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[MosicHeHNs1 KbM KOHCONUAMPaHUSA UHAHCOB OTYET

1 O6wa uHdopmauma n npegmeT Ha AeMHOCT

.Benrpad Acet MennmxmbHT” ALl /AkumoHepHo apyxectBo/, EMK 201079376 (apyecTBOTO Malika)
€ perucTpupaHo Ha TeputopusTa Ha Penybnvka bbnrapusa Ha 10.03.2010 r. B TbproBcknsi permcTbp
KbM AreHuusita no BNMCBaHMATa Ype3 CNMBAHETO Ha YeTMpU OpYXKecTBa, a UMeHHO: busHec LleHTbp
Jletnwe Codwma EOO[M, CnbHueBn Jlbum Aktme EOO[M, Wmotn Haemun O6cenyxsane EOO[L wu
Benrpad Acet MeHngpkmbHT EALL.

MMpe3 oTyeTHUs N CpaBHUTENHUS Mepuon HAMa MpoMsaHa B HaMMEHOBaHWETO Ha ApyXecTBaTa OT
pynata unu B gpyro cCpeacTBo 3a naeHTudmkaymus.

OpyxecTBOTO Maitka e cbe ceganuwle: rpag Codoums, 6yn. bprokcen 1.
[pyxecTBOTO Maiika uMa agpec Ha ynpasneHue: rpag Codus, 6yn. bptokcen 1.

[pyxecTBOTO Manka e nybnnyHo m e peructpupaHo Ha bbnrapcka doHpoBa Bbopca AL Ha
30.03.2010 r. ¢ koa VAM.

Ktm 31 mapt 2025 r. [IpyXeCcTBOTO Malika € C permctpmpaH kanutan oT 68 979 758 nB., pasnpegeneH
B 68 979 758 6posi 0OMKHOBEHN GEe3HaNM4YHU akuun C NpaBO Ha rfac M C HOMUHANHa CTOMHOCT 1
(emounH) neBs Bcska egHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHnmxmbHT” ALl kbM 31 mapT 2025 T. ca:
31.03.2025 2025 31.12.2024 2024

Bpon akuumn % Bpown akuumn %
Kubyn EOO[ 17771191 25.76 17771191 25.76
YIMN® Cwrnacne 4 434 456 6.43 4 434 456 6.43
Y& bvaele 3707 800 5.38 3 707 800 5.38
[pyrn domsmnyeckn n topngnyecku niua 43 066 311 62.43 43 066 311 62.43

68 979 758 100.00 68 979 758 100.00

[pyXecTBOTO Marika uma eqHOCTENEHHA cucTeMa Ha ynpasrneHne. CbBeTbT Ha AvpekTopuTte kbM 31
mMapT 2025 r. e B crnegHusa cbetaB: PymeH NopaHoB LloHkoB, LliBeTtennHa AceHoBa [leeBa, Jluana
AnekcaHgposa eTpoBa.

prnaTa ce npeacrtasnsaBa OT USNBITHUTENTHUA OUPEKTOP PymeH LlOHKOB.

OcHoBHaTa geilHocT Ha [pynaTa ce cbCToM B OTAaBaHe Ha COOCTBEHM MMM HAeTU MMOTM Ha
usnyeckn unu IpUaMYEckn nuua 3a bRArocpodeH nepuod. Kato cblio Taka M3BbPLUBA U MOKYMKO-
npogaxba Ha CTOKM U YCRyru, KOUTO He ca 3abpaHeHn U1, 3a KOUTO He Ce M3UCKBA creumarneH fuLeHs,
MoKyrnka, CTPOWTENCTBO, o0063aBexdaHe, OTAaBaHe Mo HaeMm, YynpasBneHue U npopaxba Ha
HeOBWXMMW UMOTM, NOKYNKO-Npoaaxba Ha CTOKM UMM ApYrv BellM B MbpBoOHaYaneH, o6paboTeH munu
npepaboTeH BWA, PeCcTOPaHTbOPCTBO, XOTENMEPCTBO, TypuCTUYecka [OEWHOCT, BbTpelHa W
BBHLUHOTHProBCKa OEWHOCT, MEHUIKMbBHT U MapKETUHT, TbProBCKO NPeACcTaBUTENCTBO Ha 6brrapcku
N YyXOecTpaHHW OU3NYECKU U OpUaANYECKM NULA, NOCPEAHNYECTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCNyry, KakTO U BCSAKaKBU APYrv pa3peLleHn oT 3aKoHa OeNHOCTU.

[enHocTtTa Ha ObllepHUTe OpyxecTtBa € B ccbepaTa Ha HeaBWXUMUTE UMOTU N € D,e(bl/IHMpaHa KaKTo
cnepgBa:

- bankan Pubn WUctent [OdesenonmeHt EOO[, Ckonve - OTgaBaHe w ynpaBneHue Ha
COOCTBEHU HEABMXUMU UMOTU UM UMOTU B3ETU MO HAaem /NU3nHr/;

- [panm Mon Pyce EOOQO[ - YnpasneHvne Ha HeABWXUMU UMOTH;

- W Ap Ixun Kanutan AOCUL, - Cekioputnsauus Ha uMoTm.

Bpost Ha cnyxuTtenute Ha [pynaTta kbm 31.03.2025 . e 23.
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2 WNszaBneHue 3a cborBetcTBMEe ¢ MC®PO u npunaraHe Ha npuvHUMna 3a AencTBaLlo
npegnpusaTue

2.1 U3naBneHue 3a cvorBetcTBUe ¢ MC®DO, npuetn ot EC

KoHconuavpaHmaT dmHaHcoB oT4eT Ha [pynaTta e uarotBeH B cboTBeTcTBue ¢ MCOO cyeToBOAHM
CcTaHdapTu, pa3paboTeHn M nybnukyBaHu oT CbBeTa MO MeXOyHapOAHU CHETOBOAHW CTaHOapTu
(CMCC) n npuetn ot Esponenckusa cvio3 (EC). Mo cmucbna Ha naparpad 1, Touka 8 oOT
HonbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, NPWUMOXMM B bbrnrapusi, TepMUHBLT
,MC®O cuetoBogHu cTangaptu, npuetn oT EC* npegcrtasnsBat MexayHapogHUTE CYETOBOAHM
ctraHgaptm (MCC), npuetn B cbotBeTcTBMEe C PermameHt (EO) 1606/2002 Ha EBponeinckus
napnameHT n Ha CbBeTa.

KoHconuampaHuat ¢uHaAHCOB OTYET € CbCTaBeH B Obnrapcku neBa, KOETO e dyHKUmoHanHaTa
BanyTa Ha npeanpuaTMeTo Manka. Bcuukum cymy ca npegctaBeHu B xvunsau neea  (Xun. niB.)
(BKNIOYMTENHO CpaBHUTENHATa MHPopMaLms 3a 2024 r.), OCBEH ako He € NOCOYEHO ApYro.

To3n cmHaHCOB OTYET e KoHconuaupaH. [pyxecTBOTO MalKa CbCTaBsa U camocTosTeneH oMHaHCOB
oTt4yeT B cboTBeTcTBNE ¢ MCPO cueToBOAHM CTaHOapTW, paspaboteHn n nybnukysaHm ot CMCC un
npvetn ot EC n B KOMTO MHBECTMLMUTE B ObLUEPHW OpPYXeCcTBa ca NpPeAcTaBeHVM MO LeHa Ha
npugobneaHe.

PbkoBOoACTBOTO  HOCHU OTroBOPHOCT 3a CbCTaBAHETO W OOCTOBEPHOTO nMpeactaBAHE Ha
VIHCbOpMaU,VIﬂTa B HacToALMA KOHConnanpaH CbVIHaHCOB OTYeT.

2.2 MpunaraHe Ha NpuHUMNa 3a feNcTBalLo NpeanpuaTue

KoHconuavpaHuaT UHaHCOB OTYET € CbCTaBeH MpW cnasBaHe Ha npuHUMNa Ha AencTBallo
npegnpuaTue.

KbM gaTtata Ha M3roTBsHe Ha TO3W KOHconuaupaH (UHaHCOB OTYET PbKOBOACTBOTO € HanpaBuiio
OLEeHKa Ha cnocobHOCTTa Ha rpynarta Aa npogbiikv Aa PyHKLMOHMPa KaTo AeMCTBALO Npeanpusatme
Ha 6asaTa Ha HanmuyHaTa WHdopmauus B 0603pumo b6baewe. Cred HanpaBeHUTE MPOYYBaHWS
PBKOBOACTBOTO MMa pa3yMHU OuvakBaHus, 4e [pynaTa pasnonara ¢ AOCTaTbyHO pecypcu, 3a Aa
npoabmkn ga dyHkumMoHmpa B 0603pumo Gbaelte. CbOTBETHO TO npoabixaBa Ada npuemart
NpUHLMNa Ha AenCTBaLLO NpeanpuaTMe Npy 3roTBAHETO Ha roAWLLIHUSA OMHAHCOB OTYET.

MaKpOUKOHOMU‘IeCKO eJiusiHue

Mpe3 mapt 2025 r. MmecevyHaTa uHdnauus, UamepeHa ¢ uHgekca Ha notpeburtenckute uenun (UML), e
0.2% cnpsamMo npeaxoaHus Mecel, a roguwHata nHdnauusa 3a mapt 2025 r. cnpsamo mapt 2024 r. e
4.0%.

Mpe3 pekemBpu 2024 r. mecevyHaTa uwHdnauua e 0.4%, a roguwHaTta uWHMnNaunsa e 2.2%.
UHndnaumata, e usmepeHa uypes WML (MHgekcu Ha noTpebutenckute LeHW), KaTo MeceyHata
WHpNauns ce otTHacs 3a gekemspu 2024 r., CNpsIMO CbLUMA MeceL, Ha npeaxoaHaTta roguHa.

Huaxogswara TeHOgeHUus npn MakpOUKOHOMUYECKUTE UHOUKATOPU B OCHOBHUTE TbProBCKU
NnapTHbOPWU Ha anrapwﬂ OT eBpo3oHaTta npe3 2025 r. e npegnocraBka 3a OYakBaHe Ha BrollaBaHe
Ha BbHLIHOTO TbpCEHE Ha 6'bJ'II'apCKVI CTOKM M ycnyru npes 1o3u nepuoa. I'Ipep,BwJ, BMUCOKaTa CTeneH
Ha OTBOPEHOCT Ha 6'bJ'IFapCKaTa MKOHOMMKA U ronemust asan Ha msHoca B BBIT moxe aa ce ovakBa
BNOWwaBaHETO Ha BBLHWHOTO TbpCeHe [a Cce OTpa3n B 3Ha4duTellHa CTeneH BbpXy pearnHaTta
MKOHOMUYEeCKa aKTUBHOCT U I'IOTpe6J'IeHVIeTO B CTpaHarTa.

LleHnTte, kouTO rpynata Moxe Aa NPEAnoXW Ha CBOWUTE KIWEHTUM — BbTpelleH nasap U WU3HOC
n3ocTaeaTt CrnpsMo oOLWOTO HMBO Ha WHdMauusa, nopaavM AMHaMuKaTa B LiEHWTe Ha OCHOBHUTE
CYPOBUHM-NMONUNPONWUMIEH, NMONMETUNEH W efl. eHeprusl, JOKOMNKOTO Te3n CYypOBUHM ca nopf BrusiHMe
KaKTO Ha LeHWUTe Ha MexXayHapoaHWTe nasapwu, Taka U Ha KOHKPEeTHUTe [OroBOPEeHOCTU C OCHOBHUTE
poctaBumun. CbrmacHO [AOrOBOPHUTE OTHOLLIEHWS C AoCTaBuMuUUTe, Te ca 0bGeKkT Ha nepuoguyeH
aHanu3 1 obGCbXxgaHe 3a npepasrnexaaHe W akTyanuaupaHe ChpsiMo MPOMEHUTe Ha nasapa.
PbkoBOACTBOTO Ha NpeanpusTMETO Makka Lenu ga MnoCTUMrHe ONTMMU3MpaHe Ha pasxoaute U
npuxoamTe, 3a [Oda nocTurHe nopobpsiBaHe Ha  MKOHOMUYECKUTE  pesynTtaTtv  Bbhpeku
MaKpOUKOHOMUYECKNTE edhekTu.
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Bwnnpocu ebe 8pb3kKa ¢ kinumama

MpuoputeTHa uen Ha pynata Ha Benrpad Acet MeHumpkmbHT ALl € cBbp3aHa C onas3BaHeToO Ha
NPUPOAHUTE PECYPCU M HamarnsiBaHe Ha 3aMbpCsIBAHETO Ha OKOfHaTa cpega, Kato pesynTar oT
aenHoctnte . PbkoBoACcTBOTO Ha [pynaTta 3amnoyBa NpoydBaHe 3a BHeApsiBaHE Ha TEXHOIOruu, C
KOWUTO Aa M3MNon3Ba antepHaTMBHU U3TOYHULM 3@ ENEKTPOEHEPrnst N OTOMNEHMNE, KaTo MO TO3M HaYMH
ce CTpeMu ga Hamanu ObaelmTe cu pasxoau M Oa BbBede Ou3Heca B Kpak CbC CbBPEMEHHUTE
TEXHOMOorMn 1 paseuTne. 3a NOCTUraHeTo Ha Tasn uen npes 2025 r. [pynaTa npogbikasa ga pabotm
B CNegHUTE HaCoKMU:

e HamansBaHe Ha KOHCyMauuaTa Ha NPUPOOHN PECYPCH;
e HamanasaHe Ha emuCUMTE Ha NAPHMKOBW ra3oBe BcrneacTane npunaraHe Ha ECM;
e HamansBaHe Ha KOHCyMauusaTa Ha EHEPIUHN pecypcy;
¢ OnasBaHe 1 Bb3CTaHOBSIBaHe Ha OKONHaTa cpeja.
OpyxectBoTo mamnka Benrpadp Acetr MeHumpxkmbHT ALl npunara msuckBaHusaTa Ha PernameHTta 3a
TakcoHomusi/PernameHt (EC) 2020/852 Ha EBponenckusa [MNapnameHT u Ha CbBeTa, KakTto wu
TeXHN4YecknTe kputepum, nocovernu B fenermpan Pernament (EC) 2021/2178 Ha KomucusaTa, ¢ uen
crnasBaHe Ha 3anoxeHata CTeneH Ha €eKONMormyHa YCTOMYMBOCT Ha WKOHOMMYeckaTa AEeWHOCT,
KpuTepumn 1 nokasaTenu B CBOSITA AEWHOCT, 3a Ja MOXe Ta Ada ce KBanuduumpa Kato eKornormyHo
yCTOM4YMBA W AONpUHacsLLa 3a NOCTUraHe Ha CreaHUTE eKOMOrMYHM Lenu:

- CMeK4yaBaHe Ha U3MEHEHWNETO Ha Knumara;

- ajanTupaHe KbM U3MEHEHWETO Ha KNumaTa;

- YCTOM4YMBO M3MON3BaHe 1 onassaHe Ha BOOHWUTE pecypcu;

- npexop KbM KpbroBa UKOHOMMUKA;

- npepoTBpaTsBaHE M KOHTPOS Ha 3aMbpPCABAHETO;

- 3awwuTa 1M Bb3CTaHOBSIBaHE Ha BOOHOTO BuopasHoobpasue u Ha BOOHUTE EKOCUCTEMMN.

MonutukaTa Ha ['pynaTa No onasBaHe Ha OKONHATa cpefa U HamansBaHe Ha BPeOHOTO Bb3AENCTBME
BbPXYy Hest OT JENHOCTTa M € CbCTaBHa 4acT oT [1porpamara 11 3a 6baeLeTo passuTume.

Cnopef PbKOBOACTBOTO Ha APYXECTBOTO Malika OBMafsiBaHeTO Ha PUCKOBETE U Bb3MOXHOCTUTE,
Cb3faBa OCHOBaTa 3a MoBWLLABaHE eEKTMBHOCTTa Ha CUCTeMUTE 3a ynpaBlieHMe Ha OKofHaTa
cpefa, 3a nocTuraHe Ha Mo-g4o6pu pe3ynTaTM U NPefoTBpaTsSBaHE Ha EBEHTyarnHW HEraTuBHU
nocneacTBuA 3a okonHaTta cpefa. B Ta3v Bpb3ka ce nnaHvpat u npunarat AefcTBuUs 3a oBrnagsBaHe
Ha pWUCKOBETE W BB3MOXHOCTUTE, C MOCMEABALLO u3rpaxaaHe Ha [lporpamu 3a onasBaHe Ha
okonHaTa cpefa, [naHoBe 3a MOHUTOPWHT M KOHTPON Ha MpoLecuTe U nnaHupaHe Ha ®upmeHuTe
Llenu 3a CbOTBETHUS KPATKOCPOYEH W/UMWN AbITOCPOYEH NEPUOA.

OCHOBHU Lenn Ha pPbKOBOACTBOTO Ha APYXECTBOTO Mailka € YCTOMYMBO pas3BuTUe, edeKTUBHO
usnon3eaHe Ha MpuMPOOHWTE peCcypcu WU HedonyckaHe 3amMbpCsiBAHE Ha OKOMnHaTta cpepga.
MnaHmnpaHeto Ha CYOC BkMYBa onpefensiHe Ha eTanuTe, CTpyKTypaTa Ha AOKYMeHTauusita u
cpokoBeTe 3a paspaboTBaHe U1 BHegpsiBaHe Ha cuctemarta. [lnaHupat ce pecypcute 3a
paspaboTBaHe, BHeApsiBaHe, MpoOBepka M noaabpxaHe edekTuBHocTTa Ha CYOC, BKNOYMTENHO
CYOC nma cniegHuTe uenu:

- [arapaHtmpa nogabpxaHeTo Ha CYOC 1 HEMHOTO HENPEKbCHATOTO NogobpeHne;

- [a ocurypu cnasBaHeTo Ha U3MCKBaHMsATa Ha HopmaTuBHaTa 6asa;

- [a ocurypu noBeYye aHraxmpaHocT OT CTpaHa Ha BUCLLIETO PbKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 31 mapt 2025 r. [pynata He e ugeHTuduMUMpana 3HauYuTenHW pUCKOBe, Npean3BUKaHU OT
KNMMaTU4HUTE NPOMEHU, KOUTO GMxa MOrMM Aa OKaxaT NPSKO HeraTMBHO M CbLUECTBEHO BIMSIHME
BbpXYy KOHconuaupaHute ¢pmHaHcoBM oTyeTu Ha [pynata. PbKOBOACTBOTO HEMPEKLCHATO OUEeHsBa
Bb3eNCTBMETO Ha CBbP3aHUTE C KNuMaTta BbNpocu.

Mpu onpegensiHe Ha PMHAHCOBOTO CbCTOAHUE Ha [pynaTta kbm 31.03.2025 r., BbNpocUTe, CBbP3aHu
C knMMMaTa ca Ownu pasrnexgaHu M B3eTW NMO4 BHUMaHvWE Npu U3BbpLUBaHe Ha TecToBeTe 3a
obesLeHKa, oOLueHKa Ha NoMNe3HNs XUBOT N OnNpefensHe Ha cnpaseanveaTta CTOVHOCT Ha HeTekyluTe
aKTnBMK.
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3 TlpomeHu B cyeTOBOAHATA NONMTUKA
3.1 HoBu 1 nameHeHu ctaHgapTy U passicHeHUs1

U3meHeHna B MCC 1 MpepcraBAHe Ha ¢huHaHcoBuTe oTtyeTu: Knacucpumkauma Ha nacuBute
KaTo TeKyLM U HeTeKyLUu, B cuna ot 1 aHyapm 2024 r., npueTtn ot EC

M3MeHeHuATa B Knacudukauusta Ha MacuMBWTE KaToO TeKylWM WM HEeTeKylM 3acsaraT camMo
npeacTaBsHETO Ha nNacMBuTe B OT4eTa 3a YUHAHCOBOTO CbCTOSIHME, HO HE U pa3mMepa UM, MOMEHTa
Ha Mpu3HaBaHeETO Ha akTMBW, MacuBW, NPUXOOAM WM pas3xogn wunn MHPOpPMaLMATa, KOSATO
ApyXecTBaTa OMnoBecTsBaT 3a Te3n enemMeHTu. ilameHeHmsaTa umaT 3a uen ga U3scHAT CNegHoTO:

e KknacudukaumMsiTa Ha nacMBMTE KaTo TeKyLM WNu HeTekylwmn TpsibBa ga ce OCHOBaBa Ha
CblUeCTBYBaLLM NMpaBa B Kpas Ha OTYETHUSA NepUo, KaTo BCUYKM 3acerHaTtu naparpadu ot
cTaHgapTa Beye M3non3saT €4HaKkbB TEPMUH, @ MMEHHO ,MPaBOTO® Ha OTCpoOYBaHE Ha
ypexxgaHeTo Ha nacuBa C MOHe [ABaHageceT Meceua. M3puyHo ce nocoysa, 4e camo
HanNU4yHOTO NpaBo ,B Kpasi Ha OTYeTHUs nepuon” TpabBa Aa Bnusie BbpXY knacudurkauyuata
Ha nacuBa;

*  KnacudukauusiTa He ce BNUAe OT O4YakBaHWATa Ha MpeanpuaTMETO danu LWe YnpaKHu
NpaBOTO CU A OTCPOYM YpEeXOaHeTo Ha Nacuea; u

*  ypexaaHeTo Ha NnacvBUTE MOXE [a Ce OCbLLECTBU Ype3 NPEXBBLPISHE HA NApUYHN CPEACTBA,
KanutanoBW MHCTPYMEHTM, OPYTN aKTUBU UMW YCINYT Ha KOHTpareHTa.

U3meHeHnsa B MCC 1 MNpepcraBsaHe Ha hnHaHCOBM oT4yeTU: HeTekylum nacuBu, 06BBbpP3aHu C
c¢hmHaHCOBM Noka3sartenu, B cuna ot 1 siHyapu 2024 r., npuetu ot EC
MCC 1 ce uameHs, kakTo criefBa:
e YTOYHSBA Ce, Ye aKo MPaBOTO Ha OTNaraHe Ha ypexgaHeTo 3a Haw-manko 12 meceua e
npeameT Ha U3MbIIHEHWE Ha YCMOBUSA OT CTpaHa Ha npeanpuaTMeTo cried oT4EeTHUSA nepuos,
ToraBa Te3u yCrnoBusi HAMa Aa MOoBMUSAAT Ha TOBa Januv NpaBoOTO Ha oTnaraHe Ha ypexaaHeTo
CbLLIECTBYBA B Kpasi Ha OTYETHUA Nepuo (OTYETHATa AaTa) 3a Lenute Ha knacuduumpaHeTo
Ha nacvBa KaTo TeKyLl, UNn HeTeKyLL; 1
e 33 HeTeKyLUWUTe nacveu, NpegMeT Ha YCnoBus, OT NPeanpUATUETO Ce U3NCKBa Aa OMnoBecTABa
nHdopmaums 3a:
o ycnoeuaTa (Hanpumep eCTecTBOTO W AaTaTta, A0 KOSATO npeanpusitueTo Tpsabsa ga
N3NbIHW YCNOBNETO);
o [[anuv npegnpusatveTo 61 cnasuno ycrnosusTa Bb3 OCHOBa Ha OOCTOATEncTBaTa KbM
oTyeTHaTa gaTa; u
o [Janu n Kak npegnpusTMeTo ovakBa Ada M3NbNHW yCnoBusTa OO AaTaTta, Ha KoATo
dmHaHcoBMTE NokasaTenu Tpsbea Aa 6baaT N3dMcNeHn CbrNacHo 4OroBopa.

U3meHeHna B MC®PO 16 JlusunHr: 3agbmkeHue No NU3VHF NpuU Npofaxo6a n o6paTeH NU3UHS, B
cuna ot 1 aHyapu 2024 r., npuetun ot EC

M3meHeHuaTa B8 MCO®O 16 uaucksaT oT npeanpusTue, KOeTo e npofasad-HaemaTen Ada oueHsiBa
BMoOCreacTBME JU3VHIOBUTE MacuMBW, NPOU3TUYALLM OT OOpaTeH JM3WHI, MO Ha4yuH, MO KOWTO He
npusHaBa HUKakBa cyma OT nevanbata wnm 3arybaTa, KOATO ce OTHAcs 4O NPaBOTO Ha Non3BaHe,
KOeTo TO 3anasea. HoBuTe M3MCkBaHWS He BB3NPENATCTBAT MNpodaBada-HaemaTten ga npusHae B
TeKylmna uHaHCOB pesyntat nevyanbaTta wnu 3arybata, cBbp3aHa C 4aCTUYHOTO UMM MBIIHOTO
npekpaTaBaHe Ha NuM3uHroBusa gorosop. N3meHeHnaTa Ha MC®O 16 He npegnuceat cneumuyHmn
N3NCKBaHUSA 3a OLIeHSIBAHE Ha JIM3UHIOBUTE NacuBm, NPoOn3TUYaLLM OT OBpaTeH NU3UHT.

U3meHeHnsa B MCC 7 OtyeT 3a napuyHute notoum n MCPO 7 ®dMHAHCOBU WMHCTPYMEHTHU:
OnoBectABaHuA: Crnopa3yMeHusl 3a cpuHaHCUpaHe Ha AocTaBYULM, B cuna ot 1 siHyapu 2024
r., npuetu ot EC

NameHeHuaTa B MCC 7 n MC®O 7 fobaBAT M3MCKBaHUS 3a OMOBECTSABAHE, KAKTO U yKasaHusl B
pamMKnTe Ha CblUeCTBYBalUUMTE W3UCKBAHWS 3a OMNOBEeCTsBaHe, CBbP3aHW C MpefoCcTaBAHETO Ha
KayecTBeHa W KOMMYecTBEHa WHQOpPMaUMA OTHOCHO CcrnopasymMeHusiTa 3a (uUHaHCUpaHe Ha
3a4bIDKEHMATA KbM JOCTaBYMUM. Te3n uameHeHnss JobaBsaT ABE Lieny 3a OrnoBecTsBaHE, KOMTO Lie
HakapaT npegnpuaTMaTa da OMOBECTABAT B MOSICHUTENHUTE MPUITOXEHUS MHGOPMaUUs, KOSTO
no3BonisiBa Ha nona3eaTtenMte Ha UHAHCOBMTE OTYETM [a OLEHAT Kak crnopasyMeHusTa 3a
(bUHaHCUpaHe Ha 3aabilKeHMsTa KbM LOCTaBYMLM BIUSAT BbPXY NACUBUTE U NapUYHUTE MOTOLM Ha
npeanpuaTneTo n aa pasbepat edekta Ha cnopasyMeHusTa 3a (bMHaHCMpaHe Ha AOCTaBYULN BbPXY
N3NOXEHOCTTa Ha NpeanpusaTUEeTO Ha JMKBUOEH PUCK W Kak MNpeanpusaTMeTo Moxe pda Obae
3acerHaTo, ako crnopasyMeHusiTa Beye He ca JOCTBMHU 3a Hero.
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PbkoBoacTBOTO Ha 'pynaTta He o4akBa fa Uma 3HauYMTENHO BrMsiHe BbpXy (OUHAHCOBUTE pe3ynTaTtu
UNU No3nLUUKN Ha (OMHAHCOBUS OTYET OT MPUETUTE HOBW CTaHAAPTU, UBMEHEHUS U Pa3SICHEHUS KbM
MC®O, nsgageHn ot CbBeTa No MexayHapoaHu cCH4eTOBOAHM cTaHAapTu u ogobpenn ot EC.

3.2 CTaHOapTh, U3MEeHEeHUsl U pa3siCHEHUsl, KOUTO BCe Olle He ca Bne3nu B CuUia U He ce
npunarart oT no-paHHa gara ot Mpynara

Kbm patata Ha opgobpeHne Ha To3M (DUHAHCOB OTYET Ca W3OaAeHW HSKOM HOBWM CTaHOapTH,
NU3MEHEHNs U passCHEHUS Ha CblUecTByBalLlMTe CTaHAapTW, HO He ca BMesnu B cuna unM He ca
npunetn ot EC 3a domHaHcoBaTta roguHa, 3anoveaila Ha 1 sHyapu 2024 r., n He ca Gunn NpuUnoXxeHu
no-paHo ot ['pynaTa. He ce oyakBa Te fa uMaT CbLLECTBEHO BNUSAHNE BbPXY (PUHAHCOBUTE OTYETU Ha
pynata. PbKOBOACTBOTO OYaKBa BCUMYKM CTaHOApPTU U M3MeHeHUsa aa 6baaT npueTn B cHeToBOAHATA
nonutuka Ha [pynarta npes nbpBus nepuopg, 3anoysall cnej gataTta Ha Bnv3aHeTo um B cuna. lMo-
Jorny e gafieH CNnUChbK C MPOMEeHUTe B cTaHAapTuTe:

U3meHeHns B MCC 21 Edektu ot npomeHuTe B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyeMmocT, B cuna ot 1 anyapm 2025 r., npuet oT EC
MNameHeHunsaTa B MCC 21 BkntoyBar:

- YTOYHsIBaHe Kora egHa BasnyTa mMoxe Aa 6bae obmeHeHa B Apyra BanyTa W Kora He - egHa
BanlyTa Moxe ga 6bae obmeHeHa, Korato npeanpuUATMETO € B CbCTOSIHME Aa OOMeHWn Tasn
BaflyTa 3a [gpyrata BanyTa 4pe3 nasapu WM MexaHusmMm 3a obMmeH, KOUTO cb3gaBaT
N3NbIHMMK NpaBa U 3aabihkeHnst 6e3 HeonpaBaaHo 3abaBsiHe KbM [JaTaTa Ha OUEeHsBaHe U
3a onpefeneHa uen; egHa BanyTa He Moxe ga Obae obMeHeHa B gpyra BanyTta, ako
NpeanpuMaTUETO MOXe Aa Nony4dn camo He3HaYMTeNHa cyma OT Apyrarta BanyTa;

- M3UCKBAHE Kak npeanpuaTueTo da onpegenu obmeHHWst Kypc, KOWTO ce npwunara, Korato
JafeHa Banyta He Moxe fa 6bae obmeHeHa - KoraTto fajeHa BanyTa He mMoxe aa bbae
obmeHeHa KbM JaTaTa Ha oueHsBaHe, NpeanpusaTUeTo OLeHsiBa CrnoT OOMeHHMSA Kype KaTo
KypcC, KOWTO 61 ce npunoxun npu pegoBHa caernka Mexay nasapHu y4yacTHUUM KbM faTaTa
Ha oLeHsiBaHe 1 KOMTO 61 oTpasun BApHO NpeobriagaBallnTe MKOHOMUYECKM YCITOBUS.

- M3UCKBAHE 3a OrMOBECTsIBaHE Ha AONblHUTENHA MHdOpMauus, Korato BanytaTa He e
KOHBEpPTUpYeEMa - KkoraTo BanyTaTa He € KOHBepTupyema, NpeanpusTMeTO OroBecTsiBa
NMHopmaums, kosaTo 6 nNo3sonmna Ha NOTPedbuTenNnTe Ha HeroBuTe PUHAHCOBM OTYETM Ada
NpeLeHaT Kak nMncaTta Ha KOHBEPTUPYEMOCT Ha BarlyTata BNMsie UNu ce odakea Ada noBnuvsie
Ha HeroBute MHaHCOBW pe3ynTaTn, OMHAHCOBO CbCTOSHME U NAaPWYHU NOTOLN.

FoanwHu nopgo6peHus, B cuna ot 1 sHyapwu 2026 r., Bce owe Henpuetun ot EC
ogvwHuTe nogobpeHusa obxealuaT Wwupoka obnact oT TeMu B CriegHUTe CTaHZapTu:

e MC®O 1 lpunazaHe 3a nbpeu Nbm Ha MexdyHapodHume cmaHdapmu 3a ¢huUHaHCO80
om4umadHe

e MC®O 7 duHaHcoeu uHcmpymeHmu: OnoeecmsieaHusi

- [lle4anb6a unu 3azyba om omnuceaHe. NameHeHNETO ce oTHacs A0 NOTeHUManHo oobpKBaHe
B naparpad 638 ot MC®O 7, npom3TryaLlo OT OCTapsAno No3oBaBaHe Ha naparpady, KONTo €
6un 3anuyeH ot ctaHgapTa npu n3gasaHeto Ha MC®O 13 OueHsiBaHe Ha cnpasegnueaTa
CTOMHOCT.

- OnosecmseaHe Ha omcpo4YyeHama pa3ssfiuka Mexoy cripasednueama cmolHoCm U yeHama Ha
cOenkama. VIamMeHeHneTo ce OoTHacHa OO HeCbOTBETCTBME Mexay naparpad 28 ot MCOO 7 u
npuapyxaBaliute ro HacoKM 3a MpunaraHe, KOeTO Bb3HWKBA, KoraTo mnocregsalo
N3MeHeHne, Npon3TnyaLlo ot nagasaHeto Ha MCPO 13, e HanpaBeHo B naparpad 28, HO He
N B CbOTBETHUA Naparpad B HACOKUTE 3a NpunaraHe.

- BnbseldeHue u orogsecmseaHe Ha KpedumHusi puck. C nN3MeHeHVWeTO ce npeofonssa
noTeHumManHo obbpkBaHe, kaTo B naparpad HIM1 ce noscHsABa, 4ye pPBLKOBOACTBOTO He
UnNCTpUpa HeNnpPeMEHHO BCUYKM M3UCKBaHMS B nocodveHuTe naparpadgpu Ha MCPO 7. Hakoun
OMNOBECTSABAHWSI Ca ONPOCTEHMN.

e MC®O 9 duHaHCOBU UHCMPYMEHMU

- [llpemaxeaHe Ha rMpusHasaHemo Ha Ju3uHeosu 3alb/DKEHUSs Om cmpaHa Ha
nu3uHeonosydyamers. VI3aMeHeHNeTo e Haco4YeHO KbM MOTeHUMarnHa nunca Ha sicHoTa npwm
npunaraHeTo Ha usncksaHmaTa Ha MC®O 9 3a oTunTaHe Ha noracsiBaHeTO Ha NU3MHIOBUTE
3a0bI/MKEHUS Ha NU3MHIononyyaTens, KOATo Bb3HMKBA, Tbi kaTo nmaparpadg 2.1, bykea 6),
noarouyka ii) ot MC®O 9 BkntouBa npenpaTka kbM naparpadg 3.3.1, HO He U KbM naparpad
3.3.3 o1 MC®O 9.
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LleHa Ha cdenkama. N3aMeHeHNeTo ce OTHacsa 40 NoTeHumanHo obbpkBaHe, NPon3TUYaLLo oT
npenpatkarta B lNpunoxeHne A kbm MCPO 9 kbm onpegeneHneTo Ha "ueHa Ha cgenkaTa" B
MC®O 15 lpuxogm OT OOroBOpPU C KIIMEHTW, AOKATO TEPMUMHBLT "UeHa Ha caenkaTta" ce
n3nonsea B onpegenenun naparpadm Ha MC®O 9 cbc 3Ha4YeHne, KOeETO HE € HEMPEMEHHO B
CbOTBETCTBME C ONpeaeneHneTo Ha To3n tTepmmnH B MCOO 15.

MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu

OnpedensHe Ha "0e chakmo azeHmM". IameHeHMeTO ce oTHacsa OO NoTeHuuManHo obbpkBaHe,
nNpov3TMYaLLo OT HECBHOTBETCTBUE Mexay naparpadpu 673 n 674 ot MC®O 10, cBbp3aHu ¢
onpefensHeTo OT CTpaHa Ha MHBECTMTOpa Ha ToBa Aanu Apyra cTpaHa AencTBa OT HEeroBo
nume, Ypes yeaHakssiBaHe Ha (bopMynupoBKuTe B ABaTa naparpada.

MCC 7 Omyem 3a napu4Hume nomouu

CebecmoliHocmeH memoOd. W3ameHeHMeTo ce OoTHacs [0 MNOoTeHunanHo obbpkBaHe npu
npunaraHeTo Ha naparpad 37 ot MCC 7, KoeTo npou3Tu4a OT M3MNON3BaHETO Ha TEPMUHA
,CE0EeCTOMHOCTEH MeTon , KOWTO Bevye He e AedvHMpaH B CYETOBOAHUTE CTaHOapTU Ha
MC®O.

U3meHeHusa Ha knacudmkauumsaTa U oueHkata Ha (pUHaHCOBUTE MHCTPYMEHTU (M3MEHEHUA Ha
MC®O 9 n MC®PO 7), B cuna ot 1 siHyapm 2026 r., Bce ouie HenpueTtu ot EC
MN3meHeHusTa ca:

OmnuceaHe Ha ¢huHaHcoe nacue, ypedeH Ype3 efleKmpPoHeH mpaHcghep. VIameHeHusTa
B HacokuTe 3a npunaraHe Ha MC®O 9 nossonsaBat Ha npeanpuATMETO Ada cuuTa, Ye
dmHaHCOB nacuB (MNM YacT OT Hero), KOMTo we 6bAae ypedeH C NapuvHu cpeacTBa 4vpes
cMcTemMa 3a enekTpPoOHHM NnallaHusi, € noraceH npeau gatata Ha ypexgaHe, ako ca
N3NbIHEHN onpeaeneHun kputepun. MNMpeanpustneto, koeTo M3bepe Aa NPUNOXK onuusaTa 3a
OTNWCBaHe, We TpabBa ga S NPUIIOXKU KbM BCUYKM pasnnallaHusl, N3BbpLUEHN Ype3 eaHa U
CblLla enekTpoHHa NnaTexHa cucTema.

Knacugukayusi Ha ¢puHaHcoeu akmueu

HoeoeopHu ycriosus, Koumo ca 8 cbomeemcmeue C OCHOBHO criopa3yMeHue 3a
npedocmassHe Ha 3aeM. VIameHeHnsTa B Hacokute 3a npunaraHe Ha MC®O 9 gasaT Hacokm
3a TOBa Kak NpeanpusiTueTo MoXe Aa NpeLeHn fanu LOroBOPHWUTE MapuU4HM MOTouM Ha
hMHaHCOB aKTMB CbOTBETCTBAT HA OCHOBHO Criopa3yMeHue 3a npedocTaBsiHe Ha 3aem. 3a aa
UNCTpMpaT MpPoOMEHWTE B HACOKUTE 3a npwunaraHe, U3MeHeHusiTa Oo0aBsAT npumepun 3a
bVHaAHCOBM aKTMBW, KOUTO WMMaT WM HAMAT [OOrOBOPHU MapuU4HM MOTOLM, KOUTO ca
€0WHCTBEHO NnallaHus Ha rmaBHuLa M NTXBA BbPXY HEU3nnaTeHaTa rnaeBHuLa.

AKkmusu ¢ HepezpecHU xapakmepucmuku. WN3meHeHuaTa nogobpsBaT onucaHMeTo Ha
TepMmuHa "HeperpeceH". CbrnacHO M3MeHeHnsTa, (PpMHaAHCOB akTMB MMa XapakTepUCTUKM Ha
HeperpeceH akTuB, ako KpaWHOTO NpPaBO Ha NPeanpuATMETO Aa NOMyyYu NapuyHW NoTouu e
[OrOBOPHO OrPaHNYEHO A0 NApUYHUTE NOTOLU, FEHEPUPAHX OT onpeaeneHn akTUBMK.
LoeoeopHo cebp3aHU uHcmMpymeHmu. WV3MeHeHunsTa passiCHABaT XapaKTepuUCTUKMTE Ha
[OrOBOPHO CBBbP3aHUTE MHCTPYMEHTM, KOUTO MM OTnu4YaBaT OT APYrv CAENKu. Mi3aMeHeHusTa
CbLLO Taka oTOena3BaT, Ye He BCUYKN COENMKN C MHOXECTBO AbMroBM MHCTPYMEHTM OTrOBapAT
Ha KpUTEPUUTE 3a COENKN C MHOXECTBO JOTOBOPHO CBbP3aHN MHCTPYMEHTU 1 AasaTt npumep.
B monbrHeHve, n3aMeHeHusTa U3SICHABAT, Ye NO30BaBaHETO HA MHCTPYMEHTUTE B OCHOBHATa
rpyna Moxe fa BKMoyYBa (PUHAHCOBW MHCTPYMEHTU, KOUTO He ca B 06xBaTa Ha M3UCKBaHMATA
3a knacvdukauusi.

OnoeecmsigaHusi

WHeecmuyuu 8 kanumarsoeu UHcmpymMeHmu, onpedesieHu no cripagednuea cmouHOCm rpes
Opye eceobxeameH doxod. WNanckeaHuaTa Ha MCPO 7 ce M3MEHAT MO OTHOLUEHWE Ha
OMOBECTSABAHMATA, KOUTO NPeanpuUATMETO NPeaoCcTaBs Mo OTHOLIEHWE Ha Te3W MHBECTULUW.
Mo-cneumanHo, OoT NpeanpuATMETO e ce U3NCKBa Aa OnoBecTy nedanbata unu 3arybarta no
crpaBefnvBa CTOWHOCT, MpeAcTaBeHa B Apyr BceoOXBaTeH [OXO4 Mpe3 nepuoja, kato
nokake oTAgenHo nevanbaTta unu 3arybata no cnpaeennMBa CTOMHOCT, KOATO ce oTHacsa Ao
WHBECTUUMMK, OTMMCaAHU Npe3 nepuoga, M nedvanbata wnum 3arybata no cnpaBeanvea
CTOMHOCT, KOATO Ce OTHAcs A0 UHBECTULMW, ObpXXaHW B Kpasi Ha nepuoga.

HoeoeopHu ycniosus, koumo b6uxa Mmoanu 0a POMEHSIMm 6epemMemo ufau cymama Ha
0oz2080pHUME nNapu4yHU nomouyu. VI3ameHeHnsTa W3NCKBAT OMOBECTABaHe Ha [OOrOBOPHU
yCrnoBusi, KOMTO Brxa MOrnM ga NPOMEHAT BPEMETO UMM cymaTta Ha AOTOBOPHUTE MapuyHu
noTouM MpU HacTbMNBaHe (MM HEeHacTbMBAHE) Ha YCIOBHO CbLOWTME, KOETO He € MpSKo
CBbP3aHO C NPOMEHMW B OCHOBHWTE KPEAUTHU PUCKOBE M pasxoaun. MiauckeaHusTa ce npunarat
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3a BCEKW Knac oMHAHCOB aKTMB, OLIEHsIBaH No aMopTU3npaHa CTOMHOCT UMK No crnpaBeannsa
CTOMHOCT Npe3 Apyr BceobxBaTeH [0X04, KaKTO U 3a BCEKM Krnac (OMHAHCOB NacuB, OLEHABaH
no amopTu3MpaHa CTOMHOCT.

MC®O 18 lNpeacTaBsAHe U onoBecTABaHe BbB (pMHAHCOBUTE OTYETU, B cuna ot 1 ssHyapwm 2027
r., Bce owe Henpuet oT EC

MC®O 18 wma 3a uen ga nogobpu HauyuHa, MO KOWTO MpeanpuaTUsTa OMOBECTABAaT CBOWUTE
(PUHAHCOBM OTYETU, C aKUEeHT BbpXy MHAopmauusaTa 3a UHAHCOBUTE pesyntatu B oT4yeTa 3a
neyanbarta wnu 3arybata. MC®O 18 e npugpyXeH OT OrpaHUYeHN U3MEHEHUs] Ha U3NCKBaHUATa B
MCC 7 Otyet 3a napuyHute notoun. MC®O 18 Bnusa B cuna ot 1 aHyapu 2027 r. Ha gpyxecTtsata
ce paspewaa ga npunarat MC®O 18 npeau Ttasm gata. MCPO 18 3ameHsa MCC 1 NpeacrassHe Ha
uHaHcoBu oTtyeTU. N3uckeaHmaTa B MCC 1, KOMTO He ca NpoMeHeHW, ca npexBbpneHn kbm MCPO
18 n gpyru ctaHgaptn. MC®O 18 e 3acerHe BCUYKM NpeanpuATAS BbB BCUYKM OTpacrnuv. Bbnpeku
ye MC®O 18 HAma fa 3acerHe HadmHa, No KOWTO ApyXecTBaTta oueHsBaT (UHAHCOBWUTE pesynTaTw,
TOM Lle 3acerHe HayuHa, No KOWTO ApyxecTBata MNpPeAcTaBAT W OnoBecTaBaT (UHaHCOBUTE
pesyntatn. MC®O 18 uma 3a uen ga nogobpu UHaHCOBOTO OTYMTaHE Ypes:

*  U3MCKBaHe 3a OOMbIIHUTENHU AedVHMPaHM MEXAOMHHW CyMu B OT4eTa 3a nedanbarta wnm
sarybarta. [JobaBsHeTo Ha geduHUpaHU MeXOWHHUM CyMuM B OT4yeTa 3a nedvanbaTta wnm
3arybata ynecHsiBa CpaBHSABAHETO Ha (UHAHCOBWUTE pe3yntaTu Ha NpeanpusatusaTa u
ocurypsiea nocriefjoBatenHa oTrnpaBHa TOYKa 3a aHanu3 oT CTpaHa Ha UHBECTUTOpUTE.

* M3UCKBAHE 3a OMoOBecTABaHe Ha onpeferneHn OT pPbKOBOACTBOTO MNokasaTenu 3a
edekTMBHOCT. N3uckBaHeTo ApyxecTBata Aa OnoBecTaBaT MHopmMauus 3a onpegeneHuTe
OT pPbKOBOACTBOTO MoKadatenu 3a edeKTMBHOCT MoBMWAaBa AucuunimHata npu
N3Mnon3BaHeTo UM U NMPO3PaYHOCTTa MPU U3YUCTIABAHETO UM.

+ pobaBAHe Ha HOBM MpUMHUMNM 3a [pynupaHe (arperMpaHe W fgesarpernpaHe) Ha
nHdpopmaumaTa. OnpegensHeTo Ha M3NCKBaHMA 3a TOBa danv MHdopmauusaTta Tpsbea ga
6bde B OCHOBHMTE (PUHAHCOBM OTYETU WM B MOSCHUTENMHUTE MNPUIIOXKEHUS U
npegocTaBsAHETO Ha MpPUHUMNM 32 HEeOoOXOAMMOTO HMBO Ha noapobHocT nopobpsBsa
eeKTMBHOTO NpefaBaHe Ha MHdopmMaunaTa.

MC®O 19 OblwepHU npeanpuaTua 6e3 ny6rnmyHa otyeTHocT: OnoBecTABaHusA, B cuna ot 1

fAiHyapwm 2027 r., Bce olle HenpueT oT EC

Llenta Ha MC®O 19 e ga onpegenu M3nCKBaHMATa 3a ONOBECTHABaHe, KOUTO NpeanpuaTMeTo mma

npaeBo fa npwunara BMECTO W3MCKBAHWSTA 3a OMOBECTsABaHE B ApPYrM CYETOBOAHM CTaHAApTM Ha

MC®O. lNpeanpusatneto mMoxe da m3bepe Aa npunara TO3M CTaHAApT B CBOWTE KOHCOMMAMPaHW,

CaMOCTOATENHM UNU NHANBMAYANHN (OUHAHCOBM OTYETM, CaMO ako B Kpas Ha OTYETHUSI MepuoA TO €

ObLUEepHO npegnpuatie n e 6e3 nybnuyHa OTYETHOCT M MMA KPaAMHO MMM MEXAMHHO NpeanpuaTue

MaMnka, KOeTo U3roTBs KOHCONMAMpPaHu UHAHCOBU OTYETU Ha Pa3nonoXeHne 3a nybnnmyHo nonssaxe,

Kouto ca B cboTBeTcTBME ¢ MCPO.

- MC®O 19 onpegens nogpobGHUTE OMOBECTSIBAHMS, KOUTO NpeanpuaTMeTo, npunarawo

MC®O 19, e onbxHO Aa Hanpasu. Te3n U3MCKBaHUS 3a ONOBECTSIBAHE Ca CbKpaTeH BapuaHT
Ha W3NCKBaHMATa, MOCOYMEHM B APYrM CYETOBOAHM cTaHgaptm Ha MCPO. Ot obuwo 34
cyeToBoaHM cTaHgapTa Ha MCOO, komTo BKOYBAT U3UCKBaHUSA 3a onoBecTtaBaHe, MCPO 19
npegBwxkaa HamManeHu u3uckBaHus 3a onoBecTaBaHe 3a 30 oT Tax. MauckBaHuATa 3a
onosecTsABaHe 3a 3 ctaHgapTa Tpsbea ga ce npunarat nsuano (MC®O 8, MCoO 17 n MCC
33). MNpegnpustuaTa, npunarawm MCC 26 CyeTOBOACTBO W OTYMTaAHE Ha NraHoOBETE 3a
NMEHCUOHHO OCUTYpsIBaHe, He OTroBapsiT Ha KpUTepusa ,He noanexar Ha nyGrnvyHa oT4eTHoCT!
W crnegoBaTenHo He morat ga npunarat MCOO 19.

4 CwblwecTtBeHa MHOpMmaLus 3a cueToBOAHATa NONMUTUKA
4.1 06w nonoxeHus

Hailt-3HauMmaTta uHgopmaumus 3a CYETOBOAHUTE MOMUTMKKW, MpuraraHu npu M3roTBSHETO Ha TO3W
KoHconuaupaH (UHAHCOB OTYET, e npefacTtaBeHa no-gony. KoHconuampaHusT (pUMHaHCOB OT4YET €
M3roTBEH MNpW cnasBaHe Ha MPUHLUMNUTE 3a OLEHsIBaHE Ha OTAEeNHUTE BWOOBE aKTUBW, MacuBM,
npmxoamn n pasxogu, cerinacHo MC®O. BasuTe 3a oueHka ca onoBecTeHn Nogpo6HO No-Aony.

CnepnBa fa ce otbenexu, Ye Npu U3roTBAHETO HA NPeACTaBeHWsl KoHconuavpaH UHAHCOB OTYET ca
M3non3BaHM CYETOBOAHM OLIEHKM W JornyckaHus. Bbnpeku 4e Te ca 6asupaHu Ha uHOpmauums,
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npegocrtaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHe Ha KOHcCONMMAupaHuAa (bVIHaHCOB OTYHeET,
peanHuTe pe3yntaTtn Mmorat aa ce pasnunyaBaTt OT HanpaBeHUTE OUEHKU N AOoNYyCKaHUA.

4.2 MpeacTaBsiHe HA KOHcoNMAUPaHUA PMHAHCOB OTYeT

KoHconuampaHuaT cuHaHcoOB OTYeT e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpendctaBsiHe Ha
¢hmHaHcoBM oTyeTW”. [pynaTta npeacTaBa oTyeTa 3a neyanbaTta unu s3arybata u apyrus BceobxBaTeH
[0X0[4 B €VHEH OTYET.

B oTyeTa 3a hMHAHCOBOTO CbCTOSIHME Ce MPeACTaBAT ABa CpaBHUTENHW nepuoaa, korato [pynara,
npunara cyeToBoAHA MOMWTUKA PETPOCMNEKTUBHO, MPEU3YMCrsiBa PETPOCMEKTMBHO MO3ULMMA BbB
hHaHCOBMSA OTYET UNW Npeknacuduumpa no3numMm BbLB PMHAHCOBMS OTHET M TOBA MMa CbLLECTBEH
edekT Bbpxy nHpopmMaumsaTa B oT4eTa 3a (PpMHAHCOBOTO CLCTOSIHME KbM HA4yanoTo Ha NpeaxonHust
nepuog.

4.3 Ba3a 3a koHconuaauus

B «koHconuaupaHua uHaHcoB oT4yeT Ha [pynata ca BkMOYeHUW QUHAHCOBUTE OTYEeTU Ha
npeanpuaTMeTOo Mavka W BCUYKM AbluepHu npegnpuatvsa kem 31 mapTt 2025 r. ObliepHu
npeanpuUaTUa ca BCUYKM NPeanpusaTus, KOUTO Ce HamupaTt nof KOHTpOMa Ha KOoMMNaHusaTa Mawka.
Hanuvue e KoOHTpon, Korato KOMNaHWATa MaWka € W3foXeHa Ha, WUnu uma npaBa BbpXY,
npoMeHnNMBaTa Bb3BPbLUAEMOCT OT CBOETO ydacTue B NpeanpuaTMeTo, B KOETO € MHBECTUPAHO, U
MMa Bb3MOXHOCT [a OKaxe Bb3OENCTBUME BbPXY Tasn Bb3BPBLLLIAEMOCT MOCPEACTBOM CBOUTE
npaBoMOLUUA BbPXY NPeanpusaTUeTo, B KOETO € UHBECTUPaHO. Bcuukn abluepHn npeanpuatus umart
OTYeTeH nepuof, NpuknoyeaLy, kbM 31 mapT.

BCWYKkM BBTPELUHOrpynoBU COENKM W canga ce enuMUHMpaT, BKIHYUTENHO HepeanusnpaHuTe
neyan6u n 3arybu oT TpaH3akuMm mexay apyxectsa B [pynata. Korato HepeanusmpaHute 3arybum ot
BbTPELLUHOrPYNnoByu npodaxbun Ha akTuBuM Ce enUMUHMpAT, CbOTBETHUTE akTMBM Ce TecTBaT 3a
obesleHka OT rmegHa Touyka Ha [pynata. CymuTte, npeacTaBeHM BbB (PMHAHCOBUTE OTYETM Ha
ObLUEpHUTE NpeanpuaTusa ca KopurmpaHu, Kb4eTo € Heobxoaumo, 3a Aa ce OCUrypyu CbOTBETCTBUE
CbC CYEeTOBOAHATa NonuTuka, npunarana ot [pynarta.

Meyanba unu 3ary6a u Opyr BceobxBaTeH O0X0A Ha OblUEepHU NPeanpusaTUs, KOUTO ca npuaoduTu
Unu npodafeHy npes roguHaTa, ce NpusHaeaT OT gataTa Ha NpuaobuBaHeTo, UNM CbOTBETHO [0
JaTaTta Ha npogax6arta um.

HekoHTponMpalloTo y4acTue KaTo YacT oT cobCTBEHUsI kanuTan NpeacTaBnsBa AenbT oT nevanbata
nnu 3arybaTta n HeTHWTE aKTUBU Ha ObLUEPHOTO NPEAnpUsTUE, KOMTO He ce npuTexasaT oT [pynaTa.
Obwmat BceobxBaTeH pgoxon unm 3aryba Ha AObLWEPHOTO nNpeanpustMe ce OoTHaca KbM
cobCTBEHMUNTE HA MPEAnpUATMETO Maika M HEKOHTponupaliMTe yyacTus Ha 6asaTa Ha TexHust
OTHOCUTENEH AAN B COOCTBEHUSI KanuTan Ha AbLUEPHOTO NpeanpusTue.

Ako pynata 3arybu KOHTPON Hag AbLUEpPHOTO NpeanpusaTve, BCAKakBa WHBECTULMS, 3agbpkaHa B
OMBLUETO ObLLEPHO NpeanpuaTue, ce Npu3Haesa no cnpaBennMBa CTOMHOCT KbM AaTaTta Ha 3arybarta
Ha KOHTPOS, KaTto npomMsiHaTa B 6anaHcoBaTa CTOMHOCT ce OTpassBa B nedvanbarta vnu 3arybarta.
CnpaBegnmBaTta CTOMHOCT Ha BCHKa WHBECTUUWSA, 3adbpXaHa B OMBLUETO AObLUEPHO npeanpuatTne
KbM fgaTata Ha 3aryba Ha KOHTPON Ce cyuTa 3a cnpaBednMBa CTOMHOCT NpW MbpBOHaYarHo
npusHaBaHe Ha (pMHaHCcOB akTuB B cboTBeTCcTBUE ¢ MCPO 9 ,dUHAHCOBU UHCTPYMEHTU® UNK, KbAETO
€ YMEeCTHO, 3a cebeCTOMHOCT NMpu MbpBOHAYasriHO MpU3HaBaHe Ha WHBECTULMSA B acoUUMPaHO Wiu
CbBMECTHO KOHTPONMpaHO npeanpusitue. B gonbrnHeHWe BCUYKM CyMU, MPU3HATU B ApYr BCEOOXBaTEH
[oxo[ no OTHOLLUEHWE Ha TOBa AbLUEPHO Npeanpusitue, ce oTyuTaTt Ha cbliaTta 6asa, kakto 6u 6uno
Heobxooumo, ako pynaTta AMpPeKTHO ce e Guna ocBoboauna OT CbOTBETHUTE aKTMBU UMW MACUBU
(Hanp. peknacuduumpaHm B neyanbara unu 3arybara unm OTHECEHU AMPEKTHO B HepasnpegeneHaTa
neyanba cbrnacHo M3nckeaHuaTa Ha cboTBeTHUA MC®PO).

Meyan6ata unu 3arybaTta OT OTNMCBAHETO Ha UHBECTULMS B OblUEPHO NpeanpusTue npeacTaBnssa
pasnukaTta Mexzay i) cymaTa OT chpaBeffiMBaTa CTOMHOCT Ha MOJSIYYEHOTO Bb3HArpaxaeHue wu
crnpaBeanuBaTta CTOMHOCT Ha BCsKa 3adbp)kaHa MHBECTUUMS B GMBLUETO AbLUepHo npeanpusatue u ii
GanaHcoBaTa Cyma Ha akTMBuTe (BKIIOYUTENHO penyTauus) U nacMBuTe Ha OAbLIEPHOTO NpeanpusaTue
N BCAKAKBO HEKOHTPOMNMpALLO yyacTue.
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4.4 Bu3sHec KoMOUHaUuUn

Bcuukm Gu3Hec kOMOMHaUMM ce oTuMTaT CHETOBOAHO NO MeToda Ha nokynkaTa. [1pexBbprneHoTo
Bb3HarpaxgeHvne B OusHec koMOMHaLMsA ce OLeHsiBa MO crnpaBefiMBa CTOMHOCT, KOSITO Ce M34yucnsiea
KaTo cymaTa OT crpaBeasiMBuTe CTOMHOCTN KbM gaTata Ha npuaobmBaHe Ha akTUBUTE, MPEXBBLPIIEHN
OT npugobuealwms, noetute oOT npuaobmBawmnsa 3agbiHKeHUst KbM OMBLUMTE COOCTBEHUUM Ha
npnaobnBaHOTO NpeanpuaTUE N KanuTanoBWUTE y4vacTusi, eMuTupanun ot [pynarta. [pexBbprneHoTo
Bb3HarpaxaeHue BKIHOUBa cnpaBeasimBaTta CTOMHOCT Ha akTUBM UM NacuBK, Bb3HUKHANM B pe3ynTtaT
Ha Bb3HarpaxageHus nop ycrnosue. Pasxognte no npugobuBaHeTo ce oTuuTat B nedvandara unu
3arybarta B nepvoga Ha Bb3HUKBaAHETO UM.

MeToabT Ha noOKynkaTa BKMYBA MpU3HaABaHe Ha pasrpaHMuMMuTE akTMBM W NacuBM Ha
NpnaobnBaHOTO NpeanpusTUe, BKNIOYMTENHO YCNOBHUTE 3a4bIDKEHUS, HE3aBMCUMO Janu Te ca bunu
npusHaTu BbB (PMHAHCOBUTE OTYETU Ha NpuaobuBaHOTO NpeanpuaTue npean GusHec KomMbUHaLmnaTa.
Mpy NbpBOHaAYaNHOTO NpU3HaBaHe akTUBUTE U NACUBUTE Ha NPUOOBUTOTO AbLUEPHO NpeanpusaTue ca
BKIMIOYEHN B KOHCONMUAMpaHuWst OoT4yeT 3a (PUMHAHCOBOTO CbLCTOAHME MO TsXHaTa Ccrnpasennvea
CTOMHOCT, KOATO CNyXu Kato 6a3a 3a mocrneaBallo OLEHsBaHe B CbOTBETCTBME CbC CYETOBOAHATa
nonuTuka Ha pynara.

3a Bcsika BusHec komBuHauma Mpynata oueHsiBa BCSKO HEKOHTPONUpPALLO y4acTve B NpuaobmBaHoOTO
npeanpusiTue, KoeTo npeacTaBnsiBa [Asn OT COOGCTBEHWS My KanuTanm M JaBa MpaBo  Ha
NUKBUOAUMOHEH [sN, WU No CcnpaBeAnvBa CTOWHOCT WM MO MPOMOPUMOHaneH Asn Ha
HEKOHTPONMPALLOTO yvacTue B pasrpaHUYMMUTE HETHU aKTUBM Ha MNpuaobvBaHOTO NpeanpusiTue.
LpyrMTe BMOoBe HEKOHTPOMMpallo ydacTve ce OLeHsiBaT MO CrpaBeasiMBa CTOMHOCT UMK, ako e
npunoxunmo, Ha 6asa, onpegeneHa B apyr MCoO.

PenyTtauuata ce npusHaBa cnep onpegensiHe Ha BCUYKW pasrpaHnymMMyM HematepuanHu aktueu. T5
npeacTaBnsiBa NpPeBMLIEHWETO Ha cymarta OT a) crnpaBegnvMBaTta CTOMHOCT Ha NPEexXBbPrEHOTO
Bb3HarpaxgeHve KbM gatarta Ha npugobueaHe u 6) pasMmepa Ha BCAKO HEKOHTPOMMpaLlo yvacTue B
npuoobuBaHoTO NpeanpusitTue N B) B GusHec KomMOMHauusi, NocTUrHata Ha eTanu, crnpaBefnvBara
CTOMHOCT KbM JataTta Ha npuaobuBaHe Ha ObpXaHOTO Mpeau KanutanoBo yyacTue Ha [pynata B
NpmuaobuBaHOTO NpeanpusTUe, Hag cnpaBeanMBaTa CTOMHOCT Ha pa3rpaHUYMMUMTE HETHM aKTMBU Ha
nNpmaobuBaHOTO OPYXECTBO KbM daTtaTa Ha npugobueaHe. Bcako npeBuvweHue Ha cnpaBeanvBaTta
CTOMHOCT Ha pasrpaHVYMMWUTE HETHM aKTMBWM HaL W34yucrieHata Mno-rope cyma ce npu3HaeBa B
neyan6arta unu 3arybara HenocpeAcTBEHO crieq NpuaobuBaHeTo.

Mpn 6usHec KomOWHauUMA, nocTurHata Ha etanu, [pynata npeoueHsiBa AbPXaHOTO npeau
KanuTanoBo y4yacTue B npuaoOMBaHOTO MpeanpusaTue no crnpaBefnvBa CTOMHOCT KbM faTaTa Ha
npngobuBaHe (T.e. KbM pJatata Ha npuvaoOvMBaHe Ha KOHTPOM) M Mpu3HaBa npou3TU4awiaTa
neyanbarta nnu 3arybarta, ako uma TakuBa, B neyanbaTa unu 3arybaTta. Cymute, npusHati B Apyrus
BceobxBaTeH [oxo4 OT AAnOBO yyacTue B npuaobuBaHOTO npeanpusitue npegu parata Ha
npuoobusaHe Ha KOHTPOM, Ce nNpu3HaBaT Ha cblata 6asa, kakto ako [pynata ce e ocsoboguna
ONPEKTHO OT AbPXKaHOTO NPean KanuTanoBo yvacTue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMTaHe Ha BM3Hec KOMOMHaUUSTA He e MPUKIIOYEHO [0 Kpas Ha
OTYETHUSI Nepuos, B KOWTO Ce OCblUecTBABa KOMOMHauusTa, pynata oTyMTa NpoBM3OPHM CyMK 3a
cTaTuMTe, 3a KOUTO OTYMTaHeTO He e npuknioyuno. Mpes nepnoga Ha oLeHsiBaHe, KOUTO He Moxe aa
HagBulWaBa efHa roavMHa oT daTtata Ha npupobuBaHe, pynata kopurMpa cbC 3agHa gata Tesu
NMPOBM30PHM CYyMU UM NpU3HaBa AOMbIHUTENHN akTUBM UMK NacuBW, 3a 4a OTpa3n HoBaTa MoryyeHa
nHdpopmaums 3a dakTuTe n obcTosATencTearta, KOMTO ca CbLUECTBYBanM KbM AaTaTa Ha npugobveaHe
N, aKko ca OMnuM U3BECTHW, LsiXa Aa NOBMUSIST Ha OLeHKaTa Ha CyMuTe, MpU3HaTh KbM Tasu gaTa.

Bcsko Bb3HarpaxgeHve nof ycrnosue, AbIDKMMO OT npugobuBalums, ce npusHasa no crnpaBegnvea
CTOMHOCT KbM AaTtata Ha npuaobuBaHe 1 ce BKIIOYBA KaTO YacT OT NPEXBbPEHOTO Bb3HArpaxaeHne
B 3aMsiHa Ha nNpvgobuBaHoTO npednpudatve. MNocneaBalwm NPOMeEHU B CnpaBeAnvBaTa CTOMHOCT Ha
Bb3HarpaxaeHneTo noj ycrosue, KOeTo e KrnacuduumMpaHo kaTo akTUB Unu nacve, ce Npv3HaBaT B
CbOTBETCTBUE C M3UCKBaAHUSATA Ha MCPO 9 ,duMHaAHCOBU MHCTPYMEHTM® unu B nevanbara wnu
3arybaTa unm kato NpomsiHa B Apyrnsi BceobxsaTteH AoxoA. AKO Bb3HarpaxaeHWeTo rnog ycrioBue e
knacuduumpaHo KaTo cCoOOGCTBEH KanuTtarn, TO He ce MpeoLeHsiBa OO OKOHYaTEeNHOTO MYy ypexaaHe B
cobcTBeHus kanutan. MNpomeHn B cnpaBegnvBata CTOMHOCT Ha Bb3HarpaXxaeHueTo Mof YCroBue,
KOUTO npeacTaBnNsABaT NPOBM3OPHM CyMU Mpe3 Mnepuvoda Ha oOueHsABaHe, ce oTpassBat
pPeTPOCNEKTUBHO 3a CMeTKa Ha penyTaunaTa.
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4.5 Coenku ¢ HEKOHTpPoONUpaLLM y4yacTus

MpomeHn B gena Ha [pynata B coBGCTBEHUS kanuTan Ha ObLUEPHO APYKECTBO, KOUTO He BOAAT 40
3aryba Ha KOHTpOJ, Ce TpeTuMpaT KaTo TpaH3aKuuMu CbC coGCTBeHWUM Ha [pynata. OTyeTHuUTe
CTOMHOCTM Ha Aena Ha pynata U Ha HEKOHTPOSMPALLMTE y4acTusl Ce KOpUruparT C Lies oTpassiBaHeTo
Ha MpoMsiHaTa Ha OTHOCWUTENHWA MM OSN B KanuTana Ha AbluepHOTO ApYXecTBo. Bcsika pasnuvika
MeXay cymaTa C KOSITO ca MPOMEHeHM HEeKOHTPOnMpaluuTe y4acTust U cnpaBeanvBaTa CTOMHOCT Ha
MOJSIYYEHOTO WM MiaTeHO Bb3HarpaxgeHue ce MNpusHaBa OMPEKTHO B COBCTBEHMS kanutan v ce
oTHacs kKbM COBCTBEHMLMTE Ha NPeanpusSTUETO Malika.

4.6 Cpenku B YyXpecTpaHHa BanyTta

Cpoenkute B uYyxaecTpaHHa BanyTta ce OTuuMTaT BbB (yHKUMOHanHaTta BanyTa Ha CbOTBETHOTO
apyxecTtBo oT ['pynaTta no oduumnanHns obMeHeH Kypc KbM aataTta Ha caenkarta (06siBeHUst (PUKCUHT
Ha bbnrapcka HapogHa baHka). Nevyanbute n 3arybute OT KypCOBU pasfnunKu, KOUTO Bb3HUKBAT Mpu
ypexaaHeTo Ha Te3n COENKM U NPEeOLEeHABAHETO Ha MapuUyHUTE NO3ULUKM B YyXXOecTpaHHa BanyTta
KbM Kpas Ha OTYETHUA nepuos, ce npusHaear B nevanbarta unu 3arybara.

Hel'lapVI‘-IHI/ITe nos3nuun, oueHAaBaHu No UCTOpUYecKa LeHa B YyXaeCTpaHHa BanyTa, ce oT4yuTaTt no
0OMeHHMs KypC KbM ataTta Ha caernkarta (He ca npeou,eHeHM). HenaquHMTe nos3nuun, oueHAasaHu no
cnpaeeannBa CTOMHOCT B vyyxaectpaHHa BanyTta, ce oT4yuTat no 0OMeHHMS KypC KbM gataTta, Ha
KOATO € onpeaeneHa cnpaseannBara CTOWMHOCT.

(DyHKLI,l/IOHa.I'IHaTa BanyTta Ha oTaeniHuTe ApyxectBa OT prnaTa HEe € MNpOMeHAHa B paMKUTE Ha
OTHETHUA nepuoa.

I'Ipw KOHCOoNnuMagauma BCUYKM aKTUBM W NacuBun cCe npeunsdmcnaesat B 6'bJ'IFapCKVI neea no
3aKMYNTENTHUA KypC KbM AaTaTa Ha KoOHConnanpaHua (*)VIHaHCOB OTYeT.

Bbnrapckuat nes e ukcMpaH KbM €BpOTO B CboTHOWeHMe 1 EUR = 1.95583 ns.
4.7 OTYnTaHe NO CermMeHTn

PbkoBOACTBOTO onpefens cnegHuTe onepaTtMBHU CErMeHTM Ha 6asaTta Ha OCHOBHWUTE MPOAYKTU U
ycnyrm  kouto npegnara [pynata: ,OTaaBaHe W ynpaBneHMe Ha HeABWXMMW  MMOTK®,
,CEKIOpUTN3aLMa Ha UMOTK" .

B onepatnBeH CermMeHT ,OTOoaBaHe U ynpaerieHne Ha HeaBUXUMU MMOTKN® ce BKNYBa OEWNHOCT
CBbp3aHa C OoTAaBaHe Ha cobCTBEHM MMM HAeTU MMOTKU Ha cbmawqecm nnn ropmnanyeckm nuua 3a
AObJIrOCpOYeH nepunoa.

B onepaTtvBeH cermeHT ,Cekioputusaums Ha UMOTM® ce BKIOYBA AEWHOCT MO WMHBECTUMPaHe Ha
napuyHu cpencTtBa, HabpaHu Ype3 u3gaBaHe Ha LIEHHW KHWXa B HEABWXMMU MMOTM MOCPEACTBOM
MOKyMKa Ha NpaBo Ha COOCTBEHOCT W APYry BELLHM NpaBa BbpXYy HEABUXMMU UMOTW.

Bceku oT Tesun onepaTtnBHN CerMeHTn ce ynpasndaBa OTAEeSTHO Tbi KaTo 3a BCsKa npoayKkToBa JNMHUA
Cce u3nonsesaTt pasfiMvyHn TEexXHOJ1I0rMm pecypcun M MapKeTUHroBum noaxoaw. Bcuukun coenku mMexay
CerMeHTunTe ce ocbllecTBABaT No LUeHN Ha CbOTBETCTBALLU COEJIKU MeXOy He3aBUCUMU CTPpaHNU.

Mpun oTymTaHeTo no cermeHtn cnoped MCPO 8 ,OnepatmuBHu cermeHT” [pynata npunara nonuTuka
Ha oueHsiBAHe CbOTBETCTBAlLLlA Ha MONUTMKaTa Ha OueHsiBaHe W3MNon3BaHa B KOHCONWAMpaHWS
MHaAHCOB OTYET.

4.8 MNMpuxoaun oT 4OroBOpU C KITMEHTHU

OcHoBHUTE Npuxogu, KouTo [pynaTta reHepupa ca CBbp3aHu C OTAaBaHe Ha COOCTBEHM MMM HaeTu
UMOTM Ha (PU3MYECKM UNK IOPUOAMYECKM NMLa 3a AbNTOCPOYEH Mepumod, KOMTO ca NpeacTaBeHu B
NosiCHEHMe 8.

3a fa onpedensaTt ganv u Kak Aa npusHaaT npuxoau, ApyxecTearta oT [pynaTa usnonseart criegHute
5 CTbnKu:

1. WpeHTudunumnpaHe Ha gorosopa C KnneHT

2. geHTudmumpaHe Ha 3agbimkeHuaTa 3a U3nbiHeHne

3. OnpepensHe Ha LeHaTa Ha caernkaTta

4. PasnpegeneHne Ha LUeHaTa Ha caenkaTa KbM 3aabiKeHusaTa 3a M3nbIHEHNE

5. MNpusHaBaHe Ha npuxoauTe, KoraTo ca yAoBMNeTBOPEHU 3abIIKEHUATA 32 U3NbIHEHNE.
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I'Ipwxop,me ce npu3HaesaTt wnn B AaaeH MOMEHT UM C TedYeHne Ha BpeMeTo, Korato UM AgokKaTto
prnaTa yOOBNETBOPU 3aAbIIKEHNATaA 3a U3NbJTHEHNE, I'IpeXB'pr'IFlVIKVI obellaHnTe CTOKMN Unn ycnyru
Ha CBOUTE KITMEHTW.

prnaTa npu3HaBa KaTo 3adblDKeHUA Mo OO0roBop Bb3HArpaxgeHue, nojiy4eHo no OTHOLWIEeHUEe Ha
HeydOBJIETBOPEHN 3aAbliKEeHUdA 3a WU3NbJIHEHWME U TWU MNpeactaBA Kato Apyrn 3aabJDKEeHUA B
KOHCOnMnanpaHma oT4yeT 3a CbVIHaHCOBOTO CbCTOsIHKE. 1O CbLINA HAYUH, ako prnaTa yaoBneTsopu
3agblPKeHune 3a n3nbovJiHeHune, npeaun ga nosiydm Bb3HarpaxxgeHneTto, 10 npmn3HaBsa B KOHCONMMaAnpaHua
OoT4eT 3a CbVIHaHCOBOTO CbCTOdAHME NN aKTUB NO Joroesopa, Win B3emMmaHe, B 3aBUCUMOCT OT TOBa
Aanu ce N3nckea Hello Opyro oCBeH onpeaeneHo BpemMe 3a noJjiydaBaHe Ha Bb3HarpaxgeHmeTo.

4.8.1 [Mpuxogm oT Haemm

pynaTa oTaaBa nod HaemM COOGCTBEHW MU HAETUM MMOTM Ha (OU3NYECKM UMW OPUAMYECKM Nvua 3a
ObIroCpoYeH nepuoga.

pynata e obBbp3aHa C OBNTOCPOYHM U KPaTKOCPOYHM LOroBOp 3a OTAaBaHE Mo Haem Ha 3emu,
oducu, crpagm 1 nasapHu obekTn. pynata e 06Bbp3aHa ¢ AbNTOCPOYHM AOroBOPY 3a NpeaoCTaBsiHe
Ha HaeMmHuW ycnyrn. lNMpuxoaute OT HaeMuM OT NpedocTaBsiHe Ha WMHBECTULUMOHHUTE MMOTU Cce
npusHaBaT MeceuvHo, Ha NMHenHa 6a3a npes uenus Cpok Ha NU3MHIoBMst OroBOp.

4.8.2 [puxoau ot NMXBU U AUBUOEHTHU

anIXOﬂ,VITe OT NINXBM Ca CBbp3aHM C npegocraBeHn 3aeMn n OoroBopu 3a LUecun. Te ce otuutar
TEKyLO Nno metoga Ha e(beKTI/IBHaTa NnXBa.

anIXOﬂ,VITe OT OMBMOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha NMpaBOTO 3a noJiydaBaHe Ha
nnawaHeTo.

4.9 AKTMBM ¥ NacyuBM Mo JOroOBOPU C KITMEHTU

lpynata npusHaBa akTUBKM W/WNKM NacueyM NO [LOroBOp, KOrato edHa OT CTpaHWTe Mo [Ooroeopa e
M3MbMHUMA 3a4bIDKEHUATA CUM B 3aBUCUMOCT OT Bpb3Kata Mexzy AeWHOCTTa Ha npeanpusTheTo U
nnawiaHeTo OT knueHTa. MpynaTta npefcTaBsa OTAeSHO BCAKO 6e3yCrioBHO NPaBo Ha Bb3HarpaxaeHve
kaTo B3eMmaHe. BaemaHe e 6e3ycroBHOTO NpaBo Ha NPeanpUATUETO Aa NONyyYn Bb3HarpaxaeHue.

Macmeun no Ooroeop ce npu3Haeat B OTYeTa 3a CbVIHaHCOBOTO CbCTOAHME, aKO KIMeHT 3anjiaiia
Bb3HarpaxgeHme unun prnaTa MMa npaBo Ha Bb3HarpaxaeHue, Koeto e 6e3ycn03Ho, npeou Oa e
npexBbprieH KOHTPOJ1a BbpXy CTOKaTa uinun ycnyrara.

prnaTa npu3HaBa aKTueu NoO OOroBOp, KOrato 3agblPKeHUATa 3a U3nbJjiHEHUE Ca yaoBJI1EeTBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIMeHTa. AKTUB no A0orosop € nNpaBoTO Ha npeanpuaTneTo
Oa nonyyn BbBb3HarpaxaeHme B 3aMdHa Ha CTOKUTe WUunnM ycnyrute, KOUTO npeanpudatmeTo e
NpexBbpIINIIO HA KIMUEHT.

Mocnepsalo Mpynata onpeaens pa3mepa Ha obesleHKkaTa 3a akTMB No JOroBopa B CbOTBETCTBUE C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTK”.

4.10 OnepaTuBHM pa3xoau

OnepaTtuBHUTE pa3xoau ce nNpu3HaeaT B nevanbarta unu 3arybarta npy Nons3BaHeTo Ha ycryrute mnu
Ha gataTa Ha Bb3HMKBAHETO UM.

pynaTta oTyvMTa ABa BuMAa pas3XxOAu, CBbp3aHM C WU3MbIHEHMETO Ha [OroBOpWUTE 3a AOCTaBKa Ha
yCNyru/CTOKW/C KIIMEHTU: pasxoau 3a cKrtouBaHe/ NocTUraHe Ha JOroBopa U pa3xoam 3a M3MbiHeHue
Ha poroBopa. KoraTo pasxoguWTe He OTroBapsT Ha YCNoBusiTa 3a pascpoyBaHe CbriacHo
nsnckBaHmsaATa Ha MC®O 15, cbluuTe ce NpM3HaBaT KaTo TEKyLiM B MOMEHTa Ha Bb3HWKBAHETO UM
KaTo Hampumep He ce ovakea [a 6bOaT Bb3CTAHOBEHW MM NEPUOABLT Ha pPascpovBaHeTo UM e [0
efHa roguHa.

CnegHuTe onepaTVBHU pasxOAuM BUHArM ce oTpassiBaT KaTo Tekyl, pasxoq B MOMEHTa Ha
Bb3HUKBAHETO MM:

—  O0Wwn N agMUHUCTPATUBHU pa3xoamn (OCBEH ako He ca 3a CMEeTKa Ha KITMEeHTa);
— Pasxogu 3a 6pak Ha MmaTepuanHu 3anacu;
— Pa3xogu, cBbp3aHu ¢ M3NbIHEHME HA 3a0bIMKEHNETO;
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— Pasxogu, 3a kouTo npeanpnaTMeTo He MoXe [a onpeaenn, gann ca CBbp3aHun C
yOoBNeTBOPEHO UM HeyOOBNETBOPEHO 3aAb/KeHNe 3a U3NbJTHEHUE.

4,11 Pasxogu 3a NMXBU U pa3xoau No 3aemmu
Pa3xoguTe 3a nuxem ce oTymTaT TEKYLLO NO MeToaa Ha edekTBHaTa NMxXea.

Pa3xoguTe no 3aemm OCHOBHO MpeAcTaBnsiBaT NIMXBU Mo 3aemuTe Ha [pynarta. Beuuku pasxogm no
3aeMM, KOUTO [OUPEKTHO MoraT ga ObaaT OTHEeCEeHM KbM 3aKyrnyBaHeTO, CTPOMTENCTBOTO Wn
Npon3BOACTBOTO HA €AMH OTroBapsill, Ha YCINoBMsiTa akTMB, Ce KanuTanuampaT npes nepuoga, B KOWTO
Ce OvaKkBa aKTMBbLT Oa ObJe 3aBbplUEH M NPUBEAEH B FOTOBHOCT 3a M3MNON3BaHE WM npopaxoa.
OctaHanuTte pasxoau No 3aemMu ce Npu3HaBaT KaTo pas3xod 3a nepuoda, B KOWTO Ca Bb3HUKHaNM, B
KoHCONuaupaHusi otyeT 3a nedanbarta wunu 3arybata m gpyrus BceoOXBaTHUSA [OXO4 Ha pen
~PUHaAHCOBM pa3xoaun”.

4.12 PenyTtaums

PenyTtauuara npeacraenssa ObaeliMTte WMKOHOMUYECKM MOM3M, NPOU3TUYALLM OT OPYru akTuBM,
npngobutn B 6GusHec kKoMOMHALMS, KOUTO He ca MHAMBUAYanHO WAEHTUUUMPaHM U MNpU3HaTU
oTaenHo. 3a uenuTe Ha TecTa 3a obe3leHKa penyTauusTa ce pasnpegens KbM BCsika eaHa eanHuua,
reHepvpalla napuyHu notouu, Ha pynata (unu rpyna oT eQuHUUM, reHepupaiLm napuyHu notoum),
KOSITO ce o4vakBa Aa MMa nonau ot 6musHec KoMOMHaUMATa, HE3AaBUCUMO OT TOBa Janu OpYrM akTUBU
UNU nacvMBM Ha NpuaobUTOTO OPYXKECTBO ca pasnpedeneHyn KbM Tesun eauHuun. PenyTtauusata ce
OLEeHsIBa MO CTOMHOCT Ha NpuaoOuBaHe, HamaneHa C HaTpynaHuTe 3arybu oT obesueHka. BuxTe
nosicHeHue 4.24.1 3a nidopmauust OTHOCHO TECTOBETE 3a 0De3LeHKa.

anI oTnnceaHe Ha eguHuua, reHepumpaillda napuydHM noToumn, CboTBeTHaTa 4acT OT penyTtauudaTta ce
BKno4Ba B onpegenaHeTo Ha nevan6ara unm 3ary6aTa OT OTNUCBAHETO.

4.13 MaluHU N CHLOPBXKEHUA U aKTUBU C NMPaBO Ha Non3BaHe

MalmnH1TE N CbOPBXKEHUATA U akTUBWTE C NPaBO Ha MON3BaHe Ce OLeHsBaT MbpBOHAYasHO Mo
ceGecToMHOCT, BKMiOYBalla LeHaTa Ha npuaobvBaHe, KakTo M BCUYKM TMpeku pasxoau 3a
npvBeXaaHeTo Ha akTuBa B paboTHO CbCTOSIHME.

[NocnenBalloTo OuUeHsIBAHE Ha MalUMHUTE U CbOpbXEeHUATa N akKtuBute C npaBo Ha NoOJi3BaHe ce
n3BbpLliBa Mo uUeHa Ha I'IpVIﬂO6VIBaHe, HamMarnieHa C HaTpynaHute aMopTulaunun wu 3ary6m oT
obesLeHka. HanpaBeHMTe 0obe3lUeHKn ce oTyMTaT KaTo pa3xog M ce npu3HaBat B OT4eTa 3a
nevyantara unu 3ary6aTa n opyrna BceobOXBaTeH A0X04 3a CbOTBETHUSA nepuon.

MocnenBawute pasxoan, CBbp3aHn ¢ onpeaeneH akTyB OT MalUUHM U CbOPBXKEHWUSI U aKTUBK C NPaBo
Ha nonssaHe, ce NpuGaBsaT kbM GanaHcoBaTa cyma Ha akTvBa, korato e BeposiTHO [pynaTta ga uma
MKOHOMMWYECKU MON3u, HaABWLIABALLM MbPBOHAYANIHO OLeHeHaTa e(PEKTUBHOCT Ha CbLLEeCTBYyBaLLMS
akTMB. Bcuuku gpyrv nocrnegBaly pasxodu ce Mpu3HaeaT 3a pasxonq 3a nepuopa, B KOUTO ca
HarnpaBeHW.

OcTaTtb4HaTa CTOMHOCT U NOME3HUNAT XXMBOT HAa UMOTUTE, MaLLMHNUTE Y CbOpPBXEeHUATa ce npeueHaBart
OT PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MMOTK, MaLlUVMHK U CbOPBXKEHUS, NPUOOGUTU NPU yCroBUsITa Ha PMHAHCOB NU3UHT, ce amopTuaupar
Ha 6asa Ha oyakBaHMWs NOMEe3eH CPOK Ha rodHOCT, onpeaesieH NocpeACcTBOM CpaBHEHMe ¢ NoaoGHU
cobcTBeHM akTvMBM Ha [pynaTta, unu Ha 6Gasa Ha NM3MHIOBUSA [OrOBOP, @Ko HEroBUSIT CPOK € Mo-
KpaTbk.

AMOpTVI3aU,I/IFITa Ha MMOTU, MaAWUMHN N CBLOPBXEHUA Ce€ U34HUCIdBa, KaTto Ce M3nor3Ba NNHENHUAT
METO[ BbpPXYy OUEHEHUA Nnone3eH XUBOT Ha OTAEeNTHUTE rpynn akTuBU, KaKTo crneasa:

MawunHn 3 rognHn
TpaHcnopTHM cpeacTBa 4 roanHu
CTonaHckn MHBEHTap 6 roanHn
KomntoTpu 2 rognHn
Opyrn 6 roanHn

Pasxogute 3a amopTusauMsl ca BKMHOYEHN B KOHCONMAMPAHUS oTYeT 3a nedyan6arta unu sarybarta u
Apyrus BceobxeaTeH foxoa Ha pef ,Pasxoam 3a amopTusaums Ha HeMHaHCOBM akTBK.
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Meyan6ata unu 3arybaTta oT npogaxbata Ha UMOTW, MAaLUMHM U CLOPBXEHWUSI CE OMNpPeAens Kato
pasnuka mexay nocTbhneHuaTa oT npogaxbata n 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce NpusHaBsa
B OT4YeTa 3a nevanbata unu 3arybata u gpyrus BceobxBaTeH goxon Ha peg ,lleyan6a/(3aryba) ot
npogaxba Ha HeTeKyLLW akTMBK”.

M306paHuAT npar Ha CbLLECTBEHOCT 3a UMOTUTE, MalLMHUTE U CbOPBbXEHUsTa Ha pynaTta e B pa3mep
Ha 700 nB..

414  INunsnur
4.14.1 TpynaTa KaTo NM3nHronosny4aren

3a Bcekn HOB CkMoveH gorosop Mpynarta npeueHsiBa ganv To € UK cbabpa NU3uHE. JIN3MHIbT ce
onpegens kato ,JOroBOP WM YacT OT AOroBOp, KOWTO MPedocTaBsi NPaBOTO Aa Ce U3MOoN3Ba akTuB
(6a3oBuAT akTMB) 3a onpefeneH nepuvoa OT BpemMe B 3aMsHa Ha Bb3HarpaxgeHve.“ 3a ga npunoxwu
TOBa onpepeneHve, pynaTta n3BbpLUBa TPU OCHOBHU NPELIEHKN:

e  [anu OoroBopbT CbAbpXkKa UAEHTUULMPAH aKTMB, KOWTO UMK € U3PUYHO MOCOYEH B JOroBOpa,
WNK € NOCOoYeH Mo noapasbupaHe B MOMEHTa, KOoraTo akTUBbT ObJe NpPeaocTaBeH 3a Non3BaHe

e [pynata umMa npaBoTO fJa MonyyaBa MO CbLIECTBO BCUYKM WKOHOMWYECKM Mon3vM oT
M3MON3BaHETO Ha akTMBa Npes3 LUenusi Nnepmog Ha nonssaHe, B pamMKUTe Ha onpegeneHus obxear
Ha NpPaBOTO My [a M3Mos3Ba akTBa CbrnacHo JoroBopa

e [pynata uma npaBO Aa PbKOBOAM W3MON3BaAHETO Ha WAEHTUMUMPaHMS akTUB npe3 Lenus
nepuog Ha nonssaHe.

prnaTa oueHABa ganun nMma npasoTo Aa pbKoBOAM ,KaK U C KaKBa uen“ we ce u3nonaea akTUBbLT
npes uenmda nepmnoa Ha nosidaBaHe.

OueHsBaHe " npu3dHaBaHe Ha JIU3UHT OT prnaTa KaTo nnu3nHronosny4varten

Ha HavanHaTta gata Ha nuauHroBusi forosop [pynata npusHaBa akTvBa C NpaBoO Ha Non3BaHe u
nacvBa Mo NU3MHra B KOHCONWAMPaHUS OTYEeT 3a (PMHAHCOBOTO CBLCTOSIHME. AKTUBBT C MpaBoO Ha
non3BaHe ce OLEHsIBa MO LeHa Ha npuaobuBaHe, KOATO ce CbCTOM OT pa3Mepa Ha MbpBOHaYyanHaTa
OLEeHKa Ha macuea Nno NM3MHra, MbpBOHaYanHUTE Npekn pasxoau, 3BbpLUeHn oT pynaTa, oueHka Ha
pas3xoauTe, KOUTO NU3MHrOMonyyaTensT We HanpaBu 3a AEMOHTaX WM MPeMecTBaHe Ha OCHOBHUS
aKTUB B Kpasl Ha NU3UHIOBMS [IOTOBOP M BCSKaKBW MNWU3WHIOBU NnallaHusl, HanpaBeHu npeau gatata
Ha 3ano4yBaHe Ha NU3VMHIOBKSA AOroBOP (MUHYC NOMYYEHUTE CTUMYMM MO NIU3NHIA).

pynaTa amopTu3npa akTBa C NpaBO Ha MONi3BaHe Mo NIMHEWHUS MeToA OT JaTaTa Ha 3anovBaHe Ha
NU3MHra Ao no-paHHaTa OT ABETe AaTu: Kpasi Ha MonesHusl XXMBOT Ha akTvBa C MpaBo Ha MonsBaHe
UM n3TU4YaHe Ha Cpoka Ha NM3VHIOBUSI AoroBop. pynaTta Ccblo Taka npernexaa akTMBuTe ¢ NpaBo
Ha nonsBaHe 3a obe3ueHkKa, KoraTto Takua MHOUKATOPU CbLUECTBYBAT.

Ha HavanHaTa gata Ha NM3nMHroBus aorosop prnaTa oueHABa nacumBa no JiM3nHra no Hacrtoduwlarta
CTOMHOCT Ha IIM3MHIOBMTE NnallaHusi, KOUTO He ca M3nnaTeHn KbM Tasu gaTa, OWNCKOHTUpPaHun C
JINXBEHNA TMPOLUEHT, 3aJfioXkeH B JIMSUHIoBUA [O0roBop, ako TO3M MNMpouUueHT MOoxe Ada 6bae
HenocpeacTBeHO onpeaernieH nnm D,M(bepeHLl,l/IaJ'lHVIﬂ JINXBEH MPOLEHT Ha prnaTa.

3a pa onpepenu andepeHunanHua NMxeeH NpoueHT, 'pynata M3nonasa rogvweH audepeHumaneH
NNXBEH MPOLEHT Ha KpeauTu pasfnuyHu OT oBbpapadT Ha HedUHAHCOBM MPeaAnpuATUs, KaTo npwu
HeobxoouMoCT MMa HagbaBka oOTpassiBalla KpeOuTHUS PUCK CBbp3aH C [pynata v Kopurupad
OOMBbIHUTENHO Nopaau crneuMduYHUTE YCNOBUS Ha NU3MHIOBUSA AOrOBOp, B T.4. CPOK, OAbpXaBa,
BanyTa u obesnedeHus.

JInanHroBnte nnawlaHus, BKMNIOYEHW B OLEHKaTa Ha JfM3UHIOBOTO 3agbJDKEHWE, Ce CbCToAT OT
CbMKCVIpaHI/I nnawaHuaA (BKJ'HOLII/ITeJ'IHO no CblecTBO (*)MKCI/IpaHM), npoMeHnmMenM nnawaHna Bb3
OCHOBa Ha UHAEKC Uin NpoueHT, CyMn, KOUTO Ce O4YakBa Aa O6baaT AbIMHKNUMKU OT nn3nHronony4vartens
Nno rapaHunnTe 3a OoCTaTb4Ha CTOMHOCT M NnawiaHus, npounstnyawln ot onuun, ako € goCTaTtb4HO
CUrypHo, 4e prnaTa e ynpaxHu Te3mn onuuun.

Cnep HayanHaTta gata nacuebT MO NM3MHIA ce Hamansiea c pa3mMepa Ha U3BbpLIeHNTe nnawaHna n
Ce yBellM4yaBa C pa3Mepa Ha nuxeaTta. MacnBbT NO nu3unHra ce npeoueHaBa, 3a Oa oOTpasun
npeoueHKnTe Unn nsMeHeHmnATa Ha NU3NHIroBua O0oroBop unn ga otpasn KopurnpaHute ('*)I/IKCI/IpaHVI
Nno CbLECTBO NIM3NHIOBKM nnaiwlaHus. Korato 3agbimkeHNeTo 3a JIM3NHE ce npeoueHsaBa, CboTBeTHaATa
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KOpeKUua ce oTpassiBa B akTMBa C NPaBO Ha NnonssaHe Unu ce nNpusHasa B nedvan6arta unu sary6ara,
ako GanaHcoBaTta CTOMHOCT Ha akTVBa C NPaBo Ha MNon3BaHe Beve e HaManeHa fo Hyna.

prnaTa e M36pana Aa OoT4HUTa KPpaTKOCPOYHUTE JTIM3NHIOBWU OOroBOpU U NU3NHra Ha aktuBu C HUCKa
CTOMHOCT, KaTo M3nonsea npakTn4ecknTe obnekyeHus, npegsngeHn B CTaHOapTa. BmecTo
Nnpnu3HaBaHe Ha akKTuBM C NpaBO Ha MnoJidBaHe U 3aabliKeHUdA Mo JIM3SNHIoBu 4OroBopu, niawaHudaTa
BbB BpPpb3Ka C TAX Ce€ Nnpu3HaBaT KaTo pa3xon B neyan6ara unu 3ary6aTa no NMHENHMs MeTos 3a
CpOKa Ha NMM3NHrosmnA OoroBsop.

B KoHCcOnNuaupaHus oTyeT 3a PUHAHCOBOTO CLCTOSIHNE, aKTMBUTE C NPaBO Ha MOM3BaHe ca BKIIOYEHU
B MMOTU, MaLLUMHM U CbOPBXKEHUS, a 3aabIPKEHMATA MO NMN3NHIOBM OOrOBOPU Ca NPeACTaBeHn Ha pen
»3aAbIMKEHUS NO NIN3NHIOBM 4OroBopu’.

4.14.2 Tpynata KaTo nu3uHroparten
Kato nuaunHrogaten, pynata knacuduumpa cBoOMTE NIM3MHIOBU JOrOBOPU KaTo ONepaTUBEH NU3UHT.

NNsnHroBrUAT [OroBOp ce Knacuduumupa KaTto [OOroBop 3a (OMHAHCOB IM3WMHF, ako C Hero ce
NPExXBbPNAT MO CbLIECTBO BCUYKU PUCKOBE M M3rodu OT COBCTBEHOCTTAa BbPXY OCHOBHWS akTWB, U
KaTo JOroBOpP 3a OMepaTMBEH JIM3WHTF, aKo C HEFO He ce NMPEeXBbPISAT Mo CbLUECTBO BCUYKM PUCKOBE U
M3rogmn ot co6CTBEHOCTTa BbPXY OCHOBHUSI aKTUB.

AKTUBMUTE, OTAAAEHM MO ONepaTUBHU NIM3NHIOBM LOrOBOPU, Ce OTpas3sdBaT B KOHCONMAMPaHWUS OT4eT
3a PUHAHCOBOTO CbCTOsIHME Ha [pynaTa u ce amopTuaMpaT B CbOTBETCTBUE C aMOpTU3aLMOHHAaTa
nonuMTuKa, Bb3NpueTa Nno OTHOLIEHWe Ha NodobHM akTuBM Ha [pynaTta, u usmckBaHusATa Ha MCC 16
LMMOTH, MalwmrHu 1 cbopbxeHuss” nnn MCC 38 ,HemaTepuanHu aktueu”. [pynata peanusupa
npuxogu OT Haem Mo [OroBOpU 3a OnepaTMBEH JU3UHI Ha WMHBECTULMOHHUTE CU UMOTU (BMXTE
nosicheHme 0). lNpuxoguTe OT Haem ce MNpusHaBaT Ha NMHeMHa Gas3a 3a cpoka Ha JM3MHIOBUS
O0roBsop.

AKTnBUTE, OTAAOEHMU npun ycnoeudaTta Ha (bI/IHaHCOBVI NTM3NHIoBM [O0roBopun, ce oTpasdBaTt B
KOHCOonunagunpaHua oT4yeT 3a (bI/IHaHCOBOTO CbCTOAHME Ha prnaTa KaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTULUNA B JIM3UHIOBMA [OOroBoOp. HoxoabT oT npop,a>|<6a Ha akKTnBute cCe BKro4Ba B
KOHCoOnMnanpaHma oT4eT 3a neyan6ara nnm 3ary6aTa n apyrna BceobxBaTeH 0OXO4 3a CbOTBETHMS
nepwuoa. an3HaBaHeTO Ha CbVIHaHCOBI/IFI npuxon ce ocHoBaBa Ha mMopaern, oTpa3dBall NMOCTOAHEH
nepnoanyeH npoueHT Ha Bb3BpallaeMOCT BbpXy OCTaTb4yHaTa HETHa MHBECTULIUA.

4.15 TecToBe 3a o6e3LeHKa Ha penyTauua, HemaTepuanHu akTuBu, MallMHU N CbOPBIKEHUA

Mpu m3umcnaBaHe Ha pasmepa Ha obesueHkata [pynata geduHvpa Han-mankata pasrpaHudmma
rpyna aktmeu, 3a KOATO MoraT ga 6baart onpegeneHn camoCTOATENHW NapuyHu NoToum (eavHuua,
reHepvpalia napuvyHu notoum). B pesyntaT Ha ToBa HSAKOM OT aKTUBUTE NopfexaTr Ha TecT 3a
obesLeHka Ha nHanBmayanHa 6asa, a gpyrv - Ha 6a3a Ha eguHUUA, reHepupalla napuyHU NOTOLN.
PenyTtauuata e oTHeceHa kbM €AMHMLMTE, FeHepupaliM NapuvyHU MOTOLUM, KOUTO BEPOSITHO Lie
n3BnuMyaT nonsm OT CbOTBETHaTa BM3HEeC KOMOMHAUMSA U KOUTO NpeacTaBnsABaT HaN-HUCKOTO HUBO B
pynaTta, Ha KOeTO PbKOBOACTBOTO Habnogasa penytauuaTta.

EavHvunTe, reHepupallM napuyHu MoTouu, KbM KOUTO € OTHeceHa penyTauusita, ce TecTBaT 3a
obesueHKa MOHe BEAHbX roAMLIHO. BCuYkM Apyrv OTAENHW akTMBM WNW eAuHULM, reHepupaiiu
napuyHM noTouM, ce TecTBaT 3a obeslieHKka, Korato CbOUTMA UMM MpoMsiHa B oBcToATencTBaTa
WHOWKMPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MoXe Aa bbAe Bb3cTaHoBeEHA.

3a 3aryba oT obesLeHka ce Npu3HaBa cymaTa, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB MNn
eanHnua, reHepvpalla napudHu noTouu, npesBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSATO € no-
BMCOKaTa OT CrnpaBefnimBaTa CTOWHOCT, HamasrieHa C pasxoaute no npodaxba Ha JafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpepenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
I'pynaTa n34vyncndgBa odakBaHUTeE 6'b,D,eLIJ,VI napu4yHn NoToun 3a BCHKa eanHuLa, reHepupaila napmnyHu
noTouu, 1 onpeaenst NOAXOAALWMA ANCKOHTOB haKkTop C Len KankynupaHe Ha HacTosiaTta CTOMHOCT
Ha Te3un napuyHu noTtouu. [aHHMTE, M3MON3BaHM Npu TecTBaHeTo 3a obesueHka, ce GasupaT Ha
nocregHus onobpeH GiogxkeT Ha pynata, kopurMpaH npu HeOGXOAMMOCT C Len enUMUHUpaHe Ha
ecbekta oT 6bAeLn peopraHm3aunm U 3HauYnTeNHU NoJobpPeHNs Ha akTUBKU. [MCKOHTOBUTE dhakTopu
ce onpepnensT 3a Bcska OTAENHa eauHuLa, reHepupalla napuyHy noToum, U otTpassiBaT CbOTBETHUS
UM pUCKOB NPodus, OLleHEH OT PbKOBOACTBOTO Ha pynaTa.
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3arybute oT obe3ueHKa Ha egvHuLa, reHepupalla napuyHu noTouu, ce pasnpenensat B HamarneHue
Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, OTHacsWa ce KbM Tasu eauHuLa, U crep Toea Ha
ocTaHanuTe akTMBM OT euHuuaTa, NponopumnoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C M3KroveHne
Ha penyTauusiTa 3a BCUYKM APy akTUBK Ha pynaTa pbKOBOACTBOTO MpELeHsiBa Nocneasallo ganu
CbLUecTByBaT UHAMKaLUM 3a TOBa, Ye 3arybaTa oT obesleHka, NpusHaTa B NpeaxoaHn roavHn, MoXxe
BeYe [a He CbluecTByBa N ga e HamaneHa. ObesueHka, NpusHata B NpeaxoaeH nepuog, ce
Bb3CTAHOBSIBA, akO Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepvpaiwia napuydHu noToum,
HagBuvlwaBa HellHaTa 6anaHcoBa CTOMHOCT.

4.16 MHBECTULUMOHHU NMOTH

prnaTa OTYUTa KaTO MHBECTULMOHHU MMOTU 3eMA U Crpaan, KOUMTO Ce OAbpXaT 3a nollydyaBaHe Ha
npmuxogun ot Haem w/vnn 3a yBenn4yeHne Ha Kanutana, no mogena Ha ueHarta Ha I'IpI/Iﬂ06VIBaHe.

VIHBECTULMOHHNTE MMOTM Ce OLEHSABaT MbpBOHA4yanHoO MO cebeCTOMHOCT, BKMKYBALLA MOKyMnHaTa
LEeHa 1 BCUYKM pa3xodn, KOMTO ca NPsiko CBbP3aHM C MHBECTULMOHHMS NMOT, Hanpumep XoHopapu 3a
npaBHU yCNyrn, JaHbLM N0 NPEXBbPSHE HA UMOTa U ApYrK pasxoau no caenkara.

Cnep NbpBOHA4YarIHOTO MM nMNpu3dHaBaHe WHBECTUUMOHHUTE UMOTU Ce OT4YUTaT Nno TdXHaTa
cebeCcToMHOCT, HamarleHa C BCUYKHM HaTpynaHn amopTtusauunm n 3ary614 oT 0be3LeHkKa.

MNocneggaiwmTte pa3xogn, cCBbp3aHM C WUHBECTUUMOHHU WUMOTK, KOUTO Be4Ye Cca nNpu3HaTn B
KOHconnanpaHua d)VIHaHCOB OTHET Ha I'pyrlaTa, ce I'IpVI6aBFIT KbM OanaHcoBaTa CTOMHOCT Ha
MMOTUTE, KOorato € BEPOATHO prnaTa aa nony4dum Oboewm MKOHOMUYECKM MON3W, HaABULLIABALLU
NbpBOHA4YaJIHO OLEeHEeHaTa CTOMHOCT Ha cbuiecTByBawinTe MHBECTULUMOHHU UMOTW. Bcnukn apyrun
nocrneagBalin pa3xoau ce npmu3HaeaTt 3a pas3xo B nepuoga, B KONTO ca Bb3HUKHAIM.

pynaTa oTnncBa MHBECTULMOHHUTE CM UMOTHK Npw npogaxbaTta nm nnu npn TpanHoOTo UM nsBaxgaHe
oT ynotpeba, B cny4yam 4Ye He Ce O4akBaT HUKaKBM WMKOHOMWYECKM W3FOAM OT THAXHOTO
ocBoboxgaBaHe. [Meyanbute wnnu 3arybute, Bb3HMKBALLM OT M3BaXZaHeTo MM OT ynoTpeba wunwu
TAXHaTa npogaxba, ce npusHaBaT B KOHCONUAMpaHUA OTYyeT 3a nevyanbarta wnu 3arybata v gpyrus
BceoOxBaTeH [oxo4 M Ce onpegensaT kKaTto pasnuvka Mexgy HeTHMTe MoCTbhneHus ot
ocBoboXaaBaHeTo Ha akTvBa n 6anaHcoBaTa My CTOMHOCT.

AMOpTVI3aU,I/IFITa Ha MHBECTULMNOHHUTE MMOTWU CE U3YUCIISBA, KaTo Ce WU3MNoNn3Ba SIMHEMHUAT METOoA
BBbpPXY OLleHEHUA MNMOJIE3EH XKXMBOT Ha CcrpagunTe, konTo e 100 roguHu.

Mpuxoaute OT Haem M onepaTUBHUTE pasxoau, CBbpP3aHuM C MHBECTULMOHHM UMOTU, Ce NPEACTaBAT B
KoHconuaupaHusa 3a nedanbata wnu 3arybata u gpyrus BceobxBaTeH [OXOO CbOTBETHO Ha pefn
L, IpUxoan OT ycrnyru, cBbp3aHu ¢ UMoTK”, pef ,Pa3xoaun 3a BbHLWHK yenyrn”, n Jpyru pasxoau®.

417 ®UHAHCOBU UHCTPYMEHTHU
4.17.1 Tlpu3HaBaHe n oTNUCBaHe

®uHaHcoBNTE aKkTMBM U (UHAHCOBWTE MacuBu ce Npu3HaBaT, koraTo [pynata crtaHe cTpaHa no
[OroBOPHUTE YCIOBUSI HA (PUHAHCOBUS UHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUcCBaT, Korato OOroBOpHUTE MNpaBa BbPXYy NapuyHUTEe noTtoun oT
CbVIHaHCOBVIFI aKTUB U3TU4aT UM Korato (bVIHaHCOBI/IFIT aKTB N MO CbLlEeCTBO BCUYKM pUCKOBE U
n3roamn ce npexsbpnaT.

durHaHCOBUTE NacmBu Ce OTNUCBAT, KOrato 3aabiHKEeHMETOo, MOCOYEHO B aoroeopa, € U3nbJIHEHO, €
OTMEHEHO U CPOKbT MY € U3TEKDbII.

4.17.2 Knacucpumkaums n nbpBOHa4YasriHO oLueHsABaHe Ha (PUHAHCOBU aKTUBU

[MbpBOHaYanHO UHaAHCOBUTE akTUMBM Ce oT4YuTaT Mo CcnpasefnmMBa CTOMHOCT, KopurMpaHa c
pasxogute NMo caernkaTa, C U3KMYeHWe Ha (pMHaHCOBUTE aKkTUBWM MO CrnpaBeffvMBa CTOMHOCT npes
neyanbarta unu 3arybata U TbProBCKUTE B3EMaHUs, KOUTO HE CbObpXaT CbLUECTBEH (PUHAHCOB
KOMMOHEHT. [MbpBOHavyanHaTa OueHKa Ha (PMHAHCOBUTE aKTMBWM MO CrpaBedsiMBa CTOMHOCT npes3
neyan6ara nnu 3arybaTta He ce Kopurmpa ¢ pasxogute no caernkara, KOMTO ce OTYMTaT KaTo TEeKyLm
pa3xogu. lMbpBoHayanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWs, KOMTO HEe CbObpXaT CbLUECTBEH
(bMHAHCOB KOMMOHEHT NpeACTaBnsaBa LieHaTa Ha caenkaTa cbrnacHo MCoOO 15.

B 3aBMCMMOCT OT Ha4YMHa Ha NocrneaBallo OTYMTaHe, (bI/IHaHCOBMTe akTnBu ce Knacmcbwu,mpaT B eaHa
OT cnegHuTe Kateropun:
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e  OBLNrOBM MHCTPYMEHTU NO aMOpPTU3MpaHa CTOMHOCT;

e  (hMHaAHCOBM aKTMBM NO CNpaBeanMBa CTOMHOCT npe3 nevyanbata nnu 3arybara;

e (MHAHCOBM aKTMBWM MO CnpaBeaAnvMBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxon C¢ unu 6es
peknacudpukauma B nevanbata wnu 3arybata B 3aBUCUMOCT Janu ca ObNroBuM wnm
KanuTanoBu MHCTPYMEHTW.

Knacudukaumsata Ha hnHaHCOBUTE aKTMBU ce onpeaend Ha 6asaTa Ha crniefHuTe ABe yCrnoBus:

e OusHec mogenbT Ha ['pynaTta 3a ynpasneHune Ha hMHAHCOBUTE aKTUBY;
®  XapaKTEpPUCTUKWUTE Ha AOrOBOPHUTE MapU4HM NOTOUMN Ha PMHAHCOBMS aKTUB.

Bcuukn npuxogu u pasxoau, CBbp3aHn C PMHAHCOBUTE aKTVBM, KOUTO ca Mpu3HaTK B nevanbarta u
3arybarta, ce BkMnw4yBaT BbB (PUHAHCOBM pasxoau, (UHAHCOBM MNpUXOAU MMM Opyru (UHAHCOBU
nosvumm ¢ M3KNYeHne Ha obesleHkaTa Ha TbProBCKUTE B3eMaHWsi, KOATO Ce MpeacTaBs Ha pen
Opyru pasxoau B KOHCONMAMpPaHMS OTYET 3a nevyanbaTa unu 3arybaTa n apyrua BceobxsaTeH J0OX0A.

4.17.3 MocnepBalyo oueHABaHe Ha (PUHAHCOBUTE aKTUBU

MpoueHTUTEe Ha o4yakBaHMTE KpeauTHW 3arybu ce OocHoBaBaT Ha MCTopuyeckaTa MHGopmauus 3a
nocTbnNeHndaTa No B3eMaHuaTa 3a nepuog ot 60 meceua npeam 31 mapt 2025 r. nnmM CbOTBETHO Ha
1 aHyapu 2025 r., KAKTO U Ha CbOTBETHUTE UCTOPUYECKM KPEAWUTHU 3arybu, HACTbMMMM Npe3 To3u
nepuod. Mctopuuecknte CTOMHOCTM Ha 3arybute ce kopurmpaT, 3a da oTpassBaT Tekywlata u
nporHosHata nHdopMaums 3a MakpOMKOHOMUYECKUTE (PaKTOpK, KOUTO BMSASAT BbpPXY CMOCOBHOCTTA
Ha KNMeHTUTE da ypexaaT 3agbiikeHudara cu kbM [pynara.

PuHaHCOBU aKTUBM NO amMopTu3unpaHa CTOMHOCT

drnHaHCOBUTE aKTUBK ce oueHdaBaT No aMopTu3npaHa CTOI7IHOCT, aKo akKTuBnTe N3nNbliHABAT CliegHuTe
KpMTEPUM N He ca OfpefereHn 3a OLueHsiBaHe Mo cnpaBegnvMBa CTOMHOCT npe3 nedvan6aTta u
3arybara:

e [pynata ynpaBnsiBa akTMBMTE B paMKuTe Ha OW3HeC mopgen, YvATO Uen e Ja Obpxu
hMHaHCOBMWTE aKTMBM 1 Aa cbbupa TeXHWUTE JOrOBOPHM NapuUYHU NOTOLY;

e CbIMacHO [OrOBOPHUTE YCMOBUSI Ha (PUHAHCOBUSI aKTUB Ha KOHKPETHW AaTW Bb3HUKBAT
napuyHW nNoOTOUM, KOMUTO Ca EAMHCTBEHO nMnallaHusi No rnaBHULA W NMXBa BbPXY
HenmoraceHaTa cyma Ha rmaBHuuaTa.

Tasn kaTeropusa BKIOYBa HeAepuUBaTUBHU (PUHAHCOBU akTUBW KaTo 3aeMu U B3eMaHus Nno [0rosopu
3a uecusi, KOUTO He Ce KOTMpaT Ha akTuBeH nasap. Cneg nMbpBOHAYanHOTO Mpu3HaBaHe Te ce
oueHsBaT no amopTuanpaHa CTOMHOCT C W3Non3BaHe Ha MeToda Ha edekTMBHaTa nuxsa.
[unckoHTMpaHe He ce u3BbLPLUBA, KOraTo edPeKkTbT OT Hero € HecblecTBeH. [pynarta knacudguumnpa B
Tasu Kateropus napuTe n NapuyHUTE eKBUBAreHTU, TbProBCKUTE U ApYrnuTe B3eMaHus.

e TbproBcku B3emaHusA

TbproBckute B3eMaHusi ca CyMW, ObIMDKUMU OT KIMUEHTU 3a NPOAaAEeHU CTOKN WU YCNYTW, U3BBbPLUEHU
B obuyaliHusa xof Ha cTonaHckaTa aeHocT. OBUKHOBEHO Te Ce ObIKaT 3a ypexaaHe B KpaTbK CPOK U
crnefoBaTenHo ca kKnacuduuMpaHu  kaTo  TekylM. TbproBCKMTE B3eMaHuWsi ce npu3HaBaT
MbpBOHAYanHoO B pa3mep Ha 06e3yCnoBHOTO Bb3HarpaXJeHue, OCBEH ako CbAbpXaT 3HAYUTENHU
KOMMOHEHTN Ha pMHaHcupaHe. [pynata AbpXW TbProBCKUTE B3eMaHWUs C LUen cbOupaHe Ha
[OOTOBOPHUTE MAapU4HU MOTOLM W CrefoBaTesiHO M OLEHsIBa MO amMopTu3vpaHa CTOWMHOCT, KaTo
nsnonssa MeTofa Ha edekTnBHaTa nnxea. OUCKOHTUPaHe He ce M3BBbPLLUBA, KOraTo ePEKTHT OT HEro
€ HeCbLLEeCTBEH.

PnHaHCOBM aKTUBM NO cnpaBeaniMBa CTOMHOCT Npe3 neyan6ara unu 3arybara

®dUHaAHCOBU aKTUBK, 38 KOUTO He e NPUMNOXUM BrU3Hec Moaen ,Abp)XaHu 3a cCbbupaHe Ha JOroBOPHUTE
napuyHM notouu* UnuM GusHec moaen ,ObpXaHu 3a cbbupaHe U npogaxba“, kKakTo U PUHAHCOBU
aKTUBW, YUUTO [JOrOBOPHU NMAPUYHU NOTOLM HE ca eQUHCTBEHO MnallaHus Ha rnaBHuLA U NUXBU, ce
oTyMTaT Mo crnpaseasiMBa CTOMHOCT Npe3 nevanbaTa unu 3ary6aTa. Bcuukv gepuesatneHM ouHaAHCOBU
WHCTPYMEHTM Ce OT4YATaT B TasW KaTeropusi C WU3KMYeHUWEe Ha Te3Wn, KOUTO ca onpedeneHn wu
eDEKTUBHN KaTo XeKMpaLLN UHCTPYMEHTM.

MpomeHuTe B cnpaBeAnMBaTa CTOMHOCT Ha akTMBUTE B Ta3n KaTeropus ce otpassisat B nevan6arta u
3ary6ata. CnpaeeasivBata CTOMHOCT Ha (OMHAHCOBWUTE aKTMBU B Ta3W KaTeropus ce onpeaens ypes
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KOTUpPaHN LUeHN Ha akKTUBEH MNa3ap WM 4pel3 mn3norfidaBaHe Ha TEXHUKWU 3a OueHABaHe, B CJ'Iy‘-I8I7I ye
HAMa akTUBEH nasap.

4.17.4 O6e3ueHKa Ha (hMHaAHCOBUTE aKTUBMU

ManckeaHusTa 3a obesueHka cbrnacHo MCPO 9, msnonssaT noBeve MHGPOPMaLUsi, OpPUEHTUPaHA
KbM ObaeLLeTo, 3a fa NPM3HaAT oYakBaHWUTE KpeauTHU 3arybyn — MoaenbsT 3a ,04akBaHUTE KpeauTHU
3aryou”.

WHCTpyMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBWUTE W3UCKBaHWS, BKIKOYBAT 3aeMu M Opyru
ObIroBy OMHAHCOBM akKTUBM, OLIEHSIBAHW MO aMOpTU3npaHa CTOWMHOCT, TbProBCKU B3eMaHWs, akTUBK
no OOroBopu, NpusHaT 1 oueHsaBaHn cbrinacHo MCPO 15, KakTo N KPpeAUTHU aHTaXXNMMEHTU U HAKOU
[0oroBopu 3a (pMHaHcoBa rapaHuus (NPU eMUTEHTA), KOUTO HEe Ce OTYUTaT Mo cnpaBeannBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHETO Ha KpeauTHM 3arybu Bede He 3aBMCM OT HACTLMNBAHETO Ha cbOUTME C KpeawuTHa
3aryba. Bmecto ToBa [pynarta pasrnexga no-lMpoK CnekTbp OT MHopmMaumsa npu oLeHkata Ha
KpeauTHUST PUCK U OLIEHSIBAHETO Ha OYaKBaHUTE KpeauTHW 3arybu, BKMOYMTENHO MUHaNM cbbuTwus,
TEKyLLM YCINOBUS, pasyMHUN U NOAAbPXKALLM NPOrHO3UW, KOUTO BNUSAST BbPXY o4YakBaHaTa cbbupaemocT
Ha ObAeLmnTe NapuYHN NOTOLM HA MHCTPYMEHTA.

anI npunaraHeTo Ha Ta3n nogxon, Haco4eH KbM obaeweTo, ce npasuv pasrpaHn4eHne mexany:

e  (PVMHAHCOBM WHCTPYMEHTU, YMETO KPEAMTHOTO KayecTBO He Ce € BIOWWMO 3HaAYUTErNHO
CNpPsIMO MOMEHTAa Ha MbpPBOHAYaNHOTO NPU3HABaHe UM MMaT HUCHK KpeauTeH puck (Pasza 1)
"

e  (PMHAHCOBM MHCTPYMEHTU, YNETO KPEAUTHOTO KAYeCTBO CE € BIIOLWMO 3HAYUTENHO CnpsSMO
MOMEHTa Ha MbpPBOHAYANHOTO NpU3HaBaHe UIM Ha KOUTO KpeaUTHUSI pUCK He e HUCHK (Pasa
2)

e ,®asa 3" obxBalla pMHAHCOBM aKTUBU, KOUTO UMAT OBEKTUBHM JoKa3aTencTea 3a obesleHka
KbM OTYeTHaTa AaTta. Huto eguH oT dmHaHcoBMTE akTuBM Ha [pynaTa He nonaga B Tasu
KaTeropusi.

12-meceyHn O4YakBaHW KpeguTHU 3arybu ce mpusHaBaT 3a NbpBaTa KaTeropusi, JOKaTO ovakBaHUTeE
3arybn 3a uenua Cpok Ha (pMHaAHCOBUTE WHCTPYMEHTM Ce npusHaBaT 3a BTopaTa KaTeropus.
OvakBaHuTEe KpeauTHM 3arybu ce onpedendat Kato pasnukara Mexay BCUYKM LOrOBOPHM MapuydHu
noTouu, KOMTO ce AbikaT Ha [pynata u napuvyHuTe MOTOLM, KOMTO TS OEMNCTBUTENHO O4vakBa Aa
nonyyn (,napuvyeH Hegoctur®). TasuM pasnuka e [OUCKOHTUpaHa MO NbpBOHaYanHUs edekTuBeH
NIMXBEH MPOLIEHT (MIN C KOPUTMpaHUs CNpsAMO KpeanTa epekTUBEH NMXBEH NMPOLIEHT).

M3uncnasaHeTo Ha oOvakBaHWUTE KpeauTHn 3ary6v| ce onpepgena Ha basaTa Ha BEPOATHOCTHO
npeterneHarta ﬂpVI6J'II/I3VITeJ'IHa OLEeHKa Ha KpeaAuTHute 3ary6M npes3 o4akBaHUA CPOK Ha (bVIHaHCOBMTe
NHCTPYMEHTW.

T'bprOBCKM U gpyrn B3emaHusa, aktTuBu no oroBop un BaeMmaHusa no JiIMaMHroeu gorosopu

pynata n3nonssa onpoCcTeH Noaxod Npy OTYMTAHETO Ha TbProBCKUTE B3EMaHWs U Npu3HaBa 3aryba
oT obeslLeHka KaTo O4aKBaHW KpeauTHU 3arybu 3a uenusi cpok. Te MpencTaBnsaBaT OYaKBaHUST
HeOoCTUr B JOrOBOPHUTE MapuyHU NOTOLM, KaTo Ce MMa NMpeaBu Bb3MOXHOCTTA 32 HEU3MbIHEHUE
BbB BCEKM MOMEHT OT CpOKa Ha (hMHaHCOBUSI MHCTPYMeHT. [pynaTta M3noni3aeBa CBOsSi HATpynaH OnuT,
MHpopMauMs B [ObNTOCPOYEH MraH, 3a [Ja W3YMCIIM  OYaKBaHWTE KpeaWTHM 3arybu  udpes
pa3npenensiHeTo Ha U3MOoN3Balky MaTpuLa Ha NPOBU3MUTE.

pynaTa obesueHsBa Ha 100% BCUYKM B3EMaHUsA, KOUTO ca NpocpoyeHn Hag 180 gHu. 3HaunTenHara
YacT OT TbProBCKATE B3eMaHus ce cbbupaTt npeau nagex. 3a ocrtaHanute uHTepBanu [pynaTa
npunara 87,55%, Tbi kKaTo B MHTepBana ot 1 Ao 180 AHM HAMa CbOMpaeMOoCT Ha B3eMaHUATA.

3HauuTenHo yBenn4vyeHue Ha KpegunTHusa puUck

OyakBaHuTe kpeauTHM 3arybu ce u3mepBaT KaTO KOPEKTUB, paBeH Ha 12-meceyHu oyakBaHu
KpeauTHu 3arybu 3a aktuemM BbB (pasa 1, unu ovyakBaHu KpeauTHU 3arybu 3a Lenus Cpok Ha akTuea oT
asa 2 nnn cdasa 3. AKTUBBLT NpeMnHaBa KbM pasa 2, Korato KpeaAUTHUAT MY PUCK Ce € YBenuyun
3HaAUMTENHO OT MbpBOHAYanHOTO mnpu3dHaBaHe. MCPO 9 He pedwmHMpa KakBO MpeAcTaBnsiBa
3HAYMTErNHO yBENMYeHne Ha KpeauTHusa puck. Mpu oueHkaTa ganu KpeauTHUST PUCK Ha AafeH aKkTuB
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ce e yBenuuun 3HaumTenHo, pynata B3ema npeaBua KayecTBeHaTa M KonuyecTBeHaTa pasymHa u
noakpensia 6vaeLa nHpopmaums.

4.17.5 Knacudukaumsa n oyeHsBaHe Ha (pMHaAHCOBUTE NAcUBMU

durHaHCcOBUTE NacMBK Ha prnaTa BKIMKOYBAT NMoJly4eHu 3aemMu, 3aabJnKeHNUA Nno JIM3NHIroBun oroBopu,
TbProBCKu 1 Opyrn qJVIHaHCOBVI 3aAblIKEeHUA.

duHaHCcOBNTE MacuBM Ce OLEeHABaT MbpBOHA4YarHO MO crnpaBegnmMBa CTOMHOCT W, KbAeTo e
NPUNOXMMO, Ce Kopurupat Mo OTHOLIEHME Ha pasxoauTe Mo caenkaTta, OCBeH ako [pynata He e
onpegenvna gageH hMHaAHCOB NacuB KaTo OLEHsIBaH MO CripaBeasiMBa CTOMHOCT npe3 nevanbara u
3arybara.

®uHaHCOBMTE NacuBK Ce OLEeHsBaT Nocneasallo no amopTuampaHa CTOMHOCT, U3NOoN3Bankn metoaa
Ha edeKkTMBHaTa NMXBa, C U3KMIYEHe Ha AepuBaTnBM U (PMHAHCOBW NacyBK, KOUTO ca onpeaeneHu
3a oueHsBaHe NO cnpasegnMBa CTOMHOCT npe3 neyanbata wnu 3arybata (C M3kMYeHuMe Ha
AepuBaTMBHU (OUHAHCOBU WHCTPYMEHTM, KOMTO ca onpedeneHn n edgeKkTUBHU KaTo Xegxupaly,
WHCTPYMEHT).

Becnyku pa3xogn CBbp3aHu C JINXBU U, aKOo € Npuroxmmo, npomMeHn B crnipaBeanneaTta CTOWHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4yuTat B neyan6ara wunu 3ary6aTa, Ce BKJo4yBaT BbB (*)I/IHaHCOBVITe
pas3xoan nnn d)VIHaHCOBI/ITe npmuxogun.

4.18 [OaHbum BbpXy foxoaa

Pasxogute 3a gaHbum, npu3HaTn B nevan6ara mnu 3ary6aTa, BKIMKOYBAT CyMaTa Ha OTCPOYEHUTE U
TEeKyLWn AaHbUn, KOUTO HE Ca NpuU3HaATU B ApPYyrna BceobXxBaTeH Ooxon unu AOVPEKTHO B cobcTBEHMSA
KanuTtar.

TeKyLIJ,I/ITe OaHbYHWN aKTUBU uw/vnn nacmeun npeacrtaendaBaTt Te€3n 3agbJKEeHUA KbM U B3EeMaHUA OT
OaHbYHUTE UHCTUTYLUWUUN, OTHACALUWN Ce 3a TeKyLin unn npeaxogHn OTHEeTHU nepumoan, KOUTo He Ca
nnateHn KbM pgatarta Ha KOHconungupaHuaA CbVIHaHCOB oTYerT. TeKyLLl,I/IﬂT O0aHBK € ObITKUM BBbPXY
obnaraemus 4oxoAd, KOMTO ce pasnuyasa OT nevanbata unm 3arybarta B kOHCONMAMpPaHUS (PUHAHCOB
oTyeT. M3uncnaBaHeTo Ha TeKyLmMs AaHbK e 6a3upaH Ha JaHbYHUTE CTaBKM U Ha AaHbYHUTE 3aKOHM,
KOUTO Ca B CUMna KbM Kpasi Ha OTYETHWA nepuoa.

OTCcpoyeHUTe OaHbLUM Ce M3YMChABAT MO NMacUBHUS METOA 3a BCUYKM BPEMEHHW Pasfuku Mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTE U TAXHaTa AaHbyHa ocHoBa. OTCpPOYeH OaHbK He ce
npeaBwkaa npy NbpBOHAYarHOTO NpM3HaBaHe Ha penyTauus Uy NpyM NbpBOHAYaNHOTO NpU3HaBaHe
Ha aKTMB WNKW MacuB, OCBEH aKO CbOTBETHaTa TpaH3akuus He e OM3Hec koMOGMHauMa Unu 3acsra
AaHb4yHATaA UM cyeToBOOHATa neyvanoa. OTchqum OaHbUM 3a BpeMeHHU pasiinkn, CBbp3aHu C
akuMmM B AbLUEPHN U CBbBMECTHU NPeanpusaTusa He ce npeaBwkaaT, ako oOpaTHOTO NposiBeHME Ha
TE€3U BPEMEHHW PasfUKM ce KOHTponupa oT [pynata u € BeposATHO TO Aa He HacTbnu B GnM3Ko
obaeule.

OTCcpoYeHNTe JaHbYHM aKTMBU U NacuBU He ce AUCKOHTUpAT. MNpu TAXHOTO U3UMCNEeHNe ce u3nonasat
JaHbYHM CTaBKM, KOMTO Ce o4akBa Oa 6bOaT NPUIoXUMK 3a Nepuoda Ha peanusauusata UM, npu
ycrnoBue Ye Te ca Bfie3NM B CuIa WK € CUIYpPHO, Ye e BresHaT B Cuila KbM Kpasi Ha OTYeTHUS
nepwvoa.

OTCpO‘-IeHVITe OaHb4YHWU NacuBwn ce Npu3HaBaT B MbJiIEH pa3Mep.

OTCcpoyeHn AaHBbYHU akTUBM CE NPM3HaBaT, CaMO aKo CblLLECTBYBa BEPOATHOCT Te Aa ObaaT ycBOeHMU
ype3 6baewmn obnaraemu goxoau. OTHOCHO MpeleHkaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HUKBaHE Ha Obaelln obnaraemm Ooxoau, Ypes3 KOUTO [a Ce YCBOAT OTCPOYEHU AaHBYHU aKTUBM,
BMKTE nosicHeHue 4.23.2.

OTCpOHeHI/I OaHbYHU aKTMBU W NacmBu Ce KOMMeHcupaTt, caMoO Korato prnaTa MmmMma npaeso u”
HamMmepeHne pna KoMMneHcupa TekywuTe AdaHbYHU aKTuBu wnnM nacumBuM OT CbhbllaTa [AaHbYHa
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHUTe OaHb4YHU aKTUBU UJTN NacuBU ce Npu3HaBa KaTo KOMMNOHEHT OT AaHb4YHUA
npuxon nnun pasxoj B neyan6ara nnu 3ary6aTa, OCBEH aKo Te He Cca CBbp3BaHu C NoO3nunn, Npn3HaTn
B Apyrua BceobxBaTeH Ooxod WNnu OVNPEKTHO B cobcTBEHUMSA KanuTan, npn KOETO CbOTBETHUAT
OTCpPOYEH AaHbK Ce Npu3HaBa B OPYrna BceobOXBaTeH Aoxo unu B cobcTBeHMs kanuTan.
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HaHby4HO oGnaraHe U U3UcKBaHe 3a guBuaeHT Ha AICUL|

OpyxecTtBo oT ['pynaTa e ydpeaeHo cwrnacHo 3O0CNLUAC n e ocBoboaeHo oT obnaraHe ¢ 6bnrapcku
KopropaTUBEH AaHbK BbpXy nevanbara, npu ycrnoBue ve pasnpenens B nonsa Ha akymoHepute 90%
OT nevanb6ata cu 3a roguHaTa unm 90% OT (PMHAHCOBUS CUM pe3ynTaT, ako TOW e Mo-ManbK OT
nevyanb6arta 3a roguMHaTa. CbobpassaBaliku ce ¢ nsmcksaHeto Ha 3OCULAC, OpyxecTBOTO HauMcnsBea
M3NCKYEMUS OMBUOEHT B Kpasi Ha BCAKa (PUHAHCOBA rOAMHA M MpuU3HaBa TO3W OUBUAEHT KaTo
3abIPKEHME KbM JaTaTa Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE, OTrOBapPSIKM Ha M3WCKBAHETO 3a
TeKyLlo 3aabihkeHne, cbrnacHo MCC 37.

4.19 [MMapu 1 napu4HN eKBUBareHTH

Mapute M napuyHUTE EKBUBANEHTUM Ce CbCTOAT OT Hanu4HW napu B OpoK, napuyHM cpefcTea Mo
GaHKOBM CMETKM, KOMTO ca JleCHO OOpbllaeMu B KOHKPETHM MNapuyHM CyMU U cbabpxat
He3Ha4yMTerneH pUck OT NPOMsIHA B CTOMHOCTTA CW.

4.20 CobcTBeH KanuTtan
AKUMOHEPHUAT Kanutan Ha [py>ecTBOTO OTpa3siBa HOMUHANHaTa CTOMHOCT Ha EMUTUPAHUTE aKLUN.

3aKkoHOBUTE pe3epBM BKIIOYBAT pasfnpefdensHUTe CyMU OT TeKkyluss (UHaAHCOB pesynTaT B
CbOTBETCTBUE C U3NCKBAHUSTA Ha TbProBCKNUA 3aKOH, MPUMOXUMI 33 aKLMOHEePHW ApyXKecTBa.

npeMMIZHVIFlT pe3epB BKIOYBaA npemMmunn, nomnydeHn npu nbpBOHAYasIHOTO €MUTUpaHE Ha cobcTBEH
Kanutan (aKLJ,VIVI). Becnuku pa3xogn no caerkun, CBbp3aHnN C eMUTUpaHe Ha akuuu, ca npucnagHat ot
BHECEHMSA KanuTar, HETHO OT AaHbYHUN OONEKYEHNS.

HepasnpegeneHaTta neyan6a BkntoYBa TekyLims (oMHAHCOB pe3ynTaT U HepasnpeaeneHuTe neyanou
W HaTpynaHu 3arybu oT NnpeaxonHu nepuoau.

4.21 TleHCUMOHHM MU KPaTKOCPOYHU Bb3HarpaxpaeHUs Ha crnyXxutenurte

Fpynata oTuMTa KpPaTKOCPOYHM 3aLbIDKEHWS MO KOMMEHCUPYEMM OTMYCKW, Bb3HUKHANM nopagu
Hen3non3BaH nnaTeH rodulieH OTMNycK B crnyvyaWTe, B KOMTO Ce OvyakBa Tow Ada O6baaT nonssaH B
pamknTe Ha 12 meceua cnef gatata Ha OTYETHWUSI Mepuon, Npe3 KOMTO HaeTUTe nuua ca NonoXunu
TpyAa, CBbp3aH C Te3n oTnycku. KpaTKocpouHWUTe 3agbimMKEHUst KbM MepcoHana BKIYBAT HaJHWULM,
3annaTty 1 coumanHu OCUrypoBKM.

prnaTa HE € pa3pa60TBana M He npunara nnaHoBe 3a Bb3HArpaXxaeHua Ha cnyxutenute cnen
HanyCKaHe.

KpaTKOCpO‘-IHI/ITe 40X0Ou Ha CIyXUtenuTte, BKIMIYUTENHO N nonaraemMnuTte ce OTnyCKn, ca BKITHOYEeHU B
TeKywmnTe nacmeum Ha pen »[ IEHCMOHHM 1 Opyrn 3agbiiKeHUsAa KbM nepCOHana” no HeOgUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4akBa fa unannartu.

4.22 TpoBn3un, yCIIOBHM NAaCUBU U YCITOBHU aKTUBU

MpoBusnMTE Ce NMpu3HaBaT, KoraTto MMa BEepOSITHOCT CerallHW 3adbiPKeHuUs B pe3ynTaT oT MuHano
cbOWTVEe Oa JoBedaT 40 M3XoAAL, NMOTOK Ha pecypcu oT MpynaTa U cymaTta Ha 3agbiPKeHUMETO MOoXe
fda 6bhe HagexaHo oueHeHa. Bb3MOXHO e [a CbLiecTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTa MK
cymaTa Ha U3XOAsLMS NapuyeH noTok. CerawHo 3agbihkeHne ce nopaxana oT HannyMeTo Ha NpaeHo
WM KOHCTPYKTMBHO  3adbJlKeHWe BCNEeACTBME Ha MuHanu  cbbutua. [MpoBusuute  3a
NpecTpyKTypupaHe ce NpusHaBaT caMo ako € pa3paboTeH v NpuroxeH nogpobeH dopmarneH nnaH 3a
NPecTpykTypupaHe WM PbKOBOACTBOTO € OOSIBUIIO OCHOBHUTE MOMEHTM Ha MnaHa 3a
NpecTpykTypupaHe npen 3acerHatute nuua. MNpoBuaum 3a Gbaewy 3arybu OT OeiHocTTa He ce
npusHaBarT.

Cymarta, KOoATO ce Mpu3HaBa KaTo NpoBU3MS, Ce M34YucnsiBa Ha 6asa Hal-HagexpgHaTa OueHKa Ha
pasxogute, HeOOXoaUMM 3a ypexaaHe Ha CerawHo 3agbJPKEHNE KbM Kpas Ha OTYETHUS Nepuog, Kato
ce B3emaT B MpeaBu PUCKOBETE W HECUTYPHOCTTA, BKIHUUTENHO CBbpP3aHW CbC CEralHoTO
3agbimkeHne. KoraTo cbliecTByBaT peguua nogobHU 3aabimkeHusi, BeposiTHaTa HeobxoguMmocT OT
n3xogsl MOTOK 3a MoracsiBaHe Ha 3agbJ/PKEHMETO ce onpedensi, kato ce oT4yeTe rpynara Ha
3abIDKEHMATA KaTo uano. NpoBraunTe ce OUCKOHTUPAT, KoraTto eekTbT OT BPEMEBUTE Pa3fvKu B
CTOMHOCTTa Ha NapuTe € 3Ha4YUTENEH.
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OGesLeTeHns OT TpeTK Nuua BbB Bpb3ka C JaOEHO 3aabIbkeHne, KoUTo pynata CbC CUNYPHOCT Lue
nony4u, ce nNpusHaBaT KaTo OTAENEH akTuB. Bb3MOXHO € TO3M akTMB Aa He HaBuWLWaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NPOBU3MSI.

MpoBusMuTe ce NpepasrnexnaTt B Kpas Ha BCEKU OTYETEH nepuof U CTOMHOCTTa UM ce Kopurupa, 3a
[a ce 0Tpasu Hail-gobpaTta NpuMbNMauTenHa oLeHka.

B cnyyanTte, B KOUTO Ce CunTa, 4Ye e Masiko BEPOSTHO Aa Bb3HUKHE M3XOAsILL NOTOK HA MKOHOMMWYECKU
pecypcu B pe3ynTaT Ha TEKYLLO 3aAbIPKEHWE, NAcUB He Ce NPMU3HaBa, OCBEH ako He CTaBa BbMPOC 33
6usHec koMOGuHauusi. [pu GusHec KOMOWHAUMS YCNOBHUTE 3afgb/lKEHWs Ce MpusHaeaT npu
pa3npedensiHeTo Ha LeHaTa Ha npugobuBaHe KbM akTMBUATE W MacuBuTe, Npupobutm B GUsHec
KOMOMHauuaTa. YCrnoBHUTE NacuBu CrnefBa Aa ce OueHsBaT nocrnefBallo no no-Bucokata CTOMHOCT
Mexay onucaHaTa Mo-rope CpaBHMMa MPOBU3MST U MbPBOHAYaNHO Mpu3HaTaTta cyma, HamareHa c
HaTpynaHaTa amopTusaums.

BepOﬂTHl/I BXoaALWNn noToun Ha NKOHOMUYECKN NMOJI3N, KOUTO BCEe OLLe HE OTroBapAT Ha KpUtepunTe 3a
npmn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCII0OBHUN aKTUBW.

4.23 3Ha4uMMM NpeLeHKn Ha pbKOBOACTBOTO NpU NpunaraHe Ha c4eToBogHAaTa NONMUTUKA

3HaunmmnTe NpeueHKkn Ha pbKOBOACTBOTO MpUW NpuaraHeTo Ha cyeToBOAHAaTa nonuTuka Ha [Mpynarta,
KOUTO OKa3BaT Hal-CbLLECTBEHO BUSHUE BBbPXY KOHCONMAMPaHNA OMHAHCOB OTYET, Ca OMNMCaHKU Mno-
pony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MPW U3MON3BaAHETO Ha NPUONM3UTENHUTE CYETOBOOHM
OLIEHKM ca onncaHu B NosicHeHue 4.24.

4.23.1 TMpuxoau 3a 6bAeWwM nepmoagm

pynata e obBbp3aHa ¢ ALNAFOCPOYHM AOrOBOPK 3a MpeAcTaBsHE Ha BELLHO MpaBo Ha MonssaHe 3a
nepuog cpegHo ot 10 roguHn. Kato mpuxop 3a 6baelwim nepuoam ce npusHaBa 4vacTTa, KOATO ce
oTHacsa 3a nepuoaute crieq 31 mapt 2025 r. n ce npu3HaBa KaTo TeKyL, npuxon npes nepuoaa, B
KOMTO ca npegocTtaBeHn ycnyrute. OTuMTaHeTo Ha npuxogute ce 6asmpa Ha ycrnoBmsTa Ha gorosopa
N pbKOBOACTBOTO CMATA, Ye MpuxoauTe cnedBa Ada Ce MpusHaBaT CbrNacHoO hakTuyecku
M3BbPLUEHUTE YCryrn u pasnpegeneHveTro UM no roauvHn. BuxkTe nosicHeHue 4.24 OTHOCHO
HecurypHocTTa Ha NpubnuManTenHUTe OLEHKN, CBbP3aHN C NpuxoauTe 3a 6baelum nepuroau.

4.23.2 OTCpoYeHN AaHDBYHU aKTUBMU

OueHkaTa Ha BeposITHOCTTa 3a ObAelum obrnaraemMmy JOX04M 3@ YCBOSIBAHETO Ha OTCPOYEHU JAHBYHU
akTMBM ce Gasupa Ha nocrnegHata ogobpeHa GrogKeTHa NPoOrHo3a, KopurmpaHa OTHOCHO 3HadYuMu
Heobnaraemy MpuMxoou M pas3xoou M crneuuduyHM OrpaHMyeHus 3a NpeHacsHe Ha HeW3Mnon3BaHu
OaHbyHM 3arybun unun kpeanTn. AKO HagexaHa NporHo3a 3a obnaraem goxo4 npeanonara BepOsiTHOTO
N3Mnon3BaHe Ha OTCPOYEH JAaHBbYEH akTUB OCOBEHO B Cryyau, Korato akTMBBLT MOXe Aa ce ynoTpedbu
0e3 BpEMEBO OrpaHuWyeHWe, ToraBa OTCPOYEHUSAT [aHbYEH akTMB Ce Mpu3HaBa WU3LUSMO.
lNpu3HaBaHeTO Ha OTCPOYMEHM [AaHbYHM aKTMBM, KOUTO NOAMNEeXaT Ha ornpefeneHn npaBHU Un
WKOHOMMWYECKM OrpaHNYeHnst NN HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKWU OoTAeneH
cny4var Bb3 OCHOBA Ha cneuudumyHute aktn n obctoaTrencraa.

4.23.3 CpoK Ha NM3NHIroBUTE JOro0BOPU

Mpu onpegensiHe Ha cpoka 3a NU3VHIOBUTE JOrOBOPU, PHKOBOACTBOTO B3EMa NpeaBua BCUYKM haKTu
1 0BCTOATENCTBA, KOUTO Cb3[aBaT UKOHOMUYECKW CTUMYI Aa YNpaXHsABaT Onuus 3a yabrnkaBaHe unm
He ynpaxHaBaT onuus 3a npekpatsaaHe. OnuunTe 3a yabrkaBaHe (Mnv nepuoguTe cref onuuuTe 3a
npekpaTsiBaHE) ca BKIHOYEHN B CPOKA Ha MU3UHIa CamMo ako € AOCTaTb4YHO CUrYPHO, Ye NMU3UHIOBUST
[OrOBOp € YABLIMKEH (MNK HE € NpeKpaTeH).

4.24 HecurypHoCT Ha C4eTOBOAHUTE NPUGNU3NUTESNTHU OLIeHKN

Mpn w©3roTBAHETO Ha KoOHcoNMUAMpaHus UHAHCOB OTYET PbLKOBOACTBOTO MpaBu peguua
NpeanosoXXeHNs!, OLEHKN U OONYyCKaHNsi OTHOCHO MPU3HABaHETO U OLEHSBAHETO Ha aKTMBM, Macueu,
NpUX0oamn 1 pa3xoau.

HeiicTBUTENHUTE pes3ynTtatM MoraT [a ce pasnuyaBaT OT MpenrofioKeHUsiTa, OUEeHKUTe U
JOnycKkaHuaTa Ha PbKOBOACTBOTO M B pPeaku criydan CbOTBETCTBAT HAMbfIHO Ha npenBapuTenHoO
OUEHEeHWTe pesynTaTu.
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Mpn wn3roTBAHETO Ha nNpeAcTaBeHMs1 KOHconuaupaH UHAHCOB OTYET 3HaUYUMUTE MpeLeHKU Ha
PBbKOBOACTBOTO MPUW NpuUnaraHeTo Ha CYETOBOOHUTE MONUTUKM Ha [pynata M OCHOBHUTE U3TOYHULN
Ha HECUIYPHOCT Ha CYETOBOAHUTE MPUBNU3NTENHN OLEHKN HE Ce pasnuyaBaT OT Te3u, ONOBECTEHMU B
roguLwHusa KoHconuaupaH omMHaHCcoB oTYeT Ha ['pynaTta kbm 31 mapTt 2025 T.

l/Ichopmau.Mﬂ OTHOCHO CblleCTBeHUTEe npeanosyioxkeHund, oueHKn 1 aonyCckaHuA, KOMTO OKa3BaT Han-
3Ha4YNTEITHO BITUAHNE BBPXY NpuU3HaBaHETO U OUEHABaHETO Ha akKTuBW, NacmMBu, Npuxoan n pa3xogun e
npencraBeHa no-gorny.

4.24.1 O6e3ueHKa Ha HethMHAHCOBU aKTMBMU U penyTauus

3a 3aryba ot obe3sLeHKka ce npu3HaBa cymarta, ¢ KoaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuB unu
eavHnua, reHepupalla napudHu noTtouu, npesBvlaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € no-
BMCOKaTa OT CrpaBefnMBaTta CTOMHOCT, HamaneHa C pa3xogute no npogaxba Ha AadeH akTuBs, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cCTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
prnaTa n34vymncngaBa ov4akBaHuUTe 6'b£l,eLIJ,I/I napun4yHuy noTtouun 3a BCAKa eguHuua, reHepupatllia napu4Hun
noTouu, u onpegens NoaxoAsWmMs AMCKOHTOB (DaKTOp C Len KankynMmpaHe Ha Hactosiara CTOMHOCT
Ha Tean napuyHu notoun. [pu wmsuUcnsiBaHe Ha oO4vakBaHWTE ObAewMn napuyHM NoToLUM
PbKOBOACTBOTO NpaBuW NpearonoXeHNs OTHOCHO ObaelinTe GpyTHU nevanou. Tean npeanonoXeHus
ca cBbp3aHM ¢ Obaewm cbbutns u obctosATencTea. [eNcTBMTENHWUTE pesynTatM morat ga ce
pasnu4yaBaT 1 Aa HanoXaTt 3HauuTeNH KOPeKUMN B akTuBuTe Ha [pynarta npes crieagallaTta oTyeTHa
rogvHa.

B noseuyeTo cnyyau npu onpenensiHeTo Ha MPUMOXMMWUA OMCKOHTOB (DAKTOp Ce MpaBu OLeHKa Ha
noaxoasilumMTe KOPEKUUM BbB Bpb3Ka C Ma3apHUs PUCK U PUCKOBUTE (DAKTOPU, KOUTO ca crneunduyHm
3a OTOENHUTE akTUBM.

Mpe3 2025 r. e HanpaBeH TecT 3a obesueHka Ha penytauus. Ha 6asa Ha M3BbpLUEHMST TeCT 3a
obesleHKka, pbKOBOACTBOTO € onpegenuno, ve GanaHcoBata CTOMHOCT Ha obekTa reHepupall
napuyHK NocTbnneHus Ha pynarta He npesBuMLLIaBa HeroBaTa CTOMHOCT B ynotpeba. Mopaaun koeto He
ca npu3HaTtu pasxoau 3a obesueHka Ha penyTaumsa kbm 31 mapTt 2025 T.

4.24.2 TloneseH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PbtkoBoacTeoTO npepasrnexaga none3Hna XXMBoT Ha aMOpPTUINPyeMUTE aKTUBU B KpadA Ha BCEKU
OT4eTEeH nepuoa.

Ktm 31 mapT 2025 r. pbKOBOACTBOTO Onpeaensi None3Hus XXMBOT Ha akTUBUTE, KOWTO nNpeacTaBnsasa
OYaKBaHUAT CPOK Ha non3BaHe Ha akTuBuTe OT [pynaTa. [NpeHOoCHMTe CTOMHOCTU Ha akTMBWUTE ca
aHanun3anpaHn B NosicHeHWe 7 n 8. [eNCTBUTENHUAT MoneseH XMBOT MOXe Ada Ce pasfnuyaBa oOT
HanpaBeHaTa OUEHKa MnopaguM TEXHUYECKO W MOpanHo wu3xabsBaHe, NMpeguMMHO Ha CcodpTyepHU
NPOAYKTM U KOMMNIOTBPHO 0OOpyABaHe.

4.24.3 W3mepBaHe Ha OMaKBaHUTE KpeAUTHMU 3aryom

KpeautHute 3arybm npencTaBnsiBaT pasnukata Mexay BCUYKM [OrOBOPHM MapuWyHM  MOTOLM,
ObIKMMU Ha [pynaTa v BCUYKM MapuyHM notouu, kouto MpynaTta ovakea ga nonyyn. OvakBaHute
KpeauTHn 3arybu ca BepOsITHOCTHO MNpeTerfieHa oueHka Ha kpeauTHuTe 3arybu, KouTo u3anckesat
npeueHkata Ha [pynata. OyakBaHWTE KpeaWTHU 3arybu ca [OWUCKOHTUPaHW C MbpBOHAYanHUs
ePeKTMBEH NMUXBEH NPOLEHT (UNN C KOPUTMPaHWUS CMPSIMO KpeauTa eeKTUBEH NMUXBEH MPOLIEHT 3a
3aKyneHu Unu NbpBoHaYanHo cb3gazaeHn UHaAHCOBU aKTUBK C KpeauTHa obe3ueHka).

4.24.4 OueHABaHe No cnpaBegfiuBa CTOMHOCT

PbkoBOACTBOTO M3Non3Ba TEXHWKM 3@ OLEHsIBAHE Ha crnpaBefnvBaTa CTOMHOCT Ha (OUHAHCOBWU
WHCTPYMEHTU (NpW nunca Ha KOTUPaHU LeHW Ha akTuBeH nasap). [pu npunaraHe Ha TeXHWKW 3a
OLieHsiIBaHe PbKOBOACTBOTO U3MOM3Ba B MaKCMManHa CTeneH MasapHW OaHHWU W NpeanoriokeHus,
KOWTO Ma3apHUTe yyacTHMUM Brxa Bb3MPUENU MPU OLEHSIBAaHETO Ha fajdeH MHCTpyMeHT. KoraTo
nMNcBaT MPUIOXKMMU Mas3apHW JaHHW, PbKOBOACTBOTO M3MOM3Ba CBOSITA Hal-0obpa oOueHKka Ha
NPeAnonoXeHusiTa, KOUTO Ouxa HampaBWnW NasapHWTE y4vacTHWUM. Te3n OLeHKM MoraT fa ce
pasnuyaBaTt OT AeNCTBUTEMHUTE LEHW, KoUTo Guxa Gunu onpegeneHu npu cnpasBefnuBa nasapHa
coenka Mexay MHopMUpaHU 1 XXenaeLum CTpaHu B Kpasi Ha OTYETHUSI Nepros.
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4.24.5 JIn3MHroBm goroBopwu - onpeaensiHe Ha NOAXOAALWMSA AUCKOHTOB NMPOLIEHT 3a OLEeHKa Ha
FIN3NHIrOBUTE 3a4bIDKEHUA

Korato 'pynata He MOXe necHo fa onpeaeny NUXBEHUSA MPOLEHT, BKNIOYEH B NMU3MHra, n3nonssa
cBosi gudpbepeHumaneH nuxeeH npoueHT (IBR) 3a onpegensiHe Ha CTOMHOCTTA Ha fM3UHIOBUTE
3agbimkeHus. IBR e nuxseHuUsT npoueHT, konTo pynata 6u Tpabeano ga nnatu, 3a Aa B3eMe 3aeMm
3a nogobeH cpok 1 ¢ nogobHa rapaHums, 3a Aa nonyyv cpeacrearta, Heobxoanmm 3a npugobreaHeTo
Ha aKkTMB C NogobHa CTOMHOCT U XapaKTepuCTMKM Ha akTMBa C MpaBO Ha NonssaHe, B nogobHa
nkoHomwmyecka cpega. CnepoBatenHo IBR oTpassBa ToBa, koeTo [pynarta ,,0u TpsibBano ga nnartu,
KOETO W3NCKBA OLIEHKA, KOraTo HsAMa HanuyHu Habniogaemu NUMXBEHW MpOoueHTU (Hanpumep 3a
ObLUEpHU OpYXeCTBa, KOMTO He CKMYBaT caenku 3a ouHaHcupaHe) unm koraTto Te Tpsbea aa 6bvaaT
KopurmpaHu, 3a Aa OTpasaT CPOKbT M YCNOBUSTA HA Nu3uMHra (Hanpumep Korato IM3UHIoBUTE
JOroBOpu He ca BbB (PyHKUMOHANHaTa BanyTa Ha OblUepHOTO ApyxecTBo). [pynaTta oueHsBa IBR,
KaTo M3Non3Ba HanM4yHu AaHHM (KaTo nasapHy NUXBEHW MPOLIEHTM), KOraTo ca Hanm4yHu, u ce usnckesa
Ja HanpaBu onpegeneHu crneundunyHn 3a npeanpusTUeTo OLeHKM (KaTo Hanpumep KpeauTeH
PEVTUHI Ha ObLLEPHOTO OPYXKECTBO).

5 basa 3a KoHconuaauus

D,'bIJJ,epHI/ITe npeanpuaTnaA, BKINKOYEHW B KOHCONngaunaTa ca:

Mme Ha ablepHOTO CtpaHa Ha OcHoBHa genHocCT 2025 2024
npeanpusiTue yuypeasiBaHe % %
BankaH Pubn Wctent MakenoHus OtpaBaHe n ynpaBneHune 100% 100%
JdesenonmenT — JIOOEJ, Ha coOCTBEHM HeaBMXUMMN
Ckonue UMOTU UNIN UMOTU B3E€TU
nog Haem /nuaunHr/
Mparm Mon Pyce EOO[ Bvnrapus YnpaBneHue Ha 100% 100%
HEeABWXUMU NMOTK
U Ap xn Kanutan AACUL Bbnrapus CekopuTusaumns Ha UMOTH 81.60%  81.60%

pynaTta BkntouBa egHo AbluepHo npegnpuatve N Ap [bku Kanutan AOCUL cbc cbliecTBeHO
HekoHTponupatlo ydactue (HKY).

WUme Ha aobLEepHOTO Oan Ha yyacTueTto m O6w, BceobxBaTeH HaTtpynauu HKY
npeanpuaTue npaBaTta Ha rnac Ha HKY  poxopa, pasnpeaeneH
Ha HKY
2025 2024 2025 2024 2025 2024

Xun. nB. Xun. ne.

W Ap Oxn Kanutan
Adcnd

Mpe3 2025 r. n 2024 r. He ca usnnawaHn AMBUOEHTU Ha HEKOHTPONMPALLOTO y4acTue.

18.60% 18.60% A3) (19) 1532 1532

5.1 MNpopax6a Ha apyxecTBo MaHacTupcku Pug Mapk EOO[

Mpe3 2024 r. 'pynaTa e npogana usyano AsnoBOTO cu yvacTue B pasmep 100% B CBOETO AbLUEPHO
apyxectBo ManacTtupckn Pug Mapk EOO[ 3a cyma B pasmep Ha 1 000 xun. nB. 3a pynara, kaTo no
TO3M Ha4vH e peanuavpana nedyanda B pa3mep 24 xun. nB.

Bb3HarpaxgeHneTto e nonydyeHo npe3 2024 r. banaHcoBaTta CTOMHOCT Ha HETHUTE akTMBM Ha
apyxectBo MaHactupcku Pug Mapk EOO[, npusHaTa kbM faTata Ha npofdaxbaTa, e npeacTaBeHa,
KaKTo creaBa:
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28.05.2024
XUI. NB.
MNHBECTULMOHHN UMOTH 2 839
AKTMBM MO OTCPOYEHN OaHBLM 130
O6LW0 HeTeKyLWM aKTUBU 2 969
Mapu n napn4Hn ekBMBanNeHTn 12
O6LWo TEeKyLUN aKTUBU 12
3aemu (1 298)
3aabimKeHnst KbM CBbp3aHu nvua (707)
O6wWo TeKyLun NnacuBmu (2 005)
O6wwo 6anaHcoBa CTOMHOCT Ha HETHUTE aKTUBMU 976
2024
XWn. ne.
060 NpexBbpreHo Bb3HarpaxaeHne 1000
BbanaHcoBa CTOMHOCT Ha HETHMTE aKTMBM Ha [AbLIEpHO Npeanpuatue (976)
MaHactunpckn Pua Mapk EOO/ kbm gaTaTa Ha 3aryba Ha KOHTpor
Meyan6a ot npopax6a, Nnpu3HaTa B KOHCONMAUPaHUA OTYeT 3a neyanbara 24
unu 3arybaTta u Apyrusa BceobxsaTeH Aoxon
XWn. nBe.
OO6Lw0 Bb3HaArpaxgeHue, Nony4yeHo B 6pon 1 000
Cyma Ha napu n napuyHn ekBMBaneHTn B NpOAaAeHOTO OPYKECTBO (12)
HeTHO nony4yeHun napu4yHu cpepcrBa 988

6 Penytauus

PenyTtauuara Ha lpynata e peanuaupaHa npe3 2010 r. B pe3yntaT Ha CrMBAHETO Ha 4eTvpu
apyxectea: busHec LeHTtbp Jfletnwe Codma EOO, CnbHuesmn Jbun Aktue EOO[, Mimotn Haemu
ObcnyxsaHe EOO[ wn Benrpacd Acer MenugpxmbHT EAL. HoBoTo gpyxectBo Benrpad Acet
MeHupkmbHT ALl e pernctpmpaHo B Tbprosckusa Pernctbp kbM AreHuusta no sBnuMcBaHuaTa Ha 10
mMapT 2010 r., KakTo 1 OT NpuaobmuBaHe Ha OblUepHU NpeanpuaTus npes 2021 r. n 2022 .

PeI'IyTaU,VIFlTa Ceé OTHacda OCHOBHO OO0 O4YaKkBaHaTa cuHeprua u gpyru nons3m ot KOM6I/IHVIpaHeTO Ha
aKTUBUTE U OEeAHOCTTa Ha 4yeTnpuTe gpyxecrtea, ydacrtsBalin B CJiMBaHETO.

PenyTtauus e npusHaTta 1 npu 6M3HeckoMOUHaLMMTe, oTHacALWM ce Ao npuaobuBaHeTo Ha U Ap [xu
Kanutan AOCWL v Mpaiim Mon Pyce EOOQ.

HeTHaTa CTOMHOCT Ha penyTauuaTa Moxe Aa Gbae aHanusMpaHa KakTo cneasa:

2025 2024
XWn. NnB. XWn. NnB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 sHyapwm 39978 40 085
ObesLeHka - (207)
Canpo kbMm 31 mapTt/aekemBpu 39 978 39 978

e MC®O umsuckBa penyTtaumsita ga ce TecTa 3a 0b6e3LeHKka NoHe BeAHbX roguHo. Bupxy Tecta 3a
obGesLieHka MoraT Aa NoBnuUaAT creaHuTe akTopu:
- 3aryba Ha Krto40B NepcoHarl, KOSTO He € BpEMEHHa;
- TecTBaHETO 3a OTNMCBaHE MIu obe3LeHka Ha 3HaYMTernHa rpyna akTuey;
- 3HauMTerneH cnaj B LeHaTa Ha akuuuTe Ha NpeanpusiTMeTo, KOMTO MoXe Aa AoBede Ao ToBa
OanaHcoBaTa CTOWMHOCT Ha HETHUTE aKTUBU Ha npeanpuaTueTo Oa HaaBullaBa HerosaTa
nasapHa Kanutanumsauus.
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3a uenuTe Ha roguwHusa TecT 3a obesueHka penyTaumnaTa ce pasnpenena KbM cnegHute eguHuun,
reHepupalin napn4yHn noToumn, KOUMToO BEPOATHO LUEe U3Bnn4aT non3n ot ©nsHec KkoMOunHauuuTe, npu
KOUTO € Bb3HUKHanNa penyrtauunara.

2025 2024

XWI. NnB. XWI. NB.

Benrpad Acet MeHnaxmMbHT AL 37 553 37 553
U Ap xn Kanutan AACUL 1628 1628
Mpanm Mon Pyce EOO[ 797 797
PasnpeneneHuve Ha penytauuaTta kbm 31 mapTt/gekemBpu 39 978 39 978

Mpe3 2024 r. e HanpaBeH TecT 3a obe3ueHka Ha penyTauus. Pe3yntartbT OT uaymucneHmsTa nokassea,
Yye HacTosilaTa CTOMHOCT Ha o4YakBaHMTe GbaeLm napn4HM NoToun € nog 6anaHcoBaTa CTOMHOCT Ha
penyTtaumsita, nopaam koeto pynata cuuta, 4e uma Hanunyme Ha obesueHka B pasmep Ha 107 xun.
nB. 3a uenTa Ha TecTa 3a obesueHka, penyTauudaTa e pasnpeneneHa kbM 06eKT reHepupall napuyHm
NnocTbnneHusl, npeactaenseaw, [pynata kato usno. Bwb3cTaHoBMMAaTa CTOMHOCT Ha obekTa,
reHepupall, Napu4HM NOTOUM € onpeaerneHa yYpes Kio4oBM NPennonoXeHus, KaTto U3vmncnsBaHe Ha
CTOMHOCTTa M B ynotpeba, 0asvpaHa Ha 5 rogMWHW MNPOrHO3HW AaHHM W eKCTpanonvpaHe Ha
OYaKkBaHWUTE NapU4HM NOTOLM Ype3 N3MNosi3aBaHe Ha HOpMa Ha pacTex oT 2%.

Mpe3 nbpBOTO TpMMeceume Ha 2025 r. penyTauusita He e obe3ueHsiIBaHa.

Mpu onpenensiHeTo Ha CTOWMHOCTTA B YynoTpeGa Ha o6ekTa, reHepupall napuyHU MoTouw,
PBKOBOACTBOTO Ha rpynaTa HsamMa MH(OopMauns 3a ApyrM Bb3MOXHM NMPOMEHM, KOUTO G1xa JoBenu A0
KOpeKUUM Ha kno4voBu oueHkn. OueHkaTa Ha Bb3CTaHOBMMATa CTOMHOCT € YyBCTBMTENHAa Mo
OTHOLLEHWE Ha M3MON3BaHWs AUCKOHTOB (hakTop U APYrv U3MON3BaHN NPeanonoXeHus:.

7 MawmnHN, CbopbXEHUs M aKTUBU C NPaBO Ha NonssaHe

BbanaHcoBaTta CTOMHOCT Ha MalUWHUTE, CbOpPBXEHUATA U aKTUBUTE C NpaBO Ha MnoJji3BaHe MOoXe Oa
obaoe aHanunsnpaHa KakTo cneasa:

MawwuHu n TpaHcnopTHu KomnwTbpHO CTOnNaHCKMU AKTuBM c Opyru
CbopbXe cpeacrtea obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
Xun. nB.. Xun. n.. Xun. nB.. Xun. n.. XUn. NB. XuWn.nB. Xwn. nB..
OT4yeTHaA CTOMHOCT
Canpo Keu 1 6 305 39 674 2073 807 526
saHyapn 2025 .
Hosonpuaobutu . . 3 ) ) )
aKTnBu
M3meHeHne Ha
aKTMBM C NpaBo Ha - - - - - -
nonasaHe
Canpo kem 31 mapt 6 305 39 677 2073 807 526
2025r.
AmopTusauus
Canpo kbm 1
aHyapn 2025 T (6 294) (39) (665) (2 073) (636) (526) (10 233)
AmopTusauums 3a _ - -
roguHata ®3) (3 (24)
gggg‘f koM 31 mapr (6 297) (39) (668) (2073) (660) (526) (10 263)
BanaHcoBa
CTOMHOCT KbM 31 8 - 9 - 147 -

mapT 2025 r.
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MawwuHn n TpaHncnoptHn  KomnioTbpHO CTonaHcku AkTuBM € Apyrn o6uwo

CbhbopbXe cpeAcTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
Xun. nB.. Xun. n.. Xun. nB.. Xun. n.. XUn. NB. XuWn.nB. XWn. nB.

OTyeTHa CTOMHOCT
Canpo Kbom 1 6 300 39 667 2073 755 526 10 360
saHyapun 2024 r.
Hosonpuaoobutn 5 ) 7 ) ) ) 12
aKTuBMU
MN3meHeHne Ha
aKTMBW C NpaBo Ha - - - - 52 - 52
nonasaHe
Canpo kbm 31 6 305 39 674 2073 807 526 10424
nekemspu 2024 r.
AmMopTusauums
Canpo kbm 1
aHyapy 2024 . (6 283) (36) (659) (2 073) (540) (526) (10 117)
AmopTusaums 3a . -
onrara (11) ©) ©) (96) (116)
Canpo kbm 31
nexemBspn 2024 T. (6 294) (39) (665) (2 073) (636) (526) (10 233)
BanaHcoBa
CTOMHOCT KbM 31 11 - 9 - 171 - 191

AekemBpu 2024 r.

Bcuukm pasxoom 3a amopTusaumsi Ce BKIKOYEHM B KOHCONMMAMpaHMS OT4eT 3a nevanbata wunu
3arybara u gpyrua BceobxBaTeH goxon Ha pef ,Pa3xoam 3a amopTtusaumns Ha HeUHAHCOBU aKkTUBK”,

prnaTa He e 3anoxuna MMoTuU, MallnHU N CbOPBXEHUA KaTo obe3neyeHne No CBOM 3aabllKeHUs.

prnaTa HAMa OOroBOPHO 3aAblNKeHMe 3a 3aKynyBaHe Ha akTuBW.

Kbm 31 mapt 2025 r. He € Mmarno CbLUEeCTBEHN JOrOBOPHU 3a4bJPKEHMS] BbB BPpb3Ka CbC 3akynyBaHe

Ha UMOTH, MaLlLUUHN N CBbOPBXKEHUA.

AkTunBuTe C npaBo Ha NoJsi3BaHE Ca BKIMOYEHN B HETHATa ©anaHcoBa CTOMHOCT Ha MMOTU, MaLLUVHU U

CbOpPBXEHUNA KAKTO criegBa:

Crpagu TpaHcnopTHu OG6LO aKTUBM
cpeAcTBa C nNpaBo Ha
nonsBaHe
XUI. NB. XWn. nBe. XWn. nBe.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2025 r. 781 26 807
VI3aMeHeHVe Ha aKTMBM C NpaBOo Ha Non3saHe - - -
Canpo kbm 31 mapt 2025 . 781 26 807

AmMopTusaums

Canpo kbM 1 aHyapu 2025 r. (610) (26) (636)
AmopTusaums 3a roomHara (24) - (24)
Canpo kbm 31 mapt 2025 . (634) (26) (660)

BanaHcoBa ctonHocT KkbM 31 mapT 2025 . 147 -

147
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 siHyapu 2024 T.

M3ameHeHne Ha aKkTuBu C npaBo Ha norideaHe

Canpo kbMm 31 gekempu 2024 .

AmopTusauus
Cango kbMm 1 aHyapu 2024 .
AmopTnsaums 3a roguHata

Canpo kbm 31 gekempu 2024 .

BanaHcoBa cToMHOCT KbM 31 aekemBpu 2024 r.

8 WHBECTULUOHHM UMOTHU

34

Crpagu TpaHcnopTHu OO6OLWO akKTUBKU
cpeAcTBa C NpaBo Ha

nonsBaHe

XUn. ne. XUn. nB.. XWn. ne.
729 26 755

52 - 52

781 26 807
(514) (26) (540)
(96) - (96)
(610) (26) (636)
171 - 171

VHBECTUMLMOHHNTE MMOTK Ha [pynaTta BKMOYBAT MMOTW, KOUTO CE€ HamupaT B CreaHUTE HacerneHu
mecTa: Codus, NeHepan Toweso, Tepsen, MNpoBagusa, LWabna, Job6pwny, Cunuctpa, banuuk, Pasnor,
Toproeuile, byprac, Benunko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag, Pyce, BapHa,
LWywmeH, Mnoegus, MoHTaHa 1 B Ckonue. Te3an MMOTW ce U3MNon3BaT 3a OTAaBaHe Mo HaeMm.

npOMeHI/ITe B OanaHCOBUTE CTOMHOCTH, OTpa3eHn B OT4ETa 3a (*)I/IHaHCOBOTO CbCTOAHME, MOraTt aa

oboaT npeacrtaBeH KakTo cnenBa:

Canpo kbM 1 siHyapu 2025 r.

Hoeonpnoobutn akTuem ypes
nokyrnka
Canpgo kbm 31 mapTt 2025 r.

AmMopTusauusa

Canpo kbM 1 siHyapu 2025 r.

OTnucaxa amopTusaums
AmopTnsaums

Canpo kbMm 31 mapT 2025 T.
BanaHcoBa CTOMHOCT KbM
31 mapTt 2025 .

3emn Crpagu Pasxoau 3a O6wo
npuaobuBaHe
M noaobpeHus
XUn. NB. XUn. nBe. XWn. nBe. XWn. ne.
36 909 79 620 572 117 101
36 909 79 620 572 117 101
- (19 485) - (19 485)
- (166) - (166)
- (19 651) - (19 651)
36 909 59 969 572 97 450
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3emu Crpagm Pa3xogu 3a O6uwo
npuaobuBaHe
M nogobpeHus
XWI. NB. XWn. nB. XWn. nB.. XWn. ne.
Canpgo kbM 1 siHyapu 2024 r. 39 465 77 199 519 117 183
HoBonpnaobuTtun akTnem 4pes i 2709 53 2762
MoKynKa
WNane3nu aktneu B pesynTat Ha (2 556) (288) i (2 844)
npeycTaHOBEHU AENHOCTU
Canpgo kbMm 31 aekemBpu 2024 r. 36 909 79 620 572 117 101
AmMopTusauus
Canpo kbM 1 sHyapu 2024 r. - (18 700) - (18 700)
OTtnucana amopTm3auns - 3 - 3
AmopTusaums - (788) - (788)
Canpo kbM 31 pekemBpu 2024 r. - (19 485) - (19 485)
BanaHcoBa CTOMHOCT KbM 36 909 60 135 579 97 616

31 pekemBpu 2024 r.

MHBECTULMOHHNTE NMOTK Ca OTAALEHW No4 HaemM Mo 4OroBOpM 3a OnepaTUBEH SIM3MHI N LOroBOpKM 3a
yypeasiBaHe Ha Bb3ME34HO BELLHO NpaBO Ha nossBaHe, OrnoBecTeHn no-gony. MNpuxoante ot Haemu
3a 2025 r., Bb3nu3awm Ha 1 722 xun. n.. (3a 2024 r.: 1 632 xun. fnB.), ca BKIMOYEHN B KOHCONUAMPaAH
oTyeT 3a nevyanbarta wnu 3arybata u apyrus BceobxsaTeH goxod Ha pepf ,[lpyxoau ot ycnyru,
CBbp3aHu ¢ MMOTW’. He ca npusHaBaHu yCNOBHW Haemu. [1pekute onepaTtmBHM pa3xoam ca OT4ETEHU
Ha peg ,Pa3xoamn 3a BbHLWHM ycnyrn’, NosicHeHne 24.

MHBECTUUMOHHN UMOTK ¢ BanaHcoBa CTOMHOCT KbM 31.03.2025 r. B pa3mep Ha 10 538 xwun. nB. ca
oTAaZeHu noj Haem Mo OOroBopu 3a yypeasBaHe Ha Bb3Me3[HO BELHO MpaBoO Ha Non3BaHe CbC
CpOK CpeHO 3a aeceT roauHu.

bbaewmte MUHUMaNHN IM3MHIOBU NOCTBLNNEHNS ca npencrtaBeHn, KakTo crneasa:

ObKMMU MUHUMaSTHU FIM3UHIOBU NOCTbLNJIEHUA

Ho 1 OTlmo05 Hap 5 oo6uwo
rogvHa roguHu roavnHn
XUn. nB. XUn. nB. XWI. NnB. XUI. NnB.
Kbm 31 mapt 2024 r. 1131 1737 281 3149
Kbm 31 mapt 2025 . 1065 1303 260 2628

Han-3Haummute O0rosopu 3a otaaBaHe nog HaemMm Ha UHBECTUUMOHHU UMOTU, Ca CrnegHUTe:

e  [OroBOp 3a HaeM Ha agMUHUCTPATMBHA Crpafa W KMHOCAsOH, Haxogsawm ce B rp. Codms, m.
LJletuwieH komnnekc”, 6yn. bptokcen 1. [loroBopbT € ¢ KparHa gata Ha 31 gekempu 2018 . 1
ce NoJHOBSsIBa BCsKa roanHa 3a owle efHa;

e [OroBOp 3a HaeM Ha AOMWHMCTpPATMBHO AenoBa crpaga, Haxogswa ce B rp. Codwmsa, yn.
®pepepuk XKonuno Kiopn 20. Obektnte ce oTAaBaT Ha pPasfMYHU HaemaTenu CbC CpOK, 3a
OKOIO roguHa;

. [JOroBOp 3a HAaeM Ha TbProBCkM 0BeKT, Haxoasaw, ce B rp. banuuk. [loroBopbT € ¢ KpariHa garta
Ha 31 pekemBpu 2025 r.;

e  [0roBOp 3a HaeM Ha 0b6eKT, Haxoasu, ce B rp. BapHa, yn. TponeiHa 12. IMoTbT NpeacTasnsiza
crpaga ¢ oducM MoA Haem, KakTo W aBToLUKomna, MOMuroH, aBToMuBKa. [orosopute ca C
pasnuyHyY HaemaTenu, 3a pasnuyHu CPOKOBE.

e [OroBOp 3a Haem Ha cknagose B c. Porow. [loroBopuTe ca c KpavHa gata Ha 31 gekemBpwu
2021 r. u ce NogHOBSIBA BCsIKa roanHa 3a olle egHa;
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e [OroBOp 3a HaeM Ha MOAMOKPMBHO MNPOCTPaHCTBO Ha aAMWHUCTpATMBHA crpaga Ha Oyn.
Bptokcen 1. [loroBopbT € 6e3cpoyeH.

e  [OroBOpPW 3a HaeM Ha GaHkoBWM oduMcCM M3 usnaTa cTpaHa, cknodeHu npes 2020 r. ¢ kpaeH
cpok 2025 .

Ha 22.02.2024 r. QpyxecTBOTO € npuaobumno MHBECTULUMOHEH MMOT — YacT OT AByeTaxHa crpaaa,
Haxopswa ce B rp. Cocpusa, 6yn. Bprokcen 1.

OpyxecTBOTO OTUMTa pa3xoam 3a npugobusaHe n nogobpeHnss Ha UHBECTULIMOHHUTE MMOTM, KOUTO
kbM 31.03.2025 r. ca B pa3mep Ha 572 xun. nB. B no-ronsimaTta cu 4acTt Te3u pa3xoam ca CBbp3aHu C
n3rpaxkgaHeTo Ha XunuueH koMmnnekc B rp. BapHa, konto we 6bae ¢ obwa 3actpoeHa nnowy ot 62
417 kB.M.

banaHcoBaTta CTOMHOCT Ha WHBECTULUMOHHUTE MMOTM, 3aNOXeHUM KaTo obeanevyeHne no GaHKOBM
3aeMu e npeacrtaBeHa, KakTo creasa:

Crpagm
XWn. nB..
BanaHcoBa cTtonHOCT KbM 31.12.2024 T. 67 632
BanaHcoBa cTtomHocT kbMm 31.03.2025 67 632

MosicHeHne 16 npepocTaBsa MHOpPMaUNS OTHOCHO nNpedocTaBeHn obesneyeHrs no NonyyYeHn 3aemm
Ha [pynara.

9 OTCPO‘-IeHVI AaHBbYHUN aKTUBU U NAaCUBU

OTCpO‘-IeHVITe AaHbUM Bb3HMKBAT B pe3ynTtaTt Ha BpeMEHHU pa3fiukm U Mmorat aa 6boaT npeacrtaBeHun
KaTo cnensa:

OTcpoyeHn AaHbYHU 1 anyapu N3nesnu B MpusHatn B 31 nekemBpu
nacusu/(akTMBM) 2024 pesynTtar Ha nevan6arta unm 2024
npeycTtaHoBeHMU 3arybaTa
AenHocTn

XwWn. ne. Xun. ne. XWn. ne. XWn. ne.
HeTekywm aktuBmu
OTCcpoYeHn JaHbYHM NacuBM CBbp3aHn 2 083 - 124 2207
C WHBECTULMOHHN UMOTU, MaLLMHA 1
CbOpBXeHNs
OTCpOYEHN AaHBYHM aKTUBU CBbP3aHU (155) 130 - (25)
C WHBECTULMOHHN UMOTH
AKTUBM C NpaBo Ha nonasaHe 21 - 3) 18
Tekywu akTuBmn
®DUHAHCOBM aKTUBW, OTYUTaHU MO (201) - (62) (263)
cnpaseanvea CTOWHOCT
KpaTkoCpoyHM hHaHCOBM aKTUBU (337) - (12) (349)
Tbproecku n Apyr1 B3eMaHus (493) - (24) (517)
3agbmkeHns No PMHAHCOB NU3NHF (22) - 4 (18)
HeTtekywm nacusm
[MeHCHOHHM 1 Apyrn 3a4bIKEeHNs KbM 1) - - (2)
nepcoHana

895 130 27 1052

[NpusHaTtu kaTo:
OTCpoYEHN AaHBYHM aKTUBU (1 209) (1173)
OTCpoYeHN AaHBYHM NacmBm 2104 2225
HeTHO oTCpoYeHU AaHBYHM NAaCUBU 895 1 052
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Otcpoyenute gaHbum 2025 r., morat ga 6baaT npeacTaBeHu KakTo cneaga:

OTcpoyYeHN AaHbYHU
nacusu/(akTusm)

HeTekywm aktusu

OTCpOLIeHVI AaHb4YHU NacuBu CBbp3aHn

C WHBECTULMOHHN UMOTU, MALLHU 1
CbOpPBXKEHUSI

OTCpOLIeHVI AaHbYHU aKTUBU CBBbP3aHU

C WHBECTULIMOHHN NMOTH
AKTUBM C NpaBo Ha NnonssaHe
Tekywu akTMBMN

dUHAHCOBM aKTUBW, OTYUTAHN MO
crnpaBeanuea CTOMHOCT
KpaTkocpo4Hu hrHaHCOBM aKkTUBU

Tbproscku 1 gpyru B3eMaHusi
3aabmkeHns no pMHaHCOB NU3NHT
HeTekywm nacuBm

[NeHCMOHHN 1 apyrn 3a4bIMKEHNS KbM
nepcoHana

[pun3HaTth kaTo:

OTCpoYEHN AaHBYHM aKTUBU
OTCpoYeHN JaHBbYHM NacuBm

HeTHO oTCpoYeHU AaHBYHU NacuBU

Becnyku OTCpO4YEHN AOaHbYHM Nacunsu

CbCTOAHUE.

37

1 aHyapwun W3nesnu B MpusHatn B 31 mapt 2025
2025 pe3yntar Ha nevan6ata unm
npeyctaHoBeHM! 3arybaTa
AenHoCTUn
Xun. nBe. Xun. nBe. Xun. nBe. Xun. nBe.
2207 - - 2207
(25) - - (25)
18 - - 18
(263) - - (263)
(349) - - (349)
(517) - - (517)
(18) - - (18)
@ - - @)
1052 - - 1052
(1 173) (1173)
2225 2225
1052 1052

Ca BKIMKOYEHU B KOHCoONMuMaunpaHuma oT4veT 3a (*)VIHaHCOBOTO
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10 KpaTtkocpo4Hu choMHAHCOBMU aKTUBU
KpaTkocpoyHuTe hMHaAHCOBM akTUBM NPe3 NPeLACTAaBEHUTE OTYETHN NEPUOAM BKIHOYBAT:
2025 2024
MosicHeHue
Xun. nB. XWI. NB.
[bnroBm MHCTPYMEHTM NO aMopTU3NpPaHa CTOMHOCT
BaemaHuns no gorosopu 3a uecum 10.1 32 135 30 379
KopekTuB 3a oyakBaHW KpeauTHu 3aryom (2 253) (2 253)
banaHcoBa CTOAHOCT ~ ABATOBA  MHCTPYMEHTU 1O 29 882 28 126
amMopTusupaHa CTOMHOCT
MpepoctaBeHn 3aemu 10.2 13 565 13 565
KopekTuB 3a oyakBaHW KpeauTHu 3aryom (408) (408)
BanaHcoBa CTOMHOCT NpeaocTaBeH 3aemMu 13 157 13 157
06uv40 OBLIIFrOBU MHCTPYMEHTU NO amopTU3MpaHa 43 039 41 283
CTOMHOCT
®durHaHCOBM aKkTMBM MO ChpaBeasiMBa CTOMHOCT npes 10.3
nevyan6aTa unu 3arybarta '
BopcoBu kanuTanoBm MHCTPYMEHTU 4264 4 265
HorosopHn coHOoBe - 5445
HekoTupaHu KanuTanoBn MHCTPYMEHTHU 1030 1030
O6wo ¢hMHaHCOBM aKTMBM NO cnpaBegiuBa CTOMHOCT 5294 10 740
npes3 neyan6ara unu 3ary6ara
O6LWo KpaTKOCPOUYHU (hPMHAHCOBU aKTUBU 48 333 52 023

10.1 BsemaHus no JoroBopu 3a Lecum

pynaTta e npugobuna B3emMaHus MO CKIIOYEHU JOroBOpM 3a Lecus, ¢ bpyTHa GanaHcoBa CTOMHOCT
BKMtoYBaLla 1 HavmncneHa nuxea kbM 31.03.2025 r., B pasamep Ha 32 135 xun. nB. (2024 r.: 30 379
xun. ne.). lpynata e cknoyuna ¢ AnNbXHULMTE cnopasyMeHUs 3a pa3cpoyBaHe Ha 3agblmKeHusiTa ¢
nuxea Bapuvpalla mexgy 5% u 7%. BaemaHuaTa no gorosopwu 3a Lecuun cnegsa Aa 6baart noraceHu
npes 2025r.

He ca nonyyeHun obesneveHns no JOrosopuTe 3a Lecum.
10.2 NpepocTaBeHn 3aeMu

lNpepoctaBeHnTe 3aemMu npe3 MpeacTaBeHUTe OTYETHU nepuoau npeacTtaBnsaBaT  OTNycHaTw
cpeactBa, ¢ bpytHa OanaHcoBa CTOMHOCT BKMOYBALWla M HavmcneHa nuxea kbMm 31.03.2025 r. B
pa3smep Ha 13 565 xun. nB. (2024 r.: 13 565 xun. nB.). 3aeMnUTe ca OTNyCcHaTW NpU cpeaeH NUXBeH
npoueHT 5%.

2025 2024

XWn. NnB. XUI. NB.

Cango kbMm 1 aHyapu (2 661) (2 574)
PeuHTterpmpaHe Ha obesLeHka - 65
3aryba o1 obe3ueHka - (152)

Canpgo kbM 31 mapt/gekemBpu (2 661) (2 661)
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10.3 ®duHaHCOBM aKTMBM NO crnpaBenfiuBa CTOMHOCT npe3 nevyanbara u 3arybarta

BanaHcoBata CTOMHOCT Ha OMHAHCOBMTE aKTUBMW, ObpXKaHW 3a TbpryBaHe, € npeAcTaBeHa, KaKTo
cnepnga:

2025 2024

Xuvn. ns.. Xun. nB..

BopcoBu kanMTanoBm MHCTPYMEHTH 4 264 4 265
HekoTupaHu kanutanoBmn NHCTPYMEHTHU 1030 1030
[orosopHu hoHaose - 5445
5294 10 740

Mo poroeop 3a 6aHKOB kKpeauT e yudpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno cAenku ca npegocTtaBenun, kato obesneveHne 39 500 6p. akumMmn OT KanuTana Ha
NMHBECTUUMOHHUSA hoHA (MosicHeHue 19).

KpaTkocpoyHuTe chrHaHCOBM aKkTVBU Ca OLEHEHW MO CNpaBeAnvBa CTOMHOCT, onpegeneHa Ha 6asarta
Ha GopcoBuTe KOTMPOBKM Ha Bbbnrapcka ¢oHgoBa Gopca KbM gartata Ha CaMOCTOATENHUSA PUHAHCOB
oT4eT. PMHAHCOBUTE aKTMBU B MHBECTULMOHEH POHA ca pernctpupaHm Ha Kunbpckata un JloHgoHcka
doHpoBmn 6Gopcu. Pesyntatute nokaseaT, yYe OGanaHcoBaTa CTOMHOCT Ha WHBECTUMUMATA He ce
pasnu4yaBa CbLUECTBEHO OT cnpaseanunsaTa CTOMHOCT.

Meyanbute n 3arybute ca nNpu3HaTK B oT4yeTa 3a nevanbaTta wnu 3arybarta u gpyrmua BceobxsaTeH
goxopn Ha pep ,PuHaHcoBu pasxogun” u pegn ,PuHaHcoBu npuxoan”. MHdopmauma 3a cnpaBeanveaTta
CTOWMHOCT € onoBecTeHa B nosicHeHne 33.1.

11 ABaHcu 3a npuao6uBaHe Ha MHBECTULIUM

2025 2024

XWn. NnB. XUn. nB.

MpenoctaBeHn aBaHcK 3a npugobusaHe Ha MHBECTULINN 14 039 15 207
14 039 15 207

Mpes3 2021 r. n 2022 r. pbKOBOACTBOTO Ha [JpyXecTBOTO Maika e npegnpueno nonntuka 3a passutme
Ha MHBECTMLMOHHATa CU OEeWHOCT, KOATO npogbikasa wm npe3d 2025 r. 3a uenta ca CKAYEHU
npegsapuTenHyu OOroBopu 3a npuaobuBaHe Ha akumm n ganose B Gbnrapcku OpyxKecTBa, KOUTO
TpsbBa Aa ce OCbLLLECTBAT A0 cpedaTta Ha 2026 r.

12 ABaHcu 3a npuaobuBaHe Ha UMOTHU

2025 2024

XuUn. nB.. Xun. n..

MpenocTtaBeHn aBaHcK 3a NpuaobuBaHe Ha UMOTU 16 180 15 864
16 180 15 864

pynaTa e cknioymna npegsapuTenHy 4OroBopw 3a npugobusaHe Ha umoTw. CaoenkviTe ca nnaHupaHu
Ja ce npuknoyart go kpas Ha 2025 .
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13 Tbproscku u Apyru B3emMaHuA

TeKkywm

Tbprosckun B3eMaHusl, bpyTHa cyma

OyakBaHu KpeauTHM 3arybu Ha TbproBCKuN B3eMaHusl
TbproBcku B3emaHus

B3emaHus no gorosopwu 3a uecus, bpyTHa cyma
OyakBaHu kpeauTHM 3arybu Ha B3emaHus No JOroBop 3a Lecus
B3emaHusi no ooroeopwu 3a Lecum

CbaebHu 1 npucbaeHn B3eMaHusi, bpyTHa cyma
OvakBaHW KpeanTHU 3arybu Ha cbaebHN 1 NpucbaeHn
B3eMaHus

CbaebHn 1 npucbaeHn B3emaHus
®PUHAHCOBU aKTUBMU

MpepnocTtaBeHn aBaHcK

Mpegnnatenn pasxogu

JaHbyHM B3emaHusa

[pyrn BzemaHuns

HedurHaHcoBM akTuBm

TeKyln TLProBCKU U Apyru B3eMaHusA

40

2025 2024
XUn. nB. Xun. nB.
879 834
(720) (720)
159 114
22075 21907
(4 446) (4 446)
17629 17 461
93 93
(93) (93)
17788 17 575
317 321

24 14

70 66

10 12

421 413
18 209 17 988

Bcunukn B3emaHus ca KPaTKOCPO4HMN. HetHata ©GanaHcoBa CTOMHOCT Ha TbpProBCckute wn Apyrn
B3eMaHuaA ce npmema 3a palymMmHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha cnpasefnmeata Um CTOWMHOCT.

BsemanusTa no O0roBopun 3a uecunda ca CBbp3aHu CbC 3annauwlaHe Ha ueHa no Aorosopu 3a uecusd,

KOeTo cneaBa ga ce noracat go 31.12.2025rr.

Bcuukn TbProBCKN U Opyru CpVIHaHCOBI/I B3eMaHun4a Ha prnaTa Ca npernegaHn OTHOCHO HaCTbNUIn
CbOUTNA Ha HensnmbIiiHEHME, a 3a BCUYKM TbProBCKM B3eMaHuA € MpunoXeH onpocTeH noaxon 3a

onpefensiHe Ha O4YaKBaHUTE KpeauTHU 3arybu KbM Kpasi Ha nepuoga.

M3ameHeHneTo B pa3mMmepa Ha KOpeKTMBa 3a O4YakKBaHU KpedUTHU 3ary6m Ha TbpProBCKUTE B3eMaHUA

MoXxe ga 6bae npencrtaBeHo no crnegHna HavYnH:

Canpo kbM 1 saHyapu
Baryba o1 obesLeHka
Bb3cTtaHoBsAABaHe Ha 3aryba ot obesLeHka

Canpo kbMm 31 mapTt/aekemBpu

Han-3Haunmunte TbProBCKM B3eMaHnsa KbM 31 MapT ce pasnpenensT, KakTo creBa:

TBbProBckun B3eMaHWs Mo AOroBOpPM 3a ONepaTUBEH NMU3NHT

2025 2024
Xun. nB. Xun. nB.
(5 259) (5 016)
- (396)

- 153

(5 259) (5 259)
2025 2024
XuUn. nB. XuUn. nB.
879 834

879 834
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14 TMMapu v napuM4HN eKBUBaNeHTU

I'IapMTe N NapnvyHNTE eKBUBaANeHTn BKN4BaT cneaHnTe erieMeHTn:

2025 2024
XWn. nB.. XWn. ne.

MapuyHn cpeacTea B 6aHKun 1 B Opol B:
- Obnrapcku neea 482 281
Mapu 1 napnyHn ekBUBanNeHTn 482 281

pynaTta e n3bpLUMIIa OLeHKa Ha oYakBaHUTe KpeauTHY 3arybmn BbpXy NapuyHn cpeactsa U napuyHun
ekBuBaneHTn. OueHeHaTa cTonMHOCT € B pa3mep nog 0.1% oT OpyTHaTa CTOMHOCT Ha MapuyHUTE
cpeacTtBa, [AenosvpaHn BbB  (UHAHCOBM  MHCTUTYLMW, MOpaaM KOeTo € onpejerneHa kato
HeCbLLEeCTBEHA U He € HadncreHa BbB (prHaHcoBUTE oTyeTu Ha [pynaTa.

15 CobcTBeH Kanutan
15.1 AKuMoHepeH Kanutan

PernctpupaHuat kanutan Ha OpYy)KeCcTBOTO Manka e 68 979 758 nesa, pasnpeneneH B 68 979 758
6post 06MKHOBEHN GE3HaNMYHM akLMKu, C HOMUHaNHa CTOMHOCT B pa3Mep Ha 1 (eauH) nB. 3a akuusl.
Bcuukn akumm ca ¢ npaBo Ha nonyvaBaHe Ha AVMBWAEHT W NUKBMAAUMOHEH Asn W npeactaBnssat
eauH rnac ot O6woTo cbbpaHne Ha akunoHepuTte Ha [pynara.

2025 2024
XuUn. nB.. XUn. nB.

MN3pageHn n HanbnHO NNaTeHn akuuu:
B HauyanoTto Ha roguHaTa 68 980 68 980
AKuMOHepeH KanuTasn KbM Kpasi Ha roguMHara: 68 980 68 980

CnncbKbT Ha OCHOBHWTE akUMOHepW Ha pynaTa e npeAcTaBeH, KakTo cneaga:

31.03.2025 2025 31.12.2024 2024

Bpown akuum % Bpon akuum %
Kubyn EOO[ 17771191 25.76 17771191 25.76
YT Cwrnacne 4 434 456 6.43 4 434 456 6.43
Yo bvaelye 3707 800 5.38 3707 800 5.38
Opyrv pmnsmyeckn n topuamyeckn nuua 43 066 311 62.43 43 066 311 62.43

68 979 758 100.00 68 979 758 100.00

15.2 MpeMuitHn pesepsu

MpemnitHUTe pesepBu ca opMUpaHW BbB Bpb3ka C yBennyaBaHe Ha aKUMOHEpHWs kanutan B
npeaxogHu nepuoan. Kbm kpasi Ha oTY4ETHUTE Nepuoan Te ca B paamep Ha 37 334 xun. nB..

15.3 Opyru pe3sepBu

Opyrute pesepsu Ha pynaTta kbMm 31.03.2025 r. ca B pasmep Ha 11 301 xun. nB. U ca popmupaHu
CbIMAacHO M3NCKBaHMATA Ha TbproBckus 3akoH. (2024: 11 301 xvn. n..).
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16 MonyyeHu 3aemu

I'IonyquMTe 3aeMu BKN4YBaT cnegHute (bVIHaHCOBI/I nacumBu:

Tekywm HeTtekywm

31.03.2025 31.12.2024 31.03.2025 31.12.2024
Xun. nB. Xun. ne. Xun. nB. Xun. n..

drHaHCOBW NacuBK, OLIEHABAHMU MO

amMopTu3upaHa CTOMHOCT:

O6nuraumoHeH 3aem 10 006 10 376 24 239 29119
BaHkoBu 3aemu 52 904 52 922 24 157 24 847
O6wo 6anaHcoBa CTOMHOCT 62 910 63 298 48 396 53 966

16.1 O6nuraumMoHeH 3aem

Ha 21 wonu 2020 r. OpyxectBoTo Mavika e usgano 20 000 6posi emmucusi OT cegem roauLLHK
OBMKHOBEHW, JIMXBOHOCHW, NMOVMMEHHW, 6e3HannyHn obnurauum ¢ HomuHan 1 000 eBpo Bcska efHa.
OObwmaT pasamep Ha emucusita e 20 000 xumn. eBpo (39 116 xun. nB.). FOANWHMAT NIMXBEH MPOLEHT €
B pasmep Ha 4.5% c nepuvoa Ha NUXBEHO nnaljaHe Ha 6 Mecela, C Nagex Ha NUXBEHUTE BHOCKU
CbOTBETHO Ha 21-TO 4ncrno Ha M. gHyapu 2021 go M. tonu 2027 r. MisnnawaHeTo Ha rmaBHuuaTa e
ObIDKMMO Ha BHoOckM OT 2 500 xun. eBpo (4 890 xun. nB.) npe3 saHyapu 2024 pgo 2027 r.
O6nuraunoHHMAT 3aem e obesneyeH CbC 3acTpaxoBka (DUHAHCOB PUCK, BanmmaHa 3a Cpoka Ha
eMuncusaTa.

Ha 19.09.2024 r. 'pynata e usgana 5 000 6p. obukHOBEHW, BGe3Hanu4HW, NoMMeHHu, cBoboaHO
NpexBbprsiemMn, NMMXBOHOCHU, obe3neveHn obnurauumn ¢ HommHan 1 000 eBpo Bcsika egHa. OOwWmaT
pasMep Ha emucusita e 5 000 xun. eBpo (9 779 xun. nB.). FOQULLIHUAT NUXBEH MPOLEHT e nrasaLy,
roauileH NMXBEH MPOLEHT paBeH Ha cymaTta oT 6-mecedHnss EURIBOR + HagbaBka oT 1.00% (100
6a3ncHM TOYKM), HO obLo He no-manko oT 2.25% u He noBeye OT 5.00% roguLIHO, NPW NMXBEHa
KOoHBeHUus PeaneHn Gpon aHu B nepuoga kbm PeaneH 6pon gHu B roguHaTta (Actual/365L, ISMA —
Year). Tpu paboTHM OHM Npean nagexa Ha BCSAKO JIMXBEHO MNnallaHe ce B3ema obsBeHaTa 3a TO3u
OEeH CTOMHOCT Ha 6-MeceyHna EURIBOR u kbM Hesi ce pobaea Hapgbaska oT 100 6a3vcHU TOuku
(1.00%), kaTo obLiaTa CTOMHOCT Ha cbopa um He Moxe da Hagsuwaaa 5.00% roguwHo. B cnyyan, ye
Taka nony4yeHata CTOMHOCT € no-Hucka oT 2.25%, ce mpunara MmHMManHata CTOMHOCT OT 2.25%
roguwHa nuxea. lonydeHata Mo onuvcaHua MeTo4 nuxBa ce ouKcMpa M npunara CbOTBETHO 3a
npeacTosawms 6-meceyeH nepuopn, crieq Koeto ONUCcCaHuAT anropuTbM ce npunara oTHoBo. lNepuog
Ha NIMXBEHOTO NnawyaHe: Ha 6 Mecela — 2 MbTW FOAULLHO.

3a nsnnawaHe Ha rnaeHMuUaTa nbpBa, BTOPa U TpeTa roanHa — rpatuceH nepuon 0e3 noraweHus.

Ot yeTBBLPTaATa A0 OCMaTa rognHa — nNralwaHusaTa no rnasHuLaTa ce u3BbpwBat Ha 10 (aeceT) paBHuU
BHOCKM, BCAKO Ha cTonHOoCT OT 500 000 (MeTCTOTUH XuUnagu) eBpo, AbMKUMU Ha AaTuTe Ha BCSKO 6-
MEeCeYHO NMxBeHo nnawaHe. ObnMraunoHHUAT 3aeM e obeaneyeH CbC 3acTpaxoBka PMHAHCOB PUCK,
BanuaHa 3a cpoka Ha emucusiTa.

16.2 JloroBopu 3a 6aHKOB KpeauT

1. lpynaTta e ckntoymna gorosop 3a 6aHkoB kpeauT oT 25.10.2019 r. 3a cyma B pasmep Ha 14 000
XWUI. NB. C KpaeH cpok 3a noracsaBaHe 25.10.2031 r. [JoroBOpbT € C MPOMEHSIMB FINXBEH MPOLEHT
nsumncneH kato coop ot PIIMKKK ot 0.79%, nntoc Hagbaska oT 2.01 nyHKTa, HO He No-Marko oT 2.8%.
3aembT e obesnedeH cbC 3anor Bbpxy AeseT 6posa YIN, Haxoaswm ce B rp. Codumsa, MecTHOCT
JleTvweH KOMMMEKC, KaKTo U C JOrOBOpHa MnoTeka BbpXy Tpy 6pos HeABMXKMMU UMOTU - NO3EMITEHN
UMOTH, 3aeHO C MOCTPOEeHUTE BbPXY TAX Crpagu, Haxoasawm ce B rp. BapHa, yn. TponeiHa.

2. [oroBop 3a 6aHKOB kpeauT 3a cyma B pa3mep Ha 500 000 neBa, C KpaeH CPOK Ha noracsiBaHe
20.10.2026 r. [oroBopbT € C NPOMEHNMB NnuxeBeH npoueHT BJM nnioc goroBopHa HagbaBka 3a
KpeauTeH puck B pasmep Ha 0.7 nyHKTa.

ObesneyeHusTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. 0OGMKHOBEHM MOUMEHHWN, Be3HanuU4Hu
akumm ¢ npaso Ha rnac ot kanutana Ha U Ap [xu Kanutan — 3 AOCWL, noroBopHa nnoteka BbPXY
HeOBWXMM UMOT, HaxoasL ce B rp. XapmaHnu, 6yn. benrapusa Ne 6, uenuvsa 3acTpoeH Ha 756 KB.M.
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3. JoroBop 3a 6aHKOB KpeauT 3a cyma B pa3mep Ha 17 000 xun. nB., C KPaeH CPOK Ha noracsiBaHe
28.09.2034 r. [JoroBop®bT € C NPOMEHMMB NUXBEH MPOLEHT, nauucneH kato cbop ot PJIMNKKK nntoc
HagbaBka 1.41 nyHKTa.

O6e3nedeHudaTa No 3aema ca: yuypeasaBaHe B nons3a Ha baHkaTa MNOTEKV Ha HEABWXUMWU UMOTKU B TP.
banuuk, yn. MNpumopcka, 6aHkoB odmc u Tpesop; rp. banuuk, yn. YepHo mope 17, xunuwe; rp.
byprac, yn. KoHT AHagpoBaHTn Ne 4, camocTtosTeneH obekT B crpaga; rp. Hoea 3aropa, yn. Lap
OcBoboanTten Ne 61, Xnebosaeog; rp. lneeeH, yn. Bacun JleBckn Ne 150, camocTosATeneH obekT B
crpaga; rp. Nnoegue, yn. betoBeH Ne5, crpagu; rp. Codoms, x.k. JllonuH, 6aHKOB KNoH; rp. CunucTpa,
yn. Pakoscku Ne 1, nomelleHus; rp. Tepsen, yn. Cs. Cs. Kupun n Metogun 6, crpaga; rp. l'eHepan
Toweso, yn. Tpetn mapTt, ctpaga; rp. [abposo, 6yn. CtonetoB Ne 24, napTepHO MOMeLLeHune; rp.
Tovprosule, yn. Bacun Jlescku Ne 5, 6aHkoB ocduc, rp. Wabna, yn. Jobpyoxa 2, 4act oT crpaaa; rp.
XackoBo, 6yn. bbnrapusa Ne 124, crpaga.

4. foroBop 3a 6aHKoB KpeauT oBbpApadT ¢ NPOMEHNNB NUXBEH npoueHT oT 15.06.2023 r. 3a cyma B
pa3mep 50 000 000 nB., ¢ KpaeH cpok Ha noracsBaHe 15.06.2028 r. KpeantbT € € nuxea, B pasmep
Ha NPOMEHNNB NINXBEH MPOLEHT, naumcneH kato cbop ot PJIMKKK nntoc Hapgbaeka oT 2.01 nyHKTa, HO
He no-marko ot 3.3%.

O6esnedveHudaTa no 3aema ca: [NosemneH MMoOT ¢ nnouwy, 4545 kB.M., Haxogsdw, ce B rp. Codus, panoH
CnatuHa, AoMnHUCTpaTMBHA crpaga, Haxogsawa ce B rp. Cocusa, parioH CnatuHa, 6yn. Bprokcen 1,
3aeHO C 0PUCK 1 TENEBU3MOHHO CTYANO, 3aegHo ¢ YU Il oT kB. 2 M. JleTuwieH komnnekc.
Mozemnenn nmotn YU XXIV, XXV, XXVI, XXIII, XXIX, XXXI, XXXII, XXXIII, XXXIV, Haxogauwm ce B
rp. Codus, MmecTHoCT JleTuiieH KOMNNEKT; AOMUHUCTPATUBHO — AeNoBa crpaja, Haxoasuwa ce B Ip.
BapHa, yn. Llap CumeoH | Ne 31; ObekT ABTOLLKONA, Haxoasw, ce B rp. BapHa, yn. TponeiiHa Ne 12;
lMo3emneH MMOT C MOCTpOeHaTa BbpXy Hero crpaga, Haxogsdw, ce B rpag Bapha, yn. Cb6opHu;
MosemneH MMOT C MOCTpPOeHaTa BbpXy HEro crpafa, Haxogsdw, ce B rpag Paanor, yn. Xpucto botes
Ne 5; CamocTosiTeneH o6ekT B crpaga, Haxogsuw ce B rp. LymeH nn. bunrapust Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akumm ot kanutana Ha U Ap Oxun Kanuntan AOCWL 1 530 000 6p.
akumm ot kanuTana Ha Aktus NponbpTtuc AQCKL,.

5. I'pynata e ckntounna gorosop 3a 6aHkoOB kpeaut ¢ aata Ha TerneHe 08.08.2014 r., cbC CPOK Ha
noracasaHe 01.01.2032 r., npu roguiHa nuxea B pasmep Ha 4,50 % roguwen JIMP.

O6Ge3ne4veHune no JoroBopa 3a 3aeM ca UMOTH, Haxoasawm ce B Penybnuka CesepHa MakegoHus.

6. [loroBop 3a 6aHKOB KpeauT C MPOMEHINB NIMXBEH NpoLeHT oT 21.02.2024 r. 3a cyma B pa3Mmep Ha 2
750 000 nB. € uen: 3a MoOKynka Ha HeaBWXMM MMOT, Haxoasw, ce B rp. Codms, 6yn. bprokcen 1 un
3annawliaHe pasxoguTe no npugobrBaHeTO My, C KpaeH Cpok Ha noracsisaHe 21.02.2036 r. KpegutsT

€ C NuxBa B pasmep Ha MNPOMEHNIMB JIMXBEH MNPOLEHT, mauucneH kato cbop ot PJIMKKK nntoc
HagbaBka OT 2.2 MyHKTa, HO He No-marnko ot 3.4.

O6esneveHunaTa No 3aemMa ca: HeABWXUM UMOT, ABYEeTaxHa crpaja, Haxogswa ce B rp. Codms, Gyn.
Bptokcen 1.

MpepoctaBeHuTe oGesneveHmns Nno nNosy4eHnTe saeMmn ca onoBecTeH U B NnosicHeHue 16.

17 3aabmKeHUst NO IU3MHIOBU AOrOBOPU

2025 2024

XWn. NB. XWn. nB.

3agbKeHns Mo NM3NHIOBM AOrOBOPY — HETEKyLUa YacT 43 62
3aabmKeHnst No NIM3NHIOBU LOrOBOPU — TeKyllia YyacT 104 104
3apgbImkeHuUsi Mo IN3MHIOBM AOroOBOPU 147 166

Mpynata Haema odpucu, crpagun, TbProBCkM OGEKTU U TpaHCMOPTHWU cpeactBa. C M3KMOYEHMe Ha
KpaTKOCPOYHUTE AOrOBOPWU 3a JIM3MHI U NIU3MHrA Ha akKTUBU C HUCKA CTOMHOCT, BCEKWU NU3UHI ce
OoTpassiBa B KOHCONUAMpPaHWS OTYET 3a (PMHAHCOBOTO CbCTOSIHME KaTO aKTMB C MPaBO Ha Mon3BaHe U
3a4bIDKEHNE MO NU3WHT. [TPOMEHNUBUTE NMM3VMHIOBU MIallaHusl, KOUTO He 3aBUCAT OT UHOEKC WUIu
MPOMEHMBU MPOLEHTU (Hanpumep, JIM3NHIOBM NiallaHusi, 6asupaHu Ha NPOLEHT OT npofaxbute Ha
pynaTta) ce uM3KMOYBaT OT MbPBOHAYANHOTO OLIEHsIBaHe Ha MacuBa M akTvBa no nusuHra. pynata
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KnacuduumMpa akTuBMTE CU C MpPaBO Ha Non3BaHe MO MOCNeAOBaTerieH HayvH B CBOWTE UMOTMH,
MaLLWHWN U CbOPBKEHUS (BUXKTE NOSICHEHNE 7).

Bcekun nnusmHr obMKHOBEHO Hanara orpaHun4yeHune, 4e aktmBuTe C npaso Ha nofisBaHe morat Aa oboat
Mn3non3BaHm camo OT prnaTa, OCBEH akoO nmMma goroBopHO MnpaBo Aa npeotaaBa noa HaeM aktmBa Ha
TpeTo nuue. prnaTa HE npogasa wWin 3anara HaeTute akTuBu Kato obesneveHune. CbrrnacHo
gorosopute 3a JIM3UHT prnaTa TpFIGBa Oa nogaobpXa HaeTtute MMOoTh B D,O6p0 CbCTOAHNE W Oa
BbpPHE MMOTUTE B NbpBOHA4YalriIHOTO UM CbCTOAHUE cnen n3tn4aHe Ha JIM3NHIroBnAa OoroBop.

HdonbnHutenHa wHgopmMaums 3a BMOOBETE aKTMBM C MpaBO Ha Mof3BaHe € npeacrtaBeHa B
NMOsSICHEHME 7.

18 TMpuxoau 3a 6bAEWM nepruoamn

Tekywm HeTtekywum
31.03.2025 31.12.2024 31.03.2025 31.12.2024
Xun. nB. Xun. nB. Xun. nB. Xun. n..

Mpuxogn 3a Obaewm nepuogu no
JoroBopy 3a ydpeadBaHe Ha 933 933 703 873
BELLHO NpaBo Ha nonssaHe

933 933 703 873

MNHBECTULIMOHHM UMOTM ca OTAAdeHW Mof HaeM Mo cropasyMeHusl 3a yupeasBaHe Ha BELHO MpaBo
Ha MonsBaHe CbC CPOK CpeaHo 3a AeceT roanHu. Mpuxoaute ce npusHaeaT No NUHEEH MeToa.

19 TbproBcku v Apyru 3aAbINKeHUA

T'prOBCKI/ITe 3aAblKeHusa, oTpa3eHn B OoT4eTa 3a (bVIHaHCOBOTO CbCTOAHME, BKIHO4YBaAT:

2025 2024
Xun. nB.. XWUn. nB..

HeTekywin
Tbproeckn 3agbrmkeHUs 914 914
HeTekyLwn pnHaHcoBu nacusu 914 914
2025 2024
XWUn. nB. Xun. n..

Tekywim

Tbproeckn 3agbrkeHus 2196 767
Peno caenku 690 690
HeycToiku - -
Opyrv 3agbrkeHus 13 64
TekyLim domHaHCOBM Nacusm 2 899 1521
JJaHb4HM 3aabIKEHUS 623 700
Opyru 3agbmkeHns 322 297
HeduHaHcoBU nacveun 945 997
OOLL0 TEKYLUM THPrOBCKM U APYIY 3a4bIDKEHUS 3844 2518

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKyLNTEe TbproBCKNU U pYyrn 3aablDKeHua ce npnema 3a pasymMmHa
I'IpI/I6J'II/I3VITeﬂHa OLUEeHKa Ha cnpasegnmBaTta UM CTOWMHOCT.

HeTekylute TbproBCckM 3aabrkeHns B pasmep 914 xun. ne. (2024 r.: 914 xun. nB.), ca Bb3HUKHANU
BbB Bpb3ka C pPa3CpoyeHO 3adbiikeHue 3a npugobumsaHe Ha umoTt npe3 2021 r. 3agbimkeHneTo
nagexupa npes 2028 r.
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ToproBckute 3agbibkeHUa B pa3mep Ha 2 196 xun. nB. (2024 r.: 767 xwun. nB.) npeacraenssat
TbProBCKM B3aMMOOTHOLLEHUSI Bb3HUKHANM B pesyntat Ha OCHOBHaTa AenHocT Ha [pynaTta. [pynaTa
MMa [Be aKTUBHU Peno caenkun, OTpaseHu B TEKYLLN TbProBCKN 3aabIDKeHus, koeTo kbM 31.03.2025 .

e B pa3mep Ha 690 xun. nB. (31.12.2024 r. : 690 xun. nB.)

[aHbyHM 3aabimkeHnss B pa3mep Ha 623 xun. nB. (700 xun. nB.) ca CBbp3aHW C HEU3MMATEHU

3adblKeHUA 3a AaHbK crpagn n Takca 6uTOBM OTNAgbUM.

20 Bb3HarpaxpeHus Ha nepcoHana
20.1 Pasxoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxxgeHna Ha nepcoHana BK4BaT:

31.03.2025 31.03.2024

XWI. NB. XWn. nBe.

Paaxoau 3a 3annatu (130) (123)
Pasxoam 3a coumarnHn ocurypoBkm (22) (20)
Pa3xoau 3a nepcoHana (152) (143)

20.2 MeHCUOHHU 1 ApYrY 3aAbIMXEeHUA KbM NepcoHana u ocurypuTenHu MHCTUTYLMK

[MeHCMOHHUTE 1 Opyrn 3aabJbkKeHnA KbM nNepcoHana, npu3Hatn B KOHCONMMAOMpPaHUA OT4YEeT 3a

d)VIHaHCOBOTO CbCTOAHNE, CE€ CBbCTOAT OT CrneaHnTe CymMmu:

2025 2024
XWn. NnB. XWn. NnB.
HeTekywm:

O6esweTeHns no Kogekca Ha Tpyaa 10 10
HeTekyLwmn NeHCUOHHN 3a4bImKEeHNs KbM NnepcoHana 10 10
Tekywm:

3aabmKkeHus No HeM3non3saHu OTMYCKW Ha NepcoHana 12 15

3agbmKkeHus 3a coumanHn OCUMrypoBku 17 25
TeKyLM NeHCUOHHN 1 APYrN 3a4bIMKEHNS KbM NnepcoHana 29 40

21 Mpuxoam oT ycnyru, cBbp3aHu ¢ UMOTHU
Mpuxogute ot ycnyru Ha Mpynata morat ga 6baat aHanusvpaHu, KakTo cnegga:
31.03.2025 31.03.2024
XWn. nB. XWn. NnB.
Mpuxoan oT oTAaBaHe Ha UMOTU MO Haem 1491 1442
Mpuxoam oT yupeaeHo BeLLHO NpaBo 3a NnonssaHe Ha UMOTH 231 234
1722 1676

Mpynata nokassa cTaBUNHOCT Ha Mnasapa W He ce 3abensi3Ba TeKyyecTBO Ha HaemaTenu Ha oduc

nmnoLwu.

MokayBaHeTO Ha MHMauMsATa MoXe Aa AoBede A0 HeoBXOAMMOCTTa OT yBenuyaBaHe Ha HaemHaTa

LueHa, HO prnaTa LLie ce nocrtapae aa 3anas3un Te3v HMBa, 3a Aa He Fy6l4 KIMNEHTN.
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22 AOpyrv npuxoau

31.03.2025 31.03.2024
Xuvn. ns. Xuvn. ns.

Opyrn 19 -
19 -

23 Pa3xogwu 3a matepuanu
31.03.2025 31.03.2024

XWI. NB. XWn. NB.
Pa3xoau 3a ropuso 3) 2
Pa3xoau 3a KOHCymMaTuBM (5) 2
Apyru (1) 1)

(9) 5)

24 Pa3xoawm 3a BLHLUHU yCnyru
31.03.2025 31.03.2024

XUn. NnB. XWn. NnB.

Paaxoan 3a HaemM 1 KOHCyMaTuBU (51) (70)
Takcu (45) (157)
En.eHepryisi (74) (49)
Tonnodmkaums (30) (48)
Opyrm (222) (161)
(422) (485)

25 OGe3ueHka Ha )MHAHCOBU aKTUBM U APYrv pa3xoau
31.03.2025 31.03.2024

Xun. ne. Xun. ne.
Apyrun (29) (23)
(29) (23)

26 ®uHaHCOBM NpUXoau u pasxoam

durHaHcoBUTE npuxogn 3a npeacrtaBeHnTe OT4ETHU nepuogm morat aa 6boaT aHanm3npaHu, Kakto
cnepgBa:

31.03.2025 31.03.2024

XWN. NnB. XUn. NnB.
Mpuxoam oT NuxBu — PUHAHCOBK NacuBKU NO aMopTU3MpaHa 137 154
CTOMHOCT MO 3aeMu
Mpuxoan ot Nuxen — oMHAHCOBW NACMBU NO aMOpTU3NpaHa 311 264
CTOMHOCT NO uecuu
Mpuxoam ot onepauum ¢ PUHAHCOBK aKTUBU, OTYUTAHU MO
cnpaBefsiMBa CTOMHOCT B nevanbarta unu 3arybara, HeTHO 20 73

Apyrw - -
®dPuHaHcoBU Npuxoam 468 491




Benrpad AceT MeHNmMKMBHT ALl 47
MexaunHeH KoHconuamnpaH pmHaHCOB OTYeT
31 mapt 2025 .

durHaHcoBUTE pas3xoaun 3a NpeacTaBeHUTe OTYETHU nepuoan moraT ga 6baaT aHanuMaupaHu, KakTo
cnepga:
31.03.2025 31.03.2024

XUn. NB. XWn. ne.
Pa3xogu 3a nuxsu no oMHaAHCOBW NacuBKU NO amopTU3MpaHa (610) (622)
CTOMHOCT — 6aHKOBM 3aeMu
Pasxogu 3a nuxsu no oUHaAHCOBM NacvBU MO aMopTU3MpaHa (312) (147)
CTOMHOCT — NUXBK No obnurauns
Pasxoam 3a nMxBu No NIM3NHIOBK 4OrOBOPU @ (2)
3arybu oT oueHka no cnpaesennuea Ha (OUHAHCOBU aKTUBM, (12)
OTYMTaHM NO cnpaBeAnMBa CTOMHOCT B Nevanbata nnm 3arybara, 9)
HETHO
[pyr oMHaHCOBW pasxoam (15) (41)
PuHaHcoOBM pa3xoau (951) (821)

27 Mevyan6a Ha akuuA

OCHOBHUMAT OXOA Ha akuus € U3YMCIIEH, KaTo 3a YMCIMTEN € U3non3BaHa HeTHaTa nevanoba/(3aryba),
rnoanexatla Ha pasnpeaeneHne Mexay akuuoHepute Ha pynara.

CpepHonpeTerneHustT O6poin akumu, M3non3BaH 3a M3YMCSIBAHETO HA OCHOBHWUSI OOXOA4 Ha akuus,
KakTo M HeTHaTa nevanba, nognexaiwa Ha pasnpeerieHne Mexgy nputexaTenute Ha akuum e
npeacTaBeH, KakTo crefBa:

2025 2024
3aryba, nognexatua Ha pasnpegenenue 3a pynata (B 450 000 497 000
CpegHonipeTerneH 6pow akumm 68 979 758 68 979 758
OcHoBHa 3ary6a Ha akuus (B NnB. 3a aKLuuA) - 0,01

28 Cpgenku cbC CBbp3aHu nuua

Cebp3aHunTe nuua Ha [pynaTa Bk4YBaT cOGCTBEHMUUTE, ObLUEPHO MpeanpusaTue, gpyxecrsata B
pynata Ha Knubyn EOO[ n kno4oB ynpaBneHckn nepcoHan.

28.1 Cpenku cbc cobcTBEeHUUuTe

2025 2024
XWn. nB.. XWn. nBe.

Cpoenku cbc cOGCTBEHMLM:
Bb3cTaHOBeHU cymu MO NpefocTaBeHn 3aeMun - 241
HauuncrneHun nmxsmn no npefocTaBeHn 3aemm 38 26

npeﬂ,OCTaBeHM CyMu o 3aemMmu - -
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28.2 Cpenku ¢ KnYoB ynpaBrieHCKU nepcoHan

2025 2024
XWI. NB. XWI. NB.

KpaTkoCcpouHM Bb3HarpaxaeHus:
3annartu, BknoumTenHo 6oHycu 18 18
Pa3xogu 3a coumanHn ocurypoBkm 5 5
O6LLO KpaTKOCPOUYHM Bb3HArpaxaeHuns 23 23

29 Pa3yeTu cbC cBBbp3aHM NULA B Kpasa Ha rognHaTa
31.03.2025 31.12.2024

Tekywmn Xun. ne. Xun. n..
B3emaHus oT:
Cob6cTBEeHMLM:
MNpenocraBeH oenoant 1750 1798
lMpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU 714 735
OuvakBaHK KpeanTHM 3arybun Ha B3eMaHus OT CBbp3aHu nuua (732) (732)
1732 1801

M3ameHeHneTo B pa3Mepa Ha KOpeKTnBa 3a Oo4YakBaHW KpeauTHU 3ary6m Ha B3eéMaHudTa OT CBbp3aHu
niua moxe ga obvae npencTtaBeHo no cnegHna HavyuH:

2025 2024

XWn. nB.. XUn. nB..

Canpgo kbM 1 sHyapwm (732) (698)
3aryba o1 obesLeHka - (34)
Canpgo kbm 31 mapTt/gekemBpu (732) (732)

30 YcnoBHM aKTUBU U yCnoBHU NacuBun

YcnoBHWUTE NacuBKM ca CBbpP3aHM CbC 3anoXeHuTe obeanevyeHus oT pynata no nonydyeHuTe oT Hesl
GaHkoBu 3aemu. [NpegocTaBeHuTe oGesneyeHUs NpeacTaBnsBaT 3eMU U Crpagu OTYUTaAHM KaTo
WNHBECTULIMOHHM UMOTU, NoAPOBHO onucaHu B NosicHeHue 8.

pynata e npegocTaBuna, kKaTo ob6esrnedyeHne no NomnyyYeHn 3aemMmn 1 peno caenku UHaHCOBU akTMBU
M aKkuMu OT KanuTana Ha OblUepHO APYKEeCTBO, ONOBECTEHU B NnosicHeHns 10.3.

pynata e 06Bbp3aHa C JOroBOPW 3a Liecun oroBecTeHu B nosicHeHue 10.1 1 B cnyvai Ha NnpomsHa
Ha [e1CTBaLLOTO 3aKOHOA4ATEesICTBO, [JOrOBOPUTE 3a Liecun ce pasBarisT no Npaeo U ce Bb3CTaHOBSIBA
NpaBHOTO MONOXKEHWEe Ha CTpaHUTe Npeau CKMYBaHeTo UM. He ca Bb3HMKHANM YCIOBHU Nacueu 3a
pynaTa no oTHOLWIEHWE Ha AbLUEPHU NPEANPUSTHS.

Mpes nepvoaa Hama npeasseHU NpaBHU UCKOBE KbM [pynaTa.
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31 Kateropuu ¢puHaHCOBM aKTMBM U NacUBU
BbanaHcoBuTe CTOMHOCTM Ha (pMHAHCOBUTE akTMBM W nacueu Ha [pynata morat pa Obaar
npeacTaBeHU B CeAHUTE KaTeropum:
®PuHaHCOBU aKTUBU MosicHeHue 2025 2024
XWn. nB. XWn. nB.

ObnroBm MHCTPYMEHTU MO aMopTM3npaHa

CTOWHOCT
B3semaHusa no gorosopu 3a Lecum 10.1 29 882 28 126
MNpenocraBeHn 3aemun 10.2 13 157 13157
Tbproecku 1 gpyru B3eMaHus 13 18 209 17 575
BaemaHuna oT cBbp3aHu nuua 28 1732 1801
Mapun n napuyHmn ekBMBaneHTn 14 482 281
63 462 60 940
PrHAHCOBK aKTUBM NO CnpaBennnBa CTOMHOCT 10.3
npes nedyanbarta unu 3arybarta '
BopcoBu kannTanoBu MHCTPYMEHTM 4264 4 265
[anose - 5445
HekoTrpaHn kanutanoBn UHCTPYMEHTU 1030 1030
5294 10 740
PuHaHCOBU NacuBun MosicHeHue 2025 2024
Xurn. nB. XUn. n..
®drHaAHCOBM NacuMBKU, OTYUTAHM MO aMOpTM3upaHa
CTOMHOCT:
MonyyeHun 3aemun 16 111 306 117 264
3agbmKeHnst No NIM3NHIOBM 4OroBOpU 17 147 166
TbproBcku 1 Apyrn 3aabINKEHNS 19 4758 1521
116 211 118 951

BuxTte nosicHeHne 4.17 3a nHdOpMauMs OTHOCHO CYETOBOAHATa MONMUTMKA 3a BCAKa KaTeropwus
dVHaHCOBM MHCTPYMeHTH. MeTtoauTe, mM3nonssaHW 3a OLEeHKa Ha crnpaBeanvBuTe CTOMHOCTU Ha
hMHaHCOBM aKTUBM W NacuBW, OTYMTAHU NO CrpaBeffiMBa CTOMHOCT, Ca OnuMcaHu B nosicHeHne 33.1.
OnucaHve Ha monuTUKaTa M UenuTe 3a ynpasneHue Ha pucka Ha [pynaTa OTHOCHO buHaHcoBuTe
WHCTPYMEHTU € NpeAcTaBeHo B NOsiCHeHue 32.

32 PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTU

LUenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEeHMe ynpaBrieHUe Ha pucka

prnaTa € MWU3rioXKeHa Ha pas3fiMvdHn BMOoOBE pPUCKOBE MO OTHOLWIEHWE Ha (bVIHaHCOBMTe cun
MHCTPYMEHTW. Hain-3HaunmuTte (bVIHaHCOBI/I pUCKoBE, Ha KOUTO € U3JI0XKEeHO I'pynaTa Ca nasapeH pUCK,
KpeanTeH puck n nmkBnaeH puck.

YnpaBneHVeTo Ha pucka Ha [pynaTta ce ocbLlecTBsABa OT LeHTpanHata agMuHucTpaums Ha pynata
B CbTPYOHMYECTBO CbC CbBeTa Ha AupektopuTe. [NpropuTeT Ha pPLKOBOACTBOTO € [a ocurypu
KpaTKOCPOYHUTE M CPEeOHOCPOYHM MapuUyHM NOTOUM, KaTo Hamanu usnaraHeTo cuv Ha (PUHAHCOBU
nasapu. ObnrocpoyHnTe (OUHAHCOBU MHBECTULMW Ce YNpaBnsiBaT, Taka 4Ye ga umaT ObIrocpovHa
Bb3BpaLLaeMoCT.

I'pynaTa He Ce 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha qZ)I/IHaHCOBI/I aKTMBU 3a CheKkynaTtuBHU Uenwu,
HUTO MbK n3gasa onuun.
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32.1 AHanu13 Ha na3apHu1A pUcK

BcrnepcTtBre Ha usnona3saHeTo Ha (OMHAHCOBM MHCTPYMEHTM FpynaTta e u3noxeHa Ha nasapeH pUcK U
MO-KOHKPETHO Ha PUCK OT MPOMEHWN BbB BanyTHUSI KypC, JINXBEH PUCK, KAKTO U PUCK OT NpoMsiHaTa Ha
KOHKPETHW LieHM, KOETO Ce AbJIKM Ha ornepaTMBHATa M MHBECTULMOHHATA AelHOCT Ha pynarta.

32.1.1 BanyTeH puck

Mo-ronamarta 4acT oT caenkute Ha ['pynaTta ce ocblUecTBABaT B Obnrapcku neea. YyxgecrpaHHuTe
TpaH3akumu Ha [pynaTta, AeHOMUHMPaHM FMaBHO B €BPO U He uanaraT [pynaTta Ha BanyTeH puUck, Tbil
KaTo eBpOTO € huKcupaHa BanyTa B ycrnoBuaTa Ha BanyteH 6opa. KypcbhT Ha 6bnrapckus nes Kbm
€BpoTO e douKkcmpaH Ha 1 eBpo = 1.95583 neBa.

32.1.2 JlnxBeH puck

Monutukata Ha [pynata e HacodYeHa KbM MUHUMMU3UPAHE Ha NUXBEHUS PUCK NPU ObArOCPOYHO
duHaHcmpaHe. Kbm 31 mapt 2025 r. pynata e M3NOXeEHO Ha PUCK OT MPOMSAHA Ha nasapHuUTe
NIMXBEHW NPOLIEHTU MO YacT OT BaHKOBUTE CU 3aeMU, KOUTO Ca C MPOMEHJIUB NMXBEH MPOLLEHT. Beuuku
Apyrn orHaHCoBU akTMBU U NacueBu Ha 'pynaTta ca ¢ PUKCUpaHu NMUXBEHU NPOLIEHTU.

32.2 AHanu3 Ha KpeauTHUSA PUCK

KpeauTHUST puck npeacTaBnsiBa pUCKbT AafeH KOHTpareHT ga He 3annaTu 3agbiKeHUMETO CU KbM
Ipynata. Mpynata e nsnoxeHa Ha TO3¥ PUCK BbB BPb3ka C pasnuyHN OUHAHCOBU MHCTPYMEHTH, KaTo
Hanmp. Npy NPeaoCTaBsSHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHWs OT KIMEHTW, Aeno3upaHe Ha
cpeactBa v gpyru. MsnaraHeTo Ha [pynata Ha KpegwuTeH pPUCK € OrpaHUYeHo A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWTE aKTMBW, MPU3HATU B Kpasi HA OTYETHUSI Mepvofd, KakTo e
NOCOYEHO NO-A01y:

®dunHaHCOBMU aKTUBM 2025 2024
XUn. NnB. Xun. nB..

Fpynu donHaHCOBU aKTUBM — 6anaHCoOBMU

CTOMHOCTMU:

[ObNroBn MHCTPYMEHTU MO amopTU3MpaHa CTONHOCT 63 462 60 940

PUHAHCOBU aKTMBWM MO CcrpaBeanuBa CTOMHOCT npe3 5294 10 740

neyan6barta unu 3ary6ata

BanaHcoBa cTOMHOCT 68 756 71 680

pynata pefoBHO cneayv 3a HEU3MbIHEHWMETO Ha 3afblDKeHMATa Ha CBOW KIWEHTU WU ApYru
KOHTpareHTu, yCTaHOBEHW MHOUBUAYANHO UK Ha rpynu, 1 nsnonssa tasnm nHdopmaumsa 3a KOHTPon
Ha KpeauTHus puck. MonuTrka Ha pynaTta e Aa M3BbpLUBa TPaH3aKUUM CaMo C KOHTpareHTn ¢ oobp
KpeauTeH penTuHr. PBKOBOACTBOTO Ha [pynata cuyuTa, 4e BCUYKM ropecrnoMeHaTn (uHaHCOBU
aKTMBW, KOUTO He ca bunu obesueHsBaHM UM ca C HaACTbNWM nagex npes npeacTaBeHnTe OTYETHU
nepvoau, ca (oMHaHCOBK akTMBK C BUCOKa KpeauTHa OLeHKa.

Kbm 31.03 2025 r. 'pynaTta e npegoroBopuro ycrioBusita No B3eMaHus ¢ U3TeKbi Nagex.

Mpes oTyeTHUTE Nepuon BCUYKM NPOCPOYEHN B3emMaHna ca obe3LeHeHN, CbrMacHo M3NCKBaHUATa Ha
MC®O 9.

Mo oTHowWweHne Ha TbpProBCKUTE U OPYyrn B3emMaHusA prnaTa He € U3rioXXeHa Ha 3Ha4yuTerneH KpeanteH
PUCK KbM HUTO €OWH OoTAeNeH KOHTpareHT Wi KbM rpyna OT KOHTpPAreHTu, KOUTO umMaTt CXOOHU
XapaKTepPUCTUKN. prFOBCKMTe B3eMaHuNA ce CbCTOAT OT rondm 6p0|7| KINMMEeHTN B Pas3nn4Hn nHOycTpun
n reorpachKM obnactn. Ha 6asaTta Ha NUCTOPUYECKM nokazaTtesnun, pPbKOBOACTBOTO CHUTaA, 4e
KpeanTHaTa oueHKa Ha TbproBCKn B3eMaHUA, KOUTO HE Ca C U3TEKbJ1 NadeX, e /J,o6pa.

KpeOuTHUAT pnck OTHOCHO napy v NapuyHU eKkBMBareHTn, CpeAcTBa Ha NapuyHUS nasap ce cyuta 3a
HeCbLLEeCTBEH, Tbi KaTo KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTtaumsi 1 BUCOKA BBbHLUHA OLEHKa Ha
KPEAUTHUSA PENTUHT.
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32.3 Opyru puckoBe

prnaTa € unanpaBeHa npen rnobanHuTe KNUMaTu4Hn NPOMEHN U BIUAHMETO UM BBPXY XKMBOTA Ha
Xoparta. B pe3yntaTt Ha Jnowla eKoJiorm4Ha noJinTuka B uenuna CBAT, Npe3 nocreaHnTe gecetunetud
ce 3abens3Ba 3HAYMTENHM KNUMaTUYHM aHomanuu. ToBa MoXe da AoBede OO Henpeasnanmm
NpOMEHN BbB BPEMETO, 6ypV|, CUINHM BeTpoBe, HaBOOHEHNA U OP.

3a HamarnsiBaHe Ha edekT OT BNUAHMETO Ha knumaTa [pynaTa creau 3a M3nNpaBHOCT Ha CBOWTE
WHBECTULMOHHU MMOTU U CbOPBXEHWUS, U3BBLPLUBAT CE HABPEMEHHM PEMOHTU U MMYLLECTBOTO Ha
rpynaTa e 3acTpaxoBaHo, cpeLly npupoaHu 6eacTeus.

PbKkoBOACTBOTO HE OTYMTA, Y€ BIMSHUETO Ha KMMMaTUYHUTE NPOMEHU € CEepPUO3eH PUCK, Npea KOWTO
e usnpaseHa pynaTa, 3aloTo AeNHOCTTa i He ce BNusie NPSKO Ha NPOMEHWTE BbB BPEMETO.

32.4 AHan13 Ha NUKBUOHUA PUCK

JlukBngHmMaT puck npegcraBnaBa puckbT [pynata ga He MOXe Ja noracu CBOUTE 3agbIDKEeHUS.
pynata nocpela Hyxaute Cu OT NUKBMAHM CPEACTBa, KaTO BHMMATENHO crieiu nnawaHusata no
noracuUTenHUTe nnaHoBe Ha AbMArOCPOYHUTE (UHAHCOBU 3aL4bIDKEHUS, KAKTO M BXOOALWMUTE WU
n3xXogsLWmM napuyHM NoToUM, Bb3HMKBALLM B XOA4a Ha onepaTmBHaTa AeWHOCT. Hyxante oT NUKBUOHU
cpeacTBa ce cnegdat 3a pasfvMyHW BpeMeBU MNepuoan - exeOHEeBHO W exXeceAMWUYHO, KakTo U Ha
6asarta Ha 30-gHEBHM NPOrHO3u. Hyxxaute OT NMKBMAHW CpeacTBa B AbIITOCPOYEH MaH - 3a nepuoamn
ot 180 n 360 gHuW, ce onpeaenaT MecevHo. HyxauTe OT napudHm cCpefcTBa Ce CpaBHSIBAT CbC
3aeMUTE Ha pasnonoXxeHwe, 3a da O6bAaT yCTaHOBEHW M3nUWbUM unn geduumtn. Tosm aHanums
onpefens Aanu saemuTe Ha pasnonoXeHune Le ca JOCTaTbyHK, 3a Aa NOKpUAT HyXauTe Ha [pynaTta
3a nepuoga.

lpynata avpxu napu B Oponr, 3a ga nocpella NUKBMOHUTE CU HyXau 3a nepuogu go 30 AHw.
CpencTtBa 3a AbArOCPOYHUTE NUKBUOHU HYXOU Ce OCUrypsiBaT Ype3 3aeMun B CbOTBETHUSI pasmep 1
npogaxba Ha AbNroCpOYHN PNHAHCOBM aKTUBMU.

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBlrieHne Ha NMKBUAHUA PUCK

anI OUuEeHABaAHETO U YynpaBneHneTo Ha JNUKBUWOHUA PUCK prnaTa OT4YMUTaA O4YaKBaHUTE MNaAPUYHU
nortoun ot d)VIHaHCOBI/I MHCTPYMEHTU, no-cneuynanHo HanndHnTe napudHn cpeacrtBa U TbpProBCKU
B3emMaHusa. HanuyHute NnapunyHn pecypcn n TbpProBCkKM B3eMaHUA HEe HaaBulwlaBaT 3HAYUTESIHO
TEeKyLnTe HY>XON OT N3X0A4L napnyeH noTok.

33 OueHsiBaHe Mo cnpaBeaniMBa CTOMHOCT
33.1 OueHsiBaHe No cnpaBeAriMBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTHU

®PuHaHCOBNTE aKTMBM N NACMBU, OTYMUTaHW MO CnpasBeaniuBa CTOWHOCT B KOHCONUANpaHusa nHaHCoB
OT4eT 3a (PMHAHCOBOTO CbLCTOSHWE, Ca [pynupaHM B TpW HMBA CbOOpa3HO KepapxusaTa Ha
cripaBeanuearta CTOMHOCT. Tasu nepapxusi ce onpegerns Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxoAsLuarta
NMHpopMaumns, n3non3saHa npu onpeaensHeTo Ha cnpaseanneaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBU
1 NacuBK1, KakTo crnepnsa:
- 1 HMBO: nasapHW UeHW (HekopurMpaHu) Ha axkTUBHW nasapu 3a WOEHTUYHU aKTUBW WUNu
nacvsu;
- 2 HUBO: BXOAALLA WHMOPMAaUWs, pasnuyHa OT nasapHU LEHW, BKIIOYEHN Ha HUBO 1, KOATO
Moxe Aga 6bae HabniogaBaHa Mo OTHOLWIEHWE Ha afdeH akTWB UMW Nacve, WK NpsKo (T. e.
KaTo LIeHWN) UK KOCBeHO (T. €. Ha 6a3a Ha ueHnTe); 1
- 3 HMBO: BXodswWa uHdOpMauusa 3a AadeH akTMB WNKW nacuB, KOATO He e BasupaHa Ha
HabngaBaHu NasapHW AaHHW.
[aneH doMHaHCOB aKTMB UNM nacue ce Knacuguumpa Ha HarW-HUCKOTO HMBO Ha 3HavyMma BXoasLla
MHpopmaums, n3non3saHa 3a onpefensHeTo Ha cnpaseanueaTa My CTOMHOCT.

31 pekemBpu 2024 r. Hueo 1 Hueo 2 Huso 3 o6Lwo
XUI. NnB. XUn. NnB. XUn. NnB. XUn. NnB.

®dPuHaHCOBU aKTUBHU

BopcoBu kannTanoBu UHCTPYMEHTU 4 265 - - 4 265

[oroBopHu dhoHOOBE - 5445 - 5445
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HekoTupaHu kannutanoBm MHCTPYMEHTU - - 1030 1030
O6LWo akTnem 4 265 5445 1030 10 740
31 mapT 2025 . Hueo 1 Hueo 2 Hueo 3 O6uwo
XUI. NB. XUn. NnB. XUn. NnB. XUI. NB.
®PuUHaHCOBU aKTUBU
BopcoBu kanuTanoBu MHCTPYMEHTH 4 264 - - 4 264
HekoTrpaHn kanutanoBm MHCTPYMEHTU - - 1030 1030
O6LwWo akTnem 4 264 - 1030 4 264

HPG‘S OTHETHUTE Nepmnoan He € nMmaro 3Ha4nmu Tpchq)ele mMexay otaesiHnTe HmuBa.

MeToauTe n TeEXHUKUTE 3a OLUEHsIBaHe, U3MNON3BaHU npu onpegendHeTo Ha crpaBeanneaTta CTOWMHOCT,
He Ca NpoMeHeHn B CpaBHEHUE C NpeaxoaHna oT4eTeH nepuoa.

a) Akyuu

CnpaBegnmBaTta CTOMHOCT Ha akuum ce onpegensd no nocrnegHo nybnukyBaHa LeHa 3aTBapsi Ha
bbnrapcka ¢oHgoBa 6opca.

6) lHeecmuyuoHeH ¢hoHO

®PuHaHCOBNTE aKTUBM B MHBECTMUMOHEH poHO ce oTyuTaT no crnpaBegnveBa CTOMHOCT W ca
HOMUHMpPaHM B 6bnrapcku nesa. Pernctpupanu ca Ha KunbpckaTta 6opca. MNopagn nunca Ha akTuBeH
nasap crnpaseanveBata MM CTOMHOCT e Ouna onpegeneHa nocpeacTBOM HamnpaBeH aHanuM3 Ha
(b1HaHCOBMTE NOKasaTenu oT pbKOBOACTBOTO Ha [pynara.

8) [lsinose 8 02080pHU choHOO8E

CnpaBegnueata CTOMHOCT Ha [AsanoBeTe ce onpedensl OT LeHaTa Ha obpaTHO WusKynyBaHe,
nyGnukyBaHa OT CbOTBETHUSA DOHA KbM OTYETHaTa faTa.

OnpepensiHe Ha cnpaBeanuBaTa CTOMHOCT

3a q)VIHaHCOBVITe aKTBMN Ha ﬂpy)KeCTBOTO, KﬂaCVI(*)I/ILI,I/IpaHVI Ha HMBO 3, Ce M3nonsBaT TEXHUKU 3a
oueHsABaHe.

Bug Ha CnpaBegnuBa TexHuka 3a 3HA4YMMMU B3aumoBpb3ka o
c¢pmHaHcOBUSA CTOMHOCT KbM OLeHsiIBaHe HeHabnwgaemm Mexay KI4oBuUTe nanasoH
MHCTPYMEHT 31.03.2025 . BXOAALWM AAHHU HeHa6nwgaemm (cpeaHo-
(xun. nB.) AaHHU n npetern.
cnpaBseanuearta CTOMHOCT)
CTOWHOCT
3HauunTenHu
oTpUUaTENHU
Kopekuumn B
Axummn McTopudecku =
Ma,cLl,la,quM oT 60 chm LeHn MpowmsiHa 8 bopcosu  croiiHoctTa Ha
1030 P nasapHu LeHu nasapHuTe LUeHu LWwe Henpunoxmmo
YyXXOEeCTpPaHHU 3a nepuog ot
posefe [0 Mo-HUCKa
EeMUTEHTU TPpU roanHn
cnpaBeanvea
CTOWHOCT Ha
WMHCTPYMEHTa

34 Be3HanW4HU cOenku

Mpe3 nbpBoTO TpuMeceunme Ha 2025 r. [pynaTa He e ocblUecTBsiBana WHBECTULMOHHU WNU
dbmHaHcOBM cOenku, Npu KOUTO Aa He ca MU3MOom3BaHW Napy UM NapuyHn eKBUBaNeHTU 1 KOMTO Aa He
ca oTpa3seHu B KOHCONUAMPaHUS OTYeT 3a NapuyHUTE NOTOLN.

35 Monutuka v npoueaypuv 3a ynpasneHue Ha Kanutana

Lienute Ha 'pynaTa BbB Bpb3Ka C ynpasrieHMeTo Ha kanutana ca:
e [Jda ocurypu crnocobHocTTa Ha [pynata ga npoabiiku Aa CbllecTByBa KaTo AencTBallo
npeanpuaTne; n
e [da OCUIypu ajekBaTHa peHTaburnHoCcT 3a cobCcTBeHMUMTe, KaTo onpedens LeHata Ha
NPOAYKTUTE U YCIYrMTe CU B CLOTBETCTBUE C HUBOTO Ha puUCKa.
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pynata HabniogaBa kanuTana Ha 6asaTa Ha CbOTHOLLUEHMEeTO Ha KopurmpaHus coGCTBeH kanuTan
KbM HETHMS ObIr.

prnaTa onpegend Kanutana Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHMS KanuTan,
npencraBeHn B OT4eTa 3a q)VIHaHCOBOTO CbCTOAHME.

HeTHuAT obnr ce usumcnsaBa kaTto oOw, AbAr, HamaneH ¢ OanaHcoBaTa CTOMHOCT Ha napumte "
napunvyHNTE eKBUBareHTu.

IpynaTa ynpaensiBa CTPyKTypaTta Ha kanuTana v npaBu Heo6xoOuMuTe KOpPeKLMM B CbOTBETCTBUE C
NMPOMEHMTE B UKOHOMMYEcKaTa 0GCTaHOBKAa U PUCKOBUTE XapaKTEPUCTMKN HA CbOTBETHUTE aKTUBW.

B ka4yecTBOTO CM Ha eMUTEHT Ha obnurauun, Ha [pyXeCcTBOTO MaWka € HanoOXeHO cnas3BaHeTo Ha
cnegHUTe CbOTHOLLEHUA Ha b6a3a roguwieH Q)VIHaHCOB OTYHeT:

. CvoTHoweHne [lacusu/AkTnBn: EMWUTEHTBT noema 3agbinKeHne npe3 nepuoga Ao
nsnnawlaHeTo Ha obnurauMoHHMsa 3aeM Aa nogabpa cboTHoweHue MacBn/AkTBK (Cyma Tekywm +
HeTeKyLiM nacveBu KbM obLlaTta cyma Ha akTMBWUTE) He Mo-BUCOKO OT 97%. Kbm 31 mapt 2025 r.
CbOTHOLLEHNETO NacuBu/akTUBM € B paamep Ha 51% (31 aekemBpu 2024 r.: 52%);

. Mokputne Ha pasxoauTte 3a nuxeu: EMUTEHTLT noema 3agbipkeHue npes nepuoga Ao
nsnnawiaHeTo Ha obnMraumMoHHNS 3aem Ada nogaobpxa CboTHOoWeHueTo [okpuTne Ha pasxoguTte 3a
nmxeu (M34nCneH, kato neyanbaTta oT obuMyanHata AEVHOCT, yBENUYEHA C pasxoguTe 3a NMUXBU, Ce
pasgens Ha pasxoguTe 3a nuxen) He no-Hucko ot 1.05. Kbm 31 mapt 2025 r. ToBa CbOTHOLLEHNE € B
pasmep Ha 1.47 (31 pekemspmn 2024 r.: 1.11);

. Tekywa nuKBMOHOCT: EMUTEHTBHT noema 3agbikeHne npes3 nepuoga 4O M3NnawaHeTo Ha
obnuraumMoHHMs 3aem fa noagbpXa CbOTHOLUEHWE Ha TeKylla JIMKBUOHOCT (CymaTta Ha TekyLim
aKTMBM KbM CyMaTa Ha TeKyLLM nacueun) He no-Hucko ot 0,5. Kbm 31 mapT 2025 r. ToBa CbOTHOLLEHNE
e B pa3mep Ha 1.46 (31 gekemBpwu 2024 r.: 1.46) Ha 6as3a Ha bMHaAHCOBUS OTYET.

lpynata HabniogaBa kanuTana Ha GasaTa Ha KOe(UUMEHT Ha 3afbXKHAMOCT, NpefAcTaBnsBally
CbOTHOLLEHMETO Ha HETEH AL KbM COBCTBEH KanuTan. HeTHUAT AbNr BKIOYBA cyMaTta Ha 3aemuTe,
HamarneHa c GanaHcoBaTa CTOWHOCT Ha NapuTe U NapuyHUTE eKBMBANEHT!.

KanutansT 3a npencraBeHNTe OTY4ETHU Nepmnogn Moxe aa obaoe aHann3anpaH, KakTto creasa:

2025 2024

Xun. n.. Xun. n..

Cob6cTBeH kanuTan 116 097 115 647
Ownr 120 111 124 943
- Mapun 1 napuyHN ekBMBanNeHTn (482) (281)
HeTteH gbnr 119 629 124 662
CbOTHOLIEeHME Ha KanuTan KbM HEeTeH AbNr 1:1.03 1:1.08

M3meHeHneTo Ha KOG(bI/IU,I/IeHTa Ha 3a4nbXHANoCT npe3 2024 r. ce OAb/MKN [NaBHO HA HaMarleHMeTo
Ha avnra.

36 Cb6utuA crnep Kpasi Ha OTYETHUA nepuoa

He ca Bb3HMKHaNu Kopurunpatwim CbOMTUS UK 3HAYUTESTHU HeKkopurnpaiiun cbouTUSA MexXxay gartarta Ha
KOHCconnanpaHua Cbl/IHaHCOB OTHeT U gaTtaTta Ha OTOPU3NpaHeTo My 3a op,o6peHMe 3a I'IyGJ'IVIKyBaHe.

37 OpobpeHue Ha KOHCONMAUPAHUA (PUHAHCOB OTYeT

KoHconuampaHuat d¢uHaHcoB oTyeT kbM 31 mapT 2025 1. (BKMOYMTENHO CpaBHUTENHaTa
MHcpopmauumsi) e yTBbpAEH 3a nsgasaHe oT CbBeTa Ha agupektopuTe Ha 28.05.2025 .
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