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Benrpad Acet MeHnopxkmbHT ALl 3
KoHconngupaH gouHaHCcoB oT4yeT
31 pekemBpu 2024 r.

KoHconugupaH oTt4yeT 3a oMHAHCOBOTO CbCTOAHME

AKkTnBu MosicHeHue 31 pekemBpm 31 pekemBpm
2024 2023
XUn. NnB. XWn. NnB.

HeTekywu aktuBu
PenyTtauunsa 7 39978 40 085
MalunHKN, CbOpBbXKEHMA U aKTUBK C NpaBO

191 243
Ha nonasaHe
MHBECTULIMOHHU NMOTH 9 97 616 98 483
OT1cpoyeHn gaHbYHN aKTUBKU 10 1173 1209
HeTekywu aktvneu 138 958 140 020
TeKywm akTuBmn
KpaTkoCcpoyHy hnHaHCOBMW aKTMBY 11 52 023 41 305
ABaHcu 3a npugobuBaHe Ha UHBECTULIMU 12 15 207 25178
ABaHcu 3a npugobuBaHe Ha UMOTH 13 15 864 15 332
THproBckn n Opyrn B3eMaHms 14 17 988 21 408
BaemaHus oT cBbp3aHu nuua 32 1801 1977
Mapu n napuyHN ekBMBanNeHTn 15 281 225
TekyLwim akTmem 103 164 105 425
O6wo aKkTMBmu 242 122 245 445

KoHconuavpaHmaT dmHaHcoB OTYET € ogobpeH 3a usgasaHe ¢ peweHne Ha CbBeTa Ha gupekTopuTe
Ha Benrpad Acet MenngpkmbHT ALl Ha 30.04.2025T.

KRISTINA \?ﬂéﬂ%ﬁgﬁd& Eﬁ'éf.'a“vi Rumen Digitally signed by
VALENTINOVA AN Goranov GRS i
+03'00' +03'00'
ChcTaBun: WsnbnHuTeneH avpektop: | onkov
/Carenut X All, KpuctuHa KrowenueBa /PymeH LoHkoB/
- npeacTaBnsBaLy/
ZORNITZA Betiores, .,
C OAUTOPCKM AoKnaAa: VASSILEVA DJAMBAZKA
o L . Date: 2025.04.30
Mapuin Anoctonos MARIY ~ Digialysignedby 3opHuua kambazka  DIAMBAZKA123635:0300
Ynpasuten GEORGIEV APOSTOLOV PernctpupaH ogutop, 0OTroBOpeH 3a oguTa

APOSTOLOVES, 2250430
paHT TopHTOH OO[
OpauTopcKo ApyxecTBO, per. Homep 32

MosicHeHusTa o1 1 o 40 KbM KOHConunanpaHua dZ)IAHaHCOB OTHEeT npeactasndaBaT HepasgesfHa 4acTt OT Hero.



Benrpad Acet MeHnopxkmbHT ALl 4
KoHconngupaH gouHaHCcoB oT4yeT
31 pekemBpu 2024 r.

KoHconugupaH oTt4yeT 3a oMHAHCOBOTO CbCTOAHME

(NpoabImKkeHune)
CobcTBeH KanuTan v nacuem MosicHeHue 31 nekemBpu 31 pekemBpm
2024 2023
XuUn. nB.. Xun. n..
Cob6cTBeH KanuTan
AKUWOHEepeH KanuTan 16.1 68 980 68 980
MpemunitHn pesepsun 16.2 37 334 37334
3akoHOBM pe3epBu 16.3 11 301 10 996
HaTtpynaHa 3aryba (1 968) (1 059)
Cob6cTBeH KanuTan, oTHacsw, ce Ao § 115 647 116 251
COOCTBEHMLMTE Ha NpeanpuUATUEeTO Manka
HekoHTponupallo yyactme 5 1532 1535
O6Lwo cobcTBEH KanuTan 117 179 117 786
Macueu
HeTekywu nacuem
[BbNrocpoYHn NEHCNOHHM 3a0bIDKEHUSA KbM 299 10 10
nepcoHana
lMony4yeHn 3aemmn — HeTeKyLLa YacT 17 53 966 54 036
Mpuxoam 3a 6baewm nepnoan 20 873 1 806
3aabmkeHns No NM3NHIOBU JOTOBOPU 19 62 114
THproBckn 3agbImKeHNs 21 914 1214
OTCcpoyeHn gaHbYHN NacnBm 10 2225 2104
HeTekywun nacmemn 58 050 59 284
TeKkywu nacmsem
Opyrn 3agbrkeHnss KbM nepcoHana 22.2 40 38
lNonyyeHun 3aemun — TekyLa yact 17 63 298 64 490
Mpuxogu 3a 6bAeLwmn nepuoam 20 933 934
3aabmKkeHns No NMM3NHIOBU JOTOBOPU 19 104 104
THbproeckun 1 apyrn 3agbimkeHus 21 2518 2 808
KpaTKOCpOYHU 3aabimKEHNS KbM CBbpP3aHu
32 - 1
niua
Tekywwim nacvseu 66 893 68 375
O6uwo nacueu 124 943 127 659
O06Lo cob6¢cTBEH KanuTan u nacueu 242 122 245 445

KOHCOJ'IVILI,I/IpaHI/IFIT (bl/IHaHCOB OT4HET € op,o6peH 3a n3gaBaHe C peleHune Ha CbBeTa Ha aOnpekrtopuTte

Ha Benrpad Acet MeHnakmbHT ALl Ha 30.04.2025T. Rumen Goranov  ditaly snedby fumen
KRISTINA VALENTINOVA Digitally signed by KRISTINA VALENTINOVA :r::nov S.On. oV :31:46 +03'00"
CbCTaBUN: _ yusriira RN U3nbnHUTeneH ampekTop: 1sonkov DR 020430 103146 40300
/Catenut X Al, KpuctnHa KrowenueBa /PymeH LoHkoB/
- npeacTaBnsBawy/
ZO R N I TZA ggg?\lllyl';iAgr{/eESbSylLEVA
C OAMTOPCKM AOKnaA: MARIY Digitally signed by E)/"]AEI\?IBLEQ/I?AB;{;MSQZSKC)Q%
Y, MARIY GEORGIEV 12:37:40+03'00"
Mapun AnoctonoB GEORGIEV neotraroy 3opHuua Dxambaska
Ynpasuten APOSTOLOV/Date: 2025.04.30 PeructpupaH ogutop, OTroBOpeH 3a oguTa

12:31:40+03'00'

FpaHT TopHTOH OO0
OauTOopCKO ApPYKECTBO, per. Homep 32

MosicHeHusTa o1 1 o 40 KbM KOHConunanpaHua dZ)IAHaHCOB OTHEeT npeactasndaBaT HepasgesfHa 4acTt OT Hero.



Benrpad Acet MeHnopxkmbHT ALl 5
KoHconngupaH gouHaHCcoB oT4yeT
31 pekemBpu 2024 r.

KoHconuampaH oTtyeT 3a nevanbarta wnu 3arybata v gpyrus
BceobxBaTeH 4oxon

MosicHeHue 2024 2023
XWn. nB.. XWn. ne.

MpoabmkaBawy AeNHOCTH
Mpuxoam ot ycnyru, CBbp3aHy C UMOTH 23 6 831 6 814
Opyru npmnxogm 24 456 659
Pa3xogu 3a maTepunanmu 25 (364) (427)
Pa3xogu 3a BbHLUHM yCIyrm 26 (823) (984)
Pa3xogu 3a nepcoHana 22.1 (714) (672)
Pa3xogu 3a amopTusaumsi Ha He(pMHaHCOBU aKTUBU 8,9 (904) (806)
O6esueHka Ha PMHaAHCOBKW akTUBM U APYrv pa3xoam 27 (1 544) (1942)
Meyan6a oT onepaTuBHa AeMHOCT 2938 2642
durHaHcoBM pasxoam 28 (5 367) (5 325)
®uHaHcoBM npuxoam 28 1831 2432
3ary6a npeau paHbum (598) (251)
(Pasxogu)/npuxoam 3a AaHbum BbpXy Aoxoaa 29 (33) 187
3a|:y6a 3a roguHaTa oT npoAbInKaBalLm (631) (64)
AenHocTn
MNMevyan6a 3a rogMHaTa OT NPeyCTaHOBEHMU 51 24 i
OEeNHOCTHU )
O6wo BceobxBaTHa 3aryba 3a roguHara (607) (64)
3aryba 3a roguHaTa, oTHacsLwa ce Jo:
MputexaTtenute Ha cobCTBEH kanuTarn Ha (604) (45)

npeanpuaTUETO Maiika
HekoHTponupalLoTo yyactue 3) (19)
O6uwwo Bceo6xBaTHa 3aryba 3a roauHara,
npuHagnexatwa Ha:

MpuTexaTenute Ha cobCTBEH kanuTan Ha

. (604) (45)

npegnpuaTMeTo Maika
HekoHTponupalLoTo yyactue 3) (19)
ne. ne.

3aryb6a Ha akuus: 30 - -

KoHconuavpaHmaT dmHaHCcoB OTYET € 0fobpeH 3a n3gaBaHe c pelleHne Ha CbBeTa Ha AMpeKTopUTe
Ha Benrpad Acet MenngpkmbHT ALl Ha 30.04.2025 .

Digitally signed by

Rumen GOranOV Rumen Goranov Tsonkov
KRISTINA VALENTINOVA
KYUSHELIEVA : Tsonkov e
CbkcTaBun: U3nbnHuTeneH aupekTop:
/Catenut X All, KpuctuHa KrowenueBa /PymeH LioHkoB/
- npeacTaBnsiBawy/
ZORNITZA Sosyopetsy ..,
C o,qu:ropcm poknapg: MARIY 32&7%?8% ?év VASSILEVA Dycaza
Mapuin AnocTtonos GEORGIEV APOSTOLOV 3opHuya Oxambaszka DIAMBAZKA:2:ss:26+0300
YnpaButen APOSTOLOVY2E: 2025.04.30 PerucTtpupaH oauTop, OTrOBOpPEH 3a oguTa

paHT TopHTOH OO
OauTopCKO ApYyXKecTBO, per. Homep 32

MosicHeHusTa o1 1 o 40 KbM KOHConunanpaHua dZ)IAHaHCOB OTHEeT npeactasndaBaT HepasgesfHa 4acTt OT Hero.



Benrpad Acetr MeHnopxmbHT ALl
KoHconngupaH ouHaHcoB oT4yeT

31 pekemBpu 2024 r. 6

KoHconmanpaH oT4eT 3a NPOMEHUTE B COBCTBEHMA KanuTar

Bcuykun cymu ca AkunoHepeH [lpemuiHm Apyrn HaTtpynaHa Cob6cTBeH kKanuTtan, HekoHTponupauwo O6wo

npeacTaBeHU B XUJl. NB. Kanurtan pe3epBu  pe3epBuU 3aryba OoTHacsL, ce Jo y4yactme  cob6cCcTBeH
cobcTBeHMUMUTE Ha Kanurtan

npeanpusaTUeTO Manka

Canpo kbM 1 siHyapwu 2024 r. 68 980 37334 10 996 (1 059) 116 251 1535 117 786

3aryba 3a roguHaTa - - - (604) (604) (3) (607)

O6wwo Bceo6xBaTHa 3aryba ) ) ) (604) (604) 3) (607)

3a rogMHara

Pasnpenenexve Ha neyanta i i 305 (305) i i )

KbM pe3epBu

gg;ff KM 31 pekemBpu 68 980 37334 11301 (1 968) 115 647 1532 117179

KoHconuampaHuaT pmHaHcoB oTyeT e ogobpeH 3a n3gasaHe ¢ pelweHune Ha CbBeTa Ha ampektopute Ha Benrpad Acet MennpxmbHT Al Ha 30.04.2025r.

KRISTINA VALENTINOVA Digitally signed by KRISTINA
VALENTINOVA KYUSHELIEVA

Cucraun: (YUSHELIEVA Date: 2025.04.30 11:00:24 +03'00'

/Carenut X All, KpuctuHa KrowenueBa - npeacraBnsBail/

C oauTopcKu aoknan:
Mapuin AnoctonoB

MARIY Digitally signed by

MARIY GEORGIEV

Ynpasuten GEORGIEV AposTOLOV

Date: 2025.04.30

APOSTOLOV12:33:35:0300

FpanT TopHTOH OO
OpauTopcKo ApyxecTBO, per. Homep 32

MosicHeHusATa OT 1 Ao 40 KbM KOHCONMMAMPaHWS OMHAHCOB OTYET NPeACcTaBnsBaT HepasderHa YacT OT Hero.

MU3nbnHuTeneH am PeKTop:

3opHuua Dxambaska

Digitally signed by Rumen

Rumen GOranoV: Goranov Tsonkov

Tsonkov

Date: 2025.04.30 10:32:45
+03'00"

/PymeH LloHkoB/

ZORNITZA

Digitally signed by
ZORNITZA VASSILEVA

VASSILEVA DJAMBAZKA

Date: 2025.04.30

DJAMBAZKA  12:39:26+0300

PerMCTpMpaH oAunuTOp, OTrOBOpPEH 3a oauTa



Benrpad Acetr MeHnopxmbHT ALl
KoHconngupaH ouHaHcoB oT4yeT
31 pekemBpu 2024 r. 7

KoHconuaupaH oT4yeT 3a NpoMeHuTe B COBCTBEHMSA KanuTan

Bcuukn cymm ca AkunoHepeH [pemMuiHuM Opyrm HaTtpynaHa Co6cTBeH kanuTtan, HekoHTponupalwo O6wo
npeacTaBeHU B XUI. JB. Kanurtan pe3epBu  pe3epBu 3aryba OoTHacsL, ce Ao yyactue cobcTBeH
cobGcTBeHULUTE Ha KanuTtan

npegnpuaTUeTo

Manka

Canpo kbMm 1 siHyapm

2023 T. 68 980 37 334 10 517 (521) 116 310 1563 117 873
Bu3Hec KOMBUHaLMK - - - (14) (14) 9) (23)
Caenku cbc co6CTBEHULY - - - (14) (14) %) (23)
3ary6a 3a roguHaTa - - - (45) (45) (19) (64)
O6wo BceobxBaTHa } } } 45 45 19 64
3ary6a 3a roguHarta (45) (49) (19) o4)
PasnpeneneHve Ha ) ) 479 (479) . . .
neyan6a KbM pe3epsy

Canpo kim 31 68 980 37334 10996 (1 059) 116 251 1535 117 786

AekemBpu 2024 r.

KoHconuampaHuaT dmHaHcoB OT4eT € 0gobpeH 3a n3gasaHe c pewweHne Ha CbBeTa Ha gupektopute Ha Benrpad Acet MennmkmbHT ALl Ha 30.04.2025
r. KRISTINA VALENTINOVA Digitally signed by KRISTINA

VALENTINOVA KYUSHELIEVA Rumen Goranoy 25 sanedby funen
KYUSHELIEVA Date: 2025.04.30 11:01:00 +03'00" Tsonkov Dot 20250430 103316
CucTaBun: M3nbLnHuUTeneH aupekTop:
/Catenut X Al, KpuctnHa KrowenueBa - npeacraBnaBay/ /IPymeH LoHkoB/
ZO R N ITZA Izjglgilll)frig r:/e:SbSyl LEVA
C oauTopcKu goknan: il sined b VASSILEVA  piwsazca
Mapun AnoctonoB MARIY al,g;;?YszggeRGIév 3opHuua Ixambaska DJAMBAZKA 12:41:33+0300
Ynpasuten GEORGIEV spostoLov PermctpvpaH oauTop, OTTOBOPEH 3a oAUuTa
paHT TopHTOoH OO0 APOSTOLOV 12:34:32+0300

OauTopCcKOo ApYyXKecTBO, per. Homep 32

MosicHeHusATa OT 1 Ao 40 KbM KOHCONMMAMPaHWS OMHAHCOB OTYET NPeACcTaBnsBaT HepasderHa YacT OT Hero.



Benrpad Acet MeHnopxkmbHT ALl )
KoHconugupaH oMHaHCcoB OT4HeT
31 nekemBpu 2024 .
KOHCOJ'II/I,EI,I/IpaH OoTHeT 3a NapunvHnTe NoToun

MosicHeHue 2024 2023

XWn. nB.. XWn. nB.

OnepaTMBHa feNHOCT
[MocTbnneHns oT KNMeHTU 17 015 10 757
MnawaHmsa KbM gocTaBunLm (2 799) (2. 877)
MnawaHusa KbM nepcoHan U OCUrypuUTESNHU MHCTUTYLIUK (672) (625)
(MnawaHns)/nocTbnneHus 3a AaHbLM BbpPXy AOX0Aa (100) 5
MnawaHma Ha [aHbYyHU 3a0bIDKEHMS, PasnUyHU OT (1727) (1922)
JaHbK BbpXy Aoxona
Opyrv nnawanms (38) (15)
HeTeH napunyeH NOoTok OT onepaTuBHa AENHOCT 11679 5323
MHBecTULMOHHA AeMHOCT
Mpogaxba Ha abLLepHO NpeanpuaTne 5.1 988 -
MpnoobreaHe Ha NHBECTULMOHHU UMOTH (2 762) (879)
MocTbnneHusa ot npegocTaBeHn 3aemun 9716 1460
lMnawaHusa no npegocTaBeHn 3aemm (10 618) (757)
lNoKynka Ha prHaAHCOBW aKTUBM (11 952) (3297)
Mpopaxba Ha UHAHCOBM aKTUBM 6 502 5202
MonyyeHun nuxsu 529 276
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AENHOCT (7 597) 2 005
®dunHaHcoBa AeNHOCT
MocTbnneHus oT nony4yeHn 6GaHKOBU U Opyru 3aemu 18 12 534 299
MnawaHusa no nony4yeHn 6GaHKOBU U Opyru 3aemu 18 (12 456) (3 486)
MnawaHusa Ha nuxen No 6aHKOBW 1 ApYyry 3aemMu 18 (4 414) (4 176)
MnawaHusa No NM3MHroBmM 4OroBOPU 18 (123) (109)
Opyrn cvHaHcoBM nnawaHns 433 (223)
HeTeH napuyeH NOTOK OT cbmHaHcoBa OENHOCT (4 026) (7 695)
HeTHa npomsiHa B napu 1 napuiHuU eKBUBanNeHTun 56 (367)
Mapu 1 napn4Hn ekBMBanNeHTN B HAa4anoTo Ha rogmMHaTa 225 592
Mapu n napuyHU eKBMBanNeHTU B Kpasi Ha roguHaTa 15 281 225

KOHCOJ'IVILI,I/IpaHI/IFIT q)I/IHaHCOB OT4HEeT € op,o6peH 3a n3gaBaHe C peweHne Ha CobBeTa Ha AnpeKTopuTe

Ha Benrpad Acet MeHngpxkmbHT Al Ha 30.04.2025 .

R igitally signe
KRISTINA VALENTINOVA ., sy sssmsison o A
KYUSHELIEVA DRSO 10129 40300 Tsonkoy +8;§6ng5.04.30 10:33:40
CbcTaBun: M3nbnHUTEneH gupeKkTop:
/Catenut X AL, KpuctnHa KrowenueBa - /PymeH LloHkoB/
npeacraBnsaBaLl/
ZORNITZA o e eva
C oauTopCKM AOKNaa: VASSILEVA paaveazia
~ Digitally signed by DJAMBAZKA12:43:01+0300°
Mapun AnoctonoB MARIY — yARY GEORGIEV 3opHuua Dxambaska
YnpaButen GEORGIEV APOsTOLOV PernctpupaH ogutop, oTFOBOPEH 3a oguTa

APOSTOLOVEES 222355

paHT TopHTOH OO
OauTopCKO ApYyXKecTBO, per. Homep 32

MosicHeHusaTa o1 1 o 40 KbM KOHconuaunpaHua d)I/IHaHCOB OTHEeT npeactasnaBaTt HepasesnHa 4acTt OT Hero.



Benrpad Acet MeHnaxmbHT A 9
KoHconugupaH oMHaHCcoB OoT4HeT
31 pekemBpu 2024 r.

[MosicHeHNs1 KbM KOHCONUAMPaHUSA UHAHCOB OTYET

1 O6wa uHdopmauma u npegmeT Ha AeMHOCT

,Benrpad Acet MennmxmbHT” Al /AKumnoHepHo apyxecTtso/, EMK 201079376 (opyxecTBOTO Malika)
€ perucTtpupaHo Ha TeputopuaTa Ha Penybnuka Bbnrapua Ha 10.03.2010 r. B Tbprosckusi permctop
KbM AreHuusTa no BNMCBaHUATa Ype3 CNUBAHETO Ha YeTMpu OPYKeCTBa, a UMeHHO: busHec LieHTbp
Jletnwe Codma EOO[M, CnbHueBn Jlbum Axktme EOO[M, Wmotn Haemun O6cnyxsaHe EOO[L wu
Benrpad Acet MeHngpkmbHT EAL.

Mpe3 OTYETHWUS M CpaBHUTENHMS MEpPUOA HsAMa NMPOMsiHAa B HaMMEHOBaHMETO Ha ApyXecTBaTa OT
pynaTa nnu B Apyro cpeacTBo 3a uaeHTudukaums.

[pyxecTBOTO Maiika e cbe ceganuule: rpag Codums, o6yn. bptokcen 1.
[pyxecTBOTO Malika MMa agpec Ha ynpaerneHue: rpag Codus, 6yn. bptokcen 1.

OpyxecTBOTO Maika e nybnmyHo M e peructpupaHo Ha bbnrapcka doHpoBa Bopca AL Ha
30.03.2010 r. c kog VAM.

Kbm 31 pekemBpu 2024 r. [pyKecTBOTO MaWka € C peructpupaH kanurtan ot 68 979 758 ns.,
pasnpegeneH B 68 979 758 6posi 0OMKHOBEHN Ge3HaNUYHM akuum ¢ NpaBo Ha rnac n ¢ HOMUHasHa
cTonHocT 1 (eguH) nes Bcska egHa.

OcHoBHuTe akumoHepwu Ha ,Benrpad Acet MennoxmbHT” Al kbMm 31 gekemBpu 2024 r. ca:
31.12.2024 2024 31.12.2023 2023

Bpon akunu % Bpown akuun %
Knbyn EOO[ 17 771191 25.76 20671 191 29.97
YIMN® Cvrnacue 4 434 456 6.43 4 434 456 6.43
YMNo® bbaewe 3707 800 5.38 3707 800 5.38
Opyru pusnyeckn n opmamyeckn nuua 43 066 311 62.43 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

OpyxecTBOTO Marika uma egHoCTENeHHa cucteMa Ha ynpasneHne. CbBeTbT Ha avpektopute kbm 31
Aekemspun 2024 r. e B crieaHus cbetaB: PymeH TopaHos LloHkos, LiBeTenvHa AceHoBa [Meesa, Jlnauns
AnekcaHgposa [eTpoBa.

'pynata ce npeacraensaBa OT U3NMbIHUTENHUA ampekTop PymeH LloHkoB.

OcHoBHaTa pevHOCT Ha [pynata ce cbCToM B OTAaBaHe Ha COOCTBEHM WUNU HAeTU MMOTU Ha
m3nMYeCKn UK PUANYECKM NULA 3a AbNrocpoyeH nepuog. Kato cbLyo Taka M3BbpLUBa U MOKYMKO-
npogaxba Ha CTOKM U YCIyrn, KOUTO He ca 3abpaHeHn 1, 3a KOUTO He Ce M3UCKBA CreunaneH NnLeHs,
MoKyrnka, CTPOWUTENCTBO, oOO3aBexpaHe, OTAaBaHe oA HaeMm, YynpaereHne u npogaxba Ha
HeABWXUMW MMOTW, NOKYMNKo-npogaxba Ha CTOKM unu Apyru Bely B MbpBOHaYaneH, o6paboTeH mnu
npepaboTeH BWA, PECTOPAHTLOPCTBO, XOTENWEPCTBO, TypuUCTMYECKa [EeNHOCT, BbTPEHa U
BBHLUHOTbProBCcKa AEWHOCT, MEHUIXKMBHT Y MAapPKETUHI, TbProBCKO NPEACTaBUTENCTBO Ha Obnrapcku
N YyXxgecTtpaHHu CbVI3I/ILIeCKI/I n ropunanvyeckm nuua, nocpeaHnM4ecTtsBo, KOMMCUOHHN U KOHCYNTAHTCKU
YCIYrn, KakTO M BCAKAKBWU OPYry paspeLleHn OT 3aKkoHa AeNHOCTN.

[enHocTTa Ha ObluepHUTE OpyxecTBa € B cdrepaTa Ha HeABMKMMUTE UMOTU U e AednHNpaHa KakTo
crneppa:

- bankan Pwbn Wctent [OesenonmeHt EOO[, Ckonune - OTtgaBaHe W ynpasreHne Ha
COBCTBEHN HEABWXUMWU UMOTU UNN UMOTU B3ETU NOA HAeM /NMN3nHI/;

- [panm Mon Pyce EOO[] - YnpaBneHue Ha HeABUWXKUMU UMOTMU;

- W Ap Dxn Kanutan AJCUL - CekiopnTmsaumsa Ha UMOTMW.

Bposar Ha cnyxuTtenute Ha [pynaTta kbMm 31.12.2024 r. e 23.



Benrpad Acet MeHnaxmbHT A 10
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2 WUszaBneHue 3a cborBeTcTBMe ¢ MC®PO wum npunaraHe Ha npuvHUMna 3a AencTBaLO
npegnpuaTue

2.1 U3naBneHue 3a cboTrBeTcTBME ¢ MCDO, npuetun ot EC

KoHconuampaHuat cdmnHaHCcoB oTyeT Ha [pynaTta e m3roteBeH B cboTBeTcTBME ¢ MCPO cyeToBOOHM
cTaHgapTu, paspaboteHn u nybnukyBaHu ot CbBeTa NO MEeXAyHapOAHW CHETOBOAHM CTaHAapTu
(CMCC) n npuetn ot Esponenckusa cwvio3 (EC). Mo cmucbna Ha naparpad 1, Touka 8 oOT
JonbnHuTenHuTe pasnopendbu Ha 3akoHa 3a CHETOBOACTBOTO, MpUMOXuMM B Bbnrapus, TepMUHBT
,MC®O cuetoBogHu cTaHgaptu, npuetn oT EC* npegcrasnasat MexayHapogoHuTe CYETOBOAHM
ctraHgaptm (MCC), npuetn B cbotBeTcTBME C PermameHt (EO) 1606/2002 Ha EBponeinckus
naprnameHT n Ha CbBeTa.

KoHconuampaHuaT (uMHaHCOB OTYeT € CbCTaBeH B Obirapcku feBa, KOeTo e (pyHKUMOHanHaTa
BanyTa Ha npeanpusTMETO Maiika. Bcuukn cymm ca npeactaBeHW B Xxunsgu neea (xwuni. nB.)
(BKIIOYMTENHO CpaBHUTENHATa MHopMauus 3a 2023 T.), OCBEH aKo He € NOCOoYeHO ApYro.

To3n prMHaHCOB OTYET € KoHconuamnpaH. [pyXecTBOTO MalKa CbCTaBs M caMocToATeneH OUHAHCOB
oTt4yeT B cboTBeTcTBME ¢ MCPO cueToBOAHM CTaHOapTW, paspaboteHn n nybnukysaHm ot CMCC un
npuetn ot EC, konto e npuet ot PvkoBoactBoTO Ha 31 mapt 2025 r., 1 B KOWTO MHBECTMLMUTE B
ObLLEPHU OpYXeCTBa ca NpeacTaBeHn Mo LeHa Ha npugobreaHe.

PbKoBOACTBOTO HOCM  OTFOBOPHOCT 3a CbCTaBAHETO W [OCTOBEPHOTO MNpeAcTaBsiHE Ha
NHopMaLmaTa B HACTOSALLMSA KOHCONUANPaH PMHAHCOB OTYeT.

2.2 MpunaraHe Ha NnpuHUMNa 3a AeNcTBalLo NpeanpusaTue

KoHconuampaHuaT UHaHCOB OTYET € CbCTaBEeH MpW cnasBaHe Ha npuHUMNa Ha AeycTBallo
npeanpusTue.

KbM gatata Ha u3rotBsHe Ha TO3M KOHCONMAupaH (MHAHCOB OTYET PbKOBOACTBOTO € Hanpasuio
oueHKa Ha cnocobHOCTTa Ha rpynaTa Aa npoabiikv Aa MYHKUMOHUPpa KaTo AelcTBalo npeanpustne
Ha 6asaTa Ha HanuyHaTa WHdopmauuss B obo3pumo Obgewle. Cnen HanpaBeHuTe NpoOyYBaHMSA
PBKOBOACTBOTO MMa pa3yMHU OuvakBaHus, 4e [pynaTa pasnonara ¢ AOCTaTb4yHO pecypcu, 3a Aa
npoabmkn ga dyHkumMoHupa B obospumo OGbaewie. CbOTBETHO TO npodbimkaBa ga npuemar
npuHUMNa Ha AenNCcTBaLlo npeanpusaTne Npy U3roTBAHETO Ha roguHKUS PMHaAHCOB OTYeT.

MakpoukoHomMu4ecKo enusiHue

Mpe3 pekemBpu 2024 r. mecevHaTa uWHPnauua e 0.4%, a roguwHaTta wHdnNauna e 2.2%.
UHndnaumata, e usmepena uypes WML (MHgekcu Ha noTpebutenckute LeHW), KaTo MeceyHata
WHpNauns ce otHacs 3a gekemspu 2024 r., CNpsIMO CbLUMA MeceL, Ha npeaxoaHaTta roguHa.

Mo gaHHmM Ha HCU uHdbnaumata oT HayanoTo Ha rogmHaTta gekemepu 2024r. cnpamo aekemspu 2023
r. e 2.2%, a cpegHoroguliHata uHgnaums 3a nepuoga sHyapu 2024 r. - gekemepu 2024 r., cnpsimMo
nepuoga sHyapu 2023 r. - gekemspu 2023 r. € 2.4%.

Husxopgswara TeHOeHUMss NpU  MakKpOMKOHOMWYECKUTE WHAMKATOPU B OCHOBHUTE TbProBCKU
napTHbOpu Ha bbnrapus ot eBpo3oHaTa npe3 2024 r. e NpegnoctaBka 3a oYakBaHe Ha BriOLLIABaHe
Ha BBHLUHOTO ThpCeHe Ha GbNrapckm CTOKM U ycnyrm npes 1o3u nepuod. MNMpensua Bucokata crenex
Ha OTBOPEHOCT Ha Gbnrapckata MKOHOMUMKA U rornemusi osn Ha musHoca B BBl moxe ga ce ovakea
BMOLWABaHETO Ha BDBLHLIHOTO TbPCEeHe [fa ce O0Tpa3uM B 3HauuMTenHa CTeneH Bbpxy peanHaTta
MKOHOMMYECKA aKTMBHOCT M NOTpebneHmeTo B CTpaHaTa.

LleHI/ITe, KOUTO rpynata MOXe Oa npearnioXxm Ha CBOUTE KIMMeHTU — BbTpelleH nasap U U3HOC
M3octaBat cCrnpamo o0LLIOTO HMBO Ha I/IHCbJ'IaLLVIﬂ, nopaan AguMHamMukata B LEeHUTe Ha OCHOBHUTE
CypoBUHU-NONUNPONUNEH, NONMMETUINeH wun esl. eHeprud, OJOKOJIKOTO Te3n CypOBMHU Ca noa BIiUAHUE
KakTO Ha UeHUTe Ha MeXayHapoaHUTE Nna3apw, Taka U Ha KOHKPpEeTHUTEe OOroBOPEHOCTU C OCHOBHUTE
poctaBunym. CbrnacHo OOroBOpHMUTE OTHOLWLEeHMA C AgocTtaByuumTe, T€ Cca 00eKkT Ha nepunoaun4yeH
aHanu3 u obcbxaaHe 3a npepasrmexgaHe W akrtyanm3mpaHe cnpamMmo npomMeHuTe Ha nasapa.
PbkoBoaCTBOTO Ha npeanpuaTneTo Marka uenu ga nocturHe onTuMmn3npaHe Ha pas3xoauntTe "
npmuxogute, 3a Aa NnocCTturHe I'IO,D,O6pﬂBaHe Ha  WKOHOMWYECKUTE pe3yntatu BbMPEKN
MaKpOUKOHOMUYECKUTE ereKTI/I.



Benrpad AceT MeHUmMKMBHT Al 11
KoHconugupaH oMHaHCcoB OoT4HeT
31 pekemBpu 2024 r.

B'bl'lpOCU 8be8 8Pb3Ka C K/iiumama

MpuoputeTtHa uen Ha [pynata Ha Benrpadp Acet MeHumgxkmbHT ALl € cBbp3aHa C onasBaHETO Ha
NpuMpoaHNTE PEecypcyM U HamansiBaHe Ha 3aMbpCsBaHETO Ha OKofHaTa cpefa, kato pesyntaTr oT
aenHoctute n. PbkoBoacTBOTO Ha [pynaTta 3anoyBa npoyyBaHe 3a BHeApsiBaHE Ha TeXHOonoruu, ¢
KOMUTO Aa M3non3sa antepHaTMBHU U3TOYHULM 3@ ENEKTPOEHEPrnst 1 OTOMMNEHNE, KaTo MO TO3M HAYMH
ce cTpeMn fga Hamanu GbaewmTe cu pasxoau M Aa BbBede Ou3Heca B kpaK CbC CbBPEMEHHUTE
TEeXHONnorum un passutne. 3a NOCTUraHeTo Ha Tasm uen npes 2024 r. [pynaTta npoagbnkasa Aga pabotn
B CnegHUTE HaCoKM:

¢ HamansBaHe Ha KOHCymMauusTa Ha NPUPOLHN PECYpCu;
e HamansiBaHe Ha emucunTE Ha NapHWKOBM ra3oBe BCcrieAcTBMe npunaraHe Ha ECM;
e HamansBaHe Ha KOHCyMauusiTa Ha EHEPrunHU pecypcu;
e OnasBaHe 1 Bb3CTaHOBSIBAHE Ha OKONHaTa cpeja.
OpyxectBoTo Manka Benrpad AceT MeHnmpkmbHT ALl npunara manckBaHuata Ha PernameHTta 3a
TakcoHomusi/PernameHT (EC) 2020/852 Ha EBponevickusa [NapnameHT M Ha CbBeTa, Kakto wu
TEXHUYECKNTE KpuTepuu, nocoyenn B denervpan PernameHTt (EC) 2021/2178 Ha KomucusaTa, ¢ uen
cnasBaHe Ha 3anoxeHaTa CTEeneH Ha €eKONormyHa YCTOMYMBOCT Ha WKOHOMMYEeckaTa LEeWHOCT,
KpuTepumn 1 nokasaTenu B CBOSITA AEWHOCT, 3a Ja MOXe Ta Ada ce KBanuduumpa KaTto eKornormyHo
yCTONYMBA W AONpUHacsLLa 3a NOCTUraHe Ha CreaHnTe eKoNorMyHu Lenu:

- CMeK4yaBaHe Ha U3MEHEHWeTO Ha Knumara;

- ajanTupaHe KbM U3MEHEHWETO Ha KnumaTa;

- YCTOWYMBO M3MON3BaHe 1 onassaHe Ha BOAHUTE pecypcu;

- npexof KbM KpbroBa MKOHOMUKA;

- npepoTBpaTsBaHE U KOHTPOI Ha 3aMbpPCABAHETO;

- 3awwuTa 1 Bb3CTaHOBsIBaHE Ha BOOHOTO BuopasHoobpasve U Ha BOOHWUTE EKOCUCTEMM.

MonuTukaTa Ha MpynaTta no onasBaHe Ha oKoSiHATa cpeda M HamansiBaHe Ha BpeAHOTO Bb3delncTBue
BbPXY Hesl OT AeMHOCTTa i e cbCTaBHa yacT oT lNporpamaTta it 3a 6baeLleTo passuTye.

Cnope/:l, PbKkoBOACTBOTO Ha OPYyXeCTBOTO Malnka oBnagsiBaHeTo Ha puckoBeTte U Bb3MOXHOCTUTE,
Cb3adaBa OCHOBaTa 3a MnoBuLUlaBaHe e(beKTVIBHOCTTa Ha cuctemMmnTe 3a yrnpaelieHne Ha OKOJ1HaTa
cpena, 3a nocturaHe Ha I'IO-D,O6pVI pe3yntatn n npenorBpatABaHe Ha €BEeHTyallHU HeratuBHU
nocnencTtBuAa 3a OKoJlHaTa cpepna. B Ttasu BpBb3Ka ce nnaHupat n npunarat OEencTBus 3a oBnagsiBaHe
Ha puckoeetTe MU BB3IMOXHOCTUTE, C nocneaBallo wu3rpaxnaHe Ha I'IporpaMM 3a onas3BaHe Ha
OKOonHaTa cpeaa, lMnaHoBe 3a MOHUTOPWUHI N KOHTPOJ1T Ha npouecute n nnaHupaHe Ha CDI/IpMeHI/ITe
Lenu 3a CbOTBETHUA KPaTKOCPO4YeH w/vinn ObIrocpo4eH nepuoa.

OCHOBHM LenM Ha PbKOBOACTBOTO Ha OPYKECTBOTO Malka € YCTOMYMBO pas3Butue, edekTuBHO
M3Non3BaHe Ha MPUPOLOHMTE pPecypcu W HedonyckaHe 3aMbpcCsiBaHe Ha OKonHaTta cpefa.
MnaHnpaHeTto Ha CYOC BkMYBa onpefensHe Ha eTanuTe, CTpyKTypaTa Ha AOKYMeHTauusta u
CpokoBeTe 3a paspaboTBaHe UM BHegpsiBaHe Ha cucTemarta. [lnaHupat ce pecypcute 3a
pa3paboTBaHe, BHeapsiBaHe, MpoBepka M noaabpxaHe edekTMBHocTTa Ha CYOC, BKNOYMTENHO
CYOC uma cnegHuTe Lenu:

- [arapaHtupa nogabpkaHeTo Ha CYOC 1 HEMHOTO HEMPeKbCHATOTO NogobpeHue;

- [Ja ocurypu cnasBaHeTO Ha M3UCKBaHMATA Ha HopMaTuBHaTa 6as3a;

- [a ocurypuv noBe4ye aHraXxmpaHoCT OT CTpaHa Ha BMCLLETO PbKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 31 gekemBpu 2024 r. ['pynaTta He e ngeHtuduumpana sHa4yMTernHm puckoBse, NpeamMsBuKaHu ot
KNMMaTU4HUTE NPOMEHUN, KOUTO BMxa MOrMM da OKaKaT NMPSKO HeraTMBHO M CbLUECTBEHO BIMSAHME
BbPXY KOHCONMuAMpaHuTe uHaHCOBM oTyeTn Ha [pynata. PHLKOBOACTBOTO HEMpeKbCHaTO OLeHsiBa
Bb3JENCTBMETO Ha CBbP3aHNTE C KNnMaTa BbNpoCK.

Mpu onpegensiHe Ha PUHAHCOBOTO CbCTOAHUE Ha [pynaTta kbMm 31.12.2024 r., BbNpOCUTE, CBbP3aHU
C knMMMaTa ca Ounu pasrnexgaHu M B3eTW MOo4 BHUMaAHME NPU U3BbPLUBAHE Ha TECTOBETE 3a
obesueHKa, oLeHKa Ha Mone3Hns XMUBOT U onpeaensHe Ha cnpaBefnvBaTa CTOMHOCT Ha HeTeKyLmTe
aKTUBMK.
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3 TlpomeHu B cyeTOBOAHATa NONMUTUKA
3.1 HoBu 1 nameHeHu ctaHgapT1 U passicHeHUs1

U3meHeHna B MCC 1 lNpencraBsaHe Ha duHaHcoBuTe oTtyeTu: Knacudmkauma Ha nacuBute
KaToO TeKyLM U HeTeKyluu, B cuna ot 1 aHyapwm 2024 r., npuetn ot EC

N3MeHeHuaTa B knacudgukauusita Ha nacuBuTE KaTo TeKylM WM HeTekylu 3acsaraT camo
npeacTaBsiHETO Ha NacuMBuTE B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE, HO HE U pa3mepa UM, MOMEHTa
Ha MpuU3HaBaHeTO Ha aKTVWBM, NacuBM, NPUXOAM WNW pasxodu UM WHGOPMaLUSTa, KOSATO
JApyXecTBaTa OrNoBeCTABaT 3a Te3n eneMeHTU. I3ameHeHusiTa nmar 3a Len Aa U3SICHAT CNeaHoTO:

*  KnacudgukauusiTa Ha nacuBuTE KaTO TeKyLiM UMM HEeTekyly TpsibBa [a ce OCHOBaBa Ha
ChbllecTBYBalUM NpaBa B Kpasi HA OTYETHUSI Mepuoa, KaTto BCUYKM 3acerHatu naparpagwv ot
CTaHgapTa Bevye W3Mon3BaT €4HakbB TEPMWH, @ WMEHHO ,MpPaBOTO" Ha OTCPOYBAHE Ha
ypexaaHeTo Ha nacuBa C MOHe [ABaHageceT Meceua. M3puuHo ce nocoyBa, 4Ye camo
HarnM4yHOTO NpaBo ,B Kpasi Ha OTYETHWS Nepuod‘ TpsibBa Aa Bnvsie BbPXY Krnacudukauusta
Ha nacuea;

e KnacugvKauusiTa He ce BMWUSE OT OYaKBAHUATA Ha MPEANPUATUETO Aanu e YMNpaxHW
MpaBOTO CU Ja OTCPOUM ypexdaHeTo Ha nacuea; u

*  ypexaaHeTo Ha NacuMBUTE MOXeE [a Ce OCLLUECTBU Ype3 NPexBbpIIsiHE Ha Napu4HU CPEACTBa,
KanuTanoBu UHCTPYMEHTW, OPYr1 aKTVBMW UM YCIYT Ha KOHTpareHTa.

U3meHeHnsa B MCC 1 MNpepcraBsHe Ha conHaHCOBM oT4yeTU: HeTekywm nacuBu, o06BbpP3aHu C
c¢hmHaHCOBM Noka3saTtenu, B cuna oT 1 siHyapu 2024 r., npueTtu ot EC
MCC 1 ce uameHs, kakTo crefBa:
e YTOYHSABA Ce, Ye aKo NPaBOTO Ha oTnaraHe Ha ypexaaHeTo 3a Hail-manko 12 meceua e
npeameT Ha U3NbIIHEHWE Ha YCrOBUSA OT CTpaHa Ha npeanpuaTUeTo criefd oTYeTHUSA nepuos,
ToraBa Te3u yCrnoBusi HAMa Aa MOoBNUSAAT Ha TOBa Janu NpaBoOTO Ha oTnaraHe Ha ypexaaHeTo
CbLUECTBYBaA B Kpasi Ha OTYETHMA nepuog (oTyeTHaTa gaTa) 3a Luenute Ha KnacuguumpaHeTo
Ha nacyBa KaTo TEKYLL, UM HETEKYLL; U
e 33 HeTeKylMTe nacmeu, NPegMeT Ha YCIoBwWs, OT NPeaNPUATUETO Ce U3NCKBA Aa OMOBECTSABA
MHpopmauus 3a:
o ycrnoBusATa (HanpuMmep ecTecTBOTO W daTtaTa, 4O KOATO NpeanpusitueTo TpsibBa Aa
U3MbIHW YCNOBNETO);
o [Janv npeanpusatveTo Ov cnasvno ycrnoBusiTa Bb3 OCHOBa Ha obcTosiTencreaTa KbM
oTyeTHaTa gaTa; u
o [Janu n Kak npegnpusTMeTo ovakBa Ada M3NbNHW YCnoBusTa OO AaTaTta, Ha KoATo
hbuHaHcoBMTE NokasaTenu Tpsabsa ga 6bAaT U3UMCNEHN CbIMAacHO JOroBopa.

U3meHeHna B MC®PO 16 JlusnHr: 3agbmkeHue No NU3UHF NpuU Npofaxo6a n o6paTeH NU3UHS, B
cuna ot 1 aHyapum 2024 r., npuetun ot EC

M3meHeHuaTa B MCOO 16 m3ucksaT OT npeanpusTue, KOETO € npoAaBadv-HaemaTen Ada oueHsiBa
BMOCNeACTBNE NU3VHIOBUTE MacuBMK, NPOU3TMYALLM OT OOpaTeH JIM3UHF, MO HaYMH, MO KOWTO He
npusHaBa HMKakBa cymMa OT nevyanbata wvnm 3arybaTa, KOATO ce OTHAcs 4O NPaBOTO Ha Non3BaHe,
koeTo To 3ana3Ba. HoBWTe M3UCKBaHWS He BBL3NPENnsaATCcTBaT MpogaBada-HaemaTen ga npusHae B
TeKywms uHaHCOB pe3ynTaTt nedvanbata unu 3arybaTa, CBbp3aHa C YaCTUYHOTO MMM MbIHOTO
npekparsBaHe Ha NU3nHroBus gorosop. MameHeHnata Ha MCPO 16 He npegnuceaT cneundunydHn
N3MCKBaHUSA 3@ OLleHsIBaHe Ha NTIM3NHIOBUTE MacuBW, NPOM3TUYALLM OT OOpaTEH NU3UHT.

U3meHeHns B MCC 7 OtyeTr 3a napuyHute notoum n MCP®O 7 ®PUHAHCOBU WMHCTPYMEHTU:
OnoBectABaHuA: Cnopa3ymMmeHus 3a (puHaHCMpaHe Ha focTtaBuuum, B cuna ot 1 sinyapu 2024
r., npuetu ot EC

N3meHeHnaTa B MCC 7 n MCOO 7 gobaBAT M3MCKBaHWUS 3a OMOBECTSBAHE, KAKTO U yKasaHus B
paMKMTe Ha CblUEeCTByBalMTE M3UCKBAHMS 3a OMOBECTSIBAHE, CBbP3aHU C MpedoCTaBAHETO Ha
KayecTBeHa W KonuMyecTBeHa WHGOPMaUMs OTHOCHO CcrnopasymeHusTa 3a (uHaHcupaHe Ha
3agbihKeHusaTa KbM AOCTaBuMumn. Te3n uameHeHuss JobaBsaT ABe Lenu 3a OnoBecTsABaHe, KOUTO Le
HakapaT npeanpuaTMaTa da OMoBeCTABaT B MOSACHUTENHUTE MPUITOXEHUS MHQOopMauns, KOATO
nossonsBa Ha nonssaTennte Ha MWHaHCOBUTE OTYETW [Ja OLUEHAT Kak crnopasyMeHusaTa 3a
dvHaHCUpaHe Ha 3adbiDKeHUsaTa KbM AOCTaBYMLM BNUSAT BbPXY NacuBMTE U NapuU4HUTE NOTOLM Ha
npeanpusTneTo 1 Aa pasbepat edekra Ha crnopasyMeHuaTa 3a oMHaHCMpaHe Ha AOCTaBYMLN BbPXY
N3MNOXEHOCTTa Ha NpPeanpusaTMETO Ha JUKBUOEH PUCK M Kak npeanpusatueTo moxe pa 6bae
3acerHaTo, ako cropasymeHusiTa Beve He ca AOCTbIMHU 33 Hero.
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PbkoBoacTBoTO Ha MpynaTa He oYaksa ga Uma 3HauYUTENHO BrMsiHMe BbpXy OMHAHCOBUTE pe3ynTaTtu
UNN No3nUUN Ha (PUHAHCOBUS OTYET OT MPUETUTE HOBM CTaHOAPTW, U3MEHEHMS U Pa3siCHEHUS] KbM
MC®O, nsgageHn ot CbBeTa No MexayHapoaHu cCH4eTOBOAHM cTaHAapTu u ogobpenn ot EC.

3.2 CTaHOapTh, U3MEeHEeHUsl U pa3siCHEHUsl, KOUTO BCe OLle He ca Bne3nu B CuUia U He ce
npunarart oT no-paHHa aarta ot pynarta

Kbm patata Ha opobpeHve Ha TO3M (PMHAHCOB OTYET Ca U3OAaLEHU HSIKOM HOBM CTaHAapTw,
U3MEHEHNST N pa3siCHEHMS Ha CblLUeCTBYBaLlMTE CTaHAapTW, HO He ca BMesnu B cura unm He ca
npuetn ot EC 3a douHaHcoBaTta roauHa, 3anoysaila Ha 1 sHyapu 2024 r., n He ca Gunun NpUNoXeHu
no-paHo ot ['pynaTa. He ce oyakBa Te 4a uMaT CbLLECTBEHO BNUSHNE BbPXY (PUHAHCOBUTE OTYETU Ha
pynaTta. PLKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU N M3MEHeHWsa ga 6baart npuety B cyeToBoAHAaTa
nonvTuka Ha [pynarta npes3 MbpBMS Nepuog, 3anoysaly crej gartata Ha Bnmu3aHeTo MM B cuna. lo-
Oony e AafieH CNUCHK C MPOMEHWTE B CTaHOapTuTeE:

U3meHeHns B MCC 21 Edektu oT npomeHuTe B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBEpPTUpYeMocT, B cuna ot 1 aHyapm 2025 r., npuet oT EC
NameHeHuaTa B MCC 21 Bkntoysar:

- YTOYHSIBaHe Kora efHa Banyta moxe Aa 6bae obmeHeHa B Apyra BanyTa U Kora He - egHa
BanyTa Moxe ga 6bae obmeHeHa, Korato npeanpuaTMeTO € B CbCTOSHME Aa obMeHu Tasu
BanyTa 3a [fpyrata BanyTta 4pe3 nasapu unum MexaHmsmm 3a obMeH, KoOUTO Cb3gaBaT
M3NbIHMMK NpaBa u 3aabikeHus 6e3 HeonpaBaaHo 3abaBsiHe KbM [JaTaTa Ha OUEHsABaHe U
3a onpefeneHa uen; egHa Banyta He mMoxe ga 6bae obmeHeHa B gpyra BanyTa, ako
NpeanpuMaATUETO MOXe Aa Nony4dn camo He3HaYuTeNHa cyma OT Apyrata BanyTa;

- W3MCKBaHe Kak MpeanpusaTUeTo Aa onpegeny oOMeHHUs Kypc, KOWTO ce npwunara, KoraTto
dajeHa BanyTa He Moxe ga 6bae oOMeHeHa - KoraTo JafeHa BanyTa He moxe Ada 6bae
obMeHeHa KbM JaTaTta Ha OueHsiBaHe, NPeanpusaTMETO OLEHsIBA CMOT OOMEHHMS Kypc KaTo
KypC, KOMTO OM ce NpunoXun nNpu pefoBHa cAenka mexay nasapHu y4yacTHWUM KbM AaTtaTa
Ha oueHsiBaHe U KOMTO OM oTpa3un BApHO NpeobragaBallnTe MKOHOMUYECKN YCITOBUS.

- M3UCKBAHE 3a OMoOBECTABaHe Ha AONblNHWUTENHa MWHGOpMauud, Korato Banytata He e
KOHBEpTMpyema - KoraTo BanytaTa He € KOHBepTupyema, NpeanpusaTMeTO OrnoBecTsBa
WHcpopmauums, koAaTo 6u nNo3sonuna Ha NoTpebuTenute Ha HeroBuTe PUHAHCOBM OTYETM Aa
NpeLEeHAT Kak nMncaTta Ha KOHBEPTUPYEMOCT Ha BarnyTata BNMsae unu ce odakea fa noenuvsie
Ha HeroBuTe (pMHaAHCOBW pe3ynTaTn, (PMHAHCOBO CbCTOSHME U NAPUYHU NOTOLM.

FloavwHu nogo6peHus, B cuna ot 1 siHyapu 2026 r., Bce owe HenpueTu ot EC
lognwHuTe nogobpeHusa obxealuaT Wrpoka obnact oT TeMu B CrieJHUTE CTaHZapTu:

e MC®O 1 lpunazaHe 3a nbpeu Nbm Ha MexdyHapoOHume cmaHdapmu 3a ¢huHaHCO80
omyumaHe

e MC®O 7 duHaHco8u uHcmpymeHmu: OroeecmsigeaHusi

- [lle4anb6a unu 3azyba om omrnuceaHe. NameHeHMeTO ce oTHacs A0 NOTeHUManHo o6bpKBaHe
B naparpad b38 ot MC®O 7, npomnsTuyalLo OT OCTapsro no3oBaBaHe Ha naparpad, KOnTo e
6un 3anuyeH ot ctaHgapTa npu n3gasaHeto Ha MC®O 13 OueHsiBaHe Ha cnpasenueaTa
CTOMHOCT.

- OnosecmseaHe Ha omcpoYyeHama pa3ssiuka Mexoy cripasedsiueama cmoluHocm U yeHama Ha
cOenkama. VIameHeHneTo ce OoTHacH OO HECBOTBETCTBME Mexay naparpad 28 ot MCOO 7 u
npuapyxaeallmMre ro Hacoks 3a npunaraHe, KOETO Bb3HWKBA, Korato nocneasallo
n3MeHeHne, Npona3TnyaLLo oT n3gasaHeto Ha MCPO 13, e HanpaBeHo B naparpad 28, HO He
1 B CbOTBETHUS naparpad B HAaCOKWUTe 3a npunaraHe.

- BweedeHue u ornosecmsisaHe Ha KpedumHusi puck. C U3MeHeHWeTo ce npeogonssa
noTteHumanHo obbpkBaHe, kaTo B naparpacd HI11 ce nosicHaABa, 4Ye PBLKOBOACTBOTO He
UNIOCTPMPa HENPEMEHHO BCUYKU U3UCKBaHWS B NocoveHuTe naparpadun Ha MCPO 7. Hakon
OMNOBECTHABaHNS Ca ONPOCTEHMN.

e MC®O 9 duHaHCcOB8U UHCMPYMEHMU

- [llpemaxeaHe Ha rpusHasaHemo Ha JuU3uHeosu 3adb/DKEHUSs Om cmpaHa Ha
nu3uHeonosydyamers. VI3MeHeHNeTo e Haco4YeHO KbM MOTeHUMarnHa nunca Ha sicCHoTa npwm
npunaraHeTo Ha mancksaHuata Ha MC®O 9 3a oTuuTaHe Ha noracsBaHeTO Ha NU3UHrOBUTE
3a0bI/DKEHUS Ha NU3MHrononyyaTtensi, KOATo Bb3HWKBA, Tbi kaTo nmaparpadg 2.1, 6ykea 0),
nogroyka ii) or MC®O 9 BkntouyBa npenpaTka kbM naparpacd 3.3.1, HO He 1 kbM naparpad
3.3.3 o1 MC®O 9.
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LleHa Ha cdenkama. N3aMeHeHNeTo ce OTHacsa 40 NoTeHuManHo obbpkBaHe, NPon3TUYaLLo oT
npenpaTkarta B [NpunoxeHne A kbM MC®O 9 kbm onpegeneHneTo Ha "UeHa Ha caenkata” B
MC®O 15 lpuxogm OT OOroBOpPU C KIIMEHTW, AOKATO TEPMUMHBLT "UeHa Ha caenkaTta" ce
na3nonaea B onpegeneHn naparpacdm Ha MCPO 9 cbeC 3Ha4YeHne, KOETO HE € HENPEMEHHO B
CbOTBETCTBME C OnpeaeneHneTo Ha To3n tTepmmnH B8 MCOO 15.

MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu

OnpedensiHe Ha "0e ¢ghakmo azeHm". \aMeHeHeTOo ce OoTHacs A0 NoTeHUManHo obbpKBaHe,
npou3TMYaLLo OT HECLOTBETCTBNE Mexay naparpadu 673 n 674 ot MCPO 10, cBbp3aHu C
onpegensHeTo OT CTpaHa Ha MHBECTWTOpa Ha TOBa Aanu gpyra cTpaHa OeilcTBa OT HEeroBo
nme, Ypes yefHakBsABaHe Ha (hopMynMpoBKUTE B ABaTa naparpada.

MCC 7 Omyem 3a napu4yHume nomouu

CebecmotiHocmeH mMemod. W3aMeHeHWeTo ce OTHacs OO NOTeHuuanHo oObpkBaHe Mpu
npunaraHeto Ha naparpad 37 ot MCC 7, koeTo npou3Tiya OT W3MNON3BaHETO Ha TEPMUHA
,C€0eCTOMHOCTEH MeToA“, KOUTO Bevye He e AeduHMpaH B CYETOBOAHWUTE CTaHOapTM Ha
MCo®O.

M3meHeHunsa Ha knacudmkaumaTa U oueHkaTta Ha hMHAHCOBUTE UHCTPYMEHTU (M3MEHEeHUus Ha
MC®O 9 u MC®O 7), B cuna ot 1 sHyapu 2026 r., Bce owe Henpuetun ot EC
N3meHeHusATa ca:

OmnuceaHe Ha ¢huHaHcoe nacue, ypedeH 4Ype3 esleKmpoHeH mpaHcgep. VIameHeHuATa
B HacokuTe 3a npunaraHe Ha MC®O 9 nossongeBat Ha npeanpuATMETO Ada cuuTa, Ye
buHaAHCOB nacuB (MNK 4acT OT Hero), KOMTO We O6bae ypedeH C mapuyHuM cpeactea 4vpes
cMcTemMa 3a enekTpPoOHHW nnallaHus, € noraceH npegu gatata Ha ypexgaHe, ako ca
n3NbNHEHW onpegeneHun kputepun. MNpeanpusatneto, koeTo n3bepe Aa NPUNOXK onumsaTa 3a
oTnnceaHe, Le TpﬂﬁBa Oa a npunoXxun KbM BCUYKM pa3nnaliaHna, n3BbpLleHN 4pe3 eaHa U
Chbllia eNneKkTPoHHa NnaTexHa cucrema.

Knacugpukayus Ha ¢puHaHcoeu akmueu

HoeoeopHu ycriosus, Koumo ca 8 cbomeemcmeue C OCHOBHO criopa3yMeHue 3a
npedocmassiHe Ha 3aeM. VIaMeHeHnsTa B HacokuTe 3a npunaraHe Ha MC®O 9 gaBaT Hacokm
3a TOBa Kak NpeanpusiTueTo MoXe Aa NpeLeHn fanu LOroBOPHWUTE Mapu4HM MOTouM Ha
hMHaHCOB aKkTMB CbOTBETCTBAT Ha OCHOBHO Criopa3yMeHune 3a npegoctaBsHe Ha 3aem. 3a aa
UncTpupat nNnpoMeHuUTe B HACOKUTe 3a npunaraHe, U3MEHEeHUATa ,EloﬁaBﬂT npumepun 3a
CbI/IHaHCOBI/I akTnBu, KOUTO UMaAT WK HAMAT [OOroBOpHM nNapu4HU NoToun, KOUTO Ca
€ANHCTBEHO NnawlaHna Ha rnaBHMULUa U NuxXea BbpXy HeunsnnarteHarta rnaBHuLUa.

AKkmusu C HepeepecHU xapakmepucmuku. W3meHeHuaTa nogobpsBaT onucaHWeTo Ha
TepMmuHa "HeperpeceH". CbrnacHO M3MeHeHnsTa, (PpMHaAHCOB akTMB MMa XapakTepUCTUKM Ha
HeperpeceH akTuB, ako KparWHOTO MpaBO Ha MpeanpuaTUETO Aa MONyyYn napuyHM noToun e
JOrOBOPHO OrpaHMYeHo 40 Napu4yHUTE NOTOLM, FTEHEPUPAHU OT ONPEeAENEeHN akTUBMK.
LoeoeopHo cebp3aHU uHcmMpymeHmu. WV3MeHeHusTa passiCHABaT XapaKTepUCTUKMTE Ha
OOrOBOPHO CBbP3aHMTE UHCTPYMEHTU, KOMTO MM OTnM4YaBaTt OT Apyru caenku. MiameHeHusaTa
CbLLO Taka oTOena3BaT, Ye He BCUYKN COENMKN C MHOXECTBO AbMrOBM MHCTPYMEHTM OTrOBapAT
Ha Kputepumnte 3a caesikm ¢ MHOXXeCTBO AOroBOPHO CBbP3aHU MHCTPYMEHTU U AaBaT npumMmep.
B aonbliHEHNEe, U3SMEeHEeHUATa U3ACHABAT, Ye No3oBaBaHETO Ha MHCTPYMEHTUTE B OCHOBHATa
rpyna Moxe ga BKMYBa PMHAHCOBU MHCTPYMEHTU, KOUTO He ca B obxBaTa Ha U3NCKBaHUATA
3a Knacumukaums.

OnosecmsigaHusi

UHeecmuyuu 8 Kanumarsoeu UHCmMpyMeHmu, onpedesieHu rno cripasedsuea cmouHOoCm rpes
Opye eceobxeameH 00x00. WNauckBaHuaTa Ha MCPO 7 ce M3MEHAT MO OTHOLUEHWE Ha
OnoBecTsABaHMATa, KOUTO NpeanpuaTUETO NPeAOCTaBsi MO OTHOLUEHUE HA TE3U UHBECTULIUN.
Mo-cneumanHo, OoT NpeanpuATMETO e Ce U3NCKBA Ja OMOBECTM NevanbaTa unu 3arybara no
crpaBeffvBa CTOWHOCT, MpeAcTaBeHa B Apyr BceoOXBaTeH [OXO4 Mpe3 nepuoja, kato
nokake oTgenHo nevanbaTta wnu 3arybata no cnpaeegnvBa CTOMHOCT, KOSTO Ce oTHacs Ao
MHBECTUUMM, OTMMCaHW npe3 nepuoda, M nedanbata wnm 3arybata no cnpasegnvea
CTOI7IHOCT, KOATO Ce OTHacA A0 MHBECTUUUN, ObpXaHW B Kpad Ha nepuoaa.

HoeoeopHu ycnosus, koumo b6uxa Mmoanu 0a POMEHSIm 6epemMemo ufau cymama Ha
0ozo80pHUME napu4yHU nomouyu. VI3aMeHeHnsTa W3NCKBAT OMOBECTSBAHE Ha [OrOBOPHU
YCINOBUS, KOUTO GMxa MOrnM Aa NPOMEHAT BPEMETO UMM cymaTta Ha [OrOBOPHUTE MapuUyHU
noTouM MpU HacTbMNBaHe (MW HEHacTbMBAHE) Ha YCIOBHO CLOWTME, KOETO He € NpsKo
CBbP3aHO C NPOMEHM B OCHOBHUTE KpeauTHU pUcKoBe M pasxoan. NancksaHusaTa ce npunarat
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3a BCEKKM Knac CbVIHaHCOB aKTuB, oueHABaH Nno aMmopTu3npaHa CTOWHOCT UNn no cnpaseannea
CTOWHOCT npes apyr BceobOXBaTeH JOXOA, KaKTO U 3a BCEKM Knac CbVIHaHCOB nacume, oueHAaBaH
no aMmopTu3npaHa CTOMHOCT.

MC®O 18 NpeacTaBsAHe U onoBecTABaHe BbLB (pHAHCOBUTE OTYETU, B cuna ot 1 fsHyapwm 2027
r., Bce owe Henpuet oT EC

MC®O 18 wmma 3a uen ga nogobpu HayvMHa, MO KOMTO NPeanpusaTMsiTa OMNOBECTABAT CBOUTE
(PUHAHCOBM OTYETU, C aKUEHT BbPXYy MHdoOpmauuaTa 3a UHAHCOBUTE pes3ynTtatM B OT4yeTa 3a
neyan6arta nnm 3arybata. MC®O 18 e npuapyXeH OT OrpaHU4YeHU U3MEHEHUs Ha M3UCKBaHMATa B
MCC 7 Otyet 3a napuyHute notoun. MC®O 18 Bnusa B cuna ot 1 aHyapu 2027 r. Ha gpyxecTtsata
ce paspewaa ga npunarat MC®O 18 npeau tasum gata. MCPO 18 3ameHss MCC 1 lNpeacraBsHe Ha
ouHaHcoBM oTyeTUu. N3uckeaHmaTa B MCC 1, KOUTO He ca NPOMEHeHWU, ca NpexBbpnenn kbm MCPO
18 v gpyrm ctaHgapti. MC®O 18 wie 3acerHe BCUMYKM NPEANpPUSTUSE BbB BCUYKM OTpacnuv. Bunpeku
ye MC®O 18 HAMa ga 3acerHe HadmHa, No KOWTO ApYyXecTBaTa oueHsBaT (PUHAHCOBWUTE pes3ynTaTu,
TOM Lle 3acerHe HayuHa, MO KOWTO ApyxecTBaTa MNPEeACTaBsAT W OMoBecTABaT (UHAHCOBUTE
pesyntatn. MC®O 18 uma 3a uen ga nogobpu UHaHCOBOTO OTYUTaHE Ypes:

*  M3UCKBAHE 3a OONbMHUTENHW AeUHMPAHU MEXOUHHW CyMn B OTdeTa 3a nevyanbarta vnm
3arybarta. [JoGaBaAHETO Ha JedUHMpPaHU MEXOMHHM CyMM B OT4yeTa 3a nedanbara wunu
3arybata ynecHsiBa CpaBHSAIBaHETO Ha puMHaAHCOBUTE pes3ynTatm Ha npeanpuaTuaTa u
ocurypsisa nocrniegoBaTterniHa OTnpaBHa ToYKa 3a aHanma OT CTpaHa Ha UHBECTUTOpUTE.

*  UN3MCKBAHE 3a OnoBecTABaHe Ha OnpedeneHn oOT pPbKOBOACTBOTO MokasaTtenu 3a
edekTMBHOCT. N3uckBaHeTo ApyxecTBata Aa OnoBecTABaT MHdopmMauus 3a onpegeneHuTe
OT pPbKOBOACTBOTO MoKasaTenu 3a edeKTMBHOCT MOoBMWABa AWUCUMNIMHATA  Mpu
N3MonN3BaHETO UM U MPO3PaYHOCTTa MPU U3YUCTIIBAHETO UM.

+ pobaBAHe Ha HOBM MpUHUUMNM 3a TpynupaHe (arperMpaHe W fgesarperupaHe) Ha
nHdpopmaumaTa. OnpegensaHeTo Ha M3NCKBaHMA 3a TOBa Aanv MHopmauusaTta Tpsioea aa
6bde B OCHOBHMTE (PUHAHCOBM OTYETU WM B  MOSICHUTENHUTE MPUIIOXKEHUA U
nNpegocTaBsAHETO Ha MpUMHUMAM 33 HEeobXOAMMOTO HMBO Ha noapobHocT nopobpssa
e eKTMBHOTO NpefaBaHe Ha MHgopMauusTa.

MC®O 19 ObwepHu npepnpusaTua 6e3 ny6nuyHa oryeTHocT: OnoBecTABaHUA, B cuna oT 1

fAHyapu 2027 r., Bce olie HenpueT oT EC

Llenta Ha MC®O 19 e ga onpegenu M3nCKBaHMATa 3a ONOBECTHABaHe, KOUTO NpeanpuaTMeTo mma

npaBo fa npurara BMECTO W3UCKBaAHWUSITA 3a OMNOBECTSBAHE B APYrM CYETOBOAHU CTaHAapTW Ha

MC®O. lNpeanpuaTneto Moxe Oa u3bepe ga npunara To3uM CTaHAApPT B CBOWUTE KOHCONMAMUPAHMW,

CaMOCTOSATENHU WUIMN MHOMBUAYANHU (DMHAHCOBM OTYETU, CaMO ako B Kpasi Ha OTYETHUSA Nepuog To e

OblUEPHO npeanpuatve U e 6e3 nybnuyHa oTYETHOCT M UMa KPaWHO MIM MEXAMHHO NpeanpusiTue

MaWika, KOeTo U3roTBS KOHCONUAMpaHn OUHAHCOBW OTYETU Ha Pa3nosioXeHWe 3a NyGrMYHO Non3BaHe,

KouTo ca B cboTBeTcTBUE ¢ MCOO.

- MC®O 19 onpegenss nogpobHWTE OMNOBECTSIBAHWS, KOUTO NpeanpusatveTo, npunarawo

MC®O 19, e onbxHO Aa Hanpasw. Tean N3MCKBaHUS 3a ONOBECTHABaHe ca CbKpaTeH BapuaHT
Ha W3WNCKBaHMATa, MOCOYMEHM B ApPYrM CYETOBOAHM cTaHgapTm Ha MC®O. Ot obwo 34
cyeToBOAHM cTaHgapTa Ha MCOO, koMTo BKMOYBAT M3MCKBAHWS 3a onoBecTaBaHe, MCPO 19
npegBwxaa HamaneHu usuckBaHus 3a onoBecTaBaHe 3a 30 oT Tax. MauckBaHuATa 3a
onoBecTsiBaHe 3a 3 cTaHdapTa TpsidbBa ga ce npunarat mnaysano (MCoO 8, MCPO 17 n MCC
33). MNpegnpustuata, npunarawm MCC 26 CyeTOBOACTBO U OTUMTaHe Ha NraHoBeTe 3a
NMEHCMOHHO OCUTypsiBaHe, He OTroBapsAT Ha KPUTEPUS ,He noanexaT Ha nybnuyHa oTyeTHoCT"
n cnepoBaTenHo He moraT ga npunarat MCoO 19.

4 CwblecTBeHa MHOpMaLus 3a cHeToBOAHATa NONUTUKA
4.1 O6wWwwu nonoxeHus

Hai-sHauMmaTta uHdopmaumss 3a CHETOBOAHUTE MOMUTUMKKW, MpunaraHn npu U3roTBSHETO Ha TO3w
KoHconuaupaH UMHAHCOB OT4YeT, € npefcTaBeHa no-gony. KoHconuampaHusT MHAHCOB OT4YeT e
M3roTtBeH npu cnasBaHe Ha NpuHUUNMTEe 3a oueHdABaHe Ha oTAeNiHuTe BUOOBE akTuBW, NacCuBWH,
npuxogun n pasxoan, cbrnacHo MC®O. basnTte 3a oueHka ca onoBecTeHN NOAPOOHO No-gony.

CnepnBa aa ce oTGenexu, Ye npu U3roTBAHETO Ha NpeacTaBeHust KoHconuanpaH UHaHCoB OTYeT ca
M3MON3BaHN CYETOBOAHM OLEHKM M JOMyckaHus. Bbnpeku ye Te ca 6asvpaHu Ha uMHdopMauus,
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npenocrtaBeHa Ha PbKOBOACTBOTO KbM AaTaTta Ha U3rotBAHE Ha KOHconMuMaunpaHua (*)VIHaHCOB OTYeT,
peanHuTe pe3yntaTtu Morat a ce passimdaBaTt OT HarnpaBeHUTe OUEeHKN N O0NMYyCKaHu4A.

4.2 MpeacTaBsiHe HA KOHcoNMAUpaHua PUHAHCOB OTYeT

KoHconuampaHuat ¢uHaHCOB oTyeT e npeactaBeH B cboTtBeTcTBMEe ¢ MCC 1 ,[peacrassaHe Ha
uHaHcoBM oTyeTn”. [pynaTta npeacrasya oTyeTa 3a nevanbarta wnu 3arybaTta u apyrus BceobxsaTteH
Joxopn B eAUHEH OTYeT.

B oTyeTa 3a (hMHAHCOBOTO CHLCTOSIHNE Ce MpeAcTaBAT ABa CpaBHUTENHW nepuoga, korato lpynarta,
npunara cYeTOBOAHA MONUTUKA PETPOCMNEKTUBHO; MPensdncnsiBa PeTPOCNEKTUBHO MO3ULMM BbB
drHaHCOoBMS OTYET UK Npeknacuduumpa nosnumMm Bbe UHAHCOBUS OTYET M TOBa MMa CbLUECTBEH
ebekT BbpXxy MHpopMauusitTa B oT4yeTa 3a (OUHAHCOBOTO CbCTOSIHME KbM HayanoTo Ha NpeaxoaHust
nepwog.

4.3 Ba3a 3a koHconuaauus

B «koHconuaupaHua uHaHcoB oT4yeT Ha [pynata ca BkMoYeHU HUHAHCOBUTE OTYEeTU Ha
npeanpuaTMETO Manka M BCUMYMKM OblUuepHn npegnpuatna kbM 31 gekemBpu 2024 1. OdbliepHu
npeanpuaTUa ca BCUYKM NPeanpusTus, KOUTO Ce HamupaTt nof KOHTpOMa Ha KOMMNaHusaTa Mawka.
Hanuvue e KkOHTpon, Korato KOMMaHUATa Manka € MW3MoXeHa Ha, UM umMa npaBa BbpXY,
npoMeHnMBaTa Bb3BPbLLLAEMOCT OT CBOETO yvacTue B NpeanpuaTueTo, B KOETO € MHBEeCTUpaHo, n
MMa BB3MOXHOCT [a OKaXe Bb3OEMCTBUME BbPXY Tasn Bb3BPBLLLAEMOCT MOCPEACTBOM CBOUTE
NpaBoOMOLLUSA BbPXY NPeanpusiTUeTo, B KOETO € UHBECTUPAHO. BCnykn abluepHn npeanpuatms umart
OTYeTeH nepuoa, NpuknoYBaLy, kbM 31 gekemBpu.

Bcuukn BbTpPELLHOrPYNoBM CAENKM W canga ce enMMUHUPAT, BKIIYMTENHO HepeanusupaHute
neyan6u u 3arybu oT TpaH3akuMn mMexay apyxectsa B [pynata. Korato HepeanuaupaHute 3aryou ot
BbTPELUHOrPYnoBM npodaxbu Ha akTMBM Ce eNMMUHUpAT, CbOTBETHUTE aKTUBW ce TecTBaT 3a
obesueHka OT rnegHa Touka Ha [pynata. Cymute, npeAcTaBeHW BbB (PMHAHCOBUTE OTYETU Ha
AbLUEpHUTE NpeanpusiTUsi ca KopurupaHu, kKbaeTo e Heobxoaumo, 3a Ja Ce OcuUrypu CbOoTBETCTBUE
CbC cyeTOBOAHATA MoNWTMKa, NpunaraHa ot Mpynara.

Meyanba wnu 3aryba n gpyr BceobxBaTeH OOXOA4 Ha ObLUEPHU MpeanpuaTvs, KOUTo ca npugobutu
unu npodageHn npes roguvHaTta, ce npu3HaeBaT OT gaTtata Ha npugobvBaHeTo, unv CbOTBETHO A0
Jartarta Ha npogaxbaTa um.

HekoHTponMpalloTo y4acTue kaTo YacT OT cOBCTBEHUS kanuTan NpeacTaBnsBa AenbT OT neyanbarta
unu 3arybaTta u HETHWUTE aKTVBU Ha AbLLEPHOTO NPEeAnpUaTME, KOMTO He ce npuTexasaT oT [pynaTta.
Obwmat BceobxBaTeH goxon unm 3aryba Ha AObLWEPHOTO NpeanpustMe ce OoTHaca KbM
cobCcTBEHMLMTE Ha MPEeAnpUSTUETO Mallka M HEKOHTponupalimTe ydyactusi Ha 6as3aTa Ha TexHus
OTHOCWTENEH A5N B COGCTBEHUSI KanuTan Ha AbLepHOTO Npeanpusitue.

Ako pynaTta 3arybu KOHTPON Haj AbLUEepHOTO MpeanpusTve, BCAKaKBa WMHBECTUUMS, 3adbpxaHa B
OGuBLLIETO ObLUEPHO NpeanpusaTne, ce NpusHaBa No cnpaBeanvBa CTOMHOCT KbM AaTtaTta Ha 3arybata
Ha KOHTpoOS, kaTo npomsiHata B GanaHcoBaTa CTOMHOCT ce oTpa3sBa B nevanbarta unu 3arybarta.
CnpaBeanmeaTa CTOMHOCT Ha BCsika MHBECTMUMS, 3adbpxaHa B OMBLIETO OblUepHO npeanpusAtue
KbM fgaTata Ha 3aryba Ha KOHTPON Ce cyuTa 3a cnpasegnvMBa CTOMHOCT NPV MbpBOHaYanHo
npu3HaBaHe Ha mHaHcoB akTmB B cboTBeTcTBME C MC®OO 9 ,PUHAHCOBUN MHCTPYMEHTU" UNN, KbOETO
€ YMecCTHO, 3a cebeCTOMHOCT NP MbpPBOHAYarHO MpU3HaBaHe Ha WHBECTUUMS B acouUMpaHo Wiu
CbBMECTHO KOHTPONMpaHo npeanpustue. B gonbnHeHne BCUYkn cymu, Npu3HaTu B Apyr BceobxsBaTeH
[oxo[, No OTHOLLUEHWE Ha TOBa AbLLUEPHO NpeanpusitTue, ce oTunTaTt Ha cblyaTta 6asa, kakto 6u 6uno
Heobxoammo, ako pynaTa AMpekTHo ce e buna ocsoGoawna OT CbOTBETHUTE aKTUBU MM Nacusu
(Hanp. peknacuduumnpaHu B neyanbata unu 3arybarta unn oTHECEHN ONPEKTHO B HepasnpeaeneHaTa
neyan6a cbrnacHo M3nckBaHuaTa Ha cboTBeTHUA MCPO).

Meyan6ata wunu 3arybaTa OT OTNMCBaAHETO Ha MHBECTULMS B AbLIEPHO NPeanpusaTie NpeacTasnsiBa
pasnukata Mexay i) cymaTa OT cnpaBeffnvMBaTa CTOMHOCT Ha MONYYEHOTO Bb3HArpaxaeHwe wu
crnpaBefnuBaTta CTOMHOCT Ha BCska 3agbpXaHa MHBECTULUS B OMBLUETO AbLUEpHO NpeanpusiTue u ii)
GanaHcoBaTa cyma Ha akTMBMTe (BKMIOYUTENHO penyTauusl) U NacMBuTe Ha AbLEPHOTO Npeanpusitue
N BCAIKAKBO HEKOHTPOMNMpALLO y4acTue.
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4.4 Bu3sHec KoMOUHaUuUmn

Bcuykm Gu3Hec kOMOMHaUMM ce OoTyMTaT CYETOBOAHO MO MeToda Ha nokyrnkaTa. [1pexBbpreHoTo
Bb3HarpaxgeHvne B OusHec koMOMHaLMsA ce OLeHsiBa NO cnpaBefiMBa CTOMHOCT, KOSATO Ce M34ucnsiea
KaTo cymaTa OT crpaBeffiuBute CTOMHOCTW KbM AaTata Ha NpuaobvBaHe Ha akTMBUTE, NPEXBbPIEHN
OT npugobuBawms, noetute OT NpuaobuBawmsa 3agbiPKeHus KbM OMBLUMTE COOGCTBEHMUM Ha
npnaobnBaHOTO NpeanpuaTUE U KanuTanoBuUTe y4vacTusi, emutupaHu ot [pynarta. [pexBbprneHoTo
Bb3HarpaxgeHue BKIoYBa cnpaBeanmeata CTOMHOCT Ha akTUBM UMY NacuBU, Bb3HUKHaNM B pesynrtar
Ha Bb3HarpaxgeHusa nop ycnosue. Pasxogute no npugobuBaHeTo ce oTumtat B nedanbara unu
3arybarta B nepuofa Ha Bb3HUKBAHETO UM.

MeTogbT Ha noOKynkaTa BKMOYBA MpU3HaBaHe Ha pasrpaHMYMMuTE akTMBM W NacvBuM  Ha
npuaobuBaHOTO NpeanpuaTe, BKIIOYNTENHO YCNOBHUTE 3a4bIIKEHUs, HE3aBMCUMO Janu Te ca bunu
npu3HaTV BbB (OUHAHCOBMTE OTHYETU Ha NpuAobuBaHOTO NpeanpuaTMe npeay 6usHec KOMOMHaUmMsTa.
Mpy NbpBOHAYaNHOTO NpU3HaBaHe aKTUBMTE M NacuBMTE Ha NPUAOBUTOTO AbLUEPHO NpeanpuaTye ca
BK/IOYEHN B KOHCOMWAMPAHWS OT4YeT 3a (PUHAHCOBOTO CbCTOSHME MO TsAXHaTa chnpaBeanvsa
CTOMHOCT, KOATO CNyXu kaTto 6a3a 3a nocnegpallo OLeHsiBaHe B CbOTBETCTBME CbC CHETOBOAHATa
nonuTtuka Ha pynara.

3a Bcska 6usHec kombuHaumsa pynaTta oLeHsiBa BCAKO HEKOHTPONUPALLIO y4acTue B npuaobmBaHoTo
npeanpuaTne, KOeTo MnpeAacTaBnsiBa Aan oT cobCTBeHMss My kanutan W JaBa npaBO  Ha
NMKBMOAUMOHEH [Asn, WM no crnpaBeanvBa CTOMHOCT WMNW MO  MNpOnopuMoHaneH Asn  Ha
HEKOHTPONUPALLOTO YyyacTue B pasrpaHMYMMUTE HETHU aKTUBM Ha NpuaoOMBaHOTO npeanpusiTue.
[pyrute BuOoOBE HEKOHTPOMMpALLO yvacTMe Ce OLEHSABAT MO CcrpaBeannBa CTOMHOCT WU, ako e
npunoxmnmo, Ha 6asa, onpegenena B gpyr MCoO.

PenyTauusita ce npusHaea cries, onpeaensiHe Ha BCUYKU pasrpaHnyYMMM HeMaTtepuarnHu aktueu. Ts
npeacraensBa MNPEeBULIEHNETO HA cymaTta OT a) CnpaBeanuBaTa CTOMHOCT Ha MPEXBbPEHOTO
Bb3HarpaxaeHve kbM gataTta Ha npugobusaHe u 6) paamepa Ha BCSKO HEKOHTPONMPALLO y4acTue B
npuaoGuBaHOTO NpeanpusiTie U B) B GU3HeC komMBMHauMsl, NocTUrHaTa Ha eTanu, cnpaBegnuBaTa
CTOMHOCT KbM JataTta Ha npugobuBaHe Ha AbPXaHOTO Mpeau KanutanoBo yyacTue Ha [pynata B
I'IpI/Ip,O6I/IBaHOTO npeanpuaTue, Hag cnpaseannBata CTOMHOCT Ha pasrpaHn4nMmMmnTe HEeTHN akKTUBU Ha
npmaobuBaHOTO OPYXKECTBO KbM dataTa Ha npugobusaHe. Bcako npeBuweHue Ha cnpaBeanvsaTta
CTOMHOCT Ha pasrpaHninMmnTe HETHU akTuBWM Had WU3YUcrneHarta no-rope cyma ce npusHaBa B
neyan6ara unu 3arybaTa HENOCPEACTBEHO crnea NpuaobmnBaHeTo.

Mpn ©6u3Hec KoMOMHauUusl, MNocTUrHata Ha eTanu, [pynata npeoueHsBa AbpXaHOTO npeau
KanuTanoBo yyacTve B npuao6uBaHOTO MpeanpusiTUE NO cnpaBefivMBa CTOMHOCT KbM JataTa Ha
npugobvBaHe (T.e. kbM [faTtata Ha npuaobuBaHe Ha KOHTPOM) M Mpu3HaBa npousTuyallaTa
nevan6arta unu 3arybarta, ako uMa Takuea, B neyanbarta wnu 3arybata. CymuTe, npusHaTi B ApYrus
BceobOXxBaTeH [0XO04 OT [JANoBO yyacTMe B NpuaobvBaHOTO npeanpusiTue npeau gatata Ha
npugobrBaHe Ha KOHTPOS, ce Mpu3HaBaT Ha cbluaTa 6a3a, kakTo ako [pynaTta ce e ocBoboauna
AVPEKTHO OT AbPXaHOTO MPeau Kanutanoso y4acTue.

AKO MbPBOHAYANHOTO CYETOBOAHO OTYMTaHe Ha GU3HEeC KOMOUHAUMSTA He e NPUKIIYEHO A0 Kpasi Ha
OTYETHUSI Nepuoa, B KOWTO Ce OCblLUecTBsBa KOMBWHauuaTa, pynata oTyMTa NPOBM3OPHU CyMK 3a
cTaTumTe, 3a KOMTO OTYUTAHETO He e MpukItoymno. MNpes nepuoaa Ha oLeHsiBaHe, KOWTO He MoXe Aa
HaJBuWWaBa edHa roavHa OT AaTtata Ha npuaoGueaHe, pynata kopurpa cbC 3agHa garta Tesu
MPOBU3OPHM CYMU MINW NPU3HaBa JOMbIHUTENTHU aKTUBUM UMW NacvBM, 3a [a 0Tpasu HoBaTa MnosyyYeHa
nHcpopMaLmst 3a hakTuTe 1 obcTosTencrearta, KOUTO ca CbLUECTBYBanM KbM ataTa Ha npugobrsaHe
W, ako ca bunu U3BecTHU, Lisixa fa NOBMUSSAT HA OLleHKaTa Ha CyMUTe, NpM3HaTK KbM Ta3u aarta.

Bcsko Bb3HarpaxaeHve nop ycrnosue, AbIKUMO OT npugobusalims, ce npuaHasa no crnpaBeanvsa
CTOMHOCT KbM JaTtaTa Ha npuaobuBaHe u ce BKITIOYBA KaTo YacT OT MPEXBBbPIIEHOTO Bb3HarpaxaeHue
B 3aMsiHa Ha npugobusaHoTo npeanpusATve. NocneaBalwy NpoMeHV B cripaBeanvBaTta CTOMHOCT Ha
Bb3HarpaxaeHneTo noj ycrnoBsue, KOeTo e KrnacuduumMpaHo kaTo akTUB UNu nacve, ce Npu3HaBaT B
CbOTBETCTBUE C WM3uckBaHusiTa Ha MCPO 9 ,duMHaHCOBU MHCTPYMEHTM unu B nevyanbata wnu
3arybata unu kaTo NpomsiHa B Apyrus BceobxBaTeH oxod. AKO Bb3HarpaxgeHnmeTo nog ycrioBue e
knacuduumpaHo KaTo COBCTBEH Kanutan, TO He ce MpeoLeHsBa A0 OKOHYaTeNnHOTO MY ypexaaHe B
cobctBeHusa kanuTtan. [MpoMeHn B cnpaBegnuBaTa CTOMHOCT Ha Bb3HarpaxaeHueTo nog ycrosue,
KOUTO npeacTaBnsBaT nNPOBM3OPHM CyMM Mpe3 Mnepuvoda Ha oOueHsBaHe, ce oTpassasar
PeTPOCNEKTUBHO 3a CMeTKa Ha penytaumaTa.
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4.5 Coenku ¢ HeKOHTponupalm yyacTtus

lMpomeHn B gena Ha [pynata B cOOCTBEHUS KanuTan Ha ObLIEPHO OPYXECTBO, KOUTO HE BOAAT A0
3aryba Ha KOHTpOJS, Ce TpeTupaT KaTo TpaH3akuum cbC cobctBeHuum Ha [pynata. OTyeTHuTE
CTOMHOCTM Ha Aena Ha [pynaTta n Ha HEKOHTpOnMpaLLuTe y4acTus ce KopurmpaT C Len oTpassiBaHeTo
Ha NpoMsaHaTa Ha OTHOCUTENHWS MM QAN B KanuTana Ha AObLEepHOTO ApyxecTBo. Bcsaka pasnuka
MeXay cymaTta C KOSATO ca MPOMEHEHM HEKOHTpOnupaluTe yyacTusa v cnpaBeanMBaTa CTOMHOCT Ha
Nony4eHoOTO WNU NNaTeHO Bb3HarpaxaeHue ce npu3HaBa OMPEKTHO B COOCTBEHMS kanutan u ce
OTHacsa KbM COBCTBEHMLMTE Ha NPeanpUSTUETO ManKa.

4.6 Cpenku B Yy)xgecTpaHHa BanyTta

Coenkute B 4YyKaecTpaHHa Banyta ce oTyuTaT BbB DyHKUMOHANHaTa BanyTa Ha CbOTBETHOTO
ApYyXecTBo OT 'pynata no ocuumaninsa obMeHeH Kypc kbM gataTta Ha caenkaTta (06sBeHUst PUKCUHT
Ha Bbnrapcka HapogHa GaHka). [Meyan6ute u 3aryéute OT KYPCOBW pasniuku, KOUTO Bb3HWKBAT Mpwu
ypexXaaHeTo Ha Te3u COenkM M NpeoLeHsBaHeTO Ha NapuyHUTe No3UUMKM B YyXAecTpaHHa BanyTa
KbM Kpasi Ha OTYETHMSA Nepuoa, ce NpusHaBeaT B Nevyan6arta unu sarybaTta.

HenapunyHuTe no3vuun, OLEHsIBaHW MO UCTOPUYECKa LieHa B YyxaecTpaHHa BanyTa, ce oT4MTar no
0BMeHHUA Kype KbM faTaTa Ha caenkarta (He ca npeoueHeHn). HenapnyHnte nosmuum, oueHsBaHn no
cnpasegnuBa CTOMHOCT B YyxaecTpaHHa BanyTa, ce oTyuTaT no obMeHHMs KypC KbM gartaTta, Ha
KOSITO e onpefeneHa cnpasegnusaTa CTOWHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAenHWTe ApyXecTBa OT [pynaTa He € MPOMEHsiHa B paMKkuTe Ha
OTHEeTHUNA nepunoa.

I'Ipm KOHCOoNnuMagauma BCUYKM aKTUBM W NacuBun ce npeunsdmcnasat B 6bnrapcm neea no
3aKINMYUTENTHNA KypC KbM AaTtaTta Ha KoOHcConnanpaHua (*)VIHaHCOB OT4eT.

BbnrapckuaT nes e hukcnpaH Kbm €BpoTO B CboTHOWeHNe 1 EUR = 1.95583 nB.
4.7 OTynTaHe MO CerMeHTu

PtKOBOACTBOTO onpefens crnegHuTe onepaTvBHM CETMEHTM Ha GasaTa Ha OCHOBHUTE MPOAYKTU U
ycnyrn  kouto npegnara [pynata: ,OToaBaHe W ynpaBrieHWe Ha  HeABWKMMM  UMOTK,
,CEKIopUTU3aLma Ha uUMoTn® .

B onepatuBeH cermeHT ,OTOaBaHe W yrnpaBneHWe Ha HeaBWXMMM UMOTM® ce BKMoYBa AeNHOCT
CBbp3aHa C OTAaBaHe Ha COOCTBEHM UM HaeTu MMOTM Ha (OU3NYECKM MMM IOPUAMYECKM nuua 3a
ObIrocpoYeH nepuoa.

B onepatmBeH cermeHT ,CekiopuTusaums Ha MMOTM® ce BKMOYBa AENHOCT MO MHBECTMPAHE Ha
napu4Hu cpeacTsa, HabpaHu Ype3 usgaBaHe Ha LEHHW KHWXa B HeABWXMMU UMOTWU NOCPEACTBOM
MOKyMKa Ha NpaBo Ha COBCTBEHOCT W APYrY BELLHW NpaBa BbpXYy HEABWXMMU UMOTW.

Bcekun ot Tesun onepatmnBHN CerMeHTun ce ynpaslidBa OTAEJTHO Tbi KaTo 3a BCSKa npoAykKToBa JIMHUA
Ce u3nonsesat pasfivvyHn TEeXHOJ1I0rMnm pecypcu M MapKeTUHroeun noaxoaw. Bcuukn coenku Mexay
CerMeHTunTe ce oCbLluecCTBABaT No UeHN Ha CbOTBETCTBALLWM COEJIKM MeXY He3aBUCUMU CTPaHNU.

Mpu otunTaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTuBHu cermeHTU” [pynata npunara nonutuka
Ha oOLeHsiBaHe CbOTBETCTBalla Ha NoNuMTUKaTa Ha OueHsBaHe u3nonsBaHa B KOHCONWAMpPaHUS
(hUHAHCOB OTYeT.

4.8 MNMpuxoaun oT [OroBOpMU C KIMEHTHU

OcHoBHUTE npuxogm, kouTto [pynata reHepupa ca CBbp3aHu C OTAaBaHe Ha COOCTBEHW MMM HaeTu
UMOTU Ha (PUINYECKM WM HOPUONYECKM NULA 3a ObITOCPOYEH MEPUOA, KOUTO ca npeacTaBeHu B
MnosicHeHue 9.

3a fa onpedensaTt ganuv U Kak Aa NnpusHaaT npuxoan, ApyxecTteaTta oT [pynaTa usnonssart cnegHute
5 cTbnKku:

1. aeHTudmrLmpaHe Ha Aorosopa ¢ KMMeHT

2. \peHTnduumpaHe Ha 3a0biMKeHUsATa 3a U3NbIHEHUe

3. OnpepgensHe Ha LieHaTa Ha caenkara

4. PasnpegeneHue Ha LieHaTa Ha caenkata KbM 3aQblHKeHUATa 3a U3MbIHEeHne

5. MNpraHaBaHe Ha NpUXoAuUTe, KOraTo ca YAOBNEeTBOPEHWN 3abIMKEHUSATA 38 U3MbITHEHME.
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anIXOﬂ,VITe ce npu3HaesaTt wnin B AageH MOMEHT UM C Ted4eHne Ha BpemMeTo, Korato Ui AoKaTto
prnaTa YAOOBNETBOPU 3aAblDKEeHUATa 3a U3nbJIHEHUE, I'IpeXB'pr'IFIVIKM obellaHnTe CTOKN Unn ycnyrum
Ha CBOUTE KITMEHTW.

prnaTa npu3HaBa KaTo 3agbJDKeHUA No O0roBOp Bb3HArpaXXgeHwe, rnofyd4eHo no OTHOoweHune Ha
HeyaoOoBNEeTBOPEHU 3aAblDKEeHUA 3a WU3NbJIHEHME U T npeacrtaBa Kato Apyrn 3adblDKeHua B
KOHCcoOnnanpaHma oT4yeT 3a (bVIHaHCOBOTO cbCTOsIHME. 10 CbLUNA HAYUH, ako prnaTa yOoBneTBopu
3aabliKeHne 3a n3nbliHeHne, npegn ga nonyydm sb3HarpaxageHmeTto, To nNpu3Haea B KOHCONManpaHua
OT4eT 3a CbI/IHaHCOBOTO CbCTOdAHME WU aKTUB NO Agorosopa, Wi B3emMmaHe, B 3aBUCUMOCT OT TOBa
nanm ce nsmckea Hello Apyro oCBeH onpeneneHo BpemMe 3a nosfiydaBaHe Ha Bb3HarpaxaeHneTo.

4.8.1 [puxogm oT Haemm

prnaTa oTAaBa nop Haem CobCTBEHM UMM HAeTu MMOTK Ha cbmsmqecm nnn rpngny4eckn numua 3a
AObJIroOCpoYeH nepunoa.

pynata e o6Bbp3aHa C ABLIATOCPOYHM M KPaTKOCPOYHM JOrOBOP 3a OTAaBaHe Moj Haem Ha 3emu,
ocbucy, crpagm 1 nasapHu obektu. Mpynata e o6Bbp3aHa C AbJITOCPOYHM AOrOBOPU 3a NPeAoCTaBsHe
Ha HaeMHu ycnyru. [puxoguTe OT Haemu OT NpedoCTaBsHE Ha WHBECTULMOHHUTE MMOTU ce
npusHaBaT MecevHo, Ha NHelHa 6asa nNpes Lenusl CPOK Ha NM3MHIOBUA OOroBop.

4.8.2 [Mpuxoau ot NMXBU U AUBUOEHTHU

I'Ipwxop,me OT NXBU Ca CBbpP3aHWM C npegocrtaBeHU 3aeMn U OoroBopu 3a uecun. Te ce oTtuutar
TeKyLlo No Metoaa Ha ereKTI/IBHaTa nnxBa.

Mpuxooute OT AMBUOEHTM ce MpM3HABaT B MOMEHTA Ha Bb3HWKBaHE Ha NPaBOTO 3a MofyyYaBaHe Ha
nnawaHeTo.

4.9 AKTMBM ¥ NacuBM MO JOrOBOPU C KITMEHTHU

prnaTa npu3HaBa aKkTuBu uw/vunn nacmeu no Aoroeop, Korato egHa OT CTpaHuTe no goroeopa e
n3nbJ/iHUINA 3aablDKeHUATa CM B 3aBUCUMMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npegnpuAaTneTo un
nnawaHeTo OT KIneHTa. prnaTa npeacrtaBa oTa4esiHO BCAKO 6e3ycnosHo npaBoO Ha Bb3HaArpaxxgeHume
KaTto B3emaHe. BaemaHe e 6e3yCJ'IOBHOTO npaBo Ha npegnpuaTneTo Aa nojlydn Bb3HarpaxaeHue.

MacvBM No JoroBop ce Mpu3HaBaT B OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHWME, aKO KMWEHT 3annaiia
Bb3HarpaxaeHve unu pynata nMa npaBo Ha Bb3HarpaxzaeHue, koetTo e 6e3ycrnoBHo, npeau Aa e
NpexBbpreH KOHTPOa BbpXy CToKata Unu ycryraTa.

prnaTa Nnpu3HaBa akKTuBM NO OOroBOpP, KOrato 3adblKeHUATa 3a U3Nb/IHEHUE Ca yAOBIEeTBOPEHU U
nnawaHeTo He e ObJDKMMO OT CTpaHa Ha KIueHTa. AKTMB no [oroBop € nNpaBoTO Ha nNpeanpuaTneTo
Oa nonyyn Bb3HarpaxaeHme B 3aMdHa Ha CTOKUTE WM ycnyrute, KOUTO npeanpudatmeTo e
NPEXBbPJINIIO Ha KIMUEHT.

MocneaBawo Mpynata onpedens pasmepa Ha obesueHKaTa 3a akTMB MO AOroBopa B CbOTBETCTBUE C
MC®O 9 ,drMHaHCOBU NHCTPYMEHTN”.

4.10 OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogn ce npu3HaBaTt B neyan6ara unu 3ary6aTa npn NON3BaHETO Ha yCrnyrute unu
Ha gataTta Ha Bb3HUKBAHETO UM.

pynata oTtuyvMTa ABa BuAa Pa3XOAu, CBbP3aHM C MU3MbIHEHMETO Ha [OroBOpUTE 3a AOCTaBka Ha
yCNyru/CTOKW/C KNUeHTU: pasxoau 3a ckroyBaHe/ NocTuraHe Ha 4OroBopa M pa3xodu 3a M3MbIHeHWe
Ha pgoroeopa. KoraTo pasxoguTe He OTrOBapsaT Ha YCNoBUATa 3a pas3cpoyBaHe CbriacHo
nsunckBaHusatTa Ha MC®O 15, cbluuTe ce npu3HaBaT KaTo TEKyLM B MOMEHTa Ha Bb3HUKBAHETO UM
KaTo Hampumep He ce ovakea [a 6bOaT Bb3CTAHOBEHW MM NEPUOABLT Ha pPascpovBaHeTo UM e [0
eflHa roamHa.

CnegHute onepatumBHM pasxogn BUHArM ce oTpasdBaT KaTo TeKyw pa3xogq B MOMEeHTa Ha
BBb3HUKBAHETO UM:

- Obwuwn aadMUHNCTPAaTUBHU pa3xoaun (OCBeH aKO He Ca 3a CMeTKa Ha Kﬂl/IeHTa);
— Pasxogu 3a 6paK Ha MaTtepuarnHu 3anacu,
— Pasxogum, CBbp3aHn C U3NbJIHEHNE HA 3abJDKEHNETO,
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— Pasxogu, 3a kouTo npeanpnaTneTo He MoXe Aa onpegenn, ganan ca CBbp3aHun C
YAOBJ1IETBOPEHO UMM HEYOOBIETBOPEHO 3aAbJKEeHNE 3a U3NnbJIHEHNE.

4,11 Pasxogu 3a NMXBU U pa3xogu No 3aemmu
PasxoguTe 3a nuxsm ce oTumTaT TEKYLLO NO MeToaa Ha edpekTnBHaTa Nuxaa.

PasxoguTe no 3aemu OCHOBHO MpeacTaBnsiBaT NUXBKU No 3aemute Ha [pynarta. Beuuku pasxogm no
3aeMu, KOUTO [OUPEKTHO moraT Ada ObaaT OTHeCeHU KbM 3aKyrnyBaHeTo, CTPOMTENCTBOTO Wnn
Npov3BOACTBOTO Ha €AMH OTroBapsiLl, Ha YCroBMsATa akTMB, Ce KanuTanuampaT npes nepuoaa, B KOUTO
Ce ovakBa aKTUMBbLT Oa Obae 3aBbplUEH M NPUBEOEH B FOTOBHOCT 3a W3MNon3BaHe unu npopaxba.
OctaHanuTte pasxoau No 3aemMu ce Npu3HaBaT KaTo pas3xod 3a nepuoda, B KOWTO Ca Bb3HUKHaNM, B
KOoHCONMuamupaHusi oTyeT 3a nedanbara wunu 3arybata M gpyrus BceobOXBaTHUS [OXOA4 Ha pepn
~PUHaAHCOBM pa3xoaun”.

4.12 PenyTtaums

Penytaunsata npeactaBnsBa Obaewwiute WMKOHOMUYECKM MOM3W, NpousTUYallM OT OPYrM akTuew,
npugobutn B 6GM3Hec KomMOWHAUWSA, KOMTO He ca WHAMBMAYANHO WAEHTMMUMPaHW W MNpu3HaTh
oTaenHo. 3a uenute Ha TecTa 3a obesLeHka penyTauusita ce pasnpeaens KbM BCska eAHa eavHuua,
reHepvpalia napuyHu notouu, Ha pynata (unu rpyna oT e4uHUUM, reHepupaLLn napuyHn notoum),
KOATO Ce o4yakBa Aa mma nonau ot 6usHec KOMBMHaumsTa, He3aBMCMMO OT TOBa Aanu APYrn akTUBK
Unu nacvem Ha NpugobuTOTO OPYXKECTBO Ca pasnpedeneHu KbMm Tesu eauHuun. PenyTtaumsTa ce
OLUeHsiIBa MO CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHute 3arybu oT obesueHka. Bwxre
nosicHeHue 4.24.1 3a niudopmauus OTHOCHO TecToBeTe 3a 0be3LeHKa.

anI oTnnceaHe Ha eguHuua, reHepumpaillda napuydHM noToumn, CboTBeTHaTa 4acT OT penyTtauudaTta ce
BKJ1HO4YBaA B onpenendaHeTo Ha nevyan6arta unu 3ary6aTa OT OTNUCBAHETO.

4.13 MawunHU N CLOPBLXKEHUA U aKTUBU C NMPaBO Ha Non3BaHe

MawwuHnte n CbOpPBXEeHUATA U aKTUBUTE C NpaBO Ha MnoJfidBaHe ce oueHABaT NbpBOHaA4asriHO Mo
cebecToMHOCT, BKMOYBAWA LeHaTa Ha I'Ipl/Iﬂ,O6VIBaHe, KaKTO W BCUYKM TMpekn pa3xoan 3a
npmBeXxgaHeTo Ha akTtueBa B pa6OTHO CbCTOAHME.

MocnenBawoTo OLeHsiBaHe Ha MalUVMHUTE UM CbOPBXEHMSATA U akTUBUTE C MpaBO Ha MoNn3BaHe ce
M3BbpLBA MO LeHa Ha npugobvBaHe, HamarneHa C HaTpynaHWTe amopTusauuM u 3arybu ot
obesueHka. HanpaBeHuTe o06e3LeHkM ce oT4MTaT KaTo pasxod M Ce MpusHaeaT B oOTyeTa 3a
neyan6arta unu 3arybarta u gpyrus BceobxsaTeH Aoxon 3a CbOTBETHUS NEPUOA.

MocnenBawuTe pasxoan, CBbpP3aHn ¢ onpeaerneH akTUe OT MalUUHM U CbOPBXXEHWUS U aKTUBK C NPaBo
Ha nonasaHe, ce NpubaBAT KbM DanaHcoBaTa CyMa Ha akTuBa, KoraTto e BeposiTHo pynarta aa uma
MKOHOMMWYECKWN MON3N, HaABWLIABaLLM MbpBOHAYariHO oueHeHaTa eEKTUBHOCT Ha CbLUEeCTBYBaLLMS
akTMB. Bcuuku gpyrm nocrnegpaliy pasxodu ce MNpusHaeaT 3a pasxond 3a nepuopa, B KOUTO ca
HanpaBeHW.

OctaTtb4HaTa CTOMHOCT M NOSIE3HUAT XMBOT Ha UMOTUTE, MAaLLMHUTE Y CbOpBXeHUATa ce npeueHaBsat
OT pPbKOBOACTBOTO KbM BCAKa OTYETHA AaTta.

NMOTU, MaLLMHK U CbOPBXKEHUS, NPUAOGUTU NPU yCcroBusiTa HAa (PMHAHCOB NU3UHT, Ce amopTuaupar
Ha 6a3a Ha oyakBaHWS NOMEe3eH CPOK Ha rogHOCT, onpeaenieH NocpeACTBOM CPaBHEHUE C NMOAOOHM
cobCcTBEHM aKkTMBM Ha [pynaTa, unu Ha 6as3a Ha NU3MHIOBMS [OrOBOP, @Ko HETOBUSIT CPOK € Mo-
KpaTbK.

AMOpTI/ISGLLI/IFlTa Ha UMOTU, MaLWUMHN N CBLOPDBXEHUA Ce U3HUCNABA, KaTo Ce U3non3ea NUHENHUAT
MeTOo[ BbpPXYy OLEeHEeHUA none3eH XUBOT Ha OTAEeNTHUTE rpynn akTuBU, KaKTo cleaBa:

MaLunum 3 roanHn
TpaHcnopTHM cpeacTBa 4 roanHu
CTonaHcKkn MHBEHTap 6 rognHn
KomntoTpu 2 rogvHn
Opyru 6 roanHn

PasxoguTe 3a amopTusaums ca BKIIOYEHN B KOHCONMWAMPaHMS OTYeT 3a nevanbata wunu 3arybarta u
apyrus BceobxBaTeH OOXOA Ha pef ,Pa3xoaun 3a amopTnsaumsi Ha HepMHaHCOBU akTMBK.
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Mevanbata nnu 3arybata oT npogdaxbata Ha MMOTM, MalUMHW U CbOPBXEHUS Ce onpedens KaTo
pasnuka mexay nocTbhnieHusita ot npogaxbtarta n 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3HaBa
B OT4YeTa 3a nevanbata unu 3arybata u gpyrus BceobxBaTeH goxon Ha peg ,lleuyanba/(3aryba) ot
npogaxba Ha HeTeKyLM akTMBK.

M36paHuAT npar Ha CbLLUECTBEHOCT 3a MMOTUTE, MaLLMHUTE U CbOPBbXEHUsTa Ha [pynaTta e B pa3mep
Ha 700 nB.

414  INunsnur
4.14.1 TpynaTa KaTo NIM3MHronony4aren

3a Bceku HOB CKIodeH goroBop pynaTa npeleHsiBa Aanu Toi € Unm cbabpka NN3UHT. JIM3NMHIbT ce
onpegens kaTo ,[AOr0OBOP WSN YacT OT JOroBoOp, KOWTO NpeaocTaBs NpaBoTO [a Ce WU3MOon3Ba aKkTuB
(GasoBUAT akTVB) 3a onpedenieH Nepuog OT BpeMe B 3aMsiHa Ha Bb3HarpaxzaeHvie.” 3a aa npunoxmu
TOBa onpeaeneHue, pynaTta n3BbpLuBa TP OCHOBHU MPELEHKM:

. Aann OoroBopbT CbAabpXa VIﬂ,eHTVId)VILI,VIpaH aKTMB, KONTO MUnn e N3PUYHO MOCOYEH B O0roBopa,
nUnm e Noco4eH no nop,pas6|/|paHe B MOMEHTA, KOoraTto akTuBbT Obae npegocTtaBeH 3a noisBaHe

L] prnaTa MMa npaBoTo Ada nonyd4aBa MO CbWEeCTBO BCUYKM UKOHOMUYECKM nons3n oT
M3Non3BaHEeTO Ha akTuBa npes3 uennda nepuon Ha nonsesaHe, B paMKUTe Ha onpeaerneHna obxeaTt
Ha NpaBOTO MY a M3NnoJi3Ba akTuBa CbllaCHO 4OoroBopa

. prrlaTa MMa npaBo Aa pbKoOBOAM WM3MNOJSI3BAHETO Ha VILI,eHTVI(bVILI,VIpaHVIﬂ akKTuB npes3 uenund
nepunoa Ha nons3saHe.

prrlaTa oueHABa ganun mMma npasoTo Aa pbKoBOAM ,KaK U C KaKBa uen“ we ce u3non3ea akTBbLT
npes uenna nepuoa Ha nonseaHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIU3UHT OT prnaTa KaTo nu3nHronosny4varten

Ha HavanHaTta gaTta Ha NnWM3MHroBus Ooroesop prnaTa Nnpn3HaBa aktMBa C NpaBO Ha non3BaHe u
nacmBa nNo nun3nvHra B KOHCONMMAOMPAHUA OTYET 3a ¢)MHaHCOBOTO CbCTOSIHNE. AKTUBBLT C npaBo Ha
nonsBaHe ce oueHdABa Mo LUeHa Ha I'IpI/I,EI,O6VIBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHAYanHarta
OLEHKa Ha nacuea no JIn3nHra, NbpBoOHa4YallHUTE NPEKN pa3xoan, N3BbPLUEHN OT prnaTa, OUEeHKa Ha
pa3xoaute, KOUTO NU3MHronony4yaTtendr we HanpaBu 3a OeMOHTaX U npemecrtBaHe Ha OCHOBHUA
akKTuB B Kpasa Ha JIM3NHIoBuaA O0OroBop M BCAKaAKBU JIM3UHIOBU MilallaHnd, HanpaBeHW npean gartara
Ha 3arno4BaHe Ha JIN3NHIroBnA OOoroBop (MI/IHyC nony4vyeHunTe CTumMmynm no J'II/I3VIHI'a).

prrlaTa aMopTu3npa akTtmBa C npaBo Ha noJji3BaHe Mno NUHEeNHUA MeTon OT AaTaTta Ha 3arno4vBaHe Ha
JIM3NHra Ao no-paHHata OT ABEeTe AaTUu: KpaA Ha NMofie3HNA XMUBOT Ha akTuBa C NpaBO Ha Mnoln3BaHe
nnn n3Ttn4aHe Ha cpoka Ha JIM3NHIoBuA OO0roBop. prnaTa CbUWO TakKa npernexna aktnsute C npaeso
Ha nons3BaHe 3a obe3LeHka, KoraTo Takmuea MHONKaATOpM CblLLeCTBYyBaT.

Ha HavanHaTa gaTa Ha NM3WHroBust 4oroeop pynaTa oueHsiBa nacusa Mo Nu3uHra no Hacrosiata
CTOMHOCT Ha NWU3WHIOBUTE MMallaHWs, KOMTO He ca U3nnaTteHu KbM Ta3u gaTa, AUCKOHTUPaHu C
NUXBEHUSI MPOLIEHT, 3anoXeH B JIM3WMHIOBMS [OTOBOP, ako TO3M MpOLEHT Moxe pJda Obae
HenocpeACcTBEHO onpeaeneH unu avdepeHumnanHns NMxXeeH NpoueHT Ha Mpynarta.

3a Ja onpegenu audepeHunanHusa NUXBeH npoueHT, FpynaTa usnonaea roavileH andepeHumaneH
NUXBEH MPOLIEHT Ha KPeauTWU pasnuMyHK OT oBbpApadT Ha HedUHAHCOBU MPEeanpuUATUsA, KaTto Mnpu
HeobxoOAMMOCT MMa HaabaBka OTpassBalla KpeOWTHUSI pUCK CBbp3aH c [pynata u KopurupaH
JOMBIHUTENHO Mopagun crneundUYHUTE YCIOBUA Ha NIU3MHIOBMS [OTOBOP, B T.4. CPOK, AbpXasa,
BanyTa v obesaneyeHusl.

NuauHroBnTe nNnallaHUsi, BKMOYEHW B OLEHKATa Ha MU3WMHIOBOTO 3afblDKEHME, Ce CbCTOoAT OT
dmKerpaHu nnawaHust (BKMOYUTENHO MO CbLECTBO (PUKCMPaAHKU), NMPOMEHMMBM MNNallaHusi Bb3
OCHOBa Ha MHAEKC MU NPOLEHT, CYMM, KOMTO Ce o4akBa Aa 6baaT AbIHKMMU OT NU3MHrononyvaTens
Mo rapaHuumMTe 3a ocTaTbyHa CTOMHOCT M MnallaHusi, NPoU3TMYaLLM OT OMNuUUM, ako € AOCTaTbyHO
CUrypHo, Ye 'pynara e ynpaxHu Te3u onuuu.

Cnep HavyanHaTa garta nacuBbT MO NM3MHra ce Hamanssea C pa3mMepa Ha U3BbpLIeHNTe nnawaHna n
Ce yBelnM4aBa C pa3Mepa Ha nuxearta. MacMBbT Mo nuauHra ce npeoueHsaBa, 3a Aa oTpa3un
npeoueHKnTe Ui naMeHeHnAaTa Ha JNM3NHIoBUA OOroBop vnn ga oTpa3n KopurmpaHute ¢>MKcmpan
Mo CbLLECTBO NMM3NHIOBM NnawiaHms. Korato 3agbimkeHNeTo 3a NU3NHF ce npeoueHdaBa, CbOoTBETHATa



Benrpad AceT MeHUmMKMBHT Al 22
KoHconugupaH oMHaHCcoB OoT4HeT
31 pekemBpu 2024 r.

KOpeKUuna ce oTpa3daBa B akKTuBa C NpaBO Ha nosisaBaHe UM ce npu3HaBsa B neyandara nnm 3ary6aTa,
ako 6anaHcoBaTa CTOMHOCT Ha aKkTMBa C npaBo Ha NnoJji3BaHe Be4Ye € HamalieHa a0 Hyna.

pynata e n3bpana ga otymTa KpaTKOCPOYHUTE NIM3MHIOBM OOFOBOPU U JNIM3UHIA Ha akTMBWU C HUCKA
CTOMHOCT, KaTO M3Mnomn3Ba MpakTMyeckuTe oOnekvyeHusi, npeaBuageHn B cTaHgapTta. Bwmecto
npu3HaBaHe Ha akTUBW C NpPaBO Ha NOM3BaHE U 3a4bIDKEHUS] MO NU3VMHIOBU OOroBOPM, MiallaHudaTa
BbB Bpb3Ka C TAX Ce Mpu3HaBaT kaTto pasxon B nedanbata mnu 3arybaTta no NUHENHWS MeTod 3a
CpoOKa Ha NMU3NHIroBUs 4OroBop.

B koHconuanpaHusa otyeT 3a PMHAHCOBOTO CbCTOAHME, aKTUBUTE C MPaBO Ha Non3BaHe ca BKMYeHU
B MMOTU, MaLLNHN 1 CbOPBXEHUA, a 3aQbiMKEeHMsATa No NU3NHIOBU JOrOBOPU ca MpeacTaBeHu Ha pea
,3adbIDKEHNS MO NU3MHIOBM JOrOBOPU”.

4.14.2 TpynaTa KaTo nu3nHroparten
Kato nuauHrogaten, pynata knacuduumnpa cBonte NM3MHroBM JOrOBOPY KaTo OnepaTuBEH MNN3UHT.

NuaunHroBnaT poroBop ce knacuduumMpa kato [[OroBop 3a (OMHAHCOB FM3WHF, aKo C Hero ce
NPexBbPMAT MO CbLUECTBO BCUYKW PUCKOBE W M3roau OT CODBCTBEHOCTTA BbPXY OCHOBHMWS aKTWB, W
KaTo JOroBOpP 3a OnepaTUBEH MU3WHTF, aKo C HErO He Ce NPEeXBbPIST N0 CbLLECTBO BCUYKM PUCKOBE U
n3rogm ot cO6CTBEHOCTTa BbPXY OCHOBHUS aKTUB.

AKTUBMTE, OTAAAEHV MO OnepaTUBHU NIM3MHIOBM AOroBOPU, Ce OTpassBaT B KOHCONMAMPaHWUS OT4eT
3a PMHaAHCOBOTO CbCTOSIHME Ha [pynaTta u ce amopTusMpaTt B CbOTBETCTBME C aMOpTU3aLMOHHaTa
nonuMTuKa, Bb3npmeTa no OTHOLWEHWe Ha NodobHu akTuem Ha [pynaTta, u usmckeaHuATa Ha MCC 16
LMMOTH, mMawmvHn 1 ceopbxeHua” nnn MCC 38 ,HemaTepuanHum aktueBu”. [pynata peanusupa
NPMXOAM OT Haem Mo AOroBOpWM 3a onepaTMBEH NU3WMHI Ha WMHBECTULMOHHUTE CU UMOTU (BUXTE
nosicHeHve 23). MNpuxogute OT Haem ce MpuW3HaBaT Ha NuHerHa 6asa 3a cpoka Ha NU3UHIOBUSA
[O0roBop.

AKTVBWTE, OTAAAEHU Npu YyCroBusiTa Ha (PUHAHCOBM FM3MHIOBM [OrOBOpPWU, CE OTpassBaT B
KOHCONMUAMPaHUA OTYET 3a (PMHAHCOBOTO CbCTOsIHWME Ha [pynarta kaTo B3emMaHe, paBHO Ha HeTHaTa
MHBECTULUMS B NW3WHrOBUS [oroBop. [oxodbT OT npogaxba Ha akTMBUTE Ce BKIYBa B
KOHCONMUAMpaHUA OT4YeT 3a NevanbaTta wunu 3arybata v gpyrus BceobxBaTeH OOXOA 32 CbOTBETHUS
nepuod. MpusHaBaHeTO Ha (PMHAHCOBMS MPUXOL Ce OCHOBaBa Ha MOAesl, OTpassiBall MOCTOSIHEH
nepuoanyYeH NPOLEHT Ha Bb3BPaLLaeMOoCT BbpXy OCTaTbyHaTa HETHA MHBECTULUS.

4.15 TecToBe 3a o6e3LeHKa Ha penyTauua, HemaTepuanHu akTUBuU, MallMHU N CbOPBKEHUNA

Mpn unsuucnsaeaHe Ha pasmepa Ha obesueHkaTta [pynata gedmHupa Han-mankarta pasrpaHvyuma
rpyna aktmBu, 3a KOATO MoraT ga 6baart onpegeneHn camoCTOATENHW NapuyHu NoToum (eauvHuua,
reHepuvpallia napuyHu notouu). B pesyntaT Ha ToBa HAKOM OT aKTUBUTE nofrnexaTr Ha TecT 3a
obesueHKka Ha mHauBMayanHa 6asa, a gpyru - Ha 6asa Ha eguHMLA, reHepupalla napu4Hu NoToUM.
PenyTtauuata e oTHeceHa KbM eAVHULMWTE, reHepupalliy napuyHU MnoTouu, KOUTO BEPOSTHO Lie
M3Bnu4YaT NOMn3n OoT CbOoTBETHaTa GuaHec KOMOMHAUUSA U KOUTO NpeacTaBnsBaT Ham-HUCKOTO HMBO B
pynaTa, Ha KOETO PbKOBOACTBOTO Habnogaea penyTtaumsaTa.

EavHvunTe, reHepupally nNapuyHu MoTouu, KbM KOUTO € OTHeceHa penyTauusita, ce TecTBaT 3a
obeslieHKa MOHe BEeAHBX rOAMLIHO. BCUYKM Opyr OTAENHW akTUBM UMW eduHUUM, reHepupaLiu
napuyHyu noTouu, ce TecTBaT 3a obesleHKka, Korato cbbuUTUA MNKU npomsHa B obcToaTencreaTa
NHOVKUPAT, Ye TaxHaTa GanaHcoBa CTOMHOCT He MoXe Aa Gbae Bb3cTaHoBEHa.

3a 3aryba ot 0be3LeHKka ce npu3HaBa cymarta, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Mnu
eavHnua, reHepupalla napudHM noTouu, npesBvlaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSATO € no-
BMCOKaTa OT CrpaBefnMBaTta CTOMHOCT, HamarneHa C pa3xogute no npogaxba Ha OadeH akTuB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha
pynaTa usyncnsaea odakBaHutTe 6baeLly NapuMyHM NOTOLM 3a BCAKa eavHULa, reHepupalia napuyHm
noTouwu, U onpegens NOAXOAALMA ONCKOHTOB (DaKTOp C LieNn KankynupaHe Ha HacTosiwaTta CTOMHOCT
Ha Te3n napuyHyM notouu. [aHHWTe, U3MOon3BaHU NpW TecTBaHETO 3a obesueHka, ce Oa3upaT Ha
nocnegHus ogobpeH GrogkeT Ha pynaTta, kopurmpaH npy HeOOXOAMMOCT C Len envMMUHMpPaHe Ha
edpekta oT 6baeWm peopraHnsaLmn 1 3HauymMTenHu nogobpeHnst Ha akTmeu. [AnckoHToBUTE hakTopwu
ce onpenensT 3a Bcsika OTAenHa eavHUUa, reHepupalla napuyHn noToum, U oTpassiBaT CbOTBETHUS
UM PUCKOB Npochun, oueHeH OT PbKOBOACTBOTO Ha [pynaTa.
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3arybute oT obe3ueHKa Ha eavHuLUa, reHepupalla napuyHn noTouu, ce pasnpenenat B HamareHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusTa, oTHacsWwa ce KbM Tasu eavHuLa, 1 crief ToBa Ha
OoCTaHanuTe akTMBM OT eauHMuaTta, NponopLMoHanHo Ha 6anaHcoBata MM CTOMHOCT. C U3KMoYeHne
Ha penyTau,vaa 3a BCUYKN ,u,pyrw aKTnBU Ha prnaTa PBKOBOACTBOTO MNpeLeHaBa nocneasawlo gann
CblUeCcTByBaT MHAUKALMMK 3a TOBa, Ye 3arybata oT obe3ueHka, npusHaTa B NpeaxoaHu roauHn, Moxe
Beye Oa He cbluecTByBa MnuM ga e HamaneHa. ObGesueHka, npusHata B npeaxodeH nepuopn, ce
Bb3CTaHOBSIBA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eguHuuarta, reHepupaila napuyHuM noTouw,
HagBuLLaBa HenHaTa 6anaHcoBa CTOMHOCT.

4.16 MHBECTULUMOHHU UMOTU

prnaTa OT4YMUTa Kato MHBECTULUMNOHHU UMOTUN 3eMA U Crpadan, KOUTO Ce OAbpXaT 3a noJjiydaBaHe Ha
npmuxogn OoT Haem n/vunu 3a yBeJiM4eHne Ha Kanutana, no moaena Ha ueHata Ha I'IpI/ID,OGVIBaHe.

MHBECTULMOHHNTE MMOTU Ce oueHsiBaT NMbpBOHA4YanHoO no cebecToMHOCT, BKNOYBaLLA NoKynHaTa
LUeHa 1N BCUYKN pa3xoan, KOUTO Ca NpAKo CBbP3aHN C MHBECTULMNOHHUA MMOT, Hanpunmep XoHopapu 3a
npaBHU ycnyru, gaHbUn NO NpeXBbpIIdAHE HA UMOTa U OpYyrn pa3xogu no caenkarta.

Cnepg nbpBOHAYanHOTO UM TMpU3HABaHE WHBECTULMOHHUTE MMOTM Ce OTyuTaT Mo TsxHaTa
ce6GecToNHOCT, HaManeHa ¢ BCUYKU HaTpynaHu amopTusauum 1 3aryu ot oGesLeHka.

MocnegBawmte pasxogn, CBbP3aHW C WHBECTULMOHHM MMOTW, KOUTO Beye ca npusHaTn B
KoHconuaupaHusa ¢uHaHcoB oTyeT Ha [pynarta, ce npubaBat kbMm 6anaHcoBata CTOMHOCT Ha
UMoTuTe, Korato € BeposTHO [pynata ga nonyyn O6bAelin MKOHOMWUYECKU MOM3n, HadBuLaBalim
MbpBOHAYanHO oueHeHaTa CTOMHOCT Ha ChbLUECTBYBaLUMTE WHBECTULMOHHUM UMOTW. Bcuukn apyru
nocrneasallym pasxoau ce nNpu3HaBaT 3a pasxod B nepuoaa, B KONTO Ca Bb3HUKHANM.

pynata oTnMcBa MHBECTULIMOHHWUTE CM MMOTU Npuy NpogdaxbaTta M unu nNpu TpanHOTo UM U3BaxaaHe
oT ynotpebGa, B cnydal 4e He ce O04YakBaT HUKaKBU WKOHOMWYECKUM W3roAM OT  TSAXHOTO
ocBoboxgasaHe. MeyanbuTte nnu 3arybute, Bb3HWMKBALLM OT M3BaXAaHeToO MM OT ynoTpeba wnu
TAXHaTa npopaxba, ce Npu3HaBaT B KOHCONMUAMPaHUS OTYET 3a nedvan6arta wnu 3arybata u gpyrus
BceobOXxBaTeH [0xo4 W Cce oOnpefdensT KaTo pasfnuMka Mexay HeTHUTE MNOCTbMNfeHus oT
ocBoboxagaBaHeTo Ha akTuBa M 6banaHcoBaTa My CTOMHOCT.

AmMopTu3aumMaTa Ha MHBECTULMOHHUTE MMOTWU Ce U3YUCIIABA, KaTo ce M3MNon3sa JIMHEMHUSAT MeTon
BbPXY OLLEHEHNHA NONe3eH XMUBOT Ha crpaguTe, konTo € 100 roguHu.

Mpuxogute oT Haem 1 onepaTUBHUTE pasxoau, CBbpP3aHu C MHBECTULMOHHM UMOTU, Ce NPEeACTaBAT B
KoHCcONuaupaHust 3a nedanbata wnu 3arybata u gpyrust BceobxBaTeH A0XO04 CbOTBETHO Ha pen
. IpMXoan OT ycrnyru, cBbp3aHu ¢ UMoTK”, pef ,Pasxoaun 3a BbHLWHK yenyrn”, n ,Jpyru pasxoau”.

417 ®UHaAHCOBU UHCTPYMEHTU
4.17.1 Tlpu3HaBaHe n oTNUCBaHe

drHaHCOBUTE aKTUBU WU (bVIHaHCOBMTe nacmeu ce npu3Hasat, Korato I'pynaTa CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha (bVIHaHCOBVIﬂ MHCTPYMEHT.

®rHaHCOBWTE aKkTUBM Ce OTNWUCBAT, KOraTo [OOroBOpPHWTE MpaBa BbPXY MNapuyHUTE MNOTOUMU OT
(PMHaAHCOBMSI aKTUB M3TUYaT MM KOrato (PMHAHCOBUSIT akTUB W MO CbLUECTBO BCUYKM PUCKOBE WU
n3rogu ce NpexBbPAT.

durHaHCcOBUTE NacuBM Ce OTNUCBAT, KOrato 3aabiHKEHMETO, MOCOYEHO B porosopa, € U3nbl/iIHEeHO, €
OTMEHEHO U CPOKBbT MY € U3TEKDbII.

4.17.2 Knacucpukauma n nbpBOHa4YasriHO oueHABaHe Ha (YMHAHCOBU aKTUBU

[MbpBOHaYanHO UHaAHCOBUTE akTUMBM Ce oT4YuTaT Mo CcnpasefnmMBa CTOMHOCT, KopurMpaHa c
pa3xoaute Mo caernkarta, ¢ U3KnoveHne Ha UMHaHCOBUTE aKTMBM NO CrpaBeanuBa CTOMHOCT npes
neyanbata wnu 3arybata M TbProBCKUTE B3EMaHUsl, KOUTO He CbObpXKaT CbLLECTBEH (PUHAHCOB
KOMMNOHEHT. [MbpBOHaYanHaTa oueHka Ha (OMHaAHCOBUTE aKTMBM MO CnpaBennvMBa CTOMHOCT npes
neyanbarta wnu 3arybaTa He ce Kopurmpa c pas3xoauTte Mo caefikaTta, KOUTO Ce OTYMTaT KaTo TeKyLm
pa3xoan. lNbpBoHayanHaTa OLEHKa Ha TbProBCKUTE B3eMaHusi, KOUTO He CbAabpXKaT CbLUEeCTBEH
MHaHCOB KOMMOHEHT NpeacTaBnsBa LeHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocrneaBallo oTYMTaHe, (OUHAHCOBUTE akTUBU ce KnacudpuumpaT B egHa
OT CrNefHUTEe KaTeropuu:
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e [bMrOBM MHCTPYMEHTU MO aMOpPTU3MpaHa CTOMHOCT;

e (bMHaAHCOBW aKTMBW MO CnpaBeanBa CTOMHOCT Npe3 neyanbarta unu 3arybara;

e (UHAHCOBM aKTMBWM MO CnpaBeanuMBa CTOMHOCT Npe3 Apyr BceobxsaTteH goxond C unu 6e3
peknacugukaums B nevanbata wnu 3ary6ata B 3aBMCMMOCT Janu ca AbAroBUM MNnn
KanuTanoBu MHCTPYMEHTM.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha CbVIHaHCOBVITe aKTuBKM ce onpenensa Ha 6asaTa Ha cnegHuTe OBe ycnoBuA:

e OuW3Hec MogenbT Ha prnaTa 3a ynpasJieHne Ha CpVIHaHCOBVITe aAKTUBMH;
®  XapaKTepUCTUKnTe Ha OOroBopHUTE Napun4HmM noToun Ha d)lechosvm aAKTUB.

Bcuukm npuxoam m pasxogm, CBbp3aHu ¢ PUHAHCOBUTE akTMBM, KOMTO ca npu3Haty B nevyanbaTa u
3arybarta, ce BkMw4yBaT BbB (PUHAHCOBM pasxoau, (UHAHCOBM MNpUXOAU MMM Opyrn (OUHAHCOBU
no3vuun C M3KMNYeHne Ha obe3ueHkaTa Ha TbProBCKUTE B3EMaHWs, KOSTO ce MpeacTaBs Ha pen
OpYyrv pasxoau B KOHCONUAMpaHUs OT4eT 3a nevanbarta wnum 3arybata n apyrmus BceobxBaTeH Joxo[.

4.17.3 MocnepgBawo oueHABaHe Ha (hpMHAHCOBUTE aKTUBU

MpoueHTUTe Ha o4yakBaHMTE KpeOauTHW 3arybu ce ocHoBaBaT Ha WUCTopuyeckaTa MHdopmauus 3a
nocTbNEHNATa No B3emaHndaTa 3a nepuog ot 60 meceua npean 31 gekempu 2024 r. unn cCbOTBETHO
Ha 1 aHyapn 2024 r., KaKTO 1 Ha CbOTBETHUTE UCTOPUYECKN KPEOUTHU 3arybu, HacTbLNUNM npes To3u
nepuod. Wctopuyeckute CTOMHOCTM Ha 3arybute ce kopurmpaT, 3a Aa oTpassBaTr Tekywiata u
nporHo3Hata nHgopMaums 3a MakpOUKOHOMUYECKUTE haKToOpK, KOUTO BIMSAAT BbPXY CNOCOBGHOCTTA
Ha KNMeHTUTE da ypexaaT 3agbinkeHndra cu kbM [pynara.

PuHaAHCOBU aKTUBU NO amMmopTu3npaHa CTOMHOCT

®PuHaHCOBWTE aKTMBM Ce OLleHsIBaT N0 aMOpPTMU3MpaHa CTOMHOCT, ako akTUBMTE U3NbIHABAT CriegHuTe
KpUTepuM M He ca onpefeneHu 3a OLeHsiBaHe MO crnpaBegsiMBa CTOMHOCT npe3 nedan6ata wu
3arybara:

e [pynata ynpaBnsiBa akTMBMTE B paMkutTe Ha Ou3Hec Mopen, 4MATO Len e Ja AbpXu
hHaHCOBMTE aKTUBM N Aa CbOMpa TEXHUTE JOrOBOPHM NapuyHM NoTOLM;

e CbIMacHO [OrOBOPHWTE YCMOBUS Ha (PUHAHCOBUS aKTMB Ha KOHKPETHW OaTu Bb3HMKBAT
napMyHM nNoTouW, KOWTO Cca €AMHCTBEHO nNnawaHus Mo rNaBHMLA W NUXBa BbPXY
HenoraceHaTa cymMa Ha rnaBHuuara.

Tasun KaTteropusa BKIto4YBa HegepmBaTuUBHAU q)MHaHCOBI/I aAKTUBU KaToO 3aeMn n B3eMmaHunAa no gorosopu
3a uecud, KOUMToO He Ce KOTupaT Ha akKTuBeH nasap. Cneg NMbpBOHAYaIHOTO NpU3HaBaHeE Te cCe
oueHdaBaTt no amMopTuanpaHa CTOMHOCT C M3Mnon3BaHe Ha MeToda Ha ed)eKTVIBHaTa TnXBa.
,D,VICKOHTVIpaHe HE Ce M3BbpLluBa, Korato e(beKT'bT OT HEro € HeCblEeCTBEH. I'pyrlaTa Knacmcbwu,mpa B
Tas3n KaTteropua napute n napuyHNUTE eKBUBaneHTn, TbproBCKUTE U PYyrnte B3eMaHus.

e TBbproBcku B3emaHusA

TbproBckuTe B3EMaHUS Ca CyMU, ObIDKUMU OT KMUEHTU 3a NPOAaAeHU CTOKN UMW YCIyrv, U3BbPLUEHU
B obuyaliHus xo Ha cTonaHckaTa aeHocT. OGUKHOBEHO Te Ce ObIbKaT 3a ypexkaaHe B KpaTbK CPOK U
criefjoBaTeNiHoO  ca  KnacudpuuMpaHu  KaTo  TekylwiM. TbproBckuTe B3emMaHUsi ce npusHaBaT
NbpBOHaYanHo B pa3mep Ha 6e3ycroBHOTO Bb3HArpaXJeHWe, OCBEH aKko CbAbpXaT 3HAYUTENHU
KOMMOHEHTN Ha MHaHcupaHe. [pynata AbpXWM TbProBCKUTE B3eMaHusi C Len cbbupaHe Ha
[IOTOBOPHUTE MapW4HU MOTOUM W CrefoBaTeNiHO MM OLeHsiBa MO amopTu3MpaHa CTOWHOCT, KaTo
n3nonsea mMetoaa Ha edekTMBHaTa nuxsa. [UCKOHTMpaHe He Ce M3BbLPLLBA, KOorato ePekTbT OT HEro
€ HeCbLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara

®PuHaHCOBW aKTMBK, 3@ KOUTO HE € NPUIOoXUM BusHec Moaen ,AbpXaHu 3a cCbbupaHe Ha JoroBopHUTE
napuyHu notouun® mnm Bu3Hec mogen ,AbpxXaHu 3a cbbupaHe n npopaxba“, kakTo U PMHaAHCOBU
aKTMBW, YNUTO OOrOBOPHU MApUYHU MOTOLUM HE Ca €OUHCTBEHO NIallaHus Ha rnaBHuUa M NMXBW, ce
oTYMTaT No cnpaBeanvBa CTOMHOCT Npe3 nevanbarta wunu 3arybaTa. Benyku gepnBaTnBHN (OMHAHCOBU
WHCTPYMEHTU Ce oTuynTaT B Ta3u KaTeropms C M3KIYEHWE Ha Te3n, KOUTO ca OnpegerneHn u
e(eKTVBHM KaTO XeMKMpaLLM UHCTPYMEHTH.

I'IpomeHvlTe B cnpaBegnmMBata CTOWHOCT Ha aKkTuBUTE B Tasmn KaTeropmna ce oTpasdBaTt B neyan6arta u
3ary6aTa. CnpaBe,anBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe akTUBM B Ta3n KaTeropmuda ce onpenena 4pes
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KOTUpaHN UeHN Ha akKTUBEH MNas3ap WM 4pe3 mn3nosidBaHe Ha TEXHUKU 3a OueHsABaHe, B cnyqa17| ye
HAMa akTUBEH nasap.

4.17.4 O6e3ueHKa Ha PMHAHCOBUTE aKTUBMU

ManckeaHuaTa 3a obesueHka cbrnacHo MC®O 9, mnsnonssat noseyvye MHGpoOpMaUUdA, OpUeHTMpaHa
KbM 6bAeLleTo, 3a Aa NpM3HaAT OYaKkBaHUTE KpeauTHU 3arybmn — MmoaensT 3a ,04akBaHUTE KpeauTHU
3arybu®.

WHCTpymMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE W3MCKBaHWS, BKMOYBAT 3aeMu U Opyru
ObnroBn YMHAHCOBM aKTMBU, OLIEHSIBAHW MO aMOpPTU3upaHa CTOMHOCT, TbProBCKM B3E€MaHWsi, akTUBU
no OOroBopu, NpuUsHaT 1 oueHsaBaHn cbrinacHo MC®PO 15, KakTo 1 KpeAUTHU aHFaXXMMEHTU U HAKOU
[0roBopu 3a hmMHaHcoBa rapaHumsi (NP eMUTEHTa), KOUTO HEe Ce OTYUTaT Mo CrnpaBeannBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHETO Ha KpeAuTHU 3arybu Beye He 3aBWCM OT HacTbMBAHETO Ha CbOWUTUE C KpeauTHa
3aryba. Bmecto ToBa [pynaTa pasrnexzaa No-LMPOK CMeKTbp OT MHGOPMauus Npu oueHkaTa Ha
KPEAUTHNUA PUCK U OLIEHsIBaHETO Ha O4YaKBaHWTE KpeaWTHW 3aryou, BKIIOYMTENHO MUHANM cboutus,
TEKYLLW YCIOBUS, pasyMHU 1 NoaabpKally NPOrHo3u, KOUTO BIUSIAT BbPXy O4YakBaHaTa cbbvpaemocT
Ha 6baeLLnTe NapmMyHK NOTOLM HA UHCTPYMEHTA.

Mpun npunaraHeTo Ha Tasu Noaxof, Haco4eH KbM ObAeLeTo, ce NpaBu pasrpaHUYeHne Mexay:

o CbI/IHaHCOBI/I WHCTPYMEHTU, 4YMeTo KpeaAUTHOTO KayeCTBO He Cce € BJIOWWNo 3HaYuTesnHo
CMpsSAMO MOMEHTA Ha MbPBOHAYaNHOTO NPM3HaBaHe UMM UMaT HUCHK KpeauTeH puck (dPasa 1)
"

e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KA4YECTBO CE € BMOLWMIO 3HAYMTENHO CMpSMO
MOMEHTa Ha MbpPBOHAYANHOTO NPU3HABaHE MMM Ha KOUTO KPeAMTHUSA pUCK He € HUCBK (Pasa
2)

o ,®a3za 3" obxBalia (bMHAHCOBK aKTMBM, KOUTO MMAT OBEKTUBHM AOKa3aTencTea 3a ob6e3ueHka
KbM OTYEeTHaTa AarTa. Huto eanH oT CbVIHaHCOBI/ITe aKTUBMN Ha prnaTa He nonaga B Ta3un
KaTeropus.

12-meceyvyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a NbpBaTa KaTeropusi, JOKaTo OYaKBaHWUTE
3arybu 3a uenua Cpok Ha (PUMHAHCOBUTE MHCTPYMEHTM Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OvakBaHUTe KpeauTHU 3arybu ce onpedensaT KaTto pasnukata Mexay BCUMYKU LOTOBOPHM NapuyHU
noToun, KOUTO ce AbfkaT Ha [pynata n napuyHuTe NoToLM, KOUTO TA OEWCTBUTENHO O4vakeBa ga
nonyyn (,napuvyeH Hegoctur®). TasuM pasnuka e [OUCKOHTUpaHa MO NbpBOHaYanHWs edekTuBeH
NNXBEH NPOLIEHT (UNN C KOPUTMPAHUS CrPSMO KpeanTa ePEeKTUBEH JIMXBEH MPOLIEHT).

MN3uncnsiBaHeTo Ha o4akBaHUTE KpeauTHU 3arybu ce onpefdens Ha 6asaTa Ha BEPOATHOCTHO
npeTterneHarta npubnuanTenHa oLeHKa Ha KpeauTHUTe 3arybu npes oYakBaHUsi CPOK Ha pMHaHCOBUTE
WNHCTPYMEHTW.

T'bprOBCKM U gpyrun B3emaHusa, aktTuBu no oroBop un BaeMmaHusa no JiIMaMHroeu gorosopu

prnaTa n3nonsea onpocTeH nogxond npun otTyNTaHeTo Ha TbProBCKUTE B3eMaHUA U NpusHaBa 3ary6a
oT obesueHKa KaTo O4akBaHU KpeaunTHU 3ary6v| 3a uenmda Cpok. Te npencraBnAaBaTt O4YakKBaHUAT
HeOoCTUr B AOroBOpHUTE NapunyHM notouun, Kato ce nmMma npeasmna Bb3MOXHOCTTaA 3a HEU3NbITHEHNE
BbB BCEKM MOMEHT OT CpOKa Ha (bI/IHaHCOBI/IFl MHCTPYMEHT. prnaTa n3nonsea CBOA HaATpynaH OnNuT,
MHd)OpMaLI,VIﬂ B ObJIrOCpOYEeH niaH, 3a Aa W3YUCIIM OYaKBaHUTE KpeauTHU 3ary614 ypes
pasnpenenAaHeTo Ha M3MNon3Banku mMaTpula Ha npoBU3NnNTeE.

pynaTa obesueHsBa Ha 100% BCUYKM B3EMaHUSA, KOUTO ca NpocpoyeHn Hag 180 aHu. 3HaunTenHata
YacT OT TbProBCKUTE B3eMaHWsi ce cbOupaT npeaum nagex. 3a ocrtaHanuTe uHTepBanu [pynaTta
npunara 87,55%, Tbi kaTo B nHTepBana ot 1 oo 180 gHu HAMa cbOMpaemocT Ha B3eMaHusTa.

3HauuTenHo yBenn4vyeHue Ha KpegnTHusa puUck

OvakBaHuTe KpeauTHW 3arybu ce u3MepBaT KaTo KOPEKTUB, paBeH Ha 12-mecevyHu o4vakBaHu
KpeauTHM 3arybu 3a akTMBU BbB (hasa 1, Unv O4akBaHW KpeauTHU 3arybum 3a Lenus Cpok Ha akTuea oT
dasza 2 nnm dasa 3. AKTUBBLT NpemMuHaBa kbM hasa 2, KoraTo KpeauTHUAT My PUCK Ce € YBEeNUYuI
3Ha4YMTENHO OT NbpBOHA4YanHOTO npu3HaBaHe. MCPO 9 He pgedumHMpa KakBO MNpeacTaBnsiBa
3HaAYUTENHO YBENUYEHME Ha KpeanTHUs puck. [pu oueHkaTa ganu KpeauTHUAT PUCK Ha Ja[ieH aKkTuB
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ce e yBenuuun 3HauyutenHo, MpynaTta B3emMa npensua KadecTBeHaTa U KONMMYecTBeHaTa pasyMHa U
nogxpensiia 6baeLla nHgopmaums.

4.17.5 Knacudpukaumsa n oyeHsaBaHe Ha (hpMHaHCOBUTE NAcUBMU

®uHaHcoBWTE Nnacuem Ha "pynaTa BKNOYBAT NOSyYEHW 3aEMU, 3a4bIIKEHMS MO NIN3MHIOBU JOTOBOPU,
THProBCKM U ApYrn (PUHAHCOBW 3a0bIHKEHUS.

duHaHcoBUTE NacuBM ce oueHABaT MbpBOHA4YariHO nNo cnpaseannea CTOMHOCT N, Kbaeto e
NPUMOXNUMO, Ce KOpUrmpaT Mo OTHOLUEHME Ha pa3xopuTe MO caenkaTa, OCBeH ako [pynata He e
onpegenuna gageH oMHaHCOB MacuB KaTo OLEHsIBAH MO cripaBennvMBa CTOMHOCT npes3 nedyanbaTa u
3arybara.

duHaHCcOBMTE NacvBM Ce OLeHsIBaT NocneABallo No amopTusMpaHa CTOMHOCT, U3nos3Barkm metoaa
Ha edeKTMBHATa NMXBa, C U3KIOYEHNE HA AEePVBATUBU U (PMHAHCOBM NacuBW, KOUTO ca onpeaeneHu
3a OLeHsiBaHe MO crpaBegnMBa CTOMHOCT npe3 nedvanbata wnu 3arybata (C M3KMHOYEHME Ha
OepUBaTMBHU (DUHAHCOBU WMHCTPYMEHTM, KOMTO ca OnpeaenieHn un edeKkTUBHU KaTo Xemkupaly,
WHCTPYMEHT).

Bcuykn pasxoam CBbp3aHU C FIMXBM U, ako € NPUMOXUMO, MPOMEHM B CripaBeasiMBata CTOMHOCT Ha
WHCTPYMEHTa, KOWUTO ce oTyuTaT B neyanbata wnu 3arybarta, ce BKM4YBaT BbB (DUHAHCOBUTE
pa3xo4mn unun oMHaAHCOBUTE NPUXOAMN.

4.18 [OaHbum BbpXy pgoxoaa

PasxoguTe 3a gaHbuw, NpusHaTh B nevanbata wnu 3arybarta, BKMYBAT cymMaTa Ha OTCPOYeHUTEe U
TeKyLM OaHbLM, KOMTO HE ca Npu3HaTh B Opyrusi BceobxBaTeH OOXOA UMW OUPEKTHO B cOOCTBEHUS
KanuTan.

TeKyu.wlTe AaHbYHU aKTUBWM U/ NacuBmn npeancrtaBnaBat Te€3n 3abJDKEHUA KbM UM B3EMaHUA OT
AOaHbYHUTE MHCTUTYLUMWU, OTHaACALLM Ce 3a TeKylun unnn npegxoaHum OTHETHU nepuoan, KOUTO He Ca
nnateHn KbM Agatata Ha KOoHconunaunpaHua (bVIHaHCOB OT4eT. TeKyLLI,VIﬂT OaHbK € ObJIKUM BbPXY
obnaraemust goxon, KOWTO ce pas3nnyaBa oOT nevan6ara unu 3ary6aTa B KOHCOJMOnpaHnA (*)I/IHaHCOB
oTyeT. N3uncnsasaHeTo Ha TEeKylWna 0aHbK € 6aavlpaH Ha AaHb4YHUTE CTaBKN U Ha JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuna KbM Kpada Ha OTY4eTHUA nepuona.

OTcpoyeHUTe JaHbuM ce M3YMChsBaT Mo NacUBHUS METOA 3a BCUYKM BPEMEHHW PasfuKu MeXay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBMTE U TAXHaTa AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce
npeaBvxaa npu NbpBOHaA4YanHOTO Npu3HaBaHe Ha penyTauus Uy Npu NbpBoHa4anHoTo Npu3HaBaHe
Ha aKTMB WNKW MacuB, OCBEH aKko CbOTBETHAaTa TpaH3akuus He e OM3Hec kOMOMHauMs unu 3acsra
AaHbyHaTa unM cyeToBogHaTa nevyanba. OTcpoyeHu OaHbUWM 33 BPEMEHHM pasnuKW, CBbp3aHu C
aKkuMM B AbLUEPHU M CbBMECTHU MpeanpuaTus He ce NpeaBwXkaaTt, ako o6paTHOTO MpPOosIBNEeHUe Ha
Te3n BPEMEHHWU pasfnuKy ce KOHTporuvpa oT pynata u e BeposiTHO TO Aa He HacTbnu B 6Gnm3ko
obaeLle.

OTcpoYeHUTe aHbYHM aKTMBU U NacuBU He ce AMCKOHTUpAT. Mpu TAXHOTO U3YMCTeHNe ce u3nonasat
[JaHbYHM CTaBKM, KOMTO ce o4yakBa Aa ObaaT NMpUIIOKUMM 3a Nepuoda Ha peanusauusita UM, npu
yCroBMe Ye Te ca B3N B CUNa WM e CUIypHO, Ye e BresHaT B CuMla KbM Kpas Ha OTYeTHUA
nepvoa.

OTCpOHeHI/ITe OaHb4YHM NacuBu ce Npu3HaBaT B NbJIEH pa3Mep.

OTcpoyeHn AaHbYHU akTUBM Ce NpPU3HaBaT, CaMo ako CblLLECTBYBa BEPOSTHOCT Te ga 6baaT ycBOoeHU
ype3 O6baewm obnaraemm goxoau. OTHOCHO MpeleHkaTa Ha PLKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBaHe Ha bbaelun obnaraemu goxoam, Ypes3 KOMTO Aa Ce YCBOAT OTCPOYEHU AaHbYHM aKTUBM,
BMKTE NnosicHeHne 4.23.2.

OTCpO‘-IEHVI OaHb4yHUN aKTMBM W NacuMBuU Ce KOMMNeHcunpart, caMOo Korato I'pynaTa nMa npaBo wu
HamMmepeHne pna KOoMMNeHcupa TekKywmnTe AdaHbYHU aKTuBu wnnm nacumeum OT CbllaTa [OaHbYHa
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHnTE AaHb4YHN aKTUBU UK NAaCuBU Ce NpuU3HaBa KaTto KOMMOHEHT OT JaHBbYHUA
npuxon nnun pasxoj B neyan6ara nnu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHu C No3nunn, Npn3HaTn
B Apyrua BCeOOXBaTEH AOOXOA4 WK OVNPEKTHO B cobcTBEHMA KanuTan, npn KOeTo CbOTBETHUAT
OTCpPOYEH AaHbK Cce Npu3HaBa B Opyrua BceobXxBaTeH goxon unu B cobcTtBeHms KkanuTarn.
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HaHb4HO obGnaraHe 1 U3McKBaHe 3a auBuaeHT Ha AACUL,

OpyxecTtBo oT 'pynaTa e ydpeaeHo cbrnacHo 3OCUNLLOC n e ocBoboaeHo oT obnaraHe ¢ 6bnrapcku
KoprnopaTvBeH JaHbK BbpXy nevanbaTa, npu ycnosue 4e pasnpegerns B nonsa Ha akumoHepute 90%
OT nevanb6ata cu 3a roguHata unn 90% oT MHaHCOBUA CUM pesynTaT, ako TOW € No-Mamnbk oT
neyanbarta 3a roguMHaTa. CbobpassaBaiiku ce ¢ nsucksaHeto Ha 3CULAC, OpyxecTBOTO HauMcnsaBea
n3nckyeMusi OMBMAEHT B Kpasi Ha Bcsika (bMHAHCOBa roguHa W npu3HaBa TO3W OMBUAEHT KaTo
3agblhKeHMe KbM JaTaTta Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE, OTTOBapsiiKM Ha M3UCKBAHETO 3a
TeKyLlo 3aabikeHne, cernacHo MCC 37.

4.19 [MMapu 1 napu4HN eKBUBareHTH

ﬂapMTe n napun4yHmnTe ekBumBalrieHTU Ce CbCTOAT OT Haln4yHM napu B 6p017|, napunyHm cpencrtea no
0aHKOBM CMETKM, KOUTO ca JiecHo o6p1>u1,aeMV| B KOHKPETHM napudHn CyMn W©n cCbAabpXxKaTt
He3Ha4dunTelleH puCcK OT NpomMsaHa B CTOWHOCTTa CH.

4.20 CobcTBeH KanuTtan
AKUMOHEPHUAT Kanutan Ha [py>KecTBOTO OTpa3siBa HOMMHaNHaTa CTOMHOCT Ha EMUTUPAHUTE akLUW.

3aKkoHOBUTE pe3epBM BKIIOYBAT pasnpefdensHUTe CyMU OT TeKyliuss UHaAHCOB pesynTaT B
CbOTBETCTBUE C U3NCKBAHUATA Ha TbProBCKUA 3aKOH, MPUMOXUMI 33 aKLIMOHEPHWN ApYKeCcTBa.

MpeMUNHKAT pe3epB BKMHOYBA NPEMUW, NOMYYEHU MPU MbPBOHAYANHOTO emMuTMpaHe Ha cobCTBeH
kanuTan (akuun). Bcuuky pasxoam no caoenku, CBbp3aHyn C eMUTUPaHE Ha akuuu, ca npucnagHatu ot
BHECEHUSI KanuTarn, HETHO OT AaHbYHM OBNeKYeHS.

HepasnpegeneHaTta nevanba BknoYvBa TekyWwns puHaHCOB pe3ynTaTt u HepasnpeaeneHuTe nevantm
1 HaTpynaHu 3arybu oT npeaxogHv nepuoa.

4.21 TleHCUOHHM U KPaTKOCPOUYHU Bb3HarpaxaeHUsa Ha CRyXxutenure

prnaTa OT4YMUTA KPaTKOCPOYHU 3adbliDKEeHUA MNo KOMMNeHCcMpyemMun OTnyCKU, Bb3HUKHANM nopagun
Hen3nomn3eaH nnateH roguvweH oTnyCck B Cliydaunte, B KOUTO Ce O4YakBa TOM da ObaaTt nonsBaH B
pamkuTe Ha 12 Meceua cneg garata Ha OTYETHUA nepuop, npes KONTO HaeTuTe nvua ca NonoXunum
Tpyaa, CBbp3aH C Te3n OTMYyCKN. KpaTKOCpO‘-IHVITe 3aabiKeHNAa KbM nepcoHana BKnw4YBaT HagHULMN,
3annaTtu n coumanHn oCUrypoBkun.

pynata He e pa3paboTBana M He Mpunara MraHOBe 3a Bb3HArpaxAeHWs Ha Cnyxutenute cneg
HanyckaHe.

KpaTkocpoyHuTe JOXOOMN Ha CRYXXUTENUTe, BKIIOYUTESTHO U nonaraeMmuTe ce OTMYCKU, Ca BKIYEHU B
TeKyLuTe nacueu Ha pepn ,[1eHCUOHHM 1 OpYrK 3a4bimKeHUs KbM nepcoHana” no HeAMCKOHTUpaHa
CTOMHOCT, KoATO [pynaTa o4yakBa ga m3nnartu.

4.22 TpoBn3un, yCrIOBHM NAaCUBU U YCITOBHU aKTUBU

MpoBu3uMTE Ce NpuU3HABaT, KOraTo MMa BEPOSITHOCT CerallHW 3aAbiDKeHUst B pe3yntaTt oT MuHano
cbbuThe aa foBedaT 4O M3XOAsALL MOTOK Ha pecypcu oT Mpynarta v cymaTa Ha 3aab/DKEHUMETO MOXe
fa 6be HafgexXaHo oueHeHa. Bb3MOXHO € Aa CblecTByBa HECUMIYPHOCT OTHOCHO CPOYHOCTTA MK
cyMara Ha usxogsaLmsi napuyeH notok. CerawHo 3aabimkeHne ce nopaxzaa OT HanMYMeTo Ha NpaBHO
WNW  KOHCTPYKTMBHO  3aablDKeHWe BCNeACTBME Ha  MuHanM  cbbutms.  [poBusuute  3a
NPecTpyKTypupaHe ce NpusHaBaT camo ako e pa3paboTeH v NpUnoXxeH noapobeH dopmarneH nnaH 3a
NPecTpykTypupaHe WM pPbKOBOACTBOTO € OBSIBANO OCHOBHWTE MOMEHTM Ha nnaHa 3a
NpecTpykTypupaHe npen 3acerHatute nuua. MNpoeuaun 3a Gbaewwm 3arybu oT AeriHOCTTa He ce
npusHaear.

CymaTa, KoATo ce NpusHaBa KaTo MPOBM3MUS, Ce U3YWUCnsBa Ha Gasa Haii-HagexaHaTa oleHka Ha
pasxoauTte, HeobxoauMK 3a ypexaaHe Ha CerallHo 3adbiHKeHUe KbM Kpasi Ha 0TYeTHUSI Neprod, KaTo
ce B3eMaT B NpedBud PUCKOBETE W HECWUIYPHOCTTa, BKIIOUMTESNIHO CBbP3aHM CbC CerawiHoTo
3agbmxkeHne. Korato cbliectByBaT peavua nogobHW 3agbiPKeHus, BeposiTHaTta HeoGXoaMMOCT OT
M3Xodsll, MOTOK 3a MoracsiBaHe Ha 3adbiPKEHWETO ce onpedens, KaTo ce OT4YeTe rpynara Ha
3abIKeHusTa KaTo usno. MpoeusnmTe ce AMCKOHTUPAT, KOraTo edekTbT OT BPEMEBUTE PasfuKu B
CTOMHOCTTA Ha NapuTe e 3HauYMTeneH.
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O6esweTeHns ot TPEeTh nmua BbB BPb3Ka C AaeHO 3aabJDKeHne, KOUTO prnaTa CbC CUTYPHOCT LWe
nony4yu, ce npmu3HaeaTt KaTto OoTAeJ1IeH aKTuB. Bb3MOXHO € TO3M akTMB fa He HafBulaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBu3annTe ce npepasrnexanart B Kpasi Ha BCEKM OTYETEH nepuoa 1 CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Han-gobpata npubnuantTenHa oueHka.

B cnyyaunTe, B KOUTO Ce CUMTa, Ye € Marnko BePOSATHO Aa Bb3HUKHE M3X0ASLL, MOTOK HA UKOHOMUYECKU
pecypcu B pe3ynTaTt Ha TekyLLO 3agbikeHune, nacuB He ce Npu3HaBa, OCBEH ako He CTasa BbMNpoc 3a
O6usHec kombuHauma. [Npu 6GusHec kOMOMHALMA YCNOBHUTE 3aAbiKEeHWst ce npusHaeaT npu
pasnpefensHeTo Ha ueHaTta Ha npuaobuBaHe KbM akTUBMTE M nacueute, Npuaodbutn B GM3HeC
KOMOMHaumaTa. YCrnoBHUTE NacuBM CrnefBa Aa ce oueHsBaT MocnedBallo no no-Bucokata CTOMHOCT
Mexay onucaHaTa Mo-rope cpaBHMMa MPOBM3MS U MbpPBOHAYanHO Mpu3HaTaTta cyma, HamaneHa c
HaTpynaHaTa amopTusaums.

BepOFITHI/I BXoadALwmn notToun Ha NKOHOMWUYECKHN MNMOJ13N, KOUTO BCE OLLEe HE OTroBapAT Ha KpUTepunTe 3a
Nnpn3HaBaHe Ha akKTuB, C€ CMATAT 3a YCJIOBHU aKTUBMW.

4.23 3Ha4uMMM NpeLeHKn Ha pPbLKOBOACTBOTO NPU NpunaraHe Ha c4eToBogHAaTa NONMUTUKA

3HaymmuTe npeueHKn Ha pbKoOBOACTBOTO MpU npunaraHeTo Ha c4eToBogHaTa NosfinTuka Ha prnaTa,
KOUTO OKa3BaT HaI7I-C'bLLI,eCTBeHO BITMAHNE BBbPXY KOHCONMAnpaHua dJI/IHaHCOB OT4eT, Cca onncaHu no-
gony. OcHoBHUTE N3TOYHULN Ha HECUTYPHOCT Npn M3non3BaHEeTO Ha I'IpI/I6J'II/I3VITeJ'IHVITe cyeToBOOHU
OLIEHKM €a onucaHum B NOACHEHUe 4.24.

4.23.1 TMpuxoau 3a 6bAeWwM Nnepruoagm

pynaTta e obBbp3aHa C ObArOCPOYHU OOrOBOPM 3a MpeacTaBsHe Ha BELUHO NpaBo Ha nonssaHe 3a
nepuog cpegHo ot 10 roguHu. Kato mpuxop 3a ObAaelim nepuogm ce npusHaBa 4vacTTa, KOATO ce
OTHacs 3a nepuogute cnepn 31 gekemepu 2024 r. 1 ce Npu3HaBa KaTo TeKyL, NpuUxo4 npes nepuoga, B
KOMTO ca npegocTtaBeHn ycnyrmte. OTYMTaHeTo Ha Npuxogute ce H6asmpa Ha ycroBmaTa Ha gorosopa
N pPBLKOBOACTBOTO CMATa, Ye npuxoauTe cnefBa [fa ce npusHaBaT CbrNacHo hakTUYecku
U3BbPLUEHUTE YyCnyru W pasnpegeneHueTo MM no roauvHu. BuxTe noscHeHue 4.24 OTHOCHO
HEeCUrypHocTTa Ha NpubnM3nMTEeNHUTE OLIEHKM, CBbP3aHu C NpMxoanTe 3a 6baewm nepuogu.

4.23.2 OTCpOYEHUN AaHBYHUN aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a Obaewm obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHU
akTmeBu ce basupa Ha nocnegHata ogobpeHa OwogKeTHa NPOrHos3a, KopurmpaHa OTHOCHO 3HAYMMU
Heobnaraemu npuxogn mn pasxogun u CI'IGLI,I/ICbI/NHI/I orpaHun4eHnsa 3a npeHacdaHe Ha Heusnons3BaHu
OaHbYHK 3arybum unu kpegutu. AKo HagexaHa nporHo3a 3a obnaraemM 4oxof npeanonara BeposiTHOTO
N3nonsBaHe Ha OTCPOYEH AaHbYeH akTMB 0COBEHO B Criydaun, Korato akTMBbLT MOXe Aa ce ynotpebu
6e3 BpeMeBO OrpaHUM4YeHMe, ToraBa OTCPOYEHUAT [daHbYeH aKTUB Ce Mpu3HaBa M3usro.
Mpu3HaBaHeTO Ha OTCPOYEHM OaHbYHM aKTUBM, KOUTO MoAnexaT Ha onpederneHy NpaBHU WK
WMKOHOMWYECKN OrpaHUYeHns1 UMM HECUTYPHOCT, ce MpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cryyain Bb3 OCHOBa Ha cneumdunyHuTe hakTi n obecTonaTencTaa.

4.23.3 CpoOK Ha NM3NHIoBUTE JOrOBOPU

Mpwn onpenensiHe Ha Cpoka 3a NMN3MHIOBUTE AOrOBOPU, PbKOBOACTBOTO B3eMa NpeaBuA BCUYKN haKTu
n obCcToATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKU CTUMYI Aa YNpaXHABaT onuus 3a yabihkaBaHe unm
He ynpaxHsiBaT onuus 3a npekpaTtasaHe. OnuuuTe 3a yabipkaBaHe (Mnu NnepuoauTe crneg onummTe 3a
npekpaTaBaHe) ca BKIIOYEHU B CpOKa Ha JIM3UHIa Camo ako € AOCTaTbyHO CUFYPHO, Ye NMU3UHTOBUST
OOrOBOp € YObIDKEH (MN He € NpeKpaTeHr).

4.24 HecurypHoCT Ha C4eTOBOAHUTE NPUGNN3UTESNTHU OLIeHKN

I'Ipw N3roTBAHETO Ha KOHcoJMaOnpaHuA cblechos OTHET pPBKOBOACTBOTO nMNpaBu pegula
npeanonoXeHua, oueHkn U 0onyCckaHnda OTHOCHO Npu3HaBaHETO U OUEeHABaHETO Ha akTuBU, NacuBswy,
npmuxogn n pas3xogu.

HencteutenHute pe3yntatm Morat Ada ce pas3fnun4aBaTt OT npeanonoXeHudaTta, OUeHKUTe U
OonyckaHundaTa Ha PbKOBOACTBOTO U B pPedKku Cliydan CbOTBETCTBAT HaNbJIHO Ha npenBapUTesiHO
oLeHeHuUTe pe3ynTaTu.
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Mpn M3roTBAHETO Ha npeAcTaBeHMs KoHconuaupaH (UHAHCOB OTYET 3HauYMMUTE MpeLeHKU Ha
PBbKOBOACTBOTO MPU NpuraraHeTo Ha CYETOBOOHUTE MONUTUKM Ha [pynaTa M OCHOBHUTE U3TOYHULU
Ha HECUI'YpHOCT Ha CYETOBOAHUTE MPUBNU3UTENHN OLEHKN HE Ce pasnuyaBaT OT Te3u, ONOBECTEHMU B
roauLIHMA KoHconuaupaH pmHaHcoB oTyeT Ha [[pynaTta kbM 31 aekemspu 2024 .

MHdopMaLmst OTHOCHO CbLUECTBEHUTE NPEANOSIOKEHMUS, OLLEHKM U OOMYCKaHUSl, KOUTO OKa3BaT HaW-
3HaUYNUTENTHO BNMSIHWE BbpXY NPM3HABaHETO U OLEHSIBAHETO Ha akTUBW, NMacuBuW, NPUXoOM U pasxoan e
npegcraBeHa no-4ony.

4.24.1 O6e3ueHKa Ha He(pMHAHCOBM aKTMBMU U penyTauus

3a 3aryba ot obe3sLeHKka ce npu3HaBa cymarta, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha AafeH akTuB unu
eQuHuLa, reHepupailia napuyHM noTouum, npeBullaBa Bb3CTaHOBUMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT chpaBefnmBaTta CTOMHOCT, HamarneHa c pa3xogute no npogaxba Ha AadeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTa usyncnsaesa odakBaHute 6baelly NapuyHM NOTOLM 3a BCAKa eavHuLa, reHepupalia napuyHm
noTouwu, 1 onpegens NOAXOAALMA ONCKOHTOB (DaKTOp C LieN KarnkynupaHe Ha HacTosiwaTta CTOMHOCT
Ha Te3an napuyHn notoun. [lpu wm3uYMcnNABaHe Ha oO4vakBaHWTE ObAEWwM napuyHM MNOTOLM
PBKOBOACTBOTO NpaBu NPeanonoXeHns OTHOCHO BbaewmnTe 6pyTHYM nevanbu. Te3n npeanonoxeHus
ca cBbp3aHM C Obaewm cvbutma m obctositencTea. [encreutenHute pesyntaTu morat ga ce
pasnuyaBaT 1 Aa Hanoxat 3HauYuMTeNnHV KopeKkuun B akTmeuTe Ha [pynarta npes cneasailaTta oTyeTHa
rogvHa.

B noeeueTo cnyyan npu onpegensHeTo Ha MpUNOXUMWUS OUCKOHTOB (paKToOp ce MpaBWu OueHKa Ha
noaxoasilumTe KOpPEKUUM BbB Bpb3Ka C Ma3apHUs PUCK U PUCKOBUTE (DAKTOPW, KOUTO ca crneunduyHm
3a OTAEeNHUTE aKTUBMU.

Mpe3 2024 r. e HanpaBeH TecT 3a obesleHka Ha penyTtauus. Ha 6asa Ha M3BbLPLUEHWS] TeCT 3a
obesueHKka, PbKOBOACTBOTO € onpedenuno, 4Ye OanaHcoBaTa CTOMHOCT Ha obekTa reHepupaly
napu4Hu nocTbnneHus Ha [pynata npeBuwaBa HeroBaTa CTOWHOCT B ynoTpeba. NMopagm koeTo ca
npusHaTu pasxoau 3a obesueHka Ha penyTaumst kbM 31 aekemepu 2024 .

4.24.2 Tlone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PwkoBoacTtBoTO npepasrnexaa none3Hna X1WBOT Ha aMopTuanpyemMmtTe akTuBuU B Kpad Ha BCEKU
OT4eTeH nepuona.

Kbm 31 pekemBpu 2024 r. pbKOBOACTBOTO Onpefens MOnes3HUs >XUBOT Ha akTMBUTE, KOWTO
npegcraBngBa OYaKkBaHUAT CPOK Ha noridaBaHe Ha aktueuTe OT [pynaTa. [IpeHOCHUTe CTOMHOCTU Ha
aKkTuBMTe ca aHanusaupaHu B MNOosACHeHue 8 u 9. [encTBUTENHUAT Mones3eH XUBOT MOXe Aa ce
pasnuyaBa OT HanpaBeHaTa OLEeHKa Mnopagn TEXHUYECKO M MoparnHo u3xabsiBaHe, NpeaMMHO Ha
codpTyepHU NPOaYKTU U KOMMIOTBbPHO obopyaBaHe.

4.24.3 W3mepBaHe Ha OMaKBaHUTE KpeaAUTHMU 3aryom

KpeonTtHute 3arybu npeActaBnsiaT pasnukaTa Mexay BCUYKM [JOTOBOPHM MNapuyHU moTouwm,
AbMKMMK Ha [pynata v BCMYKM NapuyHM notoum, kouto [pynata oyakBa ga nonydu. OvakBaHuTe
KpeauTHW 3arybu ca BepOsITHOCTHO MNpeTerfieHa oueHKka Ha kpeauTHUTe 3arybu, KouTo u3auckesat
npeueHkata Ha [pynata. OdyakBaHUTE KpeaWUTHW 3arybu ca [OWCKOHTUPaHW C MbpPBOHAYarHus
ebeKTUBEH NMXBEH NPOLUEHT (MNK C KOpUTMpaHUs CrpsSIMO kpeauTa eqeKkTUBEH NIMXBEH MPOLEHT 3a
3aKyneHn Unu NbpBOHaYanHo cb3gageHn UHAHCOBU akTMBM C KpeauTHa obesueHka).

4.24.4 OueHsiBaHe No cnpaBeanMBa CTOMHOCT

PbKoBOACTBOTO M3MOM3Ba TEXHWKW 3a OLEHsIBAaHe Ha cnpaBeanuBaTa CTOMHOCT Ha (OMHAaHCOBM
WHCTPYMEHTW (MpW NuNca Ha KOTUPaHW LieHW Ha akTuBeH nasap). [pu npunaraHe Ha TEXHUKU 3a
oueHsiBaHe PbKOBOACTBOTO M3MOM3Ba B MakcMManHa CTeneH nasapHuW AaHHW U NpeanornioXeHus,
KOMTO MasapHWUTEe y4acTHUUM Buxa Bb3NpUENnV MNpU OLEHsIBAHETO Ha AadeH WMHCTpyMeHT. KoraTo
nunceaTt MpPUOXMMM NasapHU OaHHW, PbKOBOACTBOTO M3MOM3Ba CBOSITA Hal-gobpa oueHka Ha
npeanonoxeHusTa, KOUTO Ouxa HanpaBWnM MasapHWTE ydyacTHUUM. Te3n oueHku moraT ga ce
pasnuyaeaTt oT AeNCTBUTENHUTE LeHU, kouto Buxa Gunm onpegeneHn npu cnpaBefnuBa nasapHa
cAenka mexay MHOoOpPMUpaHU 1 Kenaewm cTpaHu B kKpasi Ha OTYETHUS Nepuog,.
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4.24.5 JIn3MHroBm goroBopwu - onpeaensiHe Ha NOAXOASALLNA AUCKOHTOB NMPOLIEHT 3a OLEeHKa Ha
FIN3NHIrOBUTE 3a4bIDKEHUA

Korato 'pynata He MoXe NecHO da onpefenu NMXBEHWS MPOLEHT, BKIIOYEH B MM3UHra, M3nonssa
cBosi aucpbepeHuunaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTA Ha NWU3WMHIOBUTE
3agbimkeHus. IBR e nuxBeHuST npoueHT, konto pynaTta 6u Tpsabeano ga nnaTtu, 3a Aa B3eme 3aeMm
3a nogobeH cpok 1 ¢ nogobHa rapaHums, 3a ga nonyyu cpeacrearta, Heobxoammum 3a npuaobrnBaHeTo
Ha aKkTuB ¢ nogobHa CTOMHOCT M XapaKTEpPUCTMKU Ha akTMBa C MpaBoO Ha nons3saHe, B nogobHa
nkoHoMumyecka cpena. CneposartenHo IBR oTpassaBa ToBa, koeto pynarta ,6u Tpsbeano ga nnatu,
KOETO W3NCKBA OLIEHKA, KOraTo HsAMa HanuyHu Habniogaemu NUMXBEHW MpOoueHTU (Hanpumep 3a
ObLLEPHN OPYKECTBA, KOUTO HE CKIIOYBAT CcAENKM 3a chmHaHCUpaHe) nnm korato Te TpsibBa Aa 6vaat
KOpuUrMpaHw, 3a ga oTpas3siT CPOKbT M YCMOBWUSiTA Ha NMU3MHra (Hanpumep KoraTo NM3UHIOBUTE
JOroBopu He ca BbB (DyHKUMOHANHaTa BanyTa Ha ObLUepHOTO ApyxecTsBo). pynaTta oueHsBa IBR,
KaTo M3non3Ba HannyHu AaHHW (KaTo Na3apHMW NIMXBEHW NPOLIEHTH), KOraTo ca HasfMyHu, U Ce N3UCKBa
Ja HanpaBu onpefeneHn crneunduyHn 3a NpeanpuaTMETO OUEHKM (KaTo Hanpumep KpeauTed
PEVTUHT Ha ObLUEPHOTO APYXKECTBO).

5 basa 3a KoHconuaauus

,D,'bIJJ,epHVITe npeanpuaTna, BKNOYEeH B KOHCONngauunaTa ca.

Mme Ha obLWepHOTO CtpaHa Ha OcHoBHa genHocCT 2024 2023
npeanpusTue yuypeasiBaHe % %
BankaH Pubn Uctent MakegoHus OtpaBaHe v ynpasneHue 100% 100%
JdesenonmenT — JIOOEJ, Ha coOCTBEHM HeaBMXUMMN
Ckonve WUMOTM UITN UMOTU B3ETU
noa Haem /nn3unHr/
Mpanm Mon Pyce EOQO[ Bbnrapus YnpasneHue Ha 100% 100%
HeaBWXUMU UMOTH
W Ap Oxn Kanutan AOCUL Bbnrapus Cektoputnsaumsi Ha UMOTK 81.60%  81.60%
ManacTtupckn Pug Mapk EOOL  Bbnrapus KoMnioTbpHM ycnyru - 100%

pynaTta BkntouBa eaHo AbluepHo npegnpuatve U Ap [bku Kanutan AOCUL cbc cbliecTBeHO
HekoHTponupatlo ydyactue (HKY).

Ume Ha abLiepHOTO Osan Ha yyacTueTo m O6L, BceobxBaTeH Hatpynanu HKY
npepnpusaTue npaBarta Ha rnac Ha HKY  goxop, pasnpegeneH
Ha HKY
2024 2023 2024 2023 2024 2023
Xun. n.. Xun. n..

N Ap Oxn Kanutan
Adcnu

Mpe3 2024 r. n 2023 r. He ca usnnawlaHn AMBUOEHTU Ha HEKOHTPONMPALLOTO y4acTue.

18.60% 18.60% ©) (19) 1532 1535

5.1 MNpopax6a Ha gpyxecTBo MaHacTupcku Pug Mapk EOO[

Mpe3 2024 r. 'pynaTa e npojana usyano Asmn0BOTO cu ydacTue B pasmep 100% B CBOETO AbLUEPHO
apyxectBo ManacTtupckn Pug Mapk EOO[ 3a cyma B pasmep Ha 1 000 xun. nB. 3a pynara, kaTo no
TO3M Ha4vH e peanuavpana nedyanda B pa3mep 24 xun. nB.

Bb3HarpaxgeHueTto e nonydyeHo npe3 2024 r. banaHcoBaTta CTOMHOCT Ha HETHUTE aKTMBM Ha
apyxectBo MaHactupcku Pug Mapk EOO[, npusHaTa KbM faTata Ha npogaxbaTa, e npeacTaBeHa,
KaKTo cneaea:

28.05.2024
XWn. nB.
MHBECTULMOHHN UMOTK 2 839
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AKTUBM NO OTCPOYEHU AaHbLn

OO6LLO HeTeKyLUM aKTUBHU

Mapu 1 NapuyHM ekBUBaNeHTU

OGO TEeKyLUM aKTUBU

3aemu

3aabIkeHVsl KbM CBbp3aHu Nuua

OO6Lo TeKylm nacuem

O6Lo 6anaHcoBa CTOMHOCT Ha HETHUTE aKTUBM

31

130

2969

12

12

(1 298)
(707)

(2 005)

976
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060 NpexBbpreHo Bb3HarpaxaeHne
BanaHcoBa CTOMHOCT Ha HETHUTE akTMBM Ha AblUepHO npeanpusaTue
MaHactupckm Pua MNapk EOO/L kbm gaTaTa Ha 3aryba Ha KOHTporn

32

2024
Xun. ne.

1.000
(976)

MNeuyan6a oT npoaax6a, Npu3HaTa B KOHCONMAUPAHUA OTYET 3a Nevyanb6arta
unu sarybaTta u Apyrusa Bceob6xBaTeH Aoxon

O6Lwo Bb3HarpaxgeHve, nonyyeHo B 6pon
CyMma Ha napv 1 napuyHu eKBUBaneHT! B NpoAafeHOTO APYKECTBO
HeTHO nony4yeHun napu4Hu cpepcTBa

6 OTuyuTaHe No cerMeHTU

24

Xun. nB.
1 000
(12)

988

PbkoBOACTBOTO onpeaenst KbM HacTOSILMSA MOMEHT criefHUTe NpoaykToBM NUHMM Ha [pynarta kaTto
onepaTMBHU CETMEHTU, KAKTO € OnmncaHo B nosicHeHune 4.7: ,0TgaBaHe U ynpaBrieHne Ha HeOBWKUMU
umotn“ n ,Cekooputmsaumss Ha uMOTM®. TesnM onepaTMBHM CErMEHTU ce HabnogasaT oT

PBKOBOACTBOTO, KOETO B3eMa CTpaTerm4eCckn peLieHuns.

PtkoBoauTen, B3eMall, rnaBHWTE OnepaTUBHU pPeLIeHMs 3a rpynarta € U3MbHUTENHUAT OUPEKTOp Ha
NpeanpuUATAETo Maika, U TO creau 3a U3NbMHEHWETO Ha Te3W onepaTUBHM CErMEHTH, KakTo U B3ema
pelleHne OTHOCHO pasnpedeneHneTo Ha pecypcu 3a TAX. EekTMBHOCTTa Ha cermMeHTute ce
Habnogaea, KaTo ce Kopurupar pesyntatute oT onepaTUBHUTE PE3ynTaTh Ha CerMeHTUTe.

MHdopMaLusTa 3a oTAeNHUTE cermMeHT Moxe Aa 6bae aHanusnpaHa 3a oT4eTHUs nepuogd, no-gony:

OtpaBaHe 1 Cekroputusaums O6uwo
ynpaBrieHue Ha Ha MMOTHU
HeABWXUMU
MMOTH
2024 2024 2024
XWI. NnB. XWn. NnB. XWn. NnB.
Mpuxoam ot ycnyru, cBbp3aHu ¢ UMOTH 6 831 - 6 831
Opyrn npuxoau 456 - 456
Mpuxoaun Ha cermeHTa 7 287 - 7 287
Pa3xogu 3a maTepuanu (364) - (364)
Pa3xogu 3a BbHLUHM yCryrm (785) (38) (823)
Pasxogu 3a nepcoHana (647) (67) (714)
Pa3xoau 3a amopTusaums Ha (904) i (904)
HepMHaHCOBU aKTuBMU
Opyru pasxoau (1504) (40) (1544
I'Ietvlanﬁa/(saryﬁa) OT onepaTtuBHa 3083 (145) 2938
OEVNHOCT Ha cerMeHTa
AKTMBM Ha cermeHTa 233772 8 350 242 122
MacuBu Ha cermeHTa 124 919 24 124 943
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Mpuxoam oT ycnyru, CBbp3aHn C UMOTK
Opyru npmnxogm

Mpuxoau Ha cermeHTa

Pasxoan 3a matepuanu

Pa3sxoawn 3a BbHLUHM yCryru
Pasxoawn 3a nepcoHana

Pasxoam 3a amopTu3aums Ha
HedMHaHCOBM aKTNBU

Opyru pasxoan

Mevan6a/(3ary6a) ot onepaTtuBHa
OEeNHOCT Ha cermeHTa

AKTNBM Ha cerMeHTa
MacuBun Ha cermeHTa

OtpaBaHe 1 Cekroputusaums O6uwo
ynpaBrieHue Ha Ha UMOTH

HeaABMXUMU
MMOTH

2023 2023 2023

XWn. nB. XWn. nB. Xun. ne.

6814 - 6814

659 - 659

7 473 - 7 473

(28) - (28)

(1377) (6) (1 383)

(616) (56) (672)

(806) - (806)

(1 899) (43) (1942)

2747 (105) 2 642

237 074 8371 245 445

127 633 26 127 659

33

O6uwara cyma Ha npuxoauTte, onepatusHarta nedvanba, sarybata crnea AaHblUm, akTUBUTE U NacusmTe
Ha OTAENHUTE CErMEHTM Ca PaBHEHWN CbC CbOTBETHUTE MO3NLUM B KOHCONMAUPAHUS (PUHAHCOB OTYEeT

Ha prnaTa, KaKTO cneaea:

Mpuxoaun
060 Nnpuxoam Ha CerMmeHTu
Mpuxoan Ha NpynaTta

Meyan6a

060 onepaTtrBHa nevyanba Ha cermeHTuTe

EnumuHnpaHe Ha wmexgycermMeHTHW npuxogu/(pasxoam),

HEeTHO

lMeyanba ot onepaTtuBHa genHOCT Ha [pynaTta

durHaHcoBM pasxoam
durHaHcoBM Npuxoamn
3aryba Ha ['pynaTa npeau gaHbLm

AKTNBMU

OO6LLIo aKTUBM Ha CEerMeHTUTE
KoHconunpaums

AkTuBM Ha [pynaTa

Macueu

O6Wo nacmBM Ha CErMEHTUTE
KoHconuaauus

Macueu Ha pynaTta

7 Penytauus

2024 2023
XUn. nB. XUn. nB.
7 287 7473
7 287 7473
2972 2 608
(34) 34
2938 2 642
(5 367) (5 660)
1831 2767
(598) (251)
2024 2023
XUn. nB. XUn. nB.
272 610 273 272
(30 488) (27 827)
242 122 245 445
137 876 137 164
(12 933) (9 505)
124 943 127 659

Penytaunara Ha [pynata e peanuaupaHa npe3 2010 r. B pesynrar Ha CAMBAHETO Ha 4eTupwu
apyxectBa: busHec LleHTbp JleTuwe Codua EOQO[, CnbHuen JTbun Aktne EOOL, NmoTtn Haemu
O6cnyxsaHe EOO[L wn Benrpad Acetr MennpmxkmbHT EAILl. HoBoTo pgpyxectBo Benrpagp Acet



Benrpad Acet MeHnaxmbHT A 34
KoHconugupaH oMHaHCcoB OoT4HeT
31 pekemBpu 2024 r.

MeHngpKMbHT ALl e peructpmpaHo B TbproBckusa Pernctbp kbM AreHumsita no BnucBaHusita Ha 10
mMapT 2010 r., kakTo 1 OT NpuaobuBaHe Ha OblLUepHU NpeanpuaTus npes 2021 r. n 2022 .

PenyTauusita ce oTHacsi OCHOBHO [0 O4YaKkBaHaTa CUHEpPrusi U Apyru nonsu oT KOMOMHMpaHETO Ha
aKTUBUTE N ENHOCTTa Ha YeTUpuTe ApYXKecTsa, y4acTBallu B CIIMBAHETO.

PenyTauuna e npusHata u npu 6usHeckombuHauuuTe, oTHacAWmM ce Ao npugobmsaHeTo Ha U Ap xu
Kanutan AOCWL, n Mpaiim Mon Pyce EOO[,.

HeTHaTa CTOMHOCT Ha penyTaumsaTa MOXe Aa 6bae aHanuanpaHa KakTo cnegga:

2024 2023
XUn. nB. XUn. NnB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 40 085 40 192
ObesLeHka (107) (107)
Canpgo kbMm 31 gekemBpU 39 978 40 085

e MC®O uancksa penyTtauusita ga ce TecTsa 3a obesLieHKa NnoHe BeAHbX rogullHo. Bbpxy TecTa 3a
obesLieHKa MoraT Aa NoBnuAsT crnegHuTe dakTopu:
- 3aryba Ha Knio4oB NepcoHar, KOTO He € BPeMeHHa;
- TecTBaHETO 3a OTNMCBaHe UNun obealieHKa Ha 3HaYuTenHa rpyna akTuBK;
- 3HauyuTeneH craf B LeHaTa Ha akuuuTe Ha npeanpusaTMeTo, KOMTO MOXe Aa AoBede [0 ToBa
BanaHcoBaTa CTOMHOCT Ha HETHWUTE aKTMBM Ha MPEeAnpPUATUETO Aa HajBullaBa HerosaTa
nasapHa kanutanusaums.

3a uennte Ha roguLHNs TecT 3a obesLeHka penytauuaTa ce pasnpenenda KbM cnegHute eaunHuun,
reHepupalin napmn4Hm noToumn, KOMTo BEPOATHO e un3Bnn4aTt nons3n ot O13HeC KoMOUHaUunTe, npu
KOUTO € Bb3HUKHANa penyrtauundarTa.

2024 2023

XWN. NB. XWUn. NnB.

Benrpad Acet MeHnpxkmbHT Al 37 553 37 660
W Ap Oxn Kanutan AQCUL, 1628 1628
Mpanm Mon Pyce EOQO[ 797 797
PasnpegeneHune Ha penytauuata kbM 31 gekemspu 39978 40 085

Mpe3 2024 r. e HanpaBeH TecT 3a 06e3ueHka Ha penyTauus. Pe3yntartbT OT U3yMcrneHmaTa nokasea,
Yye HacToslLaTa CTOMHOCT Ha oYakBaHMTe ObaeLun napuyHm notoum e nog 6anaHcoBaTa CTOMHOCT Ha
penyTauusita, nopagn koeto pynaTta cumTa, Ye nMa Hanuume Ha obesleHka B pa3mep Ha 107 xun.
nB. 3a uenTa Ha TecTa 3a o6e3LeHKa, penyTauusaTa e pasnpegeneHa KbM 00eKT reHepupaLl NapuyHn
nocTbnneHus, npegcraensaBaw, [pynata kato uano. Bwb3acTaHoBMmarta CTOMHOCT Ha 00ekTa,
reHepupall, napu4Hu noToun € onpederieHa 4Ypes3 KIo4OoBM MPEeAnosioKeHUsl, KaTo U34YncrsiBaHe Ha
cTonHocTTa M B ynotpeba, ©asvpaHa Ha 5 roguwHW MNPOrHO3HU AaHHW W eKcTpanonMpaHe Ha
OYaKBaHWUTE Mapu4HM NOTOLM Ype3 U3NON3BaHe Ha HOpMa Ha pacTex oT 2%.

Mpn onpegensiHeTo Ha CTOMHOCTTa B YynoTpeba Ha o6ekTa, reHepupaly nNapuyHU MNOTOLM,
PBKOBOACTBOTO Ha rpynara Hama MHopMaLums 3a ApyrM Bb3MOXHN MPOMEHU, KOUTO Buxa JoBenu 4o
KOpeKUunn Ha KI4oBUN OLIEHKN. OLLeHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT € 4YyBCTBUTESIHA MO
OTHOLWeHne Ha n3non3BaHnda AUCKOHTOB CbaKTOp n apyrn n3non3saHu npennonioxeHua.
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8 MawwuHn, CbOPBXKEHNA U aKTUBU C NMpPaBO Ha Norn3BaHe

BbanaHcoBaTta CTOMHOCT Ha MalUMHUTE, CbOpPBXEHNATA N aKTUBUTE C NpaBO Ha NnosfisaBaHe MOXe Oa
6baoe aHanmanpaHa KakTto cnegBa.

MawuHu n TpaHcnopTHu KomnioTbpHO CTOMaHCKKU AKTnUBU C Opyru O6wo
CbhbopbXe cpeAcTBa obopyaBaHe  MHBEHTap npaBo Ha
HuA nonssaHe
XWn. NB. XWUn. nB. XWnN. NB. Xwn. nB. XWN. NB. XWIN.NB. Xwn. nB.
OT4yeTHa CTOMHOCT
gf;;‘p‘;“;o“"z i . 6 300 39 667 2073 755 526 10 360
Hosonpuaobutn
aKTUBM 5 . 7 ) ) ) 12
M3ameHeHne Ha
aKTMBW C NpaBo Ha - - - - 52 - 52
nonssaHe
nC:;:‘“fB';‘l’AMzg% Ar 6 305 39 674 2073 807 526 10424
AmopTusauus
Canpo kbm 1
SHyapy 2024 . (6 283) (36) (659) (2073) (540) (526) (10 117)
AmMopTu3aums 3a
o (12) 3) © - (96) - (116)
Canpo kbm 31
/J,eKeAMBpVI 20241 (6 294) (39) (665) (2073) (636) (526) (10 233)
BanaHcoBa
CTOMHOCT KbM 31 11 - 9 - 171 - 191
aekemBpu 2024 r.
MawwuHn n TpaHcnoptHu  KomnioTbpHO CTOnaHcKu AxkTuBM C Apyrun Oo6wo
CbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonsBaHe
XWn. NB. XwUn. nB. XWn. NB. Xwn. nB. XWN. NB. XWM.nB. Xun. nB.
OT4yeTHa CTOMHOCT
gﬁ;;‘p?ﬂ";o“"z; i 6 300 39 660 2073 635 526 10233
Hosonpuaobutu - - 7 - - - 7
aKTnBu
M3meHeHne Ha - - - - 120 - 120
aKTMBM C NpaBo Ha
nonssaHe
HC:;:‘MOB';';IMZSES i 6 300 39 667 2073 755 526 10 360
AmopTusauusa
Canpo kbm 1
aHyaph 2023 T (6 273) (35) (652) (2 073) (444) (526) (10 003)
AmopTusauns (10) (1) () - (96) - (114)
Canpo kbm 31
ﬂeKéqMBpM 2023 1. (6 283) (36) (659) (2073) (540) (526) (10 117)
BanaHcoBa
CTOMHOCT KbM 31 17 3 8 - 215 - 243

aekemBpu 2023 r.

Bcuykn pasxoon 3a aMopTu3auus ce BKMYEeHW B KOHCONMMAMpaHua oTyeT 3a nevyanbaTta wunu
3arybara u apyrus BceobxsaTteH goxoq Ha pefd ,Pasxoan 3a amopTu3aums Ha HedMHAHCOBW akTUBI .
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prnaTa HE € 3anoXxwuna MMoTn, MmallnHn N CbOPbBXEHUA KaTo obesneyeHne No CBOM 3aAbIDKEHMS.

prnaTa HAMa OOroBOpHO 3aAdblKEeHME 3a 3aKynyBaHe Ha akKTUBU.

Kbm 31 gekemBpu 2024 1. He € MMaNO CbLECTBEHW [OOrOBOPHU 3aAb/PKEHMS BbB BpPb3Ka CbC

3akynyBaHe Ha UMOTU, MaLUNHN N CbOPBKEHUA.

AkTunBuTe C npaBo Ha Nnosfi3BaHe Ca BKIOYEeHU B HETHATa ©anaHcoBa CTOMHOCT HA UMOTMW, MaLUMHU U

CbOpPBXEHUA KAKTO criegBa:

BpytHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 siHyapu 2024 T.

M3meHeHue Ha aKTMBM C NpaBo Ha Non3saHe
Canpo kbMm 31 aekemBpu 2024 .
AmMopTunsaums

Canpo kbM 1 siHyapu 2024 r.

AmopTu3aums 3a roguHara

Cango kbm 31 gekemspu 2024 .

BanaHcoBa cToMHoOCT KbM 31 aekemBpu 2024 r.

BpytHa 6anaHcoBa CTOMHOCT

Canpo kbM 1 aHyapu 2023 r.

M3amMeHeHMe Ha akTMBU C NpaBOo Ha Nons3BaHe
Canpo kbm 31 nekemBpun 2023 T.
AmopTusaums

Canpo kbM 1 aHyapu 2023 r.

AmopTunsaumsa

Canpo kbm 31 nekemBpun 2023 T.

BanaHcoBa cTtonHocT KbM 31 aekemBpu 2023 r.

9 WHBECTULMOHHU UMOTHU

Crpagm TpaHcnopTHun OO6LIO aKTUBM
cpepcTBa C NpaBo Ha

nonssaHe

XUn. nBe. XWn. nB.. XWn. ne.
729 26 755

52 - 52

781 26 807
(514) (26) (540)
(96) - (96)
(610) (26) (636)
171 - 171
Crpagm TpaHcnopTHu OO6LIO aKTUBMU
cpepcTBa C NpaBo Ha

nonssaHe

XWn. nB. Xun. ns.. XWn. nB.
609 26 635
120 - 120
729 26 755
(418) (26) (444)
(96) - (96)
(514) (26) (540)
215 - 215

VIHBECTULMOHHNTE MMOTK Ha [pynaTta BKMAYBAT MMOTM, KOUTO CE€ HamupaT B CNeaHUTE HaceneHu
mecTa: Codus, NeHepan Toweso, Tepeen, MNMpoBagusa, LWabna, Jo6pwny, Cunuctpa, banuuk, Pasnor,
Tvproeuwle, byprac, Bennko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag, Pyce, BapHa,
LymeH, MNMnosame, MoHTaHa 1 B Ckonue. Tean nmoTun ce u3nonseaT 3a OTAaBaHe nog Haem.



Benrpad Acet MeHnopxkmbHT ALl 37
KoHconngupaH douHaHCcoB OT4YeT
31 pekemBpu 2024 r.

ﬂpomeHMTe B GanaHCoOBUTE CTOMHOCTH, OTpa3eHn B OTHETa 3a (bVIHaHCOBOTO CbCTOAHME, MOraT Aa
oboar npeacrtaBeHn KakTo cnenBa:

3emu Crpagm Pa3xogu 3a O6wo
npuaobuBaHe
M nogobpeHus
XUn. NB. XUn. nBe. XWn. nB. XWn. ne.
Canpgo kbM 1 siHyapu 2024 r. 39 465 77 199 519 117 183
HoBonpnaobuTtun akTnem 4pes i 2709 53 2762
noKyrka
W3ne3nu aktnem B pesynTar Ha (2 556) (288) i (2 844)
npeycTaHOBEHU AENHOCTU
Canpgo kbM 31 gekemBpu 2024 r. 36 909 79 620 572 117 101
AmopTusaumsa
Cango kbM 1 siHyapu 2024 r. - (18 700) - (18 700)
Otnucana amopTusaumsi - 3 - 3
AmopTusaums - (788) - (788)
Canpo kbM 31 pekemBpu 2024 r. - (19 485) - (19 485)
BanaHcoBa CTOMHOCT KbM
31 nexemspn 2024 r. 36 909 60 135 572 97 616
3emu Crpagum Pasxogu 3a O6uwo
npugobuBaHe
M nogobpeHusn
XUI. NnB. XUI. NB. XUI. NnB. XUI. NnB.
Canpo kbm 01 aHyapu 2023 r. 39 465 76 323 515 116 303
HoBonpugobuTtu akTuemM Ype3 i 876 4 880
MoKyrnka
Canpo kbm 31 nekemBpu 2023 T. 39 465 77 199 519 117 183
AmopTusaums
Canpo kbm 01 siHyapu 2023 r. - (18 003) - (18 003)
MpomsHa Ha amopTmsaums B
pe3ynTaT Ha 6usHec koMOMHaLUms - (5) - (5)
AmopTusaums - (692) - (692)
Canpgo kbm 31 aekemBpu 2023 r. - (18 700) - (18 700)
BanaHcoBa CTOMHOCT KbM 39 465 58 499 519 98 483

31 nekemBpu 2023 r.

Kbm 31 gekemspu 2024 r. cnpaBeanusaTa CTOMHOCT Ha BCUYKU MHBECTULMOHHU MMOTK, onpegeneHa
OT NULIEH3MpPaH OLeHUTEeN ¢ HeobxoanmaTta npodecmnoHanHa KOMMNETEHTHOCT € B pa3mep Ha 120 010
Xxun. ne. 3non3saHnTe METOAMN Ha OLEHKa ca:

e MeToa Ha cpaBHUTENHaTa CTOMHOCT, NasapHu aHanosu;

e MeTtog Ha Bb3CcTaHOBUTENHATA (BELYHA) CTOMHOCT.
MHBECTULMOHHMTE MMOTK Ca OTAA4EHM No4 HaeM Mo AOroBOpW 3a OnepaTUBEH NIM3WHE U JOTOBOPY 3a
yypeasiBaHe Ha Bb3MEe34HO BELLHO MPaBO Ha Mons3BaHe, OnoBecTeHn no-gony. MNMpuxoaute oT Haemwn
3a 2024 r., Bb3nm3awm Ha 6 831 xun. nB.. (3a 2023 r.: 6 814 xun. nB.), ca BKIMOYEHN B KOHCONUAMPAH
oTyeT 3a nedvanbarta wnu 3arybata u apyrusi BceobxsaTteH goxon Ha pepn ,lpuxogu OT ycnyru,
CBbp3aHu ¢ MMOTW”. He ca npusHaBaHW YCNOBHU HaeMu. [1pekute onepaTtMBHM pa3xoam ca OT4HETEHU
Ha pep ,Pa3xoau 3a BbHLWHM ycnyrn”, nosicHeHne 26.

VHBECTUMLMOHHN UMOTU ¢ BanaHcoBa CTOMHOCT KbM 31.12.2024 r. B pa3mep Ha 10 538 xmn. nB. ca
OTAafeHn noj Haem Mo AOroBopu 3a yypeasBaHe Ha Bb3Me3[HO BELHO MpaBoO Ha Non3BaHe Cbe
CPOK CpefHO 3a geceT roauHu.

bbvoewmte MUHUMaNHM SIM3MHIOBU NOCTBLNNEHNS ca npeactaBeHU, KakKTo creaea.
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n'bn)KVIMVI MWHUMAITHU JIM3BUHIOBU NOCTBLNJIEHUA

o 1 Orlpo5 Hap 5 Oo6wo
roguHa roguHun roguHun
XWn. nB.. XWn. nB. XuUn. nB.. XWn. nB..
Kbm 31 gekemspu 2024 r. 4524 6 949 1124 12 597
Kbm 31 gekemspu 2023 . 4 263 5212 1040 10515

Han-3Haunmunte Jorosopu 3a otgaBaHe nog Haem Ha MHBECTULMOHHU MMOTW, Ca cnegHuTe:

[JOroBop 3a HaeM Ha agMUHUCTPaATMBHA Crpaja M KMHOCAnoH, Haxogsawm ce B rp. Codms, m.
LJleTnwen komnnekc”, 6yn. bptokcen 1. [loroBopbT € ¢ kpalHa gaTta Ha 31 aekemBpu 2018 1. 1
ce NoJHOBSsIBa BCsKa roanHa 3a owe eaHa;

OOroBop 3a Haem Ha AQMVMHUCTPATMBHO fJenoBa crpaga, Haxogsiwa ce B rp. Codwms, yn.
®pepepuk XKonuo Kiopu 20. Obektute ce oTaaeBaT Ha pPasnMYHM HaemaTenu CbC CpOK, 3a
OKOJ10 roaunHa;

JOroBOp 3a HaeM Ha TbProBCkM O0BeKT, Haxoasaw, ce B rp. banuuk. [loroBopsT € € KpariHa garta
Ha 31 pekemspu 2025 r.;

[I0roBOp 3a Haem Ha 06eKT, Haxodsl, ce B rp. BapHa, yn. TponeiiHa 12. IMoTbT npeacTaBnsiea
crpaga ¢ oducM MoA Haem, KakTo WM aBToOLUKOMa, MOMUroH, aBTOMMBKA. [oroBopute ca C
pasnuyHyY HaemaTenu, 3a pasnnyHn CPOKOBeE.

JOroBop 3a Haem Ha cknagose B c¢. Porow. [loroBopute ca c kpanHa gata Ha 31 gekemBpu
2021 r. u ce NnogHOBSABA BCSKa rognHa 3a olle egHa;

OOroBOp 3a HaeM Ha NoAMOKPMBHO MPOCTPAHCTBO Ha aAMWHUCTpATMBHa crpaga Ha Oyn.
Bbptokcen 1. [loroBopbT € 6e3cpoyeH.

OOoroBopu 3a Haem Ha 6aHKkoBu odmcy U3 uanarta crpaHa, cknoveHn npes 2020 r. ¢ KpaeH
Cpok 2025 .

Ha 22.02.2024 r. JpyxecTBOTO e nNpuMaobuno MHBECTULMOHEH MMOT — YacT OT gByeTaxHa crpaja,
Haxogsua ce B rp. Codms, 6yn. bpiokcen 1.

OpyxecTBoTO OTYMTa pasxoam 3a npugobusaHe n NOAOOPEHUS HA MHBECTULMOHHUTE MMOTU, KOUTO
kbM 31.12.2024 r. ca B pa3mep Ha 572 xun. nB. B no-ronsamara cu 4yacTt Tean pasxogu ca CBbp3aHu C
n3rpaxxgaHeTo Ha XUnuweH komnnekc B rp. BapHa, konto we 6bae ¢ obuwa 3acTpoeHa nnowy oT 62
417 KB.M.

banaHcoBaTta CTOMHOCT Ha WHBECTUUMOHHUTE MMOTM, 3aNOXeHW KaTo obesneyeHne no GaHKOBU
3aeMu e npeacrtaBeHa, KakTo crieaBa:

Crpagum
Xun. nB..
BanaHcoBa ctomHocT kbMm 31.12.2024 . 67 632
BanaHcoBa ctomHocT kbm 31.12.2023 1 64 931

MosicHeHne 17 npepocTaBsa MHOpMaUUsa OTHOCHO NpedocTaBeHn obe3neyeHrs Mo NonydeHn 3aemm
Ha [pynaTa.
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10 OTcpo4eHM faHBYHU aKTUBU U NACUBU

39

OTCpO‘-IeHVITe AdaHbUM Bb3HUKBAT B pe3ynTtat Ha BpEeMEHHU pa3rfiukm n Mmorat aa oboat npencraBeHn

KaTo cnenBa:

OTcpoueHn AaHbYHMU
nacusu/(akTmsem)

HeTeKyI.IJM aKTnBm

OTCpOLIeHVI AaHb4YHU NacuBU CBbpP3aHn
C UHBECTULUMNOHHN NMOTHU, MALLUNHN U
CbOpPbBbXEeHUA

OTCpoYEHM fAHBYHM aKTUBU CBbP3aHU
C WHBECTULIMOHHN NMOTH

AKTUBM C nNpaBo Ha nonasaHe
TekywWwm akTMBMU

®dUHAHCOBM aKTUBW, OTYUTAHN MO
crnpaBeanvea CTOMHOCT
KpaTkocpo4Hu hprHaHCOBM aKTUBU

Tbproeckx 1 gpyru B3emMaHusi
3aabmkeHns no MHaAHCOB NU3UHT
HeTekywu nacueun

[NeHCMOHHN 1 apyrn 3a4bIMKEHNS KbM
nepcoHana

[Npun3HaTth kaTo:
OTCpOYEHM JAHBYHM aKTUBU
OTCpoYeHN JaHbYHM Nacusm

HeTtHo OTCpOYeHU AaHBYHU NacuBun

OTtcpoyennTte gaHbum 2023 r., moraT Aa 6baaTt npeacTaBeHn KakTo criegsa:

OTCcpoYeHn AaHbYHU NacuBu /(aKTUBMK)

HeTtekywn aktuBu

OTCpOoYEHM JaHBYHM NAacuBY CBbP3aHn C
WHBECTULMOHHN UMOTU, MALLWHN N CbOPBXEHUS
OTCpoYEHM faHbYHM aKTUBU CBbP3aHU C
WHBECTULIMOHHN UMOTHU

AKTUBM C NpaBo Ha nonasaHe

TekywWwn akTUBMU

drHAHCOBM aKTMBW, OTYMTaHM NO CnpaBeanInBa
CTOWMHOCT

KpaTtkocpouHn hnHaHCcoBM akTnBm

TbpProeckx 1 Apyru B3eMaHusi

3aabmKkeHns no pMHaAHCOB NU3UHT

HeTekywmn nacusum

[MeHCMOHHN 1 Apyrn 3aabImKeHNss KbM NepcoHana

Tekywm nacueu
[MeHCMOHHN 1 Apyrn 3a4bIMKEHUST KbM NepcoHana

MpusHaTtu kato:

OTCpoYEHN AaHBYHM aKTUBU
OTCcpoyeHn AaHbYHM Nacmsum

HeTHO oTCpoyYeHU AaHBYHU NAacUBMU

1 aHyapu U3nesnu B MpusHatu B 31 nekemBpm
2024 pesyntaTHa nevan6arta unm 2024

npeycTaHOBEHU 3ary6aTa

AOenHoCTn

Xun. ne. Xun. ne. XWn. ne. Xun. ne.
2083 - 124 2 207
(155) 130 - (25)
21 - 3) 18
(201) - (62) (263)
(337) - (12) (349)
(493) - (24) (517)
(22) - 4 (18)
@ - - @
895 130 27 1052
(1 209) (1173)
2104 2225
895 1052

1 aHyapm MpusHaTtu B neyanbarta 31 pekemBpu
2023 unu 3arybara 2023
XUn. NB. XUn. NB. XUn. NB.
2050 33 2083

- (155) (155)

- 21 21

(115) (86) (201)
(311) (26) (337)
(452) (41) (493)

- (22) (22)

@ - @

@) 1 -
1170 (275) 895
(880) (1 209)
2050 2104
1170 895

Bcunykn oTCcpoYeHM daHbYHM NacvMBM Ca BKAKOYEHW B KOHCONMAMPaHUS OTYeT 3a (PMHAHCOBOTO

CbCTOAHMKE.
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11 KpaTkocpo4Hu (pMHaHCOBU aKTUBMU
KpaTkocpoyHuTe (pMHaAHCOBW akTMBW Npe3 NpeacTaBeHNTe OTYETHM NepMoam BKITHOYBAT:
2024 2023
MosicHeHue
XUn. NnB. XUI. NB.
[ObnroBm MHCTPYMEHTM NO amopTU3npaHa CTOMHOCT
BaemaHuns no gorosopu 3a uecum 11.1 30 379 24 306
KopekTuB 3a o4akBaHu KpeauTHu 3arybu (2 253) (2 193)
BbanaHcoBa CTOAHOCT  ABATOBA  MHCTPYMEHTM 1O 28 126 22 113
amMopTusupaHa CTOMHOCT
MpepoctaBeHn 3aemu 11.2 13 565 13 696
KopekTuB 3a o4akBaHu KpeauTHu 3aryoum (408) (381)
BanaHcoBa CTOMHOCT NpegocTaBeH 3aeMu 13 157 13 315
06qu,0 OBLIrOBU MHCTPYMEHTU MO amopTU3MpaHa 41 283 35 428
CTOMHOCT
®duHaHCOBM aKkTMBM MO ChnpaBeanMBa CTOMHOCT npes 113
neyan6arta unu 3arybarta '
BopcoBu kanMTanoBu NHCTPYMEHTH 4 265 4847
[oroBopHu choHaoBE 5445 -
HekoTnpaHun Kanutanosm UHCTPYMEHTU 1030 1030
O6wo chMHaHCOBM aKTUBM NO cnpaBegsiuBa CTOMHOCT 10 740 5877
npes3 neyan6ara unu 3arybarta
060 KpaTKOCPOYHU (PUHAHCOBU aKTUBU 52 023 41 305

11.1 BsemaHus no JoroBopu 3a Lecum

pynata e npugobuna B3emaHUss NO CKMOYEHU AOroBOpU 3a Lecus, ¢ 6pyTHa 6anaHcoBa CTOMHOCT
BKNIOYBALLA U HauncneHa nuxesa kbm 31.12.2024 r., B pa3mep Ha 30 379 xun. nB. (2023 r.: 24 306
xvn. nB.). pynaTa e cknioyuna ¢ ANbXHULUUTE CNopasyMeHUs 3a pascpoydBaHe Ha 3agbiiKeHusTa C
nuxea Bapuvpalla mexagy 5% u 7%. BaemaHuaTa no gorosopwu 3a Lecuun cnegsa Aa 6baaTt noraceHu

npes 2025 .
He ca nonyyeHn o6e3nedeHunss No JOroBopuTeE 3a LleCUMn.

11.2 NpepocTaBeHn 3aeMu

MpepoctaBeHUTe 3aeMu npe3 npeacTaBeHUTE OTYETHW nepuoau npeacTaBnsBaT OTNycHaTU
cpencTtBa, ¢ OpyTHa GanaHcoBa CTOMHOCT BKMKYBALLa U HayucreHa nuxea kbM 31.12.2024 r. B
pa3mep Ha 13 565 xun. nB. (2023 r.: 13 696 xun. nB.). 3aeMnUTe ca OTNyCHaTW NpU cpefeH NUXBeH

npoueHT 5%.

2024 2023

XWn. ne. XUn. nB..

Cango kbMm 1 siHyapu (2574) (2 433)
PeuHTterpmpaHe Ha obesueHka 65 102
3aryba ot o6e3ueHka (152) (243)
Canpgo kbMm 31 fekemMBpU (2 661) (2 574)
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11.3 ®uMHaHCOBM aKTMBM NO crnpaBenfiuBa CTOMHOCT npe3 nevyanbara u 3arybarta

BbanaHcoBaTta CTOMHOCT Ha q:)VIHaHCOBVITe aKTUBKU, ObpXaHW 3a TbpryBaHe, € npeacraBeHa, KakTto
cnenBa:

2024 2023

XWN. NnB. XUn. NnB.

BopcoBu kannTanoBu UHCTPYMEHTU 4 265 4 847
HekoTrpaHn kKanutanoBm UHCTPYMEHTU 1030 1030
[oroBopHun dhoHaoBE 5445 -
10 740 5877

Mo poroBop 3a 6aHkoB KpeauT e yupeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caenky ca npegoctaBeHu, kato obesneveHme 39 500 6p. akumm OT KanuTana Ha
WHBECTULUMOHHMA doHp (MosicHeHne 21).

KpaTkoCcpoyHuTe hMHaHCOBM aKTUBM Ca OLEHEHM MO CnpaBeanMBa CTOMHOCT, onpeaeneHa Ha 6asata
Ha GopcoBuTe KOTMPOBKM Ha Bbbnrapcka ¢oHgoBa Gopca KbM gartata Ha CaMOCTOATENHUSA PUHAHCOB
oT4yeT. PMHAHCOBUTE aKTMBU B MHBECTULMOHEH DOHA ca pernctpupaHm Ha Kunbpckata un JloHaoHcka
doHgoBn Bopcu. Pesyntatute nokaseaT, ye OGanaHcoBaTa CTOMHOCT Ha WMHBECTUUMATA He ce
pasnu4yaBa CbLUECTBEHO OT CnpaBeanMBaTa CTOMHOCT.

Mpe3 2024 r. pynaTta € HanpaBuia NHBECTULMM B AOFOBOPHN (POHO0BE HA CTOMHOCT 5 445 xun. nB. u
o4YakBa fa nonyyun fobpa Bb3BpPbLLAEMOCT.

MeyanbuTe n 3arybute ca npusHaTK B oT4eTa 3a nevyanbaTta wnu 3arybata u apyrust BceobxeaTteH
goxopn Ha pep ,PuHaHcoBu pasxogun” u pegn ,PuHaHcoBu npuxoan”. MHdopmauma 3a cnpaBeanveaTta
CTOMHOCT € OMNoBecTeHa B NosicHeHue 36.1.

12 ABaHcu 3a npuao6uBaHe Ha MHBECTULIUM

2024 2023

Xun. nB.. Xun. n..

MpenocTtaBeHn aBaHCK 3a NpuaobuBaHe Ha MHBECTULINN 15 207 25178
15 207 25178

Mpes3 2021 r. u 2022 r. ppbKOBOACTBOTO Ha [pyXecTBOTO Maika e npeanpueno nonutuka 3a passutme
Ha WHBECTMUMOHHAaTa CU OEWHOCT, KOATO npoabikaBa M npe3 2024 r. 3a uenTta ca CKOYEHU
npegBapuTeENHM OOroBOpY 3a NpuaobuBaHe Ha akumvM U ganoBe B ObrrapckM OpyXecTBa, KOUTO
TpsibBa Aa ce OoCcbLLECTBAT A0 cpefaTa Ha 2025 T.

13 ABaHcu 3a npuaobmuBaHe Ha UMOTHU

2024 2023

XWn. nB.. XWn. nBe.

MpegocTtaBeHn aBaHcK 3a NpugobuBaHe Ha UMOTU 15 864 15 332
15 864 15 332

[pynaTta e cknouuna npeaBapuTenHM JOroBopu 3a npugobusaHe Ha uMoTu. Caenknte ca nnaHupaHu
Ja ce npuknodaT o kpasa Ha 2025 .
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14 TbproBcku u gpyru B3emaHusi
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2024 2023
XWn. nB.. XWn. ne.
Tekywm
Tbproecku B3eMaHusl, bpyTHa cyma 834 763
OyakBaHu KpeauTHM 3arybu Ha TbproBCKuN B3eMaHus (720) (595)
TbproBcku B3emaHusA 114 168
B3emaHus no gorosopwu 3a uecus, bpyTHa cyma 21 907 25 156
OvakBaHu KpeauTHM 3arybu Ha B3eMaHuWs No JOroBop 3a Lecus (4 446) (4 339)
B3emaHus no goroBopwu 3a Lecuun 17 461 20 817
CbaebHu 1 npucbaeHn B3eMaHusi, bpyTHa cyma 93 93
OyakBaHu KpeauTHM 3arybu Ha cbaebHU 1 NpUCbAEHU (93) (93)
B3eMaHWs
CbaebHu 1 npucbaeHn B3eMaHus - -
PuHaHCOBU aKTUBMU 17 575 20 985
MpenoctaBeHn aBaHcu 321 320
MpegnnateHun pasxonu 14 45
[aHbyHM B3emaHnsd 66 47
[pyrn BzemaHuns 12 11
HeduHaHcoBK akTnBm 413 423
Tekywm TbProBCKM U APYru B3eMaHusA 17 988 21 408

Bcunukn B3emaHus ca KPaTKOCPO4HMN. HeTHata ©anaHcoBa CTOMHOCT Ha TbpProBCKUTE W AOpyrn
B3eMaHuaA ce npmema 3a palymMmHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha cnpasefnmeata Um CTOWMHOCT.

BaemaHnaTa no goroBopu 3a Llecusa ca CBbp3aHW CbC 3annaliaHe Ha LeHa no SOroBopu 3a uecus,

KOeTo cneaBa ga ce noracat oo 31.12.2025rr.

Bcuukn TbProBCKN U Opyru CpVIHaHCOBI/I B3eMaHun4a Ha prnaTa Ca npernegaHn OTHOCHO HaCcTbNUIn
CbOUTNA Ha HensnmbiiHEHME, a 3a BCUYKMK TbProBCKM B3eMaHUA € MpUunoXeH onpocTeH noaxon 3a

onpefensiHe Ha O4YaKBaHUTE KpeauTHU 3arybu KbM Kpasi Ha nepuoga.

M3ameHeHneTo B pa3mMmepa Ha KOpeKTuBa 3a O4YakKBaHU KpedUTHU 3ary6m Ha TbpProBCKUTE B3eMaHUA

MoXxe ga 6bae npencrtaBeHo no crnegHna HavYnH:

2024 2023

Xun. nB.. Xun. nBe.

Cango kbM 1 aHyapu (5 016) (4 566)

3ary6a oT obe3LeHka (396) (545)

Bb3cTtaHoBsIBaHe Ha 3aryba ot obesLeHka 153 84

Canpo kbMm 31 gekemBpm (5 259) (5 027)
Hali-3HauyMmMuTe TbproBCckM B3eMaHUs kbM 31 nekeMBpY ce pasnpenensT, KakTo crneasa:

2024 2023

Xun. ne. Xun. ne.

Tbproeckun B3eMaHus No JOroBopu 3a ornepaTUBEH NU3UHT 834 763

834 763
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15 MMapu v napuM4HN eKBUBaNeHTU

ﬂapMTe N NapuvyHNTE eKBUBareHTn BKIo4YBaT cnegHnTe efieMeHTun:

2024 2023
Xun. nB. XuUn. nB.

MapunyHu cpenctea B 6aHkn 1 B 6pon B:
- 6bnrapcku neea 281 225
Mapu n napu4HM ekBMBanNeHTn 281 225

pynaTa e M3BbpLUMIIA OLEHKa Ha OYaKBaHUTE KPEAUTHU 3aryGu Bbpxy NapuUyHu CPeAcTBa M napuyHu
ekBmBaneHTn. OueHeHaTa CTOMHOCT e B pa3mep nof 0.1% oT GpyTHata CTOWHOCT Ha MapuvHWUTE
cpeacTea, [fenosvpaHn BbB (UHAHCOBM WMHCTUTYLMM, TMOpaguM KOeTo € onpedeneHa KaTo
HeCblLIeCTBEHA M HE € HayucreHa BbB (hMHaAHCOBUTE OTYeTU Ha [pynaTa.

16 CobcTBeH Kanutan
16.1 AKLuMOHepeH KanuTan

PernctpupaHmaT kanutan Ha OpYyXeCcTBOTO Manka e 68 979 758 nesa, pasnpegeneH B 68 979 758
6post 06MKHOBEHN BEe3HanMYHM akuMn, C HOMUHaNHa CTOMHOCT B pa3Mep Ha 1 (egwH) nB. 3a akums.
Bcuykn akumm ca ¢ npaBo Ha nornyyYaBaHe Ha AMBUAEHT W NWKBMOAUMOHEH AAN U npeacTtaBnssaT
eauH rnac ot O6woTo cbbpaHne Ha akunoHepuTte Ha [pynara.

2024 2023
XWn. NB. XUn. nB.

W3pageHn 1 HanbnHO NnaTeHn akumu;
B HayanoTo Ha roguHaTta 68 980 68 980
AKUMOHepeH KanuTan KbM Kpas Ha rogMHara: 68 980 68 980

CnncbKbT Ha OCHOBHWUTE akLMOHepW Ha 'pynaTa e npeAcTaBeH, KakTo cneasa:
31.12.2024 2024 31.12.2023 2023

Bpown akuum % Bpon akuum %
Kubyn EOO[ 17771191 25.76 20671191 29.97
YIMN® Cvrnacne 4 434 456 6.43 4 434 456 6.43
YIMN® bvaele 3707 800 5.38 3 707 800 5.38
Opyrn pmusmyeckn n ropuamyeckn nuua 43 066 311 62.43 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

16.2 NMpemuitHn pesepBu

MpemniiHuTe pesepBu ca popMupaHW BLB Bpb3Ka C yBennyaBaHe Ha aKUMOHEpHWs Kanutan B
npeaxonHu nepuoan. Kem Kpas Ha oT4eTHUTE nepuoam Te ca B pasmMep Ha 37 334 xun. ns.

16.3 Opyru pe3sepBu

Opyrute pesepsu Ha pynaTta kbMm 31.12.2024 1. ca B pa3amep Ha 11 301 xun. nB. U ca popmupanu
CbIMAacHO M3NCKBaHMATA Ha TbproBckus 3akoH. (2023: 10 996 xun. n..).
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17 Nony4eHu 3aemm

ﬂonyquMTe 3aeMu BKINo4YBaT cnegHute CbVIHaHCOBVI nacueu:

Tekyuwm HeTtekywm
2024 2023 2024 2023
Xun. NB.  XWN. nNB. Xun. nB. Xun. nB.
®dUHaHCOBW NacuBK, OLIEHSABAHW MO
amopTu3anpaHa CTOMHOCT:
Ob6nuraumMoHeH 3aem 10 376 10 601 29119 28 941
BaHkoBuM 3aemun 52 922 53 889 24 847 25095
O6wo 6anaHcoBa CTOMHOCT 63 298 64 490 53 966 54 036

17.1 O6nuraumMoHeH 3aem

Ha 21 wnu 2020 r. OpyxectBoto Marvika e usgano 20 000 6posi emucuss OT cefemM rOAuLLHU
OBMKHOBEHW, JIMXBOHOCHW, NMOMMEHHW, B6e3HannyHn obnurauum ¢ HomuHan 1 000 eBpo Bcska egHa.
OBwmaT pasmep Ha emucusta e 20 000 xun. eBpo (39 116 xun. nB.). [OANWHMAT NUXBEH NPOLEHT €
B pasmep Ha 4.5% c nepuoq Ha NUXBEHO NnawaHe Ha 6 Mmeceua, C Nagex Ha JIMXBEHUTE BHOCKU
CbOTBETHO Ha 21-TO 4ncrno Ha M. gHyapu 2021 go m. tonu 2027 r. MisnnawaHeTo Ha rmaBHuuaTa e
ObIDKMMO Ha BHOCKM OT 2 500 xun. eBpo (4 890 xun. nB.) npe3 saHyapu 2024 pgo 2027 r.
OO6nurauMoHHMAT 3aem e obe3neyeH CbC 3acTpaxoBka (DUHAHCOB PUCK, BanuaHa 3a Cpoka Ha
emMucusaTa.

Ha 19.09.2024 r. I'pynaTta e usgana 5 000 6p. oOuKHOBEHK, Be3HanMyHW, NOUMEHHWU, cBOOGOAHO
npexsbprseMu, NMMXBOHOCHN, obesneyeHn obnurauumn ¢ HommHan 1 000 eBpo Bcska edHa. O6wmAT
pasmep Ha emucusita e 5 000 xun. eBpo (9 779 xun. nB.). FOAULLIHUAT NMXBEH NPOLEHT e nnasaLy,
rogvileH fnyMxBeH MPOLUEHT paBeH Ha cymarta oT 6-meceyHus EURIBOR + Hagbaska ot 1.00% (100
6a3ncHM ToYkM), HO obLwo He no-manko oT 2.25% wn He noseye OT 5.00% roguWHO, NP NUXBEHa
koHBeHuus PeaneH 6powvi gHu B nepuopa kbM PeaneHn 6pow gvu B roguHata (Actual/365L, ISMA —
Year). Tpu paboTHM OHW Npeau nagexa Ha BCAKO NIMXBEHO NnailaHe ce B3ema obsBeHaTa 3a TO3u
OeH CTOMHOCT Ha 6-mecevyHus EURIBOR u kbm Hes ce gobassa Hagbaska oT 100 6a3vcHM TOYKM
(1.00%), kaTo obLiaTa CTOMHOCT Ha cbopa UM He Moxe Aa Haaeuwaga 5.00% roguwHo. B cnyyan, ye
Taka nonyvyeHarta CTOMHOCT e Mo-HWUcka oT 2.25%, ce npunara MMHUManHaTta CTOMHOCT oT 2.25%
rogvwiHa nuxea. lNonyyeHaTa no onucaHus MeTof nuxBa ce uKcupa v npunara CbOTBETHO 3a
npeacrosimnsa 6-MecedeH nepuop, cnep KoeTo OfMUCaHUSAT anropuTbM ce npunara oTHoso. MNepuog
Ha NMMXBEHOTO MnaljaHe: Ha 6 Mecela — 2 MbTU rOAULLHO.

3a nsnnawaHe Ha rnaBHMuaTa NbpBa, BTOpa 1 TpeTa rognHa — rpatuceH nepuon 6e3 norawueHus.

Ot yeTBbpPTaTa 4O OCMAaTa roguMHa — nnalaHmsaTa no rnasHuLaTa ce u3BbpLuBaT Ha 10 (geceT) paBHu
BHOCKM, BCAKO Ha cTomHOCT OT 500 000 (NeTCTOTUH Xunsgu) €Bpo, AbIMKUMU Ha AaTUTe Ha BCSKO 6-
MeCeYHO nMxBeHO nnawaHe. OBnMraunoHHUAT 3aem e obe3neyeH CbC 3acTpaxoBka (PUHAHCOB PUCK,
BanunaHa 3a cpoka Ha emucusaTa.

17.2 JoroBopu 3a 6aHKOB KpeauT

1. 'pynaTta e ckntovmna gorosop 3a 6aHkoB kpeauT oT 25.10.2019 r. 3a cyma B pa3mep Ha 14 000
XWUN. NB. C KpaeH Cpok 3a noracseaHe 25.10.2031 r. [JoroBopbT € C MPOMEHSIMB NIXBEH MPOLEHT
nsymncneH kato coop ot PJIMKKK ot 0.79%, nntoc Hagbaeka oT 2.01 nyHKTa, HO He No-Marko oT 2.8%.
3aembT e 06e3neyeH cbc 3anor Bbpxy geBeT 6pos YIU, Haxopgawm ce B rp. Codumsa, mecTHoCT
JleTuieH KOMMIEKC, KAaKTO U C JOrOBOPHa MnoTeka BbpXy Tpy 6posi HeABWXKMMU UMOTU - NO3EMITEHN
UMOTH, 3aeHO C MOCTPOEHUTE BbPXY TAX Crpaaun, Haxoadwm ce B rp. BapHa, yn. TponeniHa.

2. JoroBop 3a GaHKOB KpeauT 3a cyma B pa3Mep Ha 500 000 neBa, C KpaeH CPOK Ha noracsiBaHe
20.10.2026 r. [oroBopbT € C nMpomMeHnuMB nuxeBeH npoueHT BJIM nntoc goroBopHa HapbaBka 3a
KpeauTeH puck B paamep Ha 0.7 nyHkTa.

O6esneveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 Op. OOMKHOBEHM MOUMEHHW, Ge3HaNU4Hu
akumm ¢ npaeo Ha rnac ot kanutana Ha W Ap Dxu Kanutan — 3 AQCWUL, goroBopHa unoteka Bbpxy
HeOBWXMM UMOT, HaxoasL ce B rp. XapmaHnu, 6yn. benrapusa Ne 6, uenuvsa 3acTpoeH Ha 756 KB.M.
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3. [loroBop 3a 6aHKOB KpeauT 3a cyma B pa3mep Ha 17 000 xun. nB., C KpaeH CpoK Ha noracsiBaHe
28.09.2034 r. [JoroBopbT € C NPOMEHMB NINXBEH MPOLEHT, nsumncneH kato cobop ot PJIMKKK nntoc
HagbaBka 1.41 nyHKTa.

O6esneyeHunaTa no 3aemMa ca: ydpeasiBaHe B nonsa Ha GaHkaTa MNOTEKN Ha HeABWXUMU UMOTU B .
Bbanuwuk, yn. MNpumopcka, 6aHkoB odmc u Tpesop; rp. banuuk, yn. YepHo mope 17, xunuwie; rp.
Byprac, yn. KoHt AHgpoBaHTh Ne 4, camoctosTeneH obekt B crpaga; rp. Hosa 3aropa, yn. Lap
OcBoboaunten Ne 61, Xnebosasog; rp. lneseH, yn. Bacun Jlescku Ne 150, camocTtosaTeneH obekT B
crpaga; rp. Nnoegus, yn. betoBeH Ne5, crpaau; rp. Codus, x.k. JllonuH, 6aHKoB KNOH; rp. CunucTpa,
yn. Pakoscku Ne 1, nomelieHus; rp. Tepsen, yn. Cs. Cs. Kupun n Metogun 6, crpaga; rp. l'eHepan
Toweso, yn. Tpetu mapT, ctpaga; rp. Fabposo, 6yn. CtoneTtoB Ne 24, napTepHO MOMELLEHUE; Tp.
Toproeulle, yn. Bacun Jleecku Ne 5, 6aHkoB oduc, rp. WWabna, yn. Jobpyaxa 2, 4act oT crpaaa; rp.
XackoBo, 6yn. Benrapmsa Ne 124, crpaga.

4. NoroBop 3a 6aHkoB KpeauT oBbpapadT C NPOMEHNB NMXBEH NpoueHT oT 15.06.2023 r. 3a cyma B
paamep 50 000 000 nB., ¢ KpaeH cpok Ha noracsaBaHe 15.06.2028 r. KpeantbT € € nuxea, B pasmep
Ha NPOMEHNMB NINXBEH MPOLEHT, nauncneH kato cbop ot PJIMKKK nntoc HapgbaBka oT 2.01 nyHKTa, HO
He no-marko ot 3.3%.

O6e3ne4veHudaTa no 3aema ca: NozemneH MMoOT ¢ nnouy, 4545 kB.M., Haxogsw, ce B rp. Codmsi, panoH
CnatuHa, AOMUHUCTpaTUBHA crpaga, Haxogswa ce B rp. Codus, parioH CnatuHa, 6yn. Bprokcen 1,
3aeHo ¢ oMCKU U TeNeBM3NOHHO CTyano, 3aegHo ¢ YT Il ot kB. 2 M. JleTuweH Kkomnnekc.
Mosemnenn nmotn YT XXIV, XXV, XXVI, XX, XXIX, XXXI, XXXII, XXXIIl, XXXIV, HaxogaLwu ce B
rp. Codms, mecTHoCT JleTulieH kKoMNNekT; AOMUHUCTPATUBHO — AeNoBa crpaja, Haxoaswa ce B Ip.
BapHa, yn. Llap CumeoH | Ne 31; O6ekT ABTOwKONa, HaxoasL ce B rp. BapHa, yn. TponewnHa Ne 12;
lMosemneH MMOT C MOCTpOeHaTa BbpXy Hero crpaga, Haxogdw, ce B rpag BapHa, yn. Cv6opHu;
lMo3emneH MMOT € NocTpoeHaTa BbPXY HEro crpaga, Haxoaduw, ce B rpag Pasnor, yn. Xpucto botes
Ne 5; CamocTtosTeneH obekT B crpaga, Haxoaduy ce B rp. LymeHn nn. bunrapmst Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akumm ot kanutana Ha U Ap IOxun Kanuntan AOCKL 1 530 000 6p.
akuum ot kanutana Ha Aktue MNponbptuc ADCULL.

5. pynaTa e cknounna gorosop 3a 6aHkoB KpeauTt ¢ gata Ha TerneHe 08.08.2014 r., cbC CpoK Ha
noracsasaHe 01.01.2032 r., npu roguwiHa nuxea B pas3mep Ha 4,50 % roguwen JIMP.

OG6e3neyeHne no JoroBopa 3a 3aeM ca UMOTK, HaxoasLwy ce B Peny6nvka CeBepHa MakeaoHws.

6. Joroeop 3a 6aHKOB KPeaWT C NPOMEHMMB NUXBEH npoueHT oT 21.02.2024 r. 3a cyma B pa3mep Ha 2
750 000 nB. € uen: 3a MOKyrnka Ha HeaBWXMM MMOT, Haxoasuw, ce B rp. Codms, 6yn. Bprokcen 1 un
3annawaHe pasxogute nNo npuaobnBaHeTo My, C KpaeH Cpok Ha noracsisaHe 21.02.2036 r. KpeantsbT
€ C NUXBa B pasmep Ha MNPOMEHNIMB NMXBEH MNPOLEHT, maduucneH kato cbop ot PJIMKKK nntoc
HagbaBka oT 2.2 NyHKTa, HO He No-Marnko oT 3.4.

O6e3nedeHusaTa No 3aema ca: HeBWXMM UMOT, AByeTaxHa crpaga, Haxogduwa ce B rp. Codus, Gyn.
Bptokcen 1.

npeﬂ,OCTaBeHl/lTe obesneyveHus no nony4vyeHnTe 3aemMmm ca onoBecTeH n B NOACHEHne 17.
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18 PaBHeHue Ha 3agbJKeHUsITa, Npou3TUYaLm ot puHaHcoBa AEMHOCT

46

ﬂpomeHMTe B 3adblDKeHudATa Ha prnaTa, npon3tnyawin ot (bVIHaHCOBa AenHocT, moraT ga obaar

KJ'IaCVI(*)I/ILI,I/I paHKn, KakTo crneaea:

1 anyapwm 2024 r.
MapunyHu notouwu:
MnawaHusa Ha rmaBHULM
MnawaHusa Ha Nnxeu
Mony4yeHun 3aemu
Henapu4iHun npomeHu:
HauucneHu nuxeu
Opyrv npomeHm
31 pekemBpu 2024 r.

1 anyapu 2023 r.
MapuyHu noTouum:
MnawaHnsa Ha rasHULK
Mnawaxusa Ha Nuxsu
Mony4yeHun 3aemu
HenapuyiHun npomeHu:
MpeknacuduumnpaHe
HauncneHu nuxsu
Opyrn npomeHu
31 pekemBpm 2023 r.

19 3agbmkeHUA NO NMU3UHIOBU AOrOBOPU

3a,q1:n>+<eH|/|;| no JIN3NHIroBM OOroBopun — HeTeKyLla vyacTt

3aabImKeHNs Mo NU3NHIOBN [oroesopu — Tekylla 4act
3agbnxeHus No NIN3NHroBu Aorosopu

ObnrocpouyHn  KpaTtkocpouyHu  3aabikeHus Oo6uwo
3aemu 3aeMM MO JIN3UHIOBU
Aorosopu
Xun. ns. Xun. ns. XUn. nB.  XWn. nB.
54 036 64 490 218 118 744
(9 955) (2501) (111) (12 567)
(1 806) (2 608) (12) (4 426)
9779 2755 - 12534
2575 1758 65 4398
(663) (596) 6 (1 253)
53 966 63 298 166 117 430
ObnrocpoyHn  KpaTtkocpouyHu  3aabikeHus Oo6uwo
3aeMu 3aeMM MO JIN3UHIOBMU
Aorosopu
Xun. ne. Xun. nse. XUN. NB.  XWn. nB.
68 049 53 081 201 121 331
(3 144) (342) (103) (3 589)
- (4 176) (6) (4 182)
- 299 - 299
(10 869) 10 869 - -
- (565) 120 (445)
- 5324 6 5330
54 036 64 490 218 118 744
2024 2023
XWn. ne. XUn. nB.
62 114
104 104
166 218

pynata Haema odpucu, crpagun, TbproBckM 0BEKTM M TpaHCMopTHW cpeactea. C u3knoueHve Ha
KpaTKOCPOYHUTE AOrOBOPWU 3a NU3MHI U NN3MHra Ha akTMBW C HUCKA CTOMHOCT, BCEKWU NU3UHI Cce
0Tpa3siBa B KOHCONUAMpPaHWS OTYeT 3a (PMHAHCOBOTO CbCTOAHME KaTO aKTMB C MPaBO Ha MonsBaHe u
3adbIDKeHne No Nu3uHr. NpoMeHnMBUTE NMU3MHIOBM NnaljaHus, KOUTO He 3aBUCHAT OT MHAEKC WK
NPOMEHNUBU NPOLEHTH (HanpuMep, NM3MHroBM NnawaHus, 6asnpaHy Ha NPOLEHT OT NpoAaxbuTte Ha
pynaTa) ce m3kmyBaT OT MbPBOHAYANHOTO OLEHSBaHe Ha MacuBa M akTMBa Mo nuauHra. [pynara
Knacuduumpa akTuBMTEe CU C MpaBO Ha MON3BaHe MO MOCMedOBaTerNieH HayvH B CBOUTE UMOTMW,
MaLLWHN U CbOPBXKEHUS (BUXKTE NOSICHEHNE 8).

Bcekn nusnHr o6MKHOBEHO Hanara orpaHuyeHune, Ye akTUBUTE C MpaBo Ha rnonssaHe MoraT Aa Gbaar
13nonaeaHu camo oT [pynaTa, OCBEH ako MMa [0roBOPHO Npaeo Aa npeoTtAasa MNof Haem akTuea Ha
TpeTo nuvue. pynata He npodaBa WNWU 3anara HaeTute akTuBM kato obesneyeHue. CbrracHo
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gorosopute 3a JIN3UHP prnaTa TpFIGBa Oa nogaobpXa HaeTtute MMOoTh B D,06p0 CbCTOAHNE W Oa

BbpPHE MMOTUTE B MbPBOHAYaNHOTO UM CbCTOSIHWE chneq U3TudaHe Ha NMN3NHIOBUS AOrOBOp.
bvoewmte MMHUMaNHM NM3MHroBKn nnawaxdms kbm 31 gekemspu 2024 r. ca KakTo crneasa:

OBbmKnMmm MUHUManHU IM3UHIOBU

nnawaHus
[Oo 1 rognHa Mexay 1 um O6wo
5 roaMHu

Xun. nB. XuUn. NB. XWn. NB.

31 nekemBpu 2024 r.
JInauHrosn nnawianus 110 159 269
durHaHcoBM pasxoam (6) (97) (103)
HeTHa HacTofLWA CTOMHOCT 104 62 166

bbvoewmte MUHUMaNHM NM3MHroBun nnawaxms kbm 31 gekemspu 2023 r. ca KakTo crneaBa:

ﬂbﬂ)KVIMVI MWUHUManNH NMM3NHroeun

nnawaHus
Oo 1 rognHa Mexay 1 um O6wo
5 roanHum

XuUn. nB.. XWUN. NB. Xun. nB.

31 nekemBpu 2023 r.
JInauHrosn nnawaHus 213 240 453
durHaHcoBM pa3xoam (109) (126) (235)
HeTHa HacToSLA CTOMHOCT 104 114 218

JInanHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

lpynaTa e n3Gpano ga He Npu3HaBa 3agbikeHUe MO JIM3MHIOBM LOrOBOPU, ako Te Ca KpaTKOCPOYHMU
(NMM3MHIM ¢ o4akBaH CPOK OT 12 MeceLa UM Mo-Marko) UMM ako Te ca HaeM Ha aKTVMBM C Hucka
cToMHoCT. lnallaHvs HanpaBeHM MO Te3W NU3WHIOBU [OrOBOpWM CE MpU3HaBaT KaTo pasxod Mo
NUHENHUsT MeToA. B OonmbnHeHWe, HAKOWM MPOMEHNVMBU NMU3WHIOBM MnallaHus He moraT ga 6baat

NpuU3HaBaHM KaTo JIM3NHIOBU NacuBu 1 ce Npm3HaBaT KaTo pa3xo B MOMEHTa Ha Bb3HUKBAHETO UM.

Pasxogute 3a 2024 r., CBbp3aHu C nnawaHunAa, KOMTo He Ca BKITIOYEHU B OLEHKaTa Ha 3aabJDKeHUdATa

no NIM3NHIroBM O0OroBopu, ca KakTto creaea:

2024 2023
Xun. nB.. XwWn. ne.

KpaTKoCpO4YHU NMU3NHIOBM AOroOBOpPU 144 36
NMpomMeHNMBU NU3NHIOBM NNallaHusa 266 305
410 341

Pasxogute 3a nuxeum No NU3UHIOBU [oroBopu, BKIMKO4YeHU BHB qDI/IHaHCOBI/ITe pa3xogn 3a roguHara,

npuknioyBalla Ha 31 gekemspu 2024 1. ca 6 xun. n..

OOWmAT m3xopgsLly mapuyeH MOTOK 3a NWU3MHIOBM [OroBOpW 3a roguHaTta, npuknioyvsalia Ha 31

nekemBpu 2024 r. e 123 xun. nB., B T.4. 111 xun. nB. noracasaHe 1 12 xun. n.. nfaTeHn Inxsu.

JonbnHutenHa wuHgopMauua 3a BWOOBETE aKTMBM C NPaBO Ha Mon3BaHe e npeacTaBeHa B

MosicHeHue 8.
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20 Mpuxonu 3a 6bAeWM nepruoamn
Tekywm HeTtekyuiun
31.12.2024 31.12.2023 31.12.2024 31.12.2023
XWn. NnB. XWN. NnB. XWn. NB. XUn. NnB.
Mpuxoam 3a GbAelum nepuoam no
JOoroBopu 3a ydpegsiBaHe Ha 933 934 873 1 806
BELLHO NpaBo Ha nonssaHe
933 934 873 1 806

MHBECTULMOHHM MMOTK Ca OTAAAEHW Noa Haem rno cnopasymMmeHuda 3a ydpensasaHe Ha BelHO npaBo
Ha non3eaHe CbC CPOK CpeHOo 3a AeceT rognHu. anIXOp,I/ITe ce npusHaear no NMIMHeeH MeToa.

21 TbproBcku U Apyru 3agbiiKeHus

T'prOBCKI/ITe 3a4blKeHNd, oTpa3eHn B oT4eTa 3a CbVIHaHCOBOTO CbCTOdAHME, BKIOYBaT:

HeTtekyLun
TbproBcku 3agbimkeHus
HeTekywwn domHaHCOBM nacusm

Tekywim

Tbproeckn 3agbrmKeHUs
Peno coenkun

HeycTtonku

Opyru 3agbmkeHns

Tekywm domHaHCOBM nacusm

JdaHbYHK 3aa0bImKEHNS

Opyrv 3agbrkeHns

HedwnHaHcoBKu nacmeun

OO6LLO TeKyLM TbProBCKN N APYIN 3a4bIDKEHNS

2024 2023
XWn. nB.. XWn. nB..
914 1214

914 1214
2024 2023
Xwun. ne. Xun. ne.
767 1253
690 621

- 200

64 61
1521 2135
700 564
297 109
997 673
2518 2 808

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbProBCKW U APYr1 3aAbIHKEHUsI Ce NpueMa 3a pasymHa

np|/|6n|/|3|/|TenHa OuUeHKa Ha cnpasegnueaTta UM CTOMHOCT.

HeTekywute TbproBcku 3agbimkeHnst B paamep 914 xun. ne. (2023 r.: 1 214 xun. nB.), ca Bb3HUKHaMM
BbB Bpb3ka C pa3CpoveHO 3afblikeHune 3a npuaobumeaHe Ha umoT npe3 2021 r. 3agbrxkeHuneTo

nagexuvpa npes 2028 r.

TbproBckute 3agbibkeHUa B pa3Mmep Ha 767 xun. nB. (2023 r.: 1 253 xun. nB.) npeacrasnssat
TbProBCKM B3aMMOOTHOLLEHUSI Bb3HUKHaNM B pesynTtaTt Ha OCHOBHaTa AelHocT Ha [pynaTta. [pynaTa
nMa OBe akTUBHUW PENO CAENKN, OTPa3eHU B TEKYLLM TbProBCKU 3a4biKeHus, KoeTo KbMm 31.12.2024 .

e B pasmep Ha 690 xun. n.. (31.12.2023 r. : 621 xun. nB.)

[aHbyHM 3agbrkeHnss B pasmep Ha 700 xun. nB. (564 xun. nB.) ca CBbp3aHW C HEU3MNaTeHu

3a0bI/MKEHUs 3@ JaHbK crpagun U Takca 6uToBM oTnagbuM.
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22 Bwb3HarpaxpeHusi Ha nepcoHana
22.1 Pa3xoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxaeHma Ha nepcoHasna BKIo4BaT:

2024 2023

XWn. nB. Xun. ne.

Pasxogu 3a 3annatu (613) (584)
Pasxoam 3a coumanHn ocurypoBkm (101) (88)
Pa3xoau 3a nepcoHana (714) (672)

22.2 TIleHCUOHHU 1 APYrY 3aAbIMKEeHUA KbM NepcoHana n ocurypuTenHn MHCTUTYLUK

[MeHCMOHHUTE 1 Opyrn 3aabJDkKeHnA KbM nepcoHana, npu3Hatn B KOHCONMMAMpPaHUA OTYEeT 3a
d)VIHaHCOBOTO CbCTOAHNE, CE€ CBbCTOAT OT CrneaHnTe Cymu:

2024 2023
XWn. NnB. XWn. NnB.
HeTekywm:

O6esweTeHns no Kogekca Ha Tpyaa 10 10
HeTekyLn NeHCUOHHN 3aabImKEHNS KbM NepcoHana 10 10
Tekywm:

3agbmkeHns No HemnsnonaeaHy OTNYCKM Ha NepcoHana 15 16

3agbimKkeHus 3a coumanHn OCUrypoBku 25 22
TeKyLM NEHCUOHHN N ApYrK 3a4bIMKEHNs KbM NepcoHana 40 38

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyda npuy npekpatsiBaHe Ha TpygoBOTO MPaBOOTHOLLEHME,
cnepn kaTo CrnyxkutensaTt e npugobun npaBo Ha NEHCUs 3a OCUTypUTErNeH CTax M Bb3pacT, [pynata e
3agblibkeHa ga My mannatv obeslieTeHMe B pasMep A0 WecT 6pyTHM paboTHu 3annatu. pynaTa e
HauMcnuna npaBHO 3adbl/DKEHWE 3a M3NnawiaHe Ha Oo0e3lWeTeHMs Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBME C M3nckBaHusATa Ha MCC 19 ,[Joxoan Ha HaeTu nuua’ Ha Gasa Ha
NPOrHo3upaHn nnailaHust 3a criedBaliuTe neT roavHN, OUCKOHTUPaHM KbM HacTOSALWMS MOMEHT C
ObIroCpoYeH NMXBEH NPOLIEHT HA BE3PNCKOBM LIEHHWN KHMXA.

31.12.2024 JInxeBeH 1rogunHa 2-5roguHu oo6wo
NPOLEHT
XuUn. nB.. XuUn. NB. XWn. nB.
CKOHTO
Obmxkmmmn obesweTteHns 4.41% - 10 10
CkoHTO - - -
OMCKOHTMpPaHM Napu4yHN NOTOLM - 10 10
31.12.2023 JluxseH 1 roguHa 2-5roguHu o6wo
NPOLIEHT
XWn. nB. XUn. NB. Xun. NB.
CKOHTO
Obmxkummn obeslietTeHns 0.73% 1 9 10
CkoHTO - - -

[JNCKOHTMpPaHN NapuyHM NoTouMU 1 9 10
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npOMeHVITe B npoBusannTe 3a obesLeTeHus npn nNeHCnMoHmnpaHe CbriiacHoO Kogekca Ha TpyAa npes

rognHaTa ca npeactaBeHu, KakTo crneasa:

2024 2023
Xun. nB. XUn. nB.
[MpoBM3nn 3a NeEHCMOHMpPAHE B HA4YanoToO Ha roguHaTa 10 10
(HamaneHue)/yBennyeHue Ha NpoBuU3ns - -
[MpoBn3nn 3a NneHCMOHMpPaHEe B Kpasi Ha rognHaTta 10 10
23 Mpuxoam ot ycnyru, CBbp3aHu ¢ UMOTHU
Mpuxogute ot ycnyru Ha "pynata morat aa 6baaTt aHanua3upaHu, KakTto cnejga:
2024 2023
Xun. nB. XUn. nB.
lMpuxogu oT oTAaBaHe Ha UMOTU NOA Haem 5897 5880
Mpuxoam oT ydpeneHo BELHO NpaBo 3a Nosi3BaHe Ha MMOTH 934 934
6 831 6814

prrlaTa nokasea CTabunHoOCT Ha nasapa un He ce 3abenssBa TEeKy4eCTBO Ha HaemaTteJiMn Ha O(*)MC

MOLLM.

MokayBaHeTO Ha WUHNaunATa MOXe ga goBede A0 HeoDXxoaMMOCTTa OT yBenuMyaBaHe Ha HaeMHaTa

ueHa, Ho MpynarTa e ce noctapae Aa 3anasu Teau HuBa, 3a 4a He rybu KnmeHTu.

24 Opyrv npuxoau

2024 2023

XWn. NnB. XWn. NnB.

HeycToiika 400 636
OTnncaHun 3aabIPKEHNs C 3TEKbN AaBHOCTEH CPOK 2 2
Opyru 54 21
456 659

['pynaTta e peanuaupana npuMxogn oT HAYMCNEHN HEYCTOWKN MO NpegocTaBeHn B3eMaHUs, KOUTO KbM
31 pekemBpu ca B npocpoyune. Npuxoaute ca B pasmep Ha 400 xun. nB. (2023 r.: 636 xun. n..).

25 Pa3xoau 3a matepuanu

2024 2023
XWn. nB.. XWn. nB..
Enektpuyecka eHeprus (250) (300)
Tonnodukaums (85) (99)
Pasxoau 3a ropneo (12) (24)
Pasxoau 3a koHCcymaTuBu (12) (8)
Apyru (6) (6)
(364) (427)

26 Pa3xoau 3a BbHLHU yCnyru
2024 2023
XWn. nB. Xun. nB..
Pa3xoau 3a HaeMm 1 KOHCyMaTUBU (225) (272)
Takcu (113) (153)
Pa3xogu 3a ogut (40) (35)
KoHcynTaHTCKu ycnyru - (49)
Opyrm (445) (475)
(823) (984)
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Bb3HarpaxxgeHneTo 3a He3aBUCUMM prHaHCOB oauT 3a 2024 r. e B pa3mep Ha 40 xun. ne. (2023 r.: 35
xvn. nB.). lpe3 roguHata He ca MNpPefoCTaBAHW [OaHbYHU KOHCYNTauuMuM WM Apyru  ycnyru,
HecBbp3aHu ¢ oguTa. HacToAwoTo onoBecTABaHe € B U3MbfHEHUE Ha U3UCKBaHUATa Ha un. 30 oT

3akoHa 3a c4eTOBO/CTBOTO.

27 O6e3ueHKa Ha PMHAHCOBM aKTUBU U ApYrv pa3xogm

2024 2023

XWn. nB.. XWn. ne.

Mpu3HaT KpeanUTHU 3arybu, HETHO OT peuHTerpmMpaHa obesueHka (365) (670)
Takca 6utoBM oTNagbLUM (561) (653)
[aHbk HeABUXUMM UMOTH (277) (211)
O6esueHka Ha penyTaums (207) (207)
Opyru (234) (301)
(1 544) (1942)

28 ®PuHaHCOBM nNpuxoau U pasxoam

durHaHcoBUTE npuxogn 3a npeacraBeHnTe OT4ETHU nepuogm morat aa 6boat aHanm3npaHu, Kakto

cnepBa:
2024 2023
XWn. nB.. XWn. nBe.
Mpuxoam oT Nuxen — hMHAHCOBM NACKBU MO amMOPTM3UpPaHa 328 325
CTOMHOCT NO 3aemMu
Mpuxoan oT Nuxen — oMHAHCOBW NACKMBK NO aMOpTU3NPaHa 1342 1371
CTOMHOCT NO uecuu
Mpuxoam ot onepaunn ¢ PUHAHCOBM akTUBU, OTYUTaHU MO 109 736
cnpaBeniMBa CTOMHOCT B nevanbaTa nnum 3arybara, HeTHO
Opyrn 52 -
duHaHCcOBU Npuxoaun 1831 2432

durHaHcoBUTE pas3xooun 3a npencrtaBeHUTe OTYHETHU nepuoam morat aa obaar aHann3npaHn, KakTto

cnepga:
2024 2023
XWn. NB. XWn. nBe.
Pasxogu 3a nuxsun no oMHaAHCOBW MacuemM No amopTmnsMpaHa (2 575) (2 420)
CTOWHOCT — 6aHKOBM 3aemu
Pasxogu 3a nuxsun no oMHaAHCOBW MacuemM No amopTmnsMpaHa (1758) (2 013)
CTOMHOCT — NUXBW No obnurauuns
Pasxoam 3a nuxeu no chnHaHCOBM NacvBM NO aMopTU3MpaHa (48) (28)
CTOMHOCT — Apyru
Pa3xogu 3a nuxsun No NM3MHIOBMN 4OrOBOPU (6) (6)
3arybu oT oueHKa no cnpaBeanuBa Ha PMHAHCOBM aKTUBY,
OoTYMTaHM No crnpaBefiMBa CTOMHOCT B nedanbaTa wnu 3arybara, (715) (638)
HETHO
3ary6a o1 npogaxba Ha B3emaHe Nno JoroBop 3a Liecus (8) (20)
Opyrn drHaHcoBM pasxoam (257) (200)
®PuHaHCOBM pa3xoau (5 367) (5 325)
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29 Pa3xoawu 3a AaHbUU BbpPXY Aoxoaa

52

OvakBaHuTe pa3xoaun 3a gaHbuu, 6asvpaHu Ha NpunoXxumara JaHbyHa cTaBka B pasmep Ha 10 %
(2023 r.: 10%), n geNCTBUTENHO NPU3HATUTE AaHbYHM pa3xoau B nedanbara wunu 3arybarta morart ga

ObOaT paBHEHU, KaKTo crneaBa:

KoHconuampaHa 3aryba npean gaHbyHO obnaraHe
[aHb4yHa cTaBka
OuakBaH pasxof 3a AaHbK

[aHbyeH edeKT OT KOpEKLUUN 3a NpMXoaun, ocBo6oAEHM OT AaHBYHO
obnaraHe

HaHbueH edhekT OT KOpEeKLMN 3a pa3xoam, HenpusHaTh 3a AaHbYHU
uenm
TekyLy pa3xoa 3a gaHbk

OTcpoyeHu AaHb4YHMU (pa3xoam)/npuxoam:
Bb3HukBaHe 1 0OpaTHO NPOSIBNEHME Ha BPEMEHHN Pa3SNKM
(Pasxogu)/npuxogm oT gaHbLM BbpXY Aoxoaa

2024 2023
XuUn. nB. Xun. nB.
(598) (251)
10% 10%

215 293
(221) (381)

(6) (88)

27) 275

(33) 187

MosicHeHne 10 npenoctaBs MHpopMauus 3a OTCPOYEHMTE AaHBYHWN aKTUBU U MacuBM.

30 3ary6a Ha akuusa

OCHOBHUMAT AOXOA Ha akuus € N3YMCIIEH, KaTo 3a YMCNMTEN € 13non3BaHa HeTHaTa nevanba/(3aryba),

noanexatia Ha pasnpeneneHne mexay akumoHepute Ha I'pyrlaTa.

Cpe,u,HonpeTerneHMﬂT 6p0|7| akumn, manon3BaH 3a U3YUCNABAHETO Ha OCHOBHMA O0XO4 Ha aKuuA,
KaKkTo U HeTHaTa nevanba, nognexalja Ha pasnpeneneHne Mexany nputexarternunTte Ha akuum e

npencrtaBeH, KakTo cnenBa:

2024
3aryba, nognexatla Ha pasnpegeneHue 3a pynata (B (604 000)
CpegHonipeTerneH 6pow akumm 68 979 758

2023

(45 000)
68 979 758

OcHoBHa 3ary6a Ha akuus (B NB. 3a aKLusl)

31 Cpaenku cbC CBbp3aHu nuua

CB'bp3aHI/ITe mua Ha prnaTa BKMtoYBaT cobcTBEHMUMUTE, ObLEepHO npeanpuaTtue, gpyxecrtsarta B

pynata Ha Knoyn EOO[ v knto4yoB ynpaBreHCcku nepcoxHarnn.

31.1 Cpaenkun cbc cob6CcTBEHULUTE

Caernku cbc cobCcTBEHNLIM:
nnatuaHna nNo NnpeaocTaBeHn 3aemMm
HauMcneHy NUXBK No NpeaocTaBeHn 3aemMm

BBb3CTAaHOBEHU CyMM MO NpeaocTtaBeHn 3aemMun

2024
XWnN. NnB.

30
98
241

2023
XWn. nB.

56
110

133
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31.2 Caenku ¢ KNYOB yNpaBreHCKU NnepcoHan

2024 2023
XWUn. NB.  Xun. nB.
KpaTkocpouHu Bb3HarpaxaeHus:

3annartu, BknoymMTenHo 6oHycu 145 134
Pasxogu 3a coumnarnHm oCuUrypoBku 17 17
OO0 KpaTKOCPOUHM Bb3HarpaXKaeHus 162 151

32 Pa34yeTu cbC CBbLp3aHM Nuua B Kpas Ha rogMHaTa

2024 2023

TeKkywm B3emMaHusi Xun. NB. XWn. nB.
B3semaHus oT:
Cob6cTBEeHMLUMU:

MNpenocraBeH oenoant 1798 1753

lNpepocTtaBeH 3aemM U HAYUCNEHN NIUXBU 735 922

2533 2675

OvakBaHu KpeguTHU 3arybu Ha B3emaHus OT CBbp3aHu nuua (732) (698)

O6wWwo B3emMaHUs OT CBbp3aHu nuua 1801 1977

M3ameHeHneTo B pa3Mepa Ha KOpeKTnBa 3a Oo4YakBaHW KpeauTHU 3ary6m Ha B3eéMaHudTa OT CBbp3aHu
nvua moxe ga ovae npencrtaBeHo no cnegHna HavuH:

2024 2023

XUn. nB.. XUn. nB.

Canpgo kbM 1 sHyapwm (698) (618)

Baryba o1 obesLeHka (34) (80)

Canpgo kbm 31 gekemBpU (732) (698)

3agbikeHVATa KbM CBbp3aHM Nuua ca KakTo crneasa:

2024 2023

Tekywmn 3agbInNKeHUA XWn. ne. XUn. nB.
CobcTBEHMLM

Jlnxea - 1

- 1

33 YcnoBHM aKTMBM U YCITOBHU NacuBM

YcnoBHUTE nacmem ca CBBbpP3aHN CbC 3alrioXeHute obesneyeHust ot prnaTa no nony4vyeHuTe OoT HeA
OaHKoBM 3aeMu. npe,D,OCTaBeHMTe obe3neveHus npegcraBnAaBat 3eMm U crpagn OT4YUTaAHU KaTo
MHBECTULUMOHHUN NMOTWN, I'IO,EI,p06HO onmncaHn B NosICHeHue 9.

pynaTta e npegocTaBuna, kaTo obesrneyeHne No Noy4YeHn 3aemmn 1 peno caenkn duHaHCOBU akTUBU
W aKkuum OT Kanutana Ha AblUepHO APYXECTBO, ONOBECTEHN B nosicHeHns 11.3.

pynata e o6Bbp3aHa ¢ 4OroBOpM 3a LIECUU OMOBECTEHM B NosicHeHMe 11.1 u B cny4van Ha nNpoMsiHa
Ha JenCcTBaLloTO 3aKOHOAATErCTBO, 0rOBOPUTE 3a Liecun ce pas3BansT rno npasBo U ce Bb3CTaHOBSBA
NPaBHOTO MOSIOXKEHME Ha CTPaHUTE Mpeaun CKYBaHEeToO UM. He ca Bb3HMKHANM yCroBHM nacueu 3a
[‘pynaTa no oTHOLWEHWEe Ha AbLUepHN NpeanpuaTus.

I'Ipe3 nepmnoga HAMa npeansaBseHn npaBHN MCKOBE KbM prnaTa.
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34 Kareropwuu comHaHCOBM aKTUBU U NACUBU
banaHcoBuTe CTOMHOCTM Ha MHAHCOBUTE akTMBM W nacuBm Ha [pynata morat ga Obaar
npeacTtaBeHn B CrieAHUTE KaTeropum:
®dunHaAHCOBU aKTUBM MosicHeHne 2024 2023
XWn. nB. XWn. nB..

O bNroBu MHCTPYMEHTU MO amMopTU3MpaHa

CTOWHOCT
BaemaHuna no gorosopwu 3a uecum 11.1 28 126 22 113
MNpepocrtaBeHn 3aemmn 11.2 13 157 13315
THproeckn n gpyrn B3emaHms 14 17 575 20 985
B3semaHua oT cBbp3aHu nuua 32 1801 1977
Mapu n napnyHn exBMBaneHTn 15 281 225
60 940 58 615
drHaAHCOBM aKkTMBK NO crnpaBennMBa CTOMHOCT 11.3
npes nedanbarta nnu 3arybarta '
BopcoBu kannTanoBu UHCTPYMEHTU 4 265 4847
[anose 5 445 ;
HekoTupaHu kanutanoBm MHCTPYMEHTU 1030 1030
10 740 5877
®durHaHCOBU NacuBm MosicHeHue 2024 2023
XWUn. nB. Xun. nB..
PUHAHCOBU MacuBK, OTYMTAHWU MO aMOpTU3MpaHa
CTOMHOCT:
Mony4yeHu 3aemun 17 117 264 118 526
3agbmKeHNsa No NN3NHIoBKU 4OroBopun 19 166 218
THproeBcku 1 apyru 3agbimkeHnst 21 1521 2135
3aabmKeHnst KbM CBbP3aHu nuua 32 - 1
118 951 120 880

BwxTe nosicHenve 4.17 3a nHdoOpMauMa OTHOCHO CYeTOBOAHAaTa MONMTUKA 3a BCSAKa KaTeropus
dVHaAHCOBM MHCTPYMeHTH. MeToauTe, mM3nonssaHW 3a OLEHKa Ha cnpaBeanvBuTe CTOMHOCTU Ha
hMHaHCOBM aKTUBM W MacuBW, OTYMTaHU NO CrpaBeffiMBa CTOMHOCT, Ca OnMcaHu B NnosicHeHne 36.1.
OnucaHve Ha nonmuTuKaTa U UenuTe 3a ynpasneHue Ha pucka Ha [pynaTa OTHOCHO (buHaHcoBUTE
WHCTPYMEHTU e npeacTaBeHo B nosicHeHue 35.

35 PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

Llenn n nonutnka Ha PBKOBOACTBOTO NO OTHOLWIeHMe ynpaBrieHUe Ha pucka

pynata e wun3noxeHa Ha pasnnyHW BUOOBE PUCKOBE MO OTHOLWEHWe Ha duHaHcoBUTEe cU
WHCTPYMEHTU. Hai-3Ha4yMmnTe oMHaAHCOBU PUCKOBE, Ha KOUTO € M3NnoXeHo [pynaTta ca nasapeH puUcCK,
KpeauTeH PUCK U NUKBUOEH PUCK.

YnpaeneHveTo Ha pucka Ha pynaTta ce ocbLUECTBSIBa OT LeHTpanHaTa agMUHUCTpaums Ha MpynaTa
B CbTPYOHMYECTBO CbC CbBeTa Ha aupektopute. [MpvoputeT Ha PbHKOBOACTBOTO € [a OCurypwu
KpaTKOCPOYHWUTE U CPEeAHOCPOYHM MapuyHM NOTOLM, KaTo Hamanu M3naraHeTo cu Ha (OUHaHCOBU
nasapu. ObnrocpoyHnTe (pUHAHCOBM WMHBECTMLMU Ce YMpaBnsBaT, Taka Ye Aa UMaT ObIrocpodHa
Bb3BpaLLaemMocT.

prnaTa HEe Ceé 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha (bMHaHCOBI/I aKTMBU 3a CneKkynaTtuBHU Uenw,
HUTO NMbK n3gasa onuuu.
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35.1 AHanu3 Ha na3apHuUsi pUcK

Bcnencteme Ha M3non3BaHETO Ha q:)VIHaHCOBVI WHCTPYMEHTU prnaTa € M3J510XXeHa Ha na3apeH pUuckK 1
NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BaNyTHUA KYpPC, JIMXBEH PUCK, KakKTO N PUCK OT NnpomMAHaTa Ha
KOHKpPETHU UeHn, KOETO Ce ObJIKN Ha onepaTtnBHaTta N MHBECTULIMOHHATa OENHOCT Ha prnaTa.

35.1.1 BanyTeH puck

Mo-ronamaTta yacT oT caenkute Ha [pynarta ce ocbluecTBsABaT B 6bnrapcku neea. YyxaecrpaHHuTe
TpaH3akuuu Ha [pynaTta, AeHOMWHMPaHM rMaBHO B €BPO U He uanaraT [pynaTta Ha BanyTeH puUck, Tbit
KaTo eBpoOTO e (buKcMpaHa BanyTa B ycrnoBusita Ha BanyTteH 6opa. KypcbT Ha 6bnrapckus nes Kbm
€BpoTO e domKkcmpaH Ha 1 eBpo = 1.95583 neBa.

35.1.2 JluxBeH puck

Monutukata Ha lpynata € HacoyeHa KbM MWHUMU3VMPAHE Ha NUXBEHUSA PUCK MPU ObArOCPOYHO
dmHaHcupaHe. Kbm 31 gekemBpwu 2024 1. [pynata € U3NoXeHO Ha pUCK OT NPOMSHA Ha nasapHute
NMXBEHW NPOLLEHTN MO YacT OT BaHKOBMTE CU 3aeMU, KOUTO Ca C MPOMEHNUB NUXBEH MPoLeHT. Beuyku
Apyrv chvHaHCOBM aKTMBW M Nacueu Ha ['pynaTa ca ¢ pukcupaHn NMXBEHU NPOLEHTW.

MpenctaBeHnte no-gony Tabnuum nokasBaT YyBCTBUTENHOCTTA Ha TOOULLHUSA HeTeH (puHaHCOB
pesynTtaT cnefj AaHbuUM U Ha COBCTBEHUS KanuTan KbM BepOsTHa NMPOMSIHA Ha MUXBEHUTE MPOLEHTU
no 3aemMuTe C MraeaLy NMXBeH npoueHT, 6asmpaH Ha PJITKKK, B paamep Ha 1.29 % (3a 2023 r.: 1,08
%) 1 No 3aemMuTe C NnaBall IMXBEH NPOLEHT, 6a3npaH Ha Basos JIuxBeH npoueHT, B pa3mep Ha 3,78
% (3a 2023 r.: 3,35 % ) 1 6 meceyeH Euribor B pa3mep Ha 0,40%.

Te3n NpoOMeHU ce onpedensT KaTo BEPOSATHU Bb3 OCHOBA Ha HAOMOAEHUS HAa HacToALWMTE NasapHuTe
ycnoBus. M3uncneHusta ce GasunpaT Ha nNpoMsiHaTta Ha CpedHus nasapeH JNMXBEH MPOLIEHT U Ha
bVHaAHCOBMTE WMHCTPYMEHTWU, AbpXaHu OT [pynata KbM Kpas Ha OTYETHUS Nepuod, KOUTO ca
YYBCTBUTEMHM CMPSMO NPOMEHU Ha MUXBEHWUS MpoueHT. Bcuykm gpyrv napameTpu ca npueTu 3a
KOHCTaHTHW.

31 pekemBpu 2024 r.

HeTteH ¢huHaHCcOB pesynTaT

CobcTBeH KanuTtan

yBernn4yeHune HamarneHue yBenn4yeHune HamMmaneHue
3aemu (+/- 1.29%) (901) 901 (901) 901
3aemu (+/- 3.78%) (6) 6 (6) 6
3aem EUR(+/- 0.40%) (35) 35 (35) 35

31 pexkemBpm 2023 r.

HeteH domHaHCOB pesynTtar

CobcTBeH KanuTtan

yBenu4yeHue HamMmaneHue yBennyeHue HaManeHue
3aemn (+/- 1.08%) (746) 746 (746) 746
3aemn (+/- 3.35%) (50) 50 (50) 50
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35.2 AHanu3 Ha KpeauTHUSA PUCK

KpeauTHUSIT puck NpeacTaBfsiBa pUCKbT AafeH KOHTpareHT ga He 3annaTu 3agb/HKeHUMETO CU KbM
Ipynata. MpynaTa e na3noxeHa Ha TO3U PUCK BbB BPb3ka C pasnuyHn (OUHAHCOBU MHCTPYMEHTH, KaTo
Hanp. NpY NPedoCTaBAHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHWs OT KMMEeHTW, AenosupaHe Ha
cpeactea v gpyru. ManaraHeTo Ha [pynata Ha KpegwuTeH PUCK € OrpaHu4YeHo OO0 pasmepa Ha
GanaHcoBaTa CTOWHOCT Ha (PMHAHCOBMTE aKTMBW, MPU3HATU B Kpas HA OTYETHMS Nepuofd, KakTo e
NocoYeHo No-A4ony:

®dunHaAHCOBU aKTUBM 2024 2023
XUn. nB. Xun. nB..

Fpynu ¢hnHaHCcOBU aKTUBM — GanaHCcoOBMU

CTOWHOCTMU:

[ObAroBu MHCTPYMEHTU NO amopTU3MpaHa CTOMHOCT 60 940 58 615

PUHAHCOBM aKTMBWM MO crpaBednuBa CTOMHOCT npe3 10 740 5877

nevan6ara unu 3arybaTta

BanaHcoBa cTOMHOCT 71 680 64 492

prnaTa penoBHO crnegn 3a HEU3Nb/IHEHMETO Ha 3aablJiKeHudaTa Ha CBOU KIMMEeHTU W Opyru
KOHTpareHTn, ycraHoBeHn nHounBmnayarnHo unn Ha rpynum, n m3norn3ea Ttas3un VIH(bOpMaLI,VIﬂ 3a KOHTpOI
Ha KpeauTHnA pUck. MonuTtuka Ha prnaTa € [Ja n3BbpLllBa TpaH3aKunn camMo C KOHTpareHTu c ,Cl,O6'bp
KpeanTeH peIZTVIHF. PbkoBoACTBOTO Ha I'pynaTa cyunTa, 4e BCUYKM TropecnomMmeHaTtu (pVIHaHCOBI/I
aKkTMBM, KOUTO He ca bunn obesueHsiBaHN NN ca C HacTbNWUN Nagex npes npencraBeHnTe OT4ETHU
nepuoau, ca d)I/IHaHCOBVI aKTuBU C BUCOKA KpeauTHa OLEeHKa.

Kbm 31.12 2024 r. 'pynaTta e npeaoroBopuno ycrioBmsTa No B3emMaHus C U3TeKbi Nagex.

Mpe3 oTyeTHUTE Nepuoa BCUYKM NPOCPOYEHN B3emMaHus ca obe3LeHeHn, CbrnacHo M3NCKBaHWUATa Ha
MC®O 9.

Mo oTHOLIEHWE Ha TbLProBCKUTE U ApYrK B3eMaHusi [pynata He € U3noXeHa Ha 3HauuTeneH KpeauTeH
PUCK KbM HWTO €4WH OTAENeH KOHTPareHT UMM KbM rpyna OT KOHTPareHTW, KOUTO MMaT CXOOHU
XapakTepUCTMKA. TbProBCKUTE B3EMaHUS Ce CbCTOAT OT ronsiM 6PON KMMEHTU B pa3nMYHU UHOYCTPUM
n reorpagpcku obnactu. Ha 6a3ata Ha uCTOpuMYeckM nokasaTenu, PbKOBOACTBOTO CYMTa, 4e
KpeauTHaTa OLeHKa Ha TbProBCKM B3eMaHUs, KOUTO He ca C U3TEKbN najex, e Aobpa.

KpeOuUTHUSIT pUck OTHOCHO Napwu 1 NapuyHU eKBUBaNeHTU, CpeacTBa Ha NapuyHUs nasap ce cyuta 3a
HeCbLLEeCTBEH, Tbi1 KaTo KOHTpareHTUTe ca GaHku ¢ AoGpa penyTauusi U BUCOKA BbHLUHA OLleHKa Ha
KPEAUTHUSA PEATHUHT.

35.3 Opyru puckose

pynaTa e u3npaBeHa nped rnobanHuTe KNMMaTtU4HU NPOMEHM U BIMSIHUETO MM BbPXY XMBOTa Ha
xopaTa. B pesynTaTt Ha nowa ekonorMyHa nonuvTuka B Lenust CBAT, Npes3 nocnegHute geceTunetus
ce 3abensizBa 3HaAYMTENHWM KNMMATUYHM aHomanuu. ToBa MoOXe [Oa [oBede OO HenpeasuaumMmu
NpOMeHu BbB BpemMeTo, Oypu, CUITHN BETPOBE, HABOAHEHNS U Op.

3a HamansiBaHe Ha e(*)eKT OT BIIMAHMETO Ha KnuMmaTta prnaTa cnegn 3a mn3npaBHOCT Ha cBouTe
MHBECTULUMOHHN UMOTU N CbOPBXKEHUA, U3BbPLUBAT Ce€ HaBpPeMEeHHU PEMOHTU U UMYLLECTBOTO Ha
rpynaTta € 3aCtpaxoBaHO, cpeLwly npnpoaHu G6encrteus.

P1HKoBOACTBOTO HE OTYMTA, Ye BANAHUETO Ha KIMMaTUYHUTE NPOMeEHN € Cepno3eH pUCK, npen KOWTO
€ n3rnpaBseHa prnaTa, 3aL0TO AENHOCTTA 1 He ce Bnusie NpPAKO Ha NpOMEeHnTe BbB BPEMETO.

35.4 AHanu3 Ha NMKBUAHUA PUCK

JIukBngHmMaT puck npeactasnaBa puckbT [pynata ga He MOXe Ja noracu CBOUTE 3agbIDKeHUs.
[pynaTa nocpelwla HyXguTe CU OT NUKBMOHW CpPeacTBa, KaTo BHMMATESNHO creau nnawaHusTa no
noracuTenHUTe MnNaHoBe Ha ObSTOCPOYHUTE (PMHAHCOBU 3aObIDKEHUSA, KakTO M BXOAAWMNTE W
N3XOAALLN MapuyHM NOTOLUM, Bb3HUKBALLM B XO4a Ha onepaTtuBHaTa AeMHOCT. Hyxante OT NUKBUAHU
cpefncteBa ce crnefdaT 3a pasnuyHM BpEMEBU Mepuoaun - eXeOHEBHO U exXeceaMUYHO, KakTo U Ha
0asaTa Ha 30-gHEeBHU NPOrHO3n. Hyxaute oT NMKBUAHM CpeacTBa B AbIITOCPOYEH MNaH - 3a nepuoamn
ot 180 n 360 gHuW, ce onpedensT MeceyHo. Hyxamte OT mapudHM CpefcTBa Ce CpaBHABAT CbC
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3aeMnUTe Ha pasnorioxeHne, 3a Aa oboat YCTaHOBEHN uU3nNuubun nUin D,erVILI,VITVI. Tosn aHanus
onpenena gann 3aeMnte Ha pasnosioxKeHne e ca A0CTaTb4HU, 3a Aa NOKPUAT HYXXOAUTE Ha prnaTa
3a nepuoga.

lpynata abpxu napu B 6poir, 3a ga nocpella NUKBMOHUTE CUM Hyxau 3a nepuoau o 30 aHw.
Cpencrtea 3a AbMArOCPOYMHUTE NUKBUOHU HYXOW Ce OCUrypsiBaT Ype3 3aeMun B CbOTBETHUS pasmep 1
npogaxba Ha 4bNrocpoyHN PUHAHCOBM aKTUBM.

Kbm 31 pekemBpu 2024 r. nagexute Ha [OroBOPHMTE 3agblihkeHust Ha [pynata (Cbabpxawm
NNXBEHM NIallaHnsi, KbAeTO € NPUIoXMMO) ca 0b6006LLEeHN, KaKTo cneanea:

Tekywm HeTekywm
31 npekemBpu 2024 r. [o 6 meceua Mexay 6 un Orlpo5 Hap 5
XWUn. NnB. XUn. nB. XWn. NB. XUn. NnB.
MonyyeHun 3aemun 6 649 56 649 37534 16 432
3agbimkeHnst No NIM3NHIOBU LOrOBOPU 52 52 62 -
TbproBckun 1 Apyrn 3agbINKEHNS 1192 329 914 -
O6uwo 7 893 57 030 38 510 16 432

B npeaxogHusa oT4yeTEH nepuos NagexuTe Ha JOroBOPHUTE 3aabimkeHus Ha [pynaTta ca o6o6uueHw,
KaKTo creaBa:

TeKkywm HeTekywm

31 pekemBpu 2023 . o 6 meceua Mexnay 6 un Orlpo5 Hap 5

XWn. nB. XWn. nB. XWn. nB.. XWn. nBe.
Mony4yeHun 3aemu 12 340 52 150 43 482 10 554
3agbImKeHns No NIM3NHIOBY A0roBOpU 48 56 114 -
TbproBckun 1 Apyrn 3agbImKeHNS 1835 300 1214 -
3aabmkeHns KbM CBbp3aHu nuua 1 - - -
O6uwo 14 224 52 506 44 810 10 554

dPuHaHCOBMTE aKTUBU KaTo cpeacTBO 3a ynpaBrieHUe Ha NMIMKBUOAHUA PUCK

I'Ipm oueHABaHeTO M ynpaBJlieHMeTO Ha JUKBUOHUA PUCK prnaTa OTYUTaA O4YaKBaHUTE MNaAPUYHU
nortoun ot (bVIHaHCOBI/I MHCTPYMEHTH, Nno-cneunanHo Hann4yHute napuyvHun cpenctBa U TbProBCKU
B3emMaHusa. HanuyHute napmu4Hn pecypcun “U TbpProBCKM B3eMaHUA He HaaBullaBaT 3HAYUTESTHO
TEeKynTe Hy>XKON OT N3XoadL napmnyeH noTok.

36 OueHsiBaHe No cnpaBeanMBa CTOWHOCT
36.1 OueHsiBaHe No cnpaBeAnmMBa CTOMHOCT Ha (hMHAHCOBU MHCTPYMEHTH

durHaHCOBUTE aKTUBM U MACMBU, OTYMTAHM NO CNpaBeanMBa CTOMHOCT B KOHCONUAupaHus uHaHCOB
OoT4yeT 3a (UHAHCOBOTO CBCTOSHME, Ca rpynupaHn B TPU HUBA CbOOpPa3HO nepapxuata Ha
cripaBeanuearta CTOMHOCT. Tasu nepapxusi ce onpegerns Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxoAsLuaTta
MHbopmMauumsi, U3non3saHa Npu onpeaensaHeTo Ha cnpaBeanuBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTUBU
N nacuBeK, KakTo crnenga:
- 1 HMBO: MasapHU LEeHU (HeKopUrMpaHu) Ha akTUBHW MNasapu 3a WOEHTUYHUM aKTUBKU UMK
nacuBu;
- 2 HMBO: BXOAslla MHopMauusa, pasnuyHa OT NasapHW LIEHW, BKIOYEHM Ha HMBO 1, KOATO
Moxe fa 6bae HabniogaBaHa Mo OTHOLIEHME Ha JafdeH akTMB UMM nacue, Unu npsiko (T. e.
KaTo LLeHWN) UK KocBeHoO (T. €. Ha 6a3a Ha ueHnTe); 1
- 3 HMBO: BXofsilla WHdopmauus 3a OgafdeH akTUB WNKM nacue, KoSiTo He e 6asupaHa Ha
HabnogaBaHu nasapHN JaHHW.
[aneH domMHaHCOB aKTMB UNM nacme ce KnacuguumMpa Ha HanW-HUCKOTO HMBO Ha 3HavMma BXoasLla
MHdopMaund, n3nona3saHa 3a onpenensaHeTo Ha cnpasegnnBata My CTOMHOCT.
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31 pekemBpu 2024 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XUI. NnB. XUn. NnB. XUn. NnB. XUn. NnB.
PuHaHCOBU aKTUBU
BopcoBu kannTanoBu UHCTPYMEHTM 4 265 - - 4 265
[oroBopHun dhoHaoBE - 5445 - 5445
HekoTupaHu kanntanoBm MHCTPYMEHTU - - 1030 1030
O6wwo akTmBm 4 265 5445 1030 10 740
31 pekemBpm 2023 . Hueo 1 Hueo 2 Hueo 3 O6wo
XWN. NnB. XUn. nB. XUn. nB. XWn. NB.
®PuHaHCOBU aKTUBU
BopcoBu kanuTanoBu MHCTPYMEHTH 4 847 - - 4 847
HekoTrpaHn KanutanoBm MHCTPYMEHTU - - 1030 1030
O6LWo akTnem 4 847 - 1030 5877

I'Ipe3 OTHETHUTE Nepmnoan He € nMmaro 3Ha4nmMmu Tpchd)ele mMeXxay otaenHuTe HmMBa.

MeToauTe N TEXHUKUTE 3a OLEHsIBaHe, U3MNON3BaHU npu onpegendHeTo Ha cnpasennuearta CTOWMHOCT,
He Ca NpoMeHeHN B CpaBHEHME C NpeaxoaHna oT4eTeH nepuoa.

a) Akuuu

CnpaBepgnvBaTta CTOMHOCT Ha akumMuM ce onpefens no nocriefHo nybrivkyBaHa LeHa 3aTtBaps Ha
bbnrapcka ¢oHgoBa 6opca.

6) lheecmuyuoHeH ¢hoHO

®PuHaHCOBNTE aKTUBM B MHBECTMUMOHEH (poHO ce oTyuTaT Mo cnpaBegnveBa CTOMHOCT W ca
HOMUHMpPaHM B Bbnrapcku nesa. Pernctpupanu ca Ha KunbpckaTta 6opca. MNopagn nunca Ha akTuBeH
nasap crnpaseanuesata UM CTOMHOCT e 6una onpegeneHa MOCPEACTBOM HanpaBeH aHanu3 Ha
dmHaHCcoBMTE NokasaTenu oT pbKOBOACTBOTO Ha [pynara.

8) [Isinose 8 o02080pHU choHOO8E

CnpaBegnueata CTOMHOCT Ha [AsroBeTe ce oOonpedensl OT LeHaTa Ha obpaTHO Wu3KkynyBaHe,
nyGnukyBaHa OT CbOTBETHUSA DOHA KbM OTYeTHaTa faTa.

Onpep,enﬂHe Ha cnpaBeanunBaTta CTOMHOCT

3a uHaHCcOBUTE aKkTMBU Ha [pyXecTBOTO, KnacuduuupaHu Ha HMBO 3, Ce MU3MONn3BaT TEXHUKU 3a
oLeHsiBaHe.

Bup Ha CnpaBegnuBa TexHuMka 3a 3Hauyumu B3anmoBptb3ka n
c¢ouHaHcoBUSsA CTOMHOCT KbM OLeHsIBaHe HeHabnwgaemu Mexay KrnroyoBute nanasoH
MHCTPYMEHT 31.12.2024 . BXOAALWM AAHHU HeHabnagaemu (cpeaHo-
(xun. nB.) [aHHU n npetern.
cnpaBeAanuBeara CToiHOCT)
CTOMHOCT
3HaunTenHm
oTpuuaTtenHm
KopeKunn B
Axummn McTopudecku o
Msle,la,quM oT 60 chm LeHun pousra B 60pcoBY  cToiiHocTTa Ha
1030 P nasapHu LieHn nasapHute ueHn we Henpunoxumo
YyxxgecTpaHHU 3a nepuwopg oT
JoBefe O0 Mo-HUCKa
EMUTEHTU TpW rognHn
cnpaBeanvea
CTOWHOCT Ha
WHCTPYMEHTa

37 Be3Hanu4yHu coenku

Mpes 2024 r. MpynaTa He e ocblUecTBsBana WHBECTULMOHHU UMK (PMHAHCOBM CAENKU, NPU KOUTO Aa
He ca M3Mon3BaHW napy UNM NapuydHN eKBUBaneHT 1 KOUTO [a He ca OTpas3eHn B KOHCONUAupaHus
OTYeT 3a NapUYHUTE NOTOLM.
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38 Monutuka n npoueaypu 3a ynpaBneHue Ha KanuTtana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBrneHWeTo Ha kanutana ca:
e [a ocurypu crnocobHocTTa Ha lpynaTta ga npoabikv Oa cbliecTByBa KaTo AeicTBallo
npeanpusaTtune; n
e [a ocurypu ageksaTHa peHTabunHocT 3a cobCcTBeHMUWTE, KaTo onpedens LeHaTa Ha
NpoOyKTUTE U YCryruTe cv B CbOTBETCTBUE C HUBOTO Ha puUCKa.

prnaTa HabnogaBa kanuTana Ha 6asaTa Ha CbOTHOLLEHMETO Ha KOpuUrnpaHusa cobcTBEH KanuTan
KbM HETHUA ObIIT.

prnaTa onpepgend Kanutana Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHMS KanuTan,
npencraBeH B oT4eTa 3a CbVIHaHCOBOTO CbCTOdAHMe.

HeTHuAT gbnr ce usuucngaesa kato obuw, obnr, HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha MapuTte u
NapuyyHUTE EKBUBANEHTH.

pynaTa ynpaBnsiBa CTpyKTypaTa Ha kanuTana v npaeBu Heobxoaummute KOpekuun B CbOTBETCTBUE C
NPOMEHUTE B MKOHOMMYEeCKaTa 0GCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTUBW.

B ka4yecTBOTO CM Ha eMUTEHT Ha obnurauun, Ha [pyXeCTBOTO MaWka € HanOXeHO CnasBaHeTo Ha
crnefgHUTE CbOTHOLIEHUSA Ha 6a3a roguweH (oUHaHCOB OTYET:

° CvoTHoweHne [MacuBu/AkTnBM: EMWUTEHTBT noemMa 3agbikeHne npe3 nepuoga Ao
nsnnawiaHeTo Ha obnurauMoHHMsA 3aeM Aa Nogabpka cboTHoweHue MacuBu/AKTnBY (Cyma Tekywm +
HeTeKyLLM NacuMBm KbM obLuaTta cymMma Ha akTUBUTE) He No-BMCOKO oT 97%. Kbm 31 aekemspu 2024 .
CbOTHOLLEHNETO NacuBu/akTneu e B pasmep Ha 52% (31 gekemspu 2023 r.: 52%);

° Mokputne Ha pasxoguTte 3a nuxeu: EMUTEHTLT noema 3agbinkeHue npes nepuvoga Ao
n3nnawaHeTo Ha obnuraLMoHHUSA 3aem Aa nogabpxa CboTHOWeHneTo lNMokputne Ha pasxoguTe 3a
NMXBU (M34MChEH, KaTo nevanbara oT obuyanHaTa OENHOCT, yBENMYEeHa C pa3xoauTe 3a NMXBW, ce
pasgens Ha pa3xoauTe 3a nuMxBu) He no-Hucko ot 1.05. Kbm 31 gekemBpu 2024 r. TOBa CbOTHOLLEHUE
e B paamep Ha 1.11 (31 gekemspu 2023 r.: 1.59);

o Tekywia nMKBMAHOCT: EMUTEHTBLT noema 3agbihkeHue npes nepvoga Ao M3nnallaHeTo Ha
obnuraumMoHHNs 3aem fa noagbpXa CbOTHOWEHWE Ha TeKyla NMKBUMOHOCT (CymaTta Ha TekyLuu
aKTMBM KbM CyMaTa Ha Tekywn nacumsu) He no-Hmcko ot 0,5. Kbm 31 pgekemspu 2024 r. ToBa
CbOTHOLLEHWe e B pa3mep Ha 1.46 (31 gekemBpwu 2023 r.: 1.46) Ha 6a3a Ha pMHaAHCOBUA OTYeET.

lpynata HabnogaBa kanuTana Ha GasaTa Ha KOeMUUMEHT Ha 3afbXKHAMOCT, NpeAcTaBnsBally
CbOTHOLLEHMETO Ha HETeH AL KbM COBCTBEH KanuTan. HeTHUAT AbNr BKIOYBA CyMaTta Ha 3aemuTe,
HamarneHa c 6anaHcoBaTa CTOWHOCT Ha NapuTe U NapuYHUTE EKBMBANEHTH.

KanuTtanbsT 3a npeAcTaBeHNTe OTYETHM Nepruoan Moxe fa 6bae aHanusmpaH, kakto cnegsa:

2024 2023

Xwun. nB.. XWn. nB.

Cob6cTBeH kanuTtan 115 647 116 251
Ounr 124 943 127 659
- Mapwn 1 napnyHn ekBmBaneHTx (281) (225)
HeTteH gbnr 124 662 127 434
CbOTHOLIEeHMe Ha KanuTan KbM HEeTeH AbNr 1:1.08 1:1.10

M3meHeHneTo Ha Koe(bI/IU,I/IeHTa Ha 3a4nbXHANOCT npe3 2024 r. ce Ab/MKN [NaBHO HA HaMareHneTo
Ha abnra.
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39 CbOutuAa cnep Kpas Ha OTYETHUA Nepuog

He ca Bb3HUKHaNM kopurmpaium cbontnst Unn aHaunTeNHN HeKopUrnpalLm cbonTMs Mexay gataTta Ha
KoHCcONuaupaHusi (OUHAHCOB OTYET U AaTaTa Ha 0TOpU3MpaHeTo My 3a ogobpeHune 3a nybnukyBaHe.
Ha 20.02.2025 r. e nnateHa gbmkumaTta Ha 21.01.2025 r. BHocka no obnurauMoHHa emucust —
rmaBHMLA W NMXBA.

40 Opob6peHue Ha KOHconNuaupaHusa (puHaAHCOB OTYeT

KoHconuampaHuat duHaHcoB oTyeT kbM 31 gekemBpu 2024 r. (BKIIHUUTENHO CpaBHUTENHaTa
nHpopmaums) e yTBbpAeH 3a nsgasaHe oT CbBeTa Ha ampektopute Ha 30.04.2025 .
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MoanweH KOHCONMANUpPaH AOKNaA 3a AeMHOCTTa Ha YNpaBeHNeTo Ha

“Benrpac Acet MeHupXMbHT” Al
3a nepuopa ot 01.01.2024 r. no 31.12.2024 r.

Hactoawumat koHconuavpaH rogvweH Aoknaj 3a gewHocTTa Ha Benrpad AceT MeHumxkmbHT” AL
NpeACcTaBs KOMEHTAP M aHanM3 Ha KOHCONUAMPaHUs (PUHAHCOB OTYET U Apyra CbleCTBeHa MH(opMaLms
OTHOCHO (PMHAHCOBOTO CBbCTOSIHWE W pesynTaTuTe OT AeHOCTTa Ha [pynarta, kato obxsala nepuog ot
01.01.2024 r. po 31.12.2024 r.

Tol e M3roTBeH B CbOTBETCTBME C M3MCKBaHMSATA Ha yn. 39, an. 1 oT 3akoHa 3a CYETOBOACTBOTO, MJl.
100H, an. 7 ot 3akoHa 3a nybrimyHOTO NpeanaraHe Ha LeHHM kHimka (3MTLK).

l.  WUHdopmauus 3a Mpynata

,Benrpad Acet MeHnpxmbHT” Al € akUMOHepHO ApYyxecTBO Cbe ceganmue rp. Codums.
Appec Ha ynpasneHue: byn. ,bprokcen” Ne 1

EVK 101279376

E-mail: office@velgraf.com

[pyXecTBOTO Maiika € Cb3[afeHO 4Ype3 CIMBAHETO Ha YeTupu ApyxecTtsa: busHec LleHTbp Jletuwe
Codma EOO[, CnbHuyesmn JTbun Aktue EOO[, Wmotn Haemmn Ob6cnyxsane EOO[ u Benrpad Acet
MennpxmbHT EALL OpyxectBoto manka Benrpad AceT MeHnpxmbHT Al € pernctpupato B TbproBckus
Pernctbp kbM AreHuumsTta no snuceaHusaTa Ha 10.03.2010 1.

1. TpeameT Ha paenHOCT

OcHoBHaTa [ieiiHoCT Ha [pynaTa ce CbCToM B OTAABaHEe Ha COBCTBEHM UMM HAETM UMOTU Ha (PU3NYECKM
WK IOPUAMYECKM NNLA 33 AbITOCPOYEH Nepuos.

Kbm 31.12.2024 r. gelHoCTTa Ha AblUepHUTE ApyxecTBa e B cepaTa Ha HeaBWKUMUTE UMOTU U €
AedmrHMpaHa KakTo creasa:

- bankaH Puwbn Wctent [esenonment EOO[, Ckonve - OtaaBaHe u ynpaBneHue Ha
cOOCTBEHW HEABWXMMU UMOTW UM UMOTW B3ETW MO HaeM /MU3nHI/;

- [paitm Mon Pyce EOO[] - YnpaBneHue Ha HeaBWKUMU UMOTH;

- W Ap Dxv Kanutan ALCWL - Cektoputnsaumst Ha MOTH.

BposT Ha cnyxutenute Ha pynata kbm 31.12.2024 r. e 23.

Llen n cTpaterus

OcHoBHaTa Uen Ha [pynata e paswwupsiBaHe Ha AENHOCTTA MO OTHOLIEHWE HA HAaMMpaHe Ha HOBY
HaemaTenu n oThaBaHETO Ha coOCTBEHWM UMOTU nog Haem. Ctpaterusta, kosto Ipynata e usbpana
BKMOYBA NpuOOOMBAHETO Ha HOBM MOAXOQSALM WMOTM, PEMOHTA M MNPEYCTPOMCTBOTO Ha Beve
CbLUECTBYBALLM 1 HOBONPMAOOMTN A0 CTEMEH, KOATO OTrOBaps Ha KPUTEPUUTE Ha Na3apHOTO TbPCEHE Ha
nogobeH poa UMOTW.
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Cna3BaHu nonuTuUkM Ha pynaTa no oTHolEeHWe Ha 6BbAELLOTO M pa3BUTHe ca:

-lonnTuka 3a ynpaBneHune Ha pUCKoBeTe

-MonuTnka 3a KOHMAEHLMANHOCT

-MonuTuka 3a 3awwmTta 1 coynanHo npuobLuaBaHe Ha nepcoHarna
-MonnTuka 3a yMeHusa 1 KBanuukaLmm Ha nepcoHana
-MonuTunka 3a HaHCUpaHe

-Monntuka 3a CbTPYAHNYECTBO

-Monntuka 3a cTonaHckata AeMHOCT

-MonuTunka 3a aHraxupaHocT

-lonnTuka 3a onoBecTsBaHe Ha MHOpMaLMaTa

MonuTuka 3a coyuanHa OTroBOPHOCT

CobcTBeHOCT 1 CTPyKTypa Ha pynaTta
MHdhopmaLmst OTHOCHO NPSIKOTO W HENPSKOTO MPUTEXaBaHe Ha 5 Ha CTO UK NOBEYe OT MpaBaTta Ha rnac

B 00WoTo cbbpaHue Ha ,Benrpadp Acet MeHumKMbHT' All, BKMIOYMTENHO AaHHW 3a aKUMOHEPUTE,
pasMepa Ha AAI0BOTO UM y4acTue U HaumHa, no KOWTO Ce NpuTexasaTt akuuuTe.

31.12.2024
Bpoii akuyum %
Knbyn EOO[ 17 771191 25.76
YIN® Cornacve 4 434 456 6.43
Yo bvhewe 3707 800 5.38
[pyr usndecku n ropuamndecku nuua 43 066 311 62.43
68 979 758 100.00

Ha YnpaeneHckusi ekun Ha [pynaTa He ca W3BECTHW [OTOBOPEHOCTW, B PE3ynTaT Ha KouTo B Gbaely
Mepuog MoraT Aa HacTbMST MPOMEHM B MpUTEXaBaHUS OTHOCUTENEH AsN aKuMWM OT HaCTOsILM
aKUMOHepy.

,Benrpad Acet MennmkmbHT” ALl € ¢ eaHocTeneHHa dopma Ha ynpasneHne. CbcTaBbT Ha CbBeTa Ha
AvpekTopuTe Ha [pyecTBOTO Maiika € KakTo crefsa:

CbBeT Ha AMpeKTopuTe:

1. PymeH opaHoB LioHKOB;
2. LiBetennHa AceHosa [eeBa;
3. lluana AnekcaHgposa lletposa.

.Benrpadp Acer MennmpxmbHT” ALl ce npeacTaBnsBa OT W3MbIHUTENHUA AupekTop PymeH [opaHoB
Lloxkos. ,Benrpad AceT MeHnmxmbHT” ALl HSIMa paskpuTh KNOHOBE W NpeaCcTaBUTENCTBa.

,Benrpad Acet MeHnmxMbHT” ALl HAMa pas3KpuTK KIOHOBE U NPeLCcTaBUTESCTBa.
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2. BaxHu cb6uTHA, HacTbNUNKM npe3 2024 T.
e [lpe3 2024 r. 6e npeacraBeHa B Komucusata no mHaHCOB Haa3op cnegHaTta MHGopmauus:

- 3aBepeH 0T perucTpupaH oamTop MHaHCOB oT4eT 3a 2023 T.

- Opgutopcku goknag;

- CyeTOBOAHA NONUTKKA M 0BSACHUTENHM BENEXKM (OMOBECTABAHUS KbM (PUHAHCOBUS OTYET);

- [oaguweH poknag 3a gemHocTTa cbrnacHo yn. 39 oT 3akoHa 3a cyetoBoacTBoTO, 4n. 100 H’
3MMUK v gpyra nHchopmauus no Hapeaba Ne 2 — npunoxenue 2 1 MpunoxeHue 3.

- [eknapauus 3a KopnopaTUBHO YrpaBeHue.

- [porpama 3a npunaraHe Ha MEXAyHapO4HO NPU3HATUTE CTaHAapTK;

- ®opmu Ha ¢puHaHCcOBM OTYETM, 0fobpeHn OT 3aM. Npeacedatens, PbKOBOAELY ynpasrieHue
,Haa3op no nHeecTULMoHHata geiHoct” koM KOH 1 bOBb.

Ha 18.10.2024 r. cnepn npoeeaeHo 3acefaHue Ha CbBeTa Ha AupekTopute Ha [lpyxecTBOTO Maika e
B3ETO peLeHne 3a eMUTMpaHe Ha HoBa 0bnuUraLuMoHHa eMucus, pernctpupara Ha bbnrapckaTta oHgoBa
Bopca ¢ ISIN kog Ha emucusaTa 2100038244,

KoHconmampaHusT 0T4YeT e CbCTaBeH Mpy cna3BaHe Ha MpUHLMNA Ha JeNCTBaLLo npeanpusiTye.
e Bbnpocu BbB Bpb3Ka € knumara

MpuoputeTHa uen Ha Benrpad AceT MenumxmbHT ALl € CBbp3aHa C Ona3BaHETO Ha MPUPOAHUTE
pecypcu ¥ HamansiBaHe Ha 3aMbPCABAHETO Ha OKOMHATa Cpeda, kaTo pesynTtar OT AEMHOCTUTE My.
PbkoBOACTBOTO Ha [pynaTta 3anoysBa NpoyYBaHe 3a BHeApsIBAHE HAa TEXHOMOMWU, C KOUTO fa M3rnonssa
anTepHaTUBHU M3TOYHWLM 33 €NEKTPOEHEPrS 1 OTOMNMEHWE, KaTo MO TO3W HaYMH Ce CTPEMM Ja HaMasu
ObaewmTe cv pasxogu 1 ga Bbeeae GusHeca B Kpak CbC CbBPEMEHHUTE TEXHONOTMM M pa3suTue. 3a
NOCTUraHeTo Ha Ta3u Len npes 2024 r. Ipynata npoabkasa Aa paboTu B CNegHNUTE HACOKM:

HamansBaHe Ha KOHCyMaLysiTa Ha NPUPOAHM pecypeu;

HamansiBaHe Ha emucuMTe Ha NApPHUKOBW ra3oBe BCneacTane npunaraHe Ha ECM;
HamansiBaHe Ha KOHCyMaLusTa Ha EHEPrUiAHN pecypeu;

Ona3sBaHe v Bb3CTaHOBSIBaHe Ha OKOSHaTa cpefa.

Benrpad Acet MenmpxmbHT ALl npunara nanckeaHusTa Ha PernameHTta 3a TakcoHomus/PernameHt
(EC) 2020/852 Ha EBponeiickus MapnameHT 1 Ha CbBeTa, KaKTO U TEXHUYECKUTE KPUTEPUN NOCOYEHN B
[enervpan Pernament (EC) 2021/2178 Ha KomucusaTa, € Len cnasBaHe Ha 3anoxeHaTa CTEneH Ha
€KOMOMMYHa YCTOMYMBOCT HA MKOHOMWUYECKaTa LeMHOCT, KpUTepuM 1 nokasaTenn B CBOSTA AEMHOCT, 3a
[a MOXe TS f[a ce KBanuduuupa KaTo €KOMOrM4YHO YCTOWuMBa W AOMpuHacslWa 3a NocTuraHe Ha
CneJHNUTe eKOMNOTNYHU Lienn:

- CMek4yaBaHe Ha M3MEHEHWETO Ha KInmarTa;
- aganTvpaHe KbM U3MEHEHWETO Ha KnumarTa;

- YCTOI4MBO W3NON3BaHe 1 ona3BaHe Ha BOAHUTE PECYPCH;

- Mpexo KbM KpbroBa MKOHOMMUKA;

- NpenoTBpaTABaHe W KOHTPON Ha 3aMbPCABAHETO;

- 3awuTa 1 Bb3CTAHOBSBaHE Ha BOLHOTO G1opasHoobpasme 1 Ha BOGHUTE EKOCUCTEMM.

MonuTukata Ha pynata no onasBaHe Ha OKOMHaTa cpefa WM HamarnsBaHe Ha BPEAHOTO Bb3AEUCTBUE
BbpXy Hes OT fdenHoctta Ha Benrpad Acer MewumkmbHT Al e cbeTaBHa yacT oT [porpamata 3a
ObaeLLeTo passuTue.

Cnopen PbkoBogcTBOTO Ha [pynaTta oBnaasBaHeTo Ha PUCKOBETE M Bb3MOXHOCTUTE, Cb3AaBa OCHOBATa
3a nosuwaeaHe edekTnBHOCTTa Ha Cuctema 3a Ynpaenenue Ha OkonHata Cpega (CYOC), 3a
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nocTuraHe Ha no-gobpu pesynTaTi U NpefoTBpaTsBaHe Ha eBEHTyanHU HeraTWBHW MOCNeaCcTBUS 3a
OKonHaTa cpeda. B Tasn Bpb3ka ce nnaHvpat U npunarat [eicTBUS 3a OBNafsiBaHE Ha PUCKOBETE W
Bb3MOXHOCTUTE, C NOCNeaBalLo u3rpaxaaHe Ha Mporpamu 3a onaseaHe Ha okonHaTa cpefa, InaHose
3@ MOHUTOPWHI W KOHTPON Ha MpouecuTe W NnaHupaHe Ha OupmeHUTe Lenu 3a CbOTBETHUS
KpaTKOCPOUEH U/UNK ABNrOCPOYEH Nepuo.

OCHOBHM LienM Ha PBbKOBOLACTBOTO Ha [pynata e yCTOMYMBO pa3BuTWe, e(EKTUBHO M3NON3BaHe Ha
NPUMPOAHNUTE pecypcy W HepomnyckaHe 3ambpcsBaHe Ha okonHata cpepa. lNnaHupaHeto Ha CYOC
BKIMIOYBA ONPEAENsHe Ha eTanuTe, CTPYKTypaTa Ha AOKYMEHTauMsTa W CPOKOBETE 3a pa3paboTBaHe W
BHedpsiBaHe Ha cucTemata. [lnaHupar ce pecypcute 3a paspaboTBaHe, BHefpsiBaHe, npoBepka K
nogabpxkaHe edektBHocTTa Ha CYOC, BknountenHo CYOC uma cnegnute Lenu:

- [parapaHTupa nogabpxkaHeTo Ha CYOC 1 HEMHOTO HeNpPeKbCHATOTO NogoBbpeHNe;

- [ja ocurypy cna3saHeTo Ha U3NCKBaHUSATa Ha HopmaTuBHaTa 6asa;

- [a OCurypy TOBeYe aHraxupaHocT OT CTpaHa Ha BUCLLETO PBKOBOACTBO OTHOCHO

pesyntatHocTTa Ha CYOC.

Kbm 31 nexkemspu 2024 r. Benrpad AceT MeHUIKMBHT ALL He € UAeHTUMMLMPano 3Ha4YUTENHN PUCKOBE,
NpeansBuKaHn OT KIUMATUYHWTE MPOMEHM, KOMTO OWxa MOrM [a OKaxaT Mpsko HeraTuBHO W
CbLLECTBEHO BIUSHWE BbPXY (IMHAHCOBMTE OTYETH Ha [pynaTta. PbKOBOACTBOTO HEMPEKbCHATO OLEHsBa
Bb3AENCTBUNETO Ha CBbP3aHUTE C KNMaTa BBMPOCK.

[Mpu onpegensHe Ha (MHAHCOBOTO CbCTOSHME Ha [pynaTa kbm 31.12.2024 ., BbNpOCUTE, CBBP3aHN C
Knumata ca 6unu pasrnexaaHu v B3eTU Noj BHUMaHWe Npu U3BbpLLBaHE Ha TeCToBeTe 3a 06e3LeHka,
OLEHKa Ha NoSIe3HNs XMBOT W OnpeJensHe Ha crpaBeanBaTa CTOMHOCT Ha HETEKYLLMTE aKTUBM.

Benrpady Acet MeHupxkMmbHT ALl He e npeanpusiTMe, KOETO CbrnacHO 3akoHa 3a eHepruiiHa
e(EKTUBHOCT, NOANEXN Ha 3aabiKUTENHO obcrneasaHe 3a eHepruiHa edekTBHOCT. CbrnacHo un. 57,
an.1, obcnensaHeTo 3a eHepruitHa eqPeKTMBHOCT UMa 3a Lien Aa onpegeny cneunuyHnTe Bb3MOXKHOCTH
3a HamansiBaHe Ha EHeprumHOTO noTpebneHMe W Ja Ce npenopbyaT MEPKM 3a MNOBULWABAHE Ha
eHepruiiHaTa edekTnBHOCT. Bbnpeku ToBa, Benrpad AceT MeHnmkmbHT ALl e npeanpueno CTbiku 3a
cepTudmKauMs 1 n3gaBaHe Ha TEXHUYECKN U eHEepruiiHKN NacnopTh Ha NpuUTEeXaBaHUTe OT Hero crpagu
cbrnacHo Hapegba 5 Ha MPPBE ot 28.06.2006 r. 3a TexHuyeckute nacrnopt. Ha 6asata Ha
obcneaBaHusTa, HanNpaBeH BbB Bpb3ka C W34ABAHETO HA TEXHWYECKUTE W eHEepruiHu nacnopTu, bsxa
BHEAPEHM CNefHNTE EHEProcnecTsBaLLyM MepKy:

- ECM01. 3amsiHa Ha ocBeTUTENHUTE Tena ¢ HOBM eHeprumHoedbekTneHu LED ocBeTtnenus B 90%
OT CrpagH1s (DOHA W CKaLoBUTE MITOLLM.

- ECM 02. 3amsiHa Ha OCBETWUTENHUTE Tena C HOBU eHepruiHoedekTneHn LED ocsetneHus B
100% OT BBHLUHOTO OCBET/IEHWE Ha TEPUTOPUSTA HA CrpaanTe M CKNaZoBUTE MIIOLLW.

- ECM 03. OntumusnpaHe eHeprokoHCymauusita BbB BCUYKA Crpagu Ype3 BHeApsiBaHe Ha
aBTOMATWYHM NPEKBCBAYN Ha OCBETIIEHNETO Ha 6a3a NPUCHCTBIME B NOMELLEHUATA.

- ECM 04. MopepHusaumMsi Ha OCBETUTEMHM CUCTEMW C HOBW eHepruiHoedekTusHn LED
OCBETNEHUs

- ECM 05. MogmsHa Ha KNUMaTUYHU U YMITBPHW CUCTEMU U PEKOHCTPYKLMS HA OXMaguTENHUTE
CUCTEMW B YaCT OT OCHUCHUTE Crpaau ¢ HoBw cuctemu ¢ Bucok Krf.

[Mpe3 nocneaHuTe OTYETHW Nepuoamn 6sxa NOCTUTHATKU CrIEAHUTE pe3ynTaT:

HamansiBaHe emucuuTe Ha napHUKOBM ra3oBe BcneacTBue npunarade Ha ECM

3a LenuTe Ha onpeaensiHeTo Ha eHEpPruiHNTE XapakTepUCTUKW Ha Crpagute Te ce pasrnexgaT Kato
WHTErpupaHn CuUCTemMn, B KOUTO pPas3xodbT Ha €Heprua € pesyntat Ha CbBMECTHOTO BINAHWE Ha
cneaHnTe OCHOBHU KOMMOHEHTH:

1. crpagHuTe OrpaaaLLy KOHCTPYKLUMM U ENEMEHTH;
2. cUCTEMUTE 3a OCUTypsiBaHe Ha NapaMeTpUTe Ha MUKPOKNMMATa;
4
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3. BbTPELLHMTE U3TOYHWLM Ha TOMMUHA;
4. obutaTenure;
5. KMUMATUYHITE YCIOBMS.

ETanoHHMAT koedmumeHT Fi Ha eKonormyeH ekBMBASIEHT Ha efleKTpuyecka eHeprus € onpefeneH B
MpunoxeHue 3 ot HAPELBA Ne E-P[1-04-2 ot 22.01.2016 r. 3a nokasatenure 3a pasxof Ha eHeprusi u
eHepruiH1TE XxapakTepucTukn Ha crpagute v e paseH Ha 819 g CO2/kWh.(0.819 kg CO2/kWh)

3pa3xogsaHa enektpudecka eHepris KWh/rog — 2023 895 102 kWhiron

roguHa

3pa3xonsaHa enektpudecka eHeprus KWh/rog — 2024 862 611 KWhirog

roguHa

VIkoHOMUS Ha enekTpuYecka eHeprus BCreACTBIe NpunaraHe 32 491 KWhirog

Ha ECM

ETanoHeH koeuumueHT Ha eKONOrMYEH ekBMUBaneHT Ha Fi = 819 g CO2/kWh
enekTpuYecKka eHeprus.

lMoTeHumMan 3a HamansBaHe EMUCUUTE Ha NAPHUKOBMW ra30Be kWh/rog x 0.819 kg CO2/kWh /1000
(B exBuBaneHT ton CO2): = 26.61 ton CO2 / rog.

Kem 31 pexkemspu 2024 r. Benrpad AceT MeHngpxMbHT Al He € uaeHTUuLmMparno 3HauynTeNHN PUCKOBe,
NPeansBuKaHM OT KIUMATUYHWTE MPOMEHW, KOMTO Ouxa MOrmM Ja OKaxaT NpsSKO HEeraTMBHO U
CbLUECTBEHO BIMSHWE BBPXY KOHCONMMAMpaHUTEe (MHAHCOBKM OTYETM Ha [pynata. PBbKOBOACTBOTO
HeNpeKbCHATO OLieHsIBa Bb3AENCTBMETO HA CBbP3aHNTE C KNMaTa BbMpoCH.

[Mpu onpepensHe Ha (MHAHCOBOTO CbCTOSHME Ha [pynaTa kbMm 31.12.2024 r., BbNpOCUTE, CBHP3aHM C
Knumata ca 6unu pasrnexgaHu v B3eTW Nof BHUMaHWE NMpu W3BbPLUBAHE Ha TeCToBETE 3a 0be3LeHka,
OLieHKa Ha NOMe3HWS XMBOT M ONPEeAEnsHe Ha CnpaBesnBaTa CTOMHOCT Ha HETEKYLLWTE aKTUBM.

o MakpouKoHOMMYECKU eheKTH.

WHpnauns. Cnopef xapMOHW3MpaHWs MHAEKC Ha noTtpebutenckute uenn (XUML) npe3 gekemspu
2024rt. wmeceyHata wHpnaums e 0.4%, a roguwHata uMHGnauus  3a gekemepu 2024 .
cnpsmo aekemspu 2023 1. e 2.2%.

TeHaeHUmMaTa NPy MaKPOUKOHOMUYECKUTE UHOMKATOPW B OCHOBHUTE THProBCKM NapTHLOPW Ha Bbnrapus
OT eBpO30HaTa Npe3 YeTBbLPTOTO TpuMeceume Ha 2024 r. u B Ha4anoTo Ha 2025 r. e npeanocTaBka 3a
OYaKkBaHe Ha BroWaBaHe Ha BBLHLUHOTO TbPCEHE Ha Obarapcku CTOKM M yClyr Npes TO3W Nepuos.
lMpeaBwg BMCOKaTa CTENEH HA OTBOPEHOCT Ha Bbnrapckata MKOHOMMKA U ronemMust Asn Ha usHoca B BBIT
MOXe [a Ce OYakBa BIIOLIABAHETO HAa BBLHLIHOTO TbpCEHe Ja Ce OTpasu B 3HaYuUTeNIHa CTENEH BbpXY
peanHaTa MKOHOMMYECKa akTUBHOCT M NOTPeBbneHneTo B cTpaHaTa.

Benrpac AceT MeHnmxMbHT ALl aKTUBHO KOHTpONMpa LieHoobpa3yBaHETO Ha HaeMuUTe, KOUTO MOXe fAa
NPEAnOXM Ha CBOWTE KIMEHTWM W HE3aBUCMMO OT TOBA, Y€ Te WM30CTaBaT ChpsMO OBLIOTO HWBO Ha
WHGnauws, Ypes LieHoBaTa C1 NONIUTHKA e NOCTUrHANO Hanpeabk B 06Lwms 06em Ha 0TAadeHn UMOTH
NNOLWWM Nog HAaeM B CpaBHEHWE C NPeaXOAHM nepuoan. Tasu TeHaeHUus ce 3anassa 1 npes 2024 r., kaTo
3a HsKoM 0BEKTH, KaKbBTO Hanpumep e komnnekc ,ABTowkona” B rpag BapHa, Beye e nocturHata 100%
3aMbIHAEMOCT Ha 0MC NoMeLLeHnsiTa 1 cknagosute nnowm. C Te3n cv eincTens, pbkoBOACTBOTO Ha
pynaTta uenu ga noctTurHe ONTUMMU3MPaHE Ha pa3xoauTe U NpuxoauTe, 3a Aa NocTurHe nogobpsisaHe Ha
WKOHOMWYECKUTE Pe3ynTaTh BbMPekn MakpOUKOHOMUYECKUTE edhekTH.

e [IpoMeHU B KOHTPOSHU M yNpaBUTESTHN OpraHu

MMpes 2024 r. HAMa NpoOMsiHA B CbCTaBa Ha yNpaBUTENHUTE U KOHTPOMHWUTE OpraHu Ha [pynara.
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e YBenuyeHue Ha KanuTana
[Mpe3 2024 r. HAMa yBenMyeHne Ha akuMoHepHus kanutan Ha Benrpad AceT MerumxMbHT Al

OBwwmaT Bpoit akumm, cbeTaBnsaBalum kanutana Ha Benrpad Acet MennmpxmbHT ALL, ca 68 979 758 Bpos
C HomuHan 1 n.. Ha obwwa cToiHocT 68 979 758 nB.

e [lpeobpasyBaHe B Ipynata

Mpe3 2024 r. HAMa B3eTU pelueHusi 3a npeobpasyBaHus B pynata M M3BLPLUBAHE Ha CTPYKTYPHM
NPOMEHN C U3KNKYEHWe Ha cnefHata npomsHa: Ha 28.05.2024 r. Benrpad AceT MenupxmbHT All e
npoaano m3auano ceoute asnose /50 100 6pos/ oT abluepHOTO cn apyxectBo MaHactupcku Pug Mapk
EOO[ 3a cymata ot 1 000 000 neea.

e OO6wm cubpaHus

Ha 28.06.2024 r. 6e nposeaeHo pedoBHo O6WO cbbpaHue Ha akuuoHepute Ha ,Benrpad Acet
MeHnmxkmbHT” Afl, ¢ KoeTo Gsxa NpueTn caMoCTOSITENEH M KOHCONMWAMPaH OOKNaauW 3a AeiHocTTa 3a
2023 r., goknaan Ha HesaBucumns oguTop 3a 2023 r., oguTUpPaHUTE CaMOCTOSATENIEH U KOHCONMAMPaH
(bmHaHcoBK oT4eTH 3a 2023 r. 1 6e n3bpaH perncTpupaH oanuTop Ha puHaHcoBMTE 0TYETH 3a 2024 T.

e BwbTpewHa nHdopmauus

BbTpeluHata nHchopmaums 3a Benrpadh AceT MeHnmxkmbHT Al no un. 7 ot PernameHT (EC) Ne 596/2014
Ha EBponelckus napnameHT u Ha CbeeTta ot 16 anpun 2014 r. oTHOCHO masapHaTa 3noynotpeba
(PernameHT OTHOCHO masapHata 3noynotpeba) v 3a otmsaHa Ha Aupektuea 2003/6/EQ Ha EBponeiickus
napnameHT 1 Ha CbBeTa u aupektuem 2003/124/EQ, 2003/125/EO n 2004/72/EQ Ha KomucusaTa (OB, L
173/1 ot 12 toHn 2014 r.) (Pernament (EC) Ne 596/2014) oTHocHO obCTosiTENCTBATA, HACTHMAN NPEe3
2024 ropguHa e nybrnukyBaHa:

- Ha EenekTpoHHaTa cTpaHuya Ha [pynata Velgraf.com B pasgen ,3a akumoHepw'-
https://lwww.velgraf.com/%d0%b7%d0%b0%d0%b0%d0%ba%d1%86 %d0%b8%d0%be%d0%b
d%d0%b5%d1%80%d0%b8/,

- kakto u B megusta Infostock.bg - https://www.infostock.bg/infostock/control/statements/1VXA,
ypes kosTo Ipynata onosecTsBa NyGrMYHO BbTPELUHATA HGOpMaLKS.

3. Tpernen Ha genMHoCTTa

[enHoctta Ha “Benrpad Acet MeHumxmbHT® ALl e cBbp3aHa C OTAaBaHe Nog Haem Ha obekTu 3a
Pa3NUYHK LENK, KaTo NOBEYETO KMUEHTW Ca Marnku U CPeaHW NpeanpuaTus.

Mpe3 2024 r. e HanpaBeH TecT 3a 0be3leHka Ha He(hMHAHCOBM aKTMBM U penyTauus Ha ,Benrpad Acet
MenngpxmbHT ALl Ha 6a3a Ha u3BbpLueHus TecT, PbkoBogcTBOTO € 0T4eno 107 xun. nB. obesueHka Ha
penyTauus.

Mpe3 oT4yeTHNs Nepuoa Mpynata He e umana HeobXoaMMOCT 1a 0cBo6OXaaBa NepcoHarn.

Benrpad Acet MeHumkmbHT Al € KOHCTaTUpano neka cnag B cbbupaeMocTTa Ha B3eMaHusiTa, KOeTo
CbOTBETHO BOAM [0 3abaBsiHe Ha M3nnaljaHusiTa Ha 4acT OT TbPrOBCKUTE 3afbIIKEHWUS! CBbp3aHn C
AenHocTTa My. Bbnpeku ToBa, [pynata pefoBHO obecnyxBa GaHKOBUTE CM 3aeMu, HE e u3nagana B
npocpoume.

B Te3u ycnosmsa pbkosoactBoTo Ha Benrpad AceT MeHnmkmbHT ALl HanpaBu aHanu3 1 npeleHka Ha
cnocobHOCTTa My @ NMPOABLITKA CBOSTA AEMHOCT KaTo AeNCTBaLLO NpeanpusTue Ha 6as3a Ha HannyHaTa
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WHchopmaums 3a npegBuaMMoTo Obaelle M pbKOBOACTBOTO OYakBa, 4e [pynata uma AO0CTaTbYHO
(hrHaHCOBM pecypcy, 3a Aa NPOABIKM onepaTiBHATa CU AeMHOCT B 6rin3ko Gbaelle U Npoabixasa Aa
npunara NpyHUMNa 3a AeiiCTBaLLO NPeANpUSTIAE NPY U3rOTBSHETO Ha KOHCONMAMPaHUS (OMHAHCOB OTYeT.

e OCHOBHM (hMHAHCOBO-MKOHOMMYECKM NOKa3aTenu

Mokasaten 2024 r. 2023 r. | U3MeHeHHe
O6LL0o Npuxoam OT ferHoCTTa (Xmn. NB.) 7287 7473 (186)
O6wlo pasxoam OT AeiHocTTa (Xun. nB.) (4 349) (4 831) (482)
Tekywla 3aryba npeau gaHbum (Xun. ne.) (598) (251) (347)
Tekywa 3aryba 3a roguHata cneg gaHbuu (xvn. ns.) (631) (64) (567)
Obula cyma Ha akTuBumTe (XMn. N1B.) 242122 245 445 (3 323)
[bnroTpainHu akTuem 138 958 140 020 (1062)
KpaTkoTpaitHu akTmem (xun. ne.) 103 164 105 425 (2 261)
1?36.;”61 Cyma Ha macusute U COBCTBEH kanuTan (Xun. 949 129 045 445 (3 323)
Obwwa cyma Ha nacvsuTe 124 943 127 659 (2716)
KpaTkocpoyHu nacvem (xun. ne.) 66 893 68 375 (1482)
[bnrocpoyHn nacuem (xus. 11s.) 58 050 59 284 (1234)
HeTeH obopoTeH kanutan 30 941 37 050 (6 109)
KaTo cTpykTypa nacusute ce pa3pensT Ha:
- AbArOCPOYHN 58 050 46.46 %
- KPaTKOCPOYHM 66 893 53.54 %

HeTHuaT obopoTeH kanuTan e nonoxuteneH u e B pasmep Ha 30 941 xun. nB., kKaTo € Hamansn B
CpaBHEeHWe C NpeaxoaHus otyeTeH nepuoa ¢ 6 109 xun. ns..

e AHanu3 Ha aKTuBuTe

BCuYkM akTMBM, BKITHOYEHW B KOHCONMMOMPAHMA OTYET 3a (PUHAHCOBOTO CbCTOSIHME Ha [pynarta kbm 31
pekemspu 2024 1., ca B pa3mep Ha 242 122 xun. ne., CbLIECTBYBAT M Ca B HAIMYHOCT. YNpaBneHNeTo He
pasnonara ¢ MHopMauus OTHOCHO CbLUECTBYBAHETO Ha Obaelyn unu npegnpueTu nnaHoBe W
HaMepeHusi, KOMTO B1xa NPOMEHUINN CbLLECTBEHO CTONHOCTHMS pas3Mep Unu Knacudukaumusta Ha akTuBK
NOCOYEHN B KOHCONMAMPAHUS OTHET 3a (DMHAHCOBOTO CbCTOSIHUE. BCUYKM aKTUBY, BKMIOYEHW B FOANLIHNS
KOHCONMWAMPaH OTYET 3a (PUHAHCOBOTO CHCTOSIHME Ca OCBODBOAEHM OT BCSKAKBUM CKPUTU TEXECTW WM
3agbnxenus, 6e3 oduunanHo OnoBecTeHUTe CAenku W TakuBa, ogobpeHu ot obwwoTo cbbpaHne Ha
akumoHepuTe:
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- [OvnrotpanHute matepuanuu aktueu (OMA) ce oueHsBaT MbpBOHAYanHO no cebecTonHOCT,
BKMIOYBALLA LeHaTa Ha npugobuBaHe, KakTo M BCUYKM MPEKU pasxodu 3a NpUBEXOAHEeTO Ha
akTuBa B paboTHO cbCTosHME. [ocneaalloTto oueHsisaHe Ha [JMA ce u3BbpLuBa MO LieHa Ha
npuaobueaHe, HamaneHa ¢ HaTpynaHUTe amopTu3auun u 3arybm ot obesueHka. HanpaseHuTe
06e3LeHKM ce 0TYMTaT KaTo pasxof W Ce NPU3HABAT B KOHCONWAMPaHUS OTYET 3a nevanbata unm
3arybata u gpyrus BceobxBaTeH [OXOA4 3a CbOTBETHWS nepwop. locneapaliure pasxoau,
CBbp3aHM C ONpeaeneH akte, ce npubaBsaT kbM OanaHcoBaTa Cyma Ha akTWBa, Korato e
BEPOSTHO pynaTta Aa Mma WKOHOMMYECKM MOM3W, HaABMLIABaWM MbPBOHAYanHO OLeHeHaTa
e(heKTUBHOCT Ha CbLLeCTBYBALLMS akTUB. Beuyku Opyrv nocrnensally pasxoau ce npusHaear 3a
pa3xof 3a nepuoga, B KOWTO ca HanpaBeHM.

['pynata Hama koHcepaupaHn IMA kbM fataTa Ha CbCTaBsSHE Ha FOAMLIHUSA KOHCOMUAMPaH OTYET.

- Penyrauusta Ha pynata e peammaupaHa npe3 2010 r. B pesyntaT Ha CIMBaHETO Ha YeTupu
npyxectea: busHec UeHtbp Jletnwe Codmsa EOOM, CrbHuyesmn JTbum Akt EOO[, Mmotw
Haemun O6cnyxsaHe EOO[ n Benrpad AceT MennmkmbHT EALL HoBoTO ApyxecTBo Benrpad
AceT MeHnmpxmbHT Al e pernuctpupaHo B Tbprosckns Pernctsp kbM AreHumusTa no BnMcBaHusTa
Ha 10 mapT 2010 r. PenyTaumsTa ce 0THacs OCHOBHO 0 OYaKkBaHaTa CUHEpPrus 1 Apyry nonam ot
HOBOMPUAOBUTUTE ObLUEPHU NPEeanpuUsTUS U KOMOMHMPAHETO Ha akTUBUTE M AEMHOCTTa Ha
YyeTUpuUTe APYXKECTBA, y4acTBaLLM B CIIMBAHETO.

- Kbm 31.12.2024 r. MHBECTMLMOHHMTE UMOTM Ca ¢ BanaHcoBa CTOMHOCT B pa3mep Ha 97 616 xun.
nB. VHBECTULMOHHMTE MMOTM Ce OLeHsBaT MbpBOHAYanHO Nno ceb6eCTOMHOCT, BKMOYBALLA
MOKynHaTa LEeHa M BCUYKM Pa3XoauW, KOMTO Ca NMPSAKO CBBbP3aHW C MHBECTULMOHHMSA WMOT,
Hanpumep XOHOpapw 3a NpaBHK YCNYrA, AaHbLW N0 NPEXBBbPIISHE Ha UMOTa 1 ApYr1 pasxoam no
coenkata. Crieq MbpBOHAYanHOTO WM MpU3HaBaHe WHBECTULMOHHWTE MMOTM Ce OT4uTaT no
TAXHaTa CeBECTOMHOCT, HamarieHa C BCUYKM HaTpynaHu amopTusaumn v 3arybm ot obesueHka.
Mpe3 pasrnexaaHns Nepuog MHBECTULMOHHN MMOTH ¢ BanaHcoBa CToMHOCT KbM 31.12.2024 1. B
pasmep Ha 10 538 xun. nB. ca oTAa4eH Nog Haem no AOroBopu 3a yupensiBaHe Ha Bb3MEe3AHO
BELLHO NPaBO Ha Mon3BaHe CbC CPOK CPEAHO 3a LECET rOANHM.

banaHcoBaTa CTOMHOCT Ha WHBECTULUNOHHUTE MMOTHU, 3aN0XEHU KaTo obe3neyeHue no nosntyydeHn
BaHKoBM 3aemu, e npeacraBeHa, Kakto cneasa.

Crpaau
Xun. nB.

BanaHcoBa cTonHocT kbM 31.12.2024 . 67 632

BanaHcoBa CTOMHOCT kKbM 31.12.2023 64 931

- Tekywwmre aktveu kbM 31.12.2024 . ca B pasmep Ha 103 164 xun. nB., OT KOUTO KPaTKOCPOYHM
(bMHAHCOBM aKTWBM, OTYWTaHW MO CrpaBe4nMBa CTOMHOCT npe3 nevanbara wnu 3arybata B
pasmep 52 023 xun. nB., aBaHcK 3a npuaobusaHe Ha uHBecTUUMm 15 207 xun. NB., aBaHCK 3a
npuaobusaHe Ha umotn 15 864 xwn. nB. M TbproBcku W Apyrn Baemanus 17 988 xun. ns.,
B3eMaHWs OT CBbp3aHn nuua B pasmep Ha 1 801 xun. nB. 1 napuyHK cpeacTea B pasmep Ha 281
Xun. n..

YnpaBneHueTo Ha [pynaTa Hama HamepeHue B pamkuTe Ha 2024 r. n cneasalmTe UHAHCOBM TOAUHM
[1a NIPOMEHS PYHKLIMOHANHOTO NpeaHA3HAYEHNE Ha KnacuduumupaHuTe akTv1BMY.
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e AHanu3 Ha nacuBuTe

- CobcerBenusT kanutan Ha “Benrpad Acet MeHnmkmbHT” ALl kbM 31.12.2024 t. € B pa3mep Ha
117 179 xun. nB. (B T.4. 1 532 Xun. NB. HEKOHTPONMPALLO y4acTne), Kato € Hamanan ¢ 610 xun.
IB. B CPaBHEHME C NpeaxoaHus nepuog, korato e 6un B pasmep Ha 117 786 xun. nB.

- AKUMOHEpHUAT KanuTan e npeAcTaBeH MO HeroBaTa HOMWHANHa CTOMHOCT U CbOTBETCTBA Ha
akTyanHata cbfebHa peructpauus Ha [pyxectBoto Manka. Kbm 31.12.2024 r. aKUMOHEPHMSAT
KanuTan, NoCOYeH B roANLWHNS KOHCONUAMPaH OTYET 3a (PUHAHCOBOTO CLCTOSIHUE, € B pa3Mep Ha
68 980 xun. ne..

- Bewukun 3agbmxenns Ha [pynata /HeTekywm n Tekywm nacusu/ koM 31.12.2024 r. ca B pasmep
Ha 124 943 xun. ns..

YnpaBneHneTo He pasnonara ¢ MHopmauus 3a Hannyire Ha 6baewy unu npeanpueTi 3a peanusaums
HaMepeHns, KouTo Ouxa NPOMEHWUTN CbLUECTBEHO CTOMHOCTHUS pa3Mep WnW Knacudukauusta Ha
nacvBuTe, NOCOYEHN B KOHCONMMUANPAHUS OTYET 3@ (PUHAHCOBOTO CHCTOSHME.

Ipynata “Benrpac AceT MeHMmKMBHT” ALl HAMa HEOTpaseHW B3EMaHWs UNW 3abiMKEHUS, NPOM3TUYALLM
0T obpemeHsBaWwy [OroBOpU, CbAebHW [Jena, NOTEHUMAmnHW 3agbikeHus U Opyr  NogobHu
HEOMNOBECTEHW B FOAMLLHNS KOHCONMAMPaH 0TYET 3a (PUHAHCOBOTO CbCTOSHME KbM 31.12.2024 T.

° KOHCOHVI.DMpaH OTYeT 3a nevyanbara un 3ary6aTa n apyrua BCceoOXBaTeH foxon

Mpe3 pasrnexgaHns nepuog kbm 31.12.2024 r. npuxoanTte OT npogaxdu Ha ycnyru, CBbp3aHu C UMOTH,
KOWTO Ca OTpaseHn B roAuLLIHUS KOHCONMAMPaH PUHaAHCOB OTYET Ha 'pynaTa, ca B pasmep Ha 6 831 xun.
nB.

Mpuxoam ot ycnyru

[pynata uma efiHa OCHOBHA KaTeropusi NPUXoAmM OT YCIyr U TOBa € OTAaBaHe Ha MMOTM MO HAaeM Ha
WHBECTMLMOHHM MMOTW. [pynata e peanusupana W Opyru npuxogn B pasmep Ha 456 xun. ns.
NpeLCTaBNABaLLM HEYCTOMKA 38 HEUMBbITHEHWUE, KAKTO W (hMHAHCOBM Npuxoam B pasmep Ha 1 831 xun.
ne.

Obuwara cyma Ha npuxoaute OT HaeM, CbOTHeceHa KbM obLiata Cyma Ha NpUXOAMTE peanuavpaHu 3a
2024 roguHa e 74.92%.

Mpe3 2024 r. [pynata He € n3BbpLUBana nNpogaxobu Ha UHBECTULIMOHHA UMOTH.

MpuxoauTe OT ycnyrv Ha pynata morat fa 6baat aHanuavpaHu, KakTo cneasa:

2024 2023

XWn. nB. XWn. nB.

Mpuxoau oT oTAaBaHE Ha UMOTKM NOA HaeM 5897 5880
Mpuxoam oT yupeneHo BELLHO NpaBo 3a NOn3BaHe Ha UMOTH 934 934
6 831 6814

OT nokasaHuTe [aHHM Ce BUXAa, Ye NpUXoauTe OT yeryrv Ha [pynaTa ca oThensizanu neko yBenuyeHne
npe3 TekyllaTa roAuHa U ca ce YBEeNUUYMM CripsMo JaHHUTE OT NpeaxoaHUst oT4eTeH nepuop ¢ 17 xun.
IB.
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LApyru npuxoau
2024 2023
XWn. NB. XUn. nB.
HeycTonka 400 636
OTnucaHu 3a0bmKeHUs ¢ M3TEeKbS1 AaBHOCTEH CPOK 2 2
[pyru 54 21
456 659

[pynata e peanusuparna npuxoan OT HAYUCIIEHN HEYCTOWKU N0 NPefOCTaBeHN B3EMaHUS, KOUTO KbM 31
AeKeMBpU ca B npocpoune. Mpuxoaute ca B pasmep Ha 400 xun. ne. (2023 r.: 636 xun. n..).

Pasxoau

Pa3xoaute no ukoHomudeckn enemeHtn 3a 2024 r. ca B pasmep Ha 4 349 xun. N1B. U ca pasnpegeneHu,
KaKTO cnefga: pasxogu 3a matepuanu — 364 xun. nB., pasxoau 3a BbHLWHW ycnyrn — 823 xun. ns.,
pasxoam 3a nepcoHana — 714 xun. nB., pasxoan 3a amopTu3auus Ha HeduHaHcoBK akTueu — 904 xun.
MNB. U Apyru pasxoam B pasmep Ha 1 544 xun. ne.

duHaHCoBUTE pa3xoau 3a nepuoga ca B pasmep Ha 5 367 xun. n..

pynata e peanuaupana 3aryba oT genHocTTa /npeam Aansum/ B pasmep Ha 598 xun. ns.

Tean pesynTaTi ca HETHW, He ca MOBMMSIHW OT CLENKM W OnepaLym, KOUTo ca HeobuyanHu 3a pynata u
OT 06CTOSATENCTBA OT M3KMIOYMTENHO MMM HEMOBTAPSILLO Ce eCTECTBO WNW MPOMEHN B CYETOBOAHATA
MonnTHKa.

Caenku cue CBbp3aHu Nuua

Cebp3aHuTe nuua Ha MpynaTa BKMYBaT COBCTBEHNULMTE, AbLUEPHUTE NPEANPUATUS, YUIATO COENKN ca
eNMMUHUPaHKN 3a LiennTe Ha KoHconuaauumsTa, apyxecteata B rpynarta Ha KWBYJT” EOOL u kntovos
yrpaBieHCKN NepcoHan.

Mpe3 2024 r. [pynata e 6una cTpaHa No CAEMNKM CbC CBbP3aHM nuua.

> Cpenku cbec coocTBEHULMUTE

2024 2023
XUn. NnB. Xun. nB.
Coenku cbC cobCTBEHMLM:

nnaLlaHus no NpeaocTaBeHn 3aemMu 30 56
HaYMCNIEHN NNXBY NO NPELOCTABEHN 3aEMM 98 110
Bb3CTAHOBEHMW CyMU 0 NPejoCTaBeHN 3aemMu 241 133

> Cphenku ¢ Kno4voB ynpaBrieHCKU NepcoHan
2024 2023

XUN. NB.  XWN. NB.
KpaTKocpouHu Bb3HarpaxaeHus::

3annatu, BKIYUTENHO OOHYCK 145 134
Pa3xoam 3a coumanHu oCUrypoBKu 17 17
OGLLO KpaTKOCPOYHM Bb3HarpaxaeHus 162 151
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» Pa3yeTu cbc CBbp3aHM NULa B Kpasi Ha roguHaTa

2024 2023
Tekywu B3emaHus XWN. NB.  XWn. NB.
B3emaHus orT:
CobcTBeHMUM:
lpenoctaBeH aenoanT 1798 1753
MpenocTaBeH 3aeM 1 HAYNCNEHW MUXBU 735 922
2533 2675
OyakBaHu KpeauTHU 3arydu Ha B3emMaHusl OT CBbP3aHK Nuua (732) (698)
0610 B3emMaHusa OT CBbP3aHM Nuua 1801 1977
> 3aAbiKeHUs KbM CBbP3aHu nuua
2024 2023
Tekywu 3aabNXKeHUA Xun. nB.. Xwn. nB.
CobcTBeHMUM
INuxsa - 1
- 1

Tesan, KaKTO M BCUYKM OCTaHanu onepaunn n cAesiku ca oCblLeCTBABaHN Npu yCrnoBud, aHanorn4Hn Ha
B3aWMOOTHOLLUEHNATA, KaTo T€3U NpK HE3aBUCUMU NKLa U obnyanHm TbProBCKW COENKN.

4. 3akoHOQaTencTeo u A0roBopeHocCT

Hve He pasnonarame C MHGOpPMauWsi OTHOCHO OTKIOHEHMS W HapylleHus Ha 6brrapckoTo
3aKOHOAATEeNCTBO M MOETUTE [OFOBOPEHOCTW (BKM. M TakuWBa, OTHACAWM Ce [0 W3rOTBSHETO Ha
(hHAHCOBIUTE OTYETU W JAaHBYHWUTE AeKrapauym), KOUTo B CRyyail Ye “Ma TakuBa M Gbaat oTkpuTy, G1xa
MOTTM [1a [joBefaT A0 CEepyo3HM CaHKUMM WnM 3arybu 3a HalaTa rpyna 1 kato Takusa 6u TpsiGsano Aa
6baT OTPA3EHN UMK OMOBECTEHW B KOHCONMANPAHUTE (PUHAHCOBW OTYETH, BKIIOYUTENHO U KaTO OCHOBA
3a Bb3HMKBaHe Ha GbaeLLy unu HacTosiy 3arybu Unn 3agbikeHns OT HenpeaBuaeHn CoouTms.

5. TeHpeHuumn, cbbuTMA M puckose npe3 2024 r., 3a KOUTO UMa ronsamMa BepPOATHOCT Aa
oKaxaT BNusiHMe BbpXy AeHOCTTa Ha [pynara.

CvcTemaTYHIUTE PUCKOBE AENCTBAT M3BBLH [pynaTa, HO OKa3BaT KIOYOBO BIMSIHME BbPXY AEHOCTTA W.
Te3an puUCKOBE Ca XapaKTEpHM 3a LeNns nasap 1 He MoraT fa 6baaTt n3berHati ypes auBepcutukaLms
Ha pucka, Tbil KaTO ca CBbp3aHM C MaKpOMKOHOMMYeckaTa 0BCTaHOBKa, MOMMTHUYecKaTa CUTyaLus,
PETMOHANHOTO pa3BuUTHE U ap.

CBbp3aHi C BOEHHUSI KOH(IMKT WKOHOMUYECKUTE CaHKLMW, HamoxeHu Bbpxy Pycus ot CALL u EC,
BEPOSITHO GMxa MOrnM [a MOBNMSIST AeiHOCTTa Ha [pynata, BbB Bpb3ka C Henpekute nocneanum ot
echekTa BbpXy A0BEPUETO Ha G13Heca 1 NoTpedUTenuTe 1 Ha NasapuTe Ha CypPOBMHMY.

MpeanpueTUTe OrpaHNYUTENHN MKOHOMUYECKM W (PUHAHCOBM MepKM CUIMHO MPOMEHMXa LieHUTe Ha
€HEeproHOCUTENNTE 1 Ha APYIW CTOKW U YCIyrW, KOUTO ca OT 3HaYeHue 3a Pas3BUTMETO Ha Obnrapckara
NkOHOMUKa. TOBa OT CBOS CTPaHa OKa3a HeBnaronpusTHO BNWsHWE BbpXY AeNHOCTTa Ha lpynaTta Hu B
OTYETHUSI Nepuod. PBKOBOACTBO TEKYLLO aHanM3vpa U Creau BCUYKA MPOMEHW B CbOMTUSTA, C Len
onpedensHe Ha 3alUTHA W CTAbWNU3aUMOHHM Mepku. C npunmaraHeTo UM Ce O4YaKkBa HeraTUBHUTE
MOCNEACTBUS OT BOEHHUSI KOHCNUKT @ ObaaT CMEKYeHN [0 CTeneH, A0 KOATO Aa He OKaxaT 3HauyMMo
OTPULIATENHO BNUSIHUE BbPXy GbaelliaTa Xu3HeHa CocoBHOCT Ha NpeanpuaTUeTO.
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AHanu3 Ha nas3apHus puck
BanyTeH puck

MMo-ronsMata YacT OT caenkute Ha lpynata ce ocbluecTBsBaT B Obrrapcku nesa. YyxaectpaHHUTe
TpaH3akuum Ha pynaTa, AEHOMUHWUPAHK rMaBHO B €BPO, He u3narar [pynata Ha BanyTeH pUCK, Tbii KaTo
€BpOTO € (PuKCMpaHa BanyTa B ycnosusTa Ha BanyteH 6opa. KypchbT Ha 6bnrapckus neB KbM €BpOTO €
(ukepaH Ha 1 espo = 1.95583 nesa.

NnuxseH puck

MomuTukata Ha pynata e HacoyeHa KbM MUHUMW3MPAHE Ha NWUXBEHUS PUCK MPU ABITOCPOYHO
(uHaHcupaHe. Kbm 31 pekemBpy 2024 r. pynata e M3NOXEHO Ha PUCK OT MPOMSHA Ha nasapHuTe
NIMXBEHN MPOLEHTN NO YacT OT HaHKOBMTE CU 3aeMM, KOUTO Ca C MPOMEHNNB FIMXBEH NPOLEHT. Beuukm
APy (PMHAHCOBU aKTUBW 1 NacuBM Ha [pynaTa ca ¢ (oUKCMpaHu NIMXBEHU NPOLLEHTM!.

MpencraBeHnTe No-4ony Tabnuuy nokassar YyBCTBUTENHOCTTA HA FOAMULWHNS HETEH (PUHAHCOB pe3ynTat
Cnea AaHbLM W Ha cOBCTBEHUS KanuTan KbM BEPOSITHA NPOMSIHA HA NIMXBEHWUTE MPOLEHTU MO 3aeMuTe C
nnaeaLy nuxeeH npoueHT, 6asupax Ha PIITKKK, B pasmep Ha 1.29 % (3a 2023 r.: 1.08 %) 1 no 3aemute C
nnaBsaLy NWXBeH NpoLeHT, 6asnpaH Ha ba3os JlnxeeH npoueHT, B pasmep Ha 3.78 % (3a 2023 r.: 3.35 % )
1 6 meceveH Euribor B pasmep Ha 0.40%.

Te3an NpoMeHn ce ONpeaensT KaTo BEPOSTHU Bb3 OCHOBA Ha HAbIMIOLEHWS Ha HACTOSALUMTE nasapHUTe
ycnosus. MauncnenusTta ce Basupar Ha npomsHaTa Ha CpeaHust Nal3apeH NMXBEH MPOLEHT U Ha
(pMHAHCOBUTE WHCTPYMEHTW, AbpXaHW OT [pynata KbM Kpas Ha OTYETHWS NepuoA, KouTo ca
YYBCTBUTENHW CMPSMO MPOMEHM Ha NIMXBEHWS MPOLeHT. Bcuuku apyrv napameTpu ca npuetu 3a
KOHCTaHTHMU.

31 pekemBpm 2024 r. HeteH chuHaHcOB pesynTar Cob6cTBEH KanuTan
VBeNnuYeHue HamaneHue VBENIMYEHNe  HaManeHue
3aemu (+/- 1.29%) (901) 901 (901) 901
3aemu (+/- 3.78%) (6) 6 (6) 6
3aem EUR(+/- 0.40%) (35) 35 (39) 35
31 pekemBpm 2023 r. HeteH chnHaHCcOB pesynTar CobcTBeH KanuTan
VBennyeHue HamaneHue VBENIMYEHMe  HamaneHue
3aemu (+/- 1.08%) (746) 746 (746) 746
3aemu (+/- 3.35%) (50) 50 (50) 50

KpeauteH puck

KpemuTHUAT puck npeacTaBnsiBa PUCKBT AafeH KOHTpAareHT [a He 3annaTv 3aabIKEHUEeTO CU KbM
Cpynata. pynata e M3NOXeHa Ha TO3W PUCK BbB BPb3Ka C PasNNYHM (UHAHCOBM MHCTPYMEHTH, KaTo
Hanp. Np1 NPeoCTaBAHETO Ha 3aeMM, Bb3HUKBaHe Ha B3eMaHWs OT KIMEHTH, leno3nupaHe Ha CPeacTsa i
Apyrv. ManaraHeTo Ha [pynaTa Ha KpeauTeH pUCK e OrpaHiyYeHo 10 pasMepa Ha banaHcoBaTta CTOMHOCT
Ha (OMHAHCOBWTE aKTUBM, MPWU3HATM B KPasi Ha OTYETHIUA Nepuo, KaKTO & MOCOYEHO No-aony:
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®uHaHCOBU aKTUBU 2024 2023
Xun. nB.. XUn. NnB.

Fpynu pUHAHCOBM aKTUBM — GaNaHCOBM CTOWHOCTH:

JBNAroBM MHCTPYMEHTM MO amMopTU3MpaHa CTOMHOCT 60 940 58 615
®nHaHCOBK aKTUBW MO CrpaBea Ba CTOMHOCT Npe3 10 740 5 877
neyanbarta unu 3arybata

BanaHcoBa cToMHOCT 71680 64 492

pynaTta pefoBHO Crieam 3a HEU3MbIHEHWETO Ha 3ab/KEHUSTA HA CBOW KIMEHTU W [PYTA KOHTPAreHTH,
YCTaHOBEHW MHAMBWAYANHO WX Ha TPYMW, W W3NON3Ba Tasu MHGOPMaLUs 3a KOHTPOS Ha KPeauTHWS
puck. Monutuka Ha pynata e Aa W3BbpLBA TPaH3aKUMKW CaMO C KOHTpareHT ¢ Jo6bp KpeauTeH
PENTUHT. PHbKoBOACTBOTO Ha [pynaTa cuuTa, Ye BCUYKN ropecrioMeHaTit (DMHAHCOBHM aKTUBH, KOUTO He ca
Bunm 0besLeHsIBaHM UK Ca C HACTBNWM Nagex Npes NPeACTaBEHUTE OTYETHU NEpUoaM, ca (hMHaHCOBY
aKTMBW C BICOKA KpeauTHa OLieHKa.

Kbm 31.12 2024 r. ['pynaTta e NpeaoroBopuno ycrosusTa no B3eMaHns ¢ U3TEKBIT Nafex.

Mpe3 OTYETHWUTE NEepuog BCWYKW MPOCPOYEHM B3eMaHUst ca 00e3LeHEeHM, CbIMAcHO W3WCKBaHUATA Ha
MC®0 9.

Mo OTHOLLEHME Ha THPrOBCKUTE M APYr4 B3eMaHus [pynaTta He € M3NOXKEeHa Ha 3HaYMTENeH KpeauTeH
PUCK KbM HUTO eaMH OTAENEH KOHTPareHT WiM KbM rpyna OT KOHTPAreHTW, KOUTO MMaT CXOAHU
XapaKTepuUCTUKN. TbProBCKUTE B3EMaHsl Ce CbCTOAT OT ronsM 6poit KMEHTU B pasnnyHu UHAYCTPUN U
reorpadcki obnactu. Ha GasaTta Ha MCTOpPUYECKN MOKa3aTenu, PbKOBOACTBOTO CYUTa, Y€ KpeauTHaTa
OLieHKa Ha TbProBCKM B3EMaHUs, KOUTO He Ca C U3TeKbN nagex, e foobpa.

KpeauTHUST puck OTHOCHO Mapy M Mapu4HN eKBMBArEeHTM, CPEACTBA Ha MapuyHWS nasap ce cyuTa 3a
HECBLLECTBEH, Tbil KaTo KOHTpareHTUTe ca bGaHku ¢ [obBpa penyTauus W BUCOKA BbHLIHA OLEHKA Ha
KPEANUTHUS PENTHHT.

INukBupaeH puck

NIKBMAHMAT pUCK NpeacTaBnsaBa PUCKLT pynata fa He MOXe Aa noracy CBouTe 3aabiikeHus. [pynata
nocpeLLa HyXauTe cu OT NIMKBUAOHW CPEACTBA, KaTO BHAMATENHO Crneay nnaljaHusTa no noracutenHuTe
NNaHOBe Ha AbNrOCPOYHNTE (DMHAHCOBY 3abIMKEHMS!, KAKTO 11 BXOASLUMTE W U3XOASLIM NAPUYHM NOTOLM,
Bb3HWKBALLM B XOf4a Ha OnepaTuBHaTa AEWHOCT. Hyxaute OT NWUKBMAHM CpeacTBa ce cneasT 3a
pa3nNYHN BPEMEBM NEPUOLN - EXXEAHEBHO U EXECEAMWNYHO, KaKTO 1 Ha 6a3aTa Ha 30-OHEBHM MPOrHO3M.
Hyxaute OT NMKBUOHW CPEACTBA B AbIrOCPOYEH nnaH - 3a nepuogn ot 180 u 360 aHu, ce onpeaenst
MeCeyHo. Hyxaute OT napuyHM CPeLCTBa Ce CPaBHABAT CbC 3aEMUTE Ha pasnonoxexue, 3a ga Gbaat
YCTaQHOBEHW M3nuUWbLy nnm gedomumuti. To3m aHanus onpeaens Aanv 3aeMute Ha pasnonoXeHue Le ca
[OCTaTbYHW, 3a @ NOKPUSAT HYXANTe Ha 3a Nepuosa.

lpynata abpxu napu B Gpoi, 3a Aa nocpelya NUKBMAHUTE cv Hyxau 3a nepuogm go 30 aHu. Cpeactea
3a AbITOCPOYHNTE JNIMKBUAHM HYXOM Ce OCUrypsiBaT Ypes 3aeMi B CbOTBETHUS pa3mep 1 npopaxba Ha
ABITOCPOYHN (PUHAHCOBY aKTUBM.
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Kbm 31 pekemspu 2024 r. nagexute Ha LOTOBOPHUTE 3agbikeHWs Ha pynata (CbabpKalyy NUXBEHM
nnavyaHmus, KbAeTOo e NMPUIoXMMO) ca 0606LLEHN, KaKTO crieaBa:

Tekywm HeTtekywm
31 nekemBpu 2024 r. o 6 meceua Mexav 6 u Ot1m05 Hano 5
Xwn. nB. XWn. nB. XWn. NB. XWn. nB.
NonyyeHn 3aemu 6 649 56 649 37 534 16 432
3aabMmKEHNs No NIM3NHIOBM OTOBOPU 52 52 62 -
THProBCKU 1 ApYr1 3a0bIMKEeHNs 1192 1326 914 -
O6wo 7893 58 027 38 510 16 432

B npeoxoaHus OTYETEH Mepuod MadexuTe Ha [OTOBOPHWUTE 3adbiikeHust Ha pynata ca 06o6LyeHu,
KaKTo cnefsa:

Tekywm HeTekywm

31 nekemBpu 2023 r. o 6 meceua Mexav 6 u Ot1m05 Han 5

Xwn. nB. Xun. nB. XWn. NB. XWn. nB.
MonyyeHn 3aemu 12 340 52 150 43 482 10 554
3aabMmKEHNs No NIM3NHIOBM AOTOBOPU 48 56 114 -
THProBCKu 1 ApYM1 3a0bIMKeHUs 1835 300 1214 -
3agbmKkeHNs KbM CBBbP3aHW Nnua 1 - - -
O6wo 14 224 52 506 44 810 10 554

Mpynata nocpelja BCUYKA CBOW 3abIKEHUS B CLOTBETCTBME C AECTBaLUMTE AOFOBOPU U HsMa
MPOCPOYEHN 3aObIKEHNS U HEU3MbIIHEHW (DUHAHCOBW aHraXUMEHTW. Bcuuku CBOGOOHM HaNMMYHM
CpeacTBa e BraraT npu peanusaumsita Ha NPOEKTUTE OCbLIECTBABaHM OT pynaTa.

®uHaHCOBUTE aKTUBM KaTo CpeAcTBO 3a ynpaBlieéHne Ha NMKBUAHUA PUCK

Mpu OLEHSABAHETO 1 YNPaABNEHNETO Ha NUKBUAHMS pUCK MpynaTa 0T4MTa O4aKkBaHUTE NapyU4HW NOTOLM OT
(hHAHCOBM MHCTPYMEHTU, MO-CNeLManHo HanuyHUTe NapuiH1 CPEACTBA U TEKYLLUM ThProBCKN B3EMaHMSI.
CbrnacHo CKIHYEHUTE JOrOBOPY BCUYKM NapU4YHW MOTOLYM OT TPrOBCKM M LPYri B3EMaHWS Ca SbIKUMU
B CPOK [0 ABaHaJeceT MeceLa.

6. MexaHusmu M TexHUKM Ha EmuTeHTa 3a onTMMU3MpaHe W ynpaBneHWe Ha pucka 3a
EmuteHTa

EnemeHTUTe, oyepTaBaliy pamkaTa Ha ynpaBlieHWe Ha OTAENHWUTE PUCKOBE, Ca MPSIKO CBbP3aHu C
KOHKPETHM NnpoLieaypu 3a CBOEBPEMEHHO NpeaoTBpaTsBaHe U peluaBaHe Ha eBEHTYamHW 3aTpyaHEHVS B
[eiiHOCTTa Ha ['pynaTa, KOUTO BKIHOYBAT CIEAHUTE OCHOBHM HANpaBEHNs:

¢ VHBECTULMOHHA NOSUTHKA;
¢ nasapeH gan;
R/

*  (hMHaHCOBM NoKasaTeny;
% ONTUMU3MPaHe CTPYKTypaTa, KavyecTBOTO M Bb3BPALLA@EMOCTTa Ha akTUBUTE Ha [pynaTa.

o%

e

[eiHoctta Ha [pynata no OTHOLEHWE YNpaBMEHWETO Ha pucka € CbCPefoToveHa B HAKOMKO
HanpaBneHus, HAKOW OT KOWUTO ca:

X LANOCTHa NONNTKKa No ynpaBlieHNETO Ha akTUBUTE U NAaCUBUTE Ha l'pynaTa;

*%* LeHoBa NonnuTuKa;,

s CbCTOAHME N ONHAMWKa Ha UHBECTULUUTE Ha prnaTa W TeHAEeHUWN 3a TAXHOTO Hal7l-ereKTVIBHO
M3noJi3BaHe,;
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R/

% e(eKTUBHO ynpaBneHue Ha NapuyH1Te NoTouw Ha Ipynarta.

7. YCNOBHM aKTMBM M YCINIOBHM NacuBK

YCrnoBHUTE MacuBu ca CBbP3aHM CbC 3anoxeHuTe obesneyeHus oT pynata no nonyvyeHuTe OT Hes
BaHkoBM 3aemu. [MpegocTaBeHuTe obesneveHUs MPeAcTaBnsBaT 3eMM U Crpagu, OTYUTaHU KaTo
WHBECTULMOHHM UMOTU C BanaHcoBa CTOMHOCT B pa3mep Ha 67 632 xun. ne. (2023 r.: 64 931 xun. ne.) Mo
poroBop 3a GaHKoB kpeauT e yupeaeH ocobeH 3anor Ha 530 000 Op. akumu, OTYMTaHM KaTo (PUHAHCOBH
aKkTMBM MO cripaBefnMBa CTOMHOCT npe3 neyanbata w 3arybata. Mo OoroBop 3a peno cAenku ca
npepocTaBeHu, kato obesneyeHne 39 500 Bp. akuum OT kanuTana Ha MHBECTULMOHEH (DOHZ, OTYMTAH KaTo
(hMHaAHCOB aKTMB MO CrpaBeAnmMBa CTOMHOCT Npe3 nevanbara u 3arybata..

Mpe3 nepuoga HaMa NpeasiBEHN NpaBHU UCkoBe KbM [pynata. He ca Bb3HWUKHaNM YCrOBHW nacvBi 3a
pynaTa o OTHOLLEHME Ha AbLUEPHN NPeanpUsTHS.

8. BaXHM cbOWUTMSA, KOUTO Ca HACTLMWNM Cried faTaTa, KbM KOSITO € ChCTaBeH roAuLIHMA
KOHCONUANPaH (OMHAHCOB OTYeT

He ca Bb3HWUKHaNM Kopurvpay CbOUTUS WM 3HAYNUTENHW HEKOPUIMPALLM CbOMTUS Mexay AaTaTa Ha
(hVHAHCOBWS OTYET W [aTaTa Ha OTOpU3NPaHETO My 3a 04o0peHue 3a MyBnukyBaHe, C WU3KIIOYEHNE Ha
CINEeHOTOTO HEKOPUIMPALLO CLOUTHE:

- Ha 20.02.2025 r. e nnateHa gbmkumata Ha 21.01.2025 r. BHOCcKa no obnMrauMoHHa emucus —
rmaBHWLA 1 NnXBa.

Il. BeposiTHO ObAELLO pa3BUTME HA NPeANPUATUETO

3apavata Ha pynaTa e [1a OCbLLUECTBsIBa CBOSITA AENHOCT MO YNpaBMeHUe Ha MHAHCOBUTE CU pecypcy,
Taka Ye Aa YBenu4yaBa HenpekbCHATO CBOSITA MKOHOMMYECKa edeKTUBHOCT U Bb3MOXHOCTM, Pa3BuBaiiku
CNoCOGHOCTUTE M MOTEHUMana Ha YOBELUKUTE M TEXHONMOTMYHUTE CM PEeCcypci B WHTEPEC Ha CBOUTE
aKLMOHEPW, KPEAMUTOPH, KIUEHTU N AOCTABYNLM Ha OBLLECTBOTO KaTo LS.

Crtpatervara Ha lpynata 3a passuTue npedBuXaa, MarpaaeHaTa cUCTeMa 3a BLTPELUEH KOHTPOM M
cucTemaTa Jja ynpaBreHue Ha pucka [1a CrioMOrHaT 3a MOCTUraHe Ha crieHuTe eqekTy :

> T[locTraHe Ha MKOHOMMYECKW pe3ynTaTW Ha paBHULLA, KOMTO Aa 3aliuTaBaT MHTEpecuTe Ha
aKUMoHepuTe, KaTo rapaHTMpaT MakcuManHa [OXOQHOCT Npu AOMYCTUMM HUBA HA  PUCK.
[nBepcudmkaLms Ha BNOXEHWSTa U LelHOoCTTa.

» [locTuraHe Ha no-BMUCOKa WKOHOMMYECKA e(DEKTUBHOCT Ype3 BHepsSBaHE Ha HOBW TEXHOMOIUW,
nogobpsisaHe Ha opraHu3aLMOHHaTa CTPYKTYpa Ha [pynata, YCbBbpLUEHCTBAHE OpraHu3aumusiTa
Ha paboTa 1 noBuLwaBaHe KBanudukaLmusTa 1 NPOPECHOHaNHUTE YMEHUS Ha YOBELLKWS (hakTop.

> YBenuyaeaHe Ha nasapHus asan Ha [pynara.

> PaspabotBaHe M BHeApsBaHE Ha edMHHA KOHUENuus 3a pasBoMHA W MHOBALMOHHA AEMHOCT,
MapKeTUHT 1 pa3BUTIE Ha NasapuTe.

> BHepgpsiBaHe Ha cUCTEMM W Nporpamm 3a MoBuLWaBaHe Ha KBanugukaumusta u npodecroHanHmTe
yMeHus Ha 3aeTuTe B [pynara.

ChblyecTByBalUMTE CUCTEMM 3a BbTPELLEH KOHTPON W 3a ynpaBfieHWe Ha PUCKOBE MO3BOMSBAT Ja ce
MUHUMU3MPAT Ma3apHUTe PUCKOBE, PUCKOBETE CBbP3aHW C (PMHAHCOBaTa [EMHOCT /BanyTHU PUCKOBE,
PUCKOBE CBbP3aHI C MPOMEHU B NUXBEHUTE PABHULLA, PUCKOBE, CBBHP3aHM C NapuYHITE MOTOLIW, PUCKOBE,
CBbP3aHM C B3EMAHETO HA MHBECTULIMOHHY peLeHus/

C ornep HanpaBeHaTa OLEeHKa Ha 04akBaHUTE NOTOLW, CbrMacHo huHaHcoBusa GromkeT 3a 2025 1. 1 Ha
npoAb/kaBallara nogkpena Ha OCHOBHUTE aKUMOHEPW, PbKOBOACTBOTO Aeknapupa, Ye [pynata e
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NPOABLITKN [eVHOCTTa CU 3a noracsiBaHe 3agb/MKEHWATA CU KbM KpeouTopute 1 3akynyBaHe Ha HOBW
UMOTW.

[levicTBuA B obnacTta Ha Hay4HoM3cneaoBaTesickaTa U pa3BoiiHa AeHOCT

lpynata npe3 2024 r. He e u3BbpLUBaNa AENCTBMS B 0BrnactTa Ha HayyHouscrnegoBaTenckata M
pasBoiHaTa AenHOCT.

WUHhopmauus, nsncksaxa no peaa Ha un. 187 ,,a” v un. 247 ot TbproBCKUA 3aKOH
e WnHdopmaums no un. 187 ,a*
a) Benrpad Acet MeHnmpxmbHT ALl He e npupobusan unu npexsbpnsan cobcTBEHM akummn npe3

2024 1.;
6) Benrpadh AceT MeHmxMBbHT Al HE NpuTexaBa COOCTBEHM akLyuy OT KanuTana cu.

UHdpopmaums no un. 247 ot TbproBCKMsA 3aKOH

KntouoBMST ynpaBneHck nepcoHan Ha lpynata BkMtouBa 4neHoBeTe Ha CbBeTa Ha AMpekTopuTe.
Bb3HarpaxaeHusiTa Ha Krio4oBIS YNpaBMEHCKI NepCOHan BKMIOYBAT CrIEAHUTE Pa3X0aM:

2024 2023
XUN. NB.  XWN. NB.
KpaTkocpouHu Bb3HarpaxaeHus:

3annatu, BKIYUTENHO OOHYyCK 145 134
Pa3xoam 3a coumanHu ocurypoBku 17 17
OOLLO KpaTKOCPOYHW Bb3HarpaxaeH!s 162 151

UneHoBeTe Ha CbBeTa Ha [MpekTopuTe He npuTexasaT akumu unu obnuraumm ot Benrpad Acert
MennmxmbHT ALl

YyacTe Ha uneHoBeTe Ha CbBETUTE B TbProBCKM ApYXecTBa KaTO HEOrpaHM4YeHO OTTOBOPHM
CbAPYXHULM, NPUTEXaBaHETO Ha NoBeYe OT 25 Ha CTO OT kanuTana Ha ApYro ApYXecTBO, KaKTO U
yyacTMeTOo UM B YNpaBNeHUeTo Ha Apyrv ApyXecTBa WNM Koonepauuu Kato MpPOKYpUCTH,
ynpaBuTENW UNK YNeHOBE Ha CbBETH:

- [MpuTexaBaHe Ha noBeye 0T 25 Ha CTO OT KanuTana Ha apyro APYXecTBO

e Pymen LloHKOB - He npuTexasa
e Jlngus MeTposa - He NpuTexasa
o LiBetenuHa lNeeBa - He npuTexasa

- Yvactueto B ynpaBJiEHUETO Ha Opyrn opyxectea Unn koonepawmm Kato NPpoKypucTu,
ynpasutenun unu 4YneHoBse Ha CbBETH

o Pymen LloHkoB - Ynpasuten Ha “Kubyn” EOO[, VanbnHuteneH anpektop 1 uneH Ha C[ Ha “U
Ap Dxu Kanutan - 3" ADCWL, N3nbnHutenex gupektop v unex Ha C Ha “fdapy Wueect” EOO[

e Jlngus Metposa - He yyacTBa

o LiBetenuHa lNeesa - ynpasuten Ha “Ain Tu Cuctemc Koncynt” EOO[
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WHdpopmaums 3a HanmumeTo Ha KnoHoBe Ha 'pynarta
['pynaTta Hama HafMYHM KIIOHOBeE.
[orosopu no un. 240 ,,6”, cknOYeHN Npe3 roguHarta

Hsima cknioyeHn AoroBopy ¢ uneHose Ha CbBeTa Ha AMPEKTopUTe, KOUTO U3NN3aT U3BBLH obuyaiiHaTta My
[EHOCT MMM CbLUECTBEHO Ce OTKIMOHSBAT OT Na3apHUTE YCroBKS.

WHdopmauma 3a OCHOBHUTE HemaTepuanHW pecypc M OBSICHEHMe OTHOCHO HauWHa, No KOWTO
6u3HeC MOAeNLT Ha NPeANPUATUETO 3aBUCKU OT TAX, KaKTO U HauMHa, N0 KOMTO Te3n pecypcu ca
W3TOYHUK 3a Cb3JaBaHe Ha CTOMHOCT 3a NPeanpUATUETO.

Oupektnea 2013/34/EC He u3uckBa OMOBECTSBAHETO HA WMHGOPMaLMs 3a HemaTepuanHu pecypcu,
pasNYHN OT HEMAaTEpUarHUTE akTUBMW, NPU3HATW B KOHCONMAMPAHWS OTYET 3a PUHAHCOBOTO CbCTOSHME.
Benrpad AceT MeHUmKMBHT ALl HAMa HanuyHW HemaTepuanHu akTuen. EQUHCTBEHO penyTauusTa Moxe
[a npeacTaBnsaBa HemaTtepuaneH pecypc, pasnuyeH OT HematepuanHn aktueu. Mopagn Tasn npuynHa
PBKOBOACTBOTO Ha [pynara cuyuTa, Ye HamyHaTa OrnoBecTeHa MHAOpMaLUs B roAUWHUS KOHCONMAMPaH
tuHaHcoB otyeT Ha Benrpad Acet MenumkmbHT AL cbabpxa Heobxogumata MHopMmaums 3a
HemaTepuanHuTe akTueK, BKI. penyTaumus kbM 31 aekemepu 2024 r.

8. UHdpopmaums 3a nsnonssanute ot Mpynata (oMHAHCOBU MHCTPYMEHTH

8.1. Akuuute Ha Benrpad AceT MenmpxmbHT” ALl ce TbpryeaT Ha BOb ¢ bopcos kog: VAM/1VX 1 ISIN
kog: BG11000010104.

- 3anepuoga ot 01.01.2024 r. go 31.12.2024 r. Ha B®B ca Tbprysanu 5 823 928 nota /1 not = 1
akuus/

- MuHumanHa ueHa: 4.50 nesa;

- MakcumarnHa ueHa: 4.96 neBa;

- CpepHa ueHa: 4.751 nesa.

Benrpady Acer MennmkmbHT A uma wuspgageH LEI kog 8945007S205Q8ERIPD19, cbrnacHo
nanckeaHeto PernameHT (EC) Ne 600/2014 Ha EBponeiickus napnameHT u Ha Cbeeta ot 15 man 2014 r.
OTHOCHO MasapuTe Ha (OMHAHCOBM MHCTPYMEHTY 1 3a u3MeHeHue Ha PernameHT (EC) Ne 648/2012.

8.2. Obnuraunnte Ha Benrpad Acet MeHumkMbHT ALl OT nbpBaTa 0bnmMrauoHHa emmncus ce Tbpryeart
Ha B®E ¢ Bopcos kog VAMB w ISIN koa: BG2100006209

3a nepuoga ot 01.01.2024 r. po 31.12.2024 r. Ha b ca Tbprysanu 1 319 nota /1 not = 1 obnuraums/

- MunumanHa ueHa:100.00% oT HOMMHamnHaTa CTOMHOCT;
- MakeumanHa ueHa: 100.00% oT HOMUHanNHaTa CTOMHOCT;
- CpepaHa ueHa: 100.155% oT HOMMHaNHaTa CTOMHOCT.

8.3. Obnuraumute Ha Benrpad AceT MeHnmxmbHT ALl OT BTOpaTa 06nuraumoHHa emncus ce TbpryBaTt
Ha B®E ¢ Bopcos kog VAMC u ISIN koa: BG2100003824

3a nepuoga ot 01.01.2024 r. po 31.12.2024 r. Ha B®B ca TbpryBanu 800 nota /1 not = 1 obnuraums/

- MuHumanHa ueHa:100.10% OT HOMMHarHaTa CTOMHOCT;
- Makcumanta ueHa: 100.10% 0T HOMUHANHaTa CTOMHOCT;
- CpegHa ueHa: 100.10% OT HOMMHanNHaTa CTONHOCT.
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WHOOPMALINA CBIMACHO MPUNOXEHME Ne 2 KbM Y11.10, T.1, 4M.11, T. 1, YN.21, T. 1,
BYKBA"A"UT. 2, BYKBA "A"

1. WHdopmauusa, pageHa B CTOMHOCTHO W KONMYECTBEHO W3paXeHMe, OTHOCHO OCHOBHUTE
KaTeropmm CTOKW, NPOAYKTU M/MNM npepocTaBeHW YCNyrn ¢ NocoyBaHe Ha TeXHMA Asn B
npuMXoauTe OT NPOAAXOM Ha eMUTeHTa, CbOTBETHO NULETO No § 14 OT AONbAHUTENHMTE
pasnopen6bu Ha 3MMLK, kaTo uano u npomeHWTe, HaCTLNMAM Npe3 OTYeTHaTa (puHaHCOBa
rogavHa.

° anXO,EI,I/I oT npo,ua>|<6a Ha ycnyru [HaeMn Ha MMOTH, KJ'IaCVICbI/ILI'VIpaHI/I KaTO WHBECTULIMOHHNU

nmoTw/:
UmoTtu loguweH npuxop (xun. nB..)
AnomunucTpaTusHa crpaga X. Kiopu 688
NeTunwe 144
PaboTHn mecTa 1504
Xackoso 186
c. Porow 90
lLlabna 28
MpoBaaus 50
LLlymeH 180
Masapmxuk 80
BapHa - CrimeHuua 50
Banuuk 162
BapHa - Otew MNauncuit 45
Byprac 69
abposo 62
TbprosuLle 136
Cunuctpa 129
Buaun 2
UnusaHum 10
Tepsen 144
Nosey 58
Tykout 2
l'eHepan Toweso 91
BapHa 286
CnmBeH 123
Hosa 3aropa - xnebo3asoa 26
lneBseH 194
Pyce 119
Monu 134
Pasrpag 103
Benwuko TbpHOBO 86
Mnosavs 183
Pasnor 111
AsTowkona BapHa 460
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Umotu loguwen npuxon (xun. ne..)
p. Ckonue — Penybnuka CesepHa MakeaoHus 109
p. Kanagapuu — Peny6nuka CesepHa MakegoHus 53
O6wo: 5897

° anXO,EI,I/I OT Yy4YpedeHOo BElWHO npaBO Ha MNON3BaHE Ha WMOTH, KJ'IaCI/I('*)I/ILU/IpaHI/I KaTo
WHBECTULNOHHU UMOTHW:

UmoTtu loauwen npuxon (xun. ns..)
Bnaroesrpag 46
BapHa 596
BuaunH 10
lopHa Opsixosuua 10
Jlosey 12
TykoBuT 10
[neseH 49
CeuneHrpag 38
CeBnveso 21
Cunuctpa 20
CnmeH 21
Crapa 3aropa 22
TeTeBeH 16
LLlymeH 63
O6wo: 934

2. Wudopmauua oTHOCHO npuxoauTe, pasnpeaeneHu No OTAENHUTE KaTeropum AeUHOCTH,
BbTPEIWIHN W BLHWHKM Na3apyu, KakTo U WH(OpMauus 3a M3TOMHUMLMTE 3a CHabasiBaHe C
maTtepvanu, Heo6XoguMMM 3a NPOU3BOACTBOTO Ha CTOKM MMM NpPefOCTaBAHETO Ha ycnyru ¢
OTpa3fBaHe CTeNeHTa Ha 3aBUCMMOCT MO OTHOWEHME Ha BCEKW OTAeNeH npoaaBay Mnu
KynyBay/notpebuten, kato B cry4yan Ye OTHOCUTENHUAT ASAN Ha HAKOW OT TAX HaaxBbpna 10 Ha
CTO OT pa3xoAuTe MNu nNpuxoauTe OT NpPoAaxou, ce npepocTaBA MHGOpMaLMA 3a BCAKO Nuue
NOOTAENHO, 3a HEeroBUA AsAN B Npopaxbute WNU MOKYNKUTE WM BPBH3KUTE My C E€MUTEHTa,
CbLOTBETHO NMueTo no § 14 ot gonbnHuTenHuTe pasnopeabu Ha 3MMLK.

[pynata uma €fHa OCHOBHA KaTeropusi mpuxogu OT YCRyru, CBbp3aHa C MHBECTULMOHHM MUMOTU —
OTAaBaHe nof HaeM U ynpaeneHue. [pynata e peanuanpana v apyri npuxoam B pasmep Ha 456 xun. ne.,
oT kouto 400 xun. nB. NPeaCTaBNsBaLLM HEYCTOMKA 3a HEM3MbITHEHWE W (DMHAHCOBW NPUXOAM B pasmep
Ha 1 831 xun. nB., npeacraenssaiyym 20.08% ot obuiata cyma Ha npuxoguTe.

Obuwata cyma Ha npuxoguTe OT HaeM, CbOTHeCeHa KbM obLuaTta cyma Ha npuxoauTe peanusvpaqu 3a
2024 roguHa e 74.92%.

Mpe3 2024 r. [pynaTa He e n3BbpLUBana Npoaaxom Ha MHBECTULIMOHHI UMOTH.

MpuxoauTe OT ycnyri Ha [pynaTa moraT fa 6baaT aHanuaupaHu, KakTo criefga:
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2024 2023

XWn. NnB. Xwn. nB..

Mpuxoau oT oTAaBaHe Ha UMOTM MOA HaeEM 5897 5880
Mpuxoam oT yupeneHo BELLHO NpaBo 3a NOn3BaHe Ha UMOTH 934 934
6 831 6814

OT nokasaHuTe AaHHM ce BUXa, Ye NMPUXOANUTE OT yCryru Ha MpynaTa ca ce YBeNNYMUM CnpsiMo JaHHNUTE
OT NPEAXOMHNS OTYETEH Nepno ¢ 17 xun. nB.

[Opyru npuxoau

2024 2023

XWn. NB. Xwn. nB..

Heycroika 400 636
OTnncaHn 3aabMKEHNS C U3TEKBN AABHOCTEH CPOK 2 2
Opyru 54 21
456 659

> WHdopmaums 3a nuuata, ¢ otHocuteneH Aan Hag 10% ot o6Lwo npuxoguTe OT yCnyrit, CBbp3aHm
C UMOTH /Xun. NnB./:

ApyxecTBo Mpuxoamn Osn %]

MOK Cbrnacue 900 13.52

3.  WHdopmaums 3a CKNOYEHN CHLIECTBEHU COENKM.

Mpe3 2024 r. Mpynata e Buna cTpaHa no caenku, Kouto Guxa Gunm OT CbLUECTBEHO 3HAYeHME 3a
ObaeLeTo My passutie cbrnacHo yn. 114, an. 1, 1. 1 ot 3MMLUK:

Ha 22.02.2024 r. [pynata e npugobuna WHBECTULMOHEH UMOT — [BYETaXHa afMUHUCTPaTUBHA Crpajda C
P30 1437.36 kB.M. , Haxogswwa ce B rp. Codms, 6yn. bprokcen 1 3a cymara ot 2 624 000 nesa.

Ha 28.05.2024 r. Benrpad AceT MenumxmbHT ALl € npogano mausno ceoute gsanose /50 100 6pos/ ot
AbluepHoTO cun apyxectBo ManacTtupcku Pug Mapk EOO[ 3a cymata ot 1 000 000 nesa.

Ha 19.09.2024 r. 'pynata e emutupana obnuraymoreH 3aem 3a 5 000 000 eBpo cbC cpok 8 rogunHu /96
MeceLal Npu nnasaly roguweH TMXBEH NPOLEHT paBeH Ha cymaTta oT 6-meceyHus EURIBOR + Hagbaska
o7 1.00% (100 6a3ncHn TOuKM), HO 06O He no-Manko oT 2.25% u He noseye ot 5.00% roamLIHO, npu
nuxeeHa koHBeHumus PeaneH 6pon gHu B nepuoga kbM Peanex 6poit gxum B roguHaTta (Actual/365L, ISMA
— Year) ¢ Uen nokynka Ha HegBMXUMM UMOTU W JSAMOBM Y4acTUs B KOMMAHUM, YUATO WHBECTULIMOHEH
(hOKyC BKITH0YBA W CEKTOP HEABVXMMM UMOTH, 1 NOCNEABALLOTO UM YrpaBfeHne; NOKYNKkA Ha (PUHAHCOBY
WHCTPYMEHTU; NpuaobuBaHe Ha B3eMaHusi; oMHaHCKUpaHe Ha ApYXecTBa OT MKOHOMMYecKaTa rpyna Ha
EMUTEHTA; MoracsiBaHe Ha 3a4biKEHNS HA EMUTEHTA U PY)XECTBaTa OT HeroaTa WKOHOMMYECKa rpyna,
BKIIOYMTENHO BB3HWKHAMNM Npu NnacupaHe Ha o0bnuraynoHH1s 3aem.

4. WHdopmaums OTHOCHO cAenkuTe, CKNIOYEHN MeXay eMUTeHTa, CbOTBETHO nuueTto no § 14 ot
ponbnHuTenHute pasnopea6bu Ha 3MMUK, u cBbp3aHM nuua, npe3 OTYETHMS Nepuoa,
NpeanoXeHMs 3a CKNIOYBaHe Ha TaKMBa CAENKM, KaKTO U CAENKM, KOMTO Ca M3BBH obMyaiHaTa
MYy AEWHOCT MNM CbLUECTBEHO Ce OTKMNOHABAT OT Na3apHWUTe YCNOBUA, MO KOUTO EMUTEHTHT,
CbLOTBETHO NMueTo no § 14 ot gonbnHuTenHUTe pasnopeadu Ha 3MMLUK unu HeroBo AbLwepHO
APYXeCTBO, e CTpaHa ¢ NOCOYBaHe Ha CTOMHOCTTA Ha CAEeNKUTe, XapakTepa Ha CBbp3aHOCTTa
U BCAKa WMH(oOpMauusi, HeoOXoauMa 3a OLEHKa Ha Bb3[eMCTBUETO BbPXY (DMHAHCOBOTO
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CbCTOSIHME Ha eMUTEHTa, CbOTBETHO NULETO No § 14 OT AONBLNHMTENHMTE pa3nopeddu Ha
3MNNLK.

Mpe3 2024 r. [pynaTa HAMa CKIHOYEHM COENKM U3BBH 0buyaiiHaTa My AENHOCT, KOMTO Aa Ce OTKIOHsBaT
OT NasapHuTe YCroBus.

Cebp3aHuTe nuua Ha pynata BkMtoYBaT COOCTBEHMUMTE, ObLUEPHN MPEANPUATUS, YUIATO CAEeNKW ca
ENUMUHUPAHKN 3a LENUTe Ha KOHCOMMAMPaHUS (DMHAHCOB OTYET, ApyxecTBaTa B rpynarta Ha ,KUBYJT”
EOO[ u knto4oB ynpaBneHcku nepcoHan.

Mpe3 2024 r. [pynaTa e 6una ctpaHa no CAenku CbC CBbP3aHM nuua.

> Cpenku cbc codbcTBEHMLUTE

2024 2023
XWn. nB.. Xwn. nB..
Coenku cbe cobcTBeHUUM:
nnaLlaHusa No NpeaoCTaBeHN 3aeMu 30 56
HauYMCNeHu NUXBM NO NPeOCTaBEHN 3aeMu 98 110
Bb3CTAHOBEHM CyMU M0 NPeOCTaBEHN 3aeMu 241 133
> Cpenku ¢ KN4oB ynpaBneHCKU nepcoHan
2024 2023
XWN. NB.  Xun. nB.
KpaTkocpouHu Bb3HarpaxaeHus:
3annatu, BKIHOYATENHO GOHYCK 145 134
Pasxoau 3a coumanHu ocurypoBki 17 17
OBLLO KPaTKOCPOYHW Bb3HArpaxaneHus 162 151
> Pa3yeTu cbe CBBLP3aHK NULA B Kpas Ha rogMHaTa
2024 2023
Tekywu B3emaHus XWN. NB.  XWn. NB.
B3emaHus oT:
CobcTBeHMUM:
penocTaBeH aenoanT 1798 1753
[MpenocTaBeH 3aeM W HAYUCIEHW NUXBU 735 922
2533 2675
OyakBaHW KpeauTHK 3aryou Ha B3emMaHUs 0T CBbP3aHu nuua (732) (698)
0OO0Lwo B3emMaHUA OT CBbP3aHu nuua 1801 1977
> 3apbiKeHUs KbM CBbP3aHu nuua
2024 2023
Tekywu 3apbnXeHus Xun. nB.. Xun. nB..
CobcTBeHMUm
INuxsa - 1
- 1

Tesun, KakTo M BCUYKM OCTaHasM onepaunn n caenku ca oCbllecCTBABaHN Npu yCcrnosud, aHanorn4yHn Ha
B3aWMOOTHOLLUEHNATA, KaTo T€3U NpU He3aBUCUMU NLa U obuyaithm TbProBCKu COENKN.
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5. UHdopmaums 3a cbOUTUA U NOKasaTenu ¢ HeobMyaeH 3a eMUTEHTa, CbOTBETHO NULETO NO
§ 14 ot ponbnHuTenHute pasnopeabu Ha 3MMLK, xapakTep, MMawm CHIWECTBEHO BNUSAHNE BbpPXY
AENHOCTTa My, U peanuavpaHuTe OT Hero NPMXOAMU M U3BBLPLUEHU PA3XOAM; OLIEHKA Ha BNUSHUETO
UM BbPXY pe3yntaTuTe npes Tekywara roguHa.

Hsma cbbutus ¢ HeobuyaeH 3a pynata xapakTep, kouTo 61xa UManm BIvsiH1e BbpXy AENHOCTTA U.

6. WHdopmauua 3a caenku, BoaeHW M3BbHOANaHCOBO — XxapakTep U 6M3Hec Len, noco4BaHe Ha
(pMHAHCOBOTO Bb3AEMCTBME HA CAENKUTE BbPXY AENHOCTTA, aKo PUCKLT U MON3UTe OT Te3u
COENKN ca CblUeCTBEHM 3a eMUTeHTa, CbLOTBETHO nuueTo no § 14 OT AoNMbRHUTENHUTE
pasnopen6bu Ha 3IMLK, u ako paskpuBaHeTo Ha Ta3n MH(OPMALUA € CbLLECTBEHO 3a OLeHKaTa Ha
(pMHAHCOBOTO CLCTOSIHME HAa €eMMTEeHTa, CLOTBETHO NUUETO No § 14 OT AONBLNHUTENHUTE
pasnopen6u Ha 3IMMLK.

Hama cpenku, BofeHM M3BLH GanmaHCoBO - XxapakTep M OM3HeC Lien, nocodsaHe (DUHAHCOBOTO
Bb3/IENCTBUE Ha CENKATE BbPXY AEMHOCTTA, ako PUCKBT U MON3UTE OT Teau CAemkW ca ChLLECTBEHN 3a
EMUTEHTa 1 aKo PasKpUBaHETO Ha Tasi WHGOPMALMS € CbLIECTBEHO 3a OLEHKaTa Ha (hHAHCOBOTO
CbCTOSIHME Ha EMUTEHTA.

WUHdopmaums 3a 4AnoBM y4acTUsl Ha eMUTEHTa, CLOTBETHO NULETO No § 14 OT AONbAHMTENHUTE
pasnopenbu Ha 3MMLK, 3a ocHOBHUTE My MHBECTULMM B CTpaHaTa U B YyX0uHa (B LEHHU KHUXa,
(bMHAHCOBW MHCTPYMEHTH, HeMaTepUanHu aKTMBU U HEABWKUMMU MMOTH), KaKTO U UHBECTULMMTE
B AANOBM LEHHM KHWXKa M3BBLH HeroBaTa rpyna nNpeanpusaTMA NO CMUCbNAa Ha 3akoHa 3a
CYETOBOACTBOTO U M3TOYHULMTE/HAYMHUTE HA (DMHAHCUpaHe.

pynata ce cbetom oT [ApyxecTBo Mauka ,Benrpad AceT MeHmKMBHT" ALl W cnegHUTE MHBECTULMW B
AbLUEPHN NPeanpUtTUS:

WUme Ha gbluepHOTO NpeanpuaTue CtpaHa Ha OcHoBHa aenHocT 2024 2023
yupeasBaHe
Yyactue Yuactue
% %
bankan Pubn Wctent desenonmeHT —  MakeaoHus OtpaBaHe U 100% 100%
[OOOEN, Ckonue ynpaBneHue Ha
cobCTBEHM
HeBWXUMN MMOTH
I IMOTW B3ETK
noz Haem /nuauHr/
Mpaim Mon Pyce EOO[ Bwnrapus OtpaBaHe 1 100% 100%
ynpaeneHue Ha
cobCTBEHM
HeBWXUMN MMOTH
W Ap Dxu Kanutan — 3 AICAL Bvnrapus Cekioputnsaums Ha 81.60%  81.60%
UMOTK
Manactupcku pug Mapk EOO[ Bvnrapus KoHcynTaHTCkm - 100%
ycnyru

Mo goroBopu 3a GaHKOB KpeauT e yupeneH ocobeH 3anor Ha 1 590 000 6p. akumv oT kanutana Ha /1 AP
[xun Kanutan AOCWL,. Mo peno caenkun ca npegoctasenn 105 300 6p. akumm ot kanutana Ha A AP [xu
Kanutan-3 ACWUL.
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KpaTkocpouHu huHaHCOBW aKTUBU

KpaTKOCpO‘-IHVITe d)I/IHaHCOBI/I aKTNBKU Ha prnaTa npe3 npeacraBeHnTe OT4ETHU NEepUoamn BKNKOYBAT.

2024 2023
Xun. nB.. Xun. nB..
[bnrosu MHCTPYMEHTM MO aMOPTU3MpPaHa CTOMHOCT
B3emaHusa no ooroBopm 3a Lecuu 30 379 24 306
KopekTuB 3a o4akBaHW KpeauTHW 3aryou (2 253) (2193)
banaHcoBa CTOMHOCT AbNrOBY MHCTPYMEHTM MO
amopTM3MpaHa CTOMHOCT 28 126 22 113
penocTaBeHn 3aemMu 13 565 13696
KopekTuB 3a oyakBaHu KpeauTHW 3aryou (408) (381)
BanaHcoBa CTOMHOCT NPeaoCTaBEHN 3aeEMU 13 157 13315
OO0wWwo ABLNroBM UHCTPYMEHTU NO aMOPTU3UPaHa
CTOMHOCT 41 283 35428
®nHAHCOBYM aKTMBW MO CrpaBeanMBa CTOMHOCT npe3
neyan6ara unu 3arybara
BopcoBu kKanuTanoBm MHCTPYMEHTH 4 265 4 847
JloroBopHu hoHaoBE 5445 -
HekoTupaHu KanuTanoByu UHCTPYMEHTH 1030 1030
O6wo chMHaHCOBYM aKTUBU NO cnpaBeAnMBa CTOMHOCT
npe3 neyanbara unu 3arybarta 10 740 5877
06L10 KpaTKoCcPO4YHU (hHAHCOBU aKTUBMU 52 023 41 305

lpynata e npupobuna B3emaHus MO CKMOYEHM OOroBopu 3a Lecus, ¢ BpyTHa GanaHcoBa CTOMHOCT
BKMtOYBALLa W HaumcneHa nuxea koM 31.12.2024 r., B pasmep Ha 30 379 xun. ne. [pynata e ckntoumna ¢
ANbXHALMTE Cropa3yMeHUs 3a pa3cpouBaHe Ha 3afb/PKeHusTa ¢ Nxea, Bapupawa mexay 5% u 7%.

B3emaHusiTa no gorosopy 3a Lecuu creapa ga 6baat noraceHu npes 2025 .

He ca nonyyeHn oGeaneyeHns No JOroBOpUTE 3a LIECHM.

lMpegocTaBeHUTe 3aeMy Npes NpeAcTaBeHnTe OTYETHW NEPUOAM NPeACTaBnsBaT OTNyCHATU CPeACcTBa, C
OpyTHa GanaHcoBa CTOMHOCT BKIKOYBALLA M HauucneHa nuxea kbM 31.12.2024 r. B pa3mep Ha 13 565
xun. nB. (2023 r.: 13 696 xun. nB.). 3aemute ca OTNyCHATV NPU CPeaeH NUXBEH NPOLEHT 5%.

BanaHcoBaTta CTOMHOCT Ha (PMHAHCOBMTE aKTUBM, ObPXaHU 3a TbpryBaHe, € NpeacTaBeHa, KakTo

cnegga:
2024 2023

Xun. nB. Xwn. nB.

BopcoBu kKanuMTanoBm MHCTPYMEHTH 4 265 4 847
HekoTupaHu KanuTanoBy UHCTPYMEHTH 1030 1030
JloroBopHu hoHaoBE 5445 -
10 740 5877

Mo poroBop 3a GaHkoB KpeauT e yupeneH ocobeH 3anor Ha 530 000 6p. akuwmu. Mo gorosop 3a peno
CAENKM ca npegocTtaBeHu, kato ob6e3neveHne 39 500 Bp. akumm OT kanuTana Ha UHBECTULMOHHUS (POHA.

KpaTkocpouHuTe (hHAHCOBM aKTVBM Ca OLIEHEHW MO CrpaBeaBa CTOMHOCT, onpeaeneHa Ha 6asaTa Ha
BopcoBuTe KOTUPOBKK Ha Bbnrapcka hoHgoBa bopca KbM AaTa Ha nocneaHus paboTeH aeH Ha bopcara.
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OnHaAHCOBUTE aKTMBM B MHBECTULMOHEH (POHA ca peructpupaHu Ha Kunmbpckata doHgoBa 6opca.
lMopagu nunca Ha akTMBEH nasap, pbKOBOACTBOTO Ha [pynaTa e HanmpaBun aHanmu3 Ha (PuHaHCoBUTE
nokasaTerM Ha eMmuTeHTa U cuuTa, ye BanaHcoBaTa CTOMHOCT Ha WHBECTUUMSATA He Ce pasnnyasa
CbLUECTBEHO OT CrpaBeafiMBaTta CTOMHOCT. lMevanbute u 3arybute ca NpusHaTM B KOHCONMAMpPaHWS
oT4yeT 3a nevanbara unm 3arybata u apyrus BceobxeaTeH Joxod Ha pen ,PuHaHCOBM pa3xoaun” U peq
,OUHAHCOBM Npuxoau.

8. WHdopmauma OTHOCHO CKIOYEHUTE OT EMUTEHTA, CbOTBETHO NuueTo no § 14 ot
ponbnHuTenHute pasnopeabu Ha 3IMMLUK, ot HeroBo AblepHO ApyXKeCcTBO, B Ka4eCTBOTO MM Ha
3aemononyy4aTtenu, JOroBOpM 3a 3aeM C NOCOYBaHe Ha YCNOBWUATA NO TAX, BKMNHOYUTENHO Ha
KpalHuTe CPOKOBe 3a U3nnalaHe, KakTo U MHopMaLua 3a NnpeaocTaBeHn rapaHuumM U noemaHe
Ha 3aQbKeHus.

Mpe3 2024 r. [pynaTa, OCBEH yNOMeHaTUTE BeYe CAENKM CbC CBbP3aHM nuua e buna ctpaHa no gpyr
[OroBOPW, CBbp3aHW C MOfyyaBaHe Ha 3aeMW. 3aemuTe, OTpaseHW B TOAMLLIHWMS  KOHCONMAMPaH
(bMHaHCOB OTYeT Ha 'pynata, BKNYBaT HaHKOBU W Apyri 3aeMu:

®uHaHCOBU NacuBU 2024 2023
XWn. NB. Xwn. nB.

duHaHCoOBW NacKBy, OTYUTaHU NO aMOPTU3MPaHa CTOMHOCT:
Mony4yeHun 3aemu 117 264 118 526
3agbmKeHNs No MU3NHIOBK JOrOBOPU 166 218
THProBCKW 1 ApYMY 3a0bIMKEHUs 1521 2135

1

3adbimKeHUs KbM CBbp3aHu Ninla -
118 951 120 880

MonyyeHu 3aemMmn OT PMHAHCOBM NpeANPUATUS:

1. [pynarta e cknoumna goroeop 3a 6aHkoB kpeauT ot 25.10.2019 r. 3a cyma B pasmep Ha 14 000 xun. ns.
C KpaeH cpok 3a noracseaHe 25.10.2031 r. [1oroBopbT € C NPOMEHINB NMUXBEH MPOLEHT U3YUCIEH KaTo
cbop ot PIIMKKK ot 0.79%, nntoc Hagbaska oT 2.01 nyHKTa, HO He No-Manko ot 2.8%.

3aembT e 06e3neyeH Cbe 3anor Bbpxy Aeset 6pos YT, Haxoaswwm ce B rp. Codms, MeCTHOCT JleTuLleH
KOMMIIEKC, KaKTO 1 C AOTOBOPHA UNOTEKA BbPXY TPW OpOst HEABVXMMM MMOTH - MO3EMIIEHN UMOTU, 3a€AHO
C NMOCTPOEHNTE BbPXY TSX Crpaay, Haxoaswwm ce B rp. BapHa, yn. TponeitHa.

2. [oroBop 3a GaHkoB KkpeauT 3a cyma B pasmep Ha 500 000 neBa, C KpaeH CpPOK Ha moracsiBaHe
20.10.2026 r. JoroBopbT € ¢ NpoMeHnuB nuxseH npoueHT BIIMN nnoc goroBopHa HagbaBka 3a KpeauTeH
puck B pasmep Ha 0.7 nyHkTa.

ObesneyeHusTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. 06MKHOBEHN NOMMEHHN, BE3HANMYHN aKLK C
npaBo Ha rnac ot kanutana Ha W Ap [xu Kanutan — 3 A[JCUL|, goroBopHa unoTeka BbpXy HEABUXWM
MMOT, HaxoZsL ce B rp. Xapmannu, 6yn. bunrapusa Ne 6, uenus 3acTpoeH Ha 756 kB.M.

3. [oroBop 3a 6aHkoB kpeauT 3a cyma B pasmep Ha 17 000 xun. nB., C KpaeH CPOK Ha MmoracsiBaHe
28.09.2034 r. [oroBopbT € C NPOMEHNMB NMXBEH MPOLEHT, uauncneH kato cbop ot PJIMKKK nnioc
Hapbaeka 1.41 nyHkTa.

ObBesneyeHnsiTa No 3aema ca: yuypedsBaHe B nonsa Ha GaHkaTa WNOTEKU Ha HEABMKUMM UMOTMW B Ip.
Banuuk, yn. Mpumopcka, 6aHkos odmc v Tpesop; rp. banuwk, yn. YepHo mope 17, xunuwe; rp. byprac, yn.
KoHt AHgpoBaHTu Ne 4, camocTositeneH obekT B crpaga; rp. Hosa 3aropa, yn. Llap Oceoboauten Ne 61,
Xnebo3asog; rp. MNneseH, yn. Bacun Jlescku Ne 150, camoctositeneH obekT B crpaga; rp. nosams, yn.
BetoBen No5, crpagw; rp. Codms, x.k. JlonuH, 6aHkoB knoH; rp. Cunuctpa, yn. Pakoscku Ne 1,
nomeLLexuns; rp. Tepsen, yn. Ce. Ca. Kupun n Metogui 6, crpaga; rp. l'eHepan Towweso, yn. TpeTu mapT,
cTpapa; rp. Mabposo, 6yn. Ctonetos Ne 24, naptepHo nomeLleHe; rp. ToprosuLle, yn. Bacun Jlescku Ne
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5, 6aHkoB odmc, rp. Wabna, yn. Jobpymka 2, Yact oT crpaga; rp. Xackoso, 6yn. bwvnrapus Ne 124,
crpaga.

4. [loroBop 3a 6aHKOB KpeauT oBbpApadhT C NPOMEHNMB NMXBEH npoueHT oT 15.06.2023 r. 3a cyma B
pasmep 50 000 000 nB., ¢ kpaeH cpok Ha noracssaHe 15.06.2028 r. KpeauTsT e ¢ nuxsa, B pa3mep Ha
NPOMEHNB NIMXBEH NPOLEHT, nauucneH kato cbop ot PIMKKK nntoc Hagbaska ot 2.01 nyHkTa, HO He no-
Marnko ot 3.3%.

ObesneveHusTa no 3aema ca: MosemneH umot ¢ nnowy 4545 kB.M., Haxoasw, ce B rp. Codms, panoH
CnatuHa, AOMUHUCTpaTWBHa Crpada, Haxogswa ce B rp. Codwms, paiton CnatuHa, 6yn. Bprokcen 1,
3aefiHO C ogrcK 1 TENEBM3NOHHO CTyauno, 3aeaHo ¢ YT 11l ot k. 2 M. JleTuleH komnnekc.

Mosemnenn umotn Y XXIV, XXV, XXVI, XXII, XXIX, XXXI, XXXII, XXXIIl, XXXIV, Haxoaawu ce B rp.
Codms, MecTHOCT JleTULLEH KOMMNEKT; AOMUHUCTPATMBHO — [EeNoBa Ccrpaja, Haxoasuia ce B rp. BapHa,
yn. Llap Cumeon | Ne 31; ObekT ABToLLKOMa, HaxogsLy ce B rp. BapHa, yn. TponeitHa Ne 12;

[Mo3emreH UMOT C NOCTpOeHaTa BbPXY Hero crpafa, Haxoasly ce B rpag BapHa, yn. CvbopHhu; MosemneH
MMOT C MOCTpPOEHaTa BbpXy Hero crpaga, Haxogsaw, ce B rpag Pasnor, yn. Xpucto botes Ne 5;
CamoctosteneH 0bekT B crpafa, Haxogsw ce B rp. LLymeH nn. Bvnrapus Ne 2, eT. 1

W/ ocobeH 3anor Ha 1495 000 6p. akuyum ot kanutana Ha U Ap Dxu Kanutan ACKUL, v 530 000 6p. akumm
oT kanuTana Ha Aktue MpombpTtuc ALCHL.

5. Ipynata e ckntounna gorosop 3a BaHkoB kpeaut ¢ gata Ha TerneHe 08.08.2014 r., cbC cpok Ha
noracsisaHe 01.01.2032 r., npu roguiuHa nuxea B pasmep Ha 4.50 % roguwwe JIMP.

ObBesneyeHne no JOroBopa 3a 3aem ca MMOTH, HaxoasLm ce B Penybrnuka CesepHa MakegoHus.

6. [orosop 3a 6aHKOB KpeauT ¢ MpoMeHnuB nuxseH npoueHT oT 21.02.2024 r. 3a cyma B pasmep Ha
2750000 nB. C uen: 3a NOKyNka Ha HeABWXUM MMOT, Haxogsw, ce B rp. Cocwms, Byn. Bprokcen 1 u
3annaliaHe pasxogute no npuaobusaHeTo My, € KpaeH cpok Ha noracseaHe 21.02.2036 r. KpegutsT e €
NMXBa B pa3Mep Ha NPOMEHNMB NIMXBEH NPOLEHT, ua4ncneH kato cbop ot PIIMKKK nntoc Hagbaeka oT 2.2
NyHKTa, HO He No-Marnko oT 3.4.

ObBesneyeHnsTa No 3aema ca: HeABWKMM WUMOT, ABYeTaxHa crpaga, Haxoaswa ce B rp. Codwms, 6yn.
Bptokcen 1.

MpynaTa uma nonyyeH 1 06IMraLuMoHeH 3aeM CbC CneAHUTe NapameTpu

Ha 21 worm 2020 r. 'pynata e n3gana 20 000 6pos emucus 0T cegem roguHn 0OMKHOBEHM, NMXBOHOCHH,
NoMMeHHK, 6e3HannyHn obnuraumm ¢ HommHan 1 000 eBpo Besika egHa. Obwus pasmep Ha emucusTa e 20
000 xun. epo (39 116 xun. nB.). FTOAULLHMAT NIMXBEH NPOLIEHT € B pa3mep Ha 4.5% C nepuog Ha NUXBEHO
nnatjaHe Ha 6 Mecela, C Nagex Ha NIMXBEHUTE BHOCKWA CbOTBETHO Ha 21-TO Yncno Ha M. sHyapu 2021 o
M. torn 2027 r. /i3annaluaHeTo Ha rnasHuLaTa e ObmkMo Ha BHocku oT 2 500 xun. espo (4 890 xun. n..)
npe3 sHyapu 2024 o 2027 r. OBnurauMoHHUAT 3aeM e 0besneyeH CbC 3acTpaxoBka (MHAHCOB PUCK,
BanuaHa 3a Cpoka Ha emucusTa.

Ha 19.09.2024 r. lpynata e w3gana 5000 6p. obukHOBeHW, GesHanWyHW, MOMMEHHM, CBOBOAHO
NPexXBbpNSeMI, NUXBOHOCHU, 06e3neyeHn obmuraumm ¢ HommHan 1000 eBpo Bcska egHa. O6wmsT
pasmep Ha emucusita € 5000 xun. eBpo (9779 xun. ne.). [OOUWHNAT NUXBEH NPOLEHT € nnakaLy
rOOULEH JIMXBEH MPOLEHT paBeH Ha cymata oT 6-mecevHnss EURIBOR + Hapgbaska ot 1.00% (100
BasncHn ToukM), HO 0BWoO He no-mManko OT 2.25% u He noseve oT 5.00% roguwHO, NpW NNXBEHA
koHBeHUust PeaneH 6pon aHM B nepuoga kbM PeaneH Bpoit gHu B roguHata (Actual/365L, ISMA - Year).
Tpu paboTHM AHM Npeam Nagexa Ha BCAKO NMMXBEHO NMallaHe ce B3eMa obsBeHaTa 3a T03u AeH CTOMHOCT
Ha 6-meceynns EURIBOR v kbm Hes ce gobaes Hagbaska ot 100 6asucHn Toukn (1.00%), kato obuiata
CTOMHOCT Ha cbopa UM He Moxe Aa Haasuwasa 5.00% roguwHo. B cnyyai, Ye Taka nonyyeHaTa CTONHOCT
e no-Hucka ot 2.25%, ce npunara MUHUManHata CToMHoCT ot 2.25% roguwHa nuxea. [onyyeHara no
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OnuUcaHus MEeTod NMxea ce (puKcupa W npurnara CbOTBETHO 3a MpeACToAWMS 6-MeceyeH nepuosd, cneg
KOETO ONMCaHWUST anropuTbM Ce Mpunara 0THOBO. lepuoa Ha NUXBEHOTO NallaHe: Ha 6 Mecela — 2 MbTK
OAWNLLHO.

3a n3nnalyaHe Ha rmaBHuLaTa MbpBa, BTOpa M TpeTa roguHa — rpaTuceH nepuog 6e3 noralleHus.

OT yeTBbpTaTa 4O OCMaTa roAvHa — NralaHusaTa no rmaBHuUaTa ce u3sbpluBaT Ha 10 (geceT) paBHu
BHOCKM, BCAKO Ha cToinHocT oT 500 000 (MeTcToTWH XMnsau) eBpo, ObIKUMM HA AaTWTe Ha BCAKO 6-
MECEYHO NMXBeHO mnawlaHe. OBnuraunoHHMAT 3aeM e 0Be3neyeH CbC 3acTpaxoBka (OMHAHCOB PUCK,
BanuaHa 3a Cpoka Ha emMucusTa.

9. WUHdopmaums 3a oTRyCHaTMTE OT EMUTEHT, CLOTBETHO OT Nuue Nno § 14 oT AonbAHUTENHUTE
pasnopeadbu Ha 3MMUK, unu ot TexHu AbluepHU ApYXKeCcTBa 3aeMu, NpeAocTaBsAHe Ha rapaHLuuu
MUNM noemMaHe Ha 3aAbikeHWA OOWO KbM eAHO NuUe WKW HEeroBO AbLUEPHO APYXKeCTBO,
BKMIOYUTENIHO U Ha CBBLP3aHW Nuua C NOCOYBAHe Ha MMeHa unu HaumeHoBaHue U EUK Ha
NUUETOo, XapaKkTepa Ha B3aMMOOTHOLIEHWUATA MeXAy eMUTEeHTa, CbOTBETHO nuueto no § 14 ot
ponbnHuTenHute pasnopea6bu Ha 3MMUK, vwnu TexHuTe AbLUEPHU ApyKecTBa WU NULETO
3aemononyy4arten, pasmep Ha HeusnnateHaTa rmaBHULA, NIMXBEH NPOLIEHT, AaTta Ha CKYBaHe
Ha [OroBOpa, KpaeH CPOK Ha noracsiBaHe, pasmMep Ha NOETO 3aAbikeHUe, cneuudmryHmn ycnoBus,
pa3nnyHKU OT NOCOYEHMTE B Ta3u pasnopenda, KakTo M LieNTa 3a KOATO ca OTMyCHaTH, B Cryvau
ye ca CKIHOYEeHM KaTo LeneBu.

lMpegocTaBeHUTe KPaTKOCPOYHW 3aeMm Npe3 NpeacTaBeHUTe OTYETHU NepUoan NpeacTaBnsaBaT OTnyCHaTH
cpeactea ¢ bpyTHa 6anaHcoBa CTOMHOCT BKTOYBALLA U HauucneHa nuxea kbM 31.12.2024 r. B pa3mep Ha
13 157 xun. nB. 3aemute ca OTNyCHATU Npu cpeseH NUXBeH npoueHT 5% v nagexu B pamkute Ha 2025
rognHa.

Mpe3 oTyeTHUst nepuog pynaTta He e npefocTaBsna AbArOCPOYHN 3aeMu, BKIOYUTENHO W rapaHumu
nvnu noemaHe Ha 3afbIDKEHUS KbM e[HO NULE WK HErOBO AbLUEPHO APYXECTBO, BKMKYUTENHO W Ha
CBbp3aHn nuua.

10. UHdbopmaums 3a U3NON3BaHETO Ha CpeAcTBaTa OT M3BbPLUEHA HOBA EMUCUA LIEHHU KHUXa
npe3 OTYETHUA Nepuoa.

Ha 19.09.2024 r. lpynata e wu3gana 5000 6p. obukHOBeHW, GesHanuyHW, MOMMEHHM, CBOBOAHO
NPEXBbPISEMI, NIMXBOHOCHU, obesneyeHn obnuraumm ¢ HomuHan 1000 eBpo Bcska egHa. OBt
pasmep Ha emucusita e 5000 xun. eBpo (9779 xun. nB.). [OANWHMAT NUXBEH MPOLEHT € nnakaLy
roOUWEH NIMXBEH MPOLEHT paBeH Ha cymata oT 6-mecevHns EURIBOR + Hapgbaska ot 1.00% (100
BasncHn ToukM), HO 0BWO He no-manko OT 2.25% u He noseve oT 5.00% roguwHO, NpW NNXBEHA
KoHBeHUus PeaneH Gpoit gHu B nepuoga kbM PeaneH Gpoit axum B rognHata (Actual/365L, ISMA - Year).
Tpw paboTHK AHW Npeay Nagexa Ha BCAKO NMIMXBEHO NrallaHe ce B3eMa 0bsiBeHaTa 3a TO3W eH CTOMHOCT
Ha 6-meceynns EURIBOR v kbm Hes ce gobass Hapbaska ot 100 6asucHn Toukn (1.00%), kato obuiata
CTOMHOCT Ha cbopa UM He Moxe Aa Haasuwasa 5.00% roguwHo. B cnyyan, Ye Taka nonyyeHata CTOMHOCT
e no-Hucka o1 2.25%, ce npurnara MMHUManHaTta CTOMHOCT oT 2.25% roguwHa nuxea. MonyyeHata no
ONMuUcaHUs MeTo[ NMxBa ce (puKcupa W npurara CbOTBETHO 3a NPEACTOAWMS 6-MeceyveH nepuosd, creg
KOETO OMMUCaHUST anropuTbM Ce Npunara 0THOBO. eprog Ha NMIMXBEHOTO NnaLlaHe: Ha 6 Mecela — 2 MbTy
FOANLLHO.

3a u3nnallaHe Ha rnaBHuLaTa MbpBa, BTOpa 1 TpeTa roanHa — rpatuceH nepuog 6e3 noralleHuns.

OT yeTBBpTaTa 4O OCMaTa roAMHa — NnallaHusaTa no rmaBHULATa ce u3BbpLBaT Ha 10 (geceT) paBHM
BHOCKW, BCAKO Ha ctoitHocT oT 500 000 (MeTcToTMH Xunsau) eBpo, AbIMKUMKU Ha JaTuTe Ha BCAKO 6-
MECEYHO NuxBeHO nnawlaHe. OBnuraunoHHUAT 3aeM € obesneyeH CbC 3acTpaxoBKa (HUMHAHCOB PUCK,
BanMaHa 3a Cpoka Ha emmucusTa.

11. AHanu3 Ha CbOTHOLIEHMETO MeXAy NOCTUrHaTUTe PUHAHCOBM Pe3ynTaTH, OTPa3eH! BbLB
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(bmHaHCOBMA OTYeT 3a (hMHAHCOBaTa rOAUHA, M NO-paHO NyOGNMKyBaHW NPOTHO3M 3a Te3u
pesynTar.

Henpunoxumo.

12. AHanu3 u oueHKa Ha MONUTUKAaTa OTHOCHO ynpaBNeHMeTo Ha hUHAHCOBUTE pecypcu C
nocoysaHe Ha Bb3MOXHOCTUTE 3a O0OCNyXBaHe Ha 3afbJUKEHWUATA, eBEHTyaNnHUTe 3annaxu u
MEepKU, KOUTO €MUTEHTBLT, CbOTBETHO nuUeTo no § 14 oT AonbnHUTenHUTe pasnopeabu Ha
3MMUK, e npeanpuen unu npeacTou Aa npeanpuemMe ¢ ornea OTCTPaHSABaHETO UM.

Mpe3 otyetHaTa 2024 r. MpynaTta e obcnyxBana 3agbiKeHUsTa CU B YrOBOPEHWUTE CPOKOBE M UMK €
CKIroyBara crnopasyMeHus 3a pa3cpoyBaHeTo UM.

KpaTKOCpOYHWUTE aKTMBM 3HAYMTENHO MPEBULLIABAT KPATKOCPOUHWUTE NacuBM, KOETO nokassa Ye [pynata
pasronara ¢ JOCTaTb4yHO Pecypcy 3a MOKPKUBAHE Ha KPAaTKOCPOUHUTE CU 3a4bIKEHNS.

YnpaButenHute opraHM Ha [pynata npunaraT nporpamaTta 3a nopobpsisaHe Ha (huHaHcoBaTa
AMCLMNIIMHA OTHOCHO ONTUMU3MpaHe CbOMPaEMOoCTTa Ha NapuYHUTE CPeACTBa, KakTo U peanuanpaHe Ha
BB3MOXHOCT 3a NpUBSNYaHe Ha 060POTEH KanuTar.

13.  OueHKa Ha Bb3MOXHOCTUTE 3a peanu3aums Ha UHBECTULIMOHHUTE HaMepPeHUs C NocoYBaHe
Ha pa3mepa Ha pa3nonaraeMuTe CpeAcTBa U OTpassfBaHe Ha Bb3MOXHUTE NPOMEHM B CTPYKTypaTa
Ha (hMHaAHCUpPaHe Ha Ta3n AeUHOCT.

[MpeanonoxeHusTa 3a Bb3MOXHOCTUTE 3@ peanu3auns Ha UHBECTULMOHHUTE HAMEPEHUs ca HanpaBeHw
Ha 6a3a oLeHKa Ha pa3xoauTe, Bb3 OCHOBA Ha MUCTOpuyeckaTa MHAHCOBA UH(OPMALWMS, CbCTOSIHUETO
Ha TeKylWTe pa3xoan M MPOrHo3a 3a pa3xoauTe OO Kpas Ha roguHata, Kakto M npuxogute ot
LAnocTHaTa [eiHOCT Ha [pynata M Bb3MOXHOCTUTE 3a YBENWYaBaHe Ha MPUBIIEYEHWUS KanuTal.
OcHoBHaTa yYacT oT npuxoaute Ha pynata we ce opmupaTt OT OTAABAHETO Ha UMOTU MO HaeMm, B
CbOTBETCTBME C TbPCEHETO W NpeanaraHeTo. VHBECTULMOHHUTE HamepeHus Ha [pynaTa ca W3roTBEeHM
Ha 6asa aHanu3 Ha cbluecTByBalmTe crpagu, obopyasaHe, HeoBXoAMMOCTTa OT MPeyCTPONCTBO,
PEKOHCTPYKUMSA 1 MoaepHu3aums. CbobpaseHa e 1 Bb3MOXHOCTTa 3a uHaHcupaHe 3a 2025 r., u npes
cnefpalyuTe roguHu, Ha 6asa HauMcnsBaHUTE aMOPTU3aLMK U Bb3MOXHO (OMHAHCUPaHE Ha HOBW UMOTMH,
obopyaBaHe W ApyruTe WHBECTULMOHHU MeponpusaTus. MMpedBuxga Ce W3NON3BaHETO Ha COBCTBEHM
pecypcn Ha [pynata. lNpe3 otyetHaTa 2024 r. npeaMETLT Ha AEeWHOCT Ha [pynaTta € HenpoMEHeH.
Crpaternsita € HacoveHa NMpeauMHO KbM yBeMYaBaHe Ha NasapHus 4N Ype3 3akyrnyBaHe Ha HOBY
WMOTW, NOLXOASALM 3a OCHOBHAaTa LEMHOCT Ha [pynata, onTuMM3MpaHe Ha pasxoauTe, NOCTUraHe Ha
NONOXWUTENHU PUHAHCOBM pPe3ynTaTi, a OT TaM W NoBULLIABaHe Ha JOXOAHOCTTA.

14. WHchopmauus 3a HACTLNUNIM NPOMEHMN NPe3 OTYETHUS NepPUOL B OCHOBHUTE
MPUHUMNKA 32 ynpaBneHMe Ha eMWUTEeHTa, CLOTBETHO NULEeTO No § 14 OT JONBLNHUTENHUTE
pasnopeabu Ha 3MMUK, n Ha HeroBaTta rpyna npeanpuaTMS MO CMUCHLNAa Ha 3akoHa 3a
CYETOBOACTBOTO.

Hsima npomsiHa Ha OCHOBHUTE MPUHLMMM Ha YripaBieHue.

15. MHdopmauus 3a OCHOBHMTE XapaKTEPMCTUKKA HA MPUNAaraHUTe OT eMUTEHTA,
CbLOTBETHO nuueto no § 14 ot ponbnHutenHute pasnopepdbu Ha 3MMNLUK, B npoueca Ha
U3roTBAHe Ha )MHAHCOBUTE OTYETU CMCTEMA 3a BLTPELIEH KOHTPON U cMCTeMa 3a ynpaBneHue
Ha pucKoBe.

3apayata Ha pynaTa e fa OCbLeCTBsIBa CBOSITA EMHOCT MO ynpaBieHne Ha (IMHAHCOBUTE CU pecypcn
TaKa, Ye 1a YBenm4yaBa HenpeKbCHATO CBOSATA MKOHOMUYECKA €(DEKTUBHOCT 1 Bb3MOXHOCTH, pa3BuBaiiku
CMOCOBHOCTUTE W MOTEHUMAnNa Ha YOBELUKUTE U TEXHONMOTUYHUTE CUM PECYpC B WHTEpEC Ha CBOUTE
aKLMOHepW, KDEAUTOPH, KITMEHTU U AOCTABYMLIM HA OBLLECTBOTO KaTo LAMO.
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Crpaterusita Ha lpynaTa 3a pasBuWTMe NpedBWXaa, M3rpafeHaTa cucTeMa 3a BbTPELEH KOHTPOM W
cucTemata ia ynpaBrieHue Ha pucka Aia CrioMorHaT 3a MocTuraHe Ha crieHuTe eqekTy:

e [locTUraHe Ha WKOHOMWYECKM pe3ynTaTi Ha paBHULLA, KOWUTO Ja 3awuTaBaT WHTepecute Ha
aKUMOHepWUTe, KaTo rapaHTMpaT MakcuMmanHa AOXOQHOCT Mpu JONYCTUMKW HMBA Ha  PUCK.
[nBepcudukaums Ha BNOXeHUsTa U JeMHOCTTA.

e [locTuraHe Ha NoO-BUCOKA MKOHOMMYECKA ePEKTMBHOCT Ype3 BHeApSBaHe Ha HOBW TEXHOMOMK,
nopgobpsiBaHe Ha oOpraHu3aLMoHHaTa CTPYKTypa Ha 'pynata, yCbBbpLUEHCTBAHe OpraHM3aumsTa
Ha paboTa v noBuLLaBaHe KBanuukaumsTa u npogecoHanH1TE YMEHNS Ha YOBELLKMS haKTop.

e BpguraHe Ha obemuTe Ha NPOW3BOACTBO W YBENMYaBaHe Ha MasapHUs Asn Ha NPOM3BEXOAHWTE
nsgenus.

e PaspaboTBaHe ¥ BHeApsBaHE Ha €AWMHHA KOHLUEMUWS 3a pa3BOWHA W MHOBALMOHHA AEMHOCT,
MapKETUHT U pa3BUTUE Ha NasapuTe.

e BHepapsBaHe Ha cucTemMU W MporpaMn 3a NOBULLIABAHE Ha KBannduKaumsTa u NnpodecoHanHnTe
YMEHUS Ha 3aeTuTe B rpynata Ha XonauHra.

ChbluecTByBaLUMTE CUCTEMM 33 BLTPELLEH KOHTPON W 3a yNpaBfieHWe Ha PUCKOBE MO3BONSABaT Aa Ce
MWHUMU3NPAT Na3apHUTE PUCKOBE, PUCKOBETE CBBP3aHM C (PUHAHCOBATa LEMHOCT /BanyTHW PUCKOBE,
PUCKOBE CBbP3aHM C MPOMEHU B NWUXBEHUTE PaBHULLA, PUCKOBE, CBBP3aHW C NapUyHUTE MOTOLM,
PUCKOBE, CBbP3aHM C B3EMAHETO Ha MHBECTULMOHHN peLLeHus/

16. MH(*)OpMaLIVIﬂ 3a MPOMeHuUTe B ynpaBuUTeNIHUTE U HaA30PHUTE OpraHW npe3 OoT4HeTHaTa
(bI/IHaHCOBa roauHa.

MMpes 2024 r. HAMa NpOMSsiHA B CbCTaBa Ha yNpaBUTENHUTE U KOHTPOSTHUTE OpraHun Ha [pynara.

17. 3a nybnuyHute pJpykecTBa - WH(OpMauus 3a NpUTEXaBaHM OT uNieHOBeTe Ha
yNpaBUTENHUTE N HA KOHTPONHUTE OPraHu1, NPOKYPUCTUTE W BUCLUMA PHKOBOAEH CbCTaB aKLMK Ha
eMUTEHTa, BKNIOYUTESTHO aKLUUTe, NpUTEXaBaHU OT BCEKU OT TAX NOOTAENHO U KaTo MPOLIEHT OT
aKLMMTe OT BCEKM KNac, KaKTO M NPefoCTaBeHM MM OT €MUTEHTa OMUUKU BbPXY HEroBU LiEHHM
KHUXa - B W pa3Mep Ha LEHHUTE KHWXKA, BbpXy KOWTO cCa yuYpefeHW OnuuuTe, LieHa Ha
ynpaxHsiBaHe Ha ONUUUTE, MOKYNHa LieHa, ako UMa TakaBa, U CPOK Ha OnLMuTe.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE NPUTEXABAT ONLMI BbPXY HEMOBU LIEHHW KHUXA.

18. WHdopmaums 3a usBecTHMTe Ha [pynata [OroBOPEHOCTU (BKMIOYUTENHO W cnep
NpUKNKYBaHe Ha ¢hMHaHCOBaTa roauHa), B pesynTtaT Ha Kouto B Obaew, nepvop Mmorat ga
HaCTbNAT NPOMEHU B NpUTEXaBaHMA OTHOCUTENEH AAN aKuuM MM obnurauMm OT HacTOoALWM
aKLUMOHepU Unu odnuraLumoHepu.

Hama u3BecTHM Ha prnaTa [0roBopeHoCTn [BKMIOUMTENHO W cnied NpuKnioYBaHe Ha chHchosaTa
roguHal, B pe3yntat Ha KOUTO B 6'b,EI,eLIJ| nepnoa morat ga HacCTbNAT MNPOMEHU B MNPUTEXaBaHUA
OTHOCUTENEH OAn akuun nnm 06]'II/IF8LLI/II/1 OT HaCTOALLM aKLMOHEPU NInn O6J'II/IFaU,I/IOHepI/1.

19. UHdopmaums 3a BUcAWM cbaeOHW, aAMUHMCTPATMBHM NN apOMTPaXHU NPOM3BOACTBA,
Kacaeluy B3eMaHus Unu 3apbikeHua Ha Mpynata B pasmep Han-manko 10 Ha cTo oT cobcTBEeHUA
kanuTan

Hama Bucswwm cbaebHn, agMUHUCTPATVBHI UKW apOUTPaxHW NPOM3BOACTBA, Kacael B3EMaHWs WUnu
3agbikeHust Ha [pynaTa B pa3mep Han-manko 10 Ha cTo OT CoBCTBEHMS KanuTan.

20. [laHHu 3a AgupeKkTopa 3a BPb3KM C WHBECTUTOPA, BKMOYUTENHO TenedoH U agpec 3a
KOpeCnoHAEHLMA.
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21. HedpuHancoBa aeknapauus no un. 48 u un. 41 ot 3akoHa 3a C4eTOBOACTBOTO — 3a (hMHAHCOBU
0TYEeTH Ha MHAMBMAYanHa OCHOBA, CbOTBETHO NO 4n. 51 oT 3aKoHa 3a CY4eTOBOACTBOTO — 3a
(puHaHCOBM OTYETU HA KOHCONUAMPaHA OCHOBA, KOraTo € NMPUOXUMO.

[pynata He u3roTBA He(hMHaHCOBa Aeknapauus, B CbOTBETCTBME C yn. 48 W BbB Bpb3ka € yn. 41 o1
CbLLMS 3aKOH.

22. ipyra uidopmaumsa no npeueHka Ha pynara.

C npuemaHeto Ha [enerupaH pernament (EC) 2021/2178 Ha Komucusita ot 6 tonn 2021 r. 3a
porbriHeHne Ha PernameHT (EC) 2020/852 Ha EBponeickusi napnameHT 1 Ha CbBeTa Ypes onpegensHe
Ha CbObPXaAHWMETO W MPeACTaBAHETO Ha MHopMaumaTa, KosTo Tpsbea ga 6bae onoBecTsiBaHa OT
npeanpusatuaTta, obxsaHat ot uneH 19a wnm 29a ot [upektuea 2013/34/EC, no OTHOLEHWe Ha
€KOMOMYHO YCTOMYNBMTE MKOHOMUYECKN LEHOCTI NpefocTaBsaMeE creaHaTa MHgopmaLms.

MpuoputeTHa uen Ha Benrpad AceT MenumxmbHT ALl € CBbp3aHa C Ona3BaHETO Ha MPUPOAHUTE
pecypcu M HamansiBsaHe Ha 3aMbpPCABAHETO Ha OKOMHaTa cpefa kaTto pesynTaTt OT AEeWHOCTUTE Ha
[pynara.

3a nocTuraHeTo Ha Ta3u uen npes 2024 r. pynata paboTu B CegHUTE HACOKW.

HamansiBaHe Ha KOHCymauusita Ha npupoaHW pecypcn. 1.2 HamansBaHe Ha eMUCUUTE Ha MapHUKOBM
rasose Bcneactave npunaraHe Ha ECM. 1.3 HamansBaHe Ha KOHCymaumsTa Ha eHepriiiHu pecypeu. 1.4
OnasBaHe 1 Bb3CTaHOBSBaHE Ha OKONHaTa cpefa.

[OpyxectBoTo Maika Benrpad Acet MenumxkmbHT AJl cnassaiku PernameHta 3a TakCOHOMUS,
[PernamenT (EC) 2020/852 Ha EBponenckusi MapnameHT n Ha CbBeTa € 3anoyHana oueHka 1 nposepka
C NoMoLWTa Ha TeXHU4eckuTe Kputepun nocodeHn B [enermpan Pernament (EC) 2021/2178 Ha
KomucusiTa, ¢ Len ycTaHoBsIBaHe CTENEHTA Ha €KOMOrMYHa YCTONYMBOCT Ha MKOHOMMYECKATa AEMHOCT Ha
pynata e pa3paboTuno nporpama ChC KPUTEPUM 1 NoKasaTenu 3a CBoATa JeNHOCT ,3a Aa MOXe KaKTo W
[anu T8 ce KBanuuuupa KaTo eKOMOrMyHO YCTOMYMBA W AONpUHAcAWA 3a NOCTUraHe Ha chnefHuTe
€KOMOMMYHM LieNu: a) CMeKYaBaHe Ha M3MEHEHWETO Ha knumarta; 6) agantupaHe KbM M3MEHEHMETO Ha
KnumaTta; B) YCTOMYMBO M3MOM3BaHE M OMasBaHe Ha BOOHUTE  Pecypcu; ) Mpexod KbM Kpbroea
WKOHOMUKA; A) NpefoTBpaTsBaHEe WM KOHTPON Ha 3aMbpCABAHETO; €) 3aluTa W Bb3CTaHOBSIBAHE Ha
BOAHOTO 6uopasHoobpasne W Ha BogHWTE ekocuctemn. C nomowiTa Ha TEXHWYECKUTE KpUTEpUM Ce
oueHsBa [fanu [AerHocTTa Ha [pynata ce Kkeanuduuupa KaTo [OnpuHacslla CblUeCTBEHO 3a
CMEK4YaBaHeTO Ha W3MEHEHWETO Ha Knumata Wnu 3a afanTupaHeTo KbM M3MEHEHWeTO Ha KnuMata, u
[anu [enHOCTTa He HaHacs 3HauuTeNHU Bpeau BbB Bpb3ka C MOCTUrAHETO Ha HAKOA OT Apyrute
€KOINOTMYHU Lienu.

Bb3 ocHoBa Ha [lenerupaH pernameHt 2021/2139 r., 6elle HanpaBeHa NpeLgeHka OTHOCHO AOMYCTUMM 3a
TaKCOHOMMSITA MKOHOMWUYECKW LEMHOCTM B paMmkuTe Ha [pynaTa. VkoHomuyeckaTta AenMHOCT Ha Benrpad
Acet MeHnmxmbHT Afl KaTo LAno He nonaga B obxBaTa Ha AEMHOCTUTE, pernaMmeHTupann ¢ [enervpaH
pernameHT 2021/2139 r., pecnekTBHO — B 06XBaTa Ha TaKCOHOMUSTA.
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MonuTtukata Ha [pynata no onaseaHe Ha OKONMHaTa cpefa W HamansBaHe Ha BPEAHOTO Bb3LENCTBME
BBbPXY Hesl e CbCTaBHa YacTTa oT [Nporpamata 3a passuTUETO My.

B lpynata e w3rpageHa ceptudmumpaHa gyHkumoHupawa Cuctema 3a YnpasneHue Ha OkonHata
Cpepa /CYOC/. CbrnacHo u3ucKBaHMATa Ha Tasu cucTema B [pynaTta ca onpegdernieHn WU 3HauMmu
acnekTun /Bb3gencTaus/ OT 4eHOCTTa My BbpXY OKOfHaTa cpefa.

PbkoBoactBoTo Ha Benrpad AceT MennmkmbHT ALl € 06s8Mno cBosita lNonuTika No OKOMHa cpeaa,
KOSITO:

e e oaxoasila 3a LiennTe U KOHTEKCTa Ha OpraHM3aumsTa, BKIOYUTENHO eCTECTBOTO, MaLlaba v
Bb3MENCTBIATA BbPXy OKONHaTa cpefa, KoWTO okas3eaT 1 Guxa MOrMM Aa oKaxaT AEMHOCTUTE,
NPOAYKTUTE W YCNYTUTE;

e OCMrypsiBa pamkata 3a Cb3aaBaHe Ha uenute no OC;

e  BKITIOYBA aHraXUMEHT 3a onas3eaHe Ha OC, BKMIOYMTENHO NpeaoTBpaTsABaHe Ha 3aMbpCsiBaHNA
W OPYrA CNELUMUYHA aHFaXUMEHTH;

e  BKIKOYBA aHFAXMMEHT 3a U3MbJIHEHME Ha 3a0bIDKEHNATA 3a Cra3BaHe;

e  BKMKYBA aHraXMMEHT 3a HENpeKbCcHaToTo nogobpsisaHe Ha CYOC;

e e JOKYMEHTMpaHa, ONOBECTEHa W AOCTbIHA A0 3aMHTEPECOBAHUTE CTPaHMU.

[Monutukata No okonHaTa cpeda ce obsBsBa upes [eknapauns u no peweHne Ha W3mbnHUTENHWUS
OunpekTop.

naHMpaHeTo U N3MbNHEHNETO Ha LlennTe rapaHTupa n3nbnHeHneTo Ha MNonuTukaTa no KavyecTBo, KaKTo
3a fja ce ocurypu npunaraxe v nogobpeHue Ha nsnckeanusta Ha CYOC.

Cnopegn PbkoBOACTBOTO Ha ['pynaTa oBnaasiBaHETO Ha PUCKOBETE M Bb3MOXHOCTUTE, Cb3[aBa OCHOBATa
3a nosuwlaBaHe ebekTueHocTTa Ha CYOC, 3a nocturaHe Ha no-gobpu pesyntaTi UNpegoTBpaTsaBaHe Ha
€BEHTYyaNiHW HeraTMBHW NOCMEACTBMS 3@ OKOMHaTa cpefa. B Tasn Bpb3ka ce nnaHvpaT u npunarat
AENCTBUS 3a OBNafsiBaHE Ha PUCKOBETE M Bb3MOXHOCTUTE, C NOCNeABaLLo urpaxaaHe Ha porpamu 3a
onasgaHe Ha OC, [naHoBe 3a MOHUTOPUHT M KOHTPOM Ha NpoLecuTe 1 NnaHupaHe Ha GupmenuTe Lenu
33 CbOTBETHMS KPATKOCPOYEH M/UNK JbNrocpOYeH Nepuoa.

OCHOBHM LienM Ha pPbKOBOACTBOTO Ha [pynarta € yCTOMYMBO pas3euTHe, eGeKTUBHO M3NOJ3BaHe Ha
NPUPOZHNUTE pPecypcy W HepomnyckaHe 3ambpcsiBaHe Ha okonHata cpega. [nanupadeto Ha CYOC
BKIMIOYBA OMpeaensiHe Ha eTanuTe, CTPyKTypaTa Ha [JOKyMeHTauusTau CpokoBeTe 3a pa3paboTBaHe U
BHeZpsiBaHe Ha cuctemata. [lnaHupaTt ce pecypcute 3a paspaboTBaHe, BHEApsiBaHe, MpoBepka M
noaabpxaHe ecpektuHoctta Ha CYOC, BkntoumtenHo CYOC uma cnegHute Lyenu:

[a rapaHTupa nogabpxaHeto Ha CYOC 1 HEMHOTO HENPEKbCHATOTO NOA0OPEHME;

[ OCUrypU CNa3BaHETO Ha U3NCKBaHMSATA Ha HOpMaTKBHaTa 6a3a;

[a OCUrypW nOBeYe aHraXupaHoCT OT CTpaHa Ha BWCLIETO PBKOBOACTBO OTHOCHO
pesyntatHocTTa Ha CYOC;

BbTpelwHuTe U BbHWHM KOMyHUKALWM, OBMEHBT Ha MH(OpMaUMsi, y4acTUst W KOHCynTauum ca
onpefeneHy B NpoLedypuTe 3a ynpaBneHue, AMbXHOCTATE W ApYrU PasnopemuTenHu AOKYMEHTU.
BbTpelHMTe KOMyHUKALMOHHM NOTOLM BbB BCUYKM MOCOKW Ca OMPEeeNieHn B CbOTBETHUTE MpoLeaypy
3a ynpaBneHue Ha npouecute. OBMeHbT Ha MHAopMmaLws, oTHacsWwa ce 4o OC ce JOoKyMeHTUpa u
M3BBLPLUBA MO eNEKTPOHHA NoLya ¥ Mo TenegoH.

Tean Uenu ce nNocTuraT Ype3 NocTaBsHE Ha PasyMHU, MOCTUKUMM U UKOHOMUYECK 06e3neyeHn Lienm n
3afja4n, CBBbP3aHK C OKOMHaTa cpefa, kato eneMeHT OT BusHec npouecuTe Ha ApyxecTBoto Benrpad
Acet MennpxmbHT Afl. Mpes 2024 r. [pynaTta npoabxaea CBOMTE LEMHOCTU CBbP3aHW C HaMansBaHe
Ha KOHCyMauusiTa Ha NPUPOAHM PECYPCM MPU OCbLUECTBSIBAHE HA OEMHOCTTA CU W MOBMLLABAHE Ha
eHepruiHaTa edeKTMBHOCT. B Tas3u Hacoka ca peanuaupaHu npoektu, paspaboteHu npes 2024 r. 3a
HamansBaHe Ha KOHCymMauusiTa Ha en. eHeprus, Kato ca NMOAMEHEHN OCBETUTENHM ypeabu B crpagn u
odmc nomellexnsi, ¢ HoBo LED ocseTneHwe, ¢ Len HamansiBaHe Ha NOTPeONEHNETO Ha eNeKTPOEHEPrS.
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MonuTukata Ha Mpynata e cBbp3aHa C Mo-goOpO YAOBNETBOPsiBaHE HYXAWTE W O4YakBaHWSTA Ha
KMMEHTUTE 1 HA 3aUHTEPECOBAHIUTE CTPaHW.

- ECM01. 3amsHa Ha ocBeTUTENHUTE Tena ¢ HoBM eHeprunHoedekTneHu LED ocBeTnenus B 90%
OT CrpafHns (hOH M CKIafoBUTE MIOLLM.

- ECM 02. 3amsiHa Ha ocBeTwUTeNHUTE Tena C HOBU eHepruiHoedekTneHn LED ocsetneHus B
100% OT BBHLUHOTO OCBETIIEHWE Ha TEPUTOPUSATA Ha CrpaauTe U CKNagoBUTe NIOLWM.

- ECM 03. OntumusnpaHe eHeprokoHCymauusita BbB BCUYKW Crpagu 4pe3 BHeApsiBaHe Ha
aBTOMATWYHM NPEKbCBAYW Ha OCBETNEHNETO Ha 6asa NPUCHCTBIE B NOMELLEHNSTA.

- ECM 04. MopgepHusaumnsi Ha OCBETWUTENHM CUCTEMU C HOBU eHeprumHoedektneHm LED
OCBETNEHUs

- ECM 05. MogmsHa Ha KNUMaTUYHU U YUTBPHWU CUCTEMW WU PEKOHCTPYKUMS HA OXNaguTenHuTe
CUCTEMM B YaCT OT OOUCHUTE Crpaaum C HoBM cucTemu ¢ Bucok Krif.

Mpes nocregHuTe OTYETHM Nepuoay Bsixa NOCTUrHATU CNeAHUTe pesynTaTy:

HamansBaHe emucumte Ha NapHUKOBU rasoee BcrieaAcTBUe npunaraHe Ha ECM

3a uennTe Ha ONpefensHETO Ha EHEPrUHUTE XapaKTepPUCTUKW Ha CrpaauTe Te ce pasrnexaat kato
WHTErPUPaHN CUCTEMMW, B KOWTO Pa3XxodbT Ha EHEpriUst € pes3yntaT Ha CbBMECTHOTO BNMSHUE Ha
CreHMTE OCHOBHW KOMMOHEHTM:

1. crpagHMTe orpaxgalyy KOHCTPYKLMM N eNEeMEHTH;

2. CUCTEMUTE 3a OCUrypsiBaHe Ha NnapameTpuTe Ha MUKPOKNMUMATa;
3. BbTPELLHMTE U3TOYHWLM Ha TOMMKHA;

4. obutatenure;

5. KMUMATUYHKTE YCIOBMS.

ETanoHHMaT koedmumeHT Fi Ha eKonmormyeH eKBMBAmEHT Ha enekTpuyecka eHeprus e onpefeneH B
MpunoxeHue 3 ot HAPELBA Ne E-P[1-04-2 ot 22.01.2016 r. 3a nokasatenure 3a pasxof Ha eHeprusi u
eHepruinH1TE xapakTepucTuku Ha crpagute u e paseH Ha 819 g CO2/kWh.(0.819 kg CO2/kWh)

V3pa3xogsaHa enektpuydecka eHeprist KWh/rog — 2023 895 102 kWhirog

roguHa

/3pasxoaBaHa enektpuyecka eHeprus kWh/rog — 2024 862 611 KWhirog

rogvHa

VIkoHOMUS Ha enekTpuYecka eHeprus BCReACTBIE NpunaraHe 32 491 kWhiron

Ha ECM

ETanoHeH koeuUUMEHT Ha eKONMOrNyeH ekBMBareHT Ha Fi = 819 g CO2/kWh
ereKTPUYECKa eHeprus.

lMoTeHUWan 3a HamansBaHe EMUCUNTE Ha NapHUKOBW ra3oBe kWh/rog x 0.819 kg CO2/kWh /1000
(B exuBaneHT ton CO2): = 26.61 ton CO2 / roa.
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V. [leknapaumsi 3a Lienec06pa3HOCT U KOPNOPaTUBHO ynpaBrneHue

KoHconuaupaHa feknapauusi 3a KopnopaTUBHO ynpaBrneHue

BB Bpb3ka ¢ un. 40 ot 3akoHa 3a C4eTOBOACTBOTO M cbrnacHo 4n.100H, an.8 ot 3MMLUK

Honynoanucaunat PymeH opaHoB LlOHKOB B KayecTBOTO CU Ha U3nbnHUTEneH AUpPeKTop Ha
Benrpach Acet MenngxmbHT ALl
OREKNAPUPAM:

|. CbBeTa Ha aupekTopute Ha Benrpad Acet MeHnmxMbHT Afl npuema n oaoopsiBa npunaraHeTo

U cna3BaHeTo Ha HaumoHanHusa kogekc 3a KopnopaTuBHO yrnpaBnieHne B prnaTa.

HauuoHanHuaT Kogekc 3a KOpropaTuMBHO ynpaBneHne B [pynata e yTBbpaeH oT CbBeTa Ha
AvpekTopute. He ce npunarat gpyri NpakTUKK Ha KOPMopaTUBHO yNpaBfieHe B JOMbIHEHWe Ha NpueTus
oT ['pynata HaumoHaneH KoAekc 3a KopnopaTUBHO yrpaBIieHue.

'pynaTa cnasea no LenecbobpasHOCT BCUYKM NpaBuna Ha Kogekca 3a KopnopaTUBHO ynpaBrieHue.

Il. FTpynata npunara HauumoHanHusA KoAeKC 3a KOpnopaTUBHO YnpaBrfieHWe Ha OCHoBaTa Ha
npuHuMna ,cnassaw unu obsicHaBan”. ToBa 03HayaBa, Ye [pynata cnassa KoAekca, a B Cryyait Ha
OTKNOHeHMe PbKOBOACTBOTO CrieABa Aa U3SICHW NPUYMHWTE 1 OCHOBaHWSITA 3a TOBa.

1. OpeaHu 3a ynpaereHue

lMpueTa e egHOCTENEHHa cMCTEMA Ha ynpaBneHue. ['pynaTa ce ynpasnsea o1 CbBET Ha AMPEKTOPUTE.
+ [lpaBoMowuMsiTa 1 HauMHa Ha paboTa Ha CbBeTa Ha OMPEKTOpuUTE Ce OnpeaensT oT YcTaea
Ha [pynata, [paBunHuka 3a pabota Ha CbBeTa Ha Aupektopute M [oroBopute 3a
OBNACTSIBAHE W Bb3naraHe Ha ynpaBneHneTo na V3mbnHUTENHUTE AUPEKTOPM.
OYHKLMM W 33AbIHKEHMS
OyHKUMUTE 1 3aabImKeHnATa Ha CbBeTa Ha AUPEKTOPUTE Ca ONMCaHK B HacTosLWaTta Aeknapaums.
1360p v ocBoboxaaBaHe Ha uneHoBe Ha CbBeTa Ha AMPEKTopuUTE:
+ O6bwoto cvbpaHne Ha akumoHepute Ha Benrpad Acet MenunmkmbHT ALl n3bupa u
ocBoboxaaBa uneHoseTe Ha CbBeTa Ha AMpekTopuTe cbobpasHo YcTaBa Ha [lpyxecTBoTo
Manka;
« T[lpn npepnoxexns 3a m3bop Ha HOBW YneHoBe Ha CbBeTa Ha AMPEKTOpWUTE ce cnassar
NPUHUMNUTE 3@ CbOTBETCTBME HA KOMMETEHTHOCT Ha KaHAMOaTWTe C €eCTecTBOTO Ha
[enHocTTa Ha [pynarta;

CTpyKTYpa 11 KOMNETEHTHOCT

«  bBpoAaT Ha uneHoBeTe 1 CTpyKTypaTa Ha CbBETa Ha AMPEKTOPUTE CE OMpeaensT B YcTaBa Ha
[pyXecTBOTO Malika;

« CobcTaBbT Ha m3bpanus ot O6woTo cbbpaHne CbBET Ha AMPEKTOPUTE € CTPYKTYpUpaH no
Ha4YMH, KOWTO rapaHTMpa npodecuoHanuama, 6e3npucTpacTHOCTTa M HE3aBMCMMOCTTA Ha
peLLeHnsaTa My BbB BpPb3Ka C yNpaBrneHneTo Ha [pynata;
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CbBETBT Ha AMPEKTOpUTE OCUTYpSiBa HALEXHO pasfeneHne Ha 3ajaduute U 3agbiikeHnsTa
MeX[y CBOUTE YNeHOBE;

KomneTeHuuuTe, npaBata W 3afbiKEHUSTa Ha YNEHOBETE Ha YMpaBUTENHWUTE OpraHu
cnefpart M3MCKBaHMATA Ha 3akoHa, YcTaBa Ha [lpyxecTBoTO Maika v [NpasunHuka 3a pabora;
UneHoseTe Ha CbBeTa Ha AMPEKTOPUTE UMAT MOAXOASALM 3HAHUS WU OMWUT, KOWTO W3NUCKBAT
3aemaHata oT Tax nosuuws. Creg u3060p Ha HOBM YNEHOBE CbLUMTE Ce 3ano3HaBaT C
OCHOBHUTE NPaBHU 1 (PUHAHCOBMW BbMPOCH, CBbP3aHM C fenHocTTa Ha [pynaTa;

N3bopbT Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpWUTE CTaBa MOCPELCTBOM MNpo3payHa
npoueaypa, KOATO OcUrypsisa HaBpeMeHHa M [OCTaTbyHa MHAOPMALMS OTHOCHO NIMYHUTE W
NpodhecroHanHM ka4ecTsa Ha KaHauaaTUTe 3a YNeHoBe.

Bb3HarpaxaeHus

CbBeTbT Ha aupektopute Ha Benrpad Acet MeHupxmbHT ALl e paspaboTun KOHKpeTHa
nonuTMKa 3a Bb3HarpaxgeHusTa. MonuTukata onpegens NpuHUMnMTE 3a hopMmupaHe Ha
pasmepa W CTpyKTypaTa Ha Bb3HarpaxaeHusaTa. BbaHarpaxaeHusta ca ¢ mkcupaH pasmep.
PaskpuBaHeTO Ha MHOpMaUuMs 3a Bb3HarpaxgeHusTa Ha uneHoBeTe Ha CbBeta Ha
AVPEKTOPUTE € B CbOTBETCTBME CbC 3aKOHOBUTE HOPMM.

KoHMNMKT Ha uHTepecu

1
2

UneHoBeTe Ha CbBeTa Ha AMpEKTOpUTE M3BsArBaT M He JoMycKkaT peaneH Wnu NoTeHumaneH
KOHCOIKT Ha UHTEPECM.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE OCUIYpsBAT Ha  aKUMOHEpWUTe [LOCTbN [0
WHopMaumsa 3a chenku mexgy [pynata v uneHoBe Ha CbBeTa Ha AMPEKTOpUTE WM
CBbP3aHy C HEro NLa;

UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE CMeAsT 3a M3bsarBaHe Ha KOHAMKTW Ha MHTEPECK
NPV COENKKU CbC 3aMHTEPECOBAHM LA W pa3kpuBaHe Ha MHAQOpPMaLMs NPy Bb3HWKBAHE Ha
TaKu1Ba;

UneHoBeTe Ha CbBETa Ha AMPEKTOPUTE OMOBECTSIBAT [daHHM 3a cebe cu u npeactaBsT
N3KCKyeMuTe OT HOPMaTUBHUTE Ypeadu aeknapauum.

Komutetn

Pabotata Ha CbBeTa Ha aupekTopute Ha Benrpad Acet MennmxkmbHT Al ce nognomara ot
OnuTeH KOMUTET;

OouTHUAT KoMuTeT € npemsbpaH ¢ maHgat ot 3 r. Ha O6wo cbbpaHue Ha aKUMOHepUTe
nposeaeHo Ha 30.06.2023 1. n e B CbCTaB:

. Mlopaanka Mutkosa ®nopesa
. Hapexxpa Muxannosa 'eopruesa

3. CtunsHa MeaHosa epoBa

2. 00um u 8bMpPEWHo-UPMEH KOHMPO

CbBeTbT Ha aupekTopute, moanomaraH ot OguTeH KOMUTET, MUCMEHO MOTMBMpAT npea
O6wwoTo cbbpaHne Ha akuuoHepuTe Ha Benrpad AceT MeHnmkMbHT ALl npeanoxeHneTo cu
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3a 1360p Ha 0NTOP, KaTO CE PHKOBOAST OT YCTAHOBEHWUTE U3UCKBAHMS 3a NPOdecoHann3bLm
1 3aKoHa 3a He3aBUCUMMSI PUHAHCOB OANT U U3Pa3sSBAHETO HA CUTYPHOCT MO YCTONYMBOCTTA;
«  OOuTHUST KOMUTET OCUrypsiBa HaA30p Ha AEMHOCTTa Ha BbTPELIHO-(PUPMEHWUSI KOHTPOI
Creay 3a LsnoCTHUTE B3aMMOOTHOLLEHWS C BBHLUHIS OAUTOP;
* MWsrpageHa e CucTema 3a BbTpEWEH KOHTPON, KOSTO WAEHTU(MUMpa PUCKOBETE,
CbTbTCTBALLM AeHOCTTa Ha [pynaTa 1 nognomarat TSXHOTO eDEKTUBHO YNpaBreHue.

3. 3awuma Ha npasama Ha aKyuoHepume

+ CbBeTa Ha AMPEKTOPUTE rapaHTMpa PaBHO NOCTABEHOTO TPETMPAHE Ha BCUYKK aKLMOHEpMW,
3allMTaBa TEXHUTe NpaBa UM YNecHsBa YNpaxHSBAHETO MM CbINacHO [eiCcTBALLOTO
3aKOHOJATENCTBO M B COTBETCTBUE C YCTaBa Ha [lpy»ecTBOTO Maiika;

«  Peructpauust Ha cobCcTBEHOCTTA, NPeAaBaHe U NPEXBBLPIISHE Ha akUWK Ce peanuanpa Ypes
noaabpXaHe Ha: OOrOBOP 3a PErMcTpauus Ha emucusTa OT LieHHM KHuxa Ha [pynata ¢
Bwnrapcka doHgosa Gopca ALl

[oroBop 3a noadbpxaHe Ha PErucTbp U BOAEHE Ha KHUTa Ha aKLUMOHEpWUTe npuTexaBaly 6e3HannyHm
akumn B LleHtpaneH genosutap AL; WMHdopmauus na akuuoHepute ce npegocTaBs Ha MSCTO, MO
TenedoHa, No enekTpoHeH MbT, Ype3 00sSBM B MeauuTe, KaKTO M Ype3 WHTEerpupaHuTe CUCTeMM 3a
paskpuBaHe Ha MHopmaums Ha Komucusita no oMHaHCOB Haa30p:

AKUMOHepuTe ce MHGOopPMMpaT 3a NpaBunaTa 1 NpoLeaypuTe 3a rmacyBaHe, CbrfiacHO KOWUTO Ce CBUKBA W
npoeexaa O6wwte cbbpaHus Ha akumoHepwute; CbBeTa Ha aupekTopute no Bpeme Ha O6LWOTO
cbbpaHue ocurypsisa NpaBoOTO Ha BCUYKW aKLMOHEPM [a U3pas3sBaT MHEHNETO CY 1 [a 3aaaBaT BbMpoCy.
AKUMOHepUTE C NpaBO Ha rnac MmaT Bb3MOXHOCT Aa YnpaxHsBaT npaBoTo cu Ha rmac B O6LWoTO
cbbpaHMe Ha akuuoHepuTe Ha [pynata NMYHO wnK Ype3 npeactaButenn; CbBeTa Ha OMPEKTOpUTE
OCbLUECTBSIBa €(DEKTUBEH KOHTPON KaToO Cb3fgaBa HeoOxoayumaTta OpraHu3auust 3a [nacyBaHeTo Ha
YMbITHOMOLLEHUTE TNLUA CbINacHO 3akoHoBWTE HOopmMK; CbBETAa Ha AWPEKTOPUTE  OpraHuaupar
npoueaypuTte 1 peaa 3a npoeexgaHe Ha ObwwmTe cbbpaHMs Ha akUMOHepuTe W Npeanpuema OeicTens
3a HaCbpyaBaHe y4acCTeTO Ha aKLMOHepuTe B TAX; TEKCTOBETE B MUCMEHMTE MaTepuanu, CBbp3aHu C
AHeBHMS pen Ha OOWOTO cbbpaHne ce MPeacTaBAT KOHKPETHO M sicHO 6e3 Aa ce BbBexdaT B
3abnyxaeHue akumoHepute. Bcuukn npegnoXeHWs OTHOCHO OCHOBHWM KOPMOpaTWMBHM CbbWTMS ce
NPeacTaBAT KaTo OTAENHM TOYKM B OHEBHUS ped. PasnpeaeneHneTo Ha nevanbarta ce 06ocobsiea kato
CaMOCTOSATENHA TOYKa OT AHEBHUS pea; AKLMOHepUTE MoraT Aa nonyyat LOMbIHUTENHO MHAopMaLms 3a
CBOMTE HpaBa 3a opraHusauusta Ha OOWOTO cbOpaHWe, maTepuann M NPOEeKTU 3a PeLleHns Ha
CTpaHuuyata Ha [pynata B MHTEpHeT B pasgen Bpb3ku ¢ uHBecTUTOpuTe. CbBETa Ha AMPeKTopuTe
CbOENCTBA Ha aKUMOHEPWUTE, MMALM MPaBO CbINAcHO AEMCTBALLOTO 3aKOHOZATENICTBO Aa BKIKOYBAT
[OMbIHUTENHM BLNPOCK M Ja npegnarar PeLeHust No Beye BKMYEHU BLMPOCK B AHEBHWS ped Ha
Obwoto cvbpaHue; CbBeTa Ha [OMPEKTOpUTE rapaHTMpa npPaBOTO Ha akUMoHepuTe ga Obaar
WHOPMMPaH OTHOCHO B3eTUTE pelueHunst Ha OBLLoTO CbbpaHmue Ha akumoHepuTe.

4. PaskpugaHe Ha UHgopmayus

* [punaraitky NpUHUMNA Ha paskpueaHe na WHAOPMaLWMs U NPO3PaYHOCT, PHKOBOLCTBOTO W
[vpekTopa 3a Bpb3kM C WHBECTUTOPUTE OCUrypsiBaT CBOEBPEMEHHO, TOYHO W MbIHO
paskpuBaHe Ha MHGopMauuMsTa B T.4. OTYETH, [aHHM 3a [JEeMHOCTTa, MPOMEHM B YCTaBa,
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CTpyKTypaTa Ha KanwuTana, ynpaBuTENHUs opraH, MHdopMauus 3a nposexgaHute O6Lwm
cbbpaHMs Ha aKUMOHEpWUTE W BCAKa BaXHa WHGOpMauus, Bnusewa BbpXy LeHaTa Ha
akuuute Ha pynaTa;

*  /Hdopmaums ce paskpusa u Ypes NusecTop bl

«  [lybnnyHaTa nHopmMaLums e cuctemaTuampara u ce cbxpaHsiea B pynata npu [upektop 3a
BPB3KM C MHBECTUTOpUTE. TS € Ha pasnonoXeHWe 3a paskpuBaHe W NpW MOUCKBaHe OT
aKumnoHepuTe.

5. 3auHmepecosaHu nuya

PbkoBoAcTBOTO na pynata uaeHTUULmMpa 3aMHTEPECOBaHUTE L@ B CbOTBETCTBUE € U3WUCKBAHMSATA
Ha 3MMLUK v ocurypsisa B3aumogencTeue ¢ Tax. KbM Tasn kateropusi ce OTHacAT OonpeaeneHn rpynu
nuua, Ha kouto lpynata AMPEKTHO Bb3AENCTBA M KOMTO OT CBOSI CTpaHa Morar da NoBMWSST Ha
[enHocTTa My; PbKOBOACTBOTO Ce CbobpassBa CbC 3aMHTEPECOBAHWTE NMLa B CbOTBETCTBUE C
NPUHLMNUTE 3a NPO3PAYHOCT, OTYETHOCT U BU3HeC eTuka; Ha 3auHTepecoBaHuTe nuuUa ce npefocTaBs
WH(hOpMaUMs 3a AenHOCTTa Ha [pynaTta, akTyasnHu faHH 3a (OMHAHCOBOTO CLCTOSIHWE M BCUYKO, KOUTO
61 cnomorHarno 3a npasusiHaTa UM OpPUEHTALMS W B3EMAHE Ha PeLEHUS.

lll. OnncaHne Ha OCHOBHUTE XapaKTEPUCTMKM Ha CUCTEMUTE 3a BbTPeLUeH KOHTPON U ynpaBneHue
Ha pucka Ha Benrpad Acet MeHuaxMbHT Al BbB Bpb3Ka ¢ npoueca Ha (OMHaHCOBOTO OTYUTaHe
U OTYETHOCT.

BbTpewHata KOHTpoOnHa cucteMa Ha (PUHAHCOBOTO OTYMTAHE M OTYETHOCT Ha Benrpady Acert

MeHnmxkMBbHT ALL € pa3paboTeHa B pesynTaT Ha npoy4BaHust Ha 106pY OTYETHU 1 KOHTPOSHI NPaKTUKK B
Bbnrapus 1 Ha ronemu rpynu NpOM3BOAMTENM HA XMMWUYECKM MPOAYKTW, KAakTO W MpU CnasBaHe Ha
HaLMOHarNHNTE 3aKOHOBM WM3WCKBAHMS, BKIIOYUTENHO 3a NCBAHW Ha PErynupaHu nasapy KOMMaHum U
rpynu. TSl e B MOCTOSIHEH NPOLIEC Ha HabniogeHe OT CTpaHa Ha PbKOBOLCTBOTO U Ha 1opa3paboTBaHe U
YCbBbpLUEHCTBAHE.

BbTpewHaTta KOHTPOMHA cuUCTeMa Ha (PUHAHCOBOTO OTYMTaHe M OTYETHOCT Ha Benrpad Acet
MeHnpxmbHT ALl npeactaBnsiBa KOMMMEKC OT MOBEAEHYECKM WM TEXHUMYECKW MPUHUMNKW, npaBwna,
cpeacTBa, NpoLeaypu U KOHTPOMHW LECTBMS, KOUTO Ca CneumnarnHo paspaboTeHn 1 nprucnocobeHn Kbm
cneumdukata Ha 'pynata, HeroBaTa AEMHOCT M OTYETHA cUCTEMA. TS € HacoYeHa KbM:

*  OCUrypsiBaHe Ha TekyLWo HabnogeHne n Haco4YBaHe Ha OTYETHUTE JENHOCTU CMPSIMO TEXHUTE
LEeNnM 1 OYaKBaHMATA Ha pasnnyHuTe 1 NOTpebuTtenu, u NocTuraHe Ha Heobxogumarta WM
€(eKTUBHOCT 1 eCDMKACHOCT, BKI1. NPU U3MON3BAHETO HA 3aETUTE PECYPCU; U

*  OCUrypsiBaHe Ha afeKBaTHO W CBOEBPEMEHHO afpecvpaHe Ha yCTaHOBEHW GU3HEC pUCKoBe,
KOWTO UMaT BAKSIHWE BbPXY (hMHAHCOBATa, YNpaBrieHcKa 1 onepaTMBHa OTYETHOCT.

lMo-cneumanHo, 79 e paspaboTeHa no HauKH, KOWTO Aa Cb3haBa KOMOPT Ha PLKOBOACTBOTO, Ye:

« [pynata cnasBa MPUNOXMMUTE 3aKOHOBM M3UCKBaHMA B 0bnacTTa Ha CYETOBOACTBOTO,
OTYETHOCTTA M ApYruTe NPSKO CBBP3aHu ¢ Tix 06nacTu,  0CobeHO N3NCKBaHKUATa Ha 3akoHa
3a CYETOBOACTBOTO M MexayHapoaHuTe CTaHAapTyh 3a PUHAHCOBO OTYUTAHE;

« B Ipynata ce cna3eat UHCTPYKLMWUTE 1 HACOKUTE Ha BUCLLETO PHKOBOACTBO MO OTHOLUEHME Na
OTYETHOCTTa U JOKYMEHTaLMATa;

*  Hanuue e u3ncksaHaTta eMeKTUBHOCT U edMKacHOCT Ha (PMHAHCOBO-CHETOBOAHUS MPOLEC,
BKM. KOHCONMAALMS W JOKYMeHTanHaTa 060CHOBaHOCT:
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*  Hanuue e BMCOKA CTEMeH Ha CUrypHOCT MO OMasBaHETO M NOLAbPXAHETO Ha akTUBUTE Ha
I'pynara, BKI. ¥ NPEBEHLMS OT M3MaMM W TPELLKK;
*  HanuWue e ocurypsiBaHe Ha [OCTOBEPHa, Ka4yecTBEHA M CBOEBPEMEHHA (hUHAHCOBA W
onepaTtuBHa MH(OPMALMS 3@ BbTPELLHU W BBHLLHW NOTpebuTten.
OCHOBHMTE KOMMOHEHTU Ha BbTPELIHATa KOHTPOSHA CUCTeMa OTHOCHO (PMHAHCOBOTO OTYWTaHE U
OTYETHOCT BKIIHOYBA:

a) Bb3npueMaHe 1 cras3BaHe Ha eTUMHWUTE MPUHLMNK W NpaBuna Ha NoBefeHue, KOUTO ca NpueTw
c ETnyHma kogekc Ha nosefeHve Ha crnyxutenute Ha Benrpad Acet MenupxmbHT ALl u no
OTHOLLEHWE Ha (OMHAHCOBOTO OTYMTAHE W OTYETHOCT M BCUYKM CBBP3aHM C HESt NPOLECH, NpoLeaypu
W [eiCTBMA Ha Lienus nepcoHan Ha pynara;

) paspaboTBaHe 1 onpeaensHe Ha ONTUManHa CTPYKTypa OT 3BEHA, aHraxupaHn B npoecuTe,
CBbp3aHu C PUHAHCOBATa OTHETHOCT, C SICHO AeUHMPaHM OTFOBOPHOCTM W Aenerawmun, NpaBoMOLLms
W 3a0bIKEHUS, BKN. Ype3 pa3paboTeHn MMCMEHN BbTPELHN JOKYMEHTH;

B) pa3paboTBaHe Ha MONMWUTUKKM 3a noabop, obyyeHue U pasBWTHE Ha NepcoHana, 3aeT B
NPOLECUTE Ha CYETOBOACTBOTO M (hMHAHCOBATa OTYETHOCT;

r) paspaboTBaHe, BHeapsiBaHe W MOAAbPXAHE Ha KOHTPOMHW NPOLEAYpPU M NpaBuna 3a BCEKM
eTan OT MpoLecuTe, CBbP3aHW CbC CYETOBOACTBOTO, (PMHAHCOBOTO OTYUTAHE U OTYETHOCT, €
NPUOPUTETHO NOCTENEHHO BbBEXAAHE HA (hopManmanpaHy MMCMeH NpoLeaypu; 1

[) paspaboTBaHe Ha npoueaypu no WAeHTUMUMpaHe, HabnogeHue W ynpaBneHue Ha
PUCKOBETE, CBBP3aHM CbC CYETOBOACTBOTO, (PMHAHCOBOTO OTYMTAHE M OTYETHOCT, BKI.
pa3paboTBaHETO Na afeKkBaTHN MEPKM M LEACTBUS 3@ TAXHOTO MUHUMU3MPAHE;

e) paspaboTBaHe M MoAAbPXKAHE HAa afeKkBaTHa OpraHu3auus Ha MHCOPMaLMOHHATa CUCTEMA,
BKI. KOHTPOMM 3a [JOCTbN, BbBeXaaHe, 00paboTka W U3BMMYaHe H JaHHM, NPOMEHU B CUCTEMATa,
pasnpefeneHne Ha OTTOBOPHOCTUTE Ha 3aeTUTE B Hes MWL, KaKTO M CbXpaHeHWe M ona3BaHe Ha
LienocTTa N UCTUHHOCTTA Ha AaHHWUTE B cucTemara.

1. KoHmponHa cpeda.

KoHTponHaTa cpefa obxBalla crefHuTe enemeHTu: KOMyHUKMpaHe W HamaraHe na nouTEeHOCT M eTUYHM
MPVHLMNM W NpaBura CBbP3aHu C NPOLECUTE Ha CYETOBOACTBO, (DMHAHCOBO OTYMTAHE M OTYETHOCT.

Mpynata npurara MOCregoBaTenHoO W KOHCEepBAaTMBHO paspaboTeHaTa CYeTOBOAHA MOMMUTUKA,
CYETOBOMHWTE MpaBWNa M MPUHLMNKM CbrnacHo uauckBaHusta Ha 3C u MC®O. He ce ponycka
npenyoeneHoCT, CyOeKTMBU3bM U Cb3HATErHM MPOMyCKM NPW W3FOTBSHE Ha OMOBECTSIBAHETO W
NPUBNU3UTENHUTE CYETOBOMHMN OLIEHKN.

B 'pynaTta ce Boau npospayHa (HaHCOBA OTYETHOCT - KOMYHWKMPAHE WM HanaraHe Ha MOYTEeHOCT U
€TUYHMN LIEHHOCTM.

ETnyHuTe npuHUMnu, 3anerHann B ETu4HMA Kogeke Ha prnaTa, KOWUTO cneaBa Aa ce cna3Bat OT BCUYKN
nuua, aHraxwmpaHm npsako Wi KOCBEHO B npouecuTe Ha (bI/IHaHCOBOTO OTYUTaHe, BKNKOYUTEITHO
N3roTBAHETO N NPpMEMaHEeTO Ha I'IpI/I6J'II/13I/ITeJ'IHI/ITe OUEeHKM Ca cnegHuTe:

0BEKTUBHOCT;

6e3npucTpacTHoCT;
He3aBWCUMOCT;
KOHCEepPBATUBHOCT;

NPO3paYHoCT;

MeTogonornyecka 060CHOBaHOCT;

V V V V V V
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> NocnegoBaTenHocCT;
> M3non3BaHe Ha He3aBUCUMU eKCrepTH.

Teau NpuHUMNKM Ce NpunaraT Ha BCUYKM eTann Ha (hMHAHCOBOTO OTYMTaHe: Mpu M3Bop Ha CYETOBOAHA
MONWUTMKA; MpW MpurnaraHe na CYETOBOAHATA MOMUTMKA HA HWBO TEKYLWO CYETOBOAHO OTYMTaHE W
[I0KyMEHTOO60POT; MpW CYETOBOAHO MPUKMIOYBAHE W M3MbITHEHWE Ha BCWUYKW creuududHu 3a
MPVKIIOYBAHETO AEACTBUS N OTYETHW OMepaLyu; Npy U3rOTBSHETO U NpUNaraHeTo Ha NpUbNUaUTenHUTe
CYETOBOLIHM OLIEHKW; NPM U3rOTBSIHETO Ha NyOnYHUTE (IMHAHCOBM OTYETY 1 B3EMAHETO Ha PELLEHS BbB
BPb3ka C TAXHOTO CbCTaBsiHe, 0COOEHO MO OTHOLUEHWE HA AOCTOBEPHOTO MPEACTaBsiHE, LsNocTHaTa
CTPYKTYpa M ChAbpkaH1e Ha 0T4eTUTEe 0COBEHO OTHOCHO OMOBECTSIBAHNSTA.

EdekTBHOCTTa Ha KOHTPONUTE He MOXE [a HaZLCKOuYM MOYTEHOCTTa M eTUYHWUTE LIeHHOCTM Ha Xopara,
KOMTO v Cb3gaBaT, agMUHICTpUPAT 1 Habnogaeart. MoYTEHOCTTa 1 €TUYHOTO NOBEAEHWE Ca NPOAYKT Ha
€TUYHWUTE 1 NOBEAEHYECKM CTaHAAPTH Ha pynaTta, Ha HauMHa, MO KOMTO Te Ca KOMYHUKUPaHW. KakTo 1 Ha
Hau4WHa, Mo KOWTO Te Ce YTBbPXKAABAT Ha NMpaKTuka. HanaraHeTo ma MoYTEHOCTTa U eTUYHUTE LIEHHOCTH
BKITI0YBA AENCTBMSA Ha (IMHAHCOBOTO PLKOBOACTBO 3@ EMMMUHUPAHE UM CMEKYaBaHE Ha CTUMYNUTE UNu
W3KyLLEHUsITa, KOUTO BMxa MOrMM Aa NOATWKHAT NMEPCOHana [a Ce aHraxupa B HEMOYTEHM, HE3aKOHHM
WNW HEETUYHM AECTBIS BB BPb3Ka C (OMHAHCOBATa OTYETHOCT 1 OMAa3BaHETO Ha akTuBMTE Ha [pynata.

V" AHraXMMEHT 33 KOMMNETEHTHOCT
KomneTeHTHOCTTa NpeAcTaBnsiBa NO3HAHWATA U YyMEHMsATa, HeOOXOaMMM 3a N3MbIHEHWE Ha 3afaunTe n
[EMHOCTUTE B CYETOBOAHMUS OTAEN, KOUTO ONPeAensT AMbXHOCTHaTa XapakTepuUCTiKa Ha JafeHo nuue.
3a [a ce OCbLUEeCTBSIBA TEKYLLOTO CYETOBOAHO OTYMTAHE Ha BCUYKM CTOMAHCKM OmepaLyu, KOUTO BOAST
[0 UBMEHEHME Ha MMYLLECTBEHOTO M (PUHAHCOBOTO CbCTOSHME Ha [pynaTa, Kakto W W3rOTBSHETO Ha
(DMHAHCOBM OTYETWN - MEXOUHHW W TOAMLUHA, WHOMBMAYANMHU W KOHCONMWAMpaHW, € Heobxoaum
KOMMNeTeHTEH 1 kBanuduumpaH nepcoHan. Moabopa Ha TakbB NepcoHan Ce U3BbpLUBA ChIacHoO NPUeTH
npaswna 3a 0bpa3oBaHue, TPYAOB CTaX M NPOECMOHAMNEH OMNT.

v" OpraHu3aLyoHHa CTpyKTypa
YCTaHOBSBAaHETO Ha MOAXOASLA OpPraHW3aLMOHHO-YNpaBMeHcka CTPYKTypa BKMOYBA B3eMaHe MoA
BHMMaHME Ha OCHOBHMTE 0BMacT Ha MPaBOMOLLMS U OTFOBOPHOCTM W MOAXOAALUMTE NEPapXNYHU HIUBA
Ha OTYEeTHOCT W JoknaaBaHe. OpraHu3aunoHHO - ynpaBrieHckaTa CTpyKTypa Ha [pynata e usrpageHa B
3aBMCMMOCT OT HEroBUS pa3Mep M xapakTepa Ha eiHocTTa.

OpraHu3auUMoHHO - ynpaBreHckaTa CTpykTypa Ha lpynata ce ogobpsea v npuema ot CbBeTa Ha
LVpekTopuTe.

v' TlonnTuka 1 NpakTuka, CBbp3aHa C YOBELLKUTE PECYPCU BbB (DMHAHCOBO-CYETOBOAHWS OTAEN
Monutukata u nmpakTukaTa, CBbp3aHa C nogbopa Ha YOBELIKUTE pecypcu, 3aeTu B Mnpouecute Ha
(hMHAHCOBOTO OTYMTaHE, Ca NPSIKO CBBbP3aHN CbC Cb3HAHMETO 3a KOHTPON B obrnacTTa Ha (hMHAHCOBOTO
OTYMTaHe W OTYETHOCTTA.

Pa3spaboteHs ca npasunata 1 kputepuute 3a nogbop Ha kBanuduumMpaHuTe nuua B (PUHAHCOBO-
CYETOBOAHMSA OTAen CBbp3aHu ¢ 0bpa3oBaTenHus LeH3, npeauleH npodecuoHarneH OnuT, MUHamM
MOCTUXEHWS M [OKa3aTencTea 3a NOYTEHOCT U ETUYHO MOBELEHME.

MpodecnoHanHoTo 0ByyeHre Ha NepcoHana OT (IMHAHCOBO-CYETOBOAHUS OTAEN € HepasdernHa YacT ot
0by4yeHreTo Ha nepcoHana Ha pynara.

3a ocurypaBaHeTo W noAabpXaHETo Ha WU3UCKBAlLLlaTa Ce€ KOMMNETEHTHOCT W KBanudukaumus Ha
(PMHAHCOBO-CYETOBOAHMUS MEpcoHan ce MpoBexaa: MbpBOHAYanHoO o6yL|eHv1e; TEeKyLo o6yqu|/|e;
yyactue B exerogHn CeMUHapu no WM3MeHeHuUdATa B CYETOBOAHOTO, AAHBYHOTO W OCUTYPUTENHOTO
3aKkoHodaTencTea,; y4actne B CeMiUHapu 3a roguHo CHETOBOAHO MPUKITOYBAHE, TEKYLLIO o6yquV|e BbB
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BPb3Ka C NPOMEHNUTE B 3aKOHa 3a CYETOBOACTBOTO M MPUMOXMMUTE CYETOBOAHM CTaHAapTy; ocurypsisa
ce crieLmanuanpaHxa nuTepatypa v Matepuani 3a camoobyyeHue.

2. ﬂpouec Ha I'pynama 3a OUEHKa Ha pucKa cebp3aH C quHchoeomo om4yumaHe

3a LenuTe Ha MHAHCOBOTO OTYMTaHE, MPOLECHT Ha [pynaTa 3a oLEeHsIBaHE Ha puCka BKIOYBA HAuMHa,
Mo KOWTO PbKOBOACTBOTO WAEHTUMUMPA BU3HEC PUCKOBETE, CbLUECTBEHM 3a WU3rOTBSIHE HA (OMHAHCOB
OTYeT B CbOTBETCTBME C MpuUnoxumata 3a [pynaTta oblja pamka 3a (hMHAHCOBO OTYMTaHeE; OLEeHsiBa
TAXHOTO 3HAYEHME, OLEHsIBA BEPOSITHOCTTA OT TAXHOTO Bb3HMKBAHE W B3eMa PELLeHWst 3a TOBa Kak Aa
OTrOBOPM Ha TE3W PUCKOBE M Kak a 1 YNpaBsiBa 1 kak Ja OLeHsiBa CbOTBETHO pe3ynTtaTuTe.

Puckosete BbB Benrpad AceT MeHUDKMBHT Afl, MMaLLM OTHOLLEHWE KbM HaZEeXOHOTO (DMHAHCOBO
OTYWTaHe, BKMKOYBAT BBHIUHUM W BbTPEWHW CbOWUTWS, CAenku M obCTosTencTsa, kouTo moraT Aa
Bb3HUKHAT M Ja Ce OTpassaT HeraTMBHO BbPXY CMOCOOHOCTTA Ha NpeanpusaTMeTo da WMHALMMPa,
peructpupa, obpaboTea M OTYMTa (DMHAHCOBM JaHHW, CbOTBETCTBALUM Na TBbPAEHUSTA 3a BSPHOCT,
HanpaBeHW OT PbKOBOACTBOTO BbB (DMHAHCOBMS OTHYET. PHKOBOACTBOTO MHULMMPA NaHOoBe, Nporpamu
MepKW 3a afpecupaHe Ha CneuutuyHN PUCKOBE MU MOXe Aa peln 4a npueme pucka Bb3 OCHOBA Ha
pasmMepa Ha pasxoguTe Unu apyru CbobpaxeHus.

[pynata e u3noxeHa Ha pasfiMyHu BUOOBE PUCKOBE MO OTHOLLUEHWE Ha (OMHAHCOBUTE CU MHCTPYMEHTW.
Ham - 3HauMmMnTe (DMHAHCOBW PUCKOBE, HA KOUTO € U3NOXeHO pynata, ca nasapeH puUck, KpeamTeH puck
W NINKBUOEH PUCK.

YnpaBneHWeTo Ha pucka Ha [pynaTta ce OCbLUeCTBSBa OT LeHTpanHata agMUHUCTpaums Ha pynata B
CbTpyaHuyecTBo cbc CbBeTa Ha Aupektopute. [lpuopuTeT Ha PbLKOBOACTBOTO € [fa OCUrypu
KPaTKOCPOYHUTE M CPESHOCPOYHM NaPUYHM MOTOLM, KAaTO HAManW u3naraHeTo Cu Ha (OMHAHCOBU nasapu.
[bnrocpoyHmTe  (OUHAHCOBM WHBECTULMM Ce ynpaBnsBaT, Taka Ye Aa uMaT  gbirocpoyHa
Bb3BpPALLAEMOCT.

prnaTa He Ce 3aHMMaBa aKTMBHO C TbpryBaHETO Ha (*)I/IHaHCOBM aKTMBM 3a CNeKynaTtueHU LENU, HUTO
MbK n3gasa onuuu.

BcnepcTBre Ha 13non3BaHeTo Ha (OMHAHCOBM MHCTPYMEHTU pynaTta e U3noxeHa Ha nasapeH puck 1 no-
KOHKPETHO Ha PUCK OT MPOMEHW BbB BanyTHUS KYpC, NIMXBEH PUCK, KaKTO M PUCK OT MpoMsiHaTa Ha
KOHKPETHM LIEHM, KOETO Ce AbJIXM Ha OnepaTUBHaTa U MHBECTULMOHHATA AeHOCT Ha pynara.

Ma3apeH puck
> BanyTeH puck

Mo - ronsamata 4acT oT caenkute Ha Ipynata ce ocbluecTBABaT B Obarapcku nesa. YyxaectpaHHuTe
TpaH3akuum Ha pynaTa, AEHOMUHWMPaHM MaBHO B €BPO, He M3narat [pynaTa Ha BanyTeH PUCK, Tbil KaTo
€BpOTO € (puKcUpaHa BanyTa B ycnosusiTa Ha BanyteH 6opa. KypcbT Ha 6bnrapckus neB KbM €BpOTO €
(bukempaH Ha 1 espo = 1.95583 nes.a.

NuxseH puck

» [lonutukata Ha [pynata e Haco4YeHa KbM MUHUMU3UPAHE Ha NIMXBEHUS PUCK MPU ABITOCPOYHO
(uHaHeupaHe. KoM 31 pgekemspn 2024 r. [pynata € W3NOXKEHO HA PUCK OT MPOMsSiHA Ha
nasapHWTe NIMXBEHU NPOLEHTU MO YacT OT BaHKOBUTE CU 3aEMM, KOUTO Ca C NPOMEHIIUB NIUXBEH
NPOLEHT. Bcuukn apyrn (OMHAHCOBM akTWBKM M nacueu Ha [pynaTta ca C (PUKCUMPaHW JIMXBEHW
NPOLEHTH.

> [peactaBeHnTe no-gony Tabnuum nokaseaT YyBCTBUTENHOCTTA HA FOAMLUHWS HETEH (PMHAHCOB
pe3yntaTt crnej [daHbUyM M Ha CODCTBEHMSI KanuTan KbM BeposiTHA MpOMsHA Ha FNMXBEHUTE
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NPOLEHTH MO 3aemuTe C NnaeaLy nuxseH npoueHT, 6asupax Ha PIITIKKK, B pasmep Ha 1.29 % (3a
2023 r.: 1.08 %) v no 3aemuTe ¢ NnaBaLy MXBEH NPOLEHT, 6asupaH Ha ba3os JlnxBeH NPoLeHT,
B pasmep Ha 3.78 % (3a 2023 r.: 3.35 % ) n 6 meceyeH Euribor B pasmep Ha 0.40%.

> Tean NpoMeHN ce OMpedensT KaTo BEPOSITHW Bb3 OCHOBA Ha HabniOeHUs Ha HacTosLuTe
nasapHute ycrnosus. Vsuucrienusita ce 6asupar Ha npoMsiHaTa Ha CpeaHUst nasapeH NUXBeH
MPOLIEHT M Ha (hMHAHCOBUTE WHCTPYMEHTM, AbpXaHu OT pynata KbM kpasi Ha OTYETHWUS NepUog,
KOWTO Ca YyBCTBUTEMHW CMPSIMO NMPOMEHM Ha NUXBEHWS MPOLIEHT. Beuyku apyru napameTpu ca
MPUeTH 3a KOHCTAHTHM.

31 nekemBpu 2024 r. HeteH dhvHaHcoB pe3synrar CobcTBeH Kanutan
vBenuyeHue HamaneHue VBEeNnuYeHme  HamaneHue
3aemu (+/- 1.29%) (901) 901 (901) 901
3aemu (+/- 3.78%) (6) 6 (6) 6
3aem EUR(+/- 0.40%) (35) 35 (35) 35
31 nekemBpu 2023 r. HeTeH dbvHaHcoOB pesynTtat CobcTBeH Kanutan
vBenuyeHue HamaneHue VBEeNnuYeHMe  HamaneHue
3aemu (+/- 1.08%) (746) 746 (746) 746
3aemu (+/- 3.35%) (50) 50 (50) 50

1. KpeauteH puck

KpeauTHWST puck npeacTaBnsiBa pUCKLT AAZEH KOHTpareHT Aa He 3annaté 3afbiKeHUeTO Ch KbM
pynaTa. e U3noXeHa Ha TO3M PUCK BbB BPb3Ka C PA3NUYHN PUHAHCOBM MHCTPYMEHTH, KaTo HanpuMep
Npy NPeaoCTaBAHETO Ha 3aeMi, Bb3HUKBAHE Ha B3eMaHUst OT KNWEHTW, [enosupaHe Ha CpeacTsa u
apyrv. ManaraHeTo Ha pynaTa Ha KpeauTeH pUCK € orpaHM4YeHo o pasvepa Ha 6anaHcoBaTa CTOMHOCT
Ha (OMHAHCOBWUTE aKTMBM, KOUTO NPUTEXaBA.

pynaTa pefoBHO CreAm 3a HEU3MBIIHEHUETO Ha 3adb/IKEHUATA HA CBOW KITMEHTU W APYri KOHTPareHTH,
YCTAHOBEHW WHAMBWAYANHO UMM Ha Tpynu, U U3MNOn3Ba Tasn MHAOPMAaLMUS 3a KOHTPON Ha KpeauTHMS
puck. Monutuka Ha lpynata € Aa W3BbLPLUBA TPaH3aKUMM CaMO C KOHTpareHTM ¢ [obbp KpeauTeH
PenTUHr. PbKOBOACTBOTO Ha [pynaTa cuuTa, Ye BCUYKM ropecrnomMeHaTit (oMHaAHCOBYW akTUBM, KOUTO He ca
Bunu obesueHsiBaHN UK ca C HAaCTBNUN Nagex npes NpeAcTaBeHUTe OTYETHU NepuUoam, ca PUHAHCOBM
aKTUBM C BICOKA KpeauTHa OLeHKa.

2. JlvkBuaeH puck

NIVKBMAHMAT pucK NpeacTaBnsBa pUckbT MpynaTta Aa He MOXeE Aa noracu CBouTe 3agbikeHus. [pynaTa
nocpeLLa HyXauTe cu OT NUKBUOHW CPEACTBA, KAaTO BHUMATENHO Cneau nnalaHusta no noracutenHuTe
NNaHoBe Ha AbNrOCPOYHNUTE (PUHAHCOBM 3 bIDKEHUS], KAKTO M BXOASALLMTE U M3XOASALLM MaPUYHM NOTOLY,
Bb3HWKBALLM B XOf4a Ha OnepaTMBHaTa AEMHOCT. HyxauTe OT NWKBUOHM CPeAcTBa Ce creasT 3a
pa3NNYHN BPEMEBM NEPUOLN - EXXEAHEBHO U EKECEAMWNYHO, KaKTO 1 Ha 6a3aTa Ha 30-OHEBHM MPOrHO3M.
Hyxaute OT NMKBMOHW CPeaCcTBa B AbrOCPOYEH NnaH - 3a nepuoaum ot 180 n 360 aHW, ce onpepensT
MeCceyHo. Hyxaute OT napuyHM CPeLCTBa Ce CPaBHSABAT CbC 3aEMUTE Ha PasronoxeHue, 3a aa bvaar
YCTaQHOBEHW M3nuUWbLM nnm gedomumti. To3n aHanus onpeaens Aanv 3aeMute Ha pasnonoXeHue Le ca
[OCTaTbYHW, 3a @ NOKPUSAT HYXANUTe Ha 3a Nepuosa.

MpynaTta Abpxwv napu B 6poii, 3a Aa nocpella NUKBUaHUTE ci Hyxau 3a nepvoay Ao 30 gxu. CpeacTsa
3a [IbAroCpPOYHNTE NIMKBUOHW HY)XOM CE OCUrypsiBaT Ype3 3aemMu B CbOTBETHUS pa3mep M npoaaxba Ha
AbAroCPOYHN (DMHAHCOBM aKTUBMU.
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Kbm 31 pekemspu 2024 1. nagexute Ha LOTOBOPHWUTE 3aabikeHUs Ha [pynaTta (CbAabpkally NIMXBEHM
nnavaHmus, KbAETOo e NMPUIoXMMO) ca 0606LLEHN, KaKTO crieaBa:

Tekywm HeTtekywm
31 nekemBpu 2024 r. o 6 meceua Mexav 6 u Ot1m05 Hano 5
Xwn. nB. XWn. nB. XWn. NB. XWn. nB.
NonyyeHn 3aemu 6 649 56 649 37 534 16 432
3aabMmKEHNs No NIM3NHIOBM OTOBOPU 52 52 62 -
THProBCKu 1 APy 3a0bIMKeHUs 1192 1326 914 -
O6wo 7893 58 027 38 510 16 432

B npeoxoaHus OTYETEH Mepuod MadexuTe Ha [OTOBOPHWUTE 3adbiikeHust Ha pynata ca 06o6LyeHu,
KaKTo cnefsa:

Tekywm HeTekywm

31 nekemBpu 2023 r. o 6 meceua Mexav 6 u Ot1m05 Han 5

Xwn. nB. Xun. nB. XWn. NB. XWn. nB.
MonyyeHn 3aemu 12 340 52 150 43 482 10 554
3aabMmKEHNs No NIM3NHIOBM AOTOBOPU 48 56 114 -
THProBCKu 1 ApYM1 3a0bIMKeHUs 1835 300 1214 -
3agbmKkeHNs KbM CBBbP3aHW Nnua 1 - - -
O6wo 14 224 52 506 44 810 10 554

Mpynata nocpelja BCUYKM CBOW 3aObIKEHUS B CbOTBETCTBME C [EMCTBALLMTE AOTOBOPK M HsMa
MPOCPOYEHN 3aObIKEHNS U HEU3MbIIHEHW (DUHAHCOBW aHraXUMEHTW. Bcuuku CBOGOOHM HaNMMYHM
CpeacTBa e BraraT npu peanusaumsita Ha NPOEKTUTE OCbLECTBsSBaHM oT pynaTa.

OCHOBHM pMCKOBE M HECUTYPHOCTHU, Nped KOUTO e u3npaseHa pynara.

1. HebnaronpusATHW U3MEHEHUS Ha Na3apHUTE LIEHK
Vimaikn npensug OCHOBHaTa AeWHOCT Ha [pynaTa, AMHaMukaTa Ha LieHUTe Ha nasapa Ha HeaBWKUMM
MMOTY B LUMPOK CMUCDBS1, BKITOUNTENHO LEHUTE HA HAEMUTE U CTPOUTENCTBOTO U APYrit CBbP3aHM yCrnyru
(3acTpaxoBku, NOAAPBKKA M T.H.), UMa onpeaensiy edekT Bbpxy neyandbarta Ha pynata u CTOMHOCTTA
Ha HeroBms Kanurann.
HamaneHneTo Ha nasapHuTe LEHU HA HEABMXMMMUTE UMOTU € PUCK, BNMSELL BbPXY Obaelimte npuxoau
0T npogaxba Ha npuTexaBaHuTe OT [pynata umoTW. [Mopagu Tasu NpuyMHa nasapHUTe LEHU Ha
HegBwxMMaTa COBCTBEHOCT OKa3BaT 3HAUYUTESTHO BNUSIHUE BbPXY PeHTabunHocTTa Ha pynata.

EQHO eBeHTyanHO MOHWXaBaHe Ha Mas3apHWUTE LEHW Ha HeaBWXUMUTE UMOTM Bu JoBeno Ao
HamansiBaHe Ha peanuavpaHaTa kanuTanoBa nevanba npu npogaxbarta Ha umoTMTE U OM OKasano
HeraTMBHO BIUSIHWE BBbPXY LieHaTa Ha akuuuTe Ha pynaTa.

2. HamaneHue Ha paBHMLIETO Ha HaeMuTe

Mpuxoante Ha pynaTta OT HAaeMM Ha HEABWXAMM UMOTW Ca 3aBMCUMM OT PABHWLLETO HA HaeMmuTe B
MOACEKTOPUTE Ha Masapa Ha HEABWXMUMU UMOTH, T.6. HaMarneHUTe HaeMHU paBHULLA G1xa ce oTpasunu
HeraTMBHO Ha MpuxoauTe Ha [pynata, a npu TSXHOTO YBENWYEHWE PECMEKTVBHO LE Ce MOBULIAT U
npuxoaute. Mpu paBHKU OPYrv YCrIOBMUS, TOBA OKa3Ba HETaTWBHO, CbOTBETHO MO3UTUBHO BIIUSIHUE BbPXY
pasvepa Ha NapuyHUs AVMBWUAEHT, M3NnallaH ot MpynaTta ce CTpeMM Aa Hamarnu pucka oT MoTeHUManHo
HamaneHWe Ha HaeMHUTE paBHULLA Ype3 CKMIOYBAHETO Ha [AbIrOCPOYHM [OTOBOPU 3a HaeM U
[VBepcUdUKaLMS Ha MHBECTULMUTE B Pa3MMYHM NOLCEKTOPM Ha Nnasapa.
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3. YBennyaBaHe Ha LieHUTe Ha CTpouTencTBoTo

3HaunTenHa Yact oT akTuBKTe Ha Ipynata e 6baat MHBECTUpaHN B NPUAOBMBAHETO HA HELBUXKAMM
umoTW. EBeHTyamnHo yBennyaBaHe Ha LIEHUTE Ha CTPOUTENHWUTE MaTepuanu e AOBeAe 40 NOBHLLIaBaHE
cebeCTOMHOCTTa Ha HEABMXKMMMS: UMOT, KaTo NPW PaBHM pYrit YCIOBKS TOBA 61 Ce 0TPa3nno HeraTMBHO
BbpXY peHTabunHocTTa Ha pynarta.

4. MoBunwweHNe Ha 3acTpaxoBaTesiHuTe npemMun

MoBMULLIEHNE Ha 3acTpaxoBaTeNHUTE NPEMUM 33 HEABWKXUMIUTE UMOTW NpU PaBHW APYri YCOBMS e ce
0Tpa3n HeraTMBHO Ha (PMHAHCOBMS peaynTaT Ha pynata, B criyyai Ye NpuTexaBaHUTe OT Hero UMOTH ca
3acTpaxoBaHu. [lopagn OTHOCWTENIHO HUCKMSI pa3Mep Ha Te3u pasxoau, PaBHULIETO Ha
3acTpaxoBaTENHUTE MPEMUN LLie MMA MUHUMAnNeH edekT Bbpxy obluata AoxoaHocT Ha Mpynata. C uen
KOHTPONMpaHe Ha pa3xofuTe 3a 3acTpaxoBaTernHW npemuun, [pynaTta Tbpcu ONTUMANHM OcepT no
OTHOLLEHME Ha 3acTPaxoBaTEerHO MOKPUTHE M pa3Mep Ha 3acTpaxoBaTerHa Npemmsi, BKIHUYUTENHO KaTo
nogbupa Han - fobpute oepTn B LIEHOBO OTHOLLEHWE, OT 3aCTpaxoBaTeNIHUTE KOMMaHUW W nonasa
yCNyrv Ha 3acTpaxoBaTesnHu GpPOKepy 1 areHTU.

5. 3ab6aBa npu npnaooMBaHeTO Ha UMOTHU

Bb3MOXHO € [a MMa 3HauMTeneH BPEMEBW Mepuoa Mexay nonyyYaBaHe Ha MapuyHUTe CpeacTea w
WHBECTUPAHETO UM B HEJBWXMM UMOT, MOPaaM NuncaTa Ha npeanaraHe B ONpedenieH nepuoa oT Bpeme
Ha aTpaKTUBHK UMOTW UMW HA UMOTM, KOWTO Aa OTTOBaPSIT HA kpuTepuuTe Ha lpynaTa, KakTo W nopaam
MpaBHK W PaKTUYECKM YCTIOKHEHWS, CBbP3aHN C NPEXBLPIISIHETO Ha COBCTBEHOCTTA BbPXY UMOTUTE. 3a
03 nepuog cBoboaHUTe cpeacTea Ha Mpynara Le 6baaT HBEeCTMpaHU B 6aHKOBM 4eno3uTy 1 apyr BUA
WHBECTMLMW, Pa3peLLeHm OT 3aKOHa.

ChblLecTBYBa BEPOSATHOCT AOXOAbT, MOMYyYeH OT Te3n UHBECTULMN Aa BbAe MO - HUCHK OT peanusvpaHns
NpU WHBECTUPAHETO B UMOTW, KOeTO 6M Hamanuno oblata Bb3BPBLLLAEMOCT OT MHBECTULMWTE Ha
Ipynara.

3a KOHTPOJIMpaHE Ha TO3WN PUCK, prnaTa M3BbpPLUBA MnaHWpaHe Ha NapuyHUTE NOTOUW, KaTO TbPCU
MBKABOCT B 3dEMHOTO (bI/IHaHCI/IpaHe, Cc uen n3bsreaHe Ha ObpPXaHETO HA NO - rofieMmn Nno pasmep ot
HeobxogumuTe napu4H CpeacTea 3a NPOAbITKUTENHM Nepuoan OT BpeMe.

6. HenukBnaHu nHBeCTUL MM

3a WHBECTMUMWUTE B HEABWXMMW WMOTW € XapakTepHa Mo - rofisimMata TPYAHOCT, a MOHsikora M
HEBB3MOXHOCT MMOTUTE fa ObaaT npopadeHu 6bp3o M ¢ MUHUMANHM TPaH3aKLMOHHW pasxoau Ha
Tekylata nasapHa ueHa. [opagu ToBa [pynata Lie pasnonara C OrpaHMYeH Bb3MOXHOCTU 3a
N3BbpLUBAHE Ha Gbp3an MpPoMeHU B nopTdeiina ¢ OT HEABWMXMMI UMOTW B OTFOBOP Ha M3MEHEHUS B
NKOHOMUYECKITE M ApYrK ycrosus. Hama rapaHuus, Ye MpynaTa Lie ycree CBOEBPEMEHHO [a npoaaae
HEIBVXXMMW MOTY UMK Ye NPOAAXHaTa UM LieHa L HaaBWLLIaBa LieHaTa Ha TSIXHOTO NpuaobuBaHe.

OTuMTalki NUKBUOHWS PUCK, WHBECTULMOHHATA CTpaTerus Ha [pynata npedsuxaa 3akyryBaHe Ha
HEOBKMMI WMOTW C aTpakTMBHO Pas3fonoXeHWe W MpedHasHayeHue, KOMTO [a rapaHTupart
eBEeHTyanHaTa MM nocregsalia npogaxba B CPaBHUTENHO KpaTbk CPOK. 3a MocpellaHeTo Ha
KPATKOCPOYHU HYXaM OT Napu4HI CPEACTBA YacT OT aKTUBKTE Ha [pynaTa ca BMOXeHW B CBPbXINKBUIHM
MHCTPYMEHTM (MapiyHK CpeacTBa B kaca, 6E3CPOYHM UMK CbC CPOK A0 TPU Mecela GaHKoBYM BIIOroBe U
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LEeHHN KHKXa C OCTaTb4€H CPOK [0 nafexa o 90 ,EI,HVI). prnaTa ynpasnigaea NMKBUAHOCTTA CU 4pe3
METOANTE Ha HEMPEKbCHATO HabnogeHve u NPOrHo3npaHe Ha napu4yHTe NoToLu.

7. 3aBucuMoCT Ha MpynaTta oT HaemaTenuTe Ha HeABMKUMMU UMOTH

Yact ot npuxogute Ha pynaTa we ce opmupa OT MOSyYeHW Haemu OT OTAaBaHe Ha aKTuBMUTE,
BKIMOYEHW B HETOBWS MHBECTULMOHEH NopTdenn. Toea onpegens v 3aBMCUMOCTTa My OT PMHAHCOBOTO
CbCTOSHWE Ha HaemaTennTe W TaxHaTa CNocoBHOCT fa 3annalat pefoBHO MECEYHUTE CU 3abIDKEHNUS.
HeusnbriHEHNETO Ha HsAKOW OT HaemaTenuTte 61 MMano ABOEH HeraTWBEH eDEKT BbPXY pesynTaTute Ha
pynaTta — HamansiBaHe Ha NPUXOANUTE OT OnepaTBHa AENHOCT N €AHOBPEMEHHO C TOBa Cnaj B obujata
3aETOCT Ha WHBECTULIMOHHUTE UMOTK, KOETO HamansiBa Bb3BpallaemocTTa. 3a aa usberHe npekaneHara
3aBUCUMMOCT OT (PMHAHCOBOTO CbCTOSHWE Ha CBOMTE HaemaTtenu, [pynata npeasuxaa M3BbpLUBaHe Ha
aHanu3 Ha (PMHaAHCOBOTO CbCTOSHWE Ha HaemaTermTe C MPOABLIKMTENEH CPOK Ha [OroBOpUTE W
3HaumTeneH obem Ha nnaLlaHns kM pynara, KOMTO NEPUOANYHO Lie Ce OCbBPEMEHSBA.

8 . CBoOOAHM MMOTHM M HEOBXOANUMOCT OT NPEyCTPONCTBO

Bb3mMOXHO e B M3BECTHW Nepuoau OT BPeMe, 3a YacT OT 3aKyneHuTe oT [pynata HeABKUMKU UMOTU Oa
nunceat Haematenu. B Tean cnyyam MpynaTa HsMa ga nonyyaea A0X0A4 3a Nepuofa, B KOWTO UMOTBLT €
HesaeT. YacT oT cobcTBeHocTTa 61 Morna fa 6bae npeycTpoeHa Taka, Ye Aa 0TroBaps Ha U3MCKBaHUSATa
Ha KOHKPETHW HaemaTenu, HO BNOCMEeACTBME TOBA Aa 3aTPYAHW OTAABAHETO M Ha HOB Haematen wunm
[a M3MCKBA AOMbHUTENHM Pa3xoau 3a npeycTponctBo. C ornea MUHUMU3MPAHETO Ha TEe3W PUCKOBE,
pynaTa Bb3HamMepsBa fa WHBECTUPA NMPUOPUTETHO B UMOTU C rapaHTUpaLLO BICOKA CTENEH Ha 3aeTocT,
KakTO ¥ B MMOTW, YMETO NpPeOTAaBaHe Nog HaeM unu npogaxba HAMA Oa Hanara 3Ha4yuTenHu
npeycTpoiicTBa. pynata M3BbpLIBA PEAOBHO HAbMOAEeHMe BbpXy CbCTOSHUETO Ha WUMOTUTE U
CPOYHOCTTA HA CKMIOYEHWTE [OrOBOPM, KaTO TOBA LUE MO3BONM MNPEABAPUTENHOTO NnaHupaHe Ha
pasxoauTe 3a NpPeyCTPONCTBO U NofobpeHus.

9. PuckoBe, CBbP3aHN C PEMOHTUPAHETO HAa HEABWXMUMU UMOTH

/HBECTMUMOHHATA CTpaTerus Ha [pynaTa npeaBkaa vacT oT HabpaHus COBCTBEH W 3aeMeH kanuTan Aa
Ce BroOXaT B PEMOHTUPaHE Ha HeaBwxuMM UMOTK. Mopaau ToBa pynaTa Lie HOCM PUCK, CBbP3aH CbC
CNocoBHOCTTa Ha HaeTUTe CTPOWUTENHM (MPMKM [a 3aBbplUBaT 0BEKTUTE B paMKUTE Ha MpeaBUAEHWUTe
Pa3xoau, B CbOTBETCTBME CbC CTPOUTENHO-apXUTEKTYPHUTE NNaHOBE W perynaumum u ocobeHo B paMkuTe
Ha OnpefeneHnTe CpokoBe. HesaBncMMO Janu € Hanuue BuHa npu 3abaBaTta B U3MbIHEHNETO, TS MOXe
[la AOBEAE A0 NpekpaTsiBaHe Ha NpeBapuUTENHN LOrOBOPM 3a npoaaxba Unn Haem u/mnu u3nnallaHe Ha
00e3LIeTEHNS 1 HEYCTONKM.

HactbneaHe Ha CbbUTMS KaTO OnMcaHWUTe Mo - rope 61 UMano 3HauuTeneH oTpuuaTeneH edekT BbpXy
peHTabunHocTTa Ha pynaTa v nasapHaTa LieHa Ha HeroBuTe akumu. 3a MUHUMKU3NPAHETO Ha TO3W PUCK
MpynaTa Npoy4YBa BHUMATENHO MOTEHLMANHUTE CU KOHTPAreHTW - CTPOMTENHM UPMM U L CKIoYBa
[IOTOBOPW C YTBbPAEHM KOMMaHWW, KOWTO Ca B CbCTOSHME A@ W3MbIHAT Bb3NOXEHUTE OEHOCTM
Ka4yeCTBEHO, B CPOK M B paMmkuTe Ha npeasuaoeHust GromkeTr. OcBeH ToBa, I'pynata oCblUeCTBsBa
HEMPEeKbCHAT KOHTPOM BbPXY CTPOUTENHUTE U AOBBLPLUMTENHM paboTy.

10. KoHKypeHUuMA 3a orpaHMYeHnTe 06EKTM Ha MHBECTUPaHe

C pasBuTMETO Ha Obnrapckisi nasap Ha HEOBMXKUMM MMOTM € Bb3MOXHO KOHKYPEHUMsTa Mexay
MOTeHUManH1Te KynyBauu Ha OMpedenieH Bug UMOTM Aa ce 3acunu. Tosa 6W JoBEno 4O BpeMeHeH
aucbanaHc Mexay TbpCeHe W MpeAnaraHe W O NoBHWLLIABaHE Ha LiEHUTE Ha CbLLECTBYBALUUTE MMOTU.
[ncbanaHcbT Le Obae BPEMEHeH, 3alioTo B YCOBUSATA Ha NasapHa MKOHOMWKA B CPESHOCPOYEH MMaH
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npeanaraHeTo e HapacHe (Mpu cneunduyH1Te orpaHUYeHUs 3a nasapa Ha HeaBWKUMK UMOTH), 3a Aa
MOCpeLLHE YBENNYEHOTO ThPCEHE.

EcbextsbT 3a [pynata we 6bae ABYCTpaHeH — OT eAHa CTpaHa OvakBaHaTa [OXOAHOCT OT HOBO3AKYMEHH
MMOTY LU Hamarnee, HO OT Jpyra — LieHaTa Ha npuTexaBaHuTe OT [pynaTta UMOTY LUe Ce YBEenu4M 1 ToBa
Lie JoBee [0 HapaCTBaHe Ha CTOMHOCTTA Ha HEroBUst MIHBECTULMOHEH NOPTCeNn 1 Ha nevanbata my.

11. HenokpuTy OT 3acTpaxoBka 3arybu

B cbOTBETCTBME C M3NCKBAHMSTA Ha 3akoHa M ¢ obuyaiHata GraropasdyMHa npakTuka B CTpaHaTa,
pynaTa 3acTpaxoBa NpuTEXaBaHUTe OT Hest HeBMXUMM UMOTU. CblLecTBYBaT 06aye pUCKOBE, KOUTO HE
ce MOKPMBAT OT 3aCTpaxoBaTemHUTe KOMMaHUM UM YMETO 3acTPaxoBaHe Mo JEeNCTBUTENHA CTOMHOCT Ha
UMYLLECTBOTO HEe € WKOHOMWYECKN OmpaBAaHO Nopaay BUCOKUTE MPEMMM, KOUTO Lie Chedsa fda ce
3annaTaT (Hanpumep puck OT TEPOPUCTMYEH akT). AKO MpouaTekaT Bpeay OT 3acTpaxoBaTernHo cbbutme
Ha[] 3acTpaxoBaTefnHOTO NoKpuTKe, pynaTa e npeTbpnu 3arybu, kouto morat ga 6baat 4o pasmepa Ha
WHBECTMPAHUS B CbOTBETHWS HEOBWXWM WMOT KanuTan, kato [pynata we npogbmku ga Obae
3a[bIKEHO MO eBEHTYarHO TerneHuTe 3aeMun 3a npugobuBaHe 1 BbBEXLAHE B eKCrnoaTauus Ha uMoTa.

12. [laHb4HO obnaraHe

[aHbuuTe, nnaljaHn ot GbnrapckuTe TbProBCkW CyGeKkTM, BKMKOYBAT AaHbUM MpU U3TOYHMKA, MECTHM
(0BLUMHCKM) OaHbLUM M Takcu, AaHbK BbpXy kopriopaTueHata nevanba, faHbk AoGaBeHa CTOMHOCT,
aKumMay, M3HOCHM W BHOCHM MUTA M WUMOTHM AaHblUu. pe3 nocriegHuTe roawHM, B YCroBUSITA Ha
MEXOyHapOdeH W BbTPELIEH MKOHOMUYECKM pacTex, HSKONMKO MpaBWUTENCTBa Mpednpuexa Mepkn KbM
ONTUMM3MPAHE M HaMansiBaHe Ha AaHb4HaTa TEXECT KaKTO BbpXy CTOMAHCKUTE CyGeKTH, Taka U BbpXY
rpaxaaHuTe. B ycroBusiTa Ha MKOHOMMYECKA Kpu3a Bb3MOXHOCTUTE 3@ JOMbIHUTENHO HaMansBaHe Ha
[aHbyHaTa TEXECT Ca CUMHO OrpaHUYeHW, KaTo € Bb3MOXHO M o0pblyaHe Ha npoueca (Ypes
yBENM4YaBaHe Ha JaHbYyHaTa TEXECT UMK Ypes HamansiBaHe oGeMa NpeaoCTaBsAHY OT Jbpxasata yCeryru,
NHBECTULN 1 1p.).

[Apyru puckose

Mpynata e uanpaBeHa npef rnobanHuTe KNUMaTUYHW MPOMEHM W BIWSIHUETO WM BbPXY XMBOTa Ha
xopaTa. B pesyntaT Ha fnolua ekororiyHa nonuTuKka B LENWst CBSAT, Npe3 NOCHeaHUTE AECETUNETUsS ce
3abens3Ba 3HAYMTENHU KNMMaTUYHU aHoManuu. ToBa MoXe [a [A0Befe A0 HEMPeaBMAMMI NMPOMEHM BbB
BpemeTo, 6ypu, CUNHM BETPOBE, HABOAHEHMS 1 Ap.

3a HamansiBaHe Ha eqpekT OT BMMSHMETO Ha knuMata [pynata cneau 3a M3NPaBHOCT Ha CBOWTE
WHBECTULIMOHHI UMOTU 1 CbOPBXEHUS!, U3BBPLUBAT CE HABPEMEHHWN PEMOHTU M UMYLLECTBOTO Ha rpynata
€ 3aCTpaxoBaHo, CpeLly NpupoaHM beacTaus.

PBKOBOACTBOTO HE OTYMTA, Ye BIIMSHUETO Ha KMMMATUYHUTE NPOMEHU € Cep1o3eH PUCK, MPes KOWTo e
n3npaseHa [pynara, 3aLloTo AEHOCTTa I He Ce BMusie NPAKO Ha MPOMEHMUTE BbB BPEMETO.
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IV. UHchopmaums no un.10, naparpadc 1, 6ykea ,,8", ,r", ,e", ,3", ,u" ot [iupektuBa 2004/25/EO Ha
EBponeiickus napnameHT u Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NpeAsIoKEeHUA 3a NOrNMbLiaHe.

WUHcbopmauus 3a pynata cbrnacHo 4n.10, naparpac 1, B) 3HaYMMM NpPeKU WM KOCBEHM
aKLUMOHEPHN Yy4acTUsl (BKMHOYUTENHO KOCBEHM aKLUMOHEPHW Yy4acTUs upe3 nUpaMupanHu
CTPYKTYpPU U KPBHCTOCAHW aKLMOHEPHM yyacTus)) no cmucbia Ha uneH 85 ot [upekTtuBa
2001/34/E0;

AKumnoHep Bpou nputexaBaHu akuuu %

Kubyn EOO[] 17771191 25,76

[laHHu 3a akumoHepuTe:
HauveHosaHnve: " Knbyn " EOO[ Cepanuwe: rp. Cogms

Anpec Ha ynpasneHue: 6yn. ,bprokcen” 1.

Mpes 2024 r. HAMa 3Ha4YMMa NPOMSIHA U ABMXKEHWE HA aKLMWUTE Ha aKLMOHepuTe.

') npuTexaTenuTe Ha BCUYKM LEHHW KHWXA CbC CMeuuanHyu HpaBa Ha KOHTPON M ONMUCaHWe Ha
Te3u Npasa;

Hsima akLmoHepu CbC CneLnanHi KOHTPOMHY npasa.

E) BCUYKM orpaHMyeHns BbPXY NpaBaTa Ha rnac, KaTo Hanpumep orpaHMYeHns BbPXY NpaBata na
rnac Ha npuTexaTenuTe Ha onpegeneH NpPOUEHT UnW GpoW rnacose, KpalHW CpPOKOBe 3a
ynpaxHsABaHe Ha NpaBaTa Ha rnac UnM cMCTeMMu, NOCPeACTBOM KOUTO Ype3 CbTPYAHWUYECTBO C
MpynaTta hMHaHCOBUTE NpaBa, NPeAOCTABEHN Ha LIEHHUTE KHUXa, Ca OTAENEHU OT NpUTeXaBaHEeTo
Ha LIeHHMTEe KHUXa;

He cbluecTByBaT orpaHNyeHnst BbpXy NpaBaTa Ha rrac Ha akLMOHepy ¢ OmpemeneH NpoLUeHT unu 6poil
rmacose.

Hsama BbBefeHu cucTemu, Npu KOWUTO (OMHAHCOBMTE MpaBa, CBbp3aHM C aKUMWTe, ca OTAEneHW OT
MpUTEXaBaHeTO Ha aKuuuTe.

3) npaBunarta, ¢ KOUTO Ce perynupa HasHayaBaHETO MNIM CMSIHaTa Ha 4YneHoBe Ha CbBeTa Ha
AUPEKTOPUTE U BHACAHETO Ha M3MEHEHMSA B yYpeauTeNHMA JOrOBOp;

N3bupareTo u ocBoboxgaBaHeTo Ha uneHoseTe Ha C[I, KaKTO 1 U3MEHSIHETO W JOMbIBAHETO Ha ycTaBa
Ha Benrpad AceT MennapxmbHT Afl ce ocbluecTBsiBa oT O6L0TO cbbpaHue Ha akuuoHepuTe.
N3bupaHeTo 1 oceoboxgaBaHeTo Ha yneHoBeTe Ha C[l ce ocbluecTBsBa CbrnacHo YcTasa Ha Ipynara.

W) npaBomowusTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MO-CMeLManHo NpaBoTo Aa ce
eMUTMpaT UNK U3KyNyBaT 0OPaTHO aKLuM;

He ca npeasnaexn npaesomoLums na uneHoseTe Ha Cll oa emutmpat unu ga uskynyeat 0bpaTHO akuuu.
OBpaTHo M3kynyBaHe Ha akuun e B npaBoMoLmsiTa Ha O6LoTo cbbpaHne Ha AkunoHepuTe Ha Benrpad
Acer MeHumxkmbHT ALl npu cnasBaHe na w3nckBaHuaTa Ha un. 187 1.6 oT TbproBCkMsi 3aKOH M
pasnopenbute Ha MUK,

CbceraB Ha CbBeTa Ha upekTopute
1. Jlugmsa Anekcangposa lNeTpoBa
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2. Pymen 'opaHos LloHkoB
3. LiBetenuHa AceHoBa leeBa

KOMNETEHTHOCT: cbrnacHo Yctaea Ha ,Benrpad AceT MeHnmxkmbHT” Al

3. OauTteH KomuTeT

Ha ocHoBaHue un. 40 ot 3akoHa 3a He3aBUCUMUS qI)VIHaHCOB OauT U MU3pa3dBaHETO Ha CUTYPHOCT Mo
yCTOVI‘JMBOCTTa ﬂ,py)l(eCTBOTO Malka uma M36paH OauTeH KOMUTET B CreHus CbCTaB:

1. Vlopaarka MutkoBa ®nopesa;
2. Hapexpaa Muxainnosa eoprieBa;
3. CtunsHa MeaHoga epoBa.

OOuTHUAT KOMUTET Ha ﬂpy)l(eCTBOTO Malika U3MbfHsBa CreaHnTe (*)yHKU'I/II/IZ

nHgopmmpa CbBeTa Ha AupekTopuTe Ha [pynata 3a pesyntatute OT 3aLblKUTENHUS OaNUT W
NOSICHABA MO KaKbB HAYMH 3aAbIDKMTENHWAT OAWT € OOMNPUHECHN 3a [AOCTOBEPHOCTTAa Ha
(hMHAHCOBOTO OTYMTaHE, KAaKTO M ponsTa Ha OAUTHUS KOMWTET B TO3W npouec; Habniogasa
npouecute No MHaAHCOBO OTYMTaHe B [pynaTta — CYETOBOAHA MONUTUKA U roauweH UHAHCOB
OTYeT - UHAMBMAYANEH U KOHCOMMANPAH, NPUBIM3NTENHN OLEHK;

npeacTaBs NpenopbkM B Crydal Ye e Heobxogumo, € Uen nofobpsiBaHe KavyecTBOTO M
OpraHusauusTa, Kato C TOBa Ce rapaHTupa e(eKTMBHOCTTa Ha (PUHAHCOBOTO OTYMTaHe B
pynara;

HabntogaBa ePEKTUBHOCTTA HA BbTPELIHATA KOHTPOMHA CUCTEMA, Ha CUCTeMaTa 3a ynpaBneHune
Ha pu1cKa 1 Ha JeMHOCTTa Mo OTHOLLEHWe Ha (PUHAHCOBOTO OTYKUTaHe B [pynaTa;

HabnogaBa M3BbPLWBAHETO HA 3aOb/MKUTENHUS OAWT Ha TOAWWHWTE (PUHAHCOBK OTYETH,
WHAMBWAYANEH U KOHCONMMUAUPaH.

npoBepsia 1 Habrnogasa HeE3aBUCUMOCTTA Ha PETUCTPUPaHNTE 0gUTOpU, N3bpaHn ba oguTupar
[pynata B CbOTBETCTBME C M3UCKBAHWSATA Ha 3akoHa 3a HE3aBUCUMMS (DUMHAHCOB OOMWT,
MexayHapoaHWUAT eTUYEH KOAEKC Ha NPOhECMOHANHUTE CYETOBOAUTENM;

HabntogaBa LenecbobpasHOCTTa Ha NPEAOCTaBAHETO Ha YCNYr M3BbH OAWTA M NPEAOCTaBSHETO
Ha OOMbIHUTENHM YCNYTW OT PerncTpupaHns oauTop Ha pynata:

OTroBapsi 3a npouepypata no nogbop Ha pPerucTpupaHuTe OAMTOPU W npenopbyBa
Ha3Ha4YaBaHETO UM;

oT4nTa genHoctTa cu npeq Obwo cvbpaHue Ha akuyuoHepuTe Ha [pynaTa.

CbBeTbT Ha aupektopute u OpuTHUAT komuteT Ha Benrpad AceT MenupxkmbHT ALl pabotar no
n3paboTeHu npasumna.

VI. Monutnka Ha MHOrooGpasme

1. OnucaHue Ha nonuTUKaTa Ha MHOrooopasue

YnpaBneHneTo Ha MHOroobpasneTo e akTMBHOTO M Cb3HATENHO Pa3BMBAHE HA HACOYEH KbM ObELETo,
MOTMBMPaH OT LIEHHOCTW CTpaTeryecks KOMyHWKALWMOHEH W YNpaBIEHCKM MPOLEC Ha npuemaHe W
WU3non3eaHe na pasnuuusTa U CXOACTBaTa KaTo NOTEHUMAN Ha opraHu3auusTa, npoLec, KOMTo Cb3aaea
pobaBeHa cTOMHOCT 3a [pynata.

MHorooGpasneTo npeacTaBnsBa AbNrOCPOYEH MKOHOMUYECKM pecypc Ha pynata. To 3acsra usnata
KOMNAHMS! 1 BCUYKI PaBHULLA B HES - HalA-BUCLLETO PbKOBOLCTBO, PAGOTHULM 1 CITYXUTENN.
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2. [lpunaraHe Ha nonuTMKaTa Ha MHoroodpasue

MonuTukata Ha MHoroobpasve Ce npunara Ha BCWYKM paBHMWA Ha [pynata - OT HaW-BUCLLETO
PBKOBOACTBO 40 paboTHMumMTE M cnyxutenute. MNogobHo ynpasneHne Ha pasHoobpasneTo He Moxe Aa
cbliecTByBa, 6€3 na Gbae 3akpeneHO B CLOTBETEH MOpaneH W npaBeH KNMMaT B CbOTBETCTBME C
ETn4HmMa kopekc.

MonuTukata Ha MHoroobpasue ocurypsisa pasHoobpasne Ha YneHOBETE Ha PbKOBOAHUTE OpraHu, KOETO
rapaHTMpa HagexgHa cuCTeMa 3a YnpaBreHWe U KOHTpOr, a 40BpoTO KOprnopaTMBHO ynpaBreHue e
OCHOBEH E€NIEMEHT Ha CUTYPHOTO W CTaburHo dyHKUMOHMpaHe Ha [pynaTa. Te OTrOBapsT Ha BUCOKUTE
CTaHAapTwW, Npunaraxu ot IpynaTa, ¢ Len peanuanpaHe Ha HeNHWUTE LEnu v cTpaTeruu.

CbcraebT Ha CbBeTa Ha AupekTopute M 6posT nuua e cbobpaseH ¢ ronemmHaTa, CnoxHocTTa 1 obxeara
Ha AenHoCTTa Ha [pynaTa v rapaHTpa Hanuune Ha 4OCTaTbYHO HMBO Ha OBLLM eKCEPTHM 3HAHKS.

UneHoeeTe Ha CbBeta Ha aupektopute Ha Benrpad Acet MenupxkmbHT Al nputexasat 6orar
NPOheCMOHANEH OMUT, KaKTO TEOpETUYeH, Npuaobut upes obpasosaHue, 0Oy4eHUs M KBanudukalum,
Taka W MpakTUYecKu, NpuaodbuT no BpeMe Ha 3aeMaHW MpeauliHu ANMbxHOCTU. Te ca nuua ¢ gobpa
penyTaums U ynpasrieHcKkn cnocobHOCTH, C BUCOKM NPOGECUMOHANHN 1 HPABCTBEHM KayeCTBa.

CnaseH e npuHUMNa Ha paBHOMOCTaBEHOCT Ha nonoseTe. [loHacTosweM xeHn yyactear B C[] Ha
[pyxecTBOTO Malka.

B OauTHMS KOMWUTET yyacTBaT ABE XeHW, KOUTO AOMPUHACAT 3a MpuraraHeTo Ha NpueTy npasuna,
peLLaBaHe Ha Bb3HWUKHANM BbNPOCH 1 Npobremm B KOMNETEHLUMTE Ha CBOsiTa 0bnacr.

MonuTukaTta Ha MHOroobpasie no OTHOLLEHWE Ha YMPaBMEHCKUTE OpraHu He AOMycka orpaHUyeHue Ha
Bb3pacToBKS CbCTaB.

MonuTuKaTa Ha MHOroo6pasuneTo ce npurara 1 NP1 AUPEKTOPUTE, PHKOBOAUTENNTE HA CTPYKTYPHM 3BEHa
N BCUYKM PaBOTHULM W CryXuTenu. Bcekn cryxuten € yHuKanHa nYHoCT U ce LieHN pa3HooBpasueTo,
KOeTo BHacs B [pynata. PasnnyHuTe TanaHTX U YMEHUs, YepTu Ha Xapaktepa U XWUTECKW onuT Ha
CNy)XWTENMTe Ca B OCHOBaTa Ha MHOBATMBHOTO MWCIEHE, OPWUrMHANHUTE peLleHUst U BUCOKaTa
Pe3ynTaTHOCT, KOSTO T€ MOCTUraT KaTo ekun. MpeaocTaBs ce paBeH CTapT U PasnyHU Bb3MOXHOCTH,
KaTo MO TO3W HaYMH Ce NOAAbPXa MHOrO0OPA3NETO OT KAYECTBa 1 XapaKTEPUCTUKN Ha ekuna. B MpynaTa
“Ma NpeacTaBUTENM OT Pa3NNYHN MaNLMHCTBEHN ETHUYECKM rpynu-eTHocu. B Mpynata paboTsT 1 xopa B
HEPaBHOCTOMHO moroxeHne. CTPeMeXbT € Aa Ce OocuUrypu Ha MnaguTe Xopa Bb3MOXHOCTU 3a
NPOheCOHAMHO U NIMYHOCTHO PasBuUTHE.

YBenu4aBaljata ce CMoXHOCT Ha 3aobukanswarta pynata cpega B CMUCHI Ha pasHooGpasie Ha
3aMHTEPeCOBaHUTE NWUa, NOTPeOMTENUTE, [OOCTaBYMLMTE, CIYKWTENATE 1 aKUMOHEpUTE, U
NPOMEHSLNAT CE NOMUTUYECKM W UKOHOMUYECKM KOHTEKCT M3WUCKBAT Cb3HATENMHU CTBbMKW 33 aKTUBHO
ynpaBneHue na Toea pas3Hoobpasue. MpolechT Ha NpunaraHe Ha YnpaBNeHNeTo Ha MHOrooGpasneTo e
peluaBall,.

BucweTto pbKkoBOACTBO OCb3HaBa, Ye pynata moxe Aa Obae yCnewwHo ynpaBnseaHa, camo ako npusHae

MHOroobpasveTo n My fage npeumyLiecTBo. ToBa BKMOYBa pa3HOOOPa3veTo Ha paboTHUTE cunu W

pasHoobpasHNUTe HYXay Ha NoTpebuTenuTe, U Ha AenoBuTe NapTHLOPK. PasHoobpasHuTe CnocobHOCTH 1

TanaHT Ha PbKOBOAMUTENNUTE W CIYXUTENUTE OTBAPST HOBW Bb3MOXHOCTM 32 HOBATOPCKM W TBOPYECKM
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pelenmns. PbKOBOACTBOTO AbNOGOKO yBaxaBa Komerute cu 6e3 ornef Ha Mon, paca, HauyoHasnHocT,
eTHUYECKa MPUHALMIEXHOCT, PENUrns, MAPOTNed, YBPEeXAaHWs, Bb3pacT W CekcyanHaTa OpuUeHTauus.
OLEHSIBAHETO M HACLPYABAHETO Ha TEXHUTE Pa3NNYHN Bb3MOXHOCTM NPOMU3BEXAA MKOHOMMUYECKM MON3N
3a ['pynata. KynTueupa ce aTMocepa Ha yBaXeHue 1 B3aMMHO JOBepue.

B pamkuTe na npunaraHata nonuTMKa Ha MHorooGpasve [pynata ce aHraxupa fa Bb3nuTaea
KoprnopaThBHa KynTypa, KOSITO Ce OTNMYaBa C B3aWMHO YBaXEHWe U LIEHEHE Ha BCEKW OTAENeH YOBEK.
Cb3gaBar Ce yCroBusi, B KOUTO BCUYKM (BUCLUECTOSALM U KONErK) 3aumTat, npusHaBaT W NpaKkTuKyBaT
TE€3n LeHHocTU. CnpaBsiHETO C HepocTUra Ha paboTHa pbka. HabupaHETO W 3agbpXaHETO Ha
BMCOKOKAYECTBEHM CMY)XMTENM OT pa3HoobpaseH Mpou3X0A W Cpeaun Ca KMYOBMTE MPUYKMHMK, Nopagu
kouTo [pynarta npunara nonuTuka Ha MHoroobpasve.

B lpynata ce LEHM paBHOMOCTABEHOCTTA Ha MOSIOBETE M CE HacbpyaBa PaBHOMPABHOTO yvacTue Ha
XEHUTE N MbXeTe B MPOM3BOACTBEHUTE MpOLecU NO OTAENHW CTPYKTYPHU 3BEHA U YnpaBneHCKuUTe
npouecy B 'pynata kaTo Lsno.

B Mpynata HsMa cryyau Ha AUCKPUMMHALIMA MO KAKBUTO W A e Npu3HaLM.

B 'pynata He paboTST HEMbMHONETHU rPaXaaHu Mo CMUCHIIA Ha GbArapckoTo 3aKOHOAATENCTBO M HAMA
HUKaKbB PUCK OT KaKBaTO M Aa € hopMa Ha AETCKM UMW NPUHYANTENEH TPyA.

3. Uenu Ha nonuTMKaTa Ha MHOroobpasmue

YCnewHoTo npunaraHe Ha nonmTikaTa Ha MHoroobpasue uma 3a Len:

*  [a OCblUeCTBSBa KyNTypHa NpoOMsHa 1 NoBULLIABaHe Ha obpasoBaTenHus LeH3 Ha paboTelyuTe B
pynata;

« pganopobpsea pasHoobpasneTo Ha paboTHaTa ciuna u KynTypHaTa cMecuua;

*  [a yBenu4yasa nasapHuTe Bb3MOXHOCTU, BbHLUHOTO NPWU3HaHue 1 obpus nMnagx Ha pynara;

* [acromara 3a NpuBrmnyaHe Ha BUCOKOKAYECTBEH NepcoHar;

* [a cnomara 3a HamarnsiBaHe Ha OnepaTMBHWTE Pa3xoau Ype3 MoHWKaBaHe Ha TeKy4eCTBOTO Ha
cnyxuTtenu;

* [a cb3gasa paboTHa cpeaa, cBobogHa OT npeapasCchbabLy.

4. Pe3ynrtatu OT npunaraHe Ha MONUTUKAaTa Ha MHOroobpasue Npe3 OTYETHUSA Nepuoa

* BucokokBanudguumpaHarta, nobpetartenHa u pasHoobpasHa paboTHa cuna e BaxHa 3a GusHec
ycnexa;

* [MpunaraHeTo na nonMTMKaTa Ha MHOroobpasve KMa MONOXWTENHM MOCTeanUM BbpXy
penyTauusTa u NoYTeHOCTTa KbM MapTHLOPUTE, U KbM KIMEHTUTE B CTPaHaTa U Yyx0uHa;

* PasHoobpasHaTa paboTHa cuna, npuTexaBalla BUCOKOKAYECTBEHM YOBELLKM YMEHMS, MoMara Ha
lpynata no-NMECHO Aa OTKMMKBA HA W3WCKBAHWATA Ha CBOWTE KIMEHTU, KaTo nogobpsiBa TAXHOTO
obcnyxBaHe 1 [ja 0CbLLeCTBsIBa N0-A00pK B3aMMOOTHOLLEHNS C AOCTaBYMLM.

Digitally signed by
Rumen GoranoV rumen Goranov Tsonkov

Date: 2025.04.30 10:34:43
Pymen Llowkos 150Nkov 0300

IM3nbnHnTENeH aupektop/

47



I E KJAPATILMU A

Hoaynoanucanure :

1. Pymen ['opanoB [{oHKOB B Ka4eCTBOTO CH Ha MpeACTaBIisBail Ha ,.Benrpad Acer
MenumxmbaT” A/,
u

2. CK “Caremut X” AJl — cueroBomHa KbIa, oOcmyxBama “Benrpad Acer
MenumxmbaT” AL,

mo wi. 100H, aj. 2, T. 4 or 3aK0HA 32 NYOJHUYHOTO NPeUIAraHe HA HeHHH
KHUKA

A E K J A P U P A M E

1. KoMIUIeKThT TOAMIIHKM KOHCONMAMpaHu (uHaHcoBH oTdeTd 3a 2024 1., KOMUTO ca
ChCTAaBCHHU CHIVIACHO MPHIOKUMHUTE CYCTOBOJHH CTAHIAPTH, OTPA3sBAT BSPHO U YECTHO
nH(pOpMaIuATa 32 aKTUBUTE U MMACUBHUTE, GPUHAHCOBOTO CHCTOSIHME U TIedanbaTa Ha eMUTEHTa,

2. JloknaxbT 3a AeHHOCTTa ChAbP)Ka JOCTOBEPEH Iperie] Ha MH(OpMalusaTa, OTHACAIIA ce
10 BaXHU CHOWTHS, HacThImwiM mpe3 ordetHara 2024 T. M 3a TSAXHOTO BIUSHHE BBHPXY
pe3yaTaTuTe B FOAUIIHUS KOHCOIUAUPAaH (PUHAHCOB OTYET.

Digitally signed by
Rumen Goranov Rumen Goranov Tsonkov

Date: 2025.04.30 10:35:12
Tsonkov oo

/P. Iloukos/
KRISTINA Digitally signed by

KRISTINA VALENTINOVA

VALENTINOVA KvusHELIEVA

Date: 2025.04.30

KYUSHELIEVA 11.05:18 +0300

/CK “Caremur X” AJl/
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o akumMoHepuTe Ha
Benrpad Acetr MeHuaxmbHT ALl
rp. Cocms, 6yn. ,,Bprokcen” Ne 1

[oknag oTHOCHO oguTa Ha KOHcoNMAUpaHusi PUHAHCOB OTYeT

KsanuduumpaHo mHeHune

Hwve n3sbplunxme ogMT Ha KoHconNuAaMpaHusa (UHaHCOB OTYET Ha ApyxecTBo Benrpad AceT MeHnmKMbHT A
N HeroBuTe AbluepHu npeanpuaTtua (,[pynata“), cbabpXkal, KOHCONMAMPaHUA OTYeT 3a (PMHAHCOBOTO
cbCcTosiHME kbM 31 aekemBpy 2024 r. U KOHCONMMAMPaHUs OTYET 3a neyanbata unu 3arybata v gpyrus
BCeobXxBaTeH [0X04, KOHCONMANPaHNS OTYET 3a NPOMEHUTE B COOCTBEHMS KanuTan n KOHCONMAMPaHWs oTveT
3a Mapu4HWTE MOTOLUM 3a rOAMHaTa, 3aBbpLUBALLA Ha Tasu AaTa, KakTo U MOACHUTENTHUTE MPUMOXEHUS KbM
KOHcONMAMpaHusa UHAHCOB OTYET, ChAbPXaLlUW CblleCTBEHa MHOPMALMS OTHOCHO CHETOBOAHATa MOMMTMKa
1 Apyra nosiCHUTenHa nHdopmMaums.

Mo Hawe MHeHue, C M3KMN4YeHne Ha edekTa OT BbNpOca, ONWcaH B pasgena oT Hawuvsa goknag ,basa 3a
n3passBaHe Ha KBanmduuupaHo MHEHWNE", NPUNOXEHUST KOHCONuAMpaH hMHaHCOB OTYET AaBa BAPHA U YeCTHa
npeacrtaBa 3a KOHCONUAUPAHOTO PUHAHCOBO CbCTOSIHWE Ha [pynata kbm 31 gekemspu 2024 1., HEMHUTE
KOHCONMAMPaHU (MHAHCOBM pe3ynTaTtv OT OEeWHOCTTa U KOHCONMWAMpaHW Napu4HM MNoTouM 3a rofuHaTa,
3aBbplUBalla Ha Ta3u Aata, B cboTBeTcTBMe ¢ MC®O cueToBOgHM cTaHaapTu, npuetn oT EC, n 6bnrapckoto
3aKOHOLATeNCTBO.

Ba3sa 3a nspassaBaHe Ha kBanucduumpaHo MHeHue

B koHconuampanus duHaHcoB otyeT kbM 31.12.2024 r. [pynata otymTa (OUHAHCOBWU aKTMBW, BKMHOYBALLM
ObITOBU MHCTPYMEHTM MO aMOpTU3MpaHa CTOMHOCT B pa3mep Ha 41 283 xun. NnB., ONOBECTEHN B NOACHeHne 11
,KpaTkocpoyHn buHaHCOBM aKTUBM®, U B3eMaHuWs NO AOroBOpWU 3a Lecun B pasmep Ha 17 461 xun. ns.,
OnoBeCTeHN B NosicHeHue 14, Tbproecku u Apyru B3emaHuns“. PLKOBOACTBOTO Ha ['pynaTta e npu3Hano KopekTus
3a 0YaKBaHW KpeauTHW 3arybu 3a 1e3n hMHaAHCOBU UHCTPYMEHTU kbM 31.12.2024 r. B 06wy pa3mep Ha 7 107
xun. ne. MNMpowmsiHata B GusHec cpeparta npe3 nepuoda 6w mMorna ga AoBefe A0 NoTeHuuanHa npomsiHa B
6anaHcoBMTE CTOMHOCTM Ha Te3n MHAHCOBU aKTMBW, KOUTO B KOHCONWAMPaHUSt (puHaHCoB OT4eT Ha [pynaTa
ca npeAcTaBeHun crieq U3BbpLUBaAHETO Ha peauua NpeueHky n AoNyCKaHus OT CTpaHa Ha PbKOBOACTBOTO, KaTto
€ oTYeTeHa Hanm4yHaTa nHdopmMaumsa KbM gaTarta Ha NpubnuanTenHUTe OLEHKN.

B pesynTart Ha n3BbpLIEHUTE OT HAC OQUTOPCKU NPOLIEAYPU, HUE He BsAXMe B CbCTOSIHME Aa OLIEHUM, AOKOJIKO
ca NoAXoAslM MnpeueHKUTe U AonyCKkaHWsTa Ha PbKOBOACTBOTO MpM NpunaraHe Ha MoAena 3a O4akBaHu
KpeauTHn 3arybyn OTHOCHO Te3n (OUHAHCOBW aKTMBWU MpPW BIOWEHUM MAaKPOMKOHOMWYECKU MoKasaTenu wu
Bb3MOXHU Obaelm edektn. CbOTBETHO, HUE HE NONyYMXMe A0CTaTbYyHU U YMECTHU OAMTOPCKM JOKa3aTencTaa
OTHOCHO TOBa, JanM U B KakbB pasMep 6uxa Ounu HeobxoaMmMu OOMBIHWTENHM KOpeKuMn 3a 3arybu oT
obe3ueHka Ha B3emaHus MO NpeAoCTaBeHW 3aeMn 1 OroBopu 3a Lecum koM 31 gekemepu 2024 r.

Hve n3BbpLlUIMXME HalMA OauT B CbOTBEeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgapty (MOC). Hawwurte
OTFOBOPHOCTM CBbINACHO Te3n CTaH4apTU ca OnWcaHu [AOMbIHWTENHO B pasfgerna OT Hawuvsa Joknajg
»,OTFOBOPHOCTU Ha 0AMUTOpPA 3a 0AMTa Ha KOHcoNUAMpaHusa nHaHCoB oTyeT”. Hue cMe HesaBucumun oT MpynaTta
B CbOTBETCTBME C ,MexayHapoOHus eTudeH KOAEKC Ha npodecuoHarnHuTe cyeToBoAUTENW (BKIHOYUTENHO
MexayHapogHu cTaHgapT 3a HesaBucumocT) Ha CbBeTa 3a MeXAyHapoaHu CTaHgapTM no eTuka 3a
cuetoBoautenu (Kogekca Ha CMCEC)”, 3aegHO ¢ eTUYHNUTE U3MCKBAHMSA Ha 3akoHa 3a He3aBUCUMUS PMHAHCOB
OAMT N N3passBaHETO Ha CUTYPHOCT MO YCTONYMBOCTTA, NPUIOXKMM B Bbrirapus, kaTo HUe N3nbHUXME W HaWnTe
OpYrM eTUYHM OTrOBOPHOCTM B CBOTBETCTBME C Te3W u3nckBaHuWs. Hue cuntame, 4e oauTopckuTe
JokasaTencTea, MoNy4yeHu OT Hac, ca JOCTaTbYHU M YMECTHW, 3a Aa ocurypATt 6asa 3a HaweTo KkBannpuumpaHo
MHEHME.
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Kno4yoBu oguTOpCKM BbNpOCHU

KnouoBn ogMTOpPCKM BBNPOCKU Ca Te3N BBMPOCK, KOUTO ChINlacHO HalwaTa npogecuoHanHa npeueHka ca ounm
C Han-roniiMa 3Ha4YMMOoCT NPKU oauTa Ha KOHCONUAMpPaHUA (pMHaHCOB OTYET 3a TEeKyLna nepunoa. B gonbnHeHve
KbM BbMNpOCa, on1caH B pasgena ,basa 3a nspasasaHe Ha kBanuguumpaHo MHEHUe", Hne onpeaennxmMme BbINpoca,
onucaH no-A4ony, KaTo Kn4oB 0 AUTOPCKN BBIPOC, KonTO Aa 6bae KOMYHUKMPaH B HaLLInA OoKnaa.

TecT 3a obe3LeHKa Ha penyTauus

MosicHeHns 4.15 ,TecToBe 3a obe3LeHka Ha penyTauus, HeMaTepuanHn akTUBU, MalUUHN U CbOPBXKEHNS®,
4.24.1 ,0O6e3ueHKa Ha HeMHAHCOBM akTMBM 1 penyTaumsa®, 7 “Penytauusi” oT KoHconuaMpaHusa uHaHCcoB
oTyeT

Knro4yoB oauTopcku BbLNpoc

Kak To3u kno4oB oAuTOpCcKM BbNpoc Gele
agpecupaH npu npoBeAeHUst OT Hac oauT

Kbm 31.12.2024 r. 'pynaTa npu3Hasa penyTtauus B
pesynTat Ha M3BbpLUeHN Bu3Hec kombBuHauuu npes
npeaxoaHy roanHy B pasmep Ha 39 978 xun. ne.

Mo Bpeme Ha HaWMS OAUT Ha KOHCONMUAWMPaHUS
(bMHAHCOB  OTYeT, OAMUTOPCKATE  Mpoueaypu
BKMtoyBaxa, 6e3 fa ca orpaHM4eHn ao:

- npupoGuBaHe Ha pa3bupaHe 3a npoueca,
npunarad OT PbKOBOACTBOTO Ha lpynaTta
No OTHOWeEHMEe Ha onpegensHe Ha
CTOMHOCTTa Ha Npu3HaTaTa penyTtauus;

- nperfneg Ha npunaraHata cyeToBOAHA
nonuTMka W W3Mon3BaHa MeToauka 3a
M3BbpLUBaHe Ha TecToBe 3a 06e3LeHka;

- OUeHKa Ha yMeCTHOCTTa Ha U3nos3BaHnTe
KMHOYOBU NPeanonoXKeHusi, BKIIOYUTENTHO
[OMCKOHTOBU (DaKTOPW, OYaKBaH PbCT W

Hvue ce dokycupaxme BbpXy MpeELIEHKUTE Ha

PbKOBOACTBOTO OTHOCHO M3BBLPLUEHUTE TEecToBe 3a

obe3ueHka Ha npu3HaTaTa penyTauusa, B3UManku

npeasua crieqHUTe hakTopu:

- cymaTta Ha npu3HaTtaTa penyTtauusi npeacrasnssa
16.5% ot cymara Ha aktuBuTe kbM 31.12.2024 r;

- 3HauYMMWUTE NpennoriokeHUs U CYETOBOAHMU
NpPeLeHKn, NPUNoXeHn OT pPbKOBOACTBOTO, 3a
N3roTBsiHE Ha TECTOBE 3a 00e3ueHKa Ha nNpusHaTta
penyTaumus, HeobxoaMMKU 3a MPOrHO3MpaHeTo Ha

,El,pyrl/l KITHOYO0BU nokKkasartenu |'|p|/|
ouaksaHuTe  GbAewn  napuuHM - noTouM K U3BBLPLUEHNTE TECTOBE, C y4acTUETO Ha
anlﬂO)KVlMVlTe ONCKOHTOBM (baKTOle n anl Hawwm B‘prGUJHI/I eKCI'IepTM qpe3
n34yncndaBaHeTo Ha Bb3CTaHOBMMMAaTa CTOMHOCT Ha cpaBHABaHe CbC cpenHu nasapHu

€AnHMLUTE, reHepupalln napu4Hn NoToLn. nokasaTenu Ha ApyxecTBa ¢ noaobHa

OeVHOCT U C TekywuTe UHAHCOBU
nokasaTenu Ha pynara;
- OUEHKa Ha ajgekBaTHOCTTa Ha

MosicHeHns 4.15, 4.24.1 n 7 KbM KOHCONUAUPaHUA
dMHAHCOB OTYeT npeacTaBAT ONOBeCTABaHUATa

OTHOCHO ~ NpeuenknTe U AofyckaHuATa  Ha OMOBECTABaHUATa B  KOHCONMWAMPAHUS
PHKOBOACTBOTO Ha [pynaTta No OTHOLIEHWE Ha (PMHAHCOB oTuer, BKITIOYATENHO
npusHata penyTauus 3a 2024 r. OMOBECTSIBAHMSTA Ha OCHOBHUTE

npeanonoXxeHna n npeueHKn no
OTHOLLUEeHMEe Ha Nnpu3HaTaTa penyTtaund.

Opyra uHcdopmauus, pasnuyHa oT KOHcoNnuMAanpaHusi PMHAHCOB OTYET U OAUTOPCKUSA AOKINaA BbpPXy HEro

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a pAdpyrata wuHdopmauus. [pyrata wuHdpopmaumss ce CbCTOM OT
KOHCoNnamnpaH Aoknag 3a }J,eVIHOCTTa, B T.4. KOHCONMuAupaHaTta Aeknapauuna 3a KopnopaTtuBHO ynpaBleHue,
M3roTBeH" OT pbKOBOACTBOTO CbIacHO 3akoHa 3a CYeTOBOACTBOTO M ApYr NPpUNOXUMMn 3aKkOHOBWU N3NCKBaHWA,
HO He BKITHOYBa KOHCONUAMPaHUs (OMHAHCOB OTHET M HALIMsA OOMTOPCKM AOKNag BbPXY HEro.

HaweTto kBanMpuumMpaHo MHEHWE OTHOCHO KOHCONMMAMPaHUs (UHAHCOB OTYeT He oOxBala apyrarta
MHDOPMaLMS U HUe He 13passiBame KakBaTo M Aa e hopMa Ha 3aKMioYeHUe 3a CUIyPHOCT OTHOCHO Hesl, OCBEH
aKo He e U3PMYHO NOCOYEHO B JOKMaAa HU 1 [0 CTeNeHTa, [0 KOSTO e NocoYeHo. BbB Bpb3ka ¢ Halums oauT Ha
KOHCONMMAMpPaHUA oMHAHCOB OTYET, HallaTa OTFTOBOPHOCT Ce CbCTOM B TOBA [la NMpoYeTeM Apyrata uHopmaums
M MO TO3W Ha4YMH Aa MpeueHVM [anv Tasu gpyra WHGOpMauus € B CbLIECTBEHO HECbOTBETCTBUE C
KOHCONMUAMPAaHUA PUHAHCOB OTYET UMW C HALIMTE NO3HaHWS, NPUAOBUTM MO BpemMe Ha oauTa, UMK No OPYr Ha4YvH
nsrnexaa fa cbAbpXa CblUeCTBEHO HenpaBunHo AoknaasaHe. B cnyJaii Yye Ha 6GasaTa Ha pa6oTaTa, KoSTo cMe
U3BBPLUMIN, HEe JOCTUTHEM [0 3aKIIoYeHMe, Ye e HanuLe CbLIeCTBEeHO HemnpaBuIHO AOoKMafBaHe B Tasu apyra
MHOPMaLKs, OT Hac ce U3NCKBa Aa AoKnaasaMe To3u akT.

KakTo e onuncaHo B pasaena ,6asa 3a nspasasaHe Ha KBanuduLmpaHo MHEHME" OT HACTOALLMA OOKNag, HUe He
6sXMe B CbCTOsIHME Aa NOMYyYMM OOCTaTbYHU U YMECTHU OAUTOPCKU [0KA3aTencTBa OTHOCHO NOCOYEHUs B TO3U
pasgen Bbnpoc. CbOTBETHO HME HE CMe B CbCTOsIHME Aa OOCTUTHEeM [0 3aKkriouyeHue Jdanu apyrarta
MHDOPMaLIVS HE CbAbpXKa CbLIECTBEHO HENPABUIHO AOKIaABaHe BbB BPb3Ka C TO3M BbIPOC.
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OTroBOpHOCT Ha PBKOBOACTBOTO M nuuaTa, HaToBapeHM € O6LW0 ynpaBneHWe 3a KOHcCoONMUAUPaHWUA
c¢mHaHCOB OTYeT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ WU3rOTBAHETO M AOCTOBEPHOTO MpeAcTaBsHEe Ha TO3W KOHconuampax
dunHaHcoB oT4eT B cboTBeTcTBME ¢ MCOPO cuyeToBOAHM cTaHaapTu, npuetm ot EC, n OGbnrapckoto
3aKOHOAAaTenNCTBO, KAakToO U 3a TakaBa cUcTema 3a BbTPELLEH KOHTPOI, KakBaTo pbKOBOACTBOTO onpeaens KaTo
HeobxoAMMa 3a OCuUrypsiBaHe W3roTBSHETO Ha KOHCONMWAUPaHW (PUHAHCOBM OTYETU, KOUTO He CbabpXaT
CbLLECTBEHW HENPABUITHN OTYUTaHMSA, HE3aBUCMMO Aany AbMKallM ce Ha n3aMama uUnu rpeLuka.

Mpy U3roTBsSIHE Ha KOHCONMUAMPAHUSA (PUHAHCOB OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEeHsABaHe Ha
crnocoGHOCTTa Ha pynata da npoabiiku Aa (PyHKUMOHMPa KaTo AeiCTBaLlo NpeanpusiTie, OnoBeECTsBaKM,
KoraTo ToBa € MNPUIIOXUMO, BBLMPOCKU, CBbpP3aHM C NPEAnonoXeHWeTo 3a [AeicTBallo npeanpusatne U
13Mnon3Bainkn cyeToBoHaTa 6a3a Ha ocHOBaTa Ha NPEeAnNoNOXEeHNeTO 3a AeNCTBaLLO NPeanpuaTUe, OCBEH ako
PbKOBOACTBOTO He Bb3HaMepsiBa Oa nuksuaupa [pynata wunuv ga npeyctaHoBM OEWHOCTTa W, UMW akKo
PBKOBOACTBOTO Ha MpaKTuKa HAMa Apyra anTepHaTvBa, OCBEH Aa NOCTbNN MO TO3U HAYUH.

Jlnuarta, HaToBapeHu ¢ obuwo ynpasnieHne, HOCAT OTTOBOPHOCT 3a OCbLUEeCTBABAHETO Ha HAA30p HaAd npoueca
no MHaHCOBO OTYUTAHE Ha prnaTa.

OTroBOpHOCTU Ha ogUTOpa 3a oAuTa Ha KOHCONMUAUPaHUA (PUHAHCOB OTYeT

HawwuTe uenu ca aa nonyynm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aarnu KOHCONMMAMPaHUAT pUHaAHCOB
OTYET KaTo LIANO HE CbAbpXKa CbLLECTBEHW HENPaBUITHU OTYMTaHMS, HE3aBUCKMO Aanu AbKally ce Ha namama
Wnu rpeLuka, U aa u3gageM oauTOPCKW AOKNad, KOMTO Aa BKMYBa HALIETO OAMTOPCKO MHeHue. PasymHata
CTEMNeH Ha CUTYPHOCT € BMCOKa CTEMNEH Ha CUTYPHOCT, HO He € rapaHLus, Ye OOuT, U3BbPLUEH B CbOTBETCTBUE C
MOC u 3akoHa 3a He3aBUCUMMS (HMHAHCOB OAUT U M3Pa3saBaAHETO HA CUTYPHOCT MO YCTOMYMBOCTTA, BUHAIN LUe
paskpuBa CbLLECTBEHO HEMPABUIHO OTUYMTaHe, KOraTo TakoBa CblLUecTBYBa. HenpaBumnHu oTynTaHna morat ga
Bb3HMKHAT B pe3ynTaT Ha M3Mama Wnu rpellka U ce cuuTaTt 3a CbLLEeCTBEHW, ako 61 MOrMo pa3ymHO Aa ce
O4YaKBa, Ye Te, CaMOCTOSITENHO UM KaTO CbBKYMHOCT, 6Mxa MOrfM a okaxaTt BMMSHUE BbPXY MKOHOMUYECKUTE
pelleHnsl Ha NoTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3U KOHconuampaH (UHaHCOB OTYeT.

Kato yact ot oguta B cvotBetcTBMEe ¢ MOC, Hve m3nonssame npodecroHanHa npeueHka u 3anassame

npodecnmoHaneH ckenTMuu3bM Mo BpeMe Ha Lenus ogut. Hue cbLyo Taka:

—  naeHTuduUMpame 1 oueHABaMe PUCKOBETE OT CbLUECTBEHN HEMPAaBUIIHW OTYUTAHUSA B KOHCONWAMPAHUSA
(PUHaAHCOB OTYET, HE3aBNCMMO Janu ObMKaLlyM Ce Ha M3Mama WUnu rpeLuka, paspabotsame u usnbnHaBame
OAMTOPCKM NPOLEAYpU B OTTOBOP Ha TE3M PMCKOBE M MoNy4YaBamMme OAUTOPCKM AoKasaTerncTea, KouTo ga ca
[OCTaTbYHM M YMECTHW, 3a Aa ocurypat 6asa 3a Haweto MHeHue. PuckbT ga He 6bae paskputo
CbLUECTBEHO HEMpaBWIIHO OTYMTaHe, KOeTo e pe3ynTaT OT u3Mama, € MO-BMCOK, OTKOSIKOTO pucka OT
CbLLECTBEHO HEMPaBMUIHO OTYNTaHe, KOeTO € pe3ynTarT OT rpeLlka, Tbil KaTo M3MamaTta MoXxe Aa BKoYBa
TavHO cnopasymsiBaHe, danwnduumpaHe, nNpegHaMepeHn MponycKu, U3SBMEHWS 3a BbBeEXAaHe Ha
oauTopa B 3abnyxaeHne, kakTo n npeHebpersaHe unu saobvkansHe Ha BbTPELLHWS KOHTPON;

— nonyyaBame pa3bupaHe 3a BbTPELUHWUSA KOHTPOI, MMall, OTHOLWIEeHWe KbM oAauTa, 3a Aa paspabotum
OQMTOPCKM Mpouedypu, KOUTO Aa ca MNOAXOASAWM MpU KOHKpeTHUTe obcTosiTencrBa, HO He C uen
n3passiBaHe Ha MHEeHMe OTHOCHO e(PeKTNBHOCTTA Ha BbTPELLHNS KOHTpon Ha [pynarta;

— oueHsBaMe YMECTHOCTTa Ha M3rnon3BaHMTEe CYETOBOAHW MOMUTUKM M pa3yMHOCTTa Ha CYETOBOAHUTE
NPUBRN3NTENHN OLEHKM 1 CBBP3aHWUTE C TSIX ONOBECTSABaHNSA, HanpaBeHW OT PbKOBOACTBOTO;

— pocTuramMe OO 3aknioyeHue OTHOCHO YMECTHOCTTa Ha M3non3sBaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MpeanonoXeHNeTo 3a AeNCcTBalLo npeanpuaTve n, Ha 6asaTa Ha
nonyyYeHnTe OAMTOPCKM [OoKas3aTerncrBa, OTHOCHO TOBA Aanv € Hanvue CbLieCTBEeHa HEeCUrypHoCT,
oTHacsLa ce A0 CbOUTUS UNK YCoBUSA, KOMTO Bruxa Morny Aa NopoasAT 3HAYUTENHN CbMHEHUSt OTHOCHO
cnocobHocTTa Ha pynata Aa NpoabmkM Aa yHKUMOHMpA KaTo OeWCTBaLWo npeanpustue. AKO Hue
[OCTUrHeM [0 3aKrMoyeHne, Ye e Hanuue CblUecTBeHa HECUTypHOCT, OT Hac ce MU3NCKBa Aa npuereyveM
BH/MMaHWe B OOMTOPCKMA CW [OKNag KbM CBbpP3aHWTE C Tasu HECUrypHOCT OMOBECTSIBaHWSA B
KOHCONMMAMPaHus (PUHAHCOB OTYET UNM B Crnydall 4Ye Te3u OMoOBEeCTsIBaHUS ca HeadekBaTHW, Aa
moanduuMpaMe MHEHVWeTO cu. HawwTe 3aknioyeHus ce OCHOBaBaT Ha OAWTOPCKMTE [AoKas3aTercTea,
nornyyYeHn Ao gartata Ha OAMTOPCKMUA HY Aoknag. bbaewm cbbutuns nnu ycnosusa obadve moraT Aga craHar
npuymHa pynata ga npeycraHoBu OyHKLUMOHNPAHETO CY KaTo AENCTBALLO NpeanpusiTue;

—  oueHsiBaMe USIOCTHOTO MpeAcTaBsHe, CTPYKTYypa U CbObpXKaHUe Ha KOHCONWAMPaHUS (PMHaHCOB OTYeT,
BKIIOYMTENHO  OMOBECTABAHUSATa, W JanyM  KOHCONMWAMPAHUAT  (PMHAHCOB  OTYET  npeacTaBs
OCHOBOMoONaralumTe 3a Hero CAENKM U CbOoUTMSA NO HAYMH, KOMTO NOCTUra JOCTOBEPHO NpeacTaBsaHeE;

— nnaiWvpaMe v u3BbplIBamMe oauTa Ha [pynarta, 3a Aa MONyYuMm AOCTaTbYHU M YMECTHU OOUTOPCKM
JokasaTencTtBa OTHOCHO (PMHaHcoBaTa WMHQOpMauMsa Ha npeanpusaTuaTa unum OusHec eguHMunUTe B
pamkuTe Ha pynaTta kaTto 6a3a 3a oopMupaHe Ha MHEHME OTHOCHO (hrMHaHCoBMSA OTYeT Ha pynaTta. Hue
HOCVMM OTFOBOPHOCT 3a PBLKOBOACTBOTO, HaA3opa W mperrnega Ha oguTopckata paboTa, nsBbpLUeHa 3a
uenuTe Ha oguTa Ha ['pynaTa. Hue Hocum m3knovmMTenHaTa OTrOBOPHOCT 3a HaLIeTO OOUTOPCKO MHEHNME.
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Hwne KOMYHUKMpamMe C nuuarta, HatoBapeHu C obuwo ynpaBneHune, Hapea ¢ oCtaHanutTe BbMpocu, ninaHnpaHna
obxBaT u BpemMe Ha n3nbiiHeHne Ha oaunta n CbleCTBEeHUTE KOHCTaTauun OT oanTa, BKIMHOYUTESTHO CbLLUEeCTBEHU
HeJoCTaTbUW BbB BbTPELLHUA KOHTPOST, KOUTO naeHTudmumpame nNo BpeMe Ha M3BbpLUBaHWS OT HAc OAWuT.

Hwne npenocrtaBdaMe CbLO0 Taka Ha nuuarta, HaTtoBapeHu C obuwo ynpaeneHue, n3daeneHune, 4e cMe U3NbITHUIN
npunoxmmmnte eTn4HM U3NCKBaHMA BbB BPb3Ka C HE3ABUMCUMOCTTa U 4e LWe KOMYHUKMpame C TAX BCUYKU
B3aMMOOTHOLUEHNA N Opyrn BbBMNPOCKU, KOUTO B6uxa mornu pasymMmHO Oa 6baat pasrnexaaHn KaTto umaliu
OTHOLLEeHNe KbM HE3aBMCMMOCTTa HWU, @ KOrato € Npuroxmmo, 1 cCBbp3aHnTe C ToBa npeanasHu MepkKu.

Cpea BbnpocuTe, KOMyHUKMpPaHW C fiMuaTa, HaToBapeHu ¢ 0bLLo ynpaBreHne, HUe onpeaensiMme Tesn BbNpocH,
KOWUTO ca Bunu ¢ Har-ronsiMa 3Ha4YMMOoCT NpPY OAMTa Ha KOHCONMAMPaHUSA OMHAHCOB OTYET 3a TeKyLLMSA nepuog
N KOWTO criegoBaTeNniHO ca KIMH40BU OAUTOPCKM BbMpocK. Hue onncBame Te3n BbMPOCU B HALIMS OOUTOPCKU
[OKnaj, OCBEH B CnyyauTe, B KOUTO 3aKOH N HopMmaTuBHa ypeaba Bb3npenaTcTBa nyGrMyHOTO ONoBecTsABaHe
Ha MHpopMaLMs 3a TO3U BBMPOC UMK KOraTo, B U3KITKOYUTENHO peakn crnyvyan, Hue peLumMm, Ye gageH Bbnpoc He
cnegBa Aa ObOe KOMyHUKMpaH B Hawua Aoknag, Tbil kato OM MOrno pasymHO Aa ce o4akea, 4e
HebnaronpuaTHUTE nocneacTsuMs OT ToBa [AencTBue Ovxa HagBuWMNM MON3WTe OT rnefgHa Todka Ha
06LLECTBEHNSA NHTEPEC OT Tasn KOMyHUKaLMS.

Hdoknaa BbB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3NCKBaHUS

B monbnHeHne Ha HaliMTe OTFOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onvcaHu no-rope B pasgena ,Jpyra
nHopMauusa, pasnuyHa OT KOHCONWAMpaHUs (UMHAHCOB OTYET W OAMTOPCKUS OOKNa BbpXy Hero“ no
OTHOLLIEHME Ha KOHCONMUANPaHWsa AoKNaz 3a AeNHOCTTa, B T.4. KOHCOoNuaMpaHaTta Aeknapauns 3a kKopnopaTuBHO
yrnpaBneHue, H1e U3nbIHUXME 1 Npoleaypute, fobaseHn kbM naucksaHute no MOC, cbrnacHo Yka3aHusta Ha
npodgecuoHanHaTa opraHnsauusa Ha OUNNOMUPAHNTE EKCNepT-CHETOBOAUTENN U PErMCTPUPAHUTE OOUTOPMU B
Bwnrapusa — MHcTuTyT Ha gunnomupanute ekcnept-cyetoBoautenun (MWAEC). Tean npoueaypu KacadaT NpoBepKu
3a HanuMuMeTo, KakTo M MPOBEPKM Ha dhopmaTta M CbAbPXKAHMETO Ha Tasu gpyra MHgopmauumsa ¢ uen aa Hu
nognoMorHat BbB (OpMMpaHe Ha CTaHOBULLA OTHOCHO TOBa Aanu Jpyrata WHdopmauus BKMYBA
OMOBECTABaHWATA 1 JOKNaABaHuATa, NpeasnaeHn B [naea cegma ot 3akoHa 3a cHETOBOACTBOTO U B 3aKoHa 3a
nybnMyHOTO NpeanaraHe Ha LUeHHW kHxa, (4n. 100H, an. 10 ot 3MMLUK BbB Bpb3ka ¢ un. 100H, an. 8, .3 n 4
ot 3MMNuUK) , npunoxvmm B benrapus.

CmaHoesuuje ebe epb3ka c 4. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo

Ha 6asata Ha n3BbpLUEHNTE NpoLeaypw, HaWeTo CTaHOBULLE €, Ye:

(@) wHdopmaumATa, BKIHOYEHA B KOHCONMUAMPaHUS AOKNag 3a AeHOCTTa 3a (huHaHcoBaTa roavHa, 3a
KOSITO € U3roTBEeH KOHCONMMAMPaHuUsi (OMHAHCOB OTYET, CbOTBETCTBA Ha KOHCONMMAupaHus OUHaHCOB
OTYeT, BbPXy KOWTO CMe wu3pasvwnu keanuduumpaHo MHeHne B Jloknag OTHOCHO oguTa Ha
KOHcOonMAanpaHust UHaAHCOB OTYET NO-rope;

(6) koHCONMMOMpaHWAT OoKNag 3a Ae’HOCTTa € W3rOTBEH B CbOTBETCTBME C MPUIIOXKMMUTE 3aKOHOBM
W3NUCKBaHWS, C U3KIMIOYEHME Ha MOCOYEHOTO NO-A0nYy:

— B KOHCONMUAMpaHuA OOKNaA 3a OEeNHOCTTa He € BKIKYEeHa B MbMHOTA M3NCKBaHaTa MHdopMaums
OTHOCHO [0roBopuTe 3a 3aem, no komto Benrpad AceT MeHUHXMBHT ALl U HEroBUTE ObLUEPHU
OpYyXXecTBa ca 3aemornony4yaTen cbrnacHo T. 8 ot MNpunoxeHne Ne2 kbm Hapen6a Ne2/9.11.2021
r. BbB Bpb3ka ¢ un. 100H, an. 7, 1.2 ot 3MMUK.

— B KOHCONMUAMpaHuA OOKNaA 3a OEeNHOCTTa He € BKIKYEeHa B MbMHOTA M3NCKBaHaTa MHdopMaums
OTHOCHO OTMycHaTV AoroBopu 3a 3aem oT Benrpad AceT MeHnaXmbHT ALl U HEroBUTE ObLUEPHU
apyxkectBa UM UMHOpMauusi OTHOCHO MpedoCTaBeHW rapaHuMM Unu  rnoemaHe Ha
3agbikeHus cbrnacHo T. 9 ot Mpunoxerne Ne2 kbm Hapea6a Ne2/9.11.2021 r. BbB Bpb3ka C 4.
100H, an.7, 1.2 ot 3MMLK.

(B) B pesynTart Ha NpuaobMTOTO No3HaBaHe n pa3brpaHe Ha AerHoCTTa Ha ['pynaTta u cpeaarta, B KOATO T4
PYHKUMOHMPA, HE CME YCTaHOBMITM CITyYan Ha CbLLECTBEHO HEBAPHO NPeACTaBsiHE B KOHCONMAMPAHUS
[OKInapg 3a JeNHOCTTa;

(r) B KOHCONMWAaupaHaTa [Aeknapauus 3a KOpropaTMBHO yhpaBreHve 3a (uHaHcoBaTa rogvHa e
npeacTaBeHa n3nckBaHaTa OT CbOTBETHUTE HOPMATMBHM aKTOBE MHGOpPMaLKWs, B T.4. UHGOpMaumaTa
no yn. 100H, an. 8 ot 3akoHa 3a Ny6rnMYHOTO NpeanaraHe Ha LEeHHN KHMXa.

CmaHoeuuwe ebe epb3ka ¢ 4. 100H, an. 10 om 3akoHa 3a nyb6siu4HOMo npeodsazaHe Ha YeHHU KHUXa

Ha 6asa Ha n3BbpLUeHMTE Npoueaypy 1 Ha NpuaobuToTo No3HaBaHe 1 pa3bupaHe Ha AerHocTTa Ha pynata u
cpedaTta, B KOATO TS YHKLMOHMPA, MO Halle MHEHWE, He € Hanuue CbLIECTBEHO HEMPaBUITHO AOKMaABaHe B
OMUCAHNETO Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPOS M ynpaBlieHe Ha puUcka Ha
pynaTta BbB Bpb3ka C nNpoueca Ha (MHaHCOBO OTYMTaHe U B MHcpopmaumsta no yn. 10, naparpad 1, 6ykeu "B",
"r", "e", "3" n "n" ot Aupektnea 2004/25/EO Ha EBponevickusa naprnameHT n Ha CbBeTta ot 21 anpun 2004 r.
OTHOCHO MNpEeAJIoXeHUsiTa 3a MOrMbliaHe, KOWTO Ca BKMYEHW B KOHCoNuavpaHata [Jeknapauusi 3a

KopnopaTuBHO ynpaereHue Ha [pynara, KOiTo € YacT OT roAuLLIHNSA KOHCONUAMPAaH AoKNag 3a AelHOoCTTa.
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HoknadeaHe 3a cbomeemcmeue Ha efleKMPOHHUsST ¢hopMam Ha KOHconuoupaHusi huHaHcoe om4yem,
8KJII0YEH 8 200UUHUST KOHCOIUOUPaH (huHaHcoe omyem 3a eliHocmma no 4. 1004, an.5 om 3MIMLUK ¢
usuckeaHussima Ha PeanameHma 3a EEE®

Hve wusBbpluMXME aHraXvMMeHT 3a u3passaBaHe Ha pas3yMHa CTeneH Ha CUIypHOCT MO OTHOLUEHWE Ha
CbOTBETCTBMETO Ha ENeKTPOHHMSA opMaT Ha KoHconuaupaHus ¢uHaHcoB oTyeT Ha Benrpad Acet
MennpxvbHT Al 3a rogwHaTta, 3aBbpuwBawa Ha 31 gekemepu 2024 r., NPUNOXEH B €NeKTPOHHUS bann
,8945007S205Q8ERIPD19-20241231-BG-CON.zip“, ¢ nsucksaHusata Ha [lenervpar PernamenT (EC) 2019/815
Ha Komwucusita ot 17 pekemBpu 2018 r. 3a gonbnHenne Ha [OupektmBa 2004/109/EO Ha EBponenckusi
napnameHT n Ha CbBeTa Ypes perynaTtopHu TEXHUYECKU CTaHAapTW 3a ONpeaensHeTo Ha eQNHHNS eNEKTPOHEH
dopmaT 3a otuntaHe (,PernameHT 3a EEE®*). HaweTto cTtaHoBMLLIE € caMO NO OTHOLLEHWE Ha ENEKTPOHHUSA
dopmaT Ha KoHconuAanpaHus UHAHCOB OTYET M He obxBalla Apyrata uHdopMaums, BKIOYEHa B roauLLIHWSA
KoHconuampaH oMHAHCOB OTYeT 3a AenHocTtTa no yn. 100K, an. 5 ot 3MMUK.

OnucaHue Ha npedmMema u Apuoxumume Kpumepuu

PbkoBOACTBOTO € M3roTBMMO €NeKTPoHeH opMaTt Ha KoHconuampaHusa UHaHCOB oTyeT Ha [pynata 3a
roguHaTa, 3aBbpwBawa Ha 31 gekemepu 2024 r. no pega Ha PernameHTta 3a EEE® c uen cnassaHe Ha
nanckeaHuaTa Ha 3MTMLK. MNpaBunarta 3a n3rotesiHe Ha KOHCoONUAUPaHU pMHAHCOBM OTYETU B TO3M ENEKTPOHEH
cdopmat ca nocoyeHn B PernameHta 3a EEE® n Te, N0 Hawe MHeHWe, npuTexaBaT XapaKTepUCTUKUTE Ha
noaxoasLm KpuTepmmn 3a hopMrpaHe Ha CTaHOBMULLIE 3@ pa3yMHa CTEMNeH Ha CUTYPHOCT.

OmeogopHOCMU Ha pbKO8OOCMBOMO U fluyama, HamosapeHu ¢ obuwjo yrpasneHue

PbKkoBoacTBOTO Ha pynata e OTroBOpPHO 3a mpunaraHeTo Ha m3uckBaHuATa Ha PernmameHTta 3a EEE® npwu
N3roTBAHE Ha enekTpoHHMA dopmaT Ha KoHconuampanus duHaHcoB otyeT B XHTML. Tesn otroBopHOCTM
BKNtoyBaT m3bopa u npunaraHeTo Ha nogxoasawwm iXBRL MapkMpoBKM, M3NON3Banky TakCOHOMUSATa Ha
PernameHTta 3a EEE®, kakto 1 BbBEXOAHETO M MpunaraHeTo Ha TakaBa CMCTEMA 3a BbTPELUEH KOHTPOI,
KakBaTo PBKOBOACTBOTO cyMTa 3a HeobxoduMMma 3a W3rOTBAHETO HA ENEKTPOHHMSA (hOpMaT Ha roAuLIHWA
KOHcOoNuampaHusa duHaHCOB oT4eT Ha [pynata, KOWTO Ja He CbAbpXa CbLIECTBEHW HECLOTBETCTBUS C
n3ncksaHuATa Ha PernameHTa 3a EEE®.

Jlnuata, HaToBapeHu ¢ 06LO yrnpaBneHne, HOCST OTTOBOPHOCT 3a OCbLUECTBSIBAHETO HA HAA30p Hag npoueca
MO W3roTBSHETO Ha FOAMLUHMS KOHconuampaH ouMHaHCOB OT4eT Ha [pynaTta, BKMYMTENHO NpunaraHeTo Ha
PernameHTta 3a EEE®.

OmeoesopHocmu Ha oGumopa

HawaTa oTroBOpPHOCT Ce CbCTOM B M3pa3siBaHe Ha CTAHOBMULLE 3@ pa3yMHa CTEMNEH Ha CUIYPHOCT OTHOCHO TOBa
[anu enekTpoHHUST bopMaTt Ha KOHCONMUMAMPaHUsi (PMHAHCOB OTYET € B CbOTBETCTBME C M3NCKBAHUSTA Ha
PernameHTa 3a EEE®. 3a Tasu uen HUe usnbrHUxme ,YkasaHus OTHOCHO M3passiBaHe Ha OAMTOPCKO MHEHWE
BbB Bpb3ka C NpunaraHeTo Ha eaUHHUSI eBponenckn enektpoHeH dopmaTt (EEE®) 3a puHaHcoBUTE 0TYETU Ha
OPYXeCTBa, YMUTO LiEHHU KHWXKa ca AoMnycHaTW 3a ThpryBaHe Ha perynupad nasap B Esponevickus cbio3 (EC)"
WHcTnTyTa Ha gunnomupanuTe ekcnept-cyetoBoautenu (MWOEC)“ B Bbnrapms n M3BbPLUMXME aHTaXUMEHT 3a
uspassiBaHe Ha pasymHa cteneH Ha curypHoct cbrinacHo MCAMC 3000 (npepaboTeH) ,AHraxumeHTV 3a
n3passBaHe Ha CUIrypHOCT, pa3nunyHu OT OAWUTU 1 Mperneau Ha nctopmyecka uHaHcosa nHgopmaumsa” (MCANC
3000 (npepaboTeH)). To3n cTaHOoapT M3NCKBA OT HAc Aa crna3BamMe eTUYHUTE M3NCKBaHWs, Aa nnaHupame u
M3MbITHUM NOAXOAALLM NpoLeaypy, 3a Aa NoNy4YMM pa3ymMHa CTENeH Ha CUrypHOCT Aanu enekTpoHHUAT hopmaTt
Ha KOHCONMMAMpPaHnsa MHAHCOB OTYET Ha 'pynaTa e N3roTBeH BbB BCUYKU CbLLECTBEHUN acMNeKTU B CbOTBETCTBUE
C MPUINOXMMUTE KPUTEPUM, MOCOYEHM MO-TOpe. XapakTepbT, BpeMeTo U obxBaTa Ha u3bpaHute npouenypu
3aBMCAT OT HawaTta npodecunoHanHa npeLeHKka, BKMOYMTENHO OUEHKaTa Ha pucka OT CbLIECTBEHU
HECBHOTBETCTBUSI C U3UCKBaHUSATA Ha PernameHTta 3a EEE®, He3aBUCMMO Aanu ObKaly ce Ha namama unm
rpeLuka.

PasymHaTta cTeneH Ha CUrypHOCT € BUCOKa CTEMEH Ha CUTYPHOCT, HO HE € rapaHLUmsl, Ye aHraXXMMEHT, U3BbpLUEH
B cvorBeTcTtBne ¢ MCAUC 3000 (npepaboTeH), BUHArM e pasKkpuBa CbLUECTBEHO HECBHOTBETCTBUE C
N3NCKBAHMWATA, KOraTo TakoBa CbLLECTBYBA.

U3uckeaHus 3a ynpasneHue Ha Ka4ecmeomo

Hve npunarame MexagyHapogeH ctaHgapT 3a ynpasrneHue Ha kadectBoto (MCYK) 1, konto u3aucksa Aa
pa3paboTnmM, BHEAPUM U NOAABbPXKAME CMCTEMA 3a yMNpaBfeHWe Ha KavyecTBOTO, BKIMYUTENHO MOMUTUKM UMK
npoueaypy OTHOCHO CMasBaHETO Ha €TUYHUTE W3NCKBaHWs, NPOdECUOHANHUTE CTaHAAPTU U NPUNOXUMAUTE
3aKOHOBW U perynaTopHU U3MCKBaHUSA KbM peructpupaHute ogutopu B benrapums.

Huve oTroBapsive Ha eTUYHWUTE U U3NCKBAHMATA 3a HE3aBUCUMOCT Ha MexayHapooHUs eTUYeH KOAEKC Ha
npodecuoHanHuTe cyeToBOANTENM (BKNKOUMTENHO MexayHapoaHu CTaHaapTu 3@ He3aBUCMMOCT) Ha CbBeTa 3a
MeXxayHapoaHu CTaHgapTh no eTuka 3a cyetosoautenu (Kogekca Ha CMCEC), npuet ot MOEC ype3 3HPO.
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0ObobuweHue Ha ussbpuieHama paboma

Llenta Ha nnaHvpaHuWTe M U3BBLPLUEHM OT HAc npouenypu Oelle MoryyYyaBaHETO Ha pasyMHa CTeneH Ha

CUIYPHOCT, Y€ EeneKTPOHHWUAT opmaTt Ha KOHcOnuAMpaHus (UHAHCOB OTYET € W3roTBEH, BbB BCUYKU

CbLLIECTBEHM acMeKTU B CbOTBETCTBUE C U3NCKBaAHUATA Ha PernameHta EEE®. KaTo yacT oT oueHsiBaHe Ha

crna3BaHeTo Ha nsuckBaHuaTa Ha PernameHTta 3a EEE® no oTHoweHue Ha enekTpoHHus (XHTML) copmar 3a

OTYMTaAHE Ha KOHconuaupaHus OT4eT Ha [pynata, Hue 3anasuxme npodecroHarneH CKenTUUU3bM W

n3nonssaxme npodpecmnoHanHa npeueHka. Hue cbLyo Taka:

- nony4dnxme pasbupaHe 3a BbTPELLUHWUS KOHTPON M1 NpoLiecuTe, CBbp3aHu ¢ npunaraHeTo Ha PernameHTa 3a
EEE® no oTHolleHWe Ha KoHconuaupaHus uHaHCOB OTYeT Ha [pynarta v BKMOYBaLLM U3FOTBSHETO Ha
KoHconuampaHusa uHaHcoB otyeT Ha pynata B XHTML cdopmaTt n mapkupaHeTo My B MALUIWHHO YeTUM
e3uk (iXBRL);

- nposepuxme ganu npunoxeHnat XHTML dopmaT e Bannaen;

- npoBepuxme Janu yeTMMara OT YOBEK YacT Ha eNeKTPOHHUSA hopMaT Ha KOHCONMANpPaHns (PMHaAHCOB OTYeT
CbOTBETCTBA Ha OAUTMPaHUSA KOHconMampaH (OUHAHCOB OTYET;

- OUEeHMXMe nbNHOTaTa Ha MapKUPOBKUTE B KOHconuaupawus ¢uUHAHCOB oOT4yeT Ha [pynata npu
N3Non3BaHeTo Ha MaLlUUHHO YeTum e3uk (iIXBRL) cbobpasHo nsmcksaHusaTa Ha PernameHTa 3a EEE®;

- OUEeHMXMe YMeCTHOCTTa Ha manonassaHuTte iXBRL mapknpoBku, n3bpaHu OT OCHOBHaTa TakCOHOMMUSI, KaKTo
W Cb3[laBaHETO Ha ENIEMEHT OT pa3LlUnpeHaTa TakCOHOMMSA B CbOTBETCTBUE C PernamenTa 3a EEE®, koraTto
NVnNcBa Noaxoasiy, eneMeHT B OCHOBHaTa TaKCOHOMMUS;

- OueHsiBaMe YMECTHOCTTa Ha CbOTHAaCAHETO ((hMKCUpaHe) Ha eneMeHTUTE OT pasliMpeHaTa TakCOHOMUSA B
cboTBeTCTBME C PernameHTa 3a EEE®.

Hue cuutame, ye gokasaTtencreaTa, NoOMy4YeHU OT Hac, ca AOCTaTbYHM UM YMECTHM, 3a Aa ocurypsT 6asa 3a
HaLLeTO CTAHOBULLE.

Mo Hawe MHeHue, Ha 6a3a Ha U3BbLPLLEHMTE OT Hac Npouenypu, ENEKTPOHHUST dopMaT Ha KOHCONMAUPaHUS
duHaHCoB OTYeT Ha ['pynaTa 3a roguHarta, 3asbpLusalla Ha 31 gekemspu 2024 r., CbabpKaLl, ce B NPUNOXEHUS
enekTpoHeH dann ,8945007S205Q8ERIPD19-20241231-BG-CON.zip“, € M3roTBeH BbB BCUYKN CbLIECTBEHN
acnekTy B CbOTBETCTBUE C M3NCKBaHUATA Ha PernameHTta 3a EEEO®.

JHoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3asucumusi huHaHcoe odum u u3passieaHemo Ha
cuz2ypHocm no ycmou4ueocmma cbasiacHo 4s. 10 om PeanameHm (EC) Ne 537/2014

CbrnacHo nsmcksaHuATa Ha 3akoHa 3a He3aBMCMMUSA (OMHAHCOB OAUT BbB Bpb3ka C 4. 10 ot PernameHT (EC)
Ne 537/2014, Hue poknagBame OOMbIHUTENHO U N3NOXEeHaTa no-4ony Hpopmauus:

— T'panT TopHTOH OO[ € Ha3Ha4yeHOo 3a 3aAbIPKUTENEH OOAUTOP Ha KOHCONMMAUPaHWS (PUHAHCOB OTYET Ha
Benrpad Acet MeHnmxkmbHT Afl 3a rognHara, 3aBbplunna Ha 31 gekemspu 2024 r. oT 06woTo cbbpaHne
Ha akumoHepuTe, NpoBeAeHo Ha 28 oHu 2024 r., 3a nepuog OoT egHa roguHa.

— OanTbT Ha KoHconuaupaHus (byvHaHCOB OTYeT 3a roguvHaTa, 3aBbpwmna Ha 31 gekemepu 2024 1. Ha
[pynaTa npeacrtaensiBa YeTBbpTa NopeaHa roavHa Ha HenpeKbCHAT aHraXXMMEHT 3a 3a4bIKUTENEH OauT,
M3BBbPLUEH OT Hac.

— B nopakpena Ha ognTOPCKOTO CTAHOBMLLE HUE CME NpefoCcTaBmnu B pasgen ,Knioyosu oanTopcku Bbpocn®
OnMcaHne Ha Hal-BaXXHWUTE OLLEHEHN puckoBe, 0606LLeHME Ha OTroBOpa Ha 0aUTOpa Y BaXKHU HabnoaeHus
BbB Bpb3Ka C T€3M PUCKOBE, KOraTo e LienecbobpasHo.

— [MoTBbpXOaBame, 4Ye M3pa3eHOTO OT HAc KBanMUUMPaHO OAMTOPCKO MHEHWE € B CbOTBETCTBME C
OOMbIHUTENHUA AOKNad, NpeAcTaBeH Ha oauTHUA komuteT Ha Benrpad AceT MeHngxmbHT AL, cbrnacHo
n3nckBaHuaTa Ha yn. 60 ot 3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAUT M U3Pa3sBAHETO HA CUIYPHOCT MO
yCTOMYMBOCTTA.

— [MoTBbpKOaBame, Ye He CMe NPeOCTaBsANM NocodeHuTe B Y. 64 ot 3akoHa 3a He3aBUCMMUSA (PUHAHCOB
OQMT 1 U3passiBaHETO Ha CUFYPHOCT MO YCTONYMBOCTTA 3abpaHeHu ycnyrm n3sbH oguTa.

— [NoTBbpxKOaBame, Ye Npu U3BbLPLUBAHETO Ha OAUTa CMe 3ana3unun CBosiTa He3aBUCUMOCT cnpsmo [pynara.

— 3a nepuopga, 3a KONTO Ce OTHACHA M3BbPLUEHUS OT Hac 3agblKUTEneH oauT, OCBEeH oauTa, HUe He CMe
npegoctasunu apyrn ycnyrm Ha Benrpad Acer MeHUmKMBHT Al M KOHTpONUpaHuTe OT Hero

npeanpuaTUs.
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