTO A HE MOXe [a Moracu CBOMTE 3agblhKEHUS.
[py>xecTBOTO NocpeLla HyXanTe cu OT NUKBUOHW CPeacTBa, KaTo BHUMATENHO Criefum nnallaHusta no
noracUTenHUTE MNMaHOBE Ha ObJITOCPOYHMTE (UMHAHCOBU 3aAbIiDKEHUs, KAaKTO W BXOOAWMTE WU
N3XOASLM NapyUyHM NOTOUW, Bb3HUKBALLM B XO4a Ha onepaTvMBHaTa AeWHOCT. HyxauTe oT NUKBUAHM
cpencTBa ce crnefAT 3a pasfnvyHM BpeMEBM NMEPUOAU - €XEOHEBHO W eXeCeAMWYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NporHo3n. HyxxamTte oT NUKBUOHWM CPEACTBa B Ob/TOCPOYEH NMaH - 3a nepuoam
ot 180 n 360 gHn, ce onpenensat MeceyHo. Hyxamte OT napuyHM cpeactBa Ce CpaBHSIBAT CbC
3aeMUTE Ha pas3nonoxeHuwe, 3a da ObAaT yCTaHOBEHU W3NUWBUM unu gedvumtn. To3n aHanms
onpedensa fanu 3aemMuTe Ha pasnofioKeHWe e ca JOCTaTbyHW, 3a Aa MOKPUAT HyXAWTe Ha
OpyxecTBOTO 3a Nepuoaa.

OpyxecTBOTO ObpXK napu B OpoK, 3a Aa nocpella NMKBUOHUTE cu HyxXau 3a nepuoau o 30 gHwu.
CpenctBa 3a AbNrOCPOYHUTE NIMKBUAHM HYXXOW CEe OCUrypsiBaT 4pe3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha AbAroCpOYHN PMHAHCOBU aKTUBWN.

PuHaHCOBMTE aKTUBMU KaTo cpeancTBO 3a ynpaBrieHUe Ha NMKBNOHUA PUCK

I'Ipm oueHABaHeTO U ynpaBlieHMeTO Ha JIMKBUOHUA PUCK ﬂpy)KeCTBOTO OT4YMUTaA OYaKBaHUTE MapU4HU
noTtoun ot CbVIHaHCOBI/I MHCTPYMEHTH, Nno-cneumarnHo HalmM4yHute napudHn cpenctesa U TbpProBCKU
B3emMaHusa. HanuuHute napumyHn pecypcun uU TbproBCKM B3eMaHUA He HagBuwaBaT 3HAYUTESTHO
TeKyLnTe Hy>XOn OT N3XoadLl napu4veH noTok.

34. OueHsiBaHe No cnpaBegnMBa CTOMHOCT
341. OueHsiBaHe No cnpaBeasiMBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTH

®rHaHCOBWTE aKTMBU U MacuBW, OTYATAHWU MO CrpaBeAnuBa CTOMHOCT B CaMOCTOSTENHUS OTYeT 3a
(pMHaAHCOBOTO CbCTOSIHWME, Ca FpynupaHyM B TpU HMBa CbOOpasHO Mepapxusita Ha crpaBeanvBaTa
cTonHocT. Tasu nepapxus ce ornpenens Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BXoAsliata uHcopmMaums,
M3Mnon3BaHa Mnpu onpefensHeTo Ha crpaBeAnuBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBWU W MacuBM,
KakTo crefga:

1 HMBO: NasapHu LeHW (HEKOPUIMPaHW) Ha aKTUBHU Nasapuv 3a NAEHTUYHU aKTUBU NN NacuBMY;
2 HMBO: BXOAsa MHdOpMaUMS, pasnuyHa OT Ma3apHW LEeHW, BKITIOYEeHW Ha HMBO 1, KOATO
Moxe ga 6bae HabniogaBaHa MO OTHOLLEHWE Ha JafeH akTUMB WM Nacue, WKW Npsiko (T. e.
KaTo LLeHM) UM KOCBEHO (T. €. Ha 6a3a Ha ueHnTe); 1

3 HMBO: BXOAsla MHMOpMauusi 3a OafdeH akTUB WM nacuB, KOATO He e 6GasvpaHa Ha
HabniogaBaHn nazapHu JaHHW.

[aneH pvHaHCOB akTMB MNU Nacue ce Krnacuduumpa Ha Han-HUCKOTO HMBO Ha 3Ha4YMmMa BxoAsLua
nHdopmauma, n3nonssaHa 3a onpeaensHeTo Ha crpaseanvesarta My CTOMHOCT.

30 roHKn 2025 . Hueo 1 Hueo 2 Hueo 3 O6wo
XWn. ne. Xun. ne. XWn. ne. XWn. ne.

®PUHaHCOBU aKTUBU

BopcoBu kannTanoBu UHCTPYMEHTU 4191 - - 4191

[orosopHu hoHaoBe - - - -

HekoTupaHu KanutanoBn MHCTPYMEHTU - - 1030 1030

0610 akTMBU 4191 - 1030 5221
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31 pekemBpun 2024 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWI. NB. XWI. NB. XWn. nBe. XWn. nBe.

®PUHAHCOBU aKTUBMU

BopcoBu kanuTanoBu MHCTPYMEHTHU 4 265 - - 4 265

[oroBopHun hoHaoBE - 5445 - 5445

HekoTrpaHn kanutanoBn NHCTPYMEHTM - - 1030 1030

O6LWo akTnBem 4 265 5445 1030 10 740

ﬂpe3 OTHETHUTE nNepnoan He € nMmano 3Ha4nvn TpaHCCbele mMexay otTaeniHuTe HMUBa.
MeToauTe n TEXHUKUTE 3a OUEeHsIBaHe, M3Non3BaHn npwn onpeaendaHeTo Ha cnpaBegnmBata CTOWMHOCT,
He Cca NpoMeHeHN B CpaBHEHME C NpeaxogHua oT4eTeH nepmnoa.

a) Akyuu

Cnpasep,nmsaTa CTOMHOCT Ha akuun ce onpegena no nocnegHo I'Iy6J'IVIKyBaHa LeHa 3aTBapA Ha
Bvnrapcka choHgosa 6opca.

6) lheecmuyuoHeH ¢hoHO

duHaHCOBNTE aKTUBM B WHBECTULMOHEH (OHA Ce OoTyMTaT No crpaBeanvMBa CTOMHOCT U ca
HOMWHUMPaHM B Gbnrapcku nesa. Peructpupanu ca Ha KunbpckaTa 6opca. [Nopaan nunca Ha akTUBEH
nasap cnpaeennueaTa UM CTOMHOCT e Gurna onpeaeneHa nocpeacTBOM METof Ha HETHUTE akTUMBU OT
pbKOBOACTBOTO Ha [pyKecTBOTO.

8) [sinose 8 0o2080pHU choHOo8e
CnpaBegnuBata CTOMHOCT Ha pfsanoBeTe ce onpegenst OT LeHaTa Ha ob6paTHO W3KynyBaHe,
ny6nukyBaHa oT CbOTBETHUSI POHA KbM OTYeTHaTa aara.

OnpepensiHe Ha cnpaBeAnMBaTa CTOMHOCT

3a cmHaHcoBUTE akTMBM Ha [pyXecTBOTO, KnacuduumMpaHn Ha HMBO 3, ce M3Mon3BaT TEXHUKU 3a
OLeHsIBaHe.

35. Be3Hann4Hu caenku

Mpe3 2025 r. OpyxeCcTBOTO He € OCbLLECTBABANO NHBECTULMOHHN UNN (PUHAHCOBK CAENKN, MPU KOUTO
Ja He ca MW3MNOoM3BaHW Mapu WM Napu4yHU ekBMBaNeHTU M KOUTO Ja He ca OTpaseHn B
CaMOCTOATENHUS OTHET 3a NapUYHUTE MOTOLN.

36. NMonutuka n npoueaypu 3a ynpaBsneHne Ha Kanuntana

Lienute Ha [JpyXecTBOTO BbB Bpb3Ka C ynpasreHue Ha KanuTana ca:
e [Ja ocurypu cnocobHocTTa Ha [Ipy>XeCTBOTO Aa NPOABLIIKM Aa CbLUeCTBYyBa KaTO AeWCTBaLLO
npeanpuaTne; n
e [da Ocurypu ageksaTHa peHTabunHocT 3a cobCcTBeHMUMTE, KaTo onpedens ueHaTta Ha
YCNyrnTe cm B CbOTBETCTBME C HBOTO Ha puUCKa.

ﬂ,py)KeCTBOTO HabniogaBa kanutana Ha 6asaTta Ha CbLOTHOLUEHMETO Ha KopurnpaHusa cobcTBeH
Kanutan KbM HETHUA ObIT.

[OpyXecTBOTO onpenens kanuTana Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHUS kKanuTarn,
npeacTaBeHy B CaMOCTOATENHUS OTYET 38 (PUHAHCOBOTO ChCTOSIHUE.

HeTHuAT gbnr ce usuncnasa kaTo obuy AbAr, HamaneH ¢ GanaHcoBaTa CTOWHOCT Ha napute u
NapuyYHUTE EKBMUBANEHTMU.

OpyxecTBoTO ynpaBnsiBa CTpyKTypata Ha kanutana W npaBu HeOOXOAMMWUTE KOpPEeKUMM B
CbOTBETCTBME C MNPOMEHUTE B MWKOHOMMYECKaTa OOCTaHOBKa W PUCKOBUTE XapaKTepUCTMKM Ha
CBbOTBETHUTE aKTUBM.

B ka4ecTBOTO CM Ha EMUTEHT Ha obnurauun, Ha ,D,py)KeCTBOTO € HaJloXXeHO cna3BaHeTo Ha crneaHnTe
CbOTHOLLEHMS Ha Ba3a roguwleH (bl/IHaHCOB OTYHET:
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. CvoTHoweHne [Macueu/AktuBn: EMUTEHTBT noema 3agbibkeHMe npe3 nepuoda nao
nsnnawlaHeTo Ha o0b6nMraunoHHNs 3aem da nogabpka CboTHoWweHne MNMacuBn/AKTMBK (Cyma TekyLm +
HeTeKyLM MacuBM KbM obllaTa cyma Ha akTuBuTe) He Mo-BMCOKO OT 97%. Kbm 30 woHm 2025 r.
CbOTHOLLEHNETO NacuBu/akTneu e B pa3mep Ha 49.46% (31 gekemBpu 2024 r.: 50.88%);

o MokpuTue Ha pasxoguTe 3a NuxeuW: EMUTEHTBT noema 3agbimkeHne npes nepvoga Ao
nsnnawiaHeTo Ha obnuraunoHHUS 3aeM Aa nogabpxa CbOTHoWeHueTo [Mokputne Ha pasxoguTe 3a
nMxBK (M34MCneH, kaTto nevanbaTta oT obuyarHaTa AeVHOCT, yBenuyeHa ¢ pasxoauTe 3a Nuxsu, ce
pasgens Ha pas3xoauTte 3a nNnxaeun) He No-HUCKO OT 1.05%. Kbm 30 toHn 2025 r. ToBa CbOTHOLLEHNE € B
pa3svep Ha 1.44% (31 pekemBpu 2024 r.: 1.05%);

o Tekywia NUKBMOHOCT: EMUTEHTBHT Noema 3adbibkeHWe npes3 nepuoda A0 M3NnawaHeTo Ha
obnuraumMoHHNs 3aem fa noaabpKa CbOTHOLIEHME Ha Tekylla fMKBMAHOCT (CyMaTa Ha TeKyLluu
aKTMBM KbM cymaTta Ha TeKywu nacuBu) He no-Hucko ot 0.5%. Kbm 30 toHu 2025 r. ToBa
CbOTHOLLEHMe € B pa3mep Ha 1.30% (31 gekemepu 2024 r.: 1.49%) Ha 6a3a Ha PUHAHCOBMKSA OTYET.

OpyxecTBoTO HabnogaBa kanutana Ha 6a3aTa Ha KOEUUMEHT Ha 3aATbXKHSANOCT, NpeacTaBnssaly
CbOTHOLLEHMETO HA HETEH ObAr KbM COBGCTBEH Kanutan. HeTHWMSAT AbNr BKMOYBa cymaTa Ha 3aemuTe,
HamarneHa c GanaHcoBaTa CTOMHOCT Ha NapuTe Y Napu4HUTE EKBUBANEHTMU.

KanuTtanbsT 3a npeacTaBeHUTe OTYETHU Nepuoam Moxe a 6bae aHanvMaupaH, KakTto criefBa:

30.06.2025 31.12.2024

Xun. n.. Xun. n..
CobcTBeH KanuTan 118 694 117 758
Ounr 116 136 121 986
- Mapw 1 Nnapn4HN eKBMBanNEeHTH (165) (255)
HeteH gbnr 115 971 121 731
CbOTHOLIEeHME HA KanuTan KbM HEeTeH AbNr 1:0.98 1:1.03

HamaneHneTo Ha koedumumneHTa Ha 3aanbXHANocT npe3 2025 r. ce AbMKM MaBHO HA HamManeHUeTo
Ha gbnra.

37. Cbbutua cnea Kpasa Ha OTYETHUS Nepuoa

He ca Bb3HUKHaNM KopUrMpaLy cbUTUA UMK 3HAYUTENHN HEKOPUrMPALLIM CbBUTUS MexXay AaTtaTta Ha
doMHaHCOBMS OTYET M AaTaTta Ha oTopu3MpaHeTo My 3a ogobpeHue 3a NyGnukyBaHe.

38. Opo6peHne Ha caMocToATEeNHNA PUHAHCOB OTYeT

CamocTtoaTenHusaTt ¢uHaHcoB oTdyeT kbM 30 toHM 2025 r. (BKNIOYMTENHO CpaBHUTENHaTa
nHdopmauums) e ogobpeH u npuet oT CbBeTa Ha gupekTopuTe Ha 30.07.2025 .
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