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Benrpad AceT MeHUOXMBHT ALl
loguweH camocToaTeneH nHaHCOB OTYeT 1
31 nekemBpu 2024 .

CamocTtoATeneH oT4eT 3a CbMHaHCOBOTO CbCTOAHNE

AKTMBMH MosicHeHue 31 pekemBpm 31 pekemBpm
2024 2023
Xun. ne. Xun. ne.

HeTekywimn aktuBu

PenyTtauus 5 37 553 37 660
MIMOTK, MaLLHN N CHOPBKEHMUS 6 191 243
MHBeCTULMM B ObLUEPHM NPEeanpuUsaTms 7 26 945 27 746
MHBECTULMOHHN UMOTH 8 76 212 74 057
HeTekywu aktnemn 140 901 139 706
TeKyLwiun akTuBmu

KpaTkocpo4yHu domHaHCOBU aKTUBM 10 40 126 35519
ABaHcu 3a npugobuBaHe Ha UMOTH 11 10534 10 002
ABaHcu 3a npugobuBaHe Ha UHBECTULIMN 12 15 207 25178
Tbprosckun 1 Apyru B3emaHus 13 17 987 18 906
B3semaHus oT cBbp3aHu nuua 31 14734 11 482
Mapu n napnyHK ekBMBaneHTn 14 255 166
TekyLwu akTnem 98 843 101 253
O6wo aKkTMBm 239 744 240 959

CamocToaTenHuAT hmHaHCOB OT4YeT e 0gobpeH 3a n3gasaHe C peleHne Ha CbBeTa Ha gupekTopute
Ha Benrpad Acet MenngpkmbHT ALl Ha 31.03.2025T.

KRISTINA Digitally signed by KRISTINA Rumen Digitally signed by
VALENTINOVA KYUSHELIEVA R G T ki
VALENTINOVA 5150250331 142205 Goranov D‘;?:;Ogg;g‘; 12?822\;
KYUSHELIEVA +03'00' 03'00"
ChcTaBun: U3nbnHuTeneH aupekTop: 1 SONkov "
[ICatenut X All, KpuctnHa KrowenueBa /PymeH LoHkoB/
- npeactasuten/

C oautopcku aoknapa:

Mapun AnoctonoB 3opHuua hxambaska

MARIY Digitally signed by

YnpaButen GEORGIEV botraron PeructpupaH ogutop, oOTroBOpEH 3a oauTa
APOSTOLOV i’é‘fgé%i%?%ﬁl ZORNITZA Digitally signed by

FpaHT TopHTOH OO VASSILEVA E?EQ'BZ@XASS'LEVA

Oputopcko apyxectso, per. Homep 032 DIAMBAZKA fessauronon

MosicHeHuns oT 1 go 39 npeacTaBnaABaT HepasfenHa vYacT OT NpeACcTaBeHUsI CaMOCTOATENEH (PUHAHCOB OTYET.



Benrpad AceT MeHUOXMBHT ALl
loguweH camocToaTeneH nHaHCOB OTYeT
31 nekemBpu 2024 .

CamocToATeneH oT4veT 3a C*)VIHGHCOBOTO CbCTOAHNE

(MpoabimKkeHue)

CobcTBeH KanuTtan u nacusem

CobGcTBeH KanuTan
AKLUMOHEpPEH KanuTan
lNpemuneH peseps
3akoHOBM pe3epBu
HepasnpegeneHa nevyanba
O6wo cobcTBEH KanuTan

Macueun

HeTekywiu nacuBm

[MeHCMOHHKM 3aabIMKEHNA KbM NepcoHana
ObnrocpoyHn 3aemu

HeTtekywu npnxoau 3a 6baewm nepnoam
3agbIKeHWs Mo NIM3NHIOBM LOTOBOPU
TbproBCkun 3agbIIKEHUS

OTCpoYeHn AaHbYHM Nacusm

HeTeKyLIJ,l/I nacmseu

TeKywin nacmem

IMEeHCUMOHHU 1 OpYrK 3a4bMKEHUS KbM
nepcoHana

KpaTkocpoyHu 3aemu

Tekywin npuxoam 3a 6bvaewwm nepmoau
3aabmKkeHns No NU3NHIOBU JOTOBOPU
TBProBCKU N ApYrv 3a4bIDKEHNS
3aabmkeHnst KbM CBbp3aHu nuua
Tekywm nacuemn

O6wo nacueu

OO6Lo cob6CcTBEH KanuTan n nacueu

MosicHeHue 31 pekemBpU 31 nekemBpm
2024 2023

XUI. NB. XWn. nBe.

15.1 68 980 68 980
15.2 37334 37334
15.3 11 299 10994
145 305

117 758 117 613

21.2 10 10
16 52 556 52 450
19 873 1806
18 62 114
20 914 1214
9 1077 1 050
55 492 56 644

21.2 39 37
16 63 218 63 116
19 933 934
18 104 104
20 2200 2510
31 - 1
66 494 66 702

121 986 123 346

239 744 240 959

CamocToaTenHuaT (bl/IHaHCOB oT4yeT € op,oGpeH 3a n3gaBaHe C peleHne Ha CobBeTa Ha aOnpekTopute

Ha Benrpad Acet MenngxmbHT ALl Ha 31.03.2025T.

KRISTINA
VALENTINOVA
CucTaBun: KYUSHELIEVA

[CarenuTt X A[l, KpuctuHa KrowenueBa
- npeactasuten/

Digitally signed by KRISTINA
VALENTINOVA KYUSHELIEVA
Date: 2025.03.31 14:22:52 +03'00"

C oomTopcKu goknapn:
Mapuin AnoctonoB

MARIY Digitally signed by
Ynpasuten GEORGIEY ! SEchaiey

Date: 2025.03.31

APOSTOLOV 16:26:40+0300
paHT TopHTOH OO[

Opgutopcko apyxecTBo, per. Homep 032

Digitally signed by
Rumen Goranov
Tsonkov

Date: 2025.03.31
14:03:30 +03'00'

Rumen
Goranov

WanbnHuTeneH anpektop:_ SONkoOV

/PymeH LoHkoB/

3opHuua dxambaska
PernctpupaH ogutop, OTFOBOPEH 3a oguTa

ZO R N |TZA Digitally signed by

ZORNITZA VASSILEVA

VASSILEVA biavBazkA

Date: 2025.03.31

DJAMBAZKA16:20:07+0300

MosicHeHuns oT 1 go 39 npeacTaBnaABaT HepasfenHa vYacT OT NpeACcTaBeHUsI CaMOCTOATENEH (PUHAHCOB OTYET.



Benrpad AceT MeHUOXMBHT ALl
loguweH camocToaTeneH nHaHCOB OTYeT
31 nekemBpu 2024 .

CamocToaTteneH oT4yeT 3a
BCceobxBaTeH JoxoA

Mpuxogu oT ycnyru, CBbpP3aHn C MMOTH
Opyrv npmnxogm

Pasxoau 3a maTepuanu
Pasxoau 3a BbHLUHW yCryru
Pasxogu 3a nepcoHana

Pa3sxoan 3a amopTusauusi Ha He(MHaAHCOBU aKTUBU
O6esueHka Ha PMHaAHCOBW akTUBM U ApYyry pasxoau, HETHO

Opyru pasxoan
Meyan6a oT onepaTMBHa AENHOCT

durHaHcoBM Npuxoamn
durHaHcoBM pasxoan
Meyan6a npegu gaHbUMU

Pasxoau oT AaHbLUW BbPXy Aoxoda
Mevyan6a 3a roguHaTa

OO6LWo BceobxBaTeH A0X0 4 3a roauHaTa

Odoxop Ha akuus

neyandara unu 3arybarta v gpyrmsd

MosicHeHune 2024 2023
XWnN. nB. Xun. nB..

22 6 668 6 653

23 414 659

24 (364) (419)

25 (863) (928)

21.1 (638) (606)

6, 8 (723) (690)
13,10.2, 31 (365) (670)
26 (739) (1 002)

3390 2 997

27 2 081 2 503

27 (5 293) (5 142)

178 358

28 (33) (53)

145 305

145 305

nB.. ne.

29 0.00 0.00

CamocTtoaTenHuAT omHaHCOB oT4HeT e 0ogobpeH 3a n3gasaHe c peweHne Ha CbBeTa Ha aupekTopute

Ha Benrpad Acet MeHngpxmbHT Al Ha 31.03.2025T.

KRISTINA KRS A ALENTINOVA
VALENTINOVA  kYUsHELIEVA
Date: 2025.03.31 14:23:23
KYUSHELIEVA o300
CbcTaBun: 0300
/Catenut X A[l,

Kpucrtuna KrowenueBa - npeacraBsuren/

C oautopcku aoknapa:

Mapun AnoctonoB MARIY  Digitally signed by
MARIY GEORGIEV
YnpaButen GEORGIEV ArosTOLOV
APOSTOLOV s 300s00

FpaHT TopHTOH OO0
Opgutopcko apyxecTBo, per. Homep 032

Rumen Digit

ally signed by

Rumen Goranov

Tson
Date:

Goranov

M3nbnHuTeneH aupekTop: Tsonkov

/PymeH LoHkoB/

3opHuua hxambaska
PeructpupaH ogutop, OTTOBOPEH 3a ogMTa

Digitally signed by
ZO R N ITZA ZORNITZA VASSILEVA
VASSILEVA biavieazka

Date: 2025.03.31

DJAMBAZKA 16:20:47+0300

MosicHeHuns oT 1 go 39 npeacTaBnaABaT HepasfenHa vYacT OT NpeACcTaBeHUsI CaMOCTOATENEH (PUHAHCOB OTYET.

kov
:2025.03.31

14:03:59 +03'00'



Benrpad AceT MeHUOXMBHT ALl

loguweH camocTosTeneH dI)I/IHaHCOB oT4yeT

31 nekemBpu 2024 .

CamocTtoaTeneH OTYET 3a NPOMEHNTE B COOCTBEHUSA KanuTan

Bcuukmn cymu ca AkunoHepeH [pemunHn  3akoHoBM HepasnpegeneHa O6uwo

npeacTaBeHU Kanutan pesepBum pesepBu ne4yan6a cobcTBEeH
KanuTtan

Canpgo kbM 1 siHyapu 2024 r. 68 980 37 334 10 994 305 117 613

[Neyan6a 3a roguHaTta - - - 145 145

O6wo BceobxBaTeH goxopn i i i 145 145

3a roguMHarta

Pa3npeaeneHne Ha nevyanba i i 305 (305) )

KbM pe3epBu

Canno kbm 31 aekemBpy 68 980 37 334 11 299 145 117 758

2024 r.

Bcuukmn cymu ca AkunoHepeH [pemuniHn  3akoHoBM HepasnpegeneHa O6uwo

npeacTaBeHU Kanutan pesepBuU pesepBu ne4yan6a cobcTBEeH
KanuTan

Canpgo kbM 1 aAHyapu 2023 r. 68 980 37 334 10 515 479 117 308

[Neyan6a 3a roguHaTta - - - 305 305

O6wo BceobxBaTeH goxopn i i i 305 305

3a roguMHara

PasnpeneneHve Ha neyanba i i 479 (479) )

KbM pe3epsu

Canno kbm 31 aekemBpy 68 980 37 334 10 994 305 117 613

2023 .

CamocToaTenHuaT (bl/IHaHCOB OT4HET € op,oGpeH 3a n3gaBaHe C pewleHne Ha CobBeTa Ha anpekrtopuTte

Ha Benrpad Acet MenngpxkmbHT ALl Ha 31.03.2025T.

KRISTINA Digitally signed by KRISTINA Rumen gigitallygigned bTy )
VALENTINOVA KYUSHELIEVA umen Goranov Tsonkov

VALENTINOVA Date: 2025.03.31 1423556 Goranov Date: 2025.03.31 14:04:25

KYUSHELIEVA +03'00' Tsonkov +0300'

CbcTaBun:
[CarenuTt X A[l, KpuctuHa KrowenueBa
- npeactasuten/

C oomTopcKu goknapn:
Mapuin AnoctonoB
Ynpasuten

Digitally signed by
MARIY GEORGIEV
GEORGIEV APoSsTOLOV

Date: 2025.03.31
APOSTOLOV1;§0:54+OS'OO'

MARIY

paHT TopHTOH OO[
OauTopcKo ApyxecTBo, per. Homep 32

U3nbnHuTeneH aupekTop:

/PymeH LoHkoB/

3opHuua Dxambaska
PernctpupaH ogutop, OTFOBOpPEH 3a oguTa

ZO R N |TZA Digitally signed by

ZORNITZA VASSILEVA

VASSILEVA DbiavBAZKA

Date: 2025.03.31

DJAMBAZKAz6:22:33+0300

MosicHeHuns oT 1 go 39 npeacTaBnaABaT HepasfenHa vYacT OT NpeACcTaBeHUsI CaMOCTOATENEH (PUHAHCOB OTYET.



Benrpad AceT MeHUOXMBHT ALl
loguweH camocToaTeneH nHaHCOB OTYeT
31 nekemBpu 2024 .

CamocTodaTeneH oT4yeT 3a napnvyHnUTe NoToun

MosicHeHue 2024 2023
XUI. NB. XUI. NB.

OnepaTuBHa AenHOCT
MocTbnneHusa oT KNMeHTH 16 598 10 569
MnawaHnsa kbM JoCTaBUYALM (2 713) (2791)
MnawaHusa kbM nepcoHana u OCUrypuTeNHU UHCTUTYLMK (597) (559)
MnawaHus 3a gaHbk BbpXy Aoxoaa (100) 5
MnawaHnsa Ha JaHbYHM 3a4bIDKEHNUS], Pa3NMYHK OT AaHbK (1319) (1 593)
BbpXY AOX0A4a
Opyri HETHM NnawaHns A7) 8
HeTeH napunyeH NOTOK OT onepaTuBHa AENHOCT 11 852 5639
MHBecTULMOHHA AeNHOCT
MpnoobrBaHe Ha MHBECTULMOHHU NMOTHU 8 (2 762) (879)
Mpopaxba Ha AbLIEPHO APYXKECTBO 7 1000 -
MocTbnneHns oT NpeoCcTaBeHn 3aeMn U OroBopy 3a 5 359 698
uecus
lMokynka Ha hHaHCOBW aKTNBU (11 952) (732)
Mpopaxba Ha nHAHCOBK aKTUBU 6 502 5202
MnawaHusa no npegocTaBeHn 3aeMu (5 956) (4 324)
MonyyeHun nuxeun 432 645
HeTeH napnyeH NOTOK OT UHBECTULMOHHA AENHOCT (7 377) 610
®duHaHcoBa AeNHOCT
MocTenneHusa ot nonyyeHn 6aHkoBKU 3aeMun 17 12534 299
MnawaHusa no nonyyeHn 6aHKOBKU 3aeMu 17 (12 280) (2 506)
MnawaHunsa Ha nMxBeun 17 (4 298) (4 007)
MnawaHusa no NM3MHroBM 4OroBopn 17 (123) (109)
Opyrm pnHaHcoBKM NnaLaHus (219) (211)
HeTeH napunyeH NOTOK OT oMHaAHCOBa AENHOCT (4 386) (6 534)
HeTHa npomMsiHa B napu 1 napM4yHu eKBUBaNeHTu 89 (285)
Mapu n napn4HM eKkBMBaNeHTN B Ha4anoTo Ha nepuoaa 166 451
Mapu n napu4HM eKBUBaANeHTU B Kpasi Ha nepuoaa 14 255 166

CamocToAaTenHuAT omHaHCOB oT4HeT e ogobpeH 3a n3gasaHe c pewweHne Ha CbBeTa Ha aupekTopute

Ha Benrpad Acet MeHngpxmbHT Al Ha 31.03.2025T.

KRISTINA Digitally signed by KRISTINA
VALENTINOVA VALENTINOVA KYUSHELIEVA

Date: 2025.03.31 14:24:28

KYUSHELIEVA +03'00"

CbcTaBun: N3nbnHuTeneH ANPEKTOop:

ICatenut X All, KpuctnHa KrowenueBa
- npeacTtaBurten/

C oauTopcku goknaga;

Rumen
Goranov
Tsonkov

Digitally signed by Rumen
Goranov Tsonkov

Date: 2025.03.31 14:04:51
+03'00

/PymeH LoHkoB/

Mapwuit Anoctonos MARIY  Digtally signed by 3opHuua xambaska
MARIY GEORGIEV
npasuTten APOSTOLOV rmcTpmpaH oauTop, oTroB H OUT
Ynpa e GEORGIEV Peruc aH o Op, OTFTOBOPEH 3a O, a
APOSTOLOVDate: 2025.03.31
16:32:16+03'00' ZORNITZA Digialy signed by
OauTopcko ApyxecTso, per. Homep 032 DIAMBAZKAS: 20500

MosicHeHuns oT 1 go 39 npeacTaBnaABaT HepasfenHa vYacT OT NpeACcTaBeHUsI CaMOCTOATENEH (PUHAHCOB OTYET.
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loguweH camocToaTeneH nHaHCOB OTYeT 6
31 nekemBpu 2024 .

MosicHeHUs KbM caMOCTOATENTHUA (PUHAHCOB OTYeT

1. MNpeamet Ha genHoCT

.Benrpad Acet MeHnopxmbHT” ALl ¢ EMK 115012041 e permuctpuparo Ha 10.03.2010 r. B TbproBckus
perucTbp KbM AreHuusita no BNMCBaHWsSTa Ype3 CIMBAHETO Ha YeTMPU OPYKeCTBa, a UMEHHO: buaHec
Llentsbp Netuwe Codua EOCO[, CnbHuesn Jvun Aktns EOOL, Umotn Haemu O6enyxsane EOO[ n
Benrpad Acet MennmpxkmbHT EALL [dpyxectBoTo € ¢ agpec: rpag Codus, 6yn. bpiokcen 1.

OpyxecTBOTO € peructpupaHo Ha bbnrapcka ®ongosa bopca Al Ha 30.03.2010 r. ¢ kog VAM.

Kbm 31 gekempu 2024 r. [OpyxeCTBOTO € C peructTpypaH akumoHepeH kanutan ot 68 979 758 ns.,
pa3npeneneH B 68 979 758 6posi 06bMKHOBEHN BE3HaANMYHM akuMK C NPaBO Ha rnac U ¢ HOMUHanNHa
CTOMHOCT 1 NneB Bcsika eaHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHnpxmbHT” ALl kbM 31 aekemBpu 2024 r. ca:
31.12.2024 2024 31.12.2023 2023

Bpown akuum % Bpon akuum %
Knbyn EOO[ 17771191 25.76 20671 191 29.97
YI® Cvrnacue 4 434 456 6.43 4 434 456 6.43
YMNo bbuaewe 3707 800 5.38 3707 800 5.38
Opyrn dumsunyeckun n topugnyeckm nuua 43 066 311 62.43 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

OpyxecTBOTO uma efHocTeneHHa cuctema Ha ynpasneHue. CbBeTbT Ha Aupektopute kbM 31
Aekemepu 2024 1. e B crnegHus cectae: PymeH NopaHos LloHkos, LiBeTennHa AceHosa [lMeeBa, Jlnaunsa
AnekcaHngpoBa lleTpoBa.

OpyxecTBoTO ce NpeAcTaBnsiBa OT U3NbIHUTENHUSA AMpekTop PymeH LioHkoB.

OcHoBHaTa gerHoCT Ha [IpyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHM UMW HaeTu UMOTU Ha
chmamyeckn unu puaMYecKn nuua 3a AbLArocpoyeH nepuog. Kato cblio Taka M3BbpLUBA U MOKYMKO-
npogax6a Ha CTOKM U yCryru, KOMTO He ca 3abpaHeHu K, 3a KOUTO He Ce U3UCKBA CrneLuarneH N1LUEHs,
NokKyrnka, CTpouTenctso, ob63aBexdaHe, OTAaBaHe Mo HaeMm, ynpaBneHue u npoaaxba Ha
HeOBWXMMW UMOTM, NOKYNKo-Npoaax6a Ha CTOKM Unu Apyru Bewy B MbpBOHavaneH, obpaboteH unum
npepaboTeH BWA, PECTOPaHTLOPCTBO, XOTENUEPCTBO, TypucTMYecka [AeWHOCT, BbTpelHa U
BBbHLUHOTbProBCKa AEWHOCT, MEHUDKMBHT U MAapPKETUHI, TbProBCKO NPEACTABUTENCTBO Ha Gbnrapcku
N YyXOecTpaHHU (PU3UYECKM U OpUaMYeckU nuua, NocpeaHNYecTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCNyru, KaKTO U BCAKaKBU ApYrn pa3peLleHmn OT 3aKoHa AENHOCTH.

BpoaT Ha cnyxuTtenute Ha dpyxecTtBoTo KbM 31.12.2024 1. e 23.

2. WN3aBneHue 3a cboTBercTBUe ¢ MC®O u npunaraHe Ha npuHUMNa 3a AevcTBaWoO
npegnpusaTue

2.1. U3aBneHue 3a cborBeTcTBUE ¢ MCPO, npuetn ot EC

®durHaHCOBUAT OTHET Ha [pyxecTBOTO € M3roTBeH B cboTBeTcTBNE ¢ MCDO cyeToBOOHM CTaHOapTw,
paspaboTteHn n nybnukysaHn ot CbBeTa Mo MexayHapodHu cuyeToBogHu ctaHgaptn (CMCC) u
npuetn ot EBponenckusa cwvto3 (EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonmbnHuTenHuTe
pa3nopendu Ha 3akoHa 3a CYeTOBOACTBOTO, Npunoxum B bbnrapus, tTepMmHbT ,MCPO cyeToBOAHM
cTtaHgapTu, npuetu ot EC* npepcrasnasat MexayHapogHute cyetoBogHu ctaHgapti (MCC), npuetu
B cboTBeTcTBME ¢ PernamenT (EO) 1606/2002 Ha EBponeickusi napnaMmeHT n Ha CbBeTa.

®drHAHCOBMAT OTYET € CbCTaBeH B Obnrapcku neBa, koeTo e dyHKUMOHanHata BaryTa Ha
OpyxecTtBoTo. Becmykm cymum ca npefctaBeHM B xunagu neeBa  (Xxun. NB.)  (BKIOYMTENHO
cpaBHUTENHaTa MHdopmauus 3a 2023 r.), OCBEH aKo HE € NMOCOYEHO APYrO.

To3n pMHaHCOB OTYET € caMmocToATeNEeH. [Ipy>KeCTBOTO ChbCTaBA M KOHCONUAupaH hMHaHCOB OTYET B
cboTBeTcTBUE ¢ MCO®O cueTOBOAHM CTaHAapTu, paspaboTteHn u nybnukyBaHn ot CbBeTa Mo
MexayHapoaHu cyetoBogHu ctaHgaptn (CMCC) u npuetn ot Eponerickua cbio3d (EC), B konto
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WHBECTUUMUTE B ObLUEpPHU NPeanpusiTus ca OTYETEeHUM U OnoBecTeHn B cboTBeTcTBMEe ¢ MCPO 10
~KoHconuanpaHun prHaHCoBKU oTYeTH”.

P1KoBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacTtaBAHEe Ha VIH(bOpMaU,VIFITa
B HacToALunA CbVIHaHCOB OTYeT.

2.2. MpunaraHe Ha NpUHUMNA 3a AeACTBaLLO NpeanpusaThe

®PUHAHCOBMAT OTYET € CbCTaBEeH NPW CNa3BaHe Ha NpYHUUNa Ha AeACcTBaLLo npeanpuaTue.

KbM patata Ha M3roTBAHE Ha TO3W (PMHAHCOB OTYET PbLKOBOACTBOTO € HampaBWIiO OLEHKa Ha
cnocobHOCTTa Ha ApPYXeCTBOTO Aa NPOoAbIPKM Aa (PYHKLMOHMpaA KaTo AeNCTBallo Npeanpusitue Ha
fasata Ha HanmyHaTa uHdopmauua B o0603pumo 6Obaelwle. Cnen HanpaBeHUTE MPOYYBaHMSA
PBKOBOACTBOTO MMa pa3yMHU o4akBaHus, Yye [pyxecTBOTO pasnonara ¢ 40CTaTbyHO pecypcu, 3a aa
npoabmkM Aa yHKUnoHnpa B o06o3pumo Obaewle. CbOTBETHO TO nNpoabipkaBa Ada npuemat
npyvHUMNa Ha JencTBaLLo Npeanpusitue Npu N3roTBAHETO Ha roANLLHUSA (PMHAHCOB OTYET.

MakpoukoHOMuUYeCcKo enusiHue

Mpe3s pekemBpu 2024 r. meceyHata uwHpnauma e 0.4%, a roguvwHata wHpnaums e 2.2%.
WHdnaumata, e uamepeHa upes WML, (MHOoekcn Ha noTpebuTencknte UeHu), KaTo MeceyHaTa
nHdaumsa ce oTHacs 3a gekemspn 2024 r., cnpsiMo CbLUMA Mecel, Ha npeaxoaHaTta roguHa.

Mo gaHHM Ha HCU nHdnayuaTa oT Ha4yanoTo Ha roamHaTta aekemepn 2024r. cnpsimo aekemspu 2023
r. e 2.2%, a cpegHoroguwHaTa nHdnaums 3a nepuvoga siHyapu 2024-gekempu 2024 r., cnpsimo
nepuoga siHyapu 2023-gekempu 2023r e 2.4%.

Hu3xopsawara TeHAEHUMS NpuM  MaKpPOMKOHOMWUYECKUTE WHOWKATOpWM B OCHOBHWUTE TbProBCKU
napTHbopy Ha Bbrrapms oT eBposoHaTta npe3 2024 r. e npegnocTaBka 3a OYaKkBaHe Ha BroLlaBaHe
Ha BBHLUHOTO TbpCeHe Ha Bbnrapckn CTOKU K ycnyrm npes To3u nepuoa. Npensna Bucokata crenex
Ha OTBOPEHOCT Ha Gbrrapckara MKOHOMMKa WM ronemus gsn Ha m3Hoca B BBI1 moxe ga ce ovaksa
BMOLIABaAHETO Ha BBLHLIHOTO TbpPCEHe [Jda ce OTpasvM B 3HaYMTeNnHa CTeneH BbpXy peanHata
MKOHOMMYECKa aKTMBHOCT 1 noTpebneHmeTo B cTpaHaTa.

LleHI/ITe, KOUTO OpPYy>XEeCTBOTO MOXe Aa NnpenyioXm Ha CBOUTE KIMMEeHTU — BbTpelleH nasap U U3HOC
n3ocrtaBat crnpsamo 0o6WOTO HMBO Ha VIH(bJ'IaLI,VIFI, nopagn AgnHamukata B LEeHUTe Ha OCHOBHUTE
CypoBUHU-NONUNPONUNEH, NONMeTuneH un e. eHeprnud, OOKOJIKOTO Te3n CypOBMHWU Ca noa BIliUAHUE
KakTO Ha UeHUTe Ha MexXayHapoaHUTe nasapwu, Taka U Ha KOHKPEeTHUTEe 00roBopeHOCTU C OCHOBHUTE
poctaBunym. CbrnacHo OOroBOpHUTE OTHOLWUEHUA C AocTtaB4ynuute, 1€ Ca 00eKkT Ha nepunoanyeH
aHanua3 un obcbxaaHe 3a npepasrmnexgaHe un akrtyanm3ampaHe cnpamo npoMeHUTe Ha nasapa.
PtkoBoacTBOTO Ha OPYXeCTBOTO Lenn ga noctTurHe ontTuMmmnsnpaHe Ha pasxoaunte n npuxogute, 3a aa
NoCcTUrHe no,q06p;|BaHe Ha MKOHOMUYECKUTE pe3yntaTt BblNpekn MakpOMKOHOMUYECKUTE ed.)eKTI/I.

Bbnpocu 88 8pb3ka C KillumMama

MpuoputeTHa uen Ha Benrpadp Acet MeHnoxmbHT Al e cBbp3aHa C onasBaHeToO Ha MpupoaHuTe
pecypcu n HamansiBaHe Ha 3aMbpPCABaHETO Ha OKOonHaTta cpefa, Kato pesynrtaTr OT AeWHOCTUTE My.
PbkoBoacTeoTo Ha [pyXecTBOTO 3anoyBa Mpoy4yBaHe 3a BHeApsiBaHe Ha TEXHOroruu, ¢ KouTo Aa
n3nonssa anTepHaTUBHU U3TOYHMLM 3a €NEKTPOEHeprus uU OTOMMeHne, KaTo Mo TO3N HayuH ce
cTpeMn ga Hamanu ObgewmTe cu pasxoan M Oa BbBede Ou3Heca B Kpak CbC CbBpPEMEHHUTE
TeXHomnormm n passuTne. 3a nocTuraHetTo Ha Tasu uen npes 2024 r. [pyxecTBoToO Npoabrkasa ga
paboTu B criegHUTE HAaCOKU:

HamanaBaHe Ha KOHCymMauusaTa Ha NPUPOOHN pecypcu;

HamansiBaHe Ha emucumuTe Ha NAapHUKOBM ra3oBe BCrieAcTBue npunaraHe Ha ECM;
HamanaBaHe Ha KOHCymauuaTa Ha eHeprmHn pecypceu;

OnasBaHe 1 Bb3CcTaHOBsIBaHE Ha OKoSiHaTa cpeaa.

OpyxectBoto Benrpad Acetr MeHumkmbHT ALl npunara wusnckeaHuaTa Ha PernameHTa 3a
TakcoHomusi/PernameHt (EC) 2020/852 Ha EBponenickus [lMapnameHT M Ha CbBeTa, Kakto U
TeXHU4ecknTe Kputepuu, nocovenn B fenernpan Pernament (EC) 2021/2178 Ha KomucusaTta, ¢ uen
crnasBaHe Ha 3anoxeHaTa CTeMeH Ha €eKonorMyHa YCTOMYMBOCT Ha MKOHOMMYeckaTta OEeWHOCT,
KpUTepun U nokasaTenu B CBOSATa AEMHOCT, 3a Ja MOXe T4 Aa ce keanuduumpa kaTo eKornormyHo
ycTon4MBa ¥ fonpuHacsLla 3a nocTuraHe Ha crefHNTEe eKonorM4HNn Lenu:

- CMeK4yaBaHe Ha U3MEHEHMETO Ha KnumarTa;
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- ajanTupaHe KbM U3MEHEHMETO Ha KnumarTa;
- YCTOMYMBO M3MNOM3BaHe 1 onasBaHe Ha BOAHWUTE PECYpPCH;

- npexop KbM KpbroBa MKOHOMMKa;

- npenoTBpaTsiBaHe U KOHTPOJ Ha 3aMbpCABAHETO;

- 3aluTa U Bb3CTaHOBSIBaHE Ha BOOHOTO BMopasHoobpasve U Ha BOAHWUTE eKOCUCTEMM.

Monutnkata Ha [pyxecTBOTO MO OnasBaHe Ha OKonHata cpefja W HamansiBaHe Ha BpPedHOoTO
Bb3encTBMe BbpXy Hes OT AdenHocTTa Ha Benrpadp Acet MeHumaxmbHT ALl € cbcTaBHa 4acT oOT
MporpamaTa My 3a ObaeLLeTo pa3BuTHe.

CI'IOpeﬂ, PbkoBoacTBOTO Ha OPYXeCTBOTO OBJlaAAaABaHETO Ha puUCkoBeTe N Bb3MOXHOCTUTE, Cb3aBa
OCHOBaTa 3a nosullaBaHe ed)eKTI/IBHOCTTa Ha cuctemMuTe 3a ynpaslieHWe Ha OKONnHaTta cpena, 3a
NnocTuraHe Ha I'IO-JJ,O6pI/I pe3yntatun u npenorepatdBaHe Ha eBeHTyallHM HeratTuBHM nocneacTema 3a
OKOJMHaTa cpeaa. B Tasu Bpb3Ka Cce nnaHupart n npunarat OEencTBus 3a oBnagsiBaHe Ha PUCKOBETE U
Bb3MOXHOCTUTE, C nocneaBawlo usrpaxpgaHe Ha I'IporpaMM 3a oOna3eBaHe Ha OKoNHaTa cpeaa,
[MnaHoBe 3a MOHUTOPUHI U KOHTPOJ1 Ha npouecuTe n nnaHnpaHe Ha (DI/IpMeHI/ITe Lernn 3a CbOTBETHUA
KpaTKoCpOo4eH n/unu ObJITOCPOYEH nepunoa.

OCHOBHM Lienn Ha pbKOBOACTBOTO Ha APYKECTBOTO € YCTOMYMBO pasBuTue, edhekTUBHO M3MNorn3BaHe
Ha NpuUpoOHNTE Pecypcu U HedonyckaHe 3ambpcsiBaHe Ha okonHaTta cpega. MNnaHupaHeto Ha CYOC
BKIIOYBA onpefersiHe Ha eTanuTe, CTPyKTypaTa Ha JOKyYMeHTauusaTa U CpoKoBeTe 3a paspaboTeaHe U
BHeOpsiBaHe Ha cucTemarta. [MnaHupaTt ce pecypcuTe 3a paspaboTBaHe, BHeapsiBaHe, NpoBepka U
noaabpkaHe egpektmBHocTTa Ha CYOC, BkntountenHo CYOC nma crnegHuTe uenu:

- parapaHTtupa nogabpxaHeto Ha CYOC 1 HEMHOTO HeNpPeKbCHaATOTO NOA0GpeHMe;

- [aocurypu cnaseaHeTo Ha U3NCKBaHMsITa Ha HopmaTnBHaTa 6a3a;

- [a OoCcurypu noBeve aHraXxupaHocT OT CcTpaHa Ha BUCLIETO PbKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 31 gekemepu 2024 r. [pyxecTBOTO HEe € MaeHTUULMPano 3Ha4YUTENHN PUCKOBE, NPean3BMKaHN
OT KNMMaTWYHMTE MPOMEHU, KOMTO Brxa MOrnu ga okaxaT MPsSKO HEraTMBHO W CbLUECTBEHO BMMSHWE
BbpXy (puHaHcoBUTE oOT4eTM Ha [pyxecTBOTO. PBHKOBOACTBOTO HemnpeKbCHaTO OueHsiBa
Bb34EeNCTBMETO Ha CBbP3aHUTE C KMmaTta BbMIpOCH.

Mpu onpegensiHe Ha (puMHaAHCOBOTO CbCTOAHME Ha [pyxecTBoTo KbM 31.12.2024 r., BbOpOCUTE,
CBbp3aHu C Knumarta ca bunu pasrnexgaHn 1 B3eTn Noj BHUMaHWE Npu U3BbpLUBAHE Ha TECTOBETE
3a obes3ueHka, OLEHKa Ha MOMe3HWs XWBOT M onpedensHe Ha cnpaBegnvBaTa CTOMHOCT Ha
HeTeKyLLMTe aKTUBMU.

3. [lpomeHu B cyeToBOAHATa NOSINTUKA

3.1. HoBM 1 U3MeHeHN cTaHAapPTU U pa3siCHEeHUA
U3meHeHuns B MCC 1 lNpeacraBsaHe Ha chuHaHcoBuTe otyeTn: Knacudumkauma Ha nacusuTte Kato
TEKyLLM U HeTeKkyLlm, B cuna ot 1 siHyapu 2024 r., npueTtun ot EC

M3meHeHMATa B Knacugukauusata Ha MacuMBMTE KaTO TEKyLM WM HEeTeKkylM 3acsrat camo
NpeAcTaBsiHETO Ha NacvMBMTE B OTYETA 3a (PMHAHCOBOTO CLCTOSIHUE, HO HE U pa3mepa UM, MOMEHTa
Ha MpuW3HaBaHETO Ha akTMBM, NacuBM, MPUXOOWM WM Pas3xogu UNM MHAOPMALUATE, KOSITO
Apy>XecTBaTa OMNoBeCcTABaT 3a Te3n enemMeHTU. IaMeHeHusATa nmar 3a uen Aa UssiCHAT CreaHoTo:

*  KMacudguKauuaTa Ha nacuBMTE KaTo TEKyLM UNuM HeTekywm TpsibBa Oa ce ocHoBaBa Ha
ChbLLeCTBYBaLUM MpaBa B Kpasi HAa OTYETHUSI NEpPUOA, KaTo BCUYKWM 3acerHaTu naparpagu ot
cTaHOoapTa Beye M3non3BaT edHaKkbB TEPMUH, a WMMEHHO ,MPaBOTO" Ha OTCPOYBaHE Ha
ypexgaHeTo Ha nacvBa C NoHe pABaHageceT meceua. M3pumyHo ce nocoyBa, 4e camo
HanM4yHOTO NMpaBo ,B Kpasi HA OTYETHMS Nnepuod” Tpsbea Aa BNusie BbPXy Knacudukaumata Ha
nacuBa;

*  KnacudukauusiTa He Ce BnUsie OT O4YaKkBaHMSATA Ha NPeAnpUATMETO Jdanu Lie YrnpaxHW
NpaBoOTO CU Aa OTCPOYM ypexaaHeTo Ha nacuea; u

*  ypexaaHeTo Ha nacvMBMTE MOXe [1a Ce OCbLLECTBU Ype3 NPEXBBLPIISIHE HA NAPUYHU CPEACTRa,
KanvTanoBu MHCTPYMEHTU, APYrY aKTUBMW UMM YCIYr Ha KOHTpareHTa.

U3meHeHns B MCC 1 MNpeactaBsiHe Ha chuHaHcoBM oTyeTu: HeTekywm nacuem, o6Bbp3aHu c
c¢omHaHcoBM noka3aTtenu, B cuna ot 1 sHyapu 2024 r., npuetu ot EC
MCC 1 ce nsameHs, kakto crnegaa:
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e YTOYHSABA Ce, Ye aKko MPaBOTO Ha OTnaraHe Ha ypexaaHeTo 3a Hau-manko 12 meceua e
npegMeT Ha U3NbIHEHWE Ha YCMOBWUsSt OT CTpaHa Ha NpeanpuaTMeTo cneq OTYETHMSA Nepuoa,
Toraea Te3u yCrnoBusl HAMa Aa MNOBNUAAT Ha TOBa Aanuv NpaBoOTO Ha OTharaHe Ha ypexaaHeTo
CbLLIECTBYBa B kpasi Ha OTYETHWA Nepuog (oTYyeTHaTa garta) 3a uenute Ha knacuduumpaHeTo
Ha nacuBa KaTo TEKYLL UMW HETEKYLL; 1

e  3a HeTeKyluTe nacusu, NpeaMeT Ha YCrioBuMs, OT NpeanpusTUETO Ce U3NCKBa a ONOBECTSBA
WHcpopmauus 3a:

o ycnoBusiTa (HanpuMep ecTecTBOTO M AaraTta, A0 KOATO npeanpuatveto Tpsbea aa
N3NbIHW YCNOBNETO);

o [fdanv npegnpuatveTo Ou cnaswuno ycrioBusiTa Bb3 OCHOBa Ha obcTosTencreata KbM
OoT4yeTHaTa gaTta; u

o Jdanv n Kak npeanpuaTMeTo o4vakBa Ada M3MbIHW YCMoBUSITA OO0 AaTaTta, Ha KOSITo
dmHaHcoBMTE NokasaTenu TpAbBa Aa ObaaTt M34YMCNEHN CbIMacHo JoroBopa.

NU3meHeHna B MC®PO 16 JlusuHr: 3agbmkeHue No NIM3UHE Npu npogaxba n obpareH NU3WHT, B
cuna ot 1 sHyapwm 2024 r., npuetu ot EC

M3meHeHnaTa B MCOO 16 m3nckeaT OT npeanpuatve, KOETO € npopaBayv-HaemaTen Aa oueHsBa
BMOCNeACTBME NU3NHIOBUTE MacuBM, NPOU3TMYALLM OT OBOpaTeH IMU3MHI, MO Ha4yuH, MO KOWTO He
npu3HaBa HMKakBa cyma oT nevanbarta wnu 3arybaTa, KOATO Ce OoTHacs A0 NpaBoOTO Ha MOn3BaHe,
KOeTo TO 3anasBa. HoBuTe M3NCKBaHUA He BbB3NPEnsaTCTBaT MpoAaBava-HaemaTen ga npusHae B
Tekylwmna duHaHCOB pesyntat nedyanbata wnm 3arybaTa, CBbp3aHa C YACTUYHOTO WAW MbAHOTO
npekpaTaBaHe Ha NU3NHroBusi OoroBop. MameHeHnsta Ha MC®O 16 He npeanucBaT cneunduyHun
N3MCKBaHUSA 3a OLleHsIBaHe Ha NIM3NHIOBUTE MAacuBK, NPOM3TUYALLM OT OOpaTEH JIU3NHT.

U3meHeHna B MCC 7 OtuyeT 3a napu4yHute notoum u MCP®O 7 ®PUHAHCOBU MHCTPYMEHTHU:
OnoBectABaHuA: Cnopa3ymMeHus 3a (hpMHaHCMpaHe Ha fgocTaBYuuM, B cuna ot 1 sHyapwm 2024 r.,
npuetn ot EC
N3meHeHuaTa B MCC 7 n MC®O 7 gobaBAaT M3UCKBaHMSA 3a OMOBECTSIBAHE, KaKTO WM yKa3aHus B
paMKuTe Ha CblLUeCTBYBalUMTE W3UCKBaHWS 3a ONOBECTABaHe, CBbp3aHW C NpedoCTaBsHEeTO Ha
KayecTBeHa W KoONMMYecTBEHa WHMOPMAaUNS OTHOCHO CropasyMeHusdTa 3a uHaHCMpaHe Ha
3agbiKeHusaTa KbM JocTaBuMum. Te3n nameHeHus fobasdAT ABe Lenu 3a OnoBeCcTsiBaHe, KOUTO Lie
HakapaT npeanpuATMATa ga OMOBECTSABAT B MOACHUTENHUTE NPUIOXKEHUS WHGOPMaUMs, KOSTO
no3BosfsiBa Ha Mon3Batenute Ha (UHAHCOBUTE OTYETUM [a OLEHAT Kak Ccnopa3yMeHusiTa 3a
dbMHaHCUpaHe Ha 3adbIDKEHUSITA KbM OOCTaBYMLN BIIUAST BbPXY NacMBUTE U MApUYHUTE NOTOLUM Ha
npeanpuaTneTo 1 aa pasbepart edekta Ha cnopasyMeHusaTa 3a (pMHaHCUpaHe Ha JOCTaBYMLM BbPXY
N3MNOXEHOCTTa Ha NPeanpuATUETO Ha NIMKBUAEH PUCK U Kak NpeanpusiTeTo Mmoxe aa obae 3acerHaro,
akKo crnopasyMeHusiTa Beye He ca JOCTbIMHM 3a Hero.
- [OpyXecTBOTO He O4akBa [a UMa 3HAYUTENHO BNUSHME BbPXY PUHAHCOBUTE pe3ynTaTv Uinu
no3vuum Ha MHaAHCOBMS OTYET OT NPUETUTE HOBW CTaHAAPTU, U3MEHEHUSA N Pa3ACHEHUS KbM
MC®O, usgageHn ot CbBeTa No MexayHapoaHMU CHETOBOAHM CTaHAapTu n ogobpexmn ot EC.

3.2. CTaHAapTu, U3MEHEHUs1 U pa3siCHeHUsl, KOUTO BCe Olue He ca Breanu B CUNa U He ce
npunarat oT no-paHHa aaTa oT [ipyecTBOTO

Kbm patata Ha ogobpeHne Ha TO3M (PMHAHCOB OTYET Ca U3OadeHW HSAKOM HOBU CTaHAapTw,
N3MEHEHNS U Pa3siCHEHWUS] Ha CbLUECTBYBAaLUTE CTaHOAPTW, HO HE ca BMNe3nu B CUNa UKW He ca
npuetn ot EC 3a cmHaHcoBaTa rogmHa, 3anoysawa Ha 1 saHyapu 2024 r., n He ca Gunn NPUNOXeHN
no-paHo ot [pyxecTtBoTto. He ce ovyakBa Te Aa MMaT CbLUECTBEHO BINUSIHUE BbLPXY (PUHAHCOBUTE
oT4eTU Ha [pyxecTBOTO. PBKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU N U3MEHeHMS Aa 6baaT npuetu B
cyeTOBOAHaTa nonutMka Ha [pyXecTBOTO Mpe3 NbpBWUsi Mepuod, 3anodBall cref pfarata Ha
BNM3aHeTo uM B cuna. Mo-gony e gageH Cnucbk ¢ MPOMEHUTE B CTaHZAPTUTE:!

U3meHeHns B MCC 21 Edektm oT npomeHute B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyemMocT, B cuna ot 1 siHyapm 2025 r., npuet ot EC
N3meHeHuaTa B MCC 21 BknioyBar:
- YTOYHSIBaHe Kora efHa BanyTa Moxe da 6bae obmeHeHa B Apyra BanyTa U Kora He - efHa
BanyTa mMoxe ga 6bae obmeHeHa, Korato NPeanpusATMETO € B CbCTOAHME Aa ObMeHu Tasu
BanyTa 3a Jpyrata BanyTa u4pe3 nasapy WM MexaHusMu 3a obMmeH, KouTo cb3gasaT
M3NbIHMMK NMpaBa M 3aabikeHus 6e3 HeonpaBaaHo 3abaBsHe KbM gaTaTa Ha oueHsiBaHe U
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3a onpefeneHa uen; egHa Banyta He Moxe Aa 6baoe obmeHeHa B gpyra BanyTta, ako
npeanpuaTUETO MOXE Aa NoMy4n camo He3HauuTenHa cyma oT gpyraTa BanyTa;

M3NCKBaHe KaK NpeanpusiTueTo ga onpegeny obmeHHMs Kypc, KOWTO ce mpunara, Korato
dajeHa BanyTa He Moxe fa Obge obmeHeHa - KoraTo JajeHa BanyTa He Moxe Ada Obae
obMeHeHa KbM [aTaTa Ha OueHsiBaHe, MpeanpusaTUeTO OueHsiBa CNOT OOMEHHMSI Kypc KaTo
KypC, KOWTO 61 ce NpunoXxun npu peaoBHa cAenka Mexay nasapHu y4acTHMUM KbM ataTta Ha
OLEeHsIBaHe U KONTO O1 oTpa3un BApHO nNpeobragaBallnTe UKOHOMUYECKN YCIOBUS.
M3MCKBaHe 3a OMOBECTABaHE Ha [OMbIHWTENHa WHgopMauus, Korato BanyTata He e
KOHBepTMpyemMa - KoraTo BamnyTtata He € KOHBepTupyema, NpeanpusTMeTO OrnoBecTsBa
WHpopmauums, koaTo 6u no3sonuna Ha nNoTpedbutenuTe Ha HeroBuTe (PMHAHCOBKM OTHETM Aa
npeLeHaT Kak nuncaTta Ha KOHBEPTUPYEMOCT Ha BanyTtaTa Bnusie Unv ce o4Yakea Aa nosnuse
Ha HeroBuTe (PMHaAHCOBW pe3ynTaT, PUHAHCOBO CbCTOSTHUE U MapUYHN MOTOLUM.

FlognwHu nopgobpeHus, B cuna ot 1 AsHyapwm 2026 r., Bce oule Henpuetu ot EC
MlognwHuTe nogodbpeHns obxeawaT wnpoka obract oT Temu B cnegHUTE CTaHaapTy:

MC®O 1 lNpunazaHe 3a nbpeu Nbm Ha MexdyHapodHume cmaHdapmu 3a ¢puHaHcOo80
om4umate

MC®O 7 duHaHcoeu uHcmpymeHmu: OnoeecmsieaHusi

lMeyvanba unu 3acyba om ommnuceaHe. VIaMeHeHNeTo ce oTHaca A0 NOoTeHUManHo o6bpkBaHe
B naparpad 638 ot MC®O 7, nponstnyallo oT ocTapsifio no3oBaBaHe Ha naparpady, KOWTo e
6un 3anuyeH oT cTaHgapTa npu nsgasaHeto Ha MCPO 13 OueHsiBaHe Ha cnpaeegnuBaTa
CTOMHOCT.

OnosecmsigaHe Ha omcpoyYeHama passnuka mexdy cripagednusama cmolHocm U yeHama Ha
clenikama. VIaMeHeHNeTo ce oTHacsa A0 HECHOTBETCTBME mexay naparpad 28 ot MCPO 7 un
npuapyxaBalute ro HacoKM 3a npunaraHe, KOeTO Bb3HMKBA, KOrato nocnegsallo
N3MeHeHne, Npom3TuyaLlo oT n3gasaHeto Ha MCPO 13, e HanpaBeHo B naparpad 28, HO He
N B CbOTBETHMSA naparpad B HAaCOKMUTE 3a npunaraHe.

BbveedeHue u onosecmsisaHe Ha kpedumHus puck. C N3MEHEeHMEeTO ce npeofonssa
noTeHumManHo obbpkBaHe, kato B naparpad HI11 ce nosicHsBa, 4Ye PBLKOBOACTBOTO He
UNIOCTpUpa HEMPEMEHHO BCUYKM U3NCKBaAHMSA B nocodeHute naparpadu Ha MCOO 7. Hakoun
OMNOBECTHABAHWSI Ca OMPOCTEHMW.

MC®0O 9 duHaHco8Uu UHCMpPYMEeHMU

lMpemaxeaHe Ha rpu3HasaHemo Ha JIU3UH208U 3aldb/KeHUs om cmpaHa Ha
nu3uHeonosydyameris. \3MeHeHMeTo € HacoYeHO KbM MOTeHuManHa nunca Ha sicHoTa npwu
npunaraHeTo Ha uanckBaHuaTa Ha MCPO 9 3a oTynTaHe Ha MoracsBaHETO Ha NN3MHIOBUTE
3ag0biKeHUsa Ha nu3nHrononyyaTens, KOSTO Bb3HMKBA, Tbi kato naparpad 2.1, 6yksa 6),
noarouyka ii) ot MC®O 9 Bkniousa npenpatka kKbM naparpad 3.3.1, HO He 1 KbM naparpad
3.3.3 oT MC®O 9.

LleHa Ha cOerikama. \ameHeHNEeTO ce oTHacsa 40 NoTeHUManHo obbpKkBaHe, Mpou3TMyaLlo ot
npenpatkata B NpunoxerHne A kbM MCPO 9 kbM onpeaeneHneTo Ha "UeHa Ha caenkata” B
MC®O 15 lMpuxogn OT JOroBOpU C KIAWEHTWU, OOKATO TEPMWUHBLT "LEeHa Ha caenkaTta" ce
na3nonasa B onpegenerHn naparpacdpm Ha MC®O®O 9 cbc 3HadeHne, KOETO HE € HENPEMEHHO B
CbOTBETCTBUE C OnpegeneHneTo Ha To3n TepmuH B MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu

OnpedensiHe Ha "0e chakmo azeHm". Al3aMeHeHNeTo ce OTHacs 40 NOoTeHUManHo o6bpKBaHe,
Npou3TUYaLLO OT HeCbOTBETCTBUE Mexay naparpadu 673 n 674 ot MC®O 10, cBbp3aHu ¢
onpefensiHeTo OT CTpaHa Ha WMHBECTUTOPA Ha TOBa Janv Apyra cTpaHa AeWcTBa OT HEroBO
nume, Ypes yefHakBsiBaHe Ha (hopMynMpOBKNTE B ABaTa naparpada.

MCC 7 Omyem 3a napu4Hume nomouu

CebecmotiHocmeH memod. W3ameHeHMeTO ce oTHaca A0 NOoTeHuuanHo obbpkBaHe npu
npunaraHeTo Ha naparpadg 37 ot MCC 7, koeTo npousTnya OT M3MNON3BaHeTO Ha TEPMUHA
,CE€0ECTOMHOCTEH MeTon , KOWTO Bede He e OedMHMpaH B CHETOBOAHWUTE CTaHOapTW Ha
MC®O.
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MU3meHeHna Ha knacudmkaumsaTa M oueHkata Ha ¢hmHaHCOBUTE MHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®PO 7), B cuna ot 1 siHyapu 2026 r., Bce owe HenpueTtu ot EC
N3meHeHusATa ca:

e OmnuceaHe Ha puHaHco8 nacue, ypedeH Ype3 eleKmpoHeH mpaHcgep. N3veHeHusATa
B HacokuTe 3a npunaraHe Ha MC®O 9 nossomsBaT Ha nNpegnpuaTMETo ga cuuTta, ye
dmHaHCOB nNacvB (MNKM YacT OT Hero), KOWTO we ObAe ypedeH C napuyHu cpeacTea ypes
cucTemMa 3a eneKkTPOHHM MnallaHus, e noraceH npeav gatata Ha ypexgaHe, ako ca
n3NbHEHW onpedeneHun kputepuu. MNpeanpuaTveTo, KoeTo nsbepe aa NpUnoxu onuusaTa 3a
OTnWCBaHe, LWe TpsabBa Aa s NPUNOoXM KbM BCUMYKM pasnrallaHus, U3BbPLUEHN Ype3 edHa U
Chbllia eneKkTpoHHa NnaTexHa cuctema.

o Knacugpukayusi Ha puHaHcoeu akmueu

- [loeosopHu ycriosus, Koumo ca 8 Ccbomeemcmeue C OCHOBHO CcriopasyMeHue 3a
npedocmassiHe Ha 3aeM. \ameHeHunsATa B HacokmTe 3a npunaraHe Ha MC®O 9 gasat Hacoku
3a TOBa Kak NpeanpuaTMeTo MOoXe Aa MpeueHn Aanu OOroBOpHUTE MapuyHM MOTOouM Ha
dMHaHCOB aKTMB CbOTBETCTBAT HA OCHOBHO CriopasyMeHue 3a npegocTaBsHe Ha 3aeM. 3a Aa
UNCTpMpaT MPOMEHWTE B HACOKMTE 3a npunaraHe, usMeHeHusita [obasBAaT npumepun 3a
hbVHaAHCOBM aKkTMBW, KOMTO WMaT WM HAMAT OOrOBOPHM NapWYHW MOTOUM, KOUTO ca
€OWHCTBEHO NnallaHus Ha rmaBHuLa 1 NMXBa BbPXy HeusnnaTeHaTa rnaBHuua.

- Akmueu c HepeepecHU xapakmepucmuku. W3meHeHuaTa nopobpsiBaT onucaHMeTo Ha
TepmuHa "HeperpeceH". CbrnacHO U3MeHeHusTa, OMHaHCOB aKTVB MMa XapaKTepUCTUKN Ha
HeperpeceH akTvB, ako KpPaWHOTO MpaBO Ha NPEeAnpUSTUETO Aa NOMy4M Mapu4HU noToumn e
[AOrOBOPHO OFPaHMYEHO A0 NapuyHWTE NOTOLUM, reHepypaHn OT onpeaerieHn akTBW.

- [loeogopHO c8bp3aHu UHCMpyMeHmMu. VI3MeHeHWsTa passiCHABaT XapakTepuCTUKUTE Ha
AOrOBOPHO CBbP3aHWUTE MHCTPYMEHTU, KOUTO M OTNMYaBaT OT Apyru caenku. MismeHeHuaTa
CbLUO Taka oTbensasBaT, Ye He BCUYKM CAENKMA C MHOXECTBO ObJIrOBU MHCTPYMEHTU OTrOBapsT
Ha KpuUTepunTe 3a CAenkn C MHOXECTBO AOrOBOPHO CBbP3aHW MHCTPYMEHTU U JasaTt npumMep.
B ponbnHeHve, namMeHeHusTa U3SACHABAT, Ye NO30BaBaHETO Ha UHCTPYMEHTUTE B OCHOBHaTa
rpyna Moxe ga BKMNoyBa (PMHAHCOBU UHCTPYMEHTU, KOUTO HE ca B 06xBaTa Ha M3UCKBaHMATA
3a Knacuukaums.

e OnoeecmsigaHusi

- WMHeecmuuyuu e kanumanosu uHcmpymeHmu, ornpedesieHu o cripagednuea cmoliHocm rpe3
Opye eceobxeameH 0ox00. WN3ucksaHmsata Ha MCOPO 7 ce M3MeHAT NO OTHOLWEHWe Ha
OMoBeCTABaHMATa, KOUTO NPeAnpuATMETO NpeaocTaBs Mo OTHOLIEHWE Ha Te3n UHBECTULUW.
Mo-cneumanHo, OT NpeanpuATUETO e ce M3MCKBa Aa ONoBeCTu nevanbarta unu 3arybarta no
cnpaBefnuBa CTOWHOCT, NpeAcTaBeHa B [pyr BceobxBaTeH [OXOA Mpe3 nepuopa, Karto
nokaxke oTAeNnHo nedvanbarta wnu 3arybaTta no crnpaseanvBa CTOMHOCT, KOSTO Ce OTHacsa Ao
MHBECTUUMK, OTMMCaHW npe3 nepuoda, M nedanbata wunu 3arybata nNo cnpasennuea
CTOMHOCT, KOSITO Ce OTHacs A0 UHBECTULMMW, ObPXaHW B Kpas Ha nepuoga.

- [HoeosopHu ycnosus, koumo 6uxa moenu Oa rpoMeHsIm epeMemo unu cymama Ha
0oz2080pHUME MNapuyHu romouyu. W3meHeHmsATa M3MCKBaT OMOBECTABaHE Ha [OOrOBOPHU
yCnoBus, KOUTo Bvxa MornuM Aa NPOMEHST BPEMETO WK CymMaTta Ha [OrOBOPHUTE MapuyHM
noToumM Mpu HacTbnBaHe (MMM HeHacTbMBaHe) Ha YCMOBHO CbbWTWe, KOeTO He € NPSKo
CBbP3aHO C NPOMEHW B OCHOBHWTE KPeAWUTHU pUckoBe 1 pasxoaun. NancksaHunaTa ce npunarat
3a BCeKM knac uMHaHCOB aKTuB, OLleHsIBaH No aMopTu3npaHa CTOMHOCT Ui No crnpaBeanuea
CTOMHOCT npe3 Apyr BceobxBaTeH OOXOA, KaKTO M 3a BCEKM knac (oMHaHCOB NacuBe, OLeHsBaH
no amMmopTU3npaHa CTOMHOCT.

MC®O 18 lNpeacraBsHe n onoBecTsiBaHe BbB (hMHaHCOBUTE OTYETU, B cuna oT 1 sHyapm 2027
r., Bce oue Henpuet oT EC

MC®O 18 mma 3a uen ga nogobpy HauymHa, MO KOWTO MpeanpusaTusitTa OMoBecCTsiBaT CBOUTE
PMHaAHCOBM OTYETWU, C aKUEeHT BbpXy WMHGopMaumsaTa 3a UHaAHCOBUTE pesynTaTtu B oOT4yeTa 3a
nevyan6arta nnm 3arybata. MC®O 18 e npugpyxeH OT OrpaHM4YeHM U3MEHEHUs] HA M3UCKBAHMSTA B
MCC 7 Otyet 3a napudnute notoun. MCPO 18 Bnmsa B cuna ot 1 aHyapu 2027 r. Ha gpyxecTtBaTa
ce paspewasa ga npunarat MC®O 18 npeau tasun gata. MCPO 18 3amensa MCC 1 NpeactaesHe Ha
duHaHcoBu otyeTUn. ManckeaHnata B MCC 1, KouTo He ca NpOMeHeHu, ca npexBbprieHn kbM MCPO
18 n gpyrn ctaHgapti. MCOO 18 e 3acerHe BCUYKM NPeanpuUATUS BbB BCUYKM OTpacnu. Bbnpeku
ye MC®O 18 Hama ga 3acerHe HauMHa, NO KOWTO Apy)XecTBaTa oueHsABaT (prHaHCOBUTE pesynTaTwy,
TOM Le 3acerHe HavMHa, MO KOWTO pJpyxecTBaTa NpeacTaBaAT UM oOnoBecTaBaT (UHaHCOBUTE
pesyntatn. MC®O 18 uma 3a uen ga nogobpu oUHaHCOBOTO OTYUTaHE Ypes:
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*  M3UCKBAHE 3a OONbNHUTENHW AedUHUPaHM MEXOWHHU CyMuM B OoTyeTa 3a nevanbata unu
3arybarta. [JoGaBAHeTO Ha OedUHWpaHM MEXOWHHW CyMu B OT4eTa 3a nevanbata wunu
3arybata ynecHsiBa CpaBHABaHETO Ha (WMHAHCOBMTE pe3ynTaTu Ha NpeanpusTuaTa u
ocurypsiea nocriegoBaTtesniHa OTnpaBHa Tovka 3a aHanm3 OT CTpaHa Ha UHBECTUTOPUTE.

* W3MCKBAHE 3a OMOBECTABaHe Ha onpedeneHn OT pPbKOBOACTBOTO MokasaTenu 3a
edpekTnBHOCT. M3nckBaHeTO ApyxecTBata ga onoBecTaBaT WHdopmauns 3a onpegeneHuTe
OT pBKOBOACTBOTO MoKasaTenu 3a epeKTMBHOCT NOBULLIABA AMCLMNNMHATA NPU N3NOM3BaHETO
UM ¥ NPO3paYyHOCTTa NPW U3YUCMSIBAHETO VM.

« pgobaBfAHe Ha HOBM nNpUHUMNM 3a rpynupaHe (arpermpaHe W fesarpervpaHe) Ha
nHpopmaumsTa. OnpegensiHeTo Ha M3UCKBAHMA 3a TOBa fanu nHdopmauuaTa Tpabsa aa
ObOe B OCHOBHMUTE (UHAHCOBM OTYETU WAN B  MOSCHUTENHUTE MPUMOXEHMS WU
NpeaocTaBsAHETO Ha MpUHUMNM 3a HeobXoAMMOTO HMBO Ha nogpobHocT nopobpsisa
edheKTMBHOTO NpefaBaHe Ha UHopmaumaTa.

MC®O 19 [bwepHu npegnpuatTna 6e3 nybnuyHa otvyeTHocT: OnoBecTsiBaHMA, B cuna ot 1
fiHyapwm 2027 r., Bce olle HenpueT oT EC
Llenta Ha MC®O 19 e ga onpedenu nsanckBaHUSATa 3a OMOBECTABaHE, KOUTO NpeanpustveTo nva
npaBo fa npunara BMECTO W3NCKBaHUSATA 3a OMOBECTSABaHE B APYrM CYETOBOAHM CTaHOaApTU Ha
MC®O. lNpegnpustueto Moxe aa m3bepe ga npwnara To3M CTaHOapT B CBOMTE KOHCONMUAWPaHW,
CaMOCTOSATENHM UNU NHANBMAYanNHN UHAHCOBM OTYETM, CaMO ako B Kpasi Ha OTYETHUS nepuog To e
ObLUepHo npeanpuatie u e 6e3 nybrnmMyHa OTYETHOCT U MMa KPamHO MM MEXAWHHO npeanpusTue
Manka, KOeTO U3roTBs KOHConuaupaHn (oMHaHCOBKM OTHETU Ha Pa3noNoXeHue 3a NyGMYHO NoMn3BaHe,
Kounto ca B cboTBeTcTBme ¢ MCPO.
- MC®O 19 onpepena nogpobHMTE OMOBECTABAHWS, KOUTO MNpeanpuaTveTo, npunarailo
MC®O 19, e AnbxKHO Aa Hanpasu. Te3n M3NCKBaHWS 3a ONOBECTSABAHE Ca CbKpaTeH BapuaHT
Ha W3MCKBAHWSITA, MOCOYEHM B APYrM cYeToBOAHM cTaHgaptu Ha MCPO. Ot obuwo 34
cyeToBOAHM cTaHaapTa Ha MC®O, KonTo BKNOYBAT U3NCKBaHUSA 3a onoBecTsaBaHe, MCPO 19
npeaBwxaa HamaneHu WU3NCKBaHuS 3a onoBecTsiBaHe 3a 30 oT Tax. MauckBaHusTa 3a
onosecTsBaHe 3a 3 cTandapTa Tpsbea aa ce npunarat mausano (MCPO 8, MCPO 17 n MCC
33). MpegnpuatusTa, npunarawm MCC 26 C4eTOBOACTBO M OTYMTaHE Ha NIaHoBeTe 3a
MEHCMOHHO OCUTYpsIBaHe, He OTroBapsAT Ha KpUTepus ,He nognexart Ha nybnnyHa otyeTHoCT®
W crnegoBaTenHo He morat ga npunarat MC®O 19.

4. CyeTOBOAHA NMNONMMTUKA
4.1. O6wWwm nonoxeHus

Han-3Hauumute CYETOBOAHW MOMUTMKW, MpunaraHu Mpu U3roTBAHETO Ha TO3U CaMOCTOSATENEH
dmHaHCOoB OTYET, Cca NpeAcTaBeHu No-Aony.

®UHAHCOBUAT OTYET € M3roTBeH Mpu crnasBaHe Ha MPUHLUNWTE 3a OLEHsIBaHe Ha BCUYKU BUOOBE
aKTUBW, NacuBK, Npuxoan 1 pasxoau, cbrnacHo MC®O. basute 3a oLieHKa ca onoBecTeHu NoapobHO
no-HaTaTbK B CHETOBOAHATA MONUTUKA KbM (DUHAHCOBUSA OTYeT.

Cnepnea ga ce otbenexn, ye npn U3rotBAHETO Ha npeactaBeHUsA (*)I/IHaHCOB OTHET Ca U3Nnon3BaHu
CY4eTOBOAHM OLEHKN N OONYCKaHUA. anpeKM 4ye Te Cca 6a3l/lpaHVI Ha MHq)OpMaU,VIﬂ, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTta Ha U3roTtBAHE Ha q)MHaHCOBI/Iﬂ OTHeT, pealnHuTe pe3yntath morat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OUEHKN U O0MYyCKaHNA.

4.2. NMpeacTtaBAHe Ha CaMOCTOATENHUA (hbMHAHCOB OTYeT

CamocToaTenHnst (UHAHCOBUAT OTYET € npeacTtaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpepcraBsiHe Ha
buHaHcoBM oT4yeTn”. [pyXecTBOTO nNpeactaBd oTvyeTa 3a nedvandbata wnum 3arybata u gpyrus
BceobxBaTeH A0X0 4 B €ANHEH OTYeT.

B camocTosaTenHus oTyeT 3a CbI/IHaHCOBOTO CbCTOAHME Ce NnpeacTaBAT ABa CpaBHUTENHU nepuoaa,
KoraTto ,D,py)KeCTBOTO, npunara c4yeToBOOHa NoNNTUKa PETPOCNEKTUBHO, npensyncnasa
pPeTpoCcnekTMBHO NO3NLUUN B CaMOCTOATEITHUA cblechos OTHEeT Unn npeKnacmbMU,Mpa nosnunn BHLB
CaMOCTOATENTHUA (bI/IHaHCOB OoT4eT M TOBa WMMa CblUeCTBEH e(beKT BbpPXy VIH(bOpMaLI,I/IHTa B
CaMOCTOATEITHUA OTHET 3a (bI/IHaHCOBOTO CbCTOAHME KbM Ha4YanoTo Ha npeaxogHuna nepuoa.
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4.3. UHBecTMLUMM B ObLUEPHU NpeanpuaTUs

ObliepHn NpeanpusaTUs ca BCUYKM NPeanpUaTUs, KOUTO Ce HammpaT nog KOHTpona Ha [py»KecTBoTo.
Hanuue e koHTporn, korato [pyXeCcTBOTO € W3MOXEHO Ha, WM Mma npaea BbpXy, NpOMeHnuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTMe B NPEANPUSTUETO, B KOETO € MHBECTUPAHO, U UMa Bb3MOXHOCT
Ja OKaxe Bb3AENCTBME BbpPXy Tasu Bb3BPbHLLAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLLUS BbPXY
npeanpusiTueTo, B KOETO € MHBEeCTUpaHo. B camocTosiTenHus pmHaHCOB OT4YeT Ha [lpy»KecTBOTO,
WHBECTULMMTE B ObLUEPHW NPEANPUSTUS Ce OTYMTaT No cebeCcTONHOCT.

[pyXecTBOTO npusHaBa AMBUAEHT OT ObLUEPHO npeanpusitue B neyanbarta wunu 3arybata B cBouTe
CaMOCTOSATENHN (DMHAHCOBW OTYETU, KOraTo ObJe YCTaHOBEHO NPaBOTO My Aa MONyYy AUBULOEHTA.

4.4. Cpenku B YyxxaecTpaHHa BanyTta

Caoenkute B 4YyxaecTpaHHa BanyTa ce OTYMTaT BbB (bYHKUMOHanHaTa Banyta Ha [pyecTBOTO Mo
ochuumanHna obMeHeH Kypc KbM daTaTa Ha caenkaTa (ob6siBeHus duvKcuHr Ha Bbnrapcka HapoaHa
GaHka). Mevyan6ute n 3arybute OT KYpCOBW Pas3nuKi, KOUTO BBL3HWMKBAT MPU YpeXxOgaHeTo Ha Tesu
COENKM N NPeoLeHABaHeTO Ha MapuUyHUTE Mo3NUMM B Yy)XOEeCcTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepwoa, ce NpusHaeart B neyan6arta unu sarybara.

HenapuyHuTe No3uuuK, OLEHsIBaHN MO MCTOpPUYECKa LieHa B YyXkAeCTpaHHa BaryTa, ce oTuuTaT no
06MeHHMA Kypc KbM faTtaTa Ha caenkaTa (He ca npeoleHeHn). HenapuyiHMTe nosuumm, oLeHsiBaHn no
cnpaBennMBa CTOMHOCT B 4YyXAEeCTpaHHa BanyTa, ce oTyuTaT no OOMEeHHMst Kypc KbM AdaTtaTta, Ha
KOSITO € onpefeneHa cnpaseanuBaTa CTOMHOCT.

Bbnrapckuat nes e dukcrMpaH kbm eBpoTo B cboTHOoweHne 1 EUR = 1.95583 ns..
4.5. OTuMTaHe Mo CerMeHTU

OcHoBHaTa genHOCT Ha [pyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHM UMM HAETU MMOTU Ha
dm3ndeckn nnu pUanYeckn nuua 3a AbArocpodeH nepuop. [pyKecTBOTO onepupa camo B TO3u
OCHOBEH CErMEHT, OT KOWTO peanuavpa CBOUTE NPUXoaM.

4.6. Mpuxoaun

anXOﬂ,MTe BKIo4BaT npuxoau OT JIM3NMHIOBU OOroBopn U npenocrtaBAHe Ha yCryru, CBbp3aHu C
oThaBaHe Nnoj HaeM Ha HeaBWXNMU MMOTK, KOUTO ca NpeLCcTaBeHU B NOACHEHWe 22.

4.6.1.Mpuxogun oT Haemun

YcnyruTe, npefoctaBsiHu OT [py»KecTBOTO, BKMOYBAT OTAaBaHe Mof HaeM Ha cobGCTBEHW Mnu HaeTu
UMOTU Ha PUNYECKN UMK IOPUANYECKU NMLA 3@ ObITOCPOYEH Nepuog ce otumTaT no pega Ha MCPO
16 JnauHr.

OpyecTBoTO € 06BbP3aHO C AbMTOCPOYHU U KPAaTKOCPOYHM JOrOBOP 3a OTAABaHE MoA HaeM Ha 3eMu,
odmcy, crpagnm M nasapHu o6ekTW. [pyecTBoTO € 06Bbp3aHO C AbMFOCPOYHM [OroBOpU 3a
npefocTaBsHe Ha HaemHu ycnyru. MNpuxogute OT Haemu OT MPedOCTaBsHe Ha WHBECTULMOHHMUTE
MIMOTM ce Npu3HaBaT MEeceyHo, Ha niHeiHa 6a3a Npes Lenus CPoK Ha NIU3MHIOBUSA 4OTOBOP.

4.6.1.Mpuxoaun oT A,OroBOpMU C KINEHTU

anXOLI,VITe ce oueHAaBaT Nno cnpasegnMBa CTOMHOCT Ha nony4yeHoOTO wunn noAanexawoTo Ha
nony4YyaBaHe Bb3HarpaxaeHue, Kato He Ce BKIo4YBaT JaHbK nobaBeHa CTOMHOCT.

3a pa onpefenu ganu U Kak da npusHae Apyru npuxogu B ob6xeata Ha MC®O 15, [OpyxecTBOTO
n3nonaea cnegHuTe 5 CTbMKK:

1. WpeHTudunumnpaHe Ha oroBopa C KrueHT

2. geHTudmumpaHe Ha 3agbimKeHndaTa 3a UsnbrHeHne

3. OnpepensiHe Ha LeHaTa Ha cgernkarta

4. Pa3npeferneHne Ha LeHaTa Ha caenkaTa KbM 3adbihKeHuaTa 3a U3nbiHeHne

5. NpusHaBaHe Ha npuxoauTe, KoraTo ca yaoBMEeTBOPEHM 3a4biKEeHUATa 3a U3NbITHEHME.

anXOLI,VITe ce npu3Hasat umnn B AaaeH MOMEHT UM C Te4YyeHune Ha BpeMeTOo, Korato WUnm gokKato
,D,py)KeCTBOTO yOOBNETBOPU 3aAblDKeHUATa 3a U3NbIIHEHUE, I'IpeXB'bpﬂﬂIZKVI obelaHnTe CTOKM Unn
yCnyru Ha CBOUTE KIMMEHTW.
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ﬂ,py)KeCTBOTO Nnpu3HaBa KaTo 3agbJDKeHUA No OO0roBOop Bb3HaArpaxaeHue, norny4yeHo rno OTHOoLeHune
Ha HeyaoBNeTBOPEeHU 3aAdbliKeHUA 3a U3NbJIHEeHWEe U T npencrtaBAa Kato ApYyrn 3aablhDKeHuAa B
CaMOCTOATENTHMA OT4eT 3a (*)VIHaHCOBOTO CbCTOSIHME. [l0 CbWMA HayMH, ako ﬂ,py)KeCTBOTO
YAOBNETBOPU 3adbJDKEHNE 3a U3NbJIHEHWE, nNpean Oa nonydyn Bb3HArpaKaeHmeTto, TO Npu3HaBa B
CaMOCTOATESNTHUA OTHEeT 3a (*)VIHaHCOBOTO CbCTOAHME WM aKTUB NO [oroeopa, win B3emMaHe, B
3aBMCMMOCT OT TOBa Adalim ce U3NCKBa Hewo Opyro OCBEH onpepderieHo BpemMe 3a noJjiydaBaHe Ha
Bb3HarpaXxgeHmeTo.

4.6.2.Mpuxoamn oT NUXBU N AUBUAEHTU

MpuxoauTe OT NWXBM Ca CBbP3aHW C MPEeQoCTaBeHM 3aeMu M J0roBopu 3a uecun. Te ce oTtunTar
TEeKyLLOo No MeToaa Ha edeKkTUBHaTa NnxBa.

Mpuxooute OT OMBMOEHTM Ce NpuU3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a NorlydaBaHe Ha
nnawaHeTo.

4.7. AKTUBM U NACUBMU NO AOrOBOPU C KITMEHTHU

JpyxecTBOTO Npu3HaBa akTUBK W/UNKU Nacvemn No LOroBOp, KOraTo edHa OT CTpaHuTe Mo [orosopa e
M3MbMHUINA 3a4bIDKEHUSITA CUM B 3aBUCUMMOCT OT Bpb3kaTa Mexay OeMHOCTTa Ha NpeanpuatMeTo U
nnawaHeTo OT KnueHTa. [pyXecTBOTO MpeacTaBs OTAENHO BCSIKO Ge3ycrnoBHO MpaBo Ha
Bb3HarpaxzaeHue kato B3emaHe. B3emaHe e 6e3ycrnoBHOTO NpaBo Ha MPeAnpUATUETO Aa MNonyyu
Bb3HarpaxaeHue.

MacveyM No JOroBop ce NpusHaBaT B CAMOCTOSATENHUSI OTYET 3a PUHAHCOBOTO CbCTOSIHWE, aKO KIUEHT
3annalla Bb3HarpaxaeHue Unu OpyXecTBoTO MMa NpaBo Ha Bb3HarpaxaeHue, KoeTo e 6e3ycrnoBHO,
npeaun Aa e NpexBbprieH KOHTposa BbpXy CToKaTta Unu ycnyrarta.

D,py)KeCTBOTO npu3Haea aKTMBM nNO OO0roBop, Korato 3aablDKeHuAaTa 3a U3NblIHEHME Ca
yAaoBNeTBOpPEeHN N NnawlaHeTo He € ObJDKMMO OT CTPpaHa Ha KIneHTa. AKTUB No O0roBop € npaBoOTO Ha
npeanpuAaATMETo Aa nonyyYnm Bb3HaArpaxaeHne B 3aMdHa Ha CTOKUTe WM ycnyrute, KOWUTO
npeanpuAaATUeTo € NPexBbpJINIIO Ha KIMUEHT.

MocnepBawo [pyxecTBOTO onpegens pa3vepa Ha obesueHkaTa 3a akTMB MO [JOroeopa B
cvoTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU NHCTPYMEHTK.

4.8. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xoaun ce npusHaBaTt B neyan6ara nnm 3ary6aTa npn NonN3BaHeTo Ha ycnyrute nimn
Ha gataTta Ha Bb3HUKBAHETO UM.

ﬂ,py)KeCTBOTO OT4MUTa pa3xogu, CBbp3aHN C U3NBJIHEHMETO Ha OOroBopute 3a AO0CTaBKa Ha yCnyru
CBbp3aHu C oTAaBaHe Ha 0beKkTn noa HaeM.

CnepgHute onepaTtuBHU pa3xoaun ce OoTpa3daBaT KaTo TeKyLl pa3xon B MOMeHTa Ha Bb3HUKBAHETO UM:

- O6LWwM n agMUHUCTPATMBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);

- Pasxogu, cBbp3aHu ¢ n3anbnHeHUe Ha 3aabIDKEHNETO;

- Pasxogu, 3a KouTo NpeanpuaTMETo He MOXe Aa onpeaenu, Janu ca CBbp3aHu ¢ yaOBNEeTBOPEHO
UNn HeyJoBNEeTBOPEHO 3aAb/KeHME 3a U3MbIIHEHME.

4.9. Paaxoau 3a NMXBU U pa3xoau no saemu
Pa3xoauTte 3a NMXBU ce OTYMTaT TEKYLLO NO MeToAa Ha ePeKTUBHMS JIMXBEH MPOLIEHT.

Pa3xoauTe no 3aemy OCHOBHO NMpeacTaBnsaBaT NMxBuU No 3aemute Ha [pyxecTtBoTo. Benukn pasxogm
no 3aemu, KOUTO OMPEKTHO MoraT ga 6bgaT OTHeceHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO MM
NPOU3BOACTBOTO Ha eAMH OTroBapsiLl, Ha YCNOBUSATa aKTMB, Ce Kanutanuaupar npes nepuoaa, B KONTO
ce ovakBa aKkTMBbLT Oa Obae 3aBbplUeH M NpuBeaeH B rOTOBHOCT 3a M3nonaBaHe wuny npogaxota.
OcTtaHanuTe pasxodu Mo 3aemMu criedBa fa Cce NpusaHaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HUKHANM, B CaMOCTOSTENHUSA OTYET 3a nevyanbaTa unu 3arybarta u gpyrnsi BceobxBaTeH oxon Ha
peg ,PvHaHcoBU pasxoaun”.
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4.10. PenyTtauus

PenyTtauuara npeacraensaBa Obaelumte MKOHOMUYECKM MOM3W, MPOM3TUYaLLM OT APYrU akTuBW,
npnoobutn B OU3HEC KOMOWHaAUMS, KOUTO HE ca MHOAMBMAOYaNHO WAeHTUMUMPaHM U NpU3HaTU
oTaenHo. 3a uenuTe Ha TecTa 3a obesleHKka penyTauusaTa ce pasnpeaens KbM BCSKa efHa eanHuLa,
reHepvpalia napuvyHu notoun, Ha [pyxecTBoTo (Mnn rpyna oT eOuHUUW, TeHepupaly napuyHu
noToum), KOSTO Ce oYakBa Aa Mma nonam oT bmMsHec kKOMOMHaLMATa, HE3aBMCMMO OT TOBA Aanuv Apyru
aKTMBM U NacuBmM Ha NpuaodbUTOTO APYXKECTBO ca pasnpedeneHn KbM Te3n eamHuumn. PenytaumsTa
ce OLeHsiBa MO CTOMHOCT Ha npuaobuBaHe, HaMmarneHa ¢ HaTpynaHuTe 3arybu oT obesueHka. Bukre
nosicHeHus 4.22, 4.13 3a nHpopmanmsi OTHOCHO TeCcToBeTe 3a 006e3LeHKa.

Mpn oTnucBaHe Ha eavHMLa, reHepupalla napyvyHM NoTouM, CbOTBETHATa 4acT OT penyTtaumsita ce
BKIIOYBA B onpeaensaHeTo Ha neyanbaTa unu 3arybaTta oT OTNUCBAHETO.

4.11. AmMoTH, MaLLMHKN N CLOPBXKEHUA

MIMOTUTE, MalIMHUTE U CbOpBXEHNATA Ce oueHABAT NbpBOHAYalIHO MO cebeCcTONHOCT, BKNtoYBaLLa
LueHata Ha I'IpI/ID,OGVIBaHe, KaKTO U BCUYKKM MPeKn pa3xoan 3a npuBexgaHETO Ha akTuBa B pa6OTHO
CbCTOAHME.

lNocnenBalloTo oueHsABaHe Ha UMOTUTE, MalUMHUTE U CbOpPBbXEHNATA Ce€ M3BbpLUBA MO LEeHa Ha
npmp,o6|/|BaHe, HamMalnieHa C HaTpynaHute amMopTu3auum wu 3ary6|/| oT o0besueHka. HanpaBeHMTe
0be3LeHKn ce oTuuTaTt KaTo pa3xon n ce npu3HaBat B CaMOCTOATESTHUA OTHET 3a neyan6arta unu
3ary6aTa n apyrua BCceoOXBaTEH A40X0 3a CbOTBETHUSA nepuoa.

MocnegBawyTe pasxoau, CBbp3aHW C OnpedefieH akTUB OT WMOTM, MallMHU U CbOPBXEHUs, ce
npubaBAT kbM 6GanaHcoBaTa cyMa Ha akTuMBa, Kkorato € BeposiTHO [pyXecTBoTo Jda uvma
MKOHOMWYECKM NOM3MW, HaABWLIABALLM MbPBOHAYarHoO oLeHeHaTa edeKTMBHOCT Ha CbLLeCTBYBaLLMS
akTmB. Bcuuky gpyrv nocnedBawm pasxogu ce Mpu3HaeaT 3a pasxon 3a nepuoga, B KOWTO ca
HanpaBeHu.

OcTaTtb4HaTa CTOMHOCT U NONE3HUSAT XXNBOT HA UMOTUTE, MaLLMHUTE U CbOpBXEeHUATa ce npeueHaBaT
OT PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MMOTU, MalLMHN N CbOPBXKEHUS, NPUAOGUTM NpK YCroBUATa Ha (DUHAHCOB NU3WHT, ce aMopTU3upaT
Ha 6asa Ha o4yakBaHWS MOJIe3eH CPOK Ha roAHOCT, onpeneneH NOCpPeACTBOM CpaBHeHWe C NoAoGHM
cobcTBEHM aKTUBK Ha [py>XecTBOTO, UMK Ha 6as3a Ha NM3VMHIOBUSI JOTOBOP, ako HEeroBUSIT CPOK € Mo-
KpaTbk.

AMOpTVI3aU,I/IFITa Ha MMOTU, MallNHN N CBbOPBXEHUA Ce NU3YNCNABa, Kato ce U3NoJi3Ba NIMHEeNHUAT
MEeTO[ BbpPXYy OLUEHEHUA NnoJNe3eH XUBOT Ha OTAEJITHUTE Ipynn akTuBK, KaKTO cleaBa:

Malunnun 3 rognHn
TpaHcnopTHM cpeacTBa 4 roguHu
CTtonaHCcku nHBeHTap 6 rognHu
KomnioTpu 2 roavHun
Opyrn 6 roguHm

Pasxogute 3a amopTu3auus ca BKIOYEHW B CAMOCTOSITENHMSA OTYeT 3a nevanbarta unu sary6arta u
Apyrusi BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HeoMHaHCOBM akTUBK”.

Meyan6ata unu 3ary6ata oT npogaxbaTa Ha MMOTU, MALUMHU U CLOPBLXKEHUS Ce onpeaenst KaTo
pasnuka Mexay NocTbnieHunaTa oT npofgaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3Haga
B CaMOCTOSITENHMSA OTYeT 3a nevanbata unu 3arybata v Apyrusi BceoGxBaTeH [oXo4 Ha pefd
.[ledanba/(3aryba) ot npogaxba Ha HeTeKyLLN aKkTnBK.

|/|36paHI/I9|T npar Ha CbleCTBEeHOCT 3a UMOTUTe, MalUMHNTE U CbOPBXEeHUATa Ha ,U,py)KeCTBOTO e B
pa3smep Ha 700 ns.

412, Nuannr
4.12.1. [lpyeCTBOTO KaTo NIU3UHrononyyvaren

3a BCEKM HOB CkMoveH [O0roBop [pYyXecTBOTO MNpeLeHsiBa Oanu TOWM € WK CbAbpXa IUSUHT.
NnsuHIreT ce onpegenst kato ,[0roBOP MNM YacT OT [JOroBOp, KOWTO NpedocTaBsl NpaBoTo Aa ce
n3nonsea akTme (6a30BUAT aKTUB) 3a onpegerieH Nepuod OT BpeMe B 3aMsHa Ha Bb3HarpaxaeHue.”
3a fa npunoxu ToBa onpeaerneHve, [pyKecTBOTO M3BbpLUBA TPWU OCHOBHU NPELEHKN:
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e  [anu OOoroBopbT CbAbpXa WOEHTUMUUMPAH aKTUB, KOWUTO UM € N3PUYHO MOCOYEH B AOroBOpa,
WK € NOCOYEH Mo noapasbupaHe B MOMEHTa, KoraTo akTuBbT ObJle NPeAOoCTaBeH 3a MoN3BaHe

e [pyxecTBOTO MMa MpaBOTO Aa MNonyyaBa MO CbLECTBO BCUMYKM WMKOHOMUYECKM MOM3N OT
M3MON3BaHEeTO Ha akTMBa Npes3 Lenus nepuoa Ha nonseaHe, B paMKUTe Ha onpegeneHus obxeaT
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblfacHO 4orosopa

e  [lpyXecTBOTO MMa NpaBo fa pbKOBOAW M3MNON3BaHETO Ha MAEHTUMULMPAHUS aKTMB Npe3 Lenus
nepuoa Ha nonseaHe.

,D,py)KECTBOTO oueHABa ganu nMma npasoTo Aa PbKOBOAM ,KaK N C KakBa uen“ we ce n3nonasa akTMBbLT
npes uenumda nepmnoa Ha non3saHe.

OueHsBaHe 1 npu3HaBaHe Ha JIM3UHT OT APYXeCTBOTO KaTo nNuanHronony4yarten

Ha HavanHaTta gaTta Ha Nu3nHroBmsl 4oroeBop [pyxecTBOTO Npu3HaBa akTuBa C NpaBo Ha MoN3BaHe U
nacvBa Nno Nu3vHra B CaMOCTOSITENHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBLT C MPaBO Ha
nons3BaHe ce oueHsIBa Mo LeHa Ha npuaobrBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHaTta
OUEeHKa Ha nacvmBa MO MU3WHra, MbpPBOHAYaNHWTE NPEKW pasxoau, M3BBbPLUEHW OT [pyXecTBoTo,
OLUEHKa Ha pasxoguTe, KOUTO NU3UHIOMONy4aTensaT Lie HanpaBu 3a AEMOHTaX M NpemMecTBaHe Ha
OCHOBHMS! aKTMB B Kpas Ha NM3UHIOBUSI JOFOBOP U BCSKAKBW MU3NHIOBU MiiallaHus, HarnpaBeHu npean
JaTaTta Ha 3anoyBaHe Ha NIM3MHIOBMS A0roBop (MUHYC NONy4YeHUTE CTUMYNU MO NIN3UHra).

OpyxecTBoTo amopTu3upa akTuBa C MpaBO Ha MOM3BaHe MO JMHEWHWs MeTod OT JaTata Ha
3anoYBaHe Ha Nu3vHra o no-paHHaTa OT ABeTe AaTW: Kpasi Ha MONe3HUs XMBOT Ha akTuBa C NpaBo
Ha nons3BaHe UNM U3TUYaHe Ha Cpoka Ha NU3NHIOBMS OOroBop. [pyKecTBOTO CbLUO Taka npernexaa
aKTUBMTE C MPAaBO Ha MoN3BaHe 3a 06e3LeHKa, KoraTo TakMBa MHAMKATOPY ChLLEeCTBYBaT.

Ha HayanHaTta gaTta Ha NU3MHroBus Ooroesop lD,py)l(eCTBOTO oueHABa nacumBa nNo JU3MHIA nNo
HacTosiwaTta CTOMHOCT Ha JIM3MHIOBUTE nNnawaHus, KOUMTO He ca WU3nnaTeHM KbM Tasn pfarta,
AONCKOHTUPaHWN C NIMXBEHUA MPOLIEHT, 3alioOXXeH B JIMSUHIOBUA OOroBop, ako TO3WM NMPOUEHT MOXe Oa
6baoe HenocpeancTtBeHo onpeaenexH nnmn ,El,VI(*)epeHLI,I/IaJ'IHVIFI JNINXBEH NPOLEHT Ha ,D,py)KeCTBOTO.

3a pa onpegenu aundepeHUManHus NUXBEH NpoueHT, [pyXKecTBOTO wu3non3sa roauLlieH
andepeHLmnaneH IMUXBEH MPOLEHT Ha KpeauTW pasnuMyHu OT oBbpapadT Ha HedUHaAHCOBU
npeanpusiTus, kato Npu HeobGxoAMMOCT MMa HagbaBka OTpassiBallia KpeauTHUS PUCK, CBbp3aH C
JpyXecTBOTO M KOpUrMpaH OOMBbIHUTENHO NOPaau CneuMgUYHUTE YCIOBUS Ha JIM3MHIOBKS LOrOBOP,
B T.4. CPOK, AbpXaBa, BanyTa n obesneyeHus.

JInanHroBnte nnawiaHus, BKNHOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3adbiPKEeHMEe, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuna (BKJ'IPO‘-II/ITeJ'IHO no CbllEecTBO (bVIKCVIpaHI/I), npoMeHnMBen nnawaHnAa Bb3
OCHOBa Ha MHAOEKC unn npoueHT, CyMn, KOUTO Ce O4aKkBa [a OboaT AbImKUMN OT nn3nHronony4vartens
Nno rapaHuMnTe 3a OoCTaTb4Ha CTOMHOCT M NnawljaHus, npon3tnyalln ot onunn, ako € A0oCTaTb4yHO
CUrypHo, 4e lD,py)l(eCTBOTO e ynpaxHu Te3m onumun.

Cnep HavanHaTta gaTa nNacuMBbT MO fIM3UHIA ce Hamansea ¢ pa3mMepa Ha n3BbpLleHUTe nnawaHna n
Ce yBelin4aBa C pas3Mepa Ha nuxeaTta. MacnBbT NO nu3uHra ce npeoleHaBa, 3a Oa oTpasn
npeoueHKnTe nnn nSMeHeHnATa Ha NIM3NHIoBuA AoroBop Uinn aa otTpasn KopurnpaHmte CIZ)I/IKCI/IpaHI/I no
CbLLEeCTBO JIM3NHIOBU NNnaLaHna.

Korato 3adbIDKEeHNEeTO 3a JIM3UHI Ce npeoLleHABa, CbOTBEeTHATa KOpeKUuua ce OoTpa3dBa B akTuBa C
npaBo Ha nonssaHe unu ce npusHasa B nevanbata wnu 3arybaTa, ako HGanaHcoBata CTOMHOCT Ha
aKTVBa C NpaBO Ha NON3BaHe Beye € HaMarneHa Ao Hyna.

,D,py)KeCTBOTO e M36pano Aa oT4ynTa KpaTKOCPOYHUTE JIM3MHIOBU OOroBOpn U nmn3nHra Ha aktmeum C
HUCKaA CTOMHOCT, KaTo W3nonaea npakTn4ecknTe obnekyeHus, npeagsngeHn B cCtaHaapTa. BmecTo
Nnpu3HaBaHe Ha aKTMBWU C MpaBO Ha NoJi3BaHe U 3aAblKeHNA No JIMSNHIoBM AOroBopwn, niawlaHndaTta
BbB BPb3Ka C TAX Ce MNpu3HaBaT KaTO pa3xon B neyan6arta unu 3ary6aTa no NYHENHNa meToq 3a
CpOKa Ha NM3nHroesmnsa OoroBop.

B camocTodATenHus otyeT 3a PMHAHCOBOTO CbCTOSIHUE, aKTUBUTE C MPaBO Ha MOSI3BaHe Ca BKIHOYEHU
B UMOTU, MALLUVHN MU CBOPBXEHUS, a 3a4bIDKEHUATA MO JIM3MHIOBM OrOBOPU ca NpeacTaBeHn Ha pef
»3A0BIDKEHUS MO NTU3MHIOBM AOroBOpu’.
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4.12.2. [pyxecTBOTO KaTo NU3mMHroaaren

Kato nuauHropgaten, [pyXecTBOTO knacuduuupa CBOUTE FNM3UHIOBM [AOTOBOPU KaTO OnepaTuBEH
NUBWHT.

JInanHrosumsaT Aoroeop ce Knacmq)wu,mpa KaTo p[Joroeop 3a (*)VIHaHCOB JIN3NHI, aKoO C Hero ce
NPEeXBbLPIIAT MO CbLECTBO BCUYKN PUCKOBE N U3roan oOT cobcTBeHOCTTA BbpXy OCHOBHUA aKTuUB, U
KaTo OOroBop 3a onepatuBeH JIN3UHI, aKo C HEro He Ce NPexXBbPIIAT NO CbLECTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXy OCHOBHUA aKTUB.

AKTUBMTE, OTAAOEHM NO ONepaTUBHM NIM3MHIOBM JOTOBOPWY, CE OTPa3sBaT B CAMOCTOATENHMS OTYET 3a
(PUHAHCOBOTO CbCTOSHME Ha [lpyKecTBOTO M Ce amopTM3MpaT B CbOTBETCTBME C aMOPTM3aLNOHHATa
nonuTrKa, Bb3npueTa No OTHOLEeHMEe Ha NogobHM akTmeu Ha [pyxecTBOTO, U n3mcksaHusTa Ha MCC
16 ,moTn, mawmHu n ceopbxerns” unu MCC 38 ,Hematepuanuu aktneun”. [pyxecTBoTO peanuaupa
npuxogu OT Haem No [OroBOpY 3a OnepaTMBEeH MU3WMHT Ha WHBECTULMOHHUTE CU UMOTU (BUXKTE
nosicHeHve 22). lNpuxogute OT HaeM ce Mpu3HaBaT Ha NUHenHa 6as3a 3a Cpoka Ha IM3UHIOBMS
O0roBop.

Hoxoabt oT npop,a>|<6a Ha aKTUBUTE Ce BKIOYBA B CAMOCTOATESNHMS OTYeT 3a nedvanbara wunu
3ary6aTa n gpyrua BceobxBaTeH 0OXOA 3a CbOTBETHUS nepwuoa. |_|pI/I3HaBaHeTO Ha d)VIHaHCOBI/IFI
npuxon ce ocHoBaBa Ha MoAesl, OoTpa3daBall NOCTOAHEH nepunoanydeH NnpoueHT Ha Bb3BpallaemMocCT
BbpPXYy OCTaTb4yHaTa HETHA MHBECTULNA.

4.13. TecToBe 3a o6e3UeHKa Ha penyTauusa, MHBECTULUOHHU U APy UMOTU, MaLUUHU
M CbOpBbXeHUs

Mpn wu3uncnaBaHe Ha pasmepa Ha obesueHkata [OpyxecTBoTo pfedwmHMpa Hal-mankarta
pasrpaHyyMMa rpyna akTuBM, 3a KOATO MoraT fda ObaaTr onpefeneHn CamMOCTOSITENHU MNapuyHu
noToum (eauHuuUa, reHepupalla napu4Hu notoum). B pesyntaT Ha ToBa HSIKOM OT aKTUBUTE noanexar
Ha TecT 3a obesueHka Ha nHameBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULa, reHepupalla Napu4Hn
notoumn. Penytaumsita e oTHeCeHa KbM €QUHMLUTE, reHepypaLly napyuyH1 NoToum, KOMTO BEPOSITHO
LLle M3BNMYaT Nomnsmn oT CboTBETHaTa BU3HeC KOMBMHaLMA U KOUTO NpeacTaBNsABaT HaW-HUCKOTO HUBO
B [JpyXecTBOTO, Ha KOETO PbKOBOACTBOTO Habnaasa penytaunaTa.

Bcunykn akTMBM U eOuHULM, reHepupalin napu4HmM notouun, ce TecTteaTt 3a obesleHKa NoHe BeAHbX
roguwHo. Benukn Opyru otaenHn aktmen Unm eanHULn, redHepupall napnyHn noTtouun, ce TeCcTteart 3a
obesLeHka, korato CcbouTUs unu npomMaAHa B obcTosTencTeaTa MHOUKNPAT, 4Ye TdaxHaTa OanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obesLeHKka ce Npu3HaBa cymaTa, C koAaTo GanaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
ednHunua, reHepupalla napudHu notoum, npesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mno-
BMCOKaTa OT CrpaBeAnvBaTa CTOMHOCT, HamarieHa ¢ pasxoauTte no npofdaxba Ha JafdeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTaA B ynotpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3yncngdBa o4vYakBaHUTE 6'b,£l,eLLI,I/I napuyHu notouun 3a BCAKa eauHuua, reHepupatla
napu4Hn noTouu, U onpeaens noaxoaawuns OUCKOHTOB (pakTop C Len KankynupaHe Ha HacTosuwarta
CTOMHOCT Ha Te3n napuyHu notouu. [laHHWUTe, 3Mon3BaHn Npu TeCTBaHETO 3a obe3ueHka, ce 6asunpat
Ha nocnegHuss opobpeH 6GromkeT Ha [pyXKecTBOTO, KopurMpaH npu HeobxogumocT ¢ uen
eNnVMUHMpaHe Ha edpekta OT Obhelin peopraHuMsauMm U 3HAYUTENHUM MNOAOOPEHUs Ha aKTUBMW.
[nCcKOHTOBUTE haKTOPW ce ONpedensaT 3a Besika OTAENHA eauHuLa, reHepupalla napuyHn noTouu, 1
0TpassiBaT CbOTBETHUSI UM PUCKOB NPOWI, OLLEHEH OT PbKOBOACTBOTO Ha [IpyecTBoTO.

3arybute oT obesLeHKka Ha eaunHMUa, reHepupalla napudHy noTouu, ce pasnpenendar B HaMmaneHue
Ha B6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusiTa, oTHacsILLa ce KbM Tasu eauMHuua, 1 crieg ToBa Ha
OoCTaHanuMTe akTUBM OT eAMHULaTa, NpornopLMoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KNOYEeHUe
Ha penyTaumaTa 3a BCUYKM OpYrM akTuBu Ha [pyXeCTBOTO PbKOBOACTBOTO NpeueHsBa nocrnensallo
Aanu cbluecTByBaT MHOMKALMKM 3a TOBa, Ye 3arybaTta oT obesueHka, NnpusHaTa B NPEAXOAHM FOL4MHN,
MOXe Beye [a He CbLlecTByBa Mnu aa e HamaneHa. ObesleHka, npusHaTa B NPeAxodeH nepuoa, ce
Bb3CTaHOBSIBA, aKO Bb3CTAHOBMMATa CTOMHOCT Ha eauHuuaTta, reHepupaiia napuydHU nNoToLuu,
HaJBVLWaBa HellHaTa 6anaHcoBa CTOMHOCT.
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4.14. MHBECTULUMOHHM NMOTH

ﬂ,py)KeCTBOTO OT4UTa KaTto MHBECTULUOHHN MMOTU 3€MU U Crpagn, KOUTO Ce ObpXaT 3a norny4vyaBaHe
Ha npunxogn ot Haem n/vnn 3a yBeInn4eHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpVIﬂO6I/IBaHe.

MHBECTULMOHHMUTE MMOTU Ce oueHdaBaT NMbpBOHA4YasriHoO no cebecTonHOCT, BKIHOYBaALLA NoKynHaTa
LeHa N BCU4KN pa3xogun, KOUTo ca NnpAaKo CBbp3aHnN C MHBECTULUMOHHNA UMOT, Hanpumep XoHopapu 3a
npaBHU yCcnyrun, oaHbUn NO NpexBbplidHE HA MMOTa U Opyrn pa3xogu no caernkara.

Cnep NMbpBOHaA4YaliIHOTO WM TMNpu3HaBaHE WHBECTUUMOHHUTE WMMOTU Ce€ OT4HUTaT nNno TdXHaTa
cebeCcTOMHOCT, HaMarieHa C BCUYKU HaTpynaHn amopTtunsauunm n 3ary6m oT obe3ueHKa.

Mocnepgalwmre pasxogu, CBbp3aHM C MHBECTULMOHHW KMMOTWU, KOUTO BeYe ca Npu3HaTty BbLB
camocTosaTenHMa uHaHCOB OTYeT Ha [pyxecTBOTO, ce NpubaBAT kbM GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KoraTo € BepoATHO [pyxecTBOTO Aa nonyyn 6baeLLm MKOHOMUYECKM NON3n, HaaBuLLaBaLLM
MbpBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CbLLEeCTBYBaLUUTE MHBECTULMOHHM MMOTU. Bemukn gpyru
nocrnensally pa3xoau ce NpM3HaBaT 3a pasxop B Neproaa, B KOMTO Ca Bb3HUKHamNM.

OpyxecTBoTO OTNMCBa MHBECTULMOHHWTE CM UMOTW Npu npogaxbaTta UM Wnu npu TPanHOTO UM
nsBaxgaHe ot ynotpeba, B cryyail Ye He Ce O4akBaT HUKAKBA MKOHOMMWYECKU U3roau OT TAXHOTO
ocBoboxgasaHe. NeyanbuTe nnu 3arybute, Bb3HWKBALUM OT M3BaXZaAHETO MM OT ynoTpeba unu
TAXHaTa npopaxba, ce NpusHaBaT B CaMOCTOATENHMS OTYET 3a neyanbarta wnu 3arybata u gpyrus
BceobXxBaTeH [oxo4 M Ce OnpedenssT KaTto pasnuka MeXay HEeTHUTE MOCTbMMEHUss OT
ocBoboxaaBaHeTo Ha akTuBa U 6anaHcoBaTa My CTOMHOCT.

AMOpTVI3aU,I/IFITa Ha MHBECTULMOHHUTE MMOTM Ce M3YUCNHABA, KaTO CE W3MNON3Ba JSIMHEVHUAT METOA
BBbpPXY OLeHEHUNA MNMOJie3EeH XKXMBOT Ha CcrpaguTe, konto e 100 roguHu.

Mpuxogute oT Haem M onepaTMBHUTE pasxoau, CBbpP3aHN C MHBECTULMOHHU UMOTU, Ce NPeacTaBAT B
caMoCToATENHMA OTYeT 3a nedanbarta nnm 3arybarta n gpyrusa sceobxsaTteH 4OX04 CbOTBETHO Ha pea
,[1IpYxoam oT ycnyru, cBbp3aHu ¢ umotn’, peq ,Pasxogmn 3a BbHWHKM ycnyrn”, n ,Jdpyrn pasxogn® ce
npu3HaBear, KakTo € OnucaHo B NosicHeHne 4.6.1 1 nosicHeHwe 4.8.

4.15. PUHAHCOBU UHCTPYMEHTU
4.15.1. NMpn3HaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBU U (bMHaHCOBVITe nacmBu ce npun3HaBart, Korato ,D,py)l(eCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBVIFI MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMCBaT, KoraTo OOroBoOpHNUTE MNpaBa BbPXYy Napuy4HUTE MnoTtounm OoT
CbVIHaHCOBVIFl aKTB MU3TN4aT UM Korato (bVIHaHCOBI/IFIT aKTB M MO CbLEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexsbpniAaT.

durHaHCcOBUTE MacuBm ce OTMMCBAT, KOraTo 3agbIPKEHUETO, NOCOYEHO B noroeopa, € U3nNbl/iHeHOo, €
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.15.2. Knacudmkaumsa n nbpBOHa4yanHo oueHsiBaHe Ha (PUHAHCOBM aKTUBU

[MbpBOHaYanHO WHaHCOBUTE aKkTUBWM Ce OTyuMTaT No CchnpaBedsiMBa CTOMHOCT, KopurMpaHa c
pasxoguTe Mo cAernkaTta, C U3KMNYeHne Ha (PUHAHCOBUTE aKTMBM MO CrnpaBenivMBa CTOMHOCT npes
neyanbata unu 3arybata M TbProBCKUTE B3EMaHWsl, KOUTO HE CbAbpXaT CbLIECTBEH (PMHAHCOB
KOMMNOHEHT. [bpBOHa4YanHaTa oueHka Ha (PUHAHCOBUTE aKTUBW NO CrnpaBedsiMBa CTOWMHOCT npes
neyan6arta unu 3arybaTta He ce Kopurupa c pasxoguTe No cAaenkara, KOMTO Ce OTYMTaT KaTo TeKyLum
pasxoan. [MbpBOHayanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWHA, KOMTO HE CbAbpXaT CbLIECTBEH
MHaHCOB KOMMOHEHT NpeacTaBsiBa LeHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha nocregsawo oTYnTaHe, (bl/IHaHCOBVITe akTnBu ce KJ'IaCI/IQ)I/ILI,I/IpaT B edHa
OT CllegHuUTe KaTteropummn:

e  ObLNrOBM MHCTPYMEHTU NO amMopTU3NpaHa CTONHOCT;

e (PUHaAHCOBW aKkTMBW MO CnpaBednvBa CTOMHOCT Npe3 nevanbaTa unum 3arybara;

e (pMHaHCOBM akTWBM MO chpaBeafivMBa CTOWHOCT npe3 Apyr BceobxBaTeH goxop ¢ unu 6es
peknacudvkauma B nedvanbata wnu 3arybata B 3aBUCMMOCT [Janu ca [ObITOBUM UMK
KannutanoBu MHCTPYMEHTW.

Knacndukauusita Ha hHaHCOBUTE aKTMBU ce onpeaens Ha 6asaTa Ha crieqHuTe OBe YCIOBUSA:
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e OusHec mogenbT Ha [Ipy>kecTBOTO 3a ynpasBneHne Ha PUHAHCOBUTE aKTUBY;
e XapakTepUCTMKUTE Ha AOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuuky npuxoam u pasxodu, CBbp3aHn ¢ (PMHAHCOBWUTE aKTUBW, KOMTO ca Mpu3HaTK B nevantaTa u
3arybaTta, ce BK/O4YBaT BbB (DUHAHCOBU pasxoau, (PMHAHCOBM MPUXOAU UMW ApYr (PMHAHCOBU
no3nuMN C U3KMYeHne Ha obesleHKkaTa Ha TbProBCKUTE B3EMaHWsi, KOSTO ce NPeAcTaBs Ha pepn
OPYr1 pa3xoAu B CaMOCTOSATENHMSA OTYeT 3a nevanbaTa unu 3arybaTa u apyrus BceobxBaTeH JOXOA.

4.15.3. NMocneaBallo oueHsABaHe HAa (PMHAHCOBUTE aKTUBMU

MpoueHTUTEe Ha o4vakBaHUTE KpeauTHU 3arybu ce OCHOBaBaT Ha McTOpuyeckata WHopmaums 3a
NocTbNIIEHMATA NO B3eMaHudATa 3a nepuog ot 60 meceua npean 31 gekempu 2024 r. Unn CLOTBETHO
Ha 1 sHyapu 2024 ., KaKTO U Ha CbOTBETHUTE UCTOPUYECKN KPpeOUTHU 3arybu, HacTbNunm npes To3u
nepuod. Wctopuyeckute CTOMHOCTM Ha 3arybute ce kopurupart, 3a ga oTpassaBaT Tekywara u
nporHosHata MHgopMaumsi 3a MakpOMKOHOMUYECKUTE (DaKTOpX, KOMTO BIUSST BbpPXY CMOCOOHOCTTA
Ha KNMeHTUTe Aa ypexaaT 3agb/KeHusiTa e kbM [pyXecTBoTO.

PuHaHCOBU aKTUBU NO aMopTu3npaHa CTOMHOCT

duHaHCOBUTE aKTUBU Ce OLEHABAT MO amMopTU3MpaHa CTOMHOCT, ako aKTUBUTE U3NbIHSABAT crneaHuTe
KpMTEPUM U He ca OnpederieHn 3a OueHsiBaHe MO crpaBeanvBa CTOMHOCT npe3 nedvan6ata u
3arybara:

e [pYXXECTBOTO ynpaBrisiBa akTMBMTE B pamMkuTe Ha Ou3Hec Mopen, YvaTo uen € ga Abpxu
dmHaHCoBMTE aKTUBU 1 Aa cbbupa TEXHUTE AOrOBOPHU NapUYHU MOTOLK;

e CbIMacHO [OrOBOPHWUTE YCMOBMS Ha (OMHAHCOBMS aKTUB HA KOHKPETHWM AaTu Bb3HMKBAT
NMapuMyHW noTouM, KOWTO Ca €eOWMHCTBEHO MNnallaHus Mo rMaBHWLA W NUMXBa BbPXY
HenmoraceHaTa CymMa Ha rnmaBHuuaTa.

Ta3sn kaTeropusi BKMoYBa HeaepMBaTUBHU (PMHAHCOBMK aKTMBU KaTo 3aeMU N B3EMaHUSA No 4OroBopU
3a Lecusi, KOMTO He ce KOTupaT Ha akTuBeH nasap. Cnen nbpBOHAYanHOTO MpuU3HaBaHe Te ce
oueHsBaT MO amMopTM3MpaHa CTOMHOCT C WU3MNON3BaHe Ha MeToga Ha edekTuBHaTa nuvxasa.
[OuckoHTMpaHe He ce wu3BbpLUBa, Korato edqeKkTbT OT Hero € HeCblecTBeH. [lpyXecTBOTO
Knacucuumpa B Tasu KaTeropus napute v napuyHMTe €eKBMBaNeHTW, TbProBCKATE W Jpyrute
B3eMaHMs.

e TobproBcku B3emaHusA

TbproBckuTe B3eMaHusi ca CyMU, AbIMKUMM OT KIIMEHTW 3a NPoAaAeHn CTOKU UNK YCNyru, N3BbpLUEHN
B obuyaliHusa xof Ha cTonaHckaTta AenHocT. OBUMKHOBEHO Te ce AbMKaT 3a ypexaaHe B KpaTbK CPOK U
crnefoBaTenHo ca knacuduumMpaHum  KaTo  Tekylu. TbproBckuTe B3EeMaHusi ce npusHasat
MbpBOHAYanHO B pa3mep Ha Ge3yCcrnoBHOTO Bb3HarpaxaeHwe, OCBEH ako CbAbpXaT 3HAYUTENHU
KOMMOHEHTN Ha duHaHcupaHe. [pyKecTBOTO AbPXW TbProBCKUTE B3eMaHUs C Len cbOupaHe Ha
[OTrOBOPHUTE MapW4HU MOTOUM W CrNefoBaTeNHO MM OLEHsiBa MO amopTuavMpaHa CTOWMHOCT, KaTo
nsnonssa MeToAa Ha ecpekTuBHaTa nuxea. [JUCKOHTMPaHE He Ce U3BBLPLLUBA, KOrato epekTbT OT HEro
€ HeCbLLEeCTBeH.

PunHaHCOBM aKTUBM NO cnpaBeaAniuBa CTOMHOCT nNpe3 neyan6ara unm 3arybara

®rHaHCOBW aKTVBU, 32 KOUTO He e MPUMoXMM BraHec Moaden ,AbpXKaHu 3a cbOupaHe Ha JOroBOpHUTE
napuyHy notoun“ unu GusHec mModen ,ObpXaHu 3a cbbupaHe U npogax6a“, kKakTo M pUMHAHCOBM
aKTVUBM, YNMTO OOrOBOPHM MapUYHKU NOTOLM He Ca eAMHCTBEHO MrallaHua Ha rmaBHMua U NUXBKY, ce
oTyMTaT Mo cnpasennMBa CTOMHOCT Npe3 nevyan6arta unu sarybaTa.

MpomeHuTe B cnpaBeasiMBaTa CTOWHOCT Ha aKTUBWUTE B TasW kaTeropusl ce oTpassBaT B nedyan6arta u
sarybarta. CnpaseanveaTa CTOWHOCT Ha (PMHAHCOBUTE aKTMBM B TasWn KaTteropus ce onpegens ypes
KOTMPaHW LIeHW Ha aKTWBEH nasap UMM Yypes MU3Mon3BaHe Ha TEXHUKU 3a OleHsBaHe, B cryyan ye
HAMa aKTMBEH nasap.

4.15.4. O6e3ueHKa Ha (PUHAHCOBUTE aKTUBU

NsuckBaHusita 3a obesueHka cbrmacHo MCPO 9 wusnon3saT vHGOpMauus, OpUEHTMpaHa KbM
ObOeleTo, 3a Aa NpuU3HasiT OYakBaHUTE KpeaouTHU 3arybu — MopenbT 3a ,04aKBaHUTE KpPeauTHU
3aryoun”.
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WHCTpyMeHTUTE, KOUTO nonagat B ob6xBaTa Ha HOBUTE M3UCKBAHWS, BKIOYBAT 3aeMu U ApYru
Obnrosn hMHaHCOBM aKTUBM, OLEHSIBAHU MO aMOpTM3UpaHa CTOMHOCT, TbPrOBCKM B3eMaHusl, akTUBK
Mo AOroBOpu, NPMU3HATU K oueHsBaHN cbrinacHo MCOO 15, kaKTo M KPeAUTHU aHTKUMEHTU U HSKOU
[OroBopu 3a hMHaHCOBa rapaHums (NpM eMUTeHTA), KOMTO HE Ce OTYMTaT No crnpaBeaiBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHEeTO Ha KpeauTHU 3aryby Beye He 3aBMCKM OT HACTbMNBAHETO Ha CbOUTUE C KpeauTHa
3ary6a. Bmecto ToBa [pyXecTBOTO pasrnexzia No-LWNpoK CNekTbp OT MHOopMaLus Npu oLeHkaTa Ha
KPEAUTHUA PUCK U OLEHSIBAHETO HA OYaKBaHUTE KPeAMTHWU 3arybu, BKMOUMTENTHO MWHanM CcbouTus,
TEKYLLUW YCMNOBMS, pasyMHM U NOAABbPXKALLM NPOrHO3N, KOMTO BMUSAT BbPXY OYakBaHaTa cbGupaemMocT
Ha 6baeLLnTe NapuyHMU NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxXofd, Haco4YeH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

(PUHAHCOBM MHCTPYMEHTU, YMETO KPeAWUTHOTO KayeCTBO He Ce € BOLWMWMO 3HAYUTENHO
CNpSAMO MOMEHTa Ha MbPBOHAYaNHOTO MpPU3HABaHe UMM UMaT HUCHK KpeauTeH puck (Pasa 1)
"

PUHAHCOBW MHCTPYMEHTU, YNETO KPEAWTHOTO KA4YeCcTBO Ce € BMOLUUIIO 3HAYUTENTHO CNpsiMO
MOMEHTa Ha MbPBOHAYANHOTO MPU3HaBaHE UM Ha KOWUTO KPEOUTHUS PUCK He e HUCHK (Pa3a
2)

,Pas3a 3“ obxsalla pMHaHCOBU aKTMBW, KOUTO MMAT ODEKTMBHM JOKa3aTerncTea 3a obe3ueHka
KbM OoTYeTHaTa garta. Huto eguH ot chmHaHCOBUTE akTMBU Ha [py)XecTBOTO He nonaja B Tasu
KaTeropus.

12-meceyvHn o4akBaHW KpeauTHWM 3arybu ce mpu3HaBaT 3a MbpBaTa kaTteropvs, A0KaTO OYakBaHUTE
3arybn 3a uenus CpoK Ha UHAHCOBUTE WHCTPYMEHTW Ce npu3HaBaT 3a BTOpaTa KaTeropwus.
OvakBaHuTe KpeauTHU 3arybu ce onpefensart kato pasnukaTa Mexgy BCUYKM OOrOBOPHU MapuyHU
noTouM, KOMTO ce AbimKaT Ha [py>KecTBOTO U NapuyHUTE NOTOLM, KOUTO TS AENCTBUTENHO OYakBa Aa
nonyuu (,napuyeH Hegoctur®). Tasu pasnvka e AUCKOHTUPaHa Mo MbpBOHAYaNHNSA ePeKTUBEH NNXBEH
MPOLUEHT (MW C KOPUrMPaHMS CAPSMO KpeanTa ePekTUBEH NMUXBEH NPOLIEHT).

M3uncnasaHeTo Ha oO4yakBaHUTeE KpeanTHn 3ary6V| ce onpepend Ha b6asaTa Ha BEPOATHOCTHO
npeTerneHarta l'lpl/l6ﬂVI3VITeJ'IHa OLUEeHKa Ha KpeauTHuTte 3ary6|/| npes3 o4akBaHuA CpPoOK Ha q)VIHaHCOBVITe
MHCTPYMEHTW.

T'bprOBCKM B3emMaHusA

JpyXecTBOTO M3MOM3Ba ONPOCTEH MOAXOL MPW OTYATAHETO Ha TbProBCKUTE B3eMaHWsl U Npu3HaBa
3aryba oT oGesuUeHKa kaTo OYakBaHW KpeAWTHW 3aryGu 3a uenus cpok. Te npeacTaBnsieaT
OYaKBaHWUAT HEeOOCTUI B [OTOBOPHWTE Mapu4HM MOTOLM, KaTo ce MMma NpenBu Bb3MOXHOCTTA 3a
HEeW3NbIiHEHNE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBMUSI MHCTPYMEHT. [pyXecTBOTO M3non3ea
CBOSI HaTpynaH OnuT, MHGOpMauus B ObATOCPOYEH MiaH, 3a Aa M3YMCIM OYaKBaHWTE KPeauTHU
3arybu ypes pasnpegensHeTo Ha U3Non3Banky MaTpuLa Ha NpoBU3MKTE.

OpyxectBoTo 06e3ueHsaBa Ha 100% BCuYkM B3eMaHusi, KOMTO ca npocpodeHn Hag 180 gHu.
3HaunTenHarta YyacT OT TbProBCKUTE B3eMaHUs ce cbbumpaT npeaun nagex. 3a ocTaHanuTe NHTepBanu
OpyxectBoto npunara 87.55%, Tbil kato B wuHTepBana oT 1 go 180 AgHM HAMa [JocTaTbyHa
cbOMpaeMocT Ha B3eMaHusTa.

3HauuTenHo yBenn4iyeHue Ha KpegunTtHusa puck

OyakBaHuTe kpeauTHM 3arybu ce M3MepBaT KaTo KOPEKTWMB, paBeH Ha 12-MeceyHu o4vakBaHu
KpeauTHu 3arybu 3a akTuBM BbB (hasa 1, unm ovakBaHun KpeanTHu 3arybu 3a uenvs Cpok Ha akTuea oT
asa 2 nnn asa 3. AKTUBBLT NpeMnHaBa KbM asa 2, Korato KpeaUTHUAT My PUCK Ce € YBenuyun
3HaAUMTENHO OT MbpBOHAYanNHOTO npu3HaBaHe. MCP®O 9 He pedmHupa kakBo NpencTaBnsBa
3HAYMTENHO yBENMYeHne Ha KpeauTHUs puck. [py oueHkaTa ganv KpeauTHUAT PUCK Ha JadeH akTuB
ce e yBenuuun 3Ha4mTenHo, [1py>xecTBoTo B3ema rnpeasuz KayecTBeHaTa n KonmyecTseHarta pasyMmHa
1 nogkpenswa 6baewa nHpopmaums.

4.15.5. Knacundukauma n oueHsaBaHe Ha (puHAaHCOBUTE NAacUBMU

drHaHCcOBUTE NacuMBM Ha ,D,py)KeCTBOTO BKIno4YBaT nonyyYeHn 3aemMu, 3abiDKeHUA Nno JIM3UHIoBU
00rosopu, TbproBCKn 1 Oapyrun Cbl/lHaHCOBVI 3aQblKeHnA.
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®PuHaHCOBNTE NacuBM Ce OLEHsIBaT MbpBOHA4YanHO MO CrpaBegnvMBa CTOMHOCT W, KbOeTo €
NPUMOXNUMO, CEe KOPUrMpaT Mo OTHOLLEHWE Ha pas3xoauTe Mo caenkarta, OCBEH ako [py»KecTBOTO He e
onpenenuno AageH MHaAHCOB MacvB KaTo OLEHsIBaH MO CnpaBeAnvBa CTOMHOCT npes3 neyanbarta u
3arybara.

duHaHCOBMTE NacuBK Ce OLEHSIBAT NOcreABallo N0 aMopTM3NpaHa CTOMHOCT, U3non3Baiku metoaa
Ha edheKkTMBHATA fMXBA, C U3KIMIOYEHME HA AepuBaTMBU N (PMHAHCOBU NacuBK, KOUTO ca onpeaeneHu
3a OLeHsiBaHe MO CnpaBefnuBa CTOMHOCT npe3 neyanbata wnu 3arybata (C U3KMOYEHWE Ha
OEPUBATMBHU (PMHAHCOBU WMHCTPYMEHTU, KOWUTO ca onpedeneHn M egeKTUBHU KaTo Xemxupaly,
NHCTPYMEHT).

Bcuukm pasxoam cBbp3aHM C NUXBU U, @Ko € MPUMoXnmo, NPOMEHN B cripaBednmBaTta CTOMHOCT Ha
WHCTPYMEHTa, KOWTO Ce OoTyMTaT B nedvanbata unu 3arybaTa, ce BKNOYBAT BbB (PUHAHCOBUTE
pa3xoau unu rHaHcoBMTE NPUXOaMN.

4.16. [daHbum BbpXy Aoxoaa

PasxoauTe 3a gaHbuu, Npu3HaTu B neyanbaTta wunu 3arybaTa, BKNOYBAT cymaTa Ha OTCPOYEHUTE U
TEKyLLM JaHblM, KOUTO He ca Mpu3HaTU B Apyrusi BceobGXxBaTeH OoXo4 UMW OUPEKTHO B COOGCTBEHUS
KanuTtan.

TeKyu.u/lTe AaHbYHU aKTUBU U/MNK Nacusm npeacrtasnaBaTt T€3M 3aAb/DKEeHUA KbM UM B3eMaHUA OT
AOaHbYHUTE MHCTUTYUUWN, OTHaACALLM Ce 3a TeKyln nnum npeaxogHun OT4HETHU nepuogn, KOUTo He ca
nnateHn KbM pgartata Ha CaMOCTOATEJTHUA CbVIHaHCOB OoT4yeT. TeKyLLI,VIFIT OaHbK € ObJIXKUM BbpXy
obnaraemusi Joxod, KOWTO ce pasnnyaBa OT nevan6ara unu 3ary6aTa B CaMOCTOATETHUA (*)I/IHaHCOB
oTyeT. N3uncnsasaHeTo Ha TeKylwna OaHbK e 6asvlpaH Ha JaHb4YHUTE CTAaBKMN U HA AAHBYHUTE 3aKOHWU,
KOUTO Ca B cuna KbM Kpad Ha OTY4EeTHUA nepuona.

OTcpoyeHuUTe OaHbuM Ce M3YMCNSBAT MO MAacMBHMS METO[ 3a BCUYKM BPEMEHHW Pasnuvku mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE UM MNacuMBUTE M TsIXHATa AaHbyHa ocHoBa. OTCpoOYeEH AaHbK He ce
npeaBwxaa npu NbpBOHaYanHOTO NpM3HaBaHe Ha penyTaums Unu Npy NbpBOHAYaNHOTO NpU3HaBaHe
Ha aKTUB MNX nacue, OCBEH aKO CbOTBETHATa TpaH3aKkuus He e Gu3Hec KomOuHauus unu 3acsra
AaHbyHaTa UnM cyeToBogHaTa nedyan6a. OTCpoYeHW OaHbUW 3a BPEMEHHW PasfuvKu, CBbP3aHu C
aKkuMM B ObLUEPHU U CbBMECTHU MNpeanpusTusl He ce npeasukaaTt, ako obpaTHOTO NpPosiBNeHMe Ha
Te3n BPEMEHHMW PasfuKM ce KOHTponupa oT [pyXeCTBOTO U € BEPOSITHO TO Aa He HacTbnu B 6m3ko
obaeLle.

OTcpoyeHnUTe AaHbYHM aKTUBU U NacuBU He ce AUCKOHTMPAT. Mpu TAXHOTO U3YMCTIeHME ce M3Non3eaT
JaHbYHM CTaBKM, KOMTO Ce ovyakBa Aa ObaaTt MNpUNoXuMmy 3a nepuoda Ha peanusauuaTa um, npu
yCrnoBMe Ye Te ca BME3NW B CUMa UMM e CUIypHO, Ye Lie BresHaT B cumna, KbM Kpasi Ha OTYEeTHMUS
nepmoa.

OTcpoquMTe OaHbYHM NacuBu Ce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoyeHn AaHbYHU aKTUBM Ce MPU3HaBaT, CaMO ako CbLUECTBYBa BEPOSITHOCT Te Aa 6baaT yCcBOeHU
ype3 6baewmn obnaraemu goxopau. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a BEpPOSITHOCTTA 3a
Bb3HUKBaHE Ha O6baeLym obnaraemm 4OXOAW, YpPE3 KOMTO Aa Ce YCBOAT OTCPOYEHU OAHBYHU aKTUBMU.

OTCpO‘-IeHl/I AOaHb4yHWN aKTUBM N nNacuMBuU Ce KOMMNEeHCUpaTt, caMO Korato ﬂ,p)/)KeCTBOTO nMma npaBo u
HamMmepeHne ga KoOMNeHCcnpa TeKkywmnTe JaHb4YHN akKTUBU U nacuem OT CbllaTa JaHb4YHA UHCTUTYLUUA.

npOMﬂHaTa B OTCPO4YEeHNUTE OAAaHBYHN aKTUBU UK NacuBu ce Nnpmu3HaBa KaTo KOMMOHEHT OT JaHBbYHUA
npuxon nnn pasxoj B neyan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHW C NOo3nuun, NnpnusHaTn
B Apyrua BCceoOXBaTeH [oxon unu OVPEKTHO B cobCcTBEHMSA KanuTarn, Nnpn KOeTo CbOTBETHUAT
OTCpPOYEeH AaHbK Cce Npu3HaBa B ApYyrna BceoOxBaTeH 0oxoa unu B cCOBCTBEHMS KanuTarn.

4.17. Mapu n napuyHU eKBMBaneHTn

MapnTe n NapuyHMTE EKBMBANEHTU CE€ CbCTOSAT OT HanM4HUTE napu B Bpon, napuyHu cpeacTea no
GaHKOBM CMETKM, KOUTO ca NecHO obpallaemMn B KOHKPETHM NapUYHM CYMU 1 CbabpXKaT He3HauYMTENeH
PUCK OT NPOMsiHa B CTOMHOCTTa CMU.

4.18. Cob6cTBeH kanuTtan

AKLI,VIOHepHVIFlT Kanutan Ha ,D,py)KECTBOTO OoTpas3dBa HOMUHanHaTta CTOWHOCT Ha eMUTUpaHnTe akuun.
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3akoHoBUTE pe3epBn BKN4YBaAT pasnpenendaHnte CcymMun OT TeKywna (bI/IHaHCOB pe3yntat B
CbOTBETCTBUE C U3NCKBAHUNATA Ha T'prOBCKI/IFl 3aKOH, NMPUNOXMn 3a akLUMOHEPHN OpyxXecTBa.

npeMMVIHMﬂT pe3epB BKIKOYBaA npemun, nomsyvyeHun npu nbpBoOHaAYalIHOTO eMUTUpaHe Ha cobcTBeH
Kanutan (aKLI,VIVI). Becnukmn pa3xoaun no caersku, CBbp3aHn C eMUTUpaHe Ha akuuu, ca npucnagHaTtu ot
BHECEHMSA KanuTar, HETHO OT AaHbYHU ODNEKYEHNSI.

HepasnpegeneHata neyanta BknoYBa TekylWwuUs hMHaHCOB pe3ynTaT U HepasnpegeneHuTe neyanom
W HaTpynaHu 3aryou oT npeaxoaHv Nepuoau.

4.19. MeHCMOHHM N KPAaTKOCPOYHU Bb3HarpaxaeHust Ha CIyXuTenuTe

ﬂ,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aObIDKEHUA MO KOMMEeHCUMpyeMun oTnyCKn, Bb3HUKHANMM nopaau
Hensnon3eaH nnarteH roguvweH oTnycK B CllydYaute, B KOUTO Ce€ O4YakBa Ton ga 6boaTt nonsBaH B
paMKnUTe Ha 12 meceua cneq gatata Ha OTYETHUS nepwvoa, npes KOMTO HaeTuTe nuua ca nonoXxunu
Tpyaa, CBbp3aH C Te3n OTMNYCKWU. KpaTKOCpO‘-IHI/ITe 3aablKeHna KbM nepcoHana BKN4YBaT HagHULUN,
3annaTtu n coumanHn ocuUrypoBKu.

OpyxecTBOTO He e pa3paboTBano v He npunara NnaHoBe 3a Bb3HarpaXKaeHUst Ha Cnyxutenute crnep
HanyckaHe.

KpaTKOCpO‘-IHI/ITe 00oXoOun Ha CrnyxXutenute, BKIIYNUTESNTHO 1N nonaraemMmTe ce OTnyCckKn, ca BKIlOYEHU B
TEeKywnTe nacmBu Ha pen »] IEHCMOHHM 1 apyrn 3agbJDKEHUA KbM NepcoHalna W OCUryputeriHun
VIHCTI/ITyU,I/IVI" Nno HEANUCKOHTUpaHa CTOWMHOCT, KOATO ﬂ,py)KeCTBOTO Oo4YakBa ga mnannatu.

4.20. MpoBu3un, yCnoBHM NacuBU U YCNOBHU aKTUBU

MpoBn3nuTe ce npu3HaBaT, KOrato MMa BEPOSITHOCT CeraliHW 3agbibKeHusl B pe3ynTtaTt oT MUHano
cbbute ga gosepaTt A0 M3XOASLL NOTOK Ha pecypcu OT [pyxecTBOTo 1 Moxe da 6bae HanpaBeHa
HagexaHa oueHka Ha cymMaTa Ha 3agbibKeHMeTo. Bb3MOXHO € CpoyHOCTTa wunM cymata Ha
n3xoasLMs napuyeH NoTok Aa e HecurypHa. CerawHo 3agbriikeHue ce nopaxaa OT HanMyneTo Ha
npaBHO WM KOHCTPYKTMBHO 3adbliKeHue BcCreacrtene Ha MUuHanum cbbuTmns. HPOBI/I3I/IVITe 3a
NpecTpyKTypupaHe ce npuaHaeaT caMo ako e pas3paboTeH 1 nNpunoxeH nogpobeH dhopmarneH nnax 3a
NpecTpykTypupaHe WnM pPbKOBOACTBOTO € OOSIBUMO OCHOBHUTE MOMEHTM Ha nnaHa 3a
npecTpykTypupaHe npes Te3u, kouto G6uxa 6unu 3acerHanu. MNposBu3amu 3a Obaewm 3arybu ot
[AeNHOCTTa He ce Npu3HaBar.

Cymarta, KosiTO ce npu3HaBa kaTo MpOBU3MS, Ce u3uucnsiBa Ha 6asa Hail-HagexgHaTa oueHka Ha
pasxoauTe, HeobxoauMK 3a ypexaaHe Ha CeralHo 3a4bMKEHME KbM Kpasi Ha OTYETHUS Nepuos, KaTto
ce B3emar B NMpeaBua PUCKOBETE U HECUIYPHOCTTA, CBbP3aHWN CbC CeralHoTo 3aabiikeHue. KoraTto
cbllecTByBaT peauua nofobHM 3agbiiKeHus, BeposiTHaTa HeobXOoOUMOCT OT M3XOAsL, MOTOK 3a
roracsiBaHe Ha 3afgb/PKEHMETO Ce onpeaens, kKaTo ce OT4YeTe rpynaTta Ha 3agblihKeHusiTa KaTo Lsro.
MpoBu3unTe ce AMCKOHTMpAT, KoraTo ePeKkTbT OT BPEMEBUTE pasfuku B CTOMHOCTTA Ha napute e
3HaYUTENEH.

OGesLeTeHns OT TPETM Nl BbB Bpb3ka C AafeHo 3adbimkeHne, 3a KoMTo [py>KecTBOTO € CUrypHo,
Ye Le Mnosy4u, ce NpM3HaBaT KaTo OTAEeNeH akTMB. TO3N akTUB MOXe U Aa He HaJBuWLaBa CTOMHOCTTa
Ha cboTBeTHaTa NPOBM3US.

npOBVI3l/II/ITe ce npepasrnexaat KbM Kpasd Ha BCEKU OTYHETEH nepuoa un CTOMHOCTTa MM ce Kopurupa,
3a a ce oTpas3un Ha|7|-p,06paTa ﬂpl/I6J'II/I3VITeJ'IHa OLEeHKa.

B cnyyauTte, B KOMTO Ce cumnTa, Ye e Marko BEPOATHO Aa Bb3HUKHE U3XOAsLL NOTOK Ha MKOHOMUYECKM
pecypcu B pes3ynTtaT Ha TekyLllo 3adbikeHue, NacuB He ce NpuaHaea. YCNoBHUTE NacuBK criedBa aa
ce oLeHsaBaT nocneaeallo Mo No-B1coKaTa CTOMHOCT MexXay onvcaHaTa no-rope cpasHUMa NpoBU3us
1 MbpBOHAYanHo npusHaTaTa cyma, HamaneHa Cc HaTpynaHaTa amopTu3auus.

BepOﬂTHl/I BXo4ALWun noToun Ha NKOHOMKUYECKN Nos3n, KOUTO BCe OLLe He OTroBapAT Ha KpUutepumnTte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCITOBHU akTuUBU.

4.21. 3HauyMMM npeueHKn Ha PBKOBOACTBOTO MpPM MNpunaraHe Ha cYeToBoAHaTa
nonuTuka

3HaumuTe npeueHkKn Ha pPbKOBOACTBOTO MNpu npunaraHeTo Ha CYeTOBOAHUTE MOJIMTUKM Ha
,D,py)KeCTBOTO, KOMTO OKa3BaT HaW-CbLUECTBEHO BNUSHME BBbpPXy CaMOCTOATESIHUA (bI/IHaHCOB OTYeET,
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ca onucaHn no-gony. OCHOBHUTE U3TOYHULM HA HECUTYpHOCT Mpu  U3MNON3BaHeTO Ha
NPUGIN3NTENHUTE CYETOBOLAHM OLIEHKM Ca ONUCaHn B NOAACHEHUe 4.22.

4.21.1. MNMpuxoau 3a 6bAeWM Nnepuoamn

OpyxecTBoTO € 06BbP3aHO C ABLNrOCPOYHM AOrOBOPY 3a NpeAcTaBsHe Ha BELUHO NPaBo Ha nonasBaHe
3a nepvop cpeaHo ot 10 roguHu. KaTo npuxon 3a 6baeluy nepvoan ce npusHaBa 4yacTTa, KOSTo ce
oTHacs 3a nepuoaute crieq 31 gekemspu 2024 r. 1 ce NpU3HaBa KaTo Tekyll, Npuxoa npes nepuoga, B
KONTO ca npepocTaBeHn ycnyrute. OTYMTaHETO Ha npuxoauTe ce Gasupa Ha ycrnoBuaTa Ha gorosopa
M pPbKOBOACTBOTO CMATa, 4Ye npuxoauTe crneasa fda ce MNpuaHaBaT CbIMacHo  (akTUYecku
N3BBbPLUEHUTE YCNYyTn 1 pasnpenerneHneTo UM Mo roauHu.

4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BepodaATHOCTTa 3a 6baeLum obnaraemMmn 4OXoau 3a YCBOSBAHETO HA OTCPOYEHU OAHBYHU
akTuBm ce 6asmpa Ha nocnegHata ogobpeHa GrogKeTHa NPOrHo3a, kopurMpaHa OTHOCHO 3HauduMmu
Heobnaraemm npmuxogn m pasxoam u CI'IeLI,VI(bI/I‘-IHI/I orpaHn4yeHna 3a npeHacqaHe Ha Heun3non3BaHu
AaHbYHM 3arybu unu kpeamTn. AKO HagexaHa nporHosa 3a obnaraem foxoA npeanonara BeposSTHOTO
N3nosf3BaHe Ha OTCPOYEH AaHbYeH aKTMB 0COOEHO B Crlydau, Korato akTMBBbT MOXe Aa ce ynoTpebu
0e3 BpEMEBO OrpaHW4YyeHWe, ToraBa OTCPOYEHUAT [daHbYeH akTMB Cce Mpu3HaBa WU3LSAMO.
lMpn3HaBaHETO Ha OTCPOYEHM AaHbYHM aKTUBM, KOUTO MOASMEXaT Ha onpedeneHn npaBHU WUnu
MKOHOMUYECKN OrpaHUYEHNs UM HECUTYPHOCT, ce NpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAESNEH
cny4van Ha 6asaTta Ha cneundudHUTE PakTh n obeToaTencTea.

4.21.3. CpoK Ha NIU3NHIOBUTE 4,OroOBOpPU

Mpun onpegensHe Ha cpoka 3a NU3MHIOBMTE AOrOBOPU, PbKOBOACTBOTO B3eMa Npeasug BCUYKM (hakTu
n obCcToATEeNncTBa, KOUTO Ch3gaBaT MKOHOMUYECKM CTUMYI Aa YNpaXHSABAT ONuMs 3a yabikaBaHe unm
He ynpaxHsBaT onuus 3a npekpaTtasaHe. OnuunTte 3a yabikasaHe (Mnvu nepnoaguTe cneg onuuute 3a
npekpaTsaBaHe) ca BKMOYEHM B CPOKa Ha NM3MHIra camo ako € AOCTaTbyHO CUTYPHO, Ye FIM3NHIOBUAT
OOroBOp € yObIKEH (MNn He € NpeKkpaTeH).

4.22. HecurypHocT Ha cyeTOBOAHUTE NPUGNU3UTENHUN OLIEHKN

I'Ipm N3roTBAHETO Ha CaMOCTOATEJIHNUA (bMHaHCOB OT4HEeT pPBKOBOACTBOTO nMNpaBun peguua
npeanonoXeHua, oueHKn n 0onyckaHmAa OTHOCHO NMPU3HaBaHETO U OUEeHABaHETO Ha aKTuUBU, NMacusy,
npmuxogn n pasxogu. HencteutenHure pe3yntatun mMmoraTt ga ce pasfnidaBaTt OT npennoryioXeHUATa,
OUeHKMTe “n OonyCkaHuATa Ha pPbKOBOACTBOTO UM B pedkn Ccliydan CbOTBETCTBAT HaANbJIHO Ha
npenBapuUTesiHoO OLeHEeHUTe pesynTtaTtu.

lMpy un3roTBAHETO Ha MpeAcTaBeHus camocTosATeneH (UHAHCOB OTYET 3HAYMMUTE MpPeLEeHKn Ha
PBbKOBOACTBOTO MNPV MpuraraHeTo Ha CYETOBOOHWUTE TMOSMUTUKM Ha [pyXeCTBOTO W OCHOBHUTE
M3TOYHMLUW Ha HECWUrypHOCT Ha CYETOBOAHWUTE MPUOMM3UTENHU OLEHKU HEe Ce pasnuyasaT OT Tesu,
OMNOBECTEHMW B roAMLLHNS caMmocTosTeneH ouHaHcoB oTyeT Ha [pyxecTtBoTo kbM 31 gekemspu 2024
r., C M3KMKYeHMe Ha NpoMeHuTe B npubnuamTenHaTa OUEHKa Ha 3agbiKeHudTa 3a pas3xoau 3a
AaHbLM BbPXY JOXOAA.

VlHCbOpMaU,I/IFI OTHOCHO CbLleCTBEeHUTEe npennosioXXeHna, OoueHKN U OonyCKaHuA, KOUTO OKa3BaT Han-
3Ha4YNTEJIHO BIIMAHNE BbPXY NPU3HABAHETO N OUEHABAHETO Ha akKTUBW, NnacuBu, Nnpnxogn n pasxogn e
npencraseHa no-goiny.

4.22.1. O6e3ueHKa Ha HechMHAHCOBM aKTUBU U penyTaums

3a 3aryba oT obesLeHKa ce npu3HaBa cymarta, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AafdeH akTuMB unu
eavHnua, reHepupalla napudHu notouu, npesullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € Mno-
BMCOKaTa OT CnpaBefnuBaTa CTOWHOCT, HamarneHa c pasxoguTe no npopaxba Ha gageH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTA B ynotpeba, pbKOBOACTBOTO Ha
,U,py)KeCTBOTO n3vymcngaBa o4vakBaHuUTe 6'b,D.eLLLI/I napuyHn notouun 3a BCAKa eaunHuua, reHepupatla
napu4HM NoTouu, 1 onpeaens nogxogawunsa OUCKOHTOB (pakTop C Len KankynmpaHe Ha HacToswarta
CTOMHOCT Ha Te3n napuyHun notoum (BX. noscHeHnve 4.13). Npu n3uncnasaHe Ha oyakBaHuTe 6baelm
napuvyHM NOTOLM PHbKOBOACTBOTO NpaBu NpeanosoxeHnst OTHOCHO 6baelmnTe 6pyTHU nedanon. Tesu
npeanonoXxeHns ca cBbp3aHuM ¢ Gbaewm cvbutus n obetosTenctea. [encTButenHuTe pesyntaTtu
MoraT fa ce pasnuyaBaT M da HanoXaT 3HauMTenHW KOpekuuu B akTuBUTe Ha [pyXKecTBOTO npes
crnefpallaTa oTYeTHa roguHa.
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B noBeyeTo crnyyan npu onpenensiHeTo Ha MPUNOXUMWUST OUCKOHTOB (DAKTOp Ce NpaBu OLEHKa Ha
NMOAXOASALLNTE KOPEKLUN BbB Bpb3Kka C NasapHUs PUCK U PUCKOBUTE DaKTOpU, KOUTO ca cneumnduyHmn
3a OTAENHUTE aKkTUBM.

Mpe3 2024 r. e HanpaBeH TecT 3a obGesueHka Ha penyTaumsi. Ha 6a3a Ha M3BbpLUEHWS TecT 3a
obes3ueHKka, pbKOBOACTBOTO € onpegenuno, 4ye GanaHcoBaTa CTOMHOCT Ha obekta reHepupaly
napuyHm noctbnneHns Benrpad Acet MennaxmbHT ALl npeBulaBa HeroBaTa CTOMHOCT B yrnoTpeba.
Mopaaun koeTo ca Npu3HaTK pasxoan 3a obesleHka Ha penyTaums kbM 31 aekemepu 2024 .

4.22.2. MNone3eH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrnexga NonesHus XMBOT Ha aMOopTUM3UpyeMUTe akTMBM B Kpas Ha BCEKU
otyeTeH nepuod. Kem 31 gekemBpu 2024 r. pbKOBOACTBOTO OnNpeaens nonesHnsi XXMBOT Ha akTUBUTE,
KOWTO MpeAcTaBrfsiBa O4YaKBaHUAT CPOK Ha non3saHe Ha aktusute oT [pyxecTBoTo. [lpeHocHuTe
CTOMHOCTM Ha aKkTUBUTE Ca aHanu3upaHu B NOSICHEHMA 6 1 8. [JeCTBUTENHUAT MOMNE3EH XUBOT MOXE
Ja ce pasnuyaBa OT HanpaBeHaTa oLeHKa Nopaan TEXHUYECKO M MopariHO naxabsisaHe, NnpeaAMMHO Ha
CobTyepHU NPOJYKTU N KOMMIOTBLPHO 06opyaBaHe.

4.22.3. NamepBaHe Ha oMaKBaHUTe KpeAUTHM 3aryom

KpeonTtHute 3arybu npeactaBnaBat pasnvkaTa MeXay BCUYKM JOrOBOPHM MapuUyHK NOTOLM, AbIMKUMUA
Ha [pyXeCTBOTO M BCUYKM Mapu4HM NoTouM, kouTo [pyXecTBOTO ovakBa Aa nonyyn. O4vakBaHuTe
KpeauTHW 3arybu ca BeposTHOCTHO MpeTerfieHa oueHka Ha KpeauTHUTe 3arybu, KOUTO M3ncKBaT
npeueHkaTa Ha [pyxecTtBoTo. O4vakBaHWTE KpedWTHW 3arybu ca AMCKOHTUpPaHU C MbpBOHaYanHus
epeKkTBEH NMXBEH NPOLEHT (MMM C KOPUTMPaHUS CNpPsSMO KpeauTa ePeKTVBEH NUXBEH MPOLIEHT 3a
3aKyneHu Unu MbpBOHAYanHoO cb3gaaeHn (MHaAHCOBM akTUBK C kKpeauTHa obesLieHka)

4.22.4. OueHsiBaHe Nno cnpaBeanMBa CTOMHOCT

PbkoBOACTBOTO M3MOM3Ba TEXHWKM 3a OLEHsiBaHe Ha CripaBefnuBata CTOMHOCT Ha (hMHAHCOBU
WHCTPYMEHTM (MpY NUnca Ha KOTUPaHW LEeHW Ha akTuBeH nasap). lNpu npunaraHe Ha TEXHUKM 3a
OLiEHsiIBaHe PbKOBOACTBOTO M3MOM3Ba B MakcuMasiHa CTeneH nasapHuM JaHHU W NpeanoriokeHus,
KOUTO Mas3apHUTe y4yacTHMUM Ouxa Bb3npuenu npu oueHsiBaHeTO Ha AadeH WHCTpymeHT. KoraTo
nMnceaT MPUIIOXKMMMK NasapHW [OaHHM, PbKOBOACTBOTO W3MoNi3Ba CBOSATa Hall-gobpa oueHka Ha
NpeanonoxeHusiTa, KOUTo Guxa HanpaBunM MasapHUTE y4yacTHMUW. Tesn OuLeHkM MoraT ga ce
pasnuyaBaTt OT OEWCTBUTENHUTE LieHU, KOMTO Omxa Gunv onpedeneHn Mpu cripaBednvea nasapHa
coenka mexay MHopMUpaHu 1 XKenaelm CTpaHu B Kpasi Ha OTYEeTHUSA Nepuog (BX. nosicHeHne 35.1).

4.22.5. JlnsmHrosm forosopu - onpeaensiHe Ha NoaAxoAsLWMA ANCKOHTOB NPOLEHT 3a
oLeHKa Ha NMU3UHIroBUTE 3aAbINKEHUsA

Korato [IpyXeCTBOTO He MOXe IleCHO Jda ornpeaenu NUXBEHWUs MPOLEHT, BKIOYEH B JN3WHrA,
usnonsea cBos AudepeHumaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTa Ha
nu3uHrosuTe 3agbimkeHns. IBR e nuxeBeHuaT npoueHT, konTto [pyxecTtBoTto 6m Tpsbeano ga nnatw,
3a fa B3eme 3aeMm 3a nogobeH cpok n ¢ nogobHa rapaHums, 3a Aa nonyyn cpeacreara, Heobxoammm
3a NpnaobmnBaHeTo Ha akTUB C NoAobHa CTOMHOCT M XapakTepUCTMKM Ha akTUBa C MpaBo Ha Mon3BaHe,
B nogobHa wukoHomuuecka cpeda. CneposaTenHo IBR oTpasssa ToBa, koeTo [pyxecTtBoto ,6u
TpsbBano ga nnaTu®, KOeTO U3MCKBA OLIEHKa, KOrato HAMa Hanu4yHu Habniogaemun NMXBEHN NPoLEeHTH
(Hanpumep 3a OblUepHU OpYXecTBa, KOUTO He CKMoYBaT cAenkn 3a puHaHcupaHe) nnu koraTo Te
TpsbBa ga O6baaT KopuruMpaHw, 3a ga oTpasaT CPOKbT W YCnoBusiTa Ha MM3uHra. [pyecTBoTo
oueHsiBa IBR, kaTo nsnonssa HanuyHu gaHHW (KaTo Na3apHuU JIMXBEHU NPOLEHTM), KOTaTo ca HamnuyHMu,
N ce U3NCKBa Ja HanpaBu onpederneHn cneumduyHn 3a npeanpuaTMeTo OUEHKM (KaTo Hampumep
KpeauTeH PevTUHT Ha OPY>KECTBO).
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5. PenyTtauus

PenyTtauuara Ha [pyxecTBoTo e peanuaupaHa npe3 2010 r. B pe3yntar Ha CnNMBaHETO Ha 4eTupu
apyxectea: busHec LleHTbp Jletnwe Codms EOO[L, CnbHueBu Jlbum Aktue EOO[, VMimotn Haemu
O6cnyxesaHe EOOL u Benrpad Acetr MenumpkmbHT EAL. Benrpad AceT MeHugxkmbHT AL e
pernctpmpaHo B Tbproecknsa Permctbp kbM AreHuusaTa no snnceaHuaTa Ha 10 mapt 2010 .

PeI'IyTaU,VIﬂTa Cceé OTHacA OCHOBHO OO0 OYakKBaHaTa CUHeprna m apyrun nons3y ot KOM6VIHVIpaHeTO Ha
aKkTuBMTE N OEenHocTTa Ha yeTnpute ApyxectBa, ydacrtBalin B CJiMBaHETO. Pel'IYTaLI,VIﬂTa HE €
npu3HaTa 3a AaHb4HU Lenn.

HeTHaTa CTOMHOCT Ha penyTauusaTa Moxe Aa 6bae aHanuanpaHa KakTo crnejsa:
31.12.2024  31.12.2023

XWn. ne. XUn. nB.
B HavanoTo Ha nepuoga 37 660 37767
O6esueHka (nosicHeHne 26) (207) (207)
Kbm 31 nekemBpu 37 553 37 660

MC®O uaucksa penyTtauusaTa ga ce TecTBa 3a obeslieHKka NoHe BedHbX roauliHo. Bbpxy TecTa 3a
obeslieHka MoraT aa NoBnusaAT cnegHUTe akTopu:
- 3aryba Ha Kno4oB NnepcoHar, KoATo He e BpeMeHHa;
- TecTBaHeTO 3a OTNMCBaHe N o06e3LieHKa Ha 3HaYUTenHa rpyna akTuBu;
- 3HauyuTeneH cnaf B LieHaTa Ha akuMuTe Ha npeanpusaTUeTo, KOMTO MoXe Aa AoBeae 40 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha NpeanpuUATUEeTO Aa Ha[BulIaBa HerosaTa
nasapHa kanutanusauusi.

Mpe3 2024 r. e HanpaBeH TecT 3a obesueHka Ha penyTauuda. Pe3yntaTtbT OT nsumcrneHmaTa nokasea,
Yye HacTosiLaTa CTOMHOCT Ha o4YakBaHUTe GbaeLLm napmMdHn notoum e nog 6anaHcoBata CTOMHOCT Ha
penyTtauusita, nopagun koeto [pyXecTBOTO cuuTa, 4e MMa Hanmume Ha obesueHka B pasmep Ha 107
xvn. nB. 3a uenta Ha TecTa 3a obesueHka, penyTaumsaTa € pasnpegerneHa kbM O0BeKT reHepupaly
napu4HU NOCTbNNEeHus, nNpeacTasnaBal, apyxectsoto Benrpad Acet MeHngxmbHT Al kaTto usrmo.
Bb3cTaHoBuMaTa CTOMHOCT Ha obekTa, reHepupally, Napu4Hu NoTouM € onpefeneHa 4Ypes3 KIH4oBU
NpeanonoXeHusl, KaTo W34YUCNsSIBAaHE Ha CTOMHOCTTa M B ynotpeba, GasvpaHa Ha 5 roavHm
MPOrHO3HU JaHHM W eKcTpanonMpaHe Ha O4YakBaHUTE NapyyHM NOTOLM Ype3 M3MNOoM3BaHe Ha HopMa Ha
pactex o1 2%.

Mpu onpegensiHeTo Ha CcToWHOCTTa B ynoTpe6a Ha obekTa, reHepupal, MapuyHM MOTOLM,
PBKOBOACTBOTO Ha APYXKECTBOTO HsIMa MHGOpMauus 3a OpyrM Bb3MOXHU NMPOMEHU, KOUTO Guxa
[OBEeNnu [0 KOPEKLUMM Ha KMoYoBK oueHkM. OueHkaTa Ha Bb3CTaHOBMMATa CTOMHOCT € YyBCTBUTENHA
MO OTHOLLEHWE Ha U3NON3BaHUS AMCKOHTOB (DaKTop U APYrY U3MON3BaHW NPEANONIoKEHUS.
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6. WUmoTn, MalMHU U CHLOPBKEHUA

BanaHcoBaTa CTOMHOCT HA UMOTUTE, MaLUUHUTE U CbOpPBbXKEeHNATa MOXe Aa Obae aHanm3npaHa Kakto
cnenBa:

MawuHu n TpaHcnopTtHu KomniwTbpHO CTOMaHCKMU AkTunBu c Opyru O6wo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
Xun. nB.. Xun. n.. Xun. nB.. Xun. n.. XUn. NB. Xun.nB. Xwn. nB.
OTyYyeTHaA CTOMHOCT
25;;:34'(2190% i 6 300 39 667 2073 755 526 10 360
Hosonpuaoobutn
aKTUBM 5 . 7 ) ) ) 12
M3ameHeHne Ha
aKTMBW C NpaBo Ha - - - - 52 - 52
nonasaHe
AC:;:‘MOB';Z“’ES; ar 6 305 39 674 2073 807 526 10424
AmopTusauus
Canpgo kbm 1
aHyapy 2024 . (6 283) (36) (659) (2073) (540) (526) (10 117)
AmMopTu3aums 3a
o (12) 3) (®) - (96) - (116)
Canpgo kbm 31
}J,eKeAMBpVI 2024 (6 294) (39) (665) (2 073) (636) (526) (10 233)
BanaHcoBa
CTOMHOCT KbM 31 11 - 9 - 171 - 191
pekemBpu 2024 r.
MawwuHn n TpaHcnoptHn  KomnioTbpHO CTonaHcKu AxkTuBM C Apyrn Oo6wo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
Xun. nB.. Xun. n.. Xun. nB.. Xun. n.. XUn. NB. XuWn.nB. XWn. nB.
OTyeTHa CTOMHOCT
gﬁ;;:o‘?ﬂ"z"o“’é; i 6 300 39 660 2073 635 526 10233
Hosonpuaobutu - - 7 - - - 7
aKTuBMU
M3meHeHne Ha - - - - 120 - 120
aKTUBM C NpaBo Ha
nonasaHe
g:;:‘:agjng;S i 6 300 39 667 2073 755 526 10 360
AmopTusauus
Canpgo kbm 1
aHyapu 2023 T. (6 273) (35) (652) (2073) (444) (526) (10 003)
AMopTU3aLMs 3a (96)
rognHaTa (10) 1) () - - (114)
Canpgo kbm 31
p,eKenMBpm 2023 r. (6 283) (36) (659) (2 073) (540) (526) (10 117)
BanaHcoBa
CTOMHOCT KbM 31 17 3 8 - 215 - 243

AekemBpu 2023 r.

Bcuukn pasxogu 3a amopTusauusi ce BKMIOYEHW B CaMOCTOATENHUS OTyeT 3a nedanGata wnu
3arybara 1 apyrus BceobxsaTteH 0OX0f4 Ha pef ,Pasxoan 3a amopTusaums Ha HedPMHaAHCOBU akTUBK”.

,D,py)KeCTBOTO HEe € 3anoxurno WuMoTHU, MallnHM U CbOpPbBXEeHUA KaTo obe3neyeHne no ceowu
3aAblKeHns. ﬂpy)l(eCTBOTO HAMa OOroBOPHO 3agblKeHUe 3a 3aKyrnyBaHe Ha akTuUBW.

Kbm 31 pekemBpu 2024 r. He € MMano CblLUECTBEHM AOrOBOPHWM 3adbiHKEHUS BbB Bpb3Ka CbC
3aKyrnyBaHe Ha UMOTUW, MALLMHWN U CbOPBXEHNS.
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AkTnBuTE C npaBoO Ha NoJji3BaHe Ca BKIMOYEeHW B HEeTHaTa ©anaHcoBa CTOMHOCT HA UMOTMW, MaLLUMHU U
CbOPBXEHUA KAKTO criegBa:

Crpagm TpaHcnopTtHun OO6LWO aKTUBM
cpeacTBa C nNpaBo Ha
nonsBaHe
XWI. NB. XWn. nBe. XWn. nBe.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2024 r. 729 26 755
VI3ameHeHWe Ha aKTMBU C NpaBo Ha Non3saHe 52 - 52
Canpo kbMm 31 gekemepu 2024 . 781 26 807

AmMopTusaums

Canpo kbMm 1 aHyapu 2024 r. (514) (26) (540)
AMOpTVI3aLLI/IF| 3a roguHaTta (96) - (96)
Canpo kbM 31 gekemepu 2024 . (610) (26) (636)
BanaHcoBa cTorMHoCT KbM 31 aekemBpu 2024 r. 171 - 171
Crpagm TpaHcnopTtHun OO6LO aKTUBM
cpeacTBa C nNpaBo Ha
nonsBaHe
XUI. NB. XWn. nBe. XWn. nBe.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapm 2023 1. 609 26 635
M3MeHeHne Ha akTMBK C MpaBOo Ha Mon3BaHe 120 - 120
Canpo kbM 31 gekemepu 2023 T. 729 26 755

AmMopTusaums

Canpo kbM 1 sHyapu 2023 r. (418) (26) (444)
AmopTusaums 3a roguHara (96) - (96)
Canpgo kbMm 31 gekemBpu 2023 T. (514) (26) (540)
BanaHcoBa cTorMHoCT KbM 31 aekemBpu 2023 r. 215 - 215

7. WHBecTUUMM B AbLUEPHU NpeanpuaTUs

,D,py)KeCTBOTO nMa crnegHnTe MHBeCTuunn B AblUepHU NpeanpuaTnd:

WAme Ha AbLuepHOTO CtpaHa Ha OcHoBHa geMHoCT 2024 Yyactue 2023 Yyactue
npeanpuaTue yuypensiBaHe

XUn. nB.. % xwun. n.. %
BbankaH Pubn Uctent MakenoHus OtpaBaHe 1 10 100% 10 100%
Hesenonvent — JOOET, yrnpasrneHue Ha
Ckonve COBCTBEHM

HeABMXUMWN UMOTU
MY UMOTU B3€TU NoA,
Haem /nMn3nHr/

Mpanm Mon Pyce EOO[]  Bwvnrapusa OtpaBaHe 1 18 880 100% 18 880 100%

ynpaBneHue Ha

cobcTBeHn

HEOBWXMMU MMOTH
N Ap Oxun Kanutan — 3 Bvnrapus Cexoputnsaums Ha 8 055 81.60% 8 055 81.60%
AdcCui MMOTH
ManacTtupcku pug Napk Bvnrapus KoHcynTaHTCKM - - 801 100%
EOOL ycnyru

26 945 27 746

MHBecTMUMUTE B AObLUEPHU Npeanpusatvs ca OTpaseHM B CaMOCTOATENHUS OUHAHCOB OTYeT Ha
.Benrpad Acetr MeHnpmxmbHT” Al no meToda Ha cebectorHocTTa. pes 2024 r. ,Benrpad Acet
MeHnpkMbHT” Al HEe e nonyyasano AMBUOEHTW OT AbLUepHUTE APYXKeCTBa.
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Ha 28.05.2024 r. OdpyxectBoto e npogano 100% ot mHBectuuuaTta cu B Manactupcku Pug Mapk
EOOL, kato ot npogaxbaTta e peanuavMpaHa nedanba B pasmep Ha 199 xun. nB., ONOBECTEHU B
NosiCHeHue 27.

Mo poroBopu 3a OaHKOBU KpeauTu ca ydpedeHu ocobeHu 3ano3m Ha 1590 000 6p. akumm ot
kanutana Ha U AP [xn Kanutan AOCWL. (MosicHeHne 16.2) Mo peno caenku ca npegocTaBeHU
101 700 6p. akuum oT kanuTana Ha U AP [xu Kanutan ALCULU. (MosicheHne 20). [lpy>XeCcTBOTO HAMa
OPYrV YCMOBHU 3a4bIDKEHUSs UNW OPYTN MOETU aHraXMMEHTW, CBbp3aHu C MHBECTULMM B ObLUEPHM
OpyxecTBa.

8. WHBECTULMOHHM UMOTHU

VIHBECTUMLMOHHUTE UMOTM Ha [pyXeCTBOTO BKMOYBAT WMMOTW, KOUTO Ce HamupaT B chnegHuTte
HaceneHn mecta: Codwmsa, MeHepan Toweo, Tepsen, lpoBaguda, LWa6na, Oo6pu4, Cunuctpa,
Bbanuwnk, Pasnor, Twproeuwe, byprac, Benuko TbpHoBO, HoBa 3aropa, XackoBo, JloBey, Pasrpag,
Pyce, BapHa, lUymeH, Mnosane, MoHTaHa. Te3an nmotn ce n3nonseaT 3a OTAaBaHe Noj HaeMm.

MpomeHnTe B GanaHCOBUTE CTOMHOCTW, OTPa3eHM B CaMOCTOATENHUA OTYET 3a (PUHAHCOBOTO
CbCTOsIHME, MoraT Aa ObaaTt npeacTaBeHu KakTo crega:

3emu Crpagum Pa3sxogm 3a O6uwo
npugobuBaHe
M nogobpeHus
XWI. NB. XWn. nBe. XUI. NB. XWn. nBe.
Canpgo kbm 01 siHyapu 2024 r. 32111 58 486 519 91 116
HosonpugobuTtun akTnem 4pes i 2709 53 2762
nokyrnka
Canpo kbm 31 gekempu 2024 . 32111 61 195 572 93 878
AmMopTusaums
Canpo kbM 01 aHyapu 2024 . - (17 059) - (17 059)
AmopTusaumsa 3a roguHaTta - (607) - (607)
Canpo kbMm 31 gekempu 2024 . - (17 666) - (17 666)
BanaHcoBa CTOMHOCT KbM 32 111 43 529 579 76 212
31 pekemBpu 2024 r.
3emu Crpagu Pa3xogu 3a Oo6Lwo
npugobuBaHe
M nopobpeHus
XUI. NnB. XUI. NB. XWn. NnB. XUn. NnB.
Canpo kbm 01 saHyapu 2023 r. 32111 57 610 515 90 236
HosonpugobuTtu akTnem 4pes i 876 4 880
MoKynka
Canpo kbMm 31 nekemBpun 2023 T. 32111 58 486 519 91 116
AmMopTusaums
Canpo kbm 01 aHyapu 2023 r. - (16 483) - (16 483)
AmopTusaums 3a roguHaTta - (576) - (576)
Canpo kbm 31 gekempu 2023 . - (17 059) - (17 059)
BanaHcoBa CTOMHOCT KbM 32 111 41 427 519 24 057

31 pekemBpu 2023 r.

Kbm 31 gekemBpu 2024 r. cnpaBegnmBata CTOMHOCT Ha BCUYKM UHBECTULMOHHN MMOTU, onpegeneHa
OT N1LEH3upaH oLeHuTen ¢ HeobxogumaTa npodecroHanHa KOMNEeTEHTHOCT € B pa3mep Ha 93 276
Xun. ne. 3anon3saHnUTe MeTOAM Ha OLEHKa ca:

e MeTog Ha cpaBHUTENHATa CTOMHOCT, Ma3apHU aHanosw;

e MeTtog Ha Bb3cTaHOBUTENHATA (BELUHa) CTOMHOCT.
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VHBECTULMOHHNTE MMOTW Ca OTAAAEHM Mo HAaeM Mo AOroBOPU 3a ONepaTMBEH NIM3UHT 1 JOTOBOPU 33
yypensBaHe Ha Bb3Me3HO BELLHO MpaBo Ha nonasaHe, OnoBecTeHW no-gony. MNpuxogute ot Haemu
3a 2024 r., Bb3nM3awm Ha 6 668 xun. nB. (3a 2023 r.. 6 653 xun. nB.), ca BKMYEHN B
CaMOCTOATENHUS OTYET 3a neyanbata wnu 3arybarta v gpyrusi BceobxBateH goxof Ha pef ,lpuxoam
OT yCryru, cBbp3aHu ¢ UMOTK”. He ca npusHaBaHu yCnoBHU Haemu. [pekuTe onepaTtuBHU pasxoam ca
oT4yeTeHU Ha pef ,Pa3xoan 3a BbHLUHWU yCcnyrin”, NosicHeHne 25.

VIHBECTMLMOHHN UMOTK ¢ GanaHcoBa CTOMHOCT kKbM 31.12.2024 r. B pa3mep Ha 10 538 xwun. nB. ca
oTgageHu nod Haem no JAOroBOpU 3a yypeasiBaHe Ha Bb3ME3[4HO BELLHO NpaBo Ha Nof3BaHe CbC CPOK
CpenHo 3a geceT roguHu.

bboewmTe MUHUMaNHN NU3MHIOBU NOCTLMNIIEHMS ca npeacrtaBeHn, Kakto crneaBa:

n'bn)KVIMVI MWHUMAINHU JIM3SUHIOBU NOCTHbLNJIEHUA

o 1 Or1p05 Hap 5 Oo6wo
NoguHa roguHun roguHun
XWn. nB. XWn. nB. XuUn. nB. XWn. nB..
Kbm 31 aekemspu 2024 r. 4524 6 949 1124 12 597
Kbm 31 gekemspu 2023 . 4 263 5212 1040 10515

Han-3Haunmunte Aorosopu 3a otgaBaHe nog Haem Ha MHBECTULMOHHU MMOTWU, Ca ClnegHuTe:

e  [OroBOp 3a HaeM Ha aAMUHWCTpPATMBHA Crpaga W KMHOCANoH, Haxoaswwm ce B rp. Codus, m.
LJletuwen komnnekc”, 6yn. bpiokcen 1. [loroBopsT € ¢ KpanHa gata Ha 31 gekemspu 2018 r. n
ce NOAHOBSIBA BCSKa roAMHa 3a olle egHa;

e [0OroBOp 3a HaeM Ha AQMUHMCTpaATMBHO AdenoBa crpaga, Haxogswa ce B rp. Codwms, yn.
®pepepuk Xonumo Kiopn 20. Obektute ce oTaaBaT Ha pasnUYHM HaemaTenn CbC Cpok, 3a
OKOJS10 roguHa;

e  [OroBOp 3a HAaeM Ha TbpProBcku 0beKT, Haxoasuy ce B rp. banuuk. [JoroBopbT € € KparHa garta
Ha 31 gekemBpu 2025 r.;

e [OroBOp 3a HaeM Ha obekT, Haxogsdw, ce B rp. Bapna, yn. TponenHa 12. MMOTHbT
npeacraensea crpaga ¢ oducM Nog Haem, KakTo M aBTOLWIKOMa, MOSIMIOH, aBTOMMBKA.
[oroBopuTe ca ¢ pa3nuyHn HaemaTtenu, 3a pasfn4yHn CPOKoBe.

e [OroBOp 3a Haem Ha cknagose B c. Porow. [loroBopute ca C KkparHa gata Ha 31 gekemBpwu
2021 r. n ce nogHoOBsABa BCsiKa ronHa 3a olUe efHa;

e [OroBOp 3a HaeM Ha NOAMOKPMBHO MPOCTPAHCTBO HA aAMUHWUCTpaTMBHA crpaga Ha O6yn.
Bptokcen 1. [loroBopbT € 6e3CcpoyeH.

e  [0roBOpW 3a HaeMm Ha BaHkOBM OPUCKU U3 LAnaTa cTpaHa, ckrtodeHn npes 2020 r. cbC KpaeH
cpok 2025 .

Ha 22.02.2024 r. OpyxecTBOTO € Npuaobunio MHBECTULMOHEH MMOT — YacT OT AByeTaxHa crpaga,
Haxogasua ce B rp. Codums, 6yn. bptokcen 1.

OpyXecTBOTO oT4YMTa pas3xoau 3a npugobuBaHe M NogobpeHus Ha UHBECTULMOHHUTE MMOTU, KOUTO
kbMm 31.12.2024 r. ca B pa3mep Ha 572 xun. nB. B no-ronamara cu 4acTt Teaun pa3xoam ca CBbp3aHu C
N3rpaXkgaHeTo Ha XUNuLLEeH koMmnnekc B rp. BapHa, konTto we 6bae ¢ obuwa 3acTpoeHa nnoty ot 62
417 kB.M.

BbanaHcoBaTta CTOMHOCT Ha WMHBECTULMOHHUTE WMMOTM, 3arnoXeHu kaTo obesneveHne no 6aHKoBU
3aeMu e npeacrtaBeHa, Kakto cneaBa:

Crpagm
Xun. nB..
BanaHcoBa cTtomHocT kbM 31.12.2024 . 63 161
BanaHcoBa cTomHocT kbMm 31.12.2023 T. 60 460

MosicHeHWe 16 npegocTaes MHOPMaLMA OTHOCHO 3aeMu Ha [pyXecTBOTO.
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9. OTCcpoYeHu faHBbYHM NacuBMU

30

OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMeHHU pa3fnnukn U Mmorat aa Ovaar npegcrtaBeHun

KaTo cnensa:

OTcpoyeHn AaHbYHU NacuBwM /(aKTUBK)

HeTekywm aktuBu

MHBECTULIMOHHM UMOTU, UMOTU, MALLIVHU U
CbOPBXEHUSA U APYTN aKTUBK OT
Ou3HeckoMObuMHaLuA

AKTUBM C NpaBOo Ha Mon3BaHe

Tekywu akTuBmn

drHAHCOBM aKTMBW, OTYMTaHM NO cnpaBeanuea
CTOWMHOCT

KpaTkocpo4yHu pmHaHCOBUM akTUBM
Tbproecku 1 gpyru B3emaHusi

HeTeKywm nacuem

3aabmkeHns no pMHaHCOB NU3UNHT
TeKywu nacuBu

[MeHCHMOHHN 1 ApYyrn 3a4bIMKEHNS KbM
nepcoHana

Mpu3HaTtu kaTo:

OTCpoYeHun JaHbYHN aKTUBK
OTcpoyeHun gaHbYHM Nacvem

HeTHo oTcpoYeHn gaHbYHU NacuBMU

1 aHyapu MpusHatu B 31 npekemBpu
neyan6ara unun 2024

2024 3aryb6ara
Xun. ne. Xun. ne. Xun. ne.
2083 124 2 207
21 (4) 17
(201) (62) (263)
(337) (12) (349)
(493) (23) (516)
(22) 4 (18)
@ - @
1050 27 1077
(1054) (1148)
2104 2225
1050 1077

OtcpoyennTe gaHbum 3a 2023 r. morat ga 6baaT o6o6LieHn, KakTo cneaBa:

OTcpoyeHn AaHbYHU NacuBmM /(akTuBKN)

HeTekywm akTnBm

MHBECTULIMOHHM UMOTU, UMOTU, MALLIVHN U
CbOPBXEHUS U OpYr aKTUBK OT
Bu3HeckomMbuHaLus

AKTVBM C NpaBo Ha nonssaHe

Tekywu akTMBN

DrHAHCOBM aKTMBW, OTYMTAHM NO CNpaBeanvBea
CTOWMHOCT

KpaTkocpo4Hu oMHaHCOBK aKTUBMU
Tbproscku 1 Opyrv B3emaHus

HeTekywm nacuBm

[MeHCHOHHN 1 Apyrn 3a4bIMKEHNST KbM
nepcoHana

3aabmkeHns no pMHaAHCOB NU3NHT
TeKywwu nacusu

[MeHCMOHHN 1 ApYTN 3a4bIDKEHNST KbM
nepcoHana

[NpusHaTtu kaTo:

OTCpoYEHM JAHBYHM aKTUBHU
OTCpoYeHM JaHbYHM NacuBmM

HeTHO oTCpoYeHU AaHBbYHU NacuBU

Bcuukn OTCpoYeHN p[OaHbYHU aKTMBM U NacCuBKU

(PUHAHCOBOTO CLCTOSAHME.

1 AaAHyapu MpusHatu B 31 pekemBpm
nevyan6arta unm 2023

2023 3ary6ara
Xun. nBe. Xun. nBe. Xun. nB.
1965 118 2083
- 21 21
(115) (86) (201)
(311) (26) (337)
(452) (41) (493)
@) 1 -
- (22) (22)
) - 1)
1085 (35) 1 050
(880) (1 054)
1965 2104
1085 1 050

Ca BKIMK4YeHM B CaMOCTOATESTHUA OT4YeT 3a
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10. KpaTkocpo4Hu ouHAHCOBU aKTUBMU

KpaTkocpoyHuTe hMHaAHCOBM akTUBM Npe3 NpeacTaBeEHUTE OTHETHM NEPMOAU BKIHOYBAT:

31.12.2024 31.12.2023
MosicHeHMue
XWn. nB. Xun. n..
[bnNroBn MHCTPYMEHTM MO amopTU3MpaHa
CTOMHOCT
BaemaHuna no goroBopw 3a uecum 10.1 24 484 24 306
KopeKTuB 3a o4akBaHW KpeanTHU 3aryom (2 253) (2 193)
BanaHcoBa CTOMHOCT Ha AbTOBMU § 22231 22113
WHCTPYMEHTM NO amopTu3MpaHa CTOMHOCT
MNpepocrtaBeHn 3aemu 10.2 7 563 7 910
KopekTvB 3a o4akBaHu KpeanTHu 3arybm (408) (381)
BanaHcoBa CTOMHOCT Ha NpeaoCTaBeHU 3aemMu 7 155 7529
O6uwo abLnroeu WHCTPYMeHTH no 29 386 29 642
amMopTU3MpaHa CTOMHOCT
drHaAHCOBM aKkTMBK NO cripaBeniMBa CTOMHOCT
npes nedanbara nnu 3arybarta 10.3
BopcoBu kanuTanoBu MHCTPYMEHTHU 4 265 4 847
[oroBopHun dpoHaoBE 5445 -
HekoTrpaHu kKanutanoBn NHCTPYMEHTK 1030 1030
06u:|.o ¢mHaHCOBM aKTUBM NO cnpaBepnuBa 10 740 5877
CTOMHOCT npe3 nevyanb6arta unm 3arybara
060 KpaTKOCPOUYHU (PUHAHCOBMU aKTUBU 40 126 35519
10.1. B3emaHusa no goroBopwu 3a Lecum

31

OpyxecTtBoTO € npugobuno B3emaHus MO CKMOYEHM OOroBopu 3a uecus, ¢ bpyTHa GanaHcoBa
CTOWMHOCT, BKMOYBaLla N HauyncrneHa nuxea kbm 31.12.2024 r., B pa3mep Ha 24 484 xun. nB.. (2023 r.:
24 306 xun. nB.). OpyXeCTBOTO € CKMIOYMMO C ONBXHALUTE CNOpa3yMeHMst 3a pascpoyBaHe Ha
3agbiKeHusaTa ¢ nuxea, Bapupalia mexagy 5% v 7%. BaemaHuaTta no gorosopm 3a Lecun crnegsa ga

6boaT noracexu npes 2025 r. He ca nony4eHn ob6e3neyveHus No AOroBOpuTe 3a Liecun.

10.2. NMpepoctaBeHn 3aemMu

MpegoctaBeHUTe 3aeMy npe3 MpeAcTaBeHUTe OTYETHUM Nepuoan npeacTaBnsiBaT OTMNyCHATW
cpencTtBa, ¢ BbpyTHa GanaHcoBa CTOMHOCT BKMKOYBALLA M HadyucrneHa nuxea kbMm 31.12.2024 r. B
pasmvep Ha 7 563 xun. nB. (2023 r.: 7 910 xun. nB.). 3aemMute ca OTNycHaTU NpU CpefeH INUXBeH

npoueHT 3.75%. He ca nonyyeHn ob6e3neveHnsi No NnpegocTaBeHn 3aeMu.

M3ameHeHneTo B pa3mMepa Ha KopeKkTnBa 3a O4akBaHN KpeauTHU 3ary6m € npeacrtaBeHO KaKTo criegBa:

2024 2023

XWn. nB.. Xun. ns..

Cango kbM 1 aHyapu (2574) (2 433)
PeuHTterpmpaHe Ha obesueHka 65 102
3ary6a ot o6e3ueHka (152) (243)
Canpo kbm 31 nekemBpu (2 661) (2574)
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10.3. duHaHCOBM aKTUBU NO cnpaBeaAsiuBa CTOMHOCT nNpe3 neyanbara u 3arybata

BanaHcoBaTta CTOMHOCT Ha (PMHAHCOBUTE aKkTUBM, OTYMTaHW NO CnpaBennMBa CTOMHOCT 5 445 xun.
nB. npe3 neyanbata nnu 3arybarta, e npeacTaBeHa, kKakTo cneaga:

31.12.2024 31.12.2023

XWn. NnB. XUn. NnB.

BopcoBu kanuTanoBu MHCTPYMEHTHU 4 265 4 847
[oroBopHun hoHaoBE 5445 -
HekoTupaHu kanntanoBm MHCTPYMEHTU 1030 1030
10 740 5877

Mo poroBop 3a 6aHkoB kKpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caenku ca npegocTaBeHn, kato obeaneveHne 39 500 O6p. akuum OT KanutTana Ha
MHBECTUUMOHHUA hoHA (MosicHeHune 20).

KpaTkocpoyHnTe hMHaHCOBM akTMBU Ca OLEeHeHM No crpaseanuBa CTOMHOCT, onpeaerneHa Ha 6asata
Ha BopcoBuTe KOTUPOBKM Ha bbnrapcka dhoHaoBa 6opca kbM gaTtata Ha CaMOCTOATENHUA hUHAHCOB
oT4eT. PMHAHCOBUTE aKTUBM B MHBECTMLMOHEH (DOHA ca peructpupanun Ha Kunbpckata u JloHgoHcka
doHgosn 6Gopcu. Pesyntatute nokaseaT, ye OGanaHcoBaTa CTOWHOCT Ha WHBECTMUMATA He ce
pa3nunyasa CbLLECTBEHO OT CnpaBeAnmBaTa CTOWHOCT.

Mpe3 2024 r. [pyXecTBOTO € HanpaBwno MHBECTULMM B AOrOBOPHN hOHOOBE Ha CTOMHOCT 5 445 xun.
NB. 1 04akBa fa nony4yu obpa Bb3BpbLLAEMOCT.

MevanbuTe n 3arybuTe ca NpusHaTK B CAMOCTOSTENHUS OTYEeT 3a nevanbarta unu 3arybata w gpyrus
BceobxBaTeH Aoxoa Ha pepn ,PuHaHcoBw pasxogn” u pen ,PuHaHcosu npuxoan”. NHdopmaums 3a
cnpasepanuBaTa CTOMHOCT € OrnoBecTeHa B NosicHeHne 35.

11. ABaHcu 3a npuao6mMBaHe Ha UMOTHU
31.12.2024 31.12.2023

XuUn. nB. Xun. n..
MpenocTtaBeHn aBaHcK 3a NpugobueaHe Ha UMOTU U crpaau 10534 10 002
10 534 10 002

I'Ipe3 OTHETHUA nepuon ﬂ,py)KeCTBOTO npoavirKaBa OenHocTuTe cu CBbp3aHn C I'Ipl/I}J,O6I/IBaHe Ha
MHBECTUUMOHHN WUMOTWU, KaTo € npeanpuerio CTblKM B CKIKYBaHE Ha peguua npeaBapUutenHn
Aorosopu 3a n0KynKo—npo,D,a>K6a Ha UMOTMW.

12. ABaHcu 3a npugobuBaHe Ha UHBECTULIMKU
31.12.2024 31.12.2023

Xun. ne. Xun. ne.
MpepocTaBeHn aBaHCK 3a NpuaobuBaHe Ha MHBECTULMK 15 207 25178
15 207 25178

PbKkoBOOCTBOTO € Npeanpueno nofnutuka Mo OTHOLIEHME pas3BUTMETO Ha WHBECTULMOHHATa Cu
OeVHOCT, KoATo npoabipkaBa v npe3 2024 r. 3a uenTta ca CKIYeHW npegsapuTenHyM OOroBopu 3a
npuoobuBaHe Ha akuMn 1 AsnoBe B Gbnrapcky gpyXecTBa, KOMTO ce NiaHupa Aa ce OCbLUEeCTBAT 4O
Kpas Ha 2025 r.
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13. TbproBckn u apyru B3eMaHus

TeKkywm

B3emaHusi no nn3mHrosu gorosopu, 6pyTHa cyma

OyakBaHu kKpeauTHM 3arybu Ha B3emaHusl Mo NIM3NHIOBU
[0roBopu

B3emaHusi O NIN3MHIOBM AOrOBOPU, HETHO

B3emaHusi no goroeopwu 3a uecuu, 6pyTHa cyma

OyakBaHu kpeauTHM 3arybu Ha B3emaHus Mo JOroBop 3a Lecun
B3emaHusi no goroBopu 3a Lecun, HeTHO

CbaebHu 1 npucbaeHn B3eMaHus, b6pyTHa cyma
OuvakBaHu KpeauTHU 3arybu Ha cbaebHN N NpUcbaEHN
B3eMaHus

CbaebHu 1 npucbaeHn B3eMaHusl, HETHO
dPuHaAHCOBU aKTUBU

ABaHcu

MpegnnateHn pasxogu

[aHb4yHM B3eMaHusA

[pyrn BzemaHunsa

HednHaHcoBM akTMBMU

TeKkyLWM THProBCKU N Apyrn B3eMaHusi

33

31.12.2024  31.12.2023
Xun. nB. Xun. nB.
834 663
(720) (595)
114 68

21 907 22743
(4 446) (4 328)
17 461 18 415
93 93

(93) (93)

17 575 18 483
321 320

14 45

66 47

11 11

412 423

17 987 18 906

Bcunukn B3emaHusa ca KPaTKOCPO4YHMN. HeTHaTa ©anaHcoBa CTOMHOCT Ha TbProBCKUTE U [OpYyrn
B3eMaHusA ce npmema 3a pasymMmHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha cnpasennmeata Um CTOWHOCT.

BaemaHuata no Aorosopu 3a uUecud Ca CBbp3aHM CbC 3arjialaHe Ha ueHa no goroeopu 3a uecud,

KoeTo crnegBa aa ce noracat go 31.12.2025 .

Becnyku TbProBCKM W [Opyrn d)VIHaHCOBI/I B3eMaHunA Ha ,D,py)KeCTBOTO ca npernegaHn OTHOCHO
HaCTbMUIM CbOUTMA Ha HEeu3MbIIHEHUE, a 3a BCUYKU TbProBCKM B3eEMaHUA € MNPUIIoXeH OonpocTeH
noaxon 3a onpeaendaHe Ha o4akBaHUTE KpeaUTHU 3aFY6VI KbM Kpasa Ha nepuoaa.

MNameHeHneTo B pa3mMmepa Ha KOpeKkTMBa 3a O4YakBaHW KpeaUTHU 3ary6|/| Ha TbProBCKUTE B3eMaHUA

Moxe ga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

Canpgo kbM 1 sHyapwm

3aryba o1 obesLeHka

Bb3craHoBsAABaHe Ha 3aryba ot obesLeHka
Canpo kbM 31 gekemBpum

Hali-3HauyMmuTe TbproBckM B3eMaHusi kKbM 31 AekeMBpUY ce pasnpenensT, KakTo creaga:

prrOBCKM B3eMaHunda No AoroBopun 3a onepatnBeH JIM3NHI

2024 2023
Xun. nB. Xun. nB.
(5 016) (4 566)
(396) (534)

153 84

(5 259) (5 016)
31.12.2024 31.12.2023
XuUn. nB. XUn. nB.
834 663

834 663
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14. Mapn n napM4HN eKBUBaNeHTU

Mapu4HuTe cpeacTea NpeacTaBnsBarT:

31.12.2024 31.12.2023

XWn. nBe. XWn. nBe.
MapuyHn cpeacTea B 6aHKn 1 B 6poit B:
- Obnrapcku neea 253 166
- eBpO 2 -
Mapu 1 napnM4HU eKBUBaNeHTU 255 166

LpyXeCcTBOTO € M3BbLPLUUIO OLEHKA Ha OYaKkBaHWTE KPeAMTHWU 3aryby BbpXy MapuyHM cpeacTea u
napuyHu eksmBaneHTu. OueHeHaTa cToMHOCT € B pasmep nog 0.1% oT GpyTHata CTOMHOCT Ha
napuyHMTEe cpeacTea, AenosnpaHy BbB (OMHAHCOBM MHCTMTYLMM, MOPaAM KOETO € onpederieHa kaTto
HeCbLLECTBEHA 1 HE € HauuCneHa B CaMOCTOATENHUS (pMHAHCOB OTYET Ha [pyXecTBOTO.

15. CobcTBeEH KanuTan
15.1. AKUMOHepeH KanuTtan

Pernctpupanmat kanutan Ha [OpyxectBoTto e 68 979 758 nesa, pasnpeneneH B 68 979 758 6pos
0BMKHOBEHUN BE3HaNUYHU akLmn, C HOMMHaNHa CTOMHOCT B pasmep Ha 1 (eguH) nB. 3a akums. Bemdku
akuum ca c NpaBo Ha rnonyyYaBaHe Ha AVBWAEHT U NMKBMOAUMOHEH AN 1 NpeacTaBnasaT eavH rnac
oT O6uwoTo cbbpaHune Ha akumoHepuTe Ha [pyeCcTBOTO.

2024 2023
XUI. NB. XWn. nB.

N3pgageHy n HanbnHO NNaTeHn akuum:
B HauwanoTo Ha nepuoga 68 980 68 980
AKUMOHepeH KanuTasn KbM Kpas Ha nepuopga: 68 980 68 980

CnnUCBbKbT HAa OCHOBHWTE akLMoHepy Ha [pyXecTBOTO e NpeAcTaBeH, KakTo creasa:
31.12.2024 2024 31.12.2023 2023

Bpown akuum % Bpon akuum %
Kubyn EOO[ 17771191 25.76 20671191 29.97
YIMN® Cvrnacne 4 434 456 6.43 4 434 456 6.43
Yo bvaele 3707 800 5.38 3707 800 5.38
Opyrv pmusmyeckn n topuamyeckn nuua 43 066 311 62.43 40 166 311 58.22

68 979 758 100.00 68 979 758 100.00

15.2. MpemueH pesepB

MpemMunHuAT pesepB e opmmMpaH BbB Bpb3ka C yBeNnMyaBaHe Ha Kanutana B NpeaxofHU FoguHM.
KbM Kpas Ha oT4eTHUTE nepuoamn Ton e B pasmep Ha 37 334 xun. nB.

15.3. 3aKoOHOBU pe3epBu

3akoHoBWTE pe3epBu Ha [pyKecTBOTO ca hopMMpaHy CbrNacHO M3NCKBaHWATA HA TbpProBCKUS 3aKOH,
KbM Kpasi Ha oTY4eTHUTe nepuoam ca B pa3mep Ha 11 299 xun. nB. (2023: 10 994 xwun. nB.)
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16. NMony4yeHun 3aemun

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

TeKywu HeTekywu

31.12.2024 31.12.2023 31.12.2024 31.12.2023
Xun. nB. Xun. ne. Xun. nB. Xun. n..

drHaHCOBKM NacuBK, OLIEHSABAHM MO

amMopTu3upaHa CTOMHOCT:

Ob6nuraumMoHeH 3aem 10 376 10 601 29119 28 941
BaHkoBuM 3aemun 52 842 52 515 23 437 23 509
O6wo 6anaHcoBa CTOMHOCT 63 218 63 116 52 556 52 450

16.1. O6nuraunoHeH 3aem

Ha 21 tonm 2020 r. OpyxectBoTto € nsgano 20 000 6posa emucusi OT cefemM rogulliH OBMKHOBEHM,
NNXBOHOCHMW, MOWMEHHW, Ge3HanuyHum obnurauum ¢ HommHan 1 000 eBpo Bcska egHa. OOWmAT
pa3mep Ha emucusita e 20 000 xun. eBpo (39 116 xun. nB.). FOQULLHUAT NUXBEH NPOLEHT € B pasmep
Ha 4.5% c nepuog Ha NMXBEHO NnailaHe Ha 6 mMeceua, C NageX Ha NIMXBEHNUTE BHOCKM CbOTBETHO Ha
21-10 yncno Ha M. gHyapw 2021 go M. tonm 2027 r. MsnnawaHeto Ha rnaBHMUaTa € AbIDKUMO Ha
BHockn oT 2500 xun. eBpo (4 890 xun. nB.) M 3anoyBa npe3 siHyapyu 2024 r. go 2027 r.
OO6nuraunoHHMAT 3aem e obe3neyeH CbC 3acTpaxoBka (PMHAHCOB pUCK, BanuiHa 3a Cpoka Ha
emucusTa.

Ha 19.09.2024 r. OpyxecTtBoTO € usgano 5 000 6p. 0GUKHOBEHN, Be3HANMYHN, NOUMEHHN, CBOOOAHO
npexsbprseMu, IMXBOHOCHU, obesneverHn obnuraumm ¢ HommHan 1 000 eBpo Bcska egHa. OOWmAT
pasmep Ha emucuaTa e 5000 xun. espo (9 779 xun. nB.). TOANWHNAT NUXBEH MPOLEHT € nnasaly
rogvleH fnyxBeH MpPOUeHT paBeH Ha cymata oT 6-mecedHua EURIBOR + Hapgbaska ot 1.00% (100
6a3ncHu ToukM), HO obLLO He no-manko oT 2.25% u He noBeye OT 5.00% roguwHO, NpU NUXBEHa
koHBeHuus PeaneH 6pow gHu B nepuoga kbMm PeaneH 6pon gHu B rogmHaTta (Actual/365L, ISMA —
Year). Tpu paboTHn OHW Npeam Nagexa Ha BCAKO MNMXBEHO nnaljaHe ce B3ema obsiBeHaTa 3a To3u
AeH CTomHocT Ha 6-mecedHns EURIBOR u kbMm Hes ce pobaes Hagbaska oT 100 6asncHu Touku
(1.00%), kaTo obwaTta CTONHOCT Ha cbopa M He moxe Aa Hagsuwasa 5.00% roguwHo. B cnyyan, ye
Taka nonyyeHata CTOMHOCT € Mo-Hucka oT 2.25%, ce npunara MUHUManHata CTOMHOCT OT 2.25%
roguwHa nuxea. lMonyyeHata no onucaHuA MeToA NnvxBa ce uKcupa M npunara CbOTBETHO 3a
npeacroswus 6-MmeceyveH Nnepuoa, cres KoeTo ONUCaHUAT anropuTbM ce npunara oTHoBo. epuog Ha
NMXBEHOTO MrallaHe: Ha 6 Meceua — 2 NbTU rOAWLLHO.

3a nsnnawaHe Ha rnmaesHuuaTa NbpBa, BTOpa U TpeTa roguHa — rpatuceH nepnoa 0e3 noraiueHus.

Ot yeTBBpPTaATA 4O OCMATa roauHa — NnallaHuaTa no rmaBHULAaTa ce ussbpLluBaTt Ha 10 (geceT) paBHu
BHOCKM, BCSAKO Ha cTonHocT oT 500 000 (NeTcToTvH Xmnsiam) eBpo, ObIDKMMU Ha SATUTE Ha BCSKO 6-
MeceyHo nuxBeHo nnawaHe. ObnuraunoHHNAT 3aeM e obesneyveH CbC 3acTpaxoBka PUHAHCOB PUCK,
BanugHa 3a cpoka Ha eMucuATa.

16.2. [oroBopu 3a 6aHKOB KpeaAuT

1. Opy>KeCTBOTO € CKIMoYUNo AOroBop 3a 6GaHKOB KpeauT ¢ TbproBcka GaHka Ha 25.10.2019 r. 3a cyma
B pa3amep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracsisaHe 25.10.2031 r. [JoroBopbT € C NPOMEHNNB
NMXBEH NPOLIEHT mnauncneH kato coop ot PJIMKKK ot 0.79%, nntoc Hag6aska oT 2.01 nyHkTa, HO He
no-manko ot 2.8%.

3aembT e obe3neyeH cbC 3anor Bbpxy AeseT bpos YU, Haxogswwm ce B rp. Codusl, mecTHOCT
JleTueH KOMMIEKC, KaKTO U C JOrOBOPHA UMOTEKA BbPXY TpU Opos HEOBMXKMMM MMOTU - NO3EMSIEHU
UMOTW, 3aeHO C MOCTPOEHUTE BbPXY TSX Crpaan, Haxoadawm ce B rp. BapHa, yn. TponenHa.

2. Joroeop 3a 6aHkoB kpeauTt ot 01.11.2021 r. 3a cyma B pasmep Ha 500 xun. nB. NeBa, C KpaeH CPokK
Ha noracsBaHe 20.10.2026 r. [JoroBopbT € C NpoMeHnuB nmxeeH npoueHT BJIMN nntoc gorosopHa
HapgbaBka 3a kpeauTeH puck B pa3mep Ha 0.7 nyHkTa.

O6esneveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. OOMKHOBEHU MOUMEHHW, GEe3HaNMyHKU
akuum ¢ npaBo Ha rnac oT kanutana Ha N Ap [xu Kanutan — 3 ACWL, noroBopHa unoteka BbpXy
HeABWXUM UMOT, HaxodsL ce B rp. Xapmannu, 6yn. bbnrapusi Ne 6, uenusi 3actpoeH Ha 756 KB.M.
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3. Joroop 3a 6aHkoB kpeaut ot 28.09.2022 r. 3a cyma B pasmep Ha 17 000 xmn. nB., C KpaeH CPoOK Ha
noracsisaHe 28.09.2034 r. [JoroBopbT € C NPOMEHNNB FIMXBEH MPOLEHT, u3dncneH kato cbop oT
PINMKKK nntoc Hagbaeka 1.41 nyHkTa, HO HE NO-Marnko ot 2.2%.

Obes3nedveHundaTa No 3aema ca: ydpeasiBaHe B nonsa Ha 6aHkaTa UMNOTEKN Ha HEABWXMMU UMOTK B Ip.
banuuk, yn. MNpumopcka, 6aHkoB oduc n Tpesop; rp. banuuk, yn. YepHo mope 17, xunuuwie; rp.
Byprac, yn. KoHt AHgpoBaHTn Ne 4, camoctositeneH obekT B crpaga; rp. Hosa 3aropa, yn. Lap
Ocsoboaunten Ne 61, Xnebosasog; rp. NneseH, yn. Bacun Jlesckn Ne 150, camoctosTeneH obekT B
crpaga; rp. Nnoeaue, yn. betoseH Ne5, crpaau; rp. Cocus, x.k. JTlonuH, 6aHKOB KIoH; rp. CunucTpa,
yn. Pakoscku Ne 1, nomeweHus; rp. Tepsen, yn. Cs. Cs. Kupun n Metoaun 6, crpaga; rp. 'eHepan
ToweBo, yn. Tpetn mapT, ctpaga; rp. Nabposo, 6yn. CtonetoB Ne 24, napTepHO NOMeLLEHUE; Ip.
Toprosulle, yn. Bacun JleBcku Ne 5, 6aHkoB odmc, rp. LWabna, yn. Jobpymka 2, yacT oT crpaga; rp.
XackoBo, 6yn. Benrapusa Ne 124, crpaga.

4. NoroBop 3a 6aHkoB KpeauT oBbpApadT C NPOMEHNNB NMXBEH NpoueHT oT 15.06.2023 r. 3a cyma B
paamep 50 000 xun. nB., ¢ KpaeH cpok Ha noracsaBaHe 15.06.2028 r. KpegnTbT € ¢ nuxea, B pasmep
Ha NPOMEHNNB NNXBEH NPOLIEHT, n3uncner kato cobop ot PJIMNKKK nntoc Hagbaska ot 2.01 nyHKTa, HO
He no-marnko ot 3.3%.

O6esnedeHudaTa no 3aema ca: NMosemneH nmot ¢ nnow, 4 545 kB.M., Haxoasw, ce B rp. Codus, panoH
CnatuHa, AoMnHUCTpaTMBHA crpada, Haxoaswa ce B rp. Codwms, panoH CnatuHa, 6yn. bpiokcen 1,
3aeHo ¢ odmcK U TENEBU3NOHHO CTyamO, 3aeaHo ¢ YT Il oT kB. 2 M. JleTuweH komnnekc.

Mosemnenn nmotun YU XXIV, XXV, XXVI, XXII, XXX, XXXI, XXX, XXXIII, XXXIV, HaxoasaLwwu ce B
rp. Codusa, mecTHoOCT JleTuwieH KoMnnekT; AODMUHUCTPATUBHO — AeNoBa crpaga, Haxogdsilwa ce B Ip.
BapHa, yn. Llap CumeoH | Ne 31; ObekT ABTOLLKONA, Haxoasw, ce B rp. BapHa, yn. TponerHa Ne 12;
lMo3emneH MMOT C NocTpoeHaTa BbpXy Hero crpaga, Haxogsw, ce B rpag BapHa, yn. CbbopHu;
[Mo3emneH MMOT C NOCTpOeHaTa BbpPXY HEro crpaga, Haxogsauw, ce B rpag Paanor, yn. Xpucto botes
Ne 5; CamocTosaTeneH obekT B crpaga, Haxoasu, ce B rp. LymeH nn. Bwnrapusa Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akuum ot kanutana Ha U Ap xu Kanutan AQCUL, n 530 000 6p.
akumm ot kanuTana Ha Aktue Nponbptuc AQCULL.

5. [loroBop 3a 6aHKOB KpeauT ¢ NPOMEHNUB NMXBEH NpoueHT oT 21.02.2024 r. 3a cyma B pa3mep Ha
2 750 000 nB. C uen: 3a NOKynka Ha HeOBWXUM UMOT, Haxoadaw, ce B rp. Codwms, 6yn. Bprokcen 1 u
3annawaHe pasxoguTe no NnpuaobuBaHeTo My, C KpaeH cpok Ha noracaBaHe 21.02.2036 r. KpeantsbT
€ C NuMxBa B pasmMep Ha MPOMEHNMB JIMXBEH MPOLEHT, u3uncneH kato cbop ot PIMKKK nntoc
HagbaBka oT 2.2 nNyHKTa, HO He No-Marnko oT 3.4.

O6esneyeHuaTa No 3aema ca: HEOBWXMM MMOT, ABYeTaxHa crpaga, Haxogsua ce B rp. Codums, 6yn.
Bptokcen 1.

MpenoctaBeHnTe 06€3MNeYEHNs MO NOMyYeHUTe 3aeMU ca ONOBECTEHU B NOsSICHEHME 32.
17. PaBHeHMe Ha 3aA4bINKeHUsITa, NpousTMYaLLUm oT puHaHCcOBa AeNHOCT

lNpomeHuTe B 3agbivkeHusaTa Ha [pyxecTBOTO, NpousTUYalLlM OT (PMHaAHCOBa AEWHOCT, MoraTt da
OboaT KnacuguumMpaHm, Kakto cneasa:

ObnrocpoyHn KpaTkocpo4iHu 3agbmkeHns Oo6wo
3aemMum 3aemu Nno NU3NHIoBYU
[orosopu
XWn. nB. XWn. nB. Xun. nB. XWn. nB.
1 Aanyapwn 2024 r. 52 450 63 116 218 115784
MapuyHu notouu:
MnawaHns Ha rmaBHULM (9779) (2 501) (111) (12 391)
[Mnawanna Ha nnuxsum (1 806) (2 492) (12) (4 310)
[MonyyeHun saemmn 9779 2755 - 12 534
Henapu4iHu npomeHu:
Opyrn npomexu 154 (165) 65 54
Hauncnenu nuxeu 1758 2 505 6 4 269

31 npekemBpu 2024 r. 52 556 63 218 166 115 940
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ObnrocpoyHn KpaTkocpouHu 3aabmkeHna o6uwo
3aemum 3aemu Nno NIM3UHIOBU
[oroBopwm
XWn. nB. XWn. nB. XWn. nBe. XWn. nB.
1 anyapun 2023 r. 64 527 53 009 201 117 737
Mapu4yHu noTouu:
Mnawanns Ha rasHMLM - (2 506) (203) (2 609)
Mnawanns Ha nuxsu - (4 007) (6) (4 013)
Mony4yeHun 3aemun - 299 - 299
Henapu4iHu npomeHu:
MpeknacudurumnpaHe (16 380) 16 380 - -
Opyrv npomern - (59) 120 61
HauncneHu nuxsu 4 303 - 6 4 309
31 nexkemBpu 2023 r. 52 450 63 116 218 115784

18. 3agbmKkeHUsi NO NU3UHIOBU OOroOBOPU
31.12.2024 31.12.2023

XWn. nB. XWUn. nB..
3aabmkeHnst No NIM3NMHIOBU JOMOBOPU — HETEKYyLLA YacT 62 114
3aabmkeHnst No NIM3NHIOBU JOrOBOPM — TeKylla YacT 104 104
3agbmKeHUA No NMIU3NHIOBU AOTOBOPU 166 218

OpyxecTBoTO HaeMa odmcK, crpaam, TbProBCkM 0b6ekTn 1 TpaHCNopTHN cpeacTea. C usknioyeHne Ha
KPaTKOCPOYHUTE AOrOBOPWU 3a JIM3WMHT U NIN3WMHIa Ha aKTUBM C HWCKa CTOWMHOCT, BCEKW FNU3WHI ce
OTpa3ssiBa B CaMOCTOSITENHUS OTYET 3a (PMHAHCOBOTO CbCTOSAAHME KaTO akTUB C MPaBO Ha Mon3BaHe u
3agbiKeHne no nu3nHr. [poOMeHNuBMTE NU3VMHIOBU MNNawaHns, KOUTO HE 3aBUCAT OT WHAOEKC WM
NPOMEHNNBM NPOLEHTU (Hanpumep, NM3MHIoBKU NnailaHns, 6asmpaHm Ha NpoueHT OT npodaxbuTe Ha
[pyXecTBOTO) Ce M3KNoYBaT OT MbPBOHAYaANHOTO OLEHSABaHe Ha MacvMBa WM akTMBa MO NU3MHra.
OpyxecTBOTO Knacuduumpa akTMBUTE CK C NPaBO Ha Non3sBaHe Mo NocnefoBaTeNeH Ha4YnH B CBOMTE
MMOTM, MaLUUHU U CLOPBXKEHUS (BIDKTE MOsICHEHME 6).

Bcekun nusmHr oGMKHOBEHO Harara orpaHuyeHue, Ye akTMBMTE C NpaBo Ha rnon3BaHe morat ga 6baat
n3nonssaHn camo OT [pyXeCTBOTO, OCBEH ako [lpy>KeCTBOTO MMa [OroBOPHO NpaBo Aa npeoTaaBa
nopa Haem akTuBa Ha TpeTo nuue. 3abpaHeHo € Ha [pyecTBOTO Aa npofaBa WnuW 3anara Haetute
akTMBM kaTo obesneyeHne. CbrrnacHo [OroBopuTe 3a NU3MHT [pyxecTBOTO TpsiOBa Aa nogabpxka
HaeTUTe UMOTM B A0OpPO CbCTOsIHME U A BbpHE MMOTUTE B MbPBOHAYANHOTO MM CbCTOSIHWE crepn
N3TUYaHe Ha NM3NHIOBMS JOrOBOP.

bbaewmte MMHMManHM NM3MHroBy nnawanuna kbm 31 gekemepu 2024 r. ca KakTo crneasa:

ﬂhﬂ)KVIMVI MWUHUMaANH NMM3nNHroeu

nnawaHusa
HOo1rognHa Mexay1un5 oo6uwo
rogvuiHn
XUn. nB. XUn. nB. XWUn. nB..
31 pekemBpu 2024 r.
JInsnHrosun nnawaHus 110 159 269
duHaHcoBM pasxoan (6) (97) (103)

HeTHa HacTosiLLa CTOMHOCT 104 62 166
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ﬂ'bﬂ)KVIMVI MWUHUMaANH NMM3nHroeu

nnawaHus
0o 1 roguHa Mexay 1u 5

rogvHu O6wo
XuUn. nB.. XWn. nB. Xun. n..

31 pekemBpu 2023 r.
JInsnHrosun nnawanus 110 240 350
durHaHcoBM pasxoamn (6) (126) (132)
HeTHa HacTofiLlAa CTOMHOCT 104 114 218

JInamHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

OpyxectBoTo € wun3bpano Oga He npusHaBa 3adbiKeHWe MO TNM3MHIOBM [OroBOpW, ako Te ca
KpaTKOCPO4YHM (NTM3MHIN C OYaKBaH CPOK OT 12 Mecela nnu no-marko) Unm ako Te ca HaeM Ha aKkTUBU
C HMCKa CTOMHOCT. lNnallaHmsa HanpaBeHn Mo Te3U NU3NHIOBU JOrOBOPM CE NPU3HaBaT KaTo pasxof no
nvHenHna metod. B gonbrHeHue, HAKOM NMPOMEHMMBM NU3VHIOBWU NnawlaHus He moraT ga 6vbaar
npu3HaBaHy KaTo JIM3NHIOBU NacuBK MU Ce NPU3HABAT KaToO pPa3xod B MOMEHTA Ha Bb3HUKBAHETO UM.

Pasxogute 3a 2024, CBbp3aHu C nnawaHuA, KOUMTo He Ca BKIMKOYEHM B OLEeHKaTa Ha 3abJiKeHnATa no
JIN3NHIOBU OOroBOpPU, Ca KakKTo cnenBa:

2024 2023

XWn. NnB. XUn. NnB.

KpaTKOCpOYHM IN3NHIOBM 4OrOBOPU 144 36
[MpomeHNBKN NN3MHIOBU NNaLaHns 266 305
410 341

PasxoguTte 3a nuxsum nNo NM3MHIOBM OOMOBOPM, BKMOYEHW BbB (PMHAHCOBWUTE pasxogu 3a roguvHara,
npuknoyBawa Ha 31 gekemepu 2024 r. ca 6 xun. nB..

O6WwmAT mM3xoadw, napuvyeH MNOTOK 3a JIM3UMHIOBM [OrOBOPM 3a roauvHarta, npukniysawa Ha 31
aekemepun 2024 1. e 123 xun. nB., B T.4. 111 xun. nB. noracasaHe n 12 xun. ne. nnaTeHn Nmxsu.

JonbnHutenHa I/IHCbOpMaLl,I/Iﬂ 3a BMgoBeTe akTuBu C NpaBo Ha noJfisBaHe nma B NoACHeHue 6.

19. Mpuxoau 3a 6bAEWM Nepuogu

Tekywm HeTekywum
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Xun. nB. Xun. nB. Xun. nB. Xun. n..
Mpuxoan 3a 6bOeLLn nepmoam no
OOroBOpM 3a yupeasBaHe Ha
BELLHO NpaBo Ha nonssaHe 933 933 873 1 806
933 933 873 1 806

MNHBECTULIMOHHM UMOTK Ca OTAadEeHW MO Haem Mo crnopasyMeHus 3a yuypeassaHe Ha BeLHO npaBo
Ha nonaeaHe CbC CPOK CPeHO 3a AeceT roauHM.
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20. TbproscKU U Opyru 3aabIKeHUs

T'prOBCKI/ITe 3adbliKeHuda, OTpa3eHn B CaMOCTOATEINTHUA OT4eT 3a (bI/IHaHCOBOTO CbCTOAHUE,
BKIHO4YBaAT:

31.12.2024 31.12.2023

XWn. NnB. XUn. NnB.
HeTekywm
THproBCKn 3a0bIPKEHNS 914 1214
PuHaHCOBU NacuBeun 914 1214
TeKkywm
TbproBcKn 3aabImKEHNSs 722 1223
Peno caoenkn (noscHeHne 10) 690 621
HeycTowku - 200
MapaHuuu 64 61
PuHaHCOBU Nacuem 1476 2105
[aHbyHM 3aabImKeHNs 433 296
Opyrn 3agbmkeHns 291 109
HedmHaHcoBM nacuBu 724 405
TeKyLWwM TbProBCKU 1 ApYyru 3agbinkeHus 2 200 2510

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLNTE TbProBCKN 1 OPYrn 3aabimXeHNUA ce npuemMa 3a pa3ymMHa
I'IpVI6J'II/I3VITeJ'IHa OUEeHKa Ha crnpaseanneata um CTOWMHOCT.

HeTekywute TbproBcku 3agbimxkeHus B paamep 914 xun. ne. (2023 r.: 1 214 xun. nB.), ca Bb3HMKHamNM
BbB Bpb3Ka C pa3CpPOYeHO 3adbinkeHWe 3a npugodbueaHe Ha umoT npe3 2021 r. 3agbimkKeHueTo
nagexupa npes 2028 r.

TbproBckute 3agbipkeHns B pasMep Ha 760 xun. nB. (2022 r.. 1 223 xun. nB.) npeacraensasat
TbProBCKM B3aMMOOTHOLLEHWUS Bb3HWKHANW B pe3yntaTt Ha OCHOBHaTa AeMHOCT Ha [pyXeCcTBOTO.

21. Bb3HarpaxaeHus Ha nepcoHana

21.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpakgeHvs Ha nepcoHarna BKHYBaT:
2024 2023
Xun. nB. XWn. nBe.
Paaxoau 3a 3annatu (541) (520)
Pasxogu 3a couunanHu ocurypoBku (97) (86)
Pa3xoau 3a nepcoHana (638) (606)
21.2. lMeHCUOHHM M ppYrK 3aABbIMKEHUA KbM NepcoHana u OCUrypuTerHu UHCTUTYLIMK

MNeHcnoHHUTE 1 OpyrM 3adbiDKeHUs KbM MNepcoHana, MpusHatm B CaMOCTOSATENHUA OTYeT 3a
PMHAHCOBOTO CLCTOSAHUE, CE CbCTOSAT OT CrieAHUTE CYMU:
31.12.2024 31.12.2023

XUn. nB. XWn. nB.
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 10 10
HeTeKyLn NEHCMOHHM 3a4bIMKEHNS KbM NepcoHana 10 10
Tekywu:

3aabmKeHns No HeM3non3BaHW OTNYCKM Ha NepcoHana 14 15

3aabmKeHns 3a coumarnHu oOCcUrypoBKku 25 22
TeKyLUM NEHCUOHHN N APYTK 3aabIMKEHUS KbM NepcoHana 39 37

CobrnacHo manckeaHuaTa Ha Kogekca Ha TpyAa npu npekpatdBaHe Ha TpyaoBOTO NpaBOOTHOLUEHKE,
cnen Kato Cnyxutenar e Flpl/lﬂ,06l/|ﬂ npaBo Ha TMEeHCua 3a ocuryputernieH cCTtax W Bb3pacT,
,D,py)KeCTBOTO € 3aAbJDKeHO Oda My uannatu obeslleTeHne B pa3mep Ao wWecT 6pyTHI/I pa6OTHM
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3annaTti. [pyXecTBOTO € HauyMCnuo MpaBHO 3adbiPKeHMe 3a u3nnallaHe Ha obeslleTeHus Ha
HaeTUTe nuua Npu NeHCUoHMpaHe B CbOTBETCTBUE C U3nUCkBaHuATa Ha MCC 19 ,[loxoan Ha HaeTu
nMua” Ha 6asa Ha nporHoavpaHy nnallaHus 3a credsaluTe neT roAuHW, AUCKOHTUPaHW KbM

HacTodWnMA MOMEHT C ObJITOCPOYEH JNIMXBEH NPOLEHT Ha 6e3pVICKOBVI LEHHW KHWXa.

31.12.2024 JinxseH 1roguHa 2-5roguHum O6wo
NPOLEHT Xun.
XWn. nB. XWUn. nB.
CKOHTO ne.
Obmxkmmmn ob6esweTteHns 4.41% - 10 10
CKOHTO - - -
OMNCKOHTMpPaHN NapuyHM NoTOUM - 10 10
31.12.2023 JluxeseH 1 rognHa 2-5 roauHu O6wo
NPOLEHT
XuUn. nB. XWUN. NB. XWI. NB.
CKOHTO
Obmxknmmn obesueteHns 0.73% 1 9 10
CKOHTO - -
OMCKOHTMpPaHM NapuU4yHN NOTOLM 1 9 10

I'IpomeHMTe B NpoBu3nnTe 3a obesLeTeHns npn nNeHCnMoHmnpaHe CbriacHoO Kogekca Ha TpyAa npes

rognHaTta Ca npeactaBeHu, KakTo cneaBa:

2024 2023

XWUn. NnB. XWn. NnB.

[MpoBu3nn 3a NeHCMOHUPaAHe B HA4anoTO Ha roguHaTta 10 10

(HamaneHue)/yBennyeHne Ha NpoBu3uns - -

[MpoBu3nn 3a NneHCMoHUpPaHe B Kpasi Ha roguHaTta 10 10

22. Mpuxoaun oT ycnyru, CBbp3aHu ¢ UMOTH

Mpuxogute oT ycnyrm Ha [pyXecTBOTO MoraT fa 6bAaaT aHanMa3npaHu, KakTo crnejsa:

2024 2023

XWn. NnB. XUI. NnB.

Mpuxoam ot oTAaBaHe Ha MMOTK NoA Haem 5734 5719

Mpuxoam oT yupeneHo BeLHO NpaBo 3a rnornssaHe Ha MOTU 934 934

6 668 6 653

ﬂ,py)KeCTBOTO nokasea cTabunHocT Ha nasapa n He ce 3abenssea TeKy4eCTBO Ha HaemMaTesnn Ha O(*)I/IC

nroLwu.

23. Opyrv npuxoau

2024 2023

XUn. nB. XWUn. nB..

Mpuxoam oT HeycToOMKa No JOroBOpU 400 636
OTnucaHun 3agbimKeHNst C N3TEKbI AABHOCTEH CPOK 2 2
Opyru 12 21
414 659
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24. Pa3xogu 3a maTtepmanu

2024 2023

Xun. ne. Xun. ne.

Enektpnyecka eHeprus (250) (292)
Tonnoduvkauus (85) (99)
Pa3xogu 3a ropmeo (12) (14)
Pa3xogu 3a koHCymaTuBM (12) (8)
Apyrn ©)] (6)
(364) (419)

[pyXecTBOTO € nony4uno KommneHcauus OT AbpXasaTa 3a BuCOKaTa LeHa Ha enekTpuyeckaTa
eHeprus, B paamep Ha 34 xun. fB., KOATO € HaMarneHa OT pas3xoauTe 3a enekTpuyecka eHeprus.
25. Pa3xoau 3a BbHLIHM YCIyTru

2024 2023

XUI. NnB. XUI. NB.

Paaxoan 3a HaemM 1 KOHCyMaTunBMU (351) (304)
Takcu (113) (153)
Paaxoan 3a ogut (40) (35)
KoHcynTaHTCKM ycnyru - (14)
Opyru (359) (422)
(863) (928)

Bb3HarpaxaeHneTo 3a He3aBucuMM uHaHcoB oauT 3a 2024 r. e B pa3amep Ha 40 xun. nB. (2023 r.: 35
xun. n..). [pes rognHaTa He ca NpeaoCTaBsiHM aHbYHM KOHCYNTaLMM Uy Apyrn ycnyru, HeCBbp3aHu
C oguTa. HacToswoTo OnoBecTsiBaHe € B U3NbJIHEHWE Ha M3MCKBaHUSATA Ha 4n. 30 oT 3akoHa 3a
CYETOBOACTBOTO.

26. Opyru pasxoau

2024 2023

XWn. nB. XWn. nB..

Takca buTOBM OTNAaAbLLUMU (452) (426)
[aHbk HeaBWXNUMN NMOTH (118) (181)
O6esueHka Ha penyTauus (NnosicHeHue 5) (107) (107)
Opyrn (62) (288)
(739) (1 002)

27. ®PuHaHCOBM NpUXOAUN N pa3xoau

durHaHCcoBUTE NpMxoau 3a NpeacTaBeHUTe OTYETHU Nepuoan MoraTt Aa 6baaT aHanM3npaHu, KakTo
cnepBa:

2024 2023
XWn. NnB. XUI. NnB.
Mpuxoan oT NUXeun - PUHAHCOBM NAcUBM NO amMopTU3MpaHa 659 660
CTOMHOCT No 3aeMu
Mpuxoan oT NUXeun - GUHAHCOBM NAcUBK NO amMopTU3MpaHa 1062 1107
CTOMHOCT NO uecuu
Meyan6a ot npogaxba Ha AbLUEPHO OPYXKECTBO 199 -
lMeyanbu oT oueHKa No cnpaBegnMBa Ha (PMHAHCOBU aKkTMBY, 109 1
OTYMTaHM NO cnpaBefMBa CTOMHOCT B nedanbarta nnu 3arybarta
Mpuxoam oT onepauunn ¢ PUHAHCOBM aKTUBU, OTYUTaHU MO 52 21
crnpaBefiMBa CTOMHOCT B nevanbaTa nnm 3arybara, HeTHO
714

MonyyeHn oUBMAEHTU

®PuHaHcoBU Npuxoam 2081 2 503
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durHaHcoBUTE pa3xoan 3a npeacraBeHUTeE OTYETHU nepuoan mMmorat fa obaar aHann3npaHun, Kakto

cnepga:
2024 2023
XWn. ne. XUn. nB.
Pasxoam 3a nMxsu No hMHaHCOBM NacvBK MO amopTM3npaHa (2 505) (2 246)
CTOMHOCT — 6aHKOBM 3aeMu
Pasxoam 3a nMxsu No rHaHCOBM NacvBK MO amopTM3npaHa (1 758) (2 013)
CTOMHOCT — NUXBW No obnuraums
Pasxoam 3a nMxeu No MHaHCOBM NacvBK MO amopTM3npaHa (48) (28)
CTOWHOCT - Apyrn
Pa3xogu 3a nnxewu No NU3MHIoBM A4OroBOpU (6) (6)
3arybu oT oLeHka no cnpaBegnivea Ha OUHAHCOBW aKTUBU, OTYUTAHM (715) (638)
no crnpaBefnvBa CTOMHOCT B NevanbaTa nnu 3arybarta, HeTHO
Paaxoan oT onepaumm ¢ PUHAHCOBK akKTUBW, OTYUTAHK MO (8) 3)
crnpaBefiMBa CTOMHOCT B nevanbaTa nnum 3arybara, HeTHO
3aryba ot npogaxba Ha B3emaHe no A0oroBop 3a Lecus - (20)
Opyrn domHaHcoBM pasxoamn (253) (188)
PuHaHcoOBM pa3xoaun (5293) (5 142)

28. Pa3xoau 3a AaHbLM BbpXy Aoxoaa

OuyakBaHuTe pasxodu 3a AaHblM, 6asMpaHu Ha NpuUnoXuMaTa OaHbyHa cTaBka B pasMep Ha 10 %
(2023 r.: 10%), 1 AeicTBMTENHO NPU3HATUTE AaHbYHU pa3xoau B nevanbaTa unu 3arybata morat aa

oboaT paBHEHWN, KaKTO cnenBa:

2024 2023
XWUn. NnB. XWn. NnB.
Mevan6a npean gaHbYHO obnaraHe 178 358
[aHb4yHa cTaBka 10% 10%
OuvakBaH pasxof 3a gaHbk (18) (36)
[aHbyeH edekT OT KOpeKLMM 3a Npuxoaun, ocBobodeHn OT JaHBYHO
233 211
obnaraHe
ﬁ:ﬁ:qu edeKT OT KOpeKL MU 3a pas3xoan, HernpuaHaT 3a AaHbYHU (221) (263)
TekyLy pa3xoa 3a JaHbK (6) (88)
OTcpoyeHn AaHb4YHU (pa3xoau)/npuxoam:
Bb3HMKBaHE 1 06paTHO NposiBNEHNE Ha BPEMEHHN Pa3fvKu (27) 35
Pasxoau oT gaHbLM BbpXy AoXoAa (33) (53)

MosicHeHne 9 npegoctasA VIH(*)OpMaLI,I/IFI 3a OTCpOo4YeHUTE AaHb4YHN akKTUBU U NaCUBK.

29. Joxon Ha akuuA

OCHOBHVAT [O0OXOA Ha akuusi € W3YWUCMEeH, KaTo 3a YuCnuTen e u3nonssaHa HeTHata nevanta,

noAnexatia Ha pasnpegeneHve Mexay akuMoHepuTe Ha [pyxecTBoTo.

CpeqaHonpeTterneHusaT Gpoit akummn, U3Mon3BaH 3a M3YWCNABAaHETO Ha OCHOBHMS [J0XO[ Ha aKuus,
KakTo W HeTHaTa nevanGa, noanexaillia Ha pasnpefeneHve Mexay npuTexaTtenute Ha akumn e

npencrtaBeH, KakTo cneaBa:

2024 2023
Mevan6a, nognexalla Ha pa3npegerneHve (B n..) 145 000 305 000
CpegHonipeTerneH 6pon akuum 68 979 758 68 979 758
OcHoBeH goxopn Ha akuus (B NnB. 3a akuus) 0.00 0.00
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30. Coenku cbec cBbp3aHu nuua
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CBbp3aHuTe Nvua Ha [pyXecTBOTO BKMOYBAT COBCTBEHWUWTE, ObLEPHO APYKXECTBO U KIOYOB

yrpaBneHCcKN nepcoHarn.

30.1. Cpenkun cbc cobcTBEeHULUUTE

Caenku cbc cobcTBEHULIN:
Bb3cTaHOBEHM CyMM MO NpegocTaBeHn 3aemu
HauuncneHu nmuxeu no npeaocTaBeHn 3aemm
MpenocTaBeHn cymn no 3aemu

Coenkun ¢ obluepHo npeanpuaTue:
lMpepocTaBeH 3aem
Hauncnenu nuxem no npegocTaBeHn 3aeMu
MoracsiaHe No NpegocTaBeHn 3aemu

30.2. Caoenku c Kno4yoB ynpaBrieHCKU NepcoHan

2024
Xun. ne.

241
98
30

4 358
331
500

2023
Xun. ne.

133
110
56

3 568
335

KntoyoBuaT ynpaBJieHCKM nNnepcoHast Ha lD,py)’:(eCTBOTO BKMoYBa uyneHoBeTe Ha CbBeTa Ha
anpekrtopurte. B'b3HaI'pa)Kﬂ,eHl/lﬂTa Ha KI4yoBUA YynpaBJiIieHCKXU nepcoHasyl BKIW4BaT CcliegHuTe

pas3xoau:

KpaTkocpouHu Bb3HarpaxaeHus:
3annartu, BKIOYUTENHO BOHYCK
Pasxoam 3a coumarnHn ocurypoBku

OOLL0 KpaTKOCPOUHM Bb3HarpaXaeHus

31. Pa3yeTu cbC CBBbpP3aHM NuULa B Kpasa Ha roanMHarta

Tekywmn
B3semaHus oT:
Cob6cTBeHMUMU:
MpepocTtaBeH genosnt
MpegocTaBeH 3aeM U HAYUCIEHW NTNXBU

OblepHU npegnpuaTUs:
MpenoctaBeH 3aeM U HAYUCIIEHU NINXBU
OuyakBaHun KpeauTHM 3arybu Ha B3eMaHusi OT CBbP3aHu nuua

O6LwWo B3emMaHuUs OT CBbpP3aHu nuua

2024 2023
XUn. nB. XUn. nB.
78 78

17 17

95 95
31.12.2024 31.12.2023
Xun. nB. XuUn. nB.
1798 1753

735 922

2 533 2675

12 933 9 505
(732) (698)

12 201 8 807
14734 11 482

lNpepocTtaBeHnTe 3aeMn Ha CBbP3aHM nvua B pasamep Ha 12 933 xun. nB. 1 NpegocTaBeH Aeno3nT n
3aem Ha cobcTBeHMKa B pa3mMep Ha 2 533 xurn. nB. ca OTNycHaTK Npy cpedeH nMxeBeH npoueHT 3.75%.

MN3ameHeHneTo B pasmMepa Ha KopekTnBa 3a OYakBaHU KpeaUTHU 33Fy6|/| Ha B3eMaHuATa OT CBbpP3aHU

nvua moxe aa Gbae NpeacTaBeHo Mo CreaH s HaumH:

Canpgo kbM 1 sHyapwm
3aryba o1 obesLeHka
Canpo kbM 31 gekemBpm

2024 2023
XuUn. nB. XUn. nB.
(698) (619)
(34) (79)
(732) (698)
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3aabrKkeHnsTa KbM CBbp3aHM Nnla ca KakKTo crnegBa:

2024 2023
Tekywm XWnN. NnB. XWn. NnB.
3aabimKeHUs KbM:
CobcTBEHMUM
3aabImKeHNs no JMXBK - 1
- 1

32. YCNoBHU aKTUBU U yCInoBHU nacuBun

YcnoBHUTE nacveu ca CBbpP3aHnN CbC 3aliloXXeHUTe obesneveHus ot ﬂ,py)KeCTBOTO no nolsiy4yeHnTe oT
Hero 6aHKOBW 3aeMMu. npe,EI,OCTaBeHVITe obes3neyeHus npeancrtasnaBaTt 3eMU U crpaan OoT4UTaHU KaTto
WHBECTMUMOHHN MMOTK. BanaHcoBUTE CTOMHOCT Ha 3anoXeHUTE MMOTU Ca OMOBECTEHN B NOSICHEHME

8.

[pyXecTBOTO e npegocTaBuno, kato oGeaneyeHre No NnosyyYeHr 3aemMm U peno CAEnkM UHaAHCOBM
aKTVMBM 1 aKuMM OT KanuTarna Ha AblLepHO OPY)XeCTBO, ONOBECTEHN B nosicHeHus 10.3, 7.
[pyXecTBOTO e 06GBbLP3aHO C [OrOBOPM 3a LIECMU OMOBECTEHWM B nosicHeHue 10 B crniyyail Ha
NMPOMsiHa Ha [AeiCTBaLlOTO 3aKOHOAATENCTBO, AOrOBOPWUTE 3a LeCUM ce pasBansaT Mo npaeo U ce
Bb3CTaHOBsIBA NPaBHOTO NONOXKEHWE Ha CTPaHWUTE Npeaun CKIoYBaHETO UM.

He ca Bb3HWKHaNu YCInoBHM NacmBu 3a ,D,py)KeCTBOTO No OTHOLWEHMNE Ha ObllepHU npeanpuaTna.

Mpe3 nepuoaa HAMa NpeasiBEHV NpaBHW UCKOBE cpelly [pyKecTBOTO.
33. Kateropuu puHaHCOBM aKTUBU U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBI/ITe aKTMBM 1 nacmBn Ha ,D,F)Y)KeCTBOTO moraT ga Obpar
npencraBeHn B cnegHnTe Kateropunm:

®dPuHAHCOBU aKTUBU MosicHeHue 31.12.2024 31.12.2023
XWUn. nB. XWUn. nB.
[ObAroBu UHCTPYMEHTU, OTYMUTAHU MO
amopTuaupaHa CTOMHOCT
BaemaHna no gorosopwu 3a uecum 10.1 22231 22113
MNpepoctaBeHn 3aemu 10.2 7 155 7529
Tbproecku 1 gpyru B3eMaHus 13 17 575 18 483
BaemaHuna oT cBbp3aHu nuua 31 14 734 11 482
Mapun n napuyHn ekBMBaNeHTN 14 255 166
61 950 59773
PrHAHCOBW aKTUBW NO cnpasennmBa CTOMHOCT
npe3 neyanbarta wnu 3arybarta
BopcoBu kannTanoBu UHCTPYMEHTU 10.3 4 265 4 847
[oroBopHu dhoHOoBE 10.3 5445 -
HekoTupaHu kannutanosn MHCTPYMEHTU 10.3 1030 1030
10 740 5877
duHaHCOBM NacuBm MosicHeHue 31.12.2024 31.12.2023
XuUn. nB.. Xun. n..
drHaHCOBM NacuBMX, OTYUTaAHU NO aMOpPTU3MpaHa
CTOMHOCT:
Mony4yeHun 3aemu 16 115774 115 566
3agbimKeHnsa No NM3NMHIroBU 4OroBopu 18 166 218
Tbproecku 1 Apyru 3agbrmkeHus 20 2 390 3319
3agbmKeHNst KbM CBbp3aHn nuua 31 - 1
118 330 119104

BwxTe noscHeHue 4.15 3a MHd)OpMaLI,VIFI OTHOCHO c4eToBOAHAaTa MNOJINTUKaA 3a BCAKa KaTteropus
(bMHaHCOBI/I MHCTPYMEHTW. MeToguTte, u3nonseBaHM 3a OLEHKa Ha cnpaseanneuTe CTOMHOCTM Ha
(bMHaHCOBI/I aKTuBmM M nacumeu, oT4NTaAHU NO CnpaBennmMBa CTOMHOCT, ca onucaHu B NosiCHeHue 35.
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OnucaHve Ha nonuTMKaTa W UenuTe 3a ynpaBneHMe Ha pucka Ha [pyXecTBOTO OTHOCHO
(PUHAHCOBUTE UHCTPYMEHTM € NpeacTaBeHO B NosicHeHne 34.

34. PuckoBe, cBbp3aHu ¢ (hMHAHCOBUTE UHCTPYMEHTHU

Llenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUe ynpaBrneHne Ha pucka

,D,py)KECTBOTO € W3JNNI0OKEeHO Ha pa3nnyHn BMOOBE pPUCKOBE MO OTHOWEHME Ha CpVIHaHCOBVITe cun
MHCTPYMEHTW. Han-3HaummunTte Q)VIHaHCOBVI pUCKoBE, Ha KOUTO € U3JTOXKEHO ﬂ,py)KeCTBOTO Ca nasapeH
PUCK, KpeaunTeH pUCK U IMKBUAOEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXeCcTBOTO Ce OCbLUECTBSIBA OT LEeHTpanHata agMUHUCTpauusi Ha
[pyXecTBOTO B CbTPYAHNYECTBO CbC CbBETA Ha AupekTopuTe. MNMpuopuTeT Ha PHLKOBOACTBOTO € Aa
OCUTYpU KpaTKOCPOYHMTE U CPEeOHOCPOYHM MapU4YHU MOTOUM, KaTo Hamanu usnaraHeTo cu Ha
hvHaHcoBM nasapu. ObnrocpoyHnTe (OUMHAHCOBM WHBECTULMM Ce YMpaBnsiBaT, Taka 4e ga umar
ObNrocpoyHa Bb3BpaLLaeMOCT.

JpyxecTBOTO He ce 3aHNMaBa aKTUBHO C TbPryBaHETO Ha (PMHAHCOBU aKTMBM 3a CMEeKynaTUBHMW Lenu,
HWTO NMbK M3gasa onuum.

34.1. AHanus3 Ha nasapHuAa pUck

BcrnencTteure Ha M3non3BaHeTo Ha PMHAHCOBU MHCTPYMEHTH [py)XeCTBOTO € N3MOXEHO Ha Na3apeH
PUCK 1N NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BanyTHUS KYPC, NIMXBEH PUCK, KAKTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHU LieHW, KOETO Ce ObJPKU HAa onepaTvBHATa U MHBECTULMOHHaTa AEAHOCT Ha
HpyxecTtBoTO.

34.2. BanyTteH puck

Mo-romamata 4Yact OT cgenkute Ha [pyxecTBOTO ce ocbliecTBABaT B Obnrapcku nesa.
YyxxgecTpaHHuTe TpaH3akuum Ha [pyXecTBOTO, AEHOMWHMPaHW [MaBHO B €BPO W He u3narat
[pyxXecTBOTO Ha BanyTeH puUCK, TbW KaTo eBpOTO € dMKCcMpaHa BanyTa B ycnoBsusdta Ha BanyTteH
6opa. KypcbT Ha 6bnrapckus nes kbM eBpoTO e hmkcupaH Ha 1 eBpo = 1.95583 nesa.

34.3. INuxBeH puck
MonutukaTta Ha JpyXecTBOTO € Haco4YeHa KbM MUHUMU3NPAHE Ha NUXBEHUS PUCK NPU AbArOCPOYHO
duHaHcupaHe. Kbm 31 pgekemBpu 2024 r. [pyxecTBOTO € M3MOXEHO Ha PUCK OT MpOMsiHa Ha
nasapHWUTE JNMXBEHM MPOLEHTU MO 4YacT OT GAHKOBWUTE CUM 3aEeMU, KOUTO Ca C MPOMEHIUB JINXBEH
NPOUEHT 1 obnuraumoHHus 3aem nonyyeH npes 2024 r. Bcudkn gpyrm oUHaHCOBU akTMBW U NacuBK
Ha [pyxecTBOTO ca ¢ hUKCUPaHU NTIUXBEHU NPOLIEHTMU.

MpeactaBeHnTe no-gony Tabnuuu nokassaT YyBCTBUTENHOCTTA HAa FOAMIWHUSA HeTeH (MHAHCOB
pe3ynTaT cnej gaHbUM U HA COBCTBEHUS kanuTan KbM BEPOSITHA NMPOMSIHA Ha NIMXBEHUTE MPOLLEHTU
no 3aemuTte C Nnasaly NMxeBeH npoueHT, 6asnpanun Ha PJITKKK, B pasmep Ha 1.29% (2023 r.: 1.08%),
Bba3oB nuxBeH npoueHT, B pa3mep Ha 3.78% (2023 r.: 3.5%) n 6 meceyeH Euribor pasamep Ha 0.40 %.

Tesn NpoMeHun ce onpeaensT Kato BEPOSATHU Bb3 OCHOBA Ha HabMNoAeHUs Ha HACTOALUTE NasapHUTe
ycnosusa. MauncneHusita ce 6asvpaT Ha npoMaHaTa Ha cpedHus nasapeH NUXBEH MPOLEeHT M Ha
pMHaAHCOBMTE MHCTPYMEHTU, OAbPXaHW OT [pyKecTBOTO KbM Kpas Ha OTYETHMS nepuod, KOUTO ca
YYBCTBUTENMHU CMPSIMO MPOMEHM Ha NMXBEHMS NpoueHT. Bcuuku gpyrv napameTpu ca npuetu 3a
KOHCTaHTHW.

31 pekemBpu 2024 r. HeTteH puHaHcOB pesynTar CobcTBeH KanuTan
yBenuyeHue HamarneHue yBenuv4yeHune HamaneHue
Ha NUXBEHUS  Ha NIUXBEHUA Ha NUXBeHUA Ha
NPOLEeHT NPOLEeHT NpPoOLEeHT NNXBEeHUus
NpPoLUEeHT
Kpeout 1 (+/- 1.29%) (883) 883 (883) 883
Kpeaut 2 (+/- 3.78%) (6) 6 (6) 6

Kpeaut 1 EUR ((+/- 0.40%) (35) 35 (35) 35
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31 pekemBpu 2023 r. HeTteH puHaHcoOB pesynTar Cob6cTBeH Kanutan
yBenuyeHue HamaneHue yBenuyeHue HamaneHue
Ha NMXBEHUA  Ha INXBEHUA Ha NMXBeHusA Ha
NPOLEHT NPOLEHT NPOLEHT nuxseHusi
npoueHT
Kpeaunt 1 (+/- 1.08%) (746) 746 (746) 746
Kpeaut 2 (+/- 3.5%) (9) 9 9) 9
34.4. AHanus Ha KpeauUTHUA PUCK

KpeOuTHUSIT pucK NpeacTaBnsiBa PUCKbT OafeH KOHTpareHT Ja He 3annati 3agbiPKEHUETO CU KbM
OpyxecTBoTO. [py>KECTBOTO € MW3MNOXEeHa Ha TO3M PUCK BbB Bpb3ka C pasnuuHu (HUHAHCOBU
WHCTPYMEHTM, KaTo Hamnp. npy NpeaocTaBsHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHUst OT KIUEHTW,
[eno3vpaHe Ha cpefcTsa u Apyru. MianaraHeto Ha [py>KecTBOTO Ha KpeAUTEH PUCK € OrpaHnyeHo 4o
pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTVBU, MPU3HATK B Kpasi HA OTYETHUS Nepuog,
KaKTO € NOCOYEHO Mo-Jony:

PrUHaAHCOBU aKTUBMU 31.12.2024 31.12.2023
XWn. NnB. XWI. NB.

Fpynn domHaHcoBM akTUBU — 6anaHCOBU CTOMHOCTM:

[bnroBn MHCTPYMEHTM MO amMoOpTU3MpaHa CTOMHOCT 61 950 59773

durHaHCOBW akTUBW MO crpaBeaniMea CTOMHOCT Npe3 10 740 5877

nevyan6aTa unu 3arybarta

BanaHcoBa cToMHoOCT 72 690 65 650

JpyXecTBOTO pedoBHO Cneau 3a HEeWU3MbIIHEHWETO Ha 3adbJKEHWATa Ha CBOW KIWEHTWM U Opyru
KOHTpareHTu, yCTaHOBEHW MHOMBMAYANHO UMW Ha rpynu, U U3nomnsea Ta3n MHMOopMaums 3a KOHTPON
Ha kpeauTHWUS puck. MNonutruka Ha OpyXecTBOTO € Aa M3BbPLUBA TPaH3aKUMM CaMO C KOHTPareHTu ¢
Ao0bp KpeauteH pewTuHr. PbkoBOACTBOTO Ha [pyXecTBOTO cuuTa, Y€ BCUMYKU ropecnomeHaTu
hbvHaHCOBM aKTMBW, KOMTO He ca O6unn obesueHsiBAHM MMM ca C HacTbNun nagex npes
npeacTtaBeHUTE OTYETHM NEPUOAN, ca (PMHAHCOBU aKTUBU C BUCOKA KPeaUTHa OLEHKa.

Kbm 31.12 2024 r. [py>xeCTBOTO € NPeAoroBOpUIio yCrnoBmsTa Mo B3eMaHns C U3TEKb Nagex.

Mpe3 oTyeTHUTE Nepuroa BCUYKM MPOCPOYEHN B3EMaHUS ca obesLeHeHu, CbrnacHo U3NCKBaHMATa Ha
MCa®O 9.

Mo oTHoweHne Ha TbProBCKUTE N AOpPYrn B3EMaHUA ﬂpy)KeCTBOTO HE € WU3NI0XKeHO Ha 3Ha4duTeleH
KpeguTteH pUCK KbM HUTO e€OUH OTAes1IeH KOHTpPareHT UMM KbM rpyna OT KOHTpareHTtu, KOUTo umat
CXOOHW XapaKTepUCTUKn. T'pr'OBCKl/ITe B3€éMaHuUA ce€ CbCTOAT OT rojidm 6p017| KIMMEHTU B pPa3JiNyHU
MHOYCTPUN U reorpachKM obnactn. Ha 6asaTa Ha NCTOPUYECKN NOoKasaTesin, pbKOBOAOCTBOTO CHUTA,
Yye KpeagunTHaTa oleHKa Ha TbProBCKM B3eMaHUA, KOUTO HE Ca C U3TEKbJ1 Naaex, e /J,o6pa.

KpeOuTHUAT pncK OTHOCHO napw 1 NapudHu ekBuBaneHTu, cpeacTBa Ha NapuyHUs nasap ce cyuTa 3a
HeCbLLEeCTBEH, Tbi KaTO KOHTpareHTuTe ca 6aHkm ¢ 4obpa penyTaums 1 BUCOKa BbHLUHA OLEHKa Ha
KPEAUTHUSA PENTUHT.

34.5. Opyru puckoBe

,D,py)KeCTBOTO € n3npaBeHo npea rnobanHuTe KNMMaTUYHK NPOMEeHN N BITMAHNETO UM BBPXY XKMBOTA
Ha XoparTa. B pes3yntat Ha foLlla eKoJlorm4yHa rnoJimTuka B uenusa CBAT, Npes nocregHnTe gecetuneTnd
ce 3abensidBa 3HaAYUTENHM KNUMATUYHM aHomanuMu. ToBa MOXe ga nosede Ao Henpeagsngnmm
NpoOMEHN BbB BPEMETO, 6yp|/|, CUJTHK BETpOBE, HaBOAHEHUA U OP.

3a HamansiBaHe Ha e(beKT OT BJIIMAHNETO Ha KnnMmaTta ﬂpy)KeCTBOTO cnean 3a n3npaBHOCT Ha cBoOUTE
MHBECTUUMOHHN MUMOTU U CbOPDBXKEHUA, U3BbpLIBAT C€ HaBpPEeMEeHHU PEeMOHTU U UMYLLECTBOTO Ha
OPYXeCTBOTO € 3aCTpaxoBaHo, cpeLlly npnpogHu GencTeus.

P1KOBOACTBOTO HE OTUYUTA, Y€ BINAHMETO Ha KNUMATUYHUTE NMPOMEHMW 1 CEPUO3EH PUCK, NMPe[ KOMTO e
nsnpaseHo [pyXecTBOTO, 3all0TO AEMHOCTTa My He Ce BMusl MPSIKO Ha NMPOMEHUTE BbB BPEMETO.
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34.6. AHanu3 Ha NMKBUAHUA PUCK

JInkBnaHMAT puck nNpeacTaBnsiBa pUCKbT JpyXeCTBOTO Aa HE MOXe [a rnoracu CBOUTE 3a4bIDKEHMS.
[pyXecTBOTO nocpeLya HyXauTe cu OT NUKBUAOHU CPEACTBA, KaTo BHUMATENHO crieau nnawaHmsaTa no
noracuTenHuWTe MIaHOBE Ha [ObMArOCPOYHUTE (UMHAHCOBM 3adbJDKEHMS, KaKTO WM BXogdAwuTe U
N3XOASLIM NapyUyHM NOTOUW, Bb3HUKBALLM B XO4a Ha onepaTvMBHaTa AeWHOCT. HyxauTe OT NUKBUAHM
cpencTBa ce crnefdaT 3a pasfnvMyHM BpEMEBM NMEPUOAN - €XEOHEBHO U eXeCeAMWYHO, KakTo U Ha
6a3arta Ha 30-gHeBHM NporHo3n. HyxxauTe oT NUKBUOHWM CPeACTBa B ObITOCPOYEH NMaH - 3a nepuoaum
ot 180 n 360 gHn, ce onpenensat MeceyHo. Hyxamte OT napuvyHM cpeactBa Ce CpaBHSIBAT CbC
3aeMuTe Ha pasnornoxeHue, 3a ga O6baaT yCTaHOBEHW u3nuwbuM unu gedpuumtn. Tosm aHanms
onpefens panv 3aeMuTe Ha pasnonoXeHue Le ca AO0CTaTbuYHM, 3a [a MNOKPUAT HyXauTe Ha
[OpyxecTBOTO 32 Nnepuoaa.

OpyxecTBOoTO AbpXKU napu B OpoK, 3a Aa nocpella NUKBUAHUTE CU HYXau 3a nepuoau Ao 30 aHwu.
CpefcTtBa 3a AbNroCPOYHUTE NIUKBUAHM HYXOW Ce OCuUrypsiBaT 4ypes3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha ObNrocpoYHN PUHAHCOBU aKTUBW.

Kbm 31 gekemBpu 2024 r. nagexute Ha OOrOBOPHUTE 3aAbimKeHUs Ha [pyxecTBOTO (CbAbpXKalim
NMXBEHW NNaLLaHus, KbAETO € NPUIoXmMMo) ca 0606LLeHn, KakTo crieasa:

TeKywin HeTekywm
31 npekemBpu 2024 r. o 6 meceua Mexay 6 n Or1p005 Hap 5
12 meceua rogvuiHn roguHun
XWn. nB. XWn. nB. XuUn. nB. Xun. n..
Mony4yeHun 3aemu 8 329 54 889 36 094 16 462
3aabmkeHnst No NIM3MHIOBU JOrOBOPU 52 52 62 -
TbproBckun 1 Apyrn 3agbInkeHns 1192 1008 914 -
Oo6wo 9573 55 949 37 070 16 462
TeKkywu HeTekywu
31 pexkemBpu 2023 r. [o 6 meceua Mexny 6 m Otr1p05 Hap 5
12 meceua roauHun roouHun
Xun. ne. XUn. nB.. Xun. nB. Xun. n..
Mony4yeHun 3aemu 11 042 52074 41 896 10 554
3agbmKeHnsa No NU3NHroBKU 4OroBopKn 48 56 114 -
Tbprosckn n apyrn 3agbrmkeHus 2210 300 1214 -
3agbmKeHNa KbM CBbp3aHu nuua 1 - - -
o6wo 13 301 52 430 43 224 10 554

B npeaxogHus oTyeTeH nepuop MNafexute Ha [OroBOpHUTE 3afablikeHus Ha [pyxkecTBoTo ca
0600LLIeHNn, KakTo crieaBsa:

dPuHaHCOBMTE aKTUBMU KaTo cpeancTBO 3a ynpaBrieHUe Ha NIMKBNOHUA PUCK

I'Ipm oLeHABaHeTO U ynpaBlieHMeTo Ha JIMKBUOHUA PUCK ﬂpy)KeCTBOTO OTYUTA OYaKBaHUTE NapUYHU
noTtoun ot (bI/IHaHCOBI/I MHCTPYMEHTH, no-cneumanHo Haln4yHuTe napuyHU cpeacitBa U TbProBCKU
B3eMaHus. HannyHute napuyHn pecypcun U TbproBCkM B3eMaHUA He HagBuwlaBaT 3HaAYUTENTHO
TeKyLnTe Hy>XOn OT U3XoadLl napmn4veH noTok.

35. OueHsiBaHe Mo cnpaBeaniMBa CTOMHOCT
35.1. OueHsiBaHe Mo cnpaBeasivBa CTOWHOCT Ha (PMHAHCOBU UHCTPYMEHTH

drHaHCOBUTE aKTMBM U NacuBW, OTYMTAHM MO cnpaBseannBa CTOMHOCT B CaMOCTOATENHUS OTYET 3a
(bMHaHCOBOTO CbCTOAHME, Ca TrpynupaHn B TPU HUBa c1>o6pa3Ho ﬁepavamTa Ha cnpaBseannBaTta
CTOMHOCT. Tasu Vlepapxwﬂ ce onpepgend Bb3 OCHOBa Ha 3HA4YMMOCTTA Ha BXoAasdllaTa I/IH(bOpMaLI,VIﬂ,



Benrpad AceT MeHUOXMBHT ALl
loguweH camocToaTeneH nHaHCOB OTYeT 48
31 nekemBpu 2024 .

n3non3eaHa npu onpegendaHeTo Ha crnpaBeannBaTta CTOMHOCT Ha q)I/IHaHCOBI/ITe akTuBn 1N nacumeu,
KaKToO creaBa:

1 HMBO: NasapHU LieHW (HEKOPUIMPaHW) Ha aKTUBHM Nas3apu 3a UOAEHTUYHW aKTUBM UMK NacuBMY;
2 HMBO: BXOAsilla WHdOpMaUMs, pasnuyHa OT Mas3apHWU LieHW, BKMOYEHW Ha HMBO 1, KOATO
Moxe ga 6bae HabntogaBaHa Mo OTHOLLEHVME Ha AafeH akTMB WM nacue, WKW Npsiko (T. e.
KaTo LieHWN) Uin KOCBEHO (T. €. Ha 6a3a Ha LeHUTe); n

3 HMBO: BXOodsilla MHMOpMauusi 3a [afdeH akTUB WM nacuB, KOSITO He e GasvpaHa Ha
HabnogaBaHu nasapHu AaHHW.

[aneH bmHaHCOB aKTMB MK NacuB ce Knacuduumpa Ha Han-HUCKOTO HMBO Ha 3HadMma BXxoasdlla
WHpopmMaums, n3non3saHa 3a onpeaensiHeTo Ha cnpasefnvBaTa My CTOMHOCT.

31 pekemBpun 2024 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XUI. NnB. XUn. NB. XUn. NnB. XUn. NnB.
PuHaHCOBU aKTUBHU
BopcoBu kanuTanoBu MHCTPYMEHTHU 4 265 - - 4 265
[oroBopHun poHaoBE - 5445 - 5445
HekoTrpaHu KanutanoBn NHCTPYMEHTM - - 1030 1030
O6LWo akTnem 4 265 5 445 1030 10 740
31 pekemBpm 2023 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWN. NnB. XWn. NnB. XWn. NnB. XWI. NB.
PuHaHCOBU aKTUBHU
BopcoBwu kanMTanoBn NHCTPYMEHTH 4 847 - - 4 847
HekoTupaHu KanutanoBu MHCTPYMEHTU - - 1030 1030
O0Lwo akTneun 4 847 - 1030 5877

Mpe3 oTYeTHWUTE NEPMOAN HE € UMArO 3HAYUMK TpaHcepy Mexay OTAeNHUTE HUBA.
MeToamnTe 1 TEXHUKUTE 3a OLLEHsIBaHe, U3MOM3BaHu Npy onpeaensiHeTo Ha cnpaBeannBaTa CTOMHOCT,
He ca MPOMEHEHU B CPaBHEHWE C NPeAXOAHUsI OTYETEH NEPUOA.

a) Akuuu

CnpaBegnmBaTta CTOMHOCT Ha akuMu ce onpegens no nocrnegHo nybnvkyBaHa LieHa 3aTBaps Ha
bbnrapcka ¢poHgoBa 6opca.

6) "lHeecmuuyuoHeH ¢poHO

®durHaHcoBNTE aKTUBM B MHBECTULUMOHEH OHA Cce oTyuTaT Mo chnpaBednvMBa CTOMHOCT U ca
HOMWHMpaHM B 6bnrapcku neea. Pernctpmpanu ca Ha Kunbpckata 6opca. Mopaam nunca Ha akTuBeH
nasap cnpaeegnveaTa UM CTOMHOCT € Guna onpeaeneHa NocpeacTBOM METOA Ha HETHUTE akTUBM OT
PBKOBOACTBOTO Ha [JpyXeCcTBOTO.

8) [Isinose 8 002080pHU hoHO08e
CnpaBegnuBata CTOMHOCT Ha pfsanoBeTe ce onpegenst OT LeHaTa Ha ob6paTHO W3KynyBaHe,
nybnukyBaHa oT CbOTBETHWUS POHA KbM OTHETHaTa gara.

Onpe,qenﬂHe Ha cnpaBeanunBaTta CTOMHOCT

3a Cbl/IHaHCOBI/ITe akTBM Ha ﬂ,py)KeCTBOTO, Knacmcbmu,mpan Ha HMBO 3, Ce M3Mon3BaT TEXHUKWN 3a
oLeHsABaHe.
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Bug Ha CnpaBegnuBa TexHuKa 3a 3Hauumm B3anmoBpb3Ka n
c¢puHaHCcOBUSA CTOMHOCT KbM  OLeHsiBaHe HeHabnogaemu Mexay Kro4voBuTte nanasoH
MHCTPYMEHT 31.12.2024 r. BXOAALWM OaHHU HeHabnwgaemun (cpeato-
(xun. nB.) AaHHU N npererrn.
cnpaBeanuBara CTOWHOCT)
CTOWHOCT
3HauynTenHn
oTpuuaTenHu
KOpeKumn B
Akunmn WcTopudeckun pu H
lMpomsaHa B GopcoBM  CTOMHOCTTa Ha
n3nageHu ot GopcoByM LiEHU
1 030 nasapHu LeHun nasapHuTe LieHu e Henpunoxumo
YyXXgecTpaHHU 3a nepwvog oT
Josefe [0 No-H1Ucka
EeMUTEHTU TPpU roanHu
cnpaBeanvea
CTOMHOCT Ha
MHCTPYMEHTa

36. Be3Hann4Hu caenku

Mpe3 2024 r. [py>XeCcTBOTO He € OCbLLECTBSABAN0 MHBECTULIMOHHM UM (DUHAHCOBU COENKM, NPU KOUTO
Ja He ca W3MNON3BaHW Mapu WM NapuyHW €eKBMBANEHTM M KOMTO [a He ca OTpaseHn B
CaMOCTOATESTHUSI OTYET 3a NapUYHUTE MOTOLIM:

37. Monutuka 1 Nnpoueaypy 3a ynpaBrieHUe Ha KanuTana

LlenuTe Ha [OpyxecTBOTO BbB Bpb3ka C yNpaBrieHne Ha kanuTana ca:
e [a ocurypu crnocobHocTTa Ha [pyXecTBOTO Aa NPOALITKA [a CblLUECTBYBa KaTo OEMCTBALLO
npeanpusaTue; u
e [a ocurypy ajekBaTHa peHTabuHOCT 3a coGCTBEHMUMTe, KaTo onpedens ueHata Ha
YCNyruTe CM B CbOTBETCTBME C HUBOTO Ha pu1cKa.

ﬂ,py)l(eCTBOTO Habniogaea kanutana Ha 6asata Ha CbLOTHOLUEHMETO Ha KopurnpaHusa cobcTBeH
Kanutarn KbM HETHUA ObIT.

ﬂ,py)l(eCTBOTO onpepena Kanutarna Ha OCHOBaTa Ha BGanaHcoBaTa CTOMHOCT Ha COOCTBEHUST KanuTarn,
npencraBeHn B CaMOCTOATENIHNA OTHET 3a q)l/IHaHCOBOTO CbCTOAHME.

HeTHnaT gbnr ce m3dumcnaea kato obw, Abnr, HamaneH ¢ 6anaHcoBata CTOWHOCT Ha nmapute U
napu4HUTE eKBMBaNeHTN.

[pyXecTBOTO ynpaBnsiBa CTpyKTypaTta Ha kanutana W npaBuM Heobxoaumute Kopekuun B
CbOTBETCTBME C MPOMEHUTE B WKOHOMMYEcKaTa OOCTaHOBKA U PUCKOBUTE XapaKTEPUCTUKM Ha
CbOTBETHUTE aKTUBM.

B kayecTBOTO CM Ha eMUTEHT Ha obnurauun, Ha ,D,py)KeCTBOTO € HaJl0XXeHO cna3BaHeTo Ha cneaHuTe
CbOTHOLLEHMUsI Ha ©a3a roguLleH qI)I/IHaHCOB OTYeT.

. CvoTHoweHue [Macusw/AktuBn: EMUTEHTLT NoemMa 3afbibkeHue npe3 nepuoda [Jo
nsnnawaHeTo Ha obnMraunMoHHNa 3aemM da nogabpka CboTHOLWeEHWe MacuBu/AKTBY (CyMa TekyLum +
HeTeKyLLM nacvey KbM obLuaTa Cyma Ha akTMBMTE) He No-BUCOKO OT 97%. Kbm 31 gekemspum 2024 .
CbOTHOLLEHNETO nacmeu/akTneu e B pasmep Ha 50.88% (31 gekemspu 2023 r.: 51.19%);

° Mokputne Ha pasxoguTe 3a NuxBU: EMUTEHTBT noema 3agbivkeHWe npe3 nepvoga Ao
n3nnawaHeTo Ha obnuMraumMoHHUSA 3aeM Ja nogabpXKa CbOTHOLEHMETO [okpuTMe Ha pasxoauTte 3a
NMXBU (M34MCNEH, kaTo nedvanbaTta oT obuyarHaTa OedHOCT, yBenuyeHa ¢ pasxoguTe 3a JINXBU, ce
pasgena Ha pasxoguTte 3a nuxsu) He no-Hucko oT 1.05%. Kvm 31 pekemBpu 2024 r. TOBa
CbOTHOLLEHne e B pa3mep Ha 1.05% (31 oekemBpu 2023 r.: 1.70%);

o Tekywia NUKBMOHOCT: EMUTEHTBLT noema 3adbimkeHWe npes nepuoga A0 M3nnawlaHeTo Ha
obnuraumMoHHNa 3aem ga nogabpKa CbOTHOLIEHME Ha Tekylla MMKBUMAOHOCT (CyMaTa Ha TeKyLluu
aKTMBM KbM CyMaTa Ha Tekywu nacusm) He no-Hucko ot 0.5%. Kbm 31 gekemBpu 2024 r. ToBa
CbOTHOLLEHWe € B pa3mep Ha 1.49% (31 gekempu 2023 r.: 1.52%) Ha 6a3a Ha PUHAHCOBMKS OTYET.

OpyxecTBoTO HabnhaBa kanuTana Ha 6asaTa Ha KoeULMEHT Ha 3aAJTbXHSAMNOCT, NpeacTaBnsBaLy
CbOTHOLLEHMETO Ha HeTeH ObMr KbM COOGCTBEH Kanutan. HeTHWMSAT AbNr BKMOYBa cymaTa Ha 3aemuTe,
HamarneHa c GanaHcoBaTa CTOMHOCT Ha NapuTe Y NapuyHUTE EKBUBAMNEHTU.
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KanutanbT 3a npeacraBeHMTe OTYETHU NepMoam Moxe Aa 6bae aHanuaupaH, KakTo cneaga:

31.12.2024 31.12.2023

XWn. nB. Xun. n..
Cob6cTBeH KanuTtan 117 758 117 613
Ovnr 121 986 123 346
- Mapw 1 napnyHn ekBMBanNEeHTM (255) (166)
HeteH gbnr 121 731 123 180
CbOTHOLIEeHME HA KanuTan KbM HEeTEeH AbNr 1:1.03 1:1.05

HamaneHneTto Ha koeduumneHTa Ha 3agnbXHANOCT npe3 2024 r. ce AbMKN MMaBHO HA HaManeHneTo
Ha abnra.

38. CbbOuTHA cnep Kpasi Ha OTYETHUSA Nepuog

He ca Bb3HUKHaNM KopUrMpaiuy cbUTUA UMK 3HAYUTENHN HEKOPUrMPALLIM CbBUTUS MexXAay AaTtaTta Ha
oMHaHCOBMS OTYET M AaTaTta Ha OTOPM3NPaHETo My 3a oJobpeHue 3a NyGnnKyBaHe, C U3KMYeHUe Ha

NOCOYEHOTO, NO-A0NY:
Ha 20.02.2025 r. e nnateHa AgbmkumaTta Ha 21.01.2025 r. BHocka no obnurauMoHHa emucust —

rmaBHMLA W NUXBa.
39. OpobpeHre Ha caMOCTOATENHUA (PUHAHCOB OTYeT

CamocTtoAaTenHuaT ¢uHaHCOB oTyeT kbM 31 gekemBpu 2024 r. (BKMOYUTENHO CpaBHUTENHaTa
nHdopmaums) e ogobpeH n npuet ot CbBeTa Ha gupekTopuTe Ha 31.03.2025 .



Benrpad Acet MeHnmkmMbHT ALL
FoauLLeH aoknag 3a AeMHoCTTa
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loauweH noknag 3a AeMHOCTTa Ha ynpaBfieHUeTo Ha

“Benrpad Acet MeHupxmMbHT” Al
3a nepuoga ot 01.01.2024 r. no 31.12.2024 r.

HacroswwmaT roaunileH aoknag 3a genHoctTa Ha ,Benrpad Acet MeHnmpxMbHT” ALl npeactaBs KOMEHTap
aHanu3 Ha (PUHaHCOBWTE OTYETW W [pyra CbLUeCTBeHa MHAOPMaLUS OTHOCHO (PUHAHCOBOTO CbCTOSHME U
pesynTaTuTe OT AenMHOCTTa Ha [lpyxecTBoTO, kato obxgawa nepnog ot 01.01.2024 r. go 31.12.2024 r.

ToW e U3roTBeH B CbOTBETCTBME C U3NUCKBaHMUATA Ha yn. 39, an. 1 oT 3akoHa 3a c4eToBoACcTBOTO, Y. 100H,
an. 7 ot 3akoHa 3a nybnmyHoTO nNpegnaraHe Ha LeHHM kHimka (3MTLK).

l.  Wndopmaums 3a apyxecTBOTO

,Benrpad Acet MeHnpxMbHT” Al € akUMOHEPHO ApYXecTBO cbe cepanmiye rp. Codms.
Appec Ha ynpasneHue: byn. ,bptokcen” Ne 1

EVK 101279376

E-mail: office@velgraf.com

[OpyxecTBOTO € Cb3dafeHO Ype3 CrMBaHeTO Ha YeTupu apyxectsa: busHec LleHTbp Jletuwe Codms
EOO[, CnbHuesm JTbun Aktue EOO[, Umotn Haemmn O6enyxeaHe EOO[ v Benrpadh AceT MeHUIKMBHT
EAL. Opyxectsoto Benrpady Acet MeHnmxMbHT ALl € peructpupaHo B TbproBckusi PerncTbp KbM
AreHuusTa no BnucsaHusiTa Ha 10.03.2010 .

Mpeamet Ha genMHoCT

e OcHoBHaTa gerlHocT Ha [pyxecTBOTO Ce CbCTOW B OTAaBaHe Ha COBCTBEHM UMM HAETU UMOTKU Ha
h13n4eCcKn N LPUANYECKM NNLA 3a AbATOCPOYEH NEPUOA,.

e Llenu crpatervs. OcHoBHaTa Len Ha [1py»KecTBOTO € pasLiMpsiBaHE Ha AEMHOCTTa NO OTHOLLEHWE Ha
HaMWpaHe Ha HOBW HaemaTenn U 0ThaBaHeTo Ha COOCTBEHW UMOTKM nog Haem. CTpaTerusTa, KosaTo
[OpyxectBoTo € 13bpano BkM4Ba NpuAoOMBAHETO Ha HOBW NOAXOAAWM MMOTW, PEMOHTa U
NPeyCTPOACTBOTO Ha Beye CbLUECTBYBALLM M HOBOMPUAOBWTW A0 CTeneH, KOSTO OTroBaps Ha
KpUTEpUnTE Ha NasapHOTO TbPCeHe Ha NogoBbeH poa UMOTH.

e CnasBaHu NOMUTMKN Ha ﬂ,py)l(eCTBOTO NO OTHOLLEHNE Ha HEroBOTO 6'b,£|.el.l.l,0 pa3BuTie ca.

-lonnTuka 3a ynpaBneHue Ha pUCKoBETE

-MonuTuka 3a KOHMAEHLMANHOCT

-MonnTuka 3a 3awumTa v coymanHo npuobLyaBaHe Ha nepcoHana
-MonuTnkKa 3a yMeHus n KBanugukaLmm Ha nepcoHana
-Monntuka 3a ouHaHcupaHe

-MonnTuka 3a CbTPYAHNYECTBO

-Monntuka 3a ctonaHckara AeMHOCT

-MonuTuka 3a aHraxmpaHocT

-lonnTuka 3a ONOBECTSBaHE Ha MHpOpPMaLMaTa

MonuTuka 3a coumanHa OTrOBOPHOCT

BposT Ha cnyxutenute Ha [pyxecTtBoTo kbM 31.12.2024 1. € 23.
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Cob6CTBEHOCT U CTPYKTYpa Ha APYXecTBOTO

WNHcopmaLms OTHOCHO NPSIKOTO 1 HEMPSIKOTO MpUTEXaBaHe Ha 5 Ha CTO WM NMoBeYe OT NpaBaTa Ha rnac B
0bwoTo cbbpaHue Ha [ipy)XecTBOTO, BKMIOUMTENHO [aHHW 3a aKUMOHEpUTE, pa3Mepa Ha ASNIOBOTO MM
y4acTue M HaumMHa, No KOMTO Ce MpUTEXaBaT akLunTe.

31.12.2024
Bpoi akuuu %
Knbyn EOOL 17771191 25.76
YM® Cvrnacve 4 434 456 6.43
YMN® bvgele 3 707 800 5.38
[pyrv omsnyeckn 1 puandeckn nuua 43 066 311 62.43
68 979 758 100.00

Ha CbBeta Ha gupektopute Ha “Benrpad AceT MeHumKkMBbHT” ALl He ca W3BECTHU JOrOBOPEHOCTH, B
pesynTat Ha KouTo B ObAeLy nepuod MoraT Aa HacTbNAT NPOMEHW B NpUTEXaBaHUs OTHOCUTENEH Asn
aKUMM OT HACTOSLLM aKLMOHEPY.

,Benrpad Acet MennopxmbHT” Al — e ¢ egHocTeneHHa hopma Ha ynpasneHue. CbcTaBbT Ha CbBeTa Ha
LVPEKTOpUTE € KaKTo Crefsa:

CbBeT Ha gupeKkTopuTe:

1. PymeH 'opaHoB LIoHKOB;
2. LisetennHa AceHoga lMeeBa;
3. llnaus Anekcangposa lNetposa.

,Benrpad Acet MenumkmbHT” ALl ce npeacTaBnsiBa OT U3MBbAHUTENHUS Aupektop PymeH [opaHoB
LloHkos.

,Benrpad Acet MeHnpxMbHT” ALl HIMa paskpuTK KNOHOBE W NPeLCTaBUTENCTBA.

BaxHu cboutua, HacTbnunu npes 2024 r.
e [lpe3 2024 r. 6e npeactaBeHa B Komucusata no puHaHCOB HAaA30p cnegHaTa UH(hOpMaLUS:

- 3aBepeH 0T peructTpupaH oamTop MHaHCOB oT4eT 3a 2023 T.

- Opgutopcku goknag;

- CyeTtoBOAHA NONUTUKA M 0BSACHUTENHM BeNexKK (ONOBECTABAHUS KbM (OMHAHCOBUS OTYET);

- [oauweH poknap 3a AeHocTTa cbrnacHo un. 39 ot 3akoHa 3a cyetoBoactBoTo, 4Yn. 100 H’
3MNMUK » gpyra nHdopmauwms no Hapenbda Ne 2 — npunoxerne 10 u Mpunoxexue 11.

- [leknapaums 3a kopnopaTMBHO ynpaBneHue.

- [lporpama 3a npunaraHe Ha MeXgyHapo4HO NPU3HATUTE CTaHAapTy;

- ®opmu Ha buHaHCOBM OTYETM, OZOOpPEHM OT 3aM. NpeacedaTens, PbKOBOAEL, YynpaBreHue
,Han3op no nHeecTUUMoHHaTa aeinHoct” kbM KOH 1 bOb.

Ha 18.10.2024 r. cnea npoBegeHo 3acedaHne Ha CbBeTa Ha AMPEKTOpPUTE € B3ETO pelleHue 3a
emMuUTpaHe Ha HoBa obnuraLmoHHa emucKs, peructTpupana Ha benrapckata goHgosa 6opca c ISIN kog Ha
emucusTa 2100038244,
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e Btbnpocu BLB Bpb3Ka € Knumara

[MpuoputeTHa uen Ha Benrpad AceT MeHumpxMbHT Al e cBbp3aHa ¢ onas3BaHeTo Ha NpUPOaHNUTE Pecypcy
W HamansBaHe Ha 3aMbPCABAHETO Ha OKONHAaTa cpefa, KaTo pes3ynTar oT AeilHOCTUTe My. PBKOBOACTBOTO
Ha [lpy»ecTBOTO 3ano4Ba npoy4BaHe 3a BHeApPsIBaHe Ha TEXHOMOMM, C KOUTO Ja U3MoN3Ba anTepHaTUBHM
N3TOYHULYM 32 ENEKTPOEHEPTUS W OTOMNEHWE, KaTo MO TO3M HAYMH Ce CTpeMu Aa Hamanmu 6baewmTe cu
pasxoau 1 fa BbBefe OusHeca B Kpak CbC CbBPEMEHHWUTE TEXHOMOMMW M pa3BuTHE. 3a NOCTUraHETO Ha
Ta3m uen npes 2024 r. [pyxecTBoTo Npogbixasa fa paboTn B CNeaHUTE HACOKM:

HamansiBaHe Ha KOHCyMaLusiTa Ha NPUPOAHM pecypcu;

HamarnsiBaHe Ha emuciUTE Ha NapHIUKOBM ra3oBe BCeACcTBUE npunaraHe Ha ECM;
HamarsiBaHe Ha KOHCyMaLMsiTa Ha EHEPrUitHN Pecypem;

OnasBaHe 1 Bb3CTaHOBSIBaHe HA OKONHaTa cpeaa.

Opyxecteoto Benrpad Acet MeHumxmbHT AL npunara wusnckeaHusTa Ha PernameHta 3a
TakcoHomusi/PernameHT (EC) 2020/852 Ha EBponeinckus MapnameHT u Ha CbBeTa, KakTo 1 TEXHUYECKUTE
kputepun nocoyenn B [enervpan PernameHT (EC) 2021/2178 Ha KomwucusTa, ¢ uen cnas3saHe Ha
3arnoxeHara CTerneH Ha eKororMyHa yYCTOMYMBOCT Ha MKOHOMMYecKaTa AeNHOCT, KPUTEPUW U NoKasaTenu B
CBOSITA [EMHOCT, 3a [a MOXe TA Ja ce Kanuduumpa Kato eKoNorMyHO YCToiumBa W JonpuHacswa 3a
NOCTUraHe Ha CneaHUTE eKOMOMNYHM Lenu:

- CMeK4yaBaHe Ha M3MEHEHWETO Ha KnumaTa;

- apjanTupaHe KbM M3MEHEHWETO Ha KNMMaTa;

- YCTOM4YMBO W3MON3BaHE W ONa3BaHe Ha BOAHWUTE PECYPCH;

- MPEexof KbM KpbroBa UKOHOMUK;

- MpeaoTBpaTABAHE M KOHTPON Ha 3aMbpCSIBaHETO;

- 3aluTa 1 Bb3CTaHOBsIBaHe Ha BOAHOTO Bropa3Hoobpasiie 1 Ha BOOHMTE EKOCUCTEMM.

MonuTukata Ha [lpyXeCTBOTO MO ONa3BaHe Ha OKOMHaTa cpefa W HamansBaHe Ha BPeAHOTO Bb3AEenCcTBme
BbPXY Hest OT AenHocTTa Ha Benrpad AceT MennmxkmbHT Al e cbeTaBHa yact ot [lporpamata My 3a
ObaeLLeTo passuTme.

Cnopen PbKOBOACTBOTO Ha [PYXECTBOTO OBMAAsBAHETO Ha PUCKOBETE M BbL3MOXHOCTWTE, Cb3faBa
OCHOBATa 3a nosuLLaBaHe edekTnBHoCTTa Ha Cuctema 3a YnpasneHue Ha OkonHata Cpega (CYOC), 3a
nocturaHe Ha no-gobpu pes3yntatm M NpegoTBpaTsABAHE HA €BEHTyarlHW HeraTMBHW MOCNEACTBUS 3a
OkonHaTta cpega. B Tasu Bpb3ka ce nnaHuWpat u npunarat AEUCTBUS 3a OBMadsBaHe Ha PUCKOBETE W
Bb3MOXHOCTUTE, C MOCNeaBaLLO n3rpaxaaHe Ha Mporpamu 3a onaseaHe Ha OkonHaTa cpeaa, [naHose 3a
MOHWTOPWHT 1 KOHTPOMN Ha MPOLeCUTE W NnaHupaHe Ha PUpMeHUTE Lienmn 3a CbOTBETHWS KPATKOCPOUEH
nvnu gbRrocpodeH nepuoga.

OCHOBHYM Lienn Ha PbKOBOACTBOTO Ha APYXECTBOTO € YCTOMYMBO Pa3BuTME, EGIEKTUBHO M3MON3BaHe Ha
NPUPOJHNTE PECYPCH M HEJOMyCKaHe 3aMbpcsiBaHe Ha OKonHaTa cpefa. MNnanupaHeTo Ha CYOC BknoyBa
onpegensiHe Ha eTanuTe, CTPYKTypaTa Ha AOKYMEHTauusTa 1 CpoKoBeTe 3a pa3paboTBaHe 1 BHeapsiBaHe
Ha cuctemarta. [naHupaT ce pecypcute 3a paspaboTBaHe, BHeApsiBaHe, MPOBEpKa M NOLAbpXKaHe
eektmeHocTTa Ha CYOC, BkntountenHo CYOC uma cnegHute Lenu:

- parapaHTupa nogabpxaHeTo Ha CYOC 1 HEMHOTO HeNpeKbCHATOTO NogoBpeHNE;

- [a ocurypy cnasBaHeTo Ha U3WCKBaHMSATa Ha HopMaTuBHaTa 6asa;

- [a OCUrypu NoBeYe aHraxmpaHocT OT CTPaHa Ha BMCLLETO PbKOBOACTBO OTHOCHO pesynTaTHOCTTa

Ha CYOC.

Kbm 31 pexkemspu 2024 r. [pyecTBOTO He € WAEHTU(ULMPANO 3HAYNTENTHU PUCKOBE, NPEAM3BUKaHN OT
KNUMaTUYHUTE NPOMEHU, KOUTO Brxa MOrMM Ja OKaxaT MPsiKO HEraTUBHO W CbLUECTBEHO BIIUSHUE BbPXY
(ObMHaHCOBMTE OTYeTU Ha [pyXecTBOTO. PBbKOBOACTBOTO HEMPEKbCHATO OLUEHsBA Bb3AEWCTBMETO Ha
CBbP3aHNTE C Krumara Bbnpocwu.
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lMpn onpepensiHe Ha (PWMHAHCOBOTO CbCTOsHME Ha [lpyxectBoto kbMm 31.12.2024 r., BBNpOCHUTE,
CBbp3aHu C knMMaTta ca bunu pasrnexaaHu U B3eTU Nof BHUMaHWe Npu U3BbPLUBAHE Ha TECTOBETE 3a
obeslLieHKa, OLEeHKa Ha NOMEe3HNs XMBOT U ONpefensHe Ha cnpaBeannBaTta CTOMHOCT Ha HeTekyLiuTe

aKTMBN.

Benrpad AcetT MeHnmkmbHT Al He e npeanpusTie, KOeTo CbrnacHo 3akoHa 3a eHepriiHa eqheKkTUBHOCT,
noanexu Ha 3agbimkuTEnHo obcnefBaHe 3a eHepruiiHa edpekTuBHOCT. CbrmacHo uyn. 57, an.d,
obcneaBaHeTo 3a eHepruiHa eqhekTUBHOCT MMa 3a Len Aa onpefeny cneunuyHuTe Bb3MOXHOCTM 3a
HaMansBaHe Ha eHepruiHoTo noTpebreHre 1 ha ce npenopbyaT MEpPKX 3a NOBULWABAHE Ha eHepruiHaTa
eekTmBHOCT. Bbnpeku ToBa, Benrpad AceT MeHnmxmbHT ALl e npeanpueno CTbnku 3a cepTudukaums u
n3gaBaHe Ha TEXHUYECKN M eHepriiiHM NacropTh Ha NpUTEXaBaHUTE OT HEro crpaau cbrnacHo Hapeaba 5
Ha MPPB ot 28.06.2006 r. 3a TexHuyeckute nacnopt. Ha 6asata Ha obcreaBaHusiTa, HanpaBeH! BbB
Bpb3ka C M3OABAHETO HaA TEXHUYECKATE W  EHEpruiHM nacnoptu, Osxa BHegpeHW crnegHuTe
eHeprocnecTsBaLLy MepKu:

ECM 01. 3amsiHa Ha OCBETUTENHUTE Tena C HOBW eHepruiHoedekTneHn LED ocseTneHus B 90%
OT CrpagHMs (OHA W CKNaLoBUTE NIIOLW Ha APYKECTBOTO.

ECM 02. 3amsiHa Ha 0CBETUTENHUTE Tena ¢ HoBW eHepriiiHoedekTneHW LED ocseTneHus B 100%
OT BBHLLUHOTO OCBETNEHME HA TEPUTOPUSTA Ha CrpaguTe 1 CKnagoBuTe NioLLm.

ECM 03. OnTtumusmpaHe €eHeprokoHCymauusita BbB BCUYKM Crpagn upe3 BHeApsiBaHe Ha
aBTOMATWYHN NPEKbCBAYW Ha OCBETNIEHNETO Ha 6asa NPUCHCTBIE B NOMELLEHNATA.

ECM 04. MopgepHusaumns Ha OCBETUTESIHUM CUCTEMUM C HOBW eHepruitHoedpektBHn LED
OCBETNEHNS

ECM 05. MNMogmsHa Ha KNUMATUYHWM M YWITBPHU CUCTEMM WU PEKOHCTPYKUMS HA OXNaauTenHuTe
CUCTEMMU B YaCT OT OCUCHUTE Crpaam ¢ HoBuM cuctemu ¢ Bucok Krf.

Mpes nocrnegHuTe OTYETHM Nepuoay Bsixa NOCTUrHATU CNeAHUTe pesynTaTy:

HamansiBaHe emucumte Ha NapHUKOBU ra3oee BcreacTBue npunaraHe Ha ECM

3a LenuTe Ha onpeaensHeTo Ha EHepruiHUTE XapaKTepUCTUKWM Ha CrpaauTe Te ce pasrnexaar Kato
NHTErpUpaHN CUCTEMW, B KOMTO Pa3XO4bT Ha EHeprus e pesymnTaT Ha CbBMECTHOTO BMUSHWE Ha
CINeHNTE OCHOBHW KOMMOHEHTHU:

1. crpagHuTE Orpaxaally KOHCTPYKLMM U eNEMEHTHY;

2. cUCTEMUTE 3a OCUTypsiBaHE Ha NapaMeTpuUTe Ha MUKPOKNUMATa;
3. BbTPELLHMTE U3TOYHWLM Ha TONMKHA;

4. obutatenure;

5. KTUMaTUYHWUTE YCNOBUS.

ETanoHHnaT koedumumeHT Fi Ha €KOMOrMYeH eKBMBArIEHT Ha EneKTpuYecka eHeprusi e OnpeaeneH B
MpunoxeHue 3 ot HAPEJBA Ne E-P[1-04-2 ot 22.01.2016 r. 3a nokasaTenute 3a pasxo Ha eHeprusi u
eHepruinH1TE XxapakTepucTuku Ha crpagute u e paseH Ha 819 g CO2/kWh.(0.819 kg CO2/kWh)

3pa3xomsaHa enektpudecka eHeprist KWh/rog — 2023 895 102 KWhirog

roguHa

/3pasxoaBaHa enektpuyecka eHeprusa kWh/rog — 2024 862 611 KWhirog

roguHa

VIkoHOMUS Ha enekTpuYecka eHeprus BCReACTBIE NpunaraHe 32 491 kKWhirog

Ha ECM

ETanoHeH KoeuLMEHT Ha eKOMOrNYeH ekBMBareHT Ha Fi = 819 g CO2/kWh
eneKTPUYECKa eHeprus.

[MoTeHumMan 3a HamansBaHe eMUCUMTE Ha NAPHUKOBM ra30Be kWh/rog x 0.819 kg CO2/kWh /1000
(B exBuBaneHt ton CO2): = 26.61 ton CO2 / rog.
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Kbm 31 gekemBpu 2024 r. [IpyeCTBOTO He € WAEHTU(DULMPANO 3HAYNTENTHU PUCKOBE, NPeaM3BUKaHU OT
KNUMaTU4YHUTE NMPOMEHM, KOUTO Buxa MOrMM ja OKaxaT Mpsiko HEraTMBHO U CbLUECTBEHO BMSHWE BbpXY
(OMHaHCOBMTE OTYeTU Ha [pyxecTBOTO. PBbKOBOLCTBOTO HEMPEKbCHATO OLEHsBA Bb3AEWCTBMETO Ha
CBbP3aHNTE C KrMmara Bbpocu.

[Mpun onpegensHe Ha MHAHCOBOTO CbCTOSHME Ha [pyxecTBoTo KbM 31.12.2024 r., BbNpOCUTE, CBHP3aHN
C knumarta ca 6unu pasrnexaaHu u B3eTU NOA BHUMaHWe Npu W3BbPLUBAHE HA TECTOBETE 3a 06e3LeHka,
OLEHKa Ha NoJIe3HNst XMBOT W ONpeJensHe Ha crpaBefnuBaTa CTOMHOCT Ha HETEKYLLWUTE aKTUBM.

o MaKkpouKoHOMMUYECKU edheKTH.

VHbnauwms. Crnopeg XapMOHU3npaHus uHaekc Ha notpebutenckute ueHn (XML npes aoekemspu 2024 r.
MeceyHaTa uHgpnaumus e 0.4%, a roguwHaTa nHdnauws 3a gekemspu 2024 r. cnpsamo gekemspu 2023 1. e
2.2%.

TeHaeHUMsTa NpY MaKPOMKOHOMUYECKUTE WHAMKATOPW B OCHOBHUTE THPrOBCKM MAapTHLOPU Ha Bbnrapus
OT €BpO30HaTa npe3 4eTBbPTOTO TpuMeceune Ha 2024 r. n B Hayanoto Ha 2025 r. e npeanocTaska 3a
OYaKkBaHe Ha BnowaBaHe Ha BBLHLIHOTO TbpCeHe Ha ObArapcku CTOKM W yCiyru mpe3 TO3u Nepuog.
lMpeaBua BMCOKaTa CTENEH Ha OTBOPEHOCT Ha Bbnrapckata MKOHOMMKA W ronemus asn Ha uaHoca B BB
MOXe [a Ce O4akBa BfOLIABAHETO HA BBLHLUHOTO TbPCEHE Aa Ce OTpasn B 3HAYMTENHA CTENEH BbPXY
peariHaTta MKOHOMMYECKa akTUBHOCT 1 NOTpebneHneTo B CcTpaHaTa.

[pyXecTBOTO aKTMBHO KOHTPONMpPa LieHo0Opa3yBaHETO HA HAEMUTE, KOUTO MOXE Aa NPEANOXM Ha CBOUTE
KNMWEeHTU 1 He3aBMCKMO OT TOBA, Ye Te M30CTaBaT CrpsiMo 0BLLOTO HUBO Ha MHGNaUMs, Ypes LieHoBaTa cu
NONUTKKa € NOCTUTHaro Hanpeabk B 06Lms 06eM Ha OTAaAEeHN UMOTY W NNOLWM NOA HAaeM B CPABHEHME C
npeaxogHu nepvogun. Tasu TeHAeHUuus ce 3anas3sa u npe3 2024 r., kato 3a HsKoW OBEKTM, KaKbBTO
Hanpumep e komnnekc ,AeTolkona” B rpag BapHa, Beve e nocturHata 100% 3anmbnHsieMocT Ha odguc
nomeLleHusTa u cknagosute nnowu. C Tean cu OeicTBus, PbKOBOACTBOTO Ha APYXECTBOTO Lenu aa
NOCTUTHE ONTUMM3MPAHE Ha Pa3XoauTe U NPUXoauTe, 3a Aa NOCTUrHe nNogobpsiBaHe Ha MKOHOMMYECKUTE
pesynTaTi BbMpeky MakpOUKOHOMUYECKNTE eqhekTH.

° I'Ipomel-wl B KOHTPOJTHK U ynpaBUTEJTHU OpraHun
I'Ipes 2024 r. HAMa npomMaAHa B CbCTaBa Ha ynpaBUTEITHATE N KOHTPOJTHUTE OpraHn Ha APYXeCTBOTO.

e YBenuyeHue Ha KanuTana:
Mpes 2024 r. HAMa yBenUYeHWe Ha akLMOHEPHWUS KanuTar.

OBwmAaT Bpoit akumm CbCTaBNsBaLWM KanuTana Ha apyxecTBoto — 68 979 758 6post ¢ HomuHan 1 nB. Ha
obua cTonHocT 68 979 758 ns.

e [lpeobpa3yBaHe Ha ApYyXKeCTBOTO
Mpe3s 2024 r. HAMa B3eTU pelleHns 3a npeobpasyBaHe Ha OPYXEeCTBOTO W U3BLPLUBAHE HA CTPYKTYPH
NPOMEHM.

e OOwm cbbpaHus

Ha 28.06.2024 r. 6e nposeaeHo pegoBHO OOwWo cvbpaHne Ha akumoHepute Ha ,Benrpad Acert
MeHumxkmbHT” ALl, ¢ koeTo Bsixa npueTn oknaabT 3a AeinHoctta 3a 2023 r., 4OoKNaabT Ha He3aBUCUMUS
ogutop 3a 2023 r., oanTUpaHuaT guHaHcoB otyeT 3a 2023 r. n 6e n3bpaH perucTpupaH oguTop Ha
(p1HaHcoBMs oTyeT 3a 2024 r.
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e BwbTpewHa nHdopmauus

BwTpelwHarta nHdopmauus 3a Benrpad AceT MernpxmbHT AL no un. 7 ot PernameHT (EC) Ne 596/2014
Ha EBponenckusi napnameHt u Ha CbBeta ot 16 anpun 2014 r. oTHOCHO nasapHata 3noynotpeba
(PernameHT OTHOCHO nasapHata 3noynotpeba) v 3a oTMsHa Ha [Jupektusa 2003/6/EQ Ha EBponeickus
napnameHT u Ha Cbeeta u gupektusn 2003/124/E0, 2003/125/EO n 2004/72/EO Ha Komucusita (OB, L
173/1 ot 12 woHu 2014 r.) (PernameHT (EC) Ne 596/2014) oTHocHO obCTosITENCTBATA, HAaCTLNUIM NPE3
2024 roguHa e nybnukysaHa:
® Ha erleKkTpoHHata cTpaHuua Ha papyxectsoto Velgraf.com B pasgen ,3a  akuuoHepw'-
https://www.velgraf.com,
e kakto n B megusata Infostock.bg - https://www.infostock.bg/infostock/control/statements/1VXA,
ypes KOATO [PYKECTBOTO OMOBECTABA NMY6NNYHO BbTPELLHATA MHPOPMALIMS.

Il. Mpernep Ha genHocTTa
1. 06w npernep

[enHoctta Ha “Benrpad AceT MeHumxkmbHT® ALl e cBbp3aHa C OThaBaHe Noa Haem Ha obekTn 3a
PasNYHM LENK, KAaTO NOBEYETO KNWUEHTN Ca Marku 1 CPeaHN NpeanpusTus.

- MNpe3 2024 r. e HanpaBeH TecT 3a 0be3lLieHka Ha He(hMHAHCOBM aKTUBK 1 penyTauus Ha ,Benrpad Acet
MennpxmbHT* ALl Ha 6a3a Ha u3BbplueHus TecT, PbkoBoacTBoTo € oT4enio 107 xun. ne. obesleHka Ha
penyTaums.

- [pe3 oT4eTHUS nepuop [pyXecTBOTO He € MMarno HeoBXoaMMOCT Ja 0CcBO6OXaaBa NepcoHar.

- [IpyXecTBOTO € KOHCTaTMparo neka cnag B CbbupaeMocTTa Ha B3eMaHusiTa, KOeTO CbOTBETHO BOAM [0
3abaBsiHe Ha M3NMaLaHMsTa Ha YacT OT TbPrOBCKUTE 3a4bIKEHUS CBbP3aHN C JerHOCTTa My. Bbnpeku
TOBa, [IpyX€CTBOTO PeoBHO 0BcnyxBa GaHKOBUTE C1 3aeMU, He e 13naaarno B NpocpouMe.

B Tesu ycnosusi pbkOBOACTBOTO Ha [lpy)XeCTBOTO HampaBK aHanu3 1 npeLeHka Ha CrnocoBHocTTa My Aa
MPOABIKM CBOSITA [EMHOCT KaTo [eicTBalo npeanpusTie Ha 6Gasa Ha HamuyHaTta MHGopMauus 3a
npeasuaMMoTo Gbelle W PLKOBOACTBOTO OYakBa, 4Ye [lpyXecTBOTO MMa [OCTaTbyHO (PMHAHCOBM
pecypcu, 3a Aa MPOLbIKM onepaTMBHATa CW JeiHoCcT B 6rm3ko GbAelle v Npoabmkasa [ga npunara
MPVUHLMNA 3a AeCTBALLO NPEeAnpUsTIAE NpY U3rOTBSHETO Ha (PUHAHCOBMS OTYET.

2. OcHOBHM (hUHAHCOBO-MKOHOMUYECKM NOKa3aTenu

Moka3zaten 2024 r. 2023 r. | u3meHeHue
O6LL0 Npuxoam OT JenHocTTa (Xvn. n..) 9162 9815 (653)
0610 pa3xoam oT fenHocTTa (Xwn. ns.) 8 984 9 457 (473)
Tekywa neqyanba npeav gaHbUy (Xvn. ns.) 178 358 (180)
Tekywa nevanba 3a roguHata cneg AaHbuUy (xun. ne.) 145 305 (160)
OGuya cyma Ha aKkTmBuTe (XUn. MB.) 239744 240 959 (1215)
[bnroTpaiHu aktueu 140 901 139 706 1195
KpaTtkoTpaitHu akTvem (xur. 1is.) 98 843 101 253 (2410)
J(_I)S;ua CyMa Ha nacusuTe W coBCTBEH kanuTan (xun. 939 744 240 959 (1 215)
O6wia cyma Ha nacueuTe 121 986 123 346 (1 .360)
KpaTkocpouHu nacuev (xur. fis.) 66 494 66 702 (208)
[bnrocpoyHm nacvem (xun. .. ) 55492 56 644 (1152)
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BaxeH nHankatop 3a dupmarta e NonoXUTeNHUAT HeTeH 0BOPOTEH KanuTan B pa3mep Ha 32 349 xun. ne.
[KpaTKOTpanHW aKTUBK — KPAaTKOCPOYHW Nacueu/.

AHanu3 Ha aKkTuBuTe

Bcuykn akTmBm, BKITIOYEHM B OTYeTa 3a (PUHAHCOBOTO CbCTOsIHME Ha “Benrpady AceT MeHnmkmbHT All
kbM 31 pgekemspu 2024 r., ca B pasmep Ha 239 744 xwun. nB. CbLECTBYBaT M Ca B HaIMYHOCT.
YnpaBneHneTo He pasnoniara ¢ MHMOPMaLMs OTHOCHO CbLUeCTBYBaHETO Ha Obaeln unu npeanpueTy
NNaHOBE WNW HaMEpeHWs, KOMTO Ouxa NPOMEHWNW CbLUECTBEHO CTOMHOCTHUS pasmep  uUnu
Knacugukauusata Ha akTUBK NOCOYEHU B OTYETA 3@ (PUHAHCOBOTO CLCTOSIHME. BCUYKM aKTWBM, BKITHOYEHM
rOOMWHNAS OTYET 3@ (PUHAHCOBOTO CbLCTOSHME Ca OCBOOOLEHWM OT BCAKAKBW CKPUTU TEXECTWU WUIu
3agbixeHus, 6e3 ouumanHo onoBecTeHNUTe CAenkM n Taknea 0aobpeHn ot OCA.

» [vnrotpantute matepuaniu  aktvem  (OMA) ¥ MHBECTULUMOHHM WMOTW Ce OLEeHsiBaT
MbpBOHaYanHo no cebeCToONHOCT, BKMIOYBALLA LieHaTa Ha npuaobusaHe, KakTo W BCUYKW MPeKu
pa3xoam 3a NpUBEXAAHETO Ha aKkThBa B pabOTHO CLCTOSHME.

Mocneagawoto oueHsBaHe Ha [MA 1 MHBECTMUMOHHM WMOTM Ce M3BbLPLUBA NO LieHa Ha
npuaobusaHe, HamareHa ¢ HaTpynaHuTe amopTu3auun u 3arybu ot obesleHka. HanpaseHute
0BesLeHKn Ce OTYMTaT KaTo pa3xod W Ce Npu3HaBaT B OTYeTa 3a nevanbata wnw sarybata
Opyrvs BceobxBaTeH JOXOA 3@ CbOTBETHUS NEPUOL.

MocneABaluuMTe pasxoau, CBbP3aHU C ONpefeneH akTuB, ce npubaBsT kbM GanaHcoBaTa cyma
Ha aKTWBa, Korato € BEeposiTHO [pyXecTBOTO Ja MMa MKOHOMWYECKM MOMaW, Ha[BuLLaBaLLy
MbpBOHAYAIHO OLieHeHaTa ePeKTUBHOCT Ha CbLUECTBYBaLLWS akTVB. Beuuki apyri nocrneasallm
Pa3xoayM Ce NPWU3HABAT 3a Pa3Xof 3a Nepuofa, B KOUTO Ca HanpaBeHH!.

[pyxecTBOTO HAMa KoHcepBupaHu [IMA KbM faTtata Ha CbCTaBsiHE Ha FOANLWIHUSA CaMOCTOSATESNIEH OTYET.

> WHBecTnuunTe B ObliepHM npeanpuatus ca ¢ BanaHcoBa cToMHOCT 26 945 xun. nB. [pes
OTYETHUS NepUo He ca noryyYaBaHW AUBUMAEHTU OT ObLUEPHU NPEANPUATUS U He Ca OTpa3siBaHu
kaTo npuxoA Takuea. o goroBopu 3a BGaHkoB kpeauT e yupedeH ocobeH 3anor Ha 1 590 000 6p.
akumm ot kanutana Ha W1 AP Ixu Kanutan ACWL,. Mo peno caenku ca npegoctasenn 101 700
Op. akumm ot kanutana Ha W AP xu Kanutan AOCUL,.

» Penytauusara Ha [pyxecTBoTO € peanuaupaHa npes 2010 r. B pe3yntaT Ha CrIMBAHETO Ha YeTupu
npyxectea: busHec Lientsp Jletuwe Codus EOO[, CnbHuesn JTbun Aktue EOOL, Mmotu Haemu
ObcnyxsaHe EOO[ u Benrpad Acet MenmpxmbHT EAL. HoBoTo gpyxectBo Benrpady Acet
MeHnapxmbHT Al € peructpupaHo B Tbprockust Pernctbp kbm AreHuusiTa No BNMCBaHMUATa Ha
10.03.2010 r. Penytaumsata ce OTHacs OCHOBHO [0 O4YakBaHaTa CWUHEPrus W pyru nonsu oT
KOMBWHMPAHETO Ha aKTUBUTE W AEMHOCTTA Ha YETUPUTE APYXKECTBA, y4acTBaLLW B CIMBAHETO 1 € B
pa3mep Ha 37 553 xun. ne.

»  VHBECTWULMOHHATE MMOTM Ca OLEHEHW MO LeHa Ha npupobuBaHe HamaneHa C HaTpynaHa
amopTuaums. Koem 31.12.2024 r. NHBECTULMOHHUTE MMOTH ca ¢ HanaHcoBa CTOMHOCT B pa3Mep Ha
76 212 xun. ne. banaHcoBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMOTKM, 3arOXEHW KaTo
obesneyeHne no GaHKOBM 3aeMm e NpeaCTaBeHa, KakTo cneasa:

Crpagu
Xwn. nB.
BanaHcoBa cTonHocT KkbM 31.12.2024 . 63 161
BanaHcoBa cTonHocT kbM 31.12.2023 T. 60 460
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> [pe3 otyeTHWs nepuog [pyxecTBoTO He e Npugobrnsano v U3Non3Bano MaTepuarniu 3anac.

Tekywu aktven kbm 31.12.2024 r. ca B pasmep Ha 98 843 xun. nB., OT KOUTO (PMHAHCOBU aKTUBW, OTYUTAHM
no cnpaeednMBa CTOMHOCT npe3 nevanbata wnu 3arybata B pasmep 10 740 xun. nB., NpefocTaBeHu
aBaHCu W Apyru (OMHAHCOBW B3eMaHMs, OTYUTAHU MO aMopTU3MpaHa CTOMHOCT B pa3mep Ha 29 386 xwun.
nB., aBaHcu 3a npuaobusaHe Ha umotn 10 534 xun. ne., aBaHcu 3a npugobueaHe Ha uHBecTMumm 15 207
XWn. NB., TbProBCku W apyru B3emanus 17 987 xun. ne., B3eMaHWs OT CBbP3aHu nuua B pasmep Ha 14 734
XWN. NB. U NapuyHu cpeactBa B pasmep Ha 255 xun. 39 500 6p. hMHAHCOBW aKTMBM OTYMTAHU MO
cnpaBeanuBa CTOWHOCT ca NpefocTaBeHW kato obesneyveHne no peno caenku. o gorosop 3a 6aHkoB
KpeauT e yupeneH ocobeH 3anor Ha 530 000 6p. akuyum.

PbKoBOACTBOTO Ha [IpyXecTBOTO HAMa HamepeHue B pamkuTe Ha 2024 r. u cnegpawnte UHaAHCOBY
roAuHU fa NpoMeHst PyHKLMOHAINHOTO NpefHa3HayYeHne Ha KnacuuumpaHuTe akTmeum.

AHanus Ha nacusuTe
» Cobctenuat kanutan Ha “Benrpad AceT MennmxkmbHT” AL kbM 31.12.2024 1. e B pa3mep Ha 117
758 xun. nB., KaTo e HapacHan ¢ 145 xun. nB. B CpaBHEHME C NPEAXOAHMS nepuog, korato e bun B
pasmep Ha 117 613 xun. nB. AKUMOHEPHWAT KanuTan e NpeacTaBeH Mo Heroata HOMWHaHa
CTOMHOCT W CbOTBETCTBA Ha akTyanHaTta cbaebHa pernctpaums Ha Jpyxectsoto. Kbm 31.12.2024
. aKUMOHEPHWAT KanuTar, NOCOYeH B roAMLWHNS OTYET 3a (DMHAHCOBOTO CbCTOSHUE, € B pasMmep
Ha 68 980 xun. nB.
> Bcuukn 3agbrkeHus Ha “Benrpad Acet MeHnmkMbHT' ALl /HETEKyLM M Tekyln nacueu/ KbM
31.12.2024 r. ca B pa3mep Ha 121 986 xun. nB. cnpsamo 123 346 xun. ne. 3a 2023 r., kKaTo CbLUUTE
ca oTbensizanu HamaneHue CnpsIMO NpeaxoaHus oT4yeTeH nepuog ¢ 1 360 xun. nB.
YnpaBneHneTo He pasnonara ¢ MHopMauus 3a Hanuume Ha 6baeln unu NpeanpueTy 3a peanusaums
HaMmepeHns, KoWTO Buxa NPOMEHUIM CbLUECTBEHO CTOMHOCTHUS pasMep Wnu Knacudgukauusta Ha
nacvBuTe, NOCOYEHN B CAMOCTOSTENHUS OTYET 3a (DMHAHCOBOTO CbCTOSIHUE.
‘Benrpath AceT MeHumpxkMbHT” ALl HAMa HeOTpaseHU B3eMaHUs WM 3afbiKeHWs, NpousTMYaLLM OT
obpeMeHsiBaLLM JOroBopw, CbaebHW fena, NoTeHUUanH1 3aabimkeHUs U apyru nogobHn HeonoBecTeH B
OOMLLHKS OTYET 3a (PUHAHCOBOTO CbCTOSHME KbM 31.12.2024 T,

lll. OTyet 3a neyan6ara n 3arybata u Apyrus BceobxBaTeH AOXOA

MMpe3 pasrnexaanus nepuod koM 31.12.2024 r. npuxoaute OT npogaxdu Ha ycryri, CBbP3aHn C UMOTH,
KOWTO Ca OTPa3eHu B rOAMLLHMS (OMHAHCOB OTYET Ha [IpyecTBOTO ca B pa3mep Ha 6 668 xun. nis.

1. Mpuxoam ot ycnyru

[pyxecTBOTO 1Ma efHa KaTeropus NPUXoAM OT YCMyru 1 TOBa € OTAaBaHe Ha UMOTK nog Haem. Obulata
CyMa Ha npuxoguTe OT YCMyru, CBbp3aHM C MMOTM CbOTHECEeHa KbM obljata cyma Ha npuxogute OT
AenHoctTa 3a 2024 r. e 72.77%. [IpyXecTBOTO € peanuanpano apyri npuxoay B pasmep Ha 414 xun. n. u
(huHaHCOBM npuxoan B pasmep Ha 2 081 xun. nB., npeacTasnsBawy 22.71% ot obwara cyma Ha
npuxoaute.

Mpe3 2024 r. [IpyxeCTBOTO He e U3BBbPLUBANIO NPOAAXOM HA UHBECTULMOHHN UMOTM.

MpuxoauTe OT YCNyri, CBbP3aHu C UMOTH, Ha [lpyKecTBOTO MoraT a ObAaT aHanuaupaHu, KakTo crieaga:

2024 2023

Xun. nB. Xun. nB.

[Mpuxoaw OT OTHaBaHe Ha MMOTYW NOA HaeMm 5734 5719
[Mpuxoaw OT y4peseHO BELLHO NPaBo 3a Non3eaHe Ha UMOTK 934 934
6 668 6 653
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OT nokasaHuTe [aHHKM Ce BWXAA, Ye NPUXOauMTE OT yCryrv Ha [IpyeCcTBOTO Ca HapacHanm npe3 Tekylata
roaMHa cnpsiMo JaHHUTe OT NPeaxoaHUs OTYETEH Nepuoa.

2024 2023

Xun. nB. Xwn. nB.

[Mpuxoaw OT HeyCTONKa MO JOrOBOPU 400 636
OTnncaHu 3agbmkeHns ¢ U3TEKBIT AABHOCTEH CPOK 2 2
LOpyru 12 21
414 659

[pyXecTBOTO € peanuanpano npuxoam OT HaYMCreHN HeycToikn B pasmep Ha 400 xun. nB. (2023 r.: 636
XWn. 1B.) NO NPeaOCTaBEHM B3eMaHus, KouTo kbM 31 aekemBpm 2024 . ca B npocpouve.

Pa3xoau

Pa3sxogute no ukoHoMMYeckn enemeHTyn 3a 2024 r. ca B pasmep, KakTo crefga: pasxoaum 3a Matepuanu —
364 xun. n1B., pasxo4m 3a BbHLHKM ycnyr — 863 xun. nB., pa3xoau 3a nepcoHana — 638 xun. nis., pasxoau
3a amopTM3auMs Ha HeUHAHCOBM aKTWBK - 723 Xun. NB. U APpYrM pa3xogu B pasmep Ha 739 xun. ns.
®uHaHcoBNTE pa3xoau 3a nepuoda ca B pasmep Ha 5 293 xun. . lNpes nepuoga [dpyxecTBoTo €
06e3LeHnN0 MHAHCOBUTE CU aKTMBM C 365 Xun. NB.

[pyxecTBOTO € peanuaupano nevanba ot feiHocTTa /npeam JaHbuw/ B pasmep Ha 178 xun. n..

Tean pe3ynTaTi ca HETHW, He Ca NOBMWSIHW OT CAENKW 1 onepaLym, KOUTo ca HeobuyaitHu 3a [lpyxecTBoTo
N OT 0BCTOATENCTBA OT WU3KMIOYMTENHO WK HE MOBTAPSLLO CE €CTECTBO UMM NMPOMEHU B CYETOBOAHATA
nonuTmKa.

3akoHOAaTeNcTBO W AOrOBOPEHOCT

Hvne He pasnonarame ¢ WHGOpMaUMs OTHOCHO OTKMOHEHMS| M HapylleHUs Ha GbrrapckoTto
3aKOHOAATEeNCTBO M MOETUTE [OrOBOPEHOCTM (BKM. M TakMBa, OTHACAWM Ce [0 M3rOTBSHETO Ha
(hHaHCOBUTE OTYETU W AaHBYHUTE AEKNapaLum), KOUTO B Cryyaii Ye UMa TakuBa U GbaaT oTkpUTH, Ouxa
MOTM [la JoBeaaT [0 CEepUO3HN CaHKLMM Unn 3arybu 3a HaleTo ApyKecTBO W kaTo TakuBa Gu Tpsibeano
fa 6boaT OTpaseHM WNM OMOBECTEHW BbB (DMHAHCOBMTE OTYETH, BKIIOYMTENHO M KAaTO OCHOBA 3a
Bb3HMKBAHE HA GbAELLM UMK HACTOSILLM 3arybu Unmu 3ambikeHUs OT HeNPeABIUAEHN CbOUTHS.

Caenkm cbe cBbP3aHM Nuua
CBbp3aHuTe nnuya Ha [ipy)XecTBOTO BKMKOYBAT COOCTBEHMLMTE, AbLUEPHO NPEAnpUsTUe, ApyKecTBaTa B
rpynata Ha ,KUBYN" EOO[ v knto4oB ynpaBneHck1 nepcoHarn.

Mpe3 2024 r. “Benrpacy AceT MeHnmkmMbHT” ALl € 61no cTpaHa no caenku CbC CBbp3aHu uua.
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> Cpenku cbe codcTBEHULMUTE

Caenkun cbe cobCTBEHNLM:
HAYMCNEHWN NNXBU NO NPEAOCTaBEH 3aeMM
Bb3CTAHOBEHM CyM MO NPeA0CTaBEHN 3aeMu
NPeAoCTaBEHN Cymu No 3aemm

Coenku ¢ JblUepHO NpeanpusThe:
NpesocTaBeH 3aeM
HaYMCNEHV NINXBM MO NPEAOCTABEHN 3aEMM
rnoracsiBaHe no NPeAoCTaBEHN 3aeMN

» Pa3yeTu cbC CBbp3aHM NULA B Kpasi Ha roavHara

Tekywm
B3emaHus or:
CobcTBeHMUM:
lMpepocTaBeH 4enosnTt
lMpenocTaBeH 3aeM W HAYNUCIIEHN NIUXBY

[OblwepHu npeanpuaTus:
MpefocTaBeH 3aeM M HAYMCIIEHMN NNXBY
OuakBaHM KpeauTHN 3arybu Ha B3eMaHusi OT CBbp3aHm nuLa

O6L0 B3eMaHMs OT CBbP3aHM nuua

» 3aabiKeHUs KbM CBbp3aHu nnua

Texkywm

3agbmKeHuns KbM:

CobcTBeHMUM
3aabMmKeHnst no NIMXBK

Te3n, KakTO M BCUYKWN OCTaHanu onepaunn n caenku ca oCblleCTBABaHU NMpu YyCnoBud, aHanorm4yHu Ha

2024 2023
XWn. nB. XWN. nB.
98 110

241 133

30 56

4358 3 568
331 335

500 i
31.12.2024  31.12.2023
XWn. nB. XWn. nB.
1798 1753
735 922
2533 2675

12 933 9505
(732) (698)

12 201 8 807
14734 11482
2024 2023
Xun. nB. Xun. nB.
: 1

i 1

B3aMMOOTHOLLEHNATA, KaTo T€3W Npu HE3aBMCUMW NinLa K 0bnyanHm TbProBCKu COENKN.

TeHpgeHuun, cbOUTMA M puckoBe npe3 2024 r., 3a KOMTO UMa ronsiMa BEPOATHOCT Aa OKaxar

BIIUsAHUE BBHPXY AENHOCTTA Ha APYyXeCcTBOTO.

CuctemaTtuyHNTe PUCKOBE AECTBAT M3BBH [pyKECTBOTO, HO OKa3BaT KIT04YOBO BAMUSIHUE BbPXY AEMHOCTTA
My. Tean puckoBe Ca XapaKTepHu 3a Lienus nasap 1 He moraT ga 6baat usberHatu upes avsepcudukalms
Ha puCKa, TbA KaTO Ca CBbp3aHM C MaKPOWKOHOMMYeckaTa OOCTaHOBKA, MOMMUTUYECKaTa CUTyauus,

PETYIOHAMHOTO pa3sBUTME 1 ap.
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PuckoBeTe, CBbp3aHN C BOEHHWUS KOH(NWKT B YKpaHa M UKOHOMUYECKUTE CaHKLMWU, HArOXeHU BbpXY
Pycus ot CALL n EC, BepostHO 6uxa Mornu fa NOBnMSAST AENMHOCTTa Ha [lpyXecTBOTO, BbB Bpb3ka C
HenpekuTe nocneauuy ot edekTa BbpXy AOBEPUETO Ha BusHeca U noTpebutenute W Ha nasapute Ha
CYPOBUHN.

MpeanpueTUTe OrpaHUYMTENHA WUKOHOMUYECKM W (DMHAHCOBM MEPKM CWMHO MPOMEHMXa LEHWUTE Ha
€HEProHOCUTENUTE W Ha [PYri CTOKW W YCNYri, KOWTO ca OT 3HayeHue 3a PasBUTMETO Ha Gbnrapckata
NKOHOMMKa. TOBa OT CBOS CTPaHa Okasa HeBNaronpusiTHO BNNsIHIE BbpXY AENHOCTTA Ha APYXECTBOTO HU B
OTYETHMSI NepuoA. PHKOBOACTBO TEKYLO aHanM3vpa W Creau BCUYKWM NMPOMEHW B cbbuTUsTa, C Len
onpefensHe Ha 3alWWTHM M cTAabUnM3aUMOHHM Mepku. C mpuraraHeTo UM Ce O4YakBa HeraTUBHUTE
MOCrneaCTBUSI OT BOEHHUSI KOHGNUKT fa GbaaT CMEeKYeHU O CTeneH, A0 KOSTO Aa He OKaxaT 3HaYMMO
OTpULATENHO BNUsIHUE BbPXY ObaeLlaTa knusHeHa CnocoBHOCT Ha NpeanpusTUeTo.

AHanu3 Ha naszapHusa pUCK
BanyTeH puck

MMo-ronsMaTta YacT oT caenkuTe Ha [lpyXecTBOTO Ce OCblyecTBABaT B Obnrapcku nesa. YyxaectpaHHuTe
TpaH3akumn Ha [pyxecTBOTO, AEHOMUHUPAHW MaBHO B €BPO, He u3naraT [JpyXeCTBOTO Ha BanyTeH PUCK,
Tbil KAaTO €BPOTO € (hMKCMpaHa BanyTa B ycrioBusita Ha BanyteH Gopa. KypcbT Ha Gbnrapckus nes Kbm
€BpOTO € hukeupaH Ha 1 eBpo = 1.95583 nesa.

NuxseH puck

MonuTukata Ha [IpyXeCTBOTO € HacoyeHa KbM MWUHUMMU3MPAHE Ha NMWUXBEHWUS PUCK MPWU ObArOCPOYHO
(buHaHcupaHe. KoM 31 pekemepu 2024 r. [JpyecTBOTO € M3NOXEHO Ha PUCK OT MPOMSIHA Ha MasapHUTe
NINXBEHW NPOLIEHTW MO YacT OT BaHKOBUTE CM 3aeMM, KOUTO Ca C MPOMEHIIMB NIMXBEH MPOLEHT. Beuyku
APy (PUHAHCOBY aKTUBW 1 NacuBK Ha [IpyXeCTBOTO Ca C (PUKCUPaHU NINXBEHU MPOLEHTH.

Te3n NpOMeHN ce onpeaensT KaTo BEPOSITHA Bb3 OCHOBA Ha HabMIOAEHUS Ha HACTOSILMTE NasapHUTE
ycnosusi. M3auncrneHusita ce GasvpaT Ha MpomsHaTa Ha CpefHust nasapeH NWUXBEH MPOLEHT W Ha
(hHAHCOBUTE MHCTPYMEHTW, ObpXaHW OT [IpyXecTBOTO KbM kpas Ha OTYETHUS Nepuod, KOUTO ca
YYBCTBUTEMHM CMPSIMO MPOMEHM Ha INNXBEHWS MPOLEHT. Bcuuku gpyrv napameTpu ca npuetn 3a
KOHCTaHTHM.

KpeauteH puck

KpeauTHusST puck npefcTaBnsiBa pUCKbT AafeH KOHTPAreHT [a He 3annaT 3ablKEHWETO CU KbM
[pyxecTBOTO. [Ipy)XECTBOTO € M3NOXEHA Ha TO3W PUCK BbB BPb3Ka C PasNnyH1 (PUHAHCOBU MHCTPYMEHTH,
KaTO Hanp. Mpu MPEefOoCTABSHETO Ha 3aeMM, Bb3HWKBAHE Ha B3eMaHWsi OT KIMEHTW, [enosvpaHe Ha
cpeActBa M fpyru. ManaraHeTo Ha [pyXecTBOTO Ha KPEAUTEH PUCK € OrpaHMYeHo A0 pas3Mepa Ha
GanaHcoBaTa CTOAHOCT Ha (DMHAHCOBMTE aKTMBM, MPWU3HATM B kpas Ha OTYETHWS Mepuod, KakTo e
MOCOYEHO Mo-A0NY:

®uHaHCOBU aKTUBM 31.12.2024 31.12.2023
Xun. nB. Xun. nB.

Mpynu mHaHCOBM aKTMBU — BanaHCOBU CTOMHOCTM:

[b1roBu MHCTPYMEHTH NO aMOPTU3MpaHa CTOMHOCT 61950 59773

OWHAHCOBM aKTMBW MO CrpaBeasnBa CTOMHOCT Npe3 10 740 5 877

nevyan6ara unu 3arybata

BanaHcoBa cTonHocT 72 690 65 650

[pyXecTBOTO PENOBHO CreaM 3a HEM3MbITHEHWETO Ha 3adbIKEHWSITA Ha CBOM KMUEHTU U ApYru
KOHTPAreHTW, YCTAHOBEHN MHAMBMAYANHO WM Ha TPYMK, W U3MOM3Ba Tasn MHGOPMaLMs 3a KOHTPOM Ha
KpeauTHus puck. MonuTuka Ha [lpy*ecTBOTO e Aa M3BbPLUBA TPAH3AKLMM CaMo C KOHTpareHTu ¢ [o6bp
KPEOWTEH PEeTMHT. PbKOBOACTBOTO Ha [IpyeCTBOTO CuMTa, Y€ BCUYKM TFOPECTIOMEHATU (PUHAHCOBM
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aKTMBW, KOMTO He ca Gunm obesleHsiBaHM UNM ca C HACTbMWM MaaeX npes NPeAcTaBeHUTe OTYETHM
nepuoau, ca MHaHCOBM aKTUBH C BIUCOKA KpeauTHa OLieHKa.

Kbm 31.12 2024 r. [IpyxeCTBOTO € NpeforoBopuno yCroBusaTa no B3eMaHUs ¢ U3TeKbN nagex.
NukeupeH puck

NIVKBNOHUMAT pUCK NpeAcTaBnsiBa pUCKbT [IpyXeCTBOTO Ja HE MOXE Aa norack CBOWUTE 3adbiKEHMS.
[pyxecTBOTO nocpeLia HyxauTe cu OT NIMKBUAHWM CPEACTBa, KaTo BHUMATENHO Crieau nnallaHusra no
noracuUTesHUTE NNaHoBE Ha ObIrOCPOYHUTE (OMHAHCOBW 3aObIDKEHMS, KAKTO M BXOASALUMTE U U3XOASLLM
NapuyHK NOTOLM, Bb3HMKBALM B XOA4a Ha onepaTuMBHaTa AENHOCT. HyxauTe OT NUKBUOHM CpeacTBa ce
CNeasT 3a pasniyHM BPEMEBM NEpPUOaN - eXedHEBHO W eXeCeaMUYHO, KakTo U Ha 6asata Ha 30-aHeBHM
NPOrHo3n. HyxauTe OT NIMKBUOHW CPefcTBa B ObSIrOCPOYEH NnaH - 3a nepuoan ot 180 u 360 aHu, ce
onpegensT Mece4Ho. HyxauTe oT napuyHn CpefcTBa Ce CPaBHSABAT CbC 3aEMUTE Ha Pa3ronoXeHue, 3a fa
Obaat ycTaHOBEHU M3NULWBLM UK geduumnTi. To3n aHanus onpegens Aanu 3aemute Ha pasnosiokeHue
Lle ca AOCTaTbYHM, 3a Aa NOKPUAT HyxauTe Ha [1pyecTBOTO 3a nepuoga.

[py*ecTBOTO AbpkW napu B OpoW, 3a [a Nocpella NUKBUAOHUTE CW HyxaW 3a nepuoan Ao 30 AHW.
Cpeactea 3a AbArOCPOYHATE NIMKBUOHM HYXOW CE OCUrypsiBaT 4pes3 3aeMu B CbOTBETHUSI pasMep M
npogaxba Ha AbIrOCPOYHN PUHAHCOBH aKTUBM.

Kbm 31 pekemBpu 2024 r. nagexute Ha [OTOBOPHWUTE 3a4b/KeHWs Ha [pyXeCTBOTO (Cbhabpxaluu
NIMXBEHM NNaLlaHus, KbAeTo € NPUIoxXnMo) ca 0606LLeHN, KakTo cnegsa:

TeKywm HeTekyuwm
31 pnekemBpu 2024 r. [lo 6 meceua Mexay 6 n Otr1p05 Hap 5
12 meceua roauHn rognHu
Xun. ne. Xun. ne. Xun. nB.. XWn. ne.
lMonyyeHun 3aemu 8329 54 889 36 094 16 462
3agbmKeHnst NO NIM3MHIOBU AOTOBOPM 52 52 62 -
TbproBekM v apyrv 3agbimKEHUS 1192 1008 914 -
O6wo 9573 55949 37070 16 462
TeKywm Hetekywum
31 nekemBpm 2023 . [o 6 meceua Mexay 6 1 Ot1pm05 Hap 5
12 meceua roauHn rognHu
Xun. ne. Xun. ne. Xun. ne.. Xun. ne.
[MonyyeHun 3aemu 11 042 52 074 41 896 10 554
3agbmKkeHnst NO NIM3MHIOBU AOTOBOPM 48 56 114 -
TbProBCKW 1 Apyrv 3a0bIDKEHNS 2210 300 1214 -
3agbmKkeHnst KbM CBbP3aHuM nuua 1 - - -
Obuwo 13 301 52 430 43 224 10 554

‘Benrpach Acer MennmxkmbHT ALl nocpella BCUYKM CBOU 3afbiXeHWs B CbOTBETCTBUE C AeWCTBALUTE
[0rOBOPY W HAMA NPOCPOYEHN 3aObIMKEHUS U HEU3MBbITHEHN (PUHAHCOBY aHraxMMeHTU. Beuykn ceobogHu
HaNMYHY CpPeACTBa Ce Brarar npu peanusauusaTa Ha NpoeKTUTe OCbLLECTBABAHM OT [lpyXecTBOoTO.

Bcuukm cBOBOAHNM HanMM4HW CpefcTBa Ce BnaraT Mpu peannsauusita Ha NPOEKTUTE, OCHLLECTBSABAHM OT
[pyxectsoT0. B gonHata Tabnuua e nokasaHo [ABWXEHWETO Ha napameTbpa NMUKBUAHOCT Ha TFOAULIHM
MepuoaN, M3YUCNEHN HA OCHOBATA Ha rOANLLHUTE OAUTUPaHN (UHAHCOBM OTYETH Ha [lpyKecTBoTo.
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Benrpad Acet MeHnmkmMbHT ALL
FoauLLeH aoknag 3a AeMHoCTTa

31 nexkemspu 2024 r.

Mokasatenu/nepvop, 31.12.2024 | 31.12.2023 | 31.12.2022 | 31.12.2021 | 31.12.2020 | 31.122019
O6La NMKBUAHOCT 148 1.51 1.84 1.53 2.23 1.62
Bbp3a nukeugHocTt 1.48 1.51 1.83 1.53 2.23 1.62
He3abaBHa nuKBuAHOCT 0.004 0.002 0.007 0.005 0.02 0.11

Mokazamenume 3a uUK8UGHOCM ca U34UC/IEHU Kakmo cnedea:

1. KoeguyueHm Ha obwa nukgudHocm:  (KpamkompalHu
3a0b/IKEHUS);

2. KoegpuyueHm Ha O6bp3a nukgudHocm: (KpamKOCPOYHU 83eMaHus + KpamkoCpPOYHU
uHeecmuyuu + napuyHu cpedcmeal(KpamkoCcpOYHU 3a0biHKeHUs)

3. KoegpuyueHm Ha HesabasHa nuUKBUOHOCM. (KPamKOCPOYHU UHEEeCMUUUU + napuyHU
cpedcmea)/(mekyuwu 3adbmKeHuUs)

akmusu)/(KpamKkocpoyHu

B O6ua AMKBUZHOCT

0 H bbp3a IMKBUAHOCT

He3zabaBHa AMKBMAHOCT

®uHaHCOBUTE aKTUBM KaTo CpeAcTBO 3a ynpaBlieHWe Ha NMKBUAHUA PUCK

Mpu OLIEHSIBAHETO 1 YNPaBNEHNETO Ha NMKBUAHMS pUCK [pyKeCTBOTO OTYMTA O4aKBAHMTE MapUyHu NOTOLM
OT (PMHAHCOBW MHCTPYMEHTH, MO-CMELManHO HanuYHUTE NapuUYHU CPeacTBa W TEKYWM TbProBCKM
B3eMaHusi. CbrMacHO CKMHYEHUTE JOrOBOPY BCUYKM MapUYHM NOTOLM OT ThPrOBCKW W APYTM B3eMaHMsi ca
ObIKMMW B CPOK A0 ABaHazeceT Mecela.

MexaH13MK 1 TeXHUKM Ha EMUTeHTa 3a onTMMM3MpaHe M ynpaBneHne Ha pucka 3a EMuteHTa

EnemeHTUTE, OYepTaBaWy pamkaTa Ha YNpaBneHWe Ha OTAEIHUTE PUCKOBE, Ca MPSKO CBbP3aHW C
KOHKPETHM MpoLelypu 3a CBOEBPEMEHHO MpeoTBpaTABaHE W pellaBaHe Ha eBEHTYarHu 3aTpyaHeHWs B
penHoctTa Ha “Benrpad AceT MeHnmxkMbHT” AL, KOUTO BKNKOYBAT CreaHUTE OCHOBHW HanpaBneHus:

K/
L X4

WHBECTULMOHHA NOMNUTHKA;
* nasapeH gan;
(DMHAHCOBM NoKasaTenu;
%+ ONTUMU3MPaHe CTPYKTYypaTa, Ka4eCTBOTO U Bb3BPALLAEMOCTTA Ha aKTUBMTE Ha APYXeCTBOTO;

>

L)

K/
X

>

HOenHoctta Ha “Benrpady Acetr MeHupxkmbHT' ALl N0 OTHOWEHWe YNpaBneHWETO Ha pucka e
CbCPeSOTOYEHA B HAKOMKO HanpaBneHus, HAKOW OT KOUTO ca:

7/
X4

L)

LANOCTHA NOMUTMKA NO YNPaBIEHNETO HA aKTUBKTE W NACUBUTE Ha OPYKECTBOTO;
LLeHOBa NONUTKKA;

CbCTOSHWEe U [MHaMWKa Ha WHBECTULMUTE Ha APYXeCTBOTO M TEHAEHUWM 33 TAXHOTO Hau-
e(peKTUBHO M3MON3BaHe;

+* ePeKTUBHO ynpaBneH1e Ha NapuyH1Te NOToLM Ha [lpyXecTBoTO.

K/
°e

K/
X4

)

>
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Benrpad Acet MeHnmkmMbHT ALL
FoauLLeH aoknag 3a AeMHoCTTa
31 nexkemspu 2024 r.

3.BaxHu cbOUTUA, KOUTO ca HAaCTLNUAK crep AaTtaTta, KbM KOSAITO € CbCTaBeH roAuILHUA (DMHAHCOB
oTyeT

He ca Bb3HUKHANM KOpUrMpaLn CbOUTUS UMM 3HAYUTENHIM HEKOpUrMpalLM CbOMUTUS Mexay daTaTta Ha
(hHAHCOBMS OTYET W jaTaTa Ha 0TOPU3MPaHETO My 3a ofobpeHue 3a NybrnkyBaHe.

Ha 20.02.2025 r. e nnaTeHa abmkumata Ha 21.01.2025 r. BHOCka No 06nmMralunoHHa eMucys — rmaBHULA W
nuxea.

4, Bep0ﬂTHO O0baewo pa3BuTUe Ha NpeanpuAaATueTo

3apayata Ha [pyxecTBOTO € [a OCbLIECTBSBA CBOSTA AEMHOCT MO YNpaBreHWe Ha (hUHAHCOBUTE CY
pecypcu, Taka Ye Aa yBenuyaBa HEMpeKbCHATO CBOSTA WKOHOMUYECKA €(EKTUBHOCT M Bb3MOXHOCTH,
pasBuBaiikn CnocoBHOCTUTE W MOTEHUMana Ha YOBELKUTE U TEXHOMOMMYHUTE CU Pecypcy B WHTEpeC Ha
CBOWTE aKLMOHEPW, KPeanUTopu, KIMEHTU U JOCTaBYMLM Ha OBLLECTBOTO KaTo LAMO.

Crpaterusta Ha [lpyecTBOTO 3a pa3BuUTWe NpeaBWkKaA, U3rpajeHaTa CUCTEMA 3a BbTPELLEH KOHTPOS W
cucTemata fa ynpaBneHue Ha pucka a CrioMOrHar 3a NocTuraHe Ha cnegHuTe edhekTy :

> [locTuraHe Ha WKOHOMWYECKM PE3ynTaTW Ha paBHULLA, KOWTO [a 3alyuTaBaT MHTEpecuTe Ha
aKUMOHepWUTe, KaTo rapaHTUpaT MakcuManHa [OXOAHOCT Npu  JOMYCTUMW HMBA Ha  PUCK.
[nBepcudmkaLms Ha BNOXEHWSTa U LeHOoCTTa.

» [locTuraHe Ha no-BMCOKA WMKOHOMMYECKA e(OeKTUBHOCT Ype3 BHeOpsSiBaHEe Ha HOBW TEXHOMOruM,
nogobpsBaHe Ha OpraHW3auMoHHaTa  CTpykTypa Ha  [IpyXecTBOTO, YCbBBbPLUEHCTBAHE
opraHusaumusTa Ha pabota W nmoBullaBaHe KBamMukauusTa M NpodecuoHanHUTE YMeHWs Ha
YOBELLKMS hakTop.

» YBenunyaBaHe Ha nasapHus 4sn Ha [pyxecTBoTo.

» PaspabotBaHe M BHeApsiBaHe Ha €AWHHA KOHLUenuus 3a pa3BodHa M MHOBALMOHHA [AEMHOCT,
MapKETUHT 1 pa3BUTWE Ha nasapuTe.

> BHegpsiBaHe Ha cucTemMu W nporpamu 3a MoBMLIABaHE Ha KBanudukaumsTa u npodecnoHanHuTe
YMEHUWS Ha 3aeTuUTe B rpynata Ha XonauHra.

CblUecTBYBaLMTE CUCTEMM 32 BbTPELUEH KOHTPON W 33 ynpaBneHWe Ha pUCKoBe MO3BONSIBAT Aa Ce
MUHUMU3MPAT Mas3apHUTE PUCKOBE, PUCKOBETE CBbp3aHM C (PMHAHCOBATa [EMHOCT /BanmyTHU PUCKOBe,
PUCKOBE CBBLP3aHW C MPOMEHW B NMXBEHUTE PaBHMLLA, PYUCKOBE, CBBHP3aHM C NapuYHUTE MOTOLM, PUCKOBe,
CBbP3aHM C B3EMAHETO HA MHBECTULIMOHHY peLLeHus/

C ornen HanpaBeHaTa OLiEHKa Ha OYaKBaHWUTE MOTOLM, CbrnacHo (mHaHcoBus BromxkeT npe3 2024 r. u Ha
NpoAb/KaBallaTta Moakpena Ha OCHOBHUTE aKLUMOHepU, PbKOBOACTBOTO Aeknapupa, Ye [pyxecTBoTo Lie
NPOABLIKM AENHOCTTA CU 3a MoracsiBaHe 3afbiKEHUSTa CU KbM KPEeaUTOpuUTe W 3aKymyBaHe Ha HOBU
UMOTH.

5. [leiicTBuA B obnactra Ha Hay4yHouscneanoBaTesnckaTta u passoﬁl-la AeHoCT

,Benrpad Acet MennmkmbHT' ALl npes 2024 r. He e u3BbPLWBANO AeNCTBMS B obnactta Ha
Hay4HOW3CneaoBaTenckaTa u pa3BoiHaTa 4eMHOCT.

6. UHdopmauua, usucksaHa no peaa Ha un. 187 ,,4” v un. 247 ot TbLProBCKUA 3aKOH

e WHdopmaums no un. 187 ,4“

a) [pyecTBOTO He € Npuaobueano unu Npexsbpnsano cobcTeeHn akumm npes 2024 r.;
6) [py*ecTBOTO He npuTEXaBa COBCTBEHM aKLMM OT KanuTarna cu.
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Benrpad Acet MeHnmkmMbHT ALL
FoauLLeH aoknag 3a AeMHoCTTa
31 nexkemspu 2024 r.

e  WUnHdopmaums no un. 247 ot TbLproBckua 3akoH

KntoyoBuaT ynpaBneHcku nepcoHan Ha [IpyxecTBOTO BKMKYBa uneHoBete Ha CbBeTa Ha
AVpeKkTopuTe. Bb3HarpaxmeHusTa Ha KYOBMS YNPaBNEHCKM NEPCOHan BKMKYBAT CriegHuTe
pasxoau:

2024 2023
XUn. nB. Xun. nB.

KpaTkoCpoyHu Bb3HarpaxaeHus:
3annaru, BKIYMTENHO 6OHYCK 78 78
Pa3xoau 3a coumanHn ocurypoBku 17 17
OBLL0 KpaTKOCPOYHM Bb3HarpaxaeHns 95 95

7. Undbopmana 3a HanM4METO Ha KIOHOBE Ha APYXeCTBOTO
,Benrpad AceT MeHUIXMBHT” ALl HAMa HanMYHK KITOHOBE.

8. I/IHd)opmauvm 3a OCHOBHUTe HemaTepualiHu pecypcu u 0b0ACHEHNE OTHOCHO Ha4uHa, N0 KOMTO
Ou3Hec moaensbT Ha npeanpuaTneTo 3aBUCU OT TAX, KAKTO U HAYUHa, NO KOUTO Te3u pecypcu ca
M3TOYHMK 33 Cb3AaBaHe Ha CTOWHOCT 3a npeanpuATueTo.

Oupektnea 2013/34/EC He u3ucKkBa OMNOBECTABAHETO Ha WMHMOPMaUMS 3a HemaTepuarnHu pecypcu,
pasMYHW OT HEMATEpUariHUTE akTUBW, NPU3HATK B OTYETa 3a (PUHAHCOBOTO CbCTOSHME. Benrpad Acet
MeHnopxMbHT ALl HAMa HamWYHM HemaTepuanHu akTueu. EOMHCTBEHO penyTauusita Moxe [a
npeacTaBnsBa HemaTepuaneH pecypc, pasnuyeH OT HemaTtepuanHu aktueu. [lopagn Tasw npuynHa
PBKOBOACTBOTO Ha [Ipy)XeCTBOTO CYMTa, Y€ HanWyHaTa OnoBecTeHa MHMOpMauus B rOOULIHKS
camocTosTeneH ¢uHaHcoB otyeT Ha Benrpad Acet MennmpkmbHT AL cbObpxa Heobxogumarta
WH(OpMaLKs 3a HemaTepuarnHuTe akTuem, BKN. penytauus kbM 31 gekemspu 2024 r.

9. UHdhopmauua 3a U3noN3BaHMTE OT APYKECTBOTO PMHAHCOBN UHCTPYMEHTH

8.1. Akumute Ha Benrpad Acet MenmpxmbHT” Al ce Tbpryeat Ha BOb ¢ bopcos kog: VAM/1VX u ISIN
kog: BG11000010104.

- 3anepuoga ot 01.01.2024 r. go 31.12.2024 r. Ha B®b ca Tbprysanmu 5 823 928 nota /1 not = 1
akuus/

- MwuHumanHa ueHa: 4.50 nesa;

- MakcumarnHa ueHa: 4.96 neBa;

- CpepHa ueHa: 4.751 nesa.

Benrpad Acet MennpxmbHT ALl nma nsgageH LEI kog 8945007S205Q8ERIPD19, cbrnacHo M3ncKBaHETo
PernameHt (EC) Ne 600/2014 Ha EBponeickus napnameHT u Ha CwbBeta ot 15 man 2014 r. oTHOCHO
nasapute Ha PUHAHCOBM MHCTPYMEHTY U 3a n3MeHeHne Ha PernameHT (EC) Ne 648/2012.

8.2. Obnurauumute Ha Benrpadh AceT MeHngpxmbHT Al OT nbpBaTta 0bnuraloHHa eMucus ce Tbprysar Ha
BOb ¢ Bopcos koa VAMB u ISIN koa: BG2100006209

3a nepuoga ot 01.01.2024 r. 5o 31.12.2024 r. Ha B®B ca Tbprysanun 1 319 nota /1 not = 1 obnuraums/

- Munumanna ueHa:100.00% OT HOMUHaMNHaTa CTONHOCT;
- MakeumanHa ueHa: 100.00% oT HOMUHanHaTa CTOMHOCT;
- CpegHa ueHa: 100.155% OT HOMMHanHaTa CTOMHOCT.
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Benrpad Acet MeHnmkmMbHT ALL
FoauLLeH aoknag 3a AeMHoCTTa
31 nexkemspu 2024 r.

8.3. Obnuraumvte Ha Benrpad AceT MeHnmkmbHT ALl 0T BTOpaTa 06muraLlmMoHHa eM1cns ce TbpryBaT Ha
B®b ¢ bopcos kog VAMC u ISIN koa: BG2100003824

3a nepuoga ot 01.01.2024 r. 5o 31.12.2024 r. Ha B®B ca TbpryBanu 800 nota /1 not = 1 obnuraums/

- Munumanna ueHa:100.10% oT HOMWUHanHaTa CTONHOCT;
- Makcumanna yena: 100.10% OT HOMMHamNHaTa CTOMHOCT;
- CpepHa ueHa: 100.100% oT HOMMHaNHaTa CTOMHOCT.

WHOOPMALIUA CBIMACHO NPUNOXEHWUE Ne 2 KbM Y/1. 10, T. 1, 4. 11, T. 1, YN. 21, T. 1,
BYKBA "A" UT. 2, BYKBA "A"

1. WHdopmauua, pageHa B CTOMHOCTHO M KONMMYECTBEHO W3paXeHWe, OTHOCHO OCHOBHUTE
KaTeropuu CTOKW, NMPOAYKTU M/MNM NpefocTaBeHU YCNyru C NOCOYBaHE Ha TEXHUA AAn B
npuxoauTe OT NPOAAXOM Ha eMWTEHTa, CbOTBETHO nuueTo no § 14 oT ponmbnHUTENHUTE
pasnopenbu Ha 3MMUK, kaTto UAn0 M npoMeHUTe, HAaCTBLNUNKU Npe3 OTYeTHaTa ¢MHaHCOBa
roauHa.

e [lpuxogn ot npogaxba Ha ycnyrn 3a 2024 r.. HaeMu Ha WUMOTH, KracuuUuMpaHW KaTto

WHBECTULIMOHHM:
UmoTtu loguweH npuxop (xun. nB..)

AnomuHucTpaTueHa crpaga X. Kiopu 688
NeTunwe 144
PaboTHn mecTa 1504
Xackoso 186
c. Porow 90
lLlabna 28
MpoBagus 50
LLlymeH 180
BaHkoB oduc MNasapmxuk 80
baHkoB oguc BapHa - CrimeHuua 50
BaHkoB ogmc banunk 162
BaHkoB oduc BapHa - Otey, Mancuin 45
BaHkoB oduc byprac 69
abposo 62
TbprosuLle 136
Cunuctpa 129
Buaun 2
nusaHum 10
Tepsen 144
Tosey 58
TykoBuTt 2
l'eHepan Toleso 91
BapHa 286
CnmBeH 123
Hosa 3aropa - xnebo3asoa 26
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UmoTtu logvweH npuxopn (xun. nB..)
baHkoB ogouc MNneseH 194
BaHkos odgmc Pyce 119
BaHkoB odpuc JltonuH 134
BaHkoB ogouc Pasrpas 103
BaHkoB oguc Benvko TbpHOBO 86
BaHkos oduc lNnosame 183
BaHkos odmc Pasnor 111
AsTowkona BapHa 460
O6wo: 5735

e [lpuxogun OT y4pedeHo BelHO npaBo Ha nonssaHe 3a 2024 r. Ha UMOTK, KacuuuMpaHn Kato

WHBECTULNOHHN UMOTH:

UmoTtu loauweH npuxop (xun. nB.)
Bnaroesrpag 46
BapHa 596
Buaux 10
lopHa Opsixosuua 10
Jlosey 12
Nykosut 10
MneseH 49
CeuneHrpag 38
CeBnveso 21
Cunuctpa 20
CnueH 21
Crapa 3aropa 22
TeTeBeH 16
LLlymeH 63
O6wo: 934

2,

WUHhopmMaums 0THOCHO npuxoauTe, pasnpeaeneHu No oTAenHUTe KaTeropum AeMHOCTH,
BbTPEWHN M BBHIWHW Nasapy, KakTo M MH(opMauusa 3a U3TOYHMUUTE 3a CHabasBaHe ¢
maTtepuanu, Heo6XoaMMM 3a NPOU3BOACTBOTO HA CTOKM UMM NpPefOCTaBAHETO Ha ycnyru ¢
OTpa3siBaHe CTEMeHTa Ha 3aBUCMMOCT MO OTHOWEHWE Ha BCEKM OTAeNeH npogasay WM
KynyBay/notpeburten, Kato B Cry4an Ye OTHOCUTENHUAT AAN HA HAKOW OT TAX HaaxBbpna 10 Ha
CTO OT pa3xoauTe UNM NPUXOAUTE OT NPoAaxom, ce npeaocTaBa MHOpMaLUA 3a BCAKO NnuLe
NOOTAENHO, 3a HEroBus AANn B Npojaxbute WNM MOKYNKMTE U BPbL3KUTE MY C €MUTEHTa,
CbLOTBETHO NMueTo no § 14 ot gonbnHuTenHuTe pasnopeabu Ha 3MMLK.

[pyxecTBOTO 1Ma efHa KaTeropus NpUxoam OT YCMyru 1 TOBa € OTAaBaHe Ha UMOTK nog Haem. Obulata
CymMa Ha npuxoguTe OT YCRyrM CBbp3aHW C MUMOTKU CbOTHECEHa KbM obliata cyma Ha npuxogute OT
AenHocTTa 3a 2024 r. e 72.77%. [IpyXecTBOTO € peanuanpano Apyri Npuxoau B pasmep Ha 414 xun. ne. u
(buHaHCcoBM npuxoan B pasmep Ha 2 081 xun. nB., npeactasnssawm 22.71% ot obwara cyma Ha
npuxoaute.

Mpe3 2024 r. [pyxecTBOTO He € U3BBPLUBANO NPOAaXOM Ha MHBECTULMOHHN UMOTMW.
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MpuxoauTe OT YCNyri, CBbP3aHu C UMOTK, Ha [lpy»eCTBOTO MoraT fa 6baaT aHanuanpaHm, kakTo creasa:

2024 2023

Xun. nB. Xun. nB.

[Mpuxoaw OT OTAaBaHe Ha MMOTY NOA HaeM 5734 5719
[Mpuxoam OT yypeaeHo BELLHO NpaBo 3a Non3BaHe Ha UMOTH 934 934
6 668 6 653

OT nokasaHuTe [aHHK Ce BWKAA, Ye NPUXOauMTE OT yCryrv Ha [IpyeCcTBOTO ca HapacHanu npes TekylaTa
roauHa cnpsiMo JaHHUTe OT NPeaxoaHUs OTYETEH Nepuoa.

VHhbopmaums 3a nuuarta, ¢ otHocuteneH asn Hag 10% ot obLwo npuxogute OT yCnyru, CBbP3aHn C UMOTH
[xun. nB./:

OpyxecTBO Mpuxoam Oan %]
MOK Covrnacwe 900 13.52
Opyru npuxoau

2024 2023
Xun. nB. Xun. nB.
[Mpuxoaw OT HeycToNKa Mo JOrOBOPU 400 636
OTnncaHu 3agbmKxeHns ¢ U3TEKBI AABHOCTEH CPOK 2 2
Opyru 12 21
414 659

[pyXecTBOTO € peanuanpano Npuxoam OT HAaYMCIEHN HeycToikn B pasmep Ha 400 xun. nB. (2023 r.: 636
XWn. B.) NO NPeLOCTaBEHM B3EMaHWS, KOUTO KbM 31 eKeMBpM Ca B MPOCPOYKE.

3.  WHdopmaums 3a CKNOYEHN CHLIECTBEHU CAENKM.

Mpe3 2024 r. [lpyxecTBOTO € Buno cTpaHa No Coenk1, Kouto Buxa Gunn OT CbLLECTBEHO 3HAYEHME 3a
ObaeLleTo My passutie cbrnacHo yn. 114, an. 1, 1. 1 ot 3MMUK:

Ha 22.02.2024 r. [pyxecTBOoTO € npuaobuno MHBECTULMOHEH WMOT — [ABYeTaxHa agMUHWUCTPaTWBHA
crpaga ¢ P31 1437.36 k.M., Haxogswa ce B rp. Cocbus, 6yn. bptokcen 1 3a cymata ot 2 624 000 nesa.

Ha 28.05.2024 r. Benrpad Acet MeHnmxmbHT Al € npogano msusno ceoute asnose /50 100 6pos/ ot
AblUepHOTO e apyxectBo MaHactupcku Pug Mapk EOO/ 3a cymata ot 1 000 000 nesa.

Ha 19.09.2024 r. OpyxecTtBOTO € emnTupano obnurauymoHeH 3aem 3a 5 000 000 eBpo cbC CpoK 8 roguHu
/96 meceua/ npu nnasaly, roguLIEH NMXBEH MPOLEHT, paBeH Ha cymata oT 6-meceynunss EURIBOR +
Hagbaska oT 1.00% (100 6a3ucHu ToukW), HO 0BWO He no-manko OT 2.25% u He noeeye oT 5.00%
rOAMWHO, NpU NXBEeHa KOHBeHUWs PeaneH Opoit gHu B nepuopa kbm Peaned 6poi gHW B roguHaTa
(Actual/365L, ISMA - Year) ¢ Len nokynka Ha HeABWKUMM UMOTU M LANOBM y4acTUS B KOMMAHUK, YUIATO
WHBECTULIMOHEH (DOKYC BKIHOYBA W CEKTOP HEABWXMMMU UMOTH, U NOCAEABALLOTO UM YNpaBfieHne; NoKymnKku
Ha (OMHAHCOBW WHCTPYMEHTU; npuaobueaHe Ha B3eMaHWs; (PUHAHCMpaHe Ha apyxecTBa OT
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MKOHOMMYECKaTa rpyna Ha eMWTEHTa; NnoracABaHe Ha 3aAbJ/DKEHUA Ha EMUTEHTa U [pyxecCTBaTa OT
HeroeaTa MKOHOMWYECKa rpyna, BKIMOYUTENHO Bb3HNKHANW NMPU NinacupaHe Ha O6J'IVII'aLI'VIOHHVIF| 3aem.

4. WHdopmaums OTHOCHO CAeNKUTe, CKIOYEHU MeXay eMUTEHTa, CbOTBETHO nuueto no § 14

OoT ponbnHuUTenHuTe pasnopeadbu Ha 3MMLUK, u cBbp3aHM nuua, npe3 OTYETHUA nepuoa,
NPeanoXeHns 3a CKNYBaHe Ha TakMBa CAENKMW, KaKTO U CAENKM, KOUTO ca M3BLH OOMyaiiHaTa My
AEMHOCT UNM CHLIECTBEHO Ce OTKNOHABAT OT Na3apHUTe YCIOBMSA, MO KOUTO EMUTEHTBLT, CbOTBETHO
nuueto no § 14 ot gonvnHuTenHute pasnopeabu Ha 3MMLUK nnu HeroBo AbluepHO ApYXeCTBO, e
CTpaHa C NOCOYBaHe Ha CTOMHOCTTA Ha CAENKMTe, XapakTepa Ha CBbP3aHOCTTa U BCAKa
UHhopMaums, HeobxoauMa 3a OLEHKa Ha Bb3AeMCTBMETO BbpPXY (PMHAHCOBOTO CBLCTOSHME Ha
€MUTEHTa, CbOTBETHO NuueTo no § 14 oT gonbnHuTenHuTe pasnopeadu Ha 3MMLK.

Mpe3 2024 r. OpyxectBo ,Benrpad AceT MeHMmKMBHT" ALl HAMa CKITHOYeHM caenku u3BbH obuyaiHata My
[ENHOCT, KOUTO Aia Ce OTKIOHSABAT OT NasapHUTE YCMoBYS.

Cebp3aHnTe Nnua Ha [pyxecTBOTO BKMOYBAT COBCTBEHULMTE, AbLIEPHU NPEaNpUsTUS, OpYyXecTBaTa B

rpynata Ha ,KUBYT" EOO[ v knto4oB ynpaBneHcky nepcoHan.

Mpe3 2024 r. “Benrpady AceT MeHnmkmbHT” AL € 61no cTpaHa no CAenku CbC CBbP3aHmu nuua.

> Cpenku cbc codbCcTBEHMLUTE

2024 2023
Xun. nB.. XWn. nB..
Cpenku cbe cobeTBeHNLM:
HaYMCNeHu NUXBM NO NPeOCTaBEHN 3aeMu 98 110
Bb3cTaHOBEHM CyMu MO NPEeAOCTaBEHN 3aeMM 241 133
MpegocTaBeHn cymu no 3aemu 30 56
Caenku ¢ ObliepHO NpeanpusTye:
npefoCTaBeH 3aem 4 358 3 568
HauYMCNeHu NUXBM NO NPEeOCTaBEHN 3aeMu 331 335
MMoracsiBaHe NO NPEAOCTaBEHN 3aEMM 500 -
» Pa3yeTu cbC CBbp3aHM NULa B Kpasi Ha roguHaTa
31.12.2024 31.12.2023
Tekywm Xun. nB. Xun. nB.
B3emaHus orT:
CobGcTBEHMUM:
lMpepocTtaBeH OenosnTt 1798 1753
[MpenocTaBeH 3aeM U HAYUCNEHN NUXBY 735 922
2533 2675
OblwepHu npegnpuaTus:
MpeaocTaBeH 3aeM U HauUCNEHN NNXBY 12 933 9505
OuvakBaHM KpeauTHM 3arybu Ha B3eMaHusi OT CBbpP3aHn nuua (732) (698)
12 201 8 807
O6L0 B3eMaHMs OT CBbP3aHM nuua 14 734 11 482
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» 3aAbiKeHUs KbM CBbp3aHu nnua

2024 2023
Tekywm Xun. nB.. XWn. nB..
3agbMmKeHuns KbM:
CobcTBeHMUM
3aabmKeHNs no NIMXBK - 1
- 1

Tesan, KakTO M BCUYKW OCTaHanu onepauun n caernkm ca oCblUecCTBABaHW Npu yCroBud, aHalorm4Hi Ha
B3aMMOOTHOLLEHNATA, KaTO TE3N NPU HE3ABUCUMW NiLLa K obuyaitHu TbProBCKu COenKu.

5. UHdopmaums 3a cbOUTUA U NOKa3aTenu ¢ HeOOMYaeH 3a eMUTEHTA, CbOTBETHO NTMLETO NO
§ 14 ot ponbnHuTenHuUTe pasnopeadbu Ha 3MMLUK, xapakrep, UMaWwm CHILECTBEHO BNUAHME BLPXY
AENHOCTTa My, U peanu3upaHnTe OT Hero NPUXOAN U U3BBLPLLEHN Pa3XOaM; OLEeHKa Ha BIMSAHMETO
UM BBPXY pe3yntaTuTe npes Tekywara roguHa.
Hsama cvbutis ¢ HeobuyaeH 3a [1pyxecTBOTO XapakTep, KOMTO Brxa manu BnusiHue BbPXY AEMHOCTTA My.

6. WHdopmaums 3a caenku, BoaeHM M3BbLHOaNaHCOBO — XxapakTep U 6M3Hec Len, NocoYBaHe Ha
(puHaHCOBOTO Bb3AENCTBUE Ha CAENKUTE BbPXY AEUHOCTTA, aKo PUCKBLT U MON3UTE OT Te3U CAeNKu
Ca CbLUECTBEHU 32 EMUTEHTa, CbLOTBETHO NULETO NOo § 14 OT AonbnHUTENHUTE pasnopendu Ha
3MMUK, u ako pa3kpuBaHeTO Ha Ta3n MH(OpPMaLUA e CbLLECTBEHO 3a OLeHKaTa Ha (PUHAHCOBOTO
CBHCTOAHME HAa eMUTEHTa, CbOTBETHO NULETO No § 14 oT gonbnHUTenHUTe pasnopendu Ha 3MMLK.

Hama coenkw, BofeHM W3BbH OanaHCcoBO - Xxapaktep UM OW3HeC Len, nocoyBaHe (PMHAHCOBOTO
Bb3AEICTBME HA CAENKUTE BbPXY AEHOCTTa, aKO PUCKBLT U MON3UTE OT Tean CAeMkM Ca ChLIECTBEHN 3a
EMUTEHTa U aKO PasKpUBaHETO Ha TasW MH(OPMALMA e CbLIeCTBEHO 3a OLEHKaTa Ha (PMHAHCOBOTO
CbCTOSHIE HA EMUTEHTA.

7. WHdopmauma 3a AanoBm y4acTusi Ha eMUTEHTA, CbOTBETHO NULETO No § 14 OT AONbAHUTENHUTE
pasnopendbu Ha 3IMLK, 3a ocHOBHMTE My UHBECTULIMK B CTpaHaTa U B YyXOUHaA (B LEHHWU KHUXA,
(bMHAHCOBM MHCTPYMEHTH, HEMaTepranHu akTMBA U HEABWKUMU UMOTH), KAKTO M MHBECTULMUTE B
AANOBM LEHHM KHWXKA M3BLH HeroBata rpyna npeanpuATMS NO CMUCBbNA Ha 3akoHa 3a
CYETOBOACTBOTO M M3TOYHULUTE/HAUUHUTE HA (DMHAHCUPaHe.

[pyXecTBOTO MMa CneaHUTE MHBECTULMM B ObluepHn npeanpustust kbm 31.12.2024 r. /nesal:

Wme Ha abluepHOTO CtpaHa Ha OcHoBHa genHocT 2024 Yyactue 2023 YyacTue
npeanpuaTue yupensBaHe

XWn. nB. %  Xun.n.. %
Bankan Pubn Ucteitt MakenoHust OtpaBaHe 1 10 100% 10 100%
HesenonmeHT — JOOE/T, yrpasneHue Ha
Ckonve COOCTBEH HEABUKUMM

MMOTM UITN UMOTY B3ETH
nog Haem /nnaunHr/

Mpaitm Mon Pyce EOO[J Bwnrapus OtgaBaHe u 18 880 100% 18 880 100%
ynpaBnexue Ha
coOCTBEHM HEABKUMM
MMOTH

W Ap kv Kanutan - 3 bwnrapus Cektoputnsauns Ha 8 055 81.60% 8 055 81.60%
ALCHL MMOTH
MaHactupcku pug MNapk Bwnrapus KoHcynTaHTCKM yenyru - - 801 100%
EOO[

26 945 27746
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VHBECTULMMTE B ObLUEPHN NPEANPUATUAS Ca OTPa3eHN B CaMOCTOSTENHMS (DMHAHCOB OTYET Ha ,Benrpad
AceT MenngpxmbHT” ALl no metoga Ha cebectomnHoctTa. Mpe3 2024 r. ,Benrpad AceT MeHumkMBbHT” ALL
He e Nony4aBano AMBUAEHTU OT AbLUEPHUTE APYKECTBa.

Ha 28.05.2024 r. [pyxectsoto e npogano 100% ot uxsectuumsaTa cu B Manactupcku Pug Mapk EOOL,
kaTo OT Nnpogaxbata e peanuaupaHa nevanba B pasmep Ha 199 xun. nB.

Mo poroBopy 3a GaHkoB KpeauT € yupeaeH ocobeH 3anor Ha 1 590 000 6p. akumm oT kanuTana Ha U AP
[xun Kanutan AQCUL. Mo peno caenkn ca npegoctasenn 101 700 6p. akumm ot kanutana Ha W AP xu
Kanutan ACWL,.

[pyxeCTBOTO HIMa APy YCIOBHM 3ab/KEHNS UM APYTU NOETW aHraXXMMEHTH, CBBbP3aHN C MHBECTULIAN
B IbLLEPHU apyxecTBa.

KpaTkocpo4Hu huHaHCOBM aKTUBU

KpaTKocpquMTe d)MHaHCOBI/I aKTUBW Npe3 npeacTaBeHnTe OTYETHU Nepuoamn BKNKOYBaT.

31.12.2024 31.12.2023
Xun. nB. Xun. nB.
[IbnroBn MHCTPYMEHTM MO aMOPTU3MpaHa CTOMHOCT
B3aemaHus no gorosopu 3a Liecum 24 484 24 306
KopekTvB 3a 04akBaHW KpeauTHM 3aryou (2 253) (2193)
banaHcoBa CTOMHOCT Ha AbITOBM UHCTPYMEHTH MO
amopTu3npaHa CTONHOCT 22 231 22 113
lMpepocTtaBeHn 3aemu 7 563 7910
KopeKTuB 3a 04aKBaHu KpeauTHY 3arybu (408) (381)
BanaHcoBa CTOMHOCT Ha NpeoCTaBeHN 3aemMu 7155 7529
OO0LWo ALNroBU MHCTPYMEHTU NO aMOPTU3UPaHa
CTOMHOCT 29 386 29 642
®uHaHCOBYW aKTWBM MO CNpaBeanMBa CTOMHOCT Npes
neyan6ara unu 3arybata
Bopcosu kanuTanoBm UHCTPYMEHTH 4 265 4 847
[lorosopHu ¢hoHgoBE 5445 -
HekoTupaHu KanuTanoBm MHCTPYMEHTH 1030 1030
O6wo ¢huHaHCOBM aKTMBM NO CNpaBeanMBa CTOMHOCT
npe3 neyanbara unu 3arybata 10 740 5877
O0wwo KpaTKOCPOUHU (PUHAHCOBU aKTUBU 40 126 35519

[pyxecTBOTO € Npugobuno B3eMaHus No CKMKYEHN JOroBOpu 3a Liecus, ¢ bpyTHa GanaHcoBa CTOMHOCT,
BKNOYBaLLa U HauucrneHa nuxea koM 31.12.2024 r., B pasmep Ha 24 484 xun. nB. (2023 r.: 24 306 xun.
nB.). [Ipy)XeCTBOTO € CKIMIOUMAO C ATbXHULMTE CNOpa3yMeHMs 3a pa3cpoyBaHe Ha 3a4bIKeEHNUSTA C IUXBa,
Bapupalya mexay 5% v 7%. BaemaHusita no gorosopu 3a Lecum cneasa ga 6vaar noracexn npes 2025 .
He ca nonyyexn ob6e3neyeHns no 4OroBopuTe 3a Liecuu.

lMpenocTaBeHuTe 3aeMn Npe3 NpeacTaBeHUTe OTYETHU NEPUOAM NMPeACTaBnsaBaT OTMyCHATW CPeAcTea, C
BpyTHa 6anaHcoBa CTOMHOCT BKItOYBALLA M HauucneHa ninxea kbM 31.12.2024 1. B pa3mep Ha 7 563 xun.
nB. (2023 r.: 7 910 xun. nB.). 3aemuTe ca OTMyCHATK NP CPeaeH NMXBEH NPOLEHT 5%.
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banaHcoBaTa CTOMHOCT Ha (*)VIHaHCOBI/ITe aKTUBW, oUeHABaHK No cnpaBeannea CTOMHOCT npes nevan6ara

unu 3arybata, € npefcTaBeHa, KakTo creasa:
31.12.2024 31.12.2023

Xun. nB. Xun. ne.

Bopcosw kanuTanoBu MHCTPYMEHTM 4 264 4 847
HekoTupaHu KanuTanoBm UHCTPYMEHTH 1030 1030
[orosopHu ¢hoHaoBe 5445 -
10 739 5877

Mo forosop 3a BaHKoB kpeauT e yupeaeH ocobeH 3anor Ha 530 000 6p. akuum.

Mo poroBop 3a peno COenku ca npepoctaBeHu, kato obesneyeHne 39 500 Gp. akumm OT kanuTana Ha
WHBECTULIMOHHNS ChOHA.

KpaTkocpouHuTe (hiiHAHCOBM aKTMBW Ca OLIEHEHM NO CrpaBeanMBa CTOMHOCT, onpeeneHa Ha GasaTa Ha
BopcosuTe KOTUpOBKM Ha Bbnrapcka hoHaoBa Gopca KbM AaTaTa Ha CaMOCTOSITENHWS (IUHAHCOB OTYET.

OWHAHCOBWTE aKTVBW B MHBECTULIMOHEH (POHA Cca perncTpupann Ha Kumbpckata doHgosa 6opca. Mopaau
IMnca Ha akTUBEH nasap, PbKOBOACTBOTO Ha [IpyXeCTBOTO € OLEHUNO crpaBeanueaTa CTOMHOCT N0 MeTog,
Ha HETHUTE aKTuBMW. PesynTaTtute nokasear, Ye banaHcoBaTa CTOMHOCT Ha MHBECTULMSATA HE Ce pasnnyaBa
CbLLECTBEHO OT CrpaBenBaTa CTOMHOCT.

Mpe3 2024 r. [pyxecTBOTO € HanpaBuio MHBECTULMSA B AOMOBOPHM (hOHOOBE U 04akBa Aa nosyyun gobpa
Bb3BPbLLAEMOCT.

lMevanbute n 3arybute ca nNpu3HaTK B CaMOCTOSTENHWA OTYET 3a nevanbaTa wnum 3arybata w gpyrus
BceoOxBaTeH 4oX0f Ha pea ,duHaHcoBwM pasxoan” u peq ,PUHaHCOoBM npuxoau”.

8. WHdopmauma OTHOCHO CKNOYEHUTE OT EMUTEHTA, CbOTBETHO NuueTo no § 14 ot
ponbnHuTenHuTe pasnopeadbu Ha 3MMLK, ot HeroBo AblepHO APYXECTBO, B KA4eCTBOTO UM Ha
3aemononyy4aTtenu, AOroBOpU 3a 3aeM C MOCOYBaHe Ha YCNOBUATA MO TAX, BKMKOYUTENHO Ha
KpaWHWUTe CPOKOBE 3a U3NnalaHe, KakTo U MH(hopMaLmMa 3a NpeaoCTaBeHM rapaHLMmn U NoeMaHe Ha
3a4bmKeHus.

Mpes 2024 r. ,Benrpad AceT MeHnmkmMbHT" ALl, OCBEH ynOMeHaTUTe Beye CAENKKU CbC CBbP3aHu inua e
Buno cTpaHa no Apyru JOroBOpMW, CBBbP3aHK C NoryvaBaHe Ha 3aemu. 3aemuTe, OTPaseHN B rOAMULIHUS
camocTosTeneH (PUHAHCOB OTYET Ha [IpyXeCTBOTO, BKMoYBaT BaHKOBM W ApYrk 3aemu:

®uHaHcoBM nacusu 31.12.2024 31.12.2023
XWn. nB.. XWn. nB..
®uHAHCOBW NacyBY, OTYUTAHU N0 aMOPTU3MPaHa
CTOWHOCT:
[MonyyeHun 3aemu 115774 115 566
3agbmKeHUs N0 NU3NHIOBU JOrOBOPM 166 218
TBbProBCKM 1 Apyrv 3a0bIHKEHNS 2390 3319

1

3agbKeHs KbM CBbP3aHi Nnua -
118 461 119 104

9. MMonyyeHu 3aemu OT (PMHAHCOBM NpPeANPUATHS:

Mpe3 otyeTHUs nepuod [pyXecTBoTO He e Guno cTpaHa Mo AOroBOpW, CBbp3aHK C (DUHaHCKpaHe OT
(h1HAHCOBM NpeanpUATYS.
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ﬂeMCTBaLLI'VITe [0roBopu 3a BaHkoBM KpeauTn ca onucaHu no-gony, KakTo cnensa.

1. [pyecTBOTO € CKMoumno gorosop 3a 6aHkoB kpeaut ot 25.10.2019 r. 3a cyma B pasmep Ha 14 000
XWI. NB. C KpaeH cpok 3a noracsisaHe 25.10.2031 r. [loroBop®bT € C NPOMEHNINB IMXBEH NPOLIEHT U3YMUCEH
kato cbop ot PJINKKK ot 0.79%, nntoc Hagbaska ot 2.01 nyHKTa, HO He no-marko ot 2.8%.

3aembT e 06e3neyeH cbe 3anor Bbpxy AeseT bpos YN, Haxoasawwm ce B rp. Cogms, MecTHOCT JleTuLleH
KOMMIEKC, KaKTO 1 C AOrOBOPHA MNoTeka BbPXY Tpu B6posi HEABWKUMI UMOTH - NO3EMIIEHN UMOTK, 3ae4HO
C MOCTPOEHUTE BLPXY TAX Crpaau, Haxoaawum ce B rp. BapHa, yn. TponeiHa.

2. [loroBop 3a 6aHkoB kpeaut 0101.11.2021 r. 3a cyma B pasmep Ha 500 000 neBa, C kpaeH CPOK Ha
noracsisare 20.10.2026 r. [loroBop®T € € NpOMeHNMB NnxBeH npoueHT BT nntoc gorosopHa Hagbaska 3a
KpeauTeH puck B pasmep Ha 0.7 nyHkTa.

ObesneyenunsaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. 0BUKHOBEHM MOMMEHHM, BE3HANUYHI aKLUK C
npaBo Ha rnac ot kanutana Ha W Ap [xu Kanutan — 3 ACWUL, poroBopHa unoteka BbpXy HegBuXvM
MMOT, HaxoAasL, ce B rp. XapmaHnu, byn. Bbvnrapus Ne 6, Lenus 3acTpoeH Ha 756 kB.M.

3. [loroBop 3a BaHkoB kpegut oT 28.09.2022 r. 3a cyma B pasmep Ha 17 000 xun. nB., C KpaeH CPoK Ha
noracsisae 28.09.2034 r. [oroBopbT € C NPOMEHNMB NIMXBEH NPOLEHT, u3uncneH kato cbop ot PJIMKKK
nntoc Hapbaeka 1.41 nyHkTa.

ObesneyeHnsTa no 3aema ca: yypegssaHe B nonsa Ha 6aHkaTa MNOTEKW Ha HEABMXMMM UMOTM B Ip.
Banuuk, yn. Mpumopcka, 6aHKoB oduc 1 Tpesop; rp. banuuk, yn. YepHo mope 17, xunuwe; rp. byprac, yn.
KoHT AHgpoBaHTu Ne 4, camoctosTeneH obekT B crpaga; rp. Hosa 3aropa, yn. Llap Ocsoboguten Ne 61,
Xne6osaeog; rp. lNneseH, yn. Bacun Jleckn Ne 150, camoctosTeneH obekt B crpaga; rp. Mnosaus, yn.
BetoBeH Ne5, crpagm; rp. Codms, x.k. JlonuH, 6aHkoB knoH; rp. Cunuctpa, yn. Pakoscku Ne 1,
nometeHus:; rp. Tepsen, yn. Cs. Cs. Kupun u Metoauit 6, crpaga; rp. lenepan Toweso, yn. Tpetn mapT,
cTpaga; rp. Mabposo, byn. Ctonetos Ne 24, naptepHo nomellexue; rp. Toprosuule, yn. Bacun Nlescku Ne
5, BaHkoB odhmc, rp. Wabna, yn. Jobpymka 2, yacT ot crpaaa; rp. Xackoso, 6yn. Ebnrapus Ne 124, crpaga.

4. [loroBop 3a 6aHKOB KpeauT 0BbpApadT C NPOMEHNMB nuxBeH npoueHT oT 15.06.2023 r. 3a cyma B
pasmep 50 000 000 nB, ¢ kpaeH cpok Ha moracsiBaHe 15.06.2028 r. KpeautsT € ¢ nuxBa, B pasmep Ha
NPOMEHNNB NUXBEH NPOLEHT, uadmncneH kato coop ot PIIMNKKK nnoc Hagbaska ot 2,01 nyHKTa, HO He no-
manko ot 3,3%.

ObesneyeHunsaTa no 3aema ca: MosemneH UMoT ¢ nnow 4545 kB.M., Haxogsw, ce B rp. Codus, paitoH
CnatvHa, AOMUHUCTpaTUBHA crpaga, Haxogsawa ce B rp. Codms, paitoH CnatuHa, Gyn. Bprokcen 1,
3ae[HO C o1y 1 TENEBM3NOHHO CTYaAKO, 3aegHo ¢ YT Il oT kB. 2 M. JleTuLeH komnnekc.

Mosemnenn umotn I XXIV, XXV, XXVI, XXII, XXIX, XXXI, XXXII, XXXIII, XXXIV, Haxogsim ce B rp.
Codus, mecTHOCT JleTuileH komnnekT; AGMUHUCTPATUBHO — AENoBa crpaja, Haxogswa ce B rp. BapHa,
yn. Lap CumeoH | Ne 31; Obekt AsToLLKONa, Haxogswy ce B rp. BapHa, yn. TponeitHa Ne 12;

lMo3eMneH UMOT C NOCTPOEHaTa BbpXy Hero crpaga, Haxogswy ce B rpag BapHa, yn. CvbopHu; MosemneH
WUMOT C MOCTPOEHaTa BbpXy HEro crpapa, Haxopsw, ce B rpag Pasnor, yn. Xpucto botes Ne 5;
CamocTosiTeneH obekT B crpaga, Haxogsy ce B rp. LLymeH nn. bvnrapus Ne 2, eT. 1

W/ ocoben 3anor Ha 1 495 000 6p. akumm ot kanutana Ha W Ap Oxv Kanutan ADCKL 1 530 000 6p. akuum
oT kanutana Ha Aktus lNponbpTc AQCULL.

5. [loroBop 3a 6aHKOB KpeauT C NMPOMEHNMB nuxsBeH mpoueHT oT 21.02.2024 r. 3a cyma B pa3mep Ha
2750 000 nB. ¢ Uen: 3a MOKyMKa Ha HeABWXMM MMOT, Haxogsw, ce B rp. Codwms, 6yn. Bptokcen 1 u
3annalaHe pasxogute no npugobusaHeTo My, ¢ kKpaeH cpok Ha noracsisaHe 21.02.2036 r. KpegutsT € ¢
NMXBa B pa3mep Ha NPOMEHIIMB NUXBEH NPOLEHT, uauncneH kato cbop ot PJIMKKK nntoc Hapbaska oT 2,2
nyHkta. Obe3neyeHusTa No 3aema ca: HegBUXUM UMOT, ABYeTaxHa crpaga, Haxogswa ce B rp. Cogws,
Byn. bptokcen 1.
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10. Undpopmauusa 3a oTnycHaTUTEe OT EMUTEHT, CbOTBETHO OT NMLE NO § 14 OT AONBAHUTENHUTE
pasnopendbu Ha 3MMLK, nnu ot TexHn gbliepHU ApyXKecTBa 3aeMu, NpefocTaBsAHe Ha rapaHuum
WNU NoemMaHe Ha 3aAbiiKeHUs oOWO KbM €4HO nuue WM HEeroBo AbLUEPHO APYKECTBO,
BKMHOYUTENHO U Ha CBBbP3aHu Nnuua ¢ nocoyBaHe Ha MMeHa unu HaumeHoBaHue n EMK Ha nuueTo,
XapakTepa Ha B3aMMOOTHOLWIEHUAITA MeXAy €eMWTEeHTa, CbOTBeTHO nuueto no § 1a ot
AonbrnHuTenHute pasnopeabu Ha 3MMUK, wnu TexHuTe AbliepHM ApyxKecTBa WM NULETO
3aemononyy4aren, pa3mep Ha HeusnnaTeHarta rnaBHULA, NIMXBEH NPOLIEHT, AaTa Ha CKMOYBaHe Ha
AOroBOpa, KpaeH CPOK Ha noracsiBaHe, pasmep Ha NOETO 3aAbilkeHue, cneuuduyHn ycnosus,
pa3nnyHK OT NOCOYEHUTE B Ta3n pasnopeaba, KaKTo M LieNTa 3a KOATO ca OTNYCHATH, B Clyvan ye
Ca CKINKOYEHM KaTo Lienesu.

[NpegocTaBeHUTe 3aeMu Npe3 NpefcTaBeHUTe OTYETHU NEepUOaM BKI. Ha CBbP3aHW nuua npeactaBnsear
OTNyCHaTW CcpeacTBea, ¢ bpyTHa BanaHcoBa CTOMHOCT BKIOYBALLA M HauucneHa nuxea kbm 31.12.2024 1. B
pasmep Ha 23 029 xun. ng. (2023 r.: 20 090 xun. nB.). 3aemuTe ca OTMyCHATW NPW CPeEeH NUXBEH NPOLEHT
3.75%.

11. UHdopmauma 3a M3non3BaHeTo Ha CpefCTBaTa OT U3BLPLUEHA HOBA EMUCHUS LIEHHU KHUXA
npe3 OTYeTHUA Nepuog.

Ha 19.09.2024 r. [pyxecTtBOTO € emuTupano obnurauymoHeH 3aem 3a 5 000 000 eBpo cbC CpoK 8 roguHu
/96 meceua/ npu nnaeally roguweH NUXBEH MPOLEHT paBeH Ha cymata oT 6-meceynnss EURIBOR +
Hapbaska ot 1.00% (100 6asucHW ToukW), HO 06O He mo-manko oT 2.25% w He noseve oT 5.00%
rOOMLLIHO, NMpU NIXBeHa KoHBeHUMs PeaneH 6pon aHu B nepuoga kbm PeaneH 6pon gHM B roguHata
(Actual/365L, ISMA - Year) ¢ Len nokynka Ha HeaBWKUMKU UMOTU M JANOBM y4acTWUs B KOMMAHUW, YUITO
WHBECTULIMOHEH (DOKYC BKITHOYBA U CEKTOP HEBWXMMU UMOTU, U NOCAEABALLOTO UM YNpaBfieHue; NoKymnKku
Ha (DMHAHCOBW WHCTPYMEHTU; npuaobueaHe Ha B3eMaHWs; (PUHAHCMpaHe Ha ApyxecTBa OT
WKOHOMMYECKaTa rpyna Ha eMUTEHTa; noracsiBaHe Ha 3afb/PKEHWS Ha eMUTEHTa W [pyxecTBata OT
HeroBaTa WKOHOMWYECKa rpyna, BKIIOYUTENHO Bb3HUKHAMNM Npy nnacupaHe Ha obruraLnoHHNs 3aem.

12. AHanu3 Ha CbOTHOLIEHMETO MeXAy NOCTUrHaTUTe (PUHAHCOBU Pe3ynTaTH, OTPa3eH! BLB
(bmHaHCOBMA OT4YeT 3a (hpMHAHCOBaTa roAvHa, U NO-paHO NyGNMKyBaHW NPOrHO3WM 3a Te3u
pesynTary.

Henpunoxumo.

13. AHanu3 n oLeHKa Ha NONUTMKaTa OTHOCHO yNpaBneHMeTo Ha (hMHaHCOBUTE PECYPCU C NOCOYBaHe
Ha Bb3MOXHOCTMTE 33 0OCNyXBaHe Ha 3agb/DKEHMATA, eBEHTYanHUTe 3annaxv U MepKu, KOUTo
eMUTEHTBLT, CbLOTBETHO nuueTo no § 14 or ponbnHutenHute pasnopesdu Ha 3MMUK, e
npeanpven Unm NnpeacTon Aa NpeanpueMe ¢ ornes OTCTPAHSABAHETO MM.

MMpe3 otyeTHaTa 2024 r. [pyxecTBOTO € 06CnyXBano 3agb/HKEHUATA CU B YTOBOPEHUTE CPOKOBE W UK €
CKITHOYBAsIO Copa3yMeHus 3a pa3cpoYBaHETo UM.

KpaTkoCpouHWTE aKTUBM 3HAYMTENHO NpeBWWABAT KPAaTKOCPOYHUTE MNacuBM, KOETO MoKasea Ye
[pyxecTBOTO pasnonara ¢ 4OCTaTbYHO PECYPCH 3a MOKPUBAHE Ha KPaTKOCPOUHUTE CU 33 bITDKEHNS.
YnpasutenHute opranu Ha “Benrpad Acet MenumkmbHT” ALl npunarat nporpamarta 3a nogobpsisaHe Ha
(buHaHcoBaTa AMCUMNMHA OTHOCHO ONTUMM3MPaHe CbOMpPaeMOCTTa Ha MapuyHWUTE CPEACTBA, KaKTo W
peanuanpaHe Ha Bb3MOXHOCTYW 3a NpuBNuyaHe Ha 060poTeH kanuTan.

14.  OueHka Ha Bb3MOXHOCTHUTE 3a peanu3aunsl Ha MHBECTULMOHHUTE HaMepeHUs C NOCOYBaHe Ha
pa3Mepa Ha pasnonaraemuTe CpeAcTBa M OTpassiBaHe Ha Bb3MOXHWUTE NPOMEHM B CTPYKTypaTa Ha
tpuHaHCMpaHe Ha Ta3u AeNHOCT.
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[MpeanonoxeHusTa 3a Bb3MOXHOCTUTE 3a peanu3auus Ha UHBECTULMOHHUTE HAMEPEHUS ca HanpaBeHu Ha
6asa oueHka Ha pa3xoauTe, Bb3 OCHOBA Ha WUCTOpWUYecKaTa (MHAHCOBA MH(OPMALMS, CbCTOSHUETO Ha
TEKyLLMTE pa3xodm W NporHo3a 3a pasxoauTe [0 Kpas Ha roguHata, KakTo U NpUxoauTe OT LAnocTHaTa
AENHOCT Ha JpYXeCTBOTO M Bb3MOXHOCTUTE 3a yBennyaBaHe Ha npusneveHus kanutan. OCHoBHaTa vacT
OT NPUXOAUTE Ha APYXECTBOTO Lie ce (hopmmupaTt OT OTAABAHETO Ha UMOTM MOA HaeM, B CbOTBETCTBUE C
TbPCEHETO U MpeanaraHeTo. VHBECTULMOHHWUTE HaMepeHUs Ha [pYyXeCTBOTO Ca W3roTBeHW Ha 6a3a
aHanu3 Ha CblUeCTByBaLLNUTe UMOTH, COBCTBEHOCT Ha ApYXecTBOTO, 060pyaBaHeTo 1 HeobXxoaMMocTTa oT
NPeyCTPOACTBO, PEKOHCTPYKUMA U MofepHusaums. CbobpaseHa e 1 Bb3MOXHOCTTa 3a (pMHaHCUpaHe 3a
2024 r., v npe3 cneapaluTe roguHu, Ha 6asa HauyucnsBaHUTE aMOPTM3aLMM N Bb3MOXHO (DMHAHCUpaHe
Ha HOBM WHBECTULMOHHW MeponpuaTus. [Mpedswxaa ce W3Mon3saHeTo Ha COBCTBEHM pecypcu Ha
[OpyxectBoTo. [lpe3 otyetHata 2024 r. npegMeTbT Ha [EMHOCT Ha [OPYXECTBOTO € HerpOMEHEH.
Crpatervsita e HacoyeHa NpeanMHO KbM yBernuyaBaHe Ha nasapHWs 4N Ypes 3akyrnyBaHe Ha HOBU MMOTH,
NOAXOZAWM 3@ OCHOBHATa [AEMHOCT Ha [PYXeCTBOTO, OMNTUMM3MPaHe Ha pa3xoauTe, MOCTUraHe Ha
NONOXWUTENHU (PUHAHCOBM pe3ynTaTi, a OT TaM W NoBULLIABaHe Ha AOXOAHOCTTA.

15. UHdopmaums 3a HaCTHLNUAN NPOMEHMN Npe3 OTYETHUA NepuoA B OCHOBHUTE

NPUHUMNM 32 YynpaBreHWe Ha eMUTEeHTa, CbOTBETHO NWUeTO no § 14 OT AOMbAHUTENHUTE
pasnopea6bu Ha 3MMUK, n Ha HeroBaTta rpyna npeanpuaTMa No cCMUCbia Ha 3akoHa 3a
CYETOBOACTBOTO.

Hama npomMaHa Ha OCHOBHUTE MPUHLIUNK Ha yNpaBneHue.

16. UHdhopmaumsa 3a OCHOBHUTE XapaKTepUCTUKKU Ha NpUnaraHuTe oT eMUTEHTa,
CBHOTBETHO NuueTo No § 14 oT gonbnHuTenHute pasnopeadu Ha 3MMLUK, B npoueca Ha nsrotesiHe
Ha (hMHAHCOBUTE OTYETU CUCTEMA 3a BBLTPELLEH KOHTPOM M CMCTEMA 3a ynpaBneHue Ha PUCKOBe.

3apayata Ha apyxectBo “‘Benrpady AceT MenupxmbHT' ALl € ga ocbliecTBsiBa CBOSTA AEWHOCT MO
ynpaBneHne Ha (PUHaHCOBKTE CW PECYpPCU Taka, Ye Aa yBenu4yaBa HempekbCcHaTO CBOSITA MKOHOMMUYECKa
e(EeKTUBHOCT U Bb3MOXHOCTW, pa3BMBalKk/M CMOCOBHOCTUTE M MOTEHUMAna Ha YOBELUKUTE W
TEXHOMOTMYHNTE CU PECYPCU B MHTEPEC HA CBOMTE aKLUMOHEPW, KPeauTopu, KIMEHTW U [OCTaBYMLM Ha
06LLecTBOTO KaTo LsNo.

Crpaternsita Ha OpyXeCTBOTO 3a pa3BUTUE MpenBuxaa, U3rpafeHara cUCTEMA 3@ BbTPELUEH KOHTPOS W
cucTeMara fja ynpasJieHne Ha pucka Aa CNoOMOrHaT 3a NoCTUraHe Ha criefHuTe eekTu:

e [locTUraHe Ha MKOHOMMYECKM pesynTaTW Ha paBHULLA, KOMTO da 3aliMTaBaT MHTEpecuTe Ha
aKUMOHepuTe, KaTo rapaHTMpaT MaKkCUMamnHa [OXOLHOCT Npu [LONYCTUMM HUBA HA PUCK.
[nBepcudukaums Ha BNOXEHNATa U JENHOCTTA.

e [locTuraHe Ha NO-BUCOKa MKOHOMMYECKA e(DEKTUBHOCT Ype3 YCbBBPLLEHCTBAHE OpraHu3aLmusTa Ha
paboTa 1 nosuLLaBaHe ksanudukauusata u NPOPECMOHaTHUTE YMEHMS Ha HYOBELLKUS (hakTop.

e PaspaboTBaHe W BHeApsiBaHE Ha €AMHHA KOHLENUMS 3a pa3BOiHa W WHOBALMOHHA AEWHOCT,
MapKeTWHT 1 pa3BuTHe Ha Nasapure.

e BHeapsiBaHe Ha CUCTEMM W MPOrpamm 3a NOBULLIABAHE Ha KBanuukaumusTa u npodecuoHanHuTe
YMeHuWs Ha 3aeTute B [IpyxecTBOTO.

CblyecTByBalUMTE CUCTEMM 33 BBTPELUEH KOHTPON M 3a yMpaBreHWe Ha pUCKOBE MO3BONSIBAT fa ce
MUHUMU3MPAT MasapHUTE PUCKOBE, PUCKOBETE CBbP3aHW C (MHAHCOBaTa AEMHOCT /BanyTHU PUCKOBE,
PUCKOBE CBbP3aH C MPOMEHN B NIUXBEHUTE PaBHULLA, PUCKOBE, CBHP3aHN C MapUYHUTE NOTOLM, PUCKOBE,
CBbP3aHK C B3EMaHETO Ha MHBECTULIMOHHN PeLLEHMS/.
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17. WHdopmaums 3a npomeHWTe B ynpaBUTENHUTE W HAA3OpPHWUTE OpraHM npe3 OT4yeTHaTa
¢puHaHcoBa roauHa.

MMpes 2024 r. HAMa NpoMsiHa B CbCTaBa Ha YNpaBUTENHWUTE U KOHTPOSTHUTE OpraHu Ha [pyxecTBoTo.

18.  3a nybnuuHuTe ApYXecTBa - UHOPMaLMA 33 NpUTEXaBaHU OT YNeHOBeTe Ha YNpaBUTENHUTE
W Ha KOHTPOMHWTE OpraHW, MPOKYpPUCTUTE U BUCLUMA PLKOBOAEH CbCTaB aKLUM HAa eMMUTEHTA,
BKIMIOYUTENTHO aKLMMTE, NPUTEXaBaHU OT BCEKU OT TAX MOOTAENHO M KaTo NPOLEHT OT aKuuuTe OT
BCEKM KNac, KakTo U NpefoCTaBeHU UM OT eMUTEHTa ONUMM BbPXY HEroBM LEHHU KHUXA - BUR U
pa3mep Ha LieHHUTe KHIXa, BbPXY KOUTO Ca yYpeAeHMN OnuunTe, LieHa Ha ynpaxHsABaHe Ha onuuuTe,
MOKYNHa LieHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE NPUTEXABAT OMLMI BbPXY HEMOBU LIEHHW KHUXA.

19. WHdopmaums 3a u3BEeCTHMTE Ha APYXKECTBOTO AOFOBOPEHOCTU (BKMIOYUTENHO W cnep
NpUKNoYBaHe Ha )MHaHCOBaTa rounHa), B pe3yntaT Ha KouTo B ObAely nepuoa Morat ga HaCTbnAT
MPOMEHMN B NpUTEXaBaHUA OTHOCUTENEH AAN aKUWU UNU oOnMrauum OT HaCTOALM aKLMOHEPU UnK
obnuraumoHepm.

Hsima M3BECTHM Ha [pYXeCTBOTO JOrOBOPEHOCTM /BKMIOUMTENHO W Cref MpuKYBaHe Ha (hMHaHcoBaTa
roguHa/, B pes3yntaT Ha kouto B Obgely Mepuof MoraT Aa HacTbnsT NPOMEHU B MpUTeXaBaHus
OTHOCUTENEH AN kLMK UMK 0BNMraLmMm OT HACTOSILLW aKLMOHEPW UMK 0BRUraLMoHepu.

20. UHdopmauma 3a M3BECTHUTE Ha [APYXKECTBOTO [OroBOPEHOCTU (BKMIOYMTENIHO U cnep
npuknoYBaHe Ha (puHaHcoBaTa roauHa), B pe3yntaT Ha KouTo B ObAew, nepuod morat Aa
HaCTbNAT NPOMEHN B NpUTEXaBaHWA OTHOCUTENIEH AAN aKuMW UM OOnUraummM OT HacTOALM
aKLMOHepU unu obnuraumoHepm.

Hama BucAWM CbaebHW, agMMHUCTPATUBHU WM apbuTpaXHU NPOW3BOACTBA, Kacaewm B3eMaHus Wunu
3aAbIDKEHUS HA OPYXeCTBOTO B pasMep Hai-manko 10 Ha CTo oT cobCcTBEHUS KanuTarn.

21. [laHHM 3a AupeKTopa 3a BPb3KM C MHBECTUTOPA, BKMKOYMTENHO TenedoH M agpec 3a
KOpecnoHAeHUUS.

lMpecnas XvBKoB

P. bvnrapus,

Codpms, 6yn. ,bprokcen” Ne1
0882 548 324

email: p.zhivkov@velgraf.com

22. HedmHancoBa aeknapauus no un. 41 ot 3akoHa 3a C4eTOBOACTBOTO — 3a PMHAHCOBU OTYETH
Ha MHAMBMAYanHa OCHOBa, CbOTBETHO MO 4i. 51 oT 3akoHa 3a CY4eTOBOACTBOTO — 3a (hMHAHCOBU
OTYETU Ha KOHCONUAMPaHa OCHOBA, KOraTo € NPUNOXuMo.

He e npunoxumo.
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23. [lpyra nxchopmaums no npeLeHka Ha ApYXKeCcTBOTO.

C npuemaneto Ha [enervpan pernameHt (EC) 2021/2178 Ha Komucuata ot 6 torm 2021 roguHa 3a
pombriHeHne Ha Pernament (EC) 2020/852 Ha EBponeiickus napnameHT 1 Ha CbBeTa ype3 onpeaensiHe
Ha CbObPXaHWETO M MPEACTaBAHETO Ha WHGopMauusTa, kosTo Tpsbea Aa 6bae onosectsiBaHa OT
npeanpustuaTta, obxsaHatm oT uneH 19a wnm 29a ot [dupektwea 2013/34/EC, no OTHOLWEHME Ha
€KOJTOMMYHO YCTONYNBUTE UKOHOMUYECKW [EMHOCTU NpefocTaBsaMe crneaHata MHgopmaLms.

MpuoputeTHa Len Ha Benrpad AceT MeHnmpxmbHT ALl € cBbp3aHa ¢ 0nasBaHeTo Ha NPUPOAHNUTE pecypcy
W HamansiBaHe Ha 3aMbpCsBAHETO Ha OKOMHATa Cpeaa kaTo pesynTar OT AeNHOCTUTE Ha [lpyXeCTBOTO.
3a nocturaHeTo Ha Tasw Len npe3 2024 r. [pyxecTBoTo paboTn B CNEAHUTE HACOKM.

HamansiBaHe Ha KOHCymauusiTa Ha NpupoaHM pecypcu. 1.2 HamansisaHe Ha eMUCUUTE Ha MapHWUKOBM
rasose BcnencTeue npunarade Ha ECM. 1.3 HamansBaHe Ha KOHCyMauusiTa Ha eHepruidHn pecypcu. 1.4
OnasBaHe 1 Bb3CTaHOBSBaHE Ha OKOMHaTa cpefa.

OpyxecteoTo Benrpad Acet MennmkmbHT ALl cnassaiku Pernamenta 3a TakcoHomus, /PernameHT (EC)
2020/852 Ha Eponeickus MapnameHT n Ha CbBeTa e 3anoyHana OueHKa W NpoBepka C MOMOLLTa Ha
TEXHWYeckuTe Kputepun nocoveHn B [enervpad Pernament (EC) 2021/2178 Ha Komucumsara, ¢ uen
YCTaHOBSIBAHE CTEreHTa Ha eKOrorMyHa YCTOMYMBOCT Ha WKOHOMMYecKaTa JedHOCT Ha [pyxecTBoTo e
pa3paboTuno nporpama CbC KPUTEPUM 1 NOKa3aTeNN 3a CBOSATA AENHOCT ,3a Aa MOXE KaKTO W Aanu T4 ce
kBanuduumpa Kato eKONOMMYHO YCTONYMBA M JOMPUHACALLA 3a NOCTUTAaHe Ha CREAHUTE eKONOrNYHU Lienn:
a) CMeKk4aBaHe Ha M3MEeHEeHWeTOo Ha knumaTa; 6) aganTupaHe KbM U3MEHEHWETO Ha KNMATa; B) YCTONYMBO
WU3non3BaHe M OnasBaHe Ha BOAHUTE PECYPCH; §) NPEXOA KbM KpbroBa MKOHOMYKA; A) NpeaoTBpaTsBaHe 1
KOHTPON Ha 3aMbpCSABAHETO; €) 3alynTa 1 Bb3CTaHOBSABAHE Ha BOAHOTO 6uopasHoobpasue u Ha BOAHUTE
ekocuctemu. C NOMOLLTA Ha TEXHUYECKUTE KPUTEPUW Ce OLEHsIBa Aanu AenHocTTa Ha [lpyecTBoTo ce
kBanuduumpa kato AonpuHacsla CbLUECTBEHO 3a CMEeKYaBaHETO Ha M3MEHEHMETO Ha KnumaTta unm 3a
afanTupaHeTo KbM M3MEHEHWETO Ha Knumarta, ¥ Aanu AEeMHOCTTa He HaHacs 3HaYWTeNHW BPeau BbB
Bpb3Ka C MOCTUraHETO Ha HAKOS OT APYruTE eKOMOTUYHI Lenu.

Bb3 ocHoBa Ha [lenervpan pernameHt 2021/2139 r., 6elle HanpaBeHa npeLeHka OTHOCHO AONyCTUMM 3a
TaKCOHOMUATA MKOHOMWYECKW AEMHOCTM B paMKuTe Ha ApYXecTBOTO. VKOHOMMueckaTa [EelHOCT Ha
Benrpac Acer MenngpxmbHT Afl kaTo Usno He nonaga B obxeaTa Ha AEWHOCTUTE, pernameHTMpaHu ¢
[enervpax pernament 2021/2139 r., pecnexkTuBHO — B 06xBaTa Ha TaKCOHOMUSITA.

lMonuTukaTa Ha ApYXeCTBOTO MO Ona3BaHe Ha OKOMHAaTa cpeda M HaMmansiBaHe Ha BPeJHOTO Bb3AEUCTBUE
BBbPXY Hesl € CbCTaBHa YacTTa oT [Nporpamata 3a pasBuUTHUETO My.
B ApyxecTBoTO € u3rpageHa ceptucmuympara yHkumoHmpawa Cuctema 3a Ynpasnenne Ha OkonHata
Cpena /CYOC/. CbrnacHo u3nCKBaHMSATA Ha TasW CMCTEMa B APYXECTBOTO Ca ONpedeneHyn 1 3Haummm
acnekTy /BbagencTBrs/ oT 4eHOCTTa My BbpXY OKONHaTa cpeaa.
PbkoBoacTBoTO Ha Benrpady Acet MeHnmkmbHT Al e 065810 ceosiTa lNonuTuka no okonHa cpeda, KosiTo:
e e noaxofsLa 3a LiennTe 1 KOHTEKCTa Ha OpraHu3aumsTa, BKIHOYMTENHO eCTECTBOTO, Mallaba u
Bb3LEeNCTBMATA BbPXY OKOMNHAaTa Cpefa, KOMTO Okas3eaT W Guxa MOrnu fa okaxaT AelHOCTUTe,
NPOAYKTUTE U yCRyruTe;
e OcuUrypsisa pamkata 3a Cb3aaBaHe Ha Uenute no OC;
e  BK/IOYBA aHraXMMEHT 3a onassaHe Ha OC, BKNIOUNTENHO NpesoTBpaTABaHE Ha 3aMbPCABaHNS U
APy CNELMMUYHN aHTKUMEHTH;
e  BK/OYBA aHrXMMEHT 3a U3MbIIHEHWE Ha 3adb/KEHMSATa 3a Cna3BaHe;
e  BKIT0YBA aHraXMMEHT 3a HenpekbCcHaToTo nogobpsisare Ha CYOC;
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e € [IOKyMeHTMpaHa, onoBecteHa 1 4OCTbIMHA A0 3aUHTEPECOBAHNUTE CTPAHN.

MonuTukata NO OKOMHaTa cpeda ce o6sBsBa ype3 [eknapauns W nNo pelleHne Ha M3nbnHuTenHus
[unpekTop.

[naHMpaHeTo M U3MbIHEHMETO Ha LlenuTe rapaHTUpa U3MbIIHEHMETO Ha [lonMTuKaTa no KayecTBO, KakTo
3a Aia ce ocurypy npunaraHe n nogobpeHue Ha usnckeanusta Ha CYOC.

Cnopen PbkOBOACTBOTO Ha [APYXECTBOTO OBMaAsBaHETO Ha PUCKOBETE W Bb3MOXHOCTUTE, Cb3faBa
OCHOBaTa 3a nosuwaBaHe edekTuBHocTTa Ha CYOC, 3a nocturaHe Ha no-gobpu pesyntat w
npeLoTBpaTABAaHe Ha EBEHTyarHW HeraTWBHW MOCMEACTBMS 3@ OKOfHaTa cpeda. B Tasu Bpb3ka ce
NnaHupaT ¥ npunarat OEeNCTBUS 3a OBMafsBaHe Ha PUCKOBETE W BB3MOXHOCTWTE, C MOCNEeaBaLlo
narpaxaaHe Ha lporpamu 3a onassaHe Ha OC, naHoBe 3a MOHWTOPMHI W KOHTPOM Ha MpouecuTe M
nnaHupaHe Ha GupMeHnTe Lenn 3a CbOTBETHUS KPATKOCPOYEH /Ui AbNrocpoYeH Nepuog.

OCHOBHM Lienu Ha pbKOBOACTBOTO Ha [PYKECTBOTO € YCTOMYMBO pasBuTME, €CIEKTUBHO M3NON3BaHe Ha
NPMPOAHNTE PECYPCH M HEOOMYCKaHe 3aMbpCABaHE Ha OKonHaTa cpeaa. Mnannpareto Ha CYOC BknoyBa
ONpefensiHe Ha eTanuTe, CTPYKTypaTa Ha AOKYMEHTaUmMsATa | CPOKOBETe 3a pa3paboTBaHe W BHeLpsiBaHE
Ha cuctemarta. [lnaHupaT ce pecypcute 3a pa3paboTBaHe, BHegpsiBaHe, MpoBepka M NOaAbpXaHe
etektmeHocTTa Ha CYOC, BkntountenHo CYOC nma cnegHute Lenu:

e [arapaHtupa nogabpxaHeto Ha CYOC v HEMHOTO HENPEeKbLCHATOTO NOA0OPEHME;

e []a OCMrypy Cna3BaHETO Ha M3NCKBaHWUSATA HA HOpMaTMBHaTa 6asa;

e []a OCUTYpM NOBEYE aHraXmpaHOCT OT CTPaHa Ha BUCLIETO PbKOBOACTBO OTHOCHO PE3ynTaTHOCTTa

Ha CYOC;

BbTpeLLHNTE 1 BBHLUHM KOMYHUKALMW, 0BMEHBT Ha MHGOPMaLUS, Y4acTIs N KOHCYNTaLMUCa onpeaeneHu
B NpoueaypuTe 3a ynpaBneHue, AMbXHOCTUTE W ApYri PasnopeauTenHu LOKYMEeHTW. BbTpeluHute
KOMYHMKaLMOHHN NOTOLM BbB BCUYKM NMOCOKW Ca ONPEAEeNeHn B CbOTBETHUTE NPOLIEAYPH 3@ ynpaBieHne
Ha npouecute. OBMEHBT Ha MHopmauus, oTHacsawa ce o OC ce OOKYMEHTMpa U M3BBPLUBA MO
eNeKTPOHHA NoLLa 1 no TenedoH.

Tean uenu ce nocTurat ype3 NocTaBsHE Ha Pa3yMHW, MOCTMXKMMM M UKOHOMUYECKM 0Be3neyeHmn Lenm un
3afayn, CBbP3aHM C OKOMHaTa cpeaa, kato eneMeHT OT BU3HEC npouecuTe Ha ApyXecTBoTo Benrpad
Acer MeHumxmbHT ALl lpes 2024 r. [lpyxecTBOTO NpoAbIXaBa CBOUTE [OEMHOCTW CBbP3aHU C
HamansiBaHe Ha KOHCymauusTa Ha MPUPOLHM Pecypcu NPy OCHLUECTBSIBAHE HA AEMHOCTTa CU U
NOBULLABaHE Ha eHepruiHaTa epekTMBHOCT. B Ta3n Hacoka ca peanuavpaHu npoekTy, paspaboTeHn npes
2024 r. 32 HamansiBaHe Ha KOHCymMauUMsiTa Ha efl. EHeprus, Kato ca NOAMEHEHW OCBETUTENHW ypeadu B
crpagn n oduc nomewleHusi, ¢ HoBo LED ocBetneHue, ¢ Uen HamansisaHe Ha noTpebneHueTo Ha
enekTpoeHeprus. Monutukata Ha [pyxecTBOTO € CBbp3aHa C no-4obpo yAOBMETBOPSBaHE HyXauTe U
O4YaKBaHUATA Ha KIIMEHTUTE W HA 3aWHTEPECOBAHWUTE CTPaHW.

- ECM 01. 3amsiHa Ha ocBeTuTENHUTE Tena ¢ HOBU eHepriHoedekTneHM LED ocsetneHus B 90%
OT CrpagHmMs (hOHA W CKNaLoBUTE NIIOLM Ha APYKECTBOTO.

- ECM 02. 3amsaHa Ha ocBeTuTenHuTe Tena ¢ HoBu eHepruitHoedekTueHu LED ocseTnenus B 100%
OT BBHLUHOTO OCBETIIEHWNE HA TEPUTOPUSITA HA CrPaANTE U CKIaJoBMUTE NIOLLM.

- ECM 03. OntumusmpaHe eHEprokoHcymaumusTa BbB BCWYKM Crpagu Ype3 BHedpsiBaHe Ha
aBTOMATWYHM NPEKbCBAYM HA OCBETNEHNETO Ha 6asa NPUCHCTBIE B NOMELLEHNATA.

- ECM 04. MopgepHusaumst Ha OCBETUTENHW CUCTEMU C HOBM €eHeprumHoedekTmeHn LED
OCBETNEHUs

- ECM 05. MogmsHa Ha KIMMATUYHW W YUITBPHU CUCTEMU W PEKOHCTPYKLUMS Ha OXMaguTenHuTe
CUCTEMW B YaCT OT OPUCHUTE Crpaam ¢ HoBM cuctemu ¢ Bucok Krf.
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I'Ipe3 nocrnegHnTe oT4eTHN Nepmnoan Bs1xa nocTUrHaTh cnegHnuTe pesynratu:

HamansBaHe emucuuTe Ha NapHMKOBU ra3oBe BcneacTBue npunaraHe Ha ECM

3a uenuTe Ha onpegensHETO Ha EHeprUHUTE XapaKTepUCTUKM Ha CrpaguTe Te Ce pasrnexgar kato
WHTErPUpaHM CUCTEMM, B KOUTO pPa3XxodbT Ha EHEprUsl e pe3yntaT Ha CbBMECTHOTO BMMSHME Ha

cnegHnTe OCHOBHM KOMMOHEHTU:

1. crpagHuTe orpaxgalyy KOHCTPYKLMM N eNEeMEHTH;

2. CUCTEMUTE 3a OCUrypsiBaHe Ha NapameTpuTe Ha MUKPOKNUMATa;
3. BbTPELLHUTE N3TOYHULYM Ha TONNNHA;

4. obutatenute;

5. KNUMATUYHITE YCIOBMS.

ETanoHHnaT koeduumeHT Fi Ha eKorornyeH ekBMBAaNEeHT Ha enekTpuyecka eHeprusi e onpefdeneH B
MpunoxeHue 3 ot HAPEJBA Ne E-P[-04-2 ot 22.01.2016 r. 3a nokasaTenute 3a pasxod Ha eHeprusi u
EHEPIUNHUTE XapaKTEPUCTUKM Ha crpaguTe v e paseH Ha 819 g CO2/kWh.(0.819 kg CO2/kWh)

3pa3xonsaHa enektpudecka eHeprus KWh/rog — 2023
roguHa

895 102 kWh/rop

V3pa3xogsaHa enektpudecka eHepris KWh/rog — 2024
roguHa

862 611 kWh/rog

VIkoHOMUSI Ha enekTpuYecka eHeprus BCReACTBIE NpunaraHe
Ha ECM

32 491 kWh/rop

ETanoHeH koedULMEHT Ha eKONOrMYeH EKBUBAMNEHT Ha
eNeKTprUYecka eHeprus.

Fi=819 g CO2/kWh

[NoTeHUmMan 3a HamansBaHe eMUCUUTE Ha NAaPHUKOBM ra3oBe kWh/rog x 0.819 kg CO2/kWh /1000

(B exBuBaneHT ton CO2):

= 26,61 ton CO2 / rop.

WHOOPMALIUA NO NPUNOXEHWUE 3 KbM 4. 10, T.2

1. UHdopmaums OTHOCHO LieHHUTE KHUXA, KOUTO He ca AONYCHaTH [O TbProBUs Ha perynupad

nasap B Peny6nMKa B'bnrapml Unu gpyra obpxaBa YsieHKa.

Hsama Takusa.

2. Undopmauma 0THOCHO NPSAKOTO U HEMPAKOTO NpUTEXaBaHe Ha 5 Ha CTO MNK NoBeYye OT NpaBaTa
Ha rnmac B o6wwoTo cbOpaHue Ha ApYXeCcTBOTO, BKIOYUTENHO AAHHM 3a aKLMOHepuUTe, pasmepa Ha

AANOBOTO UM y4acTue U HaiuHa, no KOUTO ce npuTexasat akUnuuTe.

AxunoHep Bpow nputexaBaHu akumu %

Knbyn EOOL

17771 191 25.76

AKLMUTE, KOUTO NpUTeXaBaT akLuoHepute ¢ 5% 1 noseye oT 5%, ca OE3HANMYHM, MOUMEHHU, C NPaBo Ha

rnac B O6L0T0 CbbpaHme Ha ApYXeCTBOTO.

3. [laHHuM 3a aKUUOHepuTe CHC cneLuanHu KOHTPOJIHM npaBa 1 onucaHue Ha Te3n npasa.

B APYXKECTBOTO HAMaA aKLMOHEPU CbC CnelnanHin KOHTPOJTHU npaBea.
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4. CnopasymeHMﬂ Mexay akuuoHepute, KOUTO Ca U3IBECTHWU Ha APYXeCTBOTO U KOMTO Morat Aa
AoBeaart Ao orpaHM4yeHusa B NPpeXBbPIAHETO Ha akKuM Unn NnpaBoToO Ha rnac.

B OpyxecTBOTO HMa criopasyMeHUst Mexay aKLUMOHEPUTE, KOUTO Ca MU3BECTHW Ha [PYXECTBOTO W KOUTO
MoraT Aa A0BEAAT O OrpaHNYeHMs B MPEXBLPIIAHETO HA kLM U NPaBOTO Ha rnac.

5. CbluecTBEHN AOrOBOPM Ha APYXEeCTBOTO, KOUTO MopaxaaT AeMCTBME, W3MEHAT ce Unu ce
npekpaTABaT nopaguM NpPOMAHa B KOHTpONa Ha [pPYXeCTBOTO Npu OCbLIECTBABAHE Ha
3aAbMKUTENHO TbLProBO NpeAnaraHe, M nocneguuuTe OT TAX, OCBEH B CryyauTe Korato
pa3KpMBaHeTO Ha Tasu MHGOpPMaUMA MOXe Aa NMPUYMHM CEpUO3HM BpeaM Ha APYXeCTBOTO;
W3KMIOYEHMETO NO MPEAXOAHOTO M3peyeHWe He ce Mpunara B CllyyauTe, KOraTo APYXecTBOTO e
ANBLXHO Aa paskpue MH(OPMALMATA NO CUaTa Ha 3aKOHa.

B OpyXecTBOTO HsiMa CbLUECTBEHW [JOTOBOPM, KOUTO NopaxaaT AECTBUE, U3MEHST Ce UNK ce NpekpaTsBaT
rnopagu MpoMsiHA B KOHTPONa Ha [JPYXECTBOTO MPW OCHLUECTBSABAHE Ha 3afbIKUTENHO TbProBO
npeanaraxe.

IV. HechuHaHcoBa aeknapauus no yn. 48 ot 3akoHa 3a C4eTOBOACTBOTO

OpyxectBoTo Benrpadp Acet MenumkmbHT All, no3oBaBaiku ce Ha OcHoBaHWe un. 41 oT 3akoHa 3a
CYETOBOLCTBOTO HE M3roTBA JOKNaj 3a YCTOMYMBOCT.
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V. [leknapauus 3a Lenecbo0pa3HOCT ynpaBneHue

[leknapauus 3a KOpNopaTUBHO ynpaBneHue

BB Bpb3ka ¢ un. 40 ot 3akoHa 3a C4eTOBOACTBOTO M cbrnacHo Yn.100H, an.8 ot 3MMNLUK

fonynoanucanuat PymeH lopaHoB LIOHKOB B Ka4yeCTBOTO CU Ha M3nbnHuTEneH AMPEKTOpP Ha
Benrpach Acet MenngxmbHT ALl
OEKITAPUPAM:

|. CbBeTa Ha gupekTopuTe Ha Benrpad Acet MeHnmkmbHT A[l npuema u ogobpsBa npunaraHeTo u

cna3BaHeTo Ha HaunoHanHua koaekce 3a KoprnopaTUBHO ynpaBneHue B ApYyXeCTBOTO.

HauuoHanHusT KoAekc 3a KopriopaTWBHO YrpaBneHue B [pyxecTBOTo € yTBbpaeH oT CbBeTa Ha
[vpekTopuTe. He ce npunarat Apyri NpakTUKW Ha KOPMOPATUBHO yripaBrieHWe B AOMbITHEHNE Ha NpUeTUs
oT [pyecTBoTo HalmoHaneH KofeKke 3a KopriopaTuBHO YrpaBneHue.

[lpyxecTBOTO Cna3Ba no LenecbobpasHoCT BCMUKM NpaBuna Ha Kogekca 3a kopropaTyBHO yrpaBrieHue.

IIl. ApyxecTBOTO Npunara HauuoHanHUA Kogekc 3a KOpMopaTUBHO ynpaBfeHMe Ha OCHOBaTa Ha
npuHuMna ,cna3san unu obscHaBan”. Toea 03HayaBa, Ye [1pyKeCTBOTO Cna3Ba kogekca, a B cryyan Ha
OTKIOHEHWe PbKOBOACTBOTO CrieABa Aa U3SCHW NPUYMHWTE 1 OCHOBaHWSITA 3a TOBA.

1. OpeaHu 3a ynpagneHue

Mpueta e egHoCTENEHHA CuUCTeMa Ha ynpasneHve. [lpyxecTtBoto ce ynpaensea oT CbBeT Ha
AVpeKTopuTe.
+ [lpaBoMoLiMsATa M Ha4YMHa Ha paboTa Ha CbBeTa Ha AMPEKTOpUTE Ce OnpeaensT oT YcTaea Ha
OpyxectBoTo, [MpaBunHuka 3a pabota Ha CbBeTa Ha aupektopute 1 [oroBopute 3a
OBNACTSIBAHE W Bb3naraHe Ha ynpaBneHneTo na V3mbnHUTenHuTe aupexkTopu.

OYHKLMM U 3a0bIDKEHMNA
OyHKUMUTE 1 3afbimkeHnsTa Ha CbBeTa Ha AMPEKTOPUTE Ca OMKCaHM B HAcTosLlaTa Aeknapauys.
/36op 1 ocBoboxaaBaHe Ha uneHoBe Ha CbBeTa Ha AupekTopuTe:
« O6woto cvbpaHne Ha akuymoHepute Ha Benrpad Acer MenumkmbHT ALl u3bupa u
ocBoboxaaBa uneHoeeTe Ha CbBeTa Ha AMpekTopuTe cbobpasHo YcTaBa Ha [ipyKecTBoTo;
« Tpn npeanoxeHust 3a u3bop Ha HoBM uneHoe Ha CbBeTa Ha [MPEKTOpuUTE Ce cnasgaT
MPUHLMNATE 3a CbOTBETCTBUE HA KOMMETEHTHOCT Ha KaHAMAATUTE C ECTECTBOTO Ha AEeMHOCTTa
Ha [1pyeCTBOTO;

CTpyKTYpa 1 KOMNETEHTHOCT

« bpost Ha uneHoBeTe U CTpyKTypaTa Ha CbBETa Ha OMPEKTOPUTE Ce ONpeaensT B YcTaea Ha
[pyxecTBoTo;
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CbcTaBa Ha u3bpanus o1 ObwoTo cbbpaHue CbBET Ha AMPEKTOpPUTE € CTPYKTypupaH no
Ha4WH, KOWTO rapaHTMpa npodecuoHannama, 6e3npucTpacTHOCTTa M He3aBUCUMOCTTa Ha
PELLEHNsITa My BbB Bpb3Kka C yNpaBlieHNEeTo Ha [IpyxecTBoTo;

CbBeTa Ha [MPEKTOpUTE CbBET OCUTypsiBa HaANEXHO pasfefileHMe Ha 3afjaunte U
3a[bIKEHNATA MEXIY CBOUTE YNIEHOBE;

KomneTeHumuTe, NpaBaTta 1 3agbIPKEHUSATA HA YNEHOBETE HA YNPaBUTENHWUTE OpraHu crneasat
W3WCKBaHWATA Ha 3aKOHa, YcTaBa Ha [ipyxecTBoTo M [paBurHuka 3a pabora;

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MMAT MOAXOASLWM 3HAHMS M OMWUT, KOUTO M3KCKBAT
3aemaHata oT Tax nosvumusi. Cneg u3bop Ha HOBM YNeHOBE CbWWUTE Ce 3ano3HaBaT C
OCHOBHWTE MpaBHY 11 (OMHAHCOBY BNPOCH, CBBP3aHK C eAHOCTTa Ha [1py)ecTBOTO;

N3bopbT Ha uneHoeTe Ha CbBETa Ha [AMPEKTOPUTE CTaBa MOCPEACTBOM MPO3payHa
npoueaypa, KosSTo OCUrypsiBa HaBPeMeHHa W JOCTaTbyHa MHGOPMALMS OTHOCHO NIMYHUTE U
NpodecroHanHn ka4yecTBa Ha kaHaMaaTUTe 3a YreHoBe.

Bb3HarpaxneHus

CbBeta Ha aupektopute Ha Benrpad Acet MeHupxmbHT ALl € pa3paboTun KOHKpeTHa
nonuTUKa 3a Bb3HarpaxgeHusTa. lonuTukata onpegenst NpuHUMnuTEe 3a (PopMupaHe Ha
pasMepa W CTpyKTypaTa Ha Bb3HarpaxgeHusta. BbaHarpaxaeHusita ca ¢ ukcupaH pasmep.
PaskpuBaHeTO Ha WHQoOpMaLMs 3a Bb3HarpaxgeHusita Ha uneHosete Ha CbBeTa Ha
AVPEKTOPUTE € B CbOTBETCTBUE CbC 3aKOHOBUTE HOPMM.

KoHdnuKT Ha uHTEepecu

UneHoBeTe Ha CbBeTa Ha AupekTopuTe M3bsArBaT M He LOMycKaT peaneH WK NoTeHuuaneH
KOHCOIIKT Ha UHTEpPECM.

UneHoseTe Ha CbBeTa Ha AUPEKTOPUTE OCUTYPSBAT Ha aKLUMOHEpUTE AOCTHN A0 MHAOpMaLUS
3a coenku mexay [pyxecTBoTo 1 yneHoBe Ha CbBETa Ha AMPEKTOPUTE UMM CBBP3AHM C HEro
nua;

UneHoBeTe Ha CbBETa Ha AMPEKTOPUTE CNEAAT 3a M3bArBaHe Ha KOH(IMKTM Ha MHTEpecK npu
CAENKN CbC 3aMHTEPECOBAHM IULA 1 pa3KpuBaHe Ha MHGOpMaLKs Npy Bb3HUKBAHe Ha TakuBa;
UneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE OMOBECTSABAT AaHHM 3a cebe CU W NpeacTaBaT
N3KCKyeMuTe OT HOpMaTUBHUTE ypeadbu aeknapaunm.

Komutetn

Pabotarta Ha CbBeTa Ha anpektopute Ha Benrpad Acet MennmxkmbHT ALl ce mognomara ot
OpnTEH KOMUTET;

OauTHus komuTeT e npensbpaH ¢ maHgat ot 3 r. Ha O6wo cbbpaHue Ha akunoHepuTe
nposegeHo Ha 30.06.2022 1. u e B CbCTaB:

1. Mopparka Mutkosa ®nopesa

2. Hapexaa Mvxamnnosa eoprveBa
3. CtunsaHa MeaHoea NepoBa
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2. 00um u BompewHo-gupmeH KoHmpon

+ CobBeta Ha aupektopute, nognomaraH ot OauTEH KOMUTET, MMCMEHO MOTMBMPaT npea ObuwioTo
cbbpaHue Ha akumoHepute Ha Benrpad AceT MeHumkmbHT ALl npeanoxeHneTo cu 3a u3bop
Ha OAMTOP, KaTo Ce PBbKOBOAAT OT YCTAHOBEHUTE U3NCKBAHWS 3a NMPOhecoHann3bm 1 3akoHa
3a He3aBNCUMUS (PUHAHCOB OQMUT W U3PA3SABAHETO HA CUrYPHOCT MO YCTOMYMBOCTTA;

¢« OauTHWA KOMUTET OCUTYpsiBa HAZ30P Ha AENHOCTTa Ha BbTPELUHO-(OMPMEHUS KOHTPON U Crieau
3a LANOCTHUTE B3aMMOOTHOLLEHMWS C BBHLLUHUS OAMTOP;

*  W3rpageHa e Cuctema 3a BbTPELLEH KOHTPOI, KOSITO MAEHTU(ULMPA PUCKOBETE, ChTbTCTBALLM
AeNHOCTTa Ha [lpy)XeCTBOTO 1 nognomMarat TAXHOTO eeKTUBHO ynpaBreHue.

3. 3awuma npasama Ha akyuoHepume

« CbBeTa Ha AMPEKTOpUTE rapaHTMpa pPaBHO MOCTABEHOTO TPETMPAHE Ha BCUYKM aKLMOHEpW,
3alWuTaBa TEXHUTE NpaBa M YMECHsBA YNPaXHSBAHETO WM CbIMACHO [eNCTBaLLOTO
3aKOHOJATENCTBO M B COTBETCTBME C YCTaBa Ha [ipyxecTBoTo.

«  Peructpauus Ha cobCTBEHOCTTa, NpeaaBaHe UK NPEeXBbPISHE Ha akuWK ce peanuanpa Ypes
NoAAbPXaHe Ha: JOroBOp 3a PErucTpauusl Ha eMUcKsITa OT LEHHU KHIDKa Ha [lpyecTBOTO ¢
Bwnrapcka doHgosa bopca -Codms AL

[loroBop 3a nofobpkaHe Ha PerucTbp M BOAEHE HA KHUra Ha aKkuMOHepuTe mpuTexasaliy BesHannyHu
akymm B LleHtpaneH genosutap All; MHdbopmauus Ha akuMoHepuTe ce NnpefocTaBs Ha MSCTO, MO
TenedoHa, MO EneKTPOHEH MbT, ype3 00sBN B MEOMUTE, KAaKTO W Ype3 WHTErpupaHuTE CUCTEMU 3a
paskpuBaHe Ha MHGopMaLwms Ha KommueunsaTa no mHaHCOB Haa3op:

AkunoHepuTe ce MHopMMpaT 3a NpaBunata 1 NpoLeLypuTe 3a rmacyBaHe, CbIMacHO KOUTO Ce CBUKBA U
npoeexaa Obwumte cbbpaHus Ha akumoHepute; CbBeTa Ha aupekTopute no Bpeme Ha OBLwoTo cubpaHue
ocurypsiBa MpaBOTO Ha BCWYKM aKLUMOHEPW [A M3passBaT MHEHWMETO CW U Aa 3agaBaT BbMPOCH.
AKUMOHEPNTE C MPaBO Ha rnac MMAaT Bb3MOXHOCT Aa YMpaXHsBAT MpaBoTo Ci Ha rmac B O6woto
cbbpaHue Ha akuuMoHepuTe Ha [lpyXeCcTBOTO JIMYHO Mnu Ype3 npeactaButeny; CbBeTa Ha AMPEKTOpUTE
OCbLUECTBSBA e(heKTMBEH KOHTPON KaTo Cb3fgaBa HeobxoguWmarta OpraHu3auusi 3a [nacyBaHeTo Ha
YMbIHOMOLLEHUTE LA CbIMacHO 3akoHOoBUTE HOpmM; CbBeTa Ha [OMPEKTOpuTE  OpraHuaupart
npoueaypute 1 pegda 3a nposexaaHe Ha OBmTte cbbpaHusa Ha akuMoHepuTe W Npeanpuema AencTens 3a
HaCcbpyaBaHe Y4acCTMETO Ha aKUMOHepuTe B TsAX; TEKCTOBETE B MUCMEHUTE MaTepuani, CBbp3aHW C
[HeBHMS pea Ha OOwoTo cbbpaHWe ce NpeAcTaBAT KOHKPETHO M sicHO Oe3 ga ce BbBeXaaT B
3abnyxaeHue akumoHepute. BCWYKM NpeanoXeHUs OTHOCHO OCHOBHWM KOPMOPaTMBHKM CbOUTUS Ce
NPeACTaBsAT KaTo OTAEMNHM TOUKM B AHEBHWS ped. PasnpepeneHneTo Ha nevanbarta ce obocobssa kato
CaMOCTOSATENHA TOYKA OT AHEBHWSA pea; AKLMOHEpUTEe MoraT Aa nofyyaTt LOMbIIHUTENHO WHGOpMaLms 3a
CBOWTE HpaBa 3a opraHu3auusaTa Ha OOwoTo cbbpaHue, maTtepuamu M NPOEKTW 3a PeLleHus Ha
CTpaHuuata Ha [lpyKecTBOTO B WHTEPHET B pa3aen Bpb3ku ¢ uHBectutopute. ChBeTa Ha AMpEKTopuTe
CbleicTBa Ha aKUMOHepuTe, MUMaLLM NPaBO CbIMACHO AEMCTBALLOTO 3aKOHOZATENCTBO Aa BKMKYBAT
LOMbMHUTENHM BBMPOCKM W Aa Npegnarar pelleHnst no Beyve BKIHYEHM BbNPOCK B AHEBHUS pef Ha
Obwoto cbbpaHue; CbBeTa Ha AMPEKTOPUTE rapaHTpa MNpaBOTO Ha akuuoHepute pgda 6baat
NHOPMMPaHN OTHOCHO B3eTUTE pelueHust Ha OBLLOTO CbbpaHue Ha akLuMoHepuTe.
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4, PaskpusaHe Ha UHGhopmayust

« [punaraiky npuHUMNA Ha paskpuBaHe na MHMOPMaUMS U MPO3PavHOCT, PBKOBOACTBOTO W
[upektopa 3a Bpb3KM C WHBECTUTOPUTE OCUrypsiBaT CBOEBPEMEHHO, TOYHO W MBIHO
paskpuBaHe Ha WH(oOpMauusTa B T.M. OTYETW, AaHHM 3a [EelHOCTTa, MPOMEHW B YCTaBa,
CTPyKTypaTa Ha Kanutana, ynpaBWTENHUS OpraH, WHGopmauus 3a nposexaaHnTe OBbLu
cbbpaHus Ha akLMOHEpUTE W BCAKA BaxHa MHAOPMaLMS, BAIMSELLA BbPXY LieHaTa Ha akuuuTe
Ha [1pyeCTBOoTO;

*  VHdopmaums ce paskpusa u Ypes Musectop brl;

+  [lybnnyHaTa nHgopMaums e cuctemaTuanpaHa 1 ce Cbxpaxsiea B [JpyxectBoTo npu [upektop
3a BPb3KM C WHBECTUTOPUTE. TS € Ha pasnonioXeHne 3a pas3kpuBaHe M MpW NOUCKBaHE OT
aKuuoHepwure.

5. 3auHmepecosaHu nuya

PbkoBoACcTBOTO na [lpyKecTBOTO MAEHTM(MUMPA 3aUHTEPECOBAHUTE nWLa B CLOTBETCTBME €
nanckeanusta Ha 3IMUK » ocurypsisa B3aumogencteme ¢ TaX. KbM Tasu kaTteropus ce OTHAcAT
onpegeneHu rpynu nuua, Ha Kouto [IpyecTBOTO AMPEKTHO Bb3AENCTBA M KOUTO OT CBOSI CTpaHa MoraT da
NOBNMASAT Ha AEMHOCTTa My; PBHKOBOACTBOTO Ce Cbobpa3siBa CbC 3aNHTEpeCcOBaHNUTE Nula B CbOTBETCTBUE
C MPUHLMNMTE 3a NPO3PaYHOCT, OTYETHOCT U BU3HEC eTuka; Ha 3amHTepecoBaHUTe Nnla ce npeaocTaBs
WH(hOpMaLMs 3a fieHOCTTa Ha

[pyXecTBOTO, aKkTyanHW AaHHM 33 (PUHAHCOBOTO CLCTOSHWE M BCUYKO, KOMTO OM cnomorHano 3a
npaBuIHaTa 1M OpUEHTALMS 1 B3EMaHE Ha PELLEHNS.

lll. OnucaHWe Ha OCHOBHWUTE XapaKTEPUCTUKU Ha CUCTEMUTE 3a BbTPELUEH KOHTPON M ynpaBneHue
Ha pucka Ha Benrpad Acet MeHnaxmbHT Afl BLB Bpb3ka ¢ npoueca Ha (0pMHaHCOBOTO OTUYUTAHE M
OTYETHOCT.

BbTpeliHaTa KOHTPONHa cuUcTeMa Ha (HMHAHCOBOTO OTYMTAHE M OTYeTHOCT Ha Benrpad Acet
MeHumxmbHT ALl € paspaboTeHa B pesynTaT Ha npoy4BaHWst Ha AOBPU OTYETHM U KOHTPOSTHW MPAKTUKM B
Bbnrapus, KakTo ¥ npy cnassaHe Ha HaLMOHaMHUTe 3aKOHOBM U3UCKBAHWS!, BKIHYUTENHO 3a NIUCTBAHMU HA
PErynupaHu nasapy KomnaHun W rpynu. T e B MOCTOSHEH Mpouec Ha HabniofeHWe OT cTpaHa Ha
PBHKOBOACTBOTO M Ha A0pa3paboTBaHe 1 YCbBBLPLLEHCTBAHE.

BbTpelHaTta KOHTPONMHA cuCTeMa Ha (DMHAHCOBOTO OTYMTaHe M OTY4eTHOCT Ha Benrpad Acet
MeHumpxMbHT ALl mpeacTaBnsiBa KOMMMEKC OT MOBEAEHYECKM UM TEXHUYECKM NPUHUMNKM, NpaBuna,
cpeacTea, npoueaypyu W KOHTPOMHU AEMCTBMS, KOUTO ca CreuuanHo paspaboTeHu M npucnocobeHn Kb
cneumdvkaTa Ha IpyeCcTBOTO, HeroBaTa AeHOCT M 0TYeTHA cucTeMa. TS e HacoueHa KbM:
*  ocurypsiBaHe Ha TekyLlo HabntofeHWe 1 HacoyBaHe Ha OTYETHUTE AENHOCTU CMPSIMO TEXHUTE
Lenu W OvYaKkBaHWsiTa Ha pasnuyHUTE W NOTpebuTeny, W NocTUraHe Ha Heobxogumata UM
eheKTUBHOCT 1 €IMKACHOCT, BKI. NP U3NON3BAHETO Ha 3aeTUTe PECYPCH; U
*  OCUrypsiBaHe Ha afekBaTHO M CBOEBPEMEHHO afpecupaHe Ha YCTaHOBEHW GM3HEC puckose,
KOWTO UMaT BNNsIHWE BbpXY (hHAHCOBATa, YNpaBrieHCcKa U onepaTBHa OTYETHOCT.
Mo-cneywnarnHo, T e pa3paboTeHa No HaumMH, KOWTO Aa Cb3faBa KOMGOPT Ha PbKOBOACTBOTO, Ye:
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*  [PYXeCTBOTO Crasea MpUIOXUMWUTE 3aKOHOBM W3WUCKBaHMS B 06nacTTa Ha CYETOBOACTBOTO,
OTYETHOCTTA W ApYruTe NpSKO CBbP3aHM C TAX 06nactu,  0cobeHo U3MCKBaHMATa Ha 3akoHa
3a cyetoBoacTBoTO M MCOO cyeToBOAHM CTaHaapTy, npuetn EC;

* B [PYXECTBOTO Ce CnaseaT MHCTPYKUWMUTE W HACOKUTE Ha BUCLLETO PBKOBOACTBO MO
OTHOLLEHWE Na OTYETHOCTTA N JOKYMEHTALUUATA;

*  Hanuue e usnckaHaTa eqekTMBHOCT 1 e(hMKacHOCT Ha (PUHAHCOBO-CYETOBOAHMS NPOLIEC, BKIT.
KOHCONMAaaLums 1 AOKyMeHTanHaTa 060CHOBaHOCT:

* Hanuue € BMCOKa CTEMEH Ha CUIypHOCT MO OnasBaHETO M MOAABPXKAHETO Ha aKTUBWTE Ha
APYXeCTBOTO, BKI1. ¥ MPEBEHLMS OT M3MAMM U TPELLKY;

*  Hanuue e ocurypsiBaHe Ha [OCTOBEpHa, KayeCTBeHa W CBOEBPEMEHHA (hMHAHCOBa W
onepaTyBHa MHOPMaLMS 3@ BbTPELLUHM W BbHLUHM NOTpebuten.

OCHOBHUTE KOMMOHEHTW Ha BbTPellHaTa KOHTPONMHA CUCTEMA OTHOCHO (DMHAHCOBOTO OTYMTaHE W
OTYETHOCT BKIIOYBA:

a) Bb3NpyeEMaHE W CnasBaHe Ha ETUYHUTE NPUHLMNKW 1 NPaBKna Ha NOBEAEHME, KOUTO ca NPUETH ¢
ETnyHmna kogekc Ha noseaeHue Ha cnyxutenute Ha Benrpad AceT MeHnmKMbHT Al M MO OTHOLWEHe
Ha (OMHAHCOBOTO OTYMTAHE W OTYETHOCT W BCUYKM CBBP3AHM C HES NMPOLECH, NPOLeaypu W OenCTBus
Ha Lenus nepcoHan Ha ApYXecTBoTo;

0) paspaboTBaHe W onpedensHe Ha ONTUManHa CTPYKTypa OT 3BEHa, aHraXupaHu B NPOLECuTe,
CBbP3aHK C MHaHCOBaTa OTYETHOCT, C SICHO AeUHMPaHM OTFOBOPHOCTY U Aenerauuy, NpaBoMOLLMS
W 3aObIKEHUS, BKN. Ype3 pa3paboTeHn MMCMEHN BbTPELHN JOKYMEHTH;

B) pa3paboTBaHe Ha NonuTuKK 3a Noabop, obyyeHre 1 pa3BuUTHe Ha NepcoHana, 3aeT B NpoLecuTe
Ha CYETOBOACTBOTO U hHAHCOBATA OTYETHOCT;

r) paspaboTBaHe, BHeAPSIBAHE W NOAABPKAHE HA KOHTPOSHW NPOLEAYPY M NpaBunia 3a BCEKW eTan
OT NpouecuTe, CBbP3aHN CbC CYETOBOACTBOTO, (PUHAHCOBOTO OTYMTAHE U OTYETHOCT, € MPUOPUTETHO
NOCTENEHHO BbBEXAAHE Ha (POPManM3mnpaHit TMCMEHN NpoLeaypu; n

) pa3paboTBaHe Ha npoLeaypu No uaeHTuduUmMpare, HabniaeHue 1 ynpaBneHne Ha pUcKkoBeTe,
CBbp3aHN CbC CYETOBOACTBOTO, (DMHAHCOBOTO OTYMTAHE UM OTYETHOCT, BKM. paspaboTBaHeTo na
afeKBaTHN MEepKMN 1 AeNCTBIS 3a TIXHOTO MUHUMU3NPAHE;

e) paspaboTBaHe W NoAAbPXKaHE Ha afeKkBaTHa OpraHW3aLms Ha MHCOPMaLMOHHaTa CUCTEMA, BT,
KOHTPONMW 3a [OCTbM, BbBEXAaHe, ob6paboTka W W3BMMYaHe H AAHHW, MPOMEHW B CUCTEMATA,
pasnpefeneHne Ha OTFOBOPHOCTUTE Ha 3aeTUTE B Hes NULA, KaKTO W CbXPaHEHWe W onasBaHe Ha
LienocTTa u UCTUHHOCTTA Ha AaHHUTE B CUCTEMATA.

1. KoHmponHa cpeda.

v KoHTponHaTta cpepa obxBala crnegHuTe enemeHTn: KoMyHWKMpaHe 1 HamnaraHe na nouTEHOCT U
€TUYHM NPUHLMAK 1 NpaBuia CBbP3aHW C NPOLECHUTe Ha CYETOBOACTBO, (DMHAHCOBO OTYMTAHE U
OTYETHOCT.

[lpyXecTBOTO npunara MOCMEAOBATENHO W KOHCEPBATMBHO pa3paboTeHata CYETOBOAHA NOMNTMKA,
CYETOBOAHUTE MpaBAna W MPUHUMNM CbrmacHo m3ucksaHusta Ha 3C m MC®O. He ce ponycka
npenybeneHocT, CyOeKTUBM3bM W Cb3HATENMHM NPOMYCKM NPW  W3FOTBSIHE HA OMOBECTSBAHETO U
NPUGNM3NTENHUTE CHETOBOAHMN OLIEHKN.

B ,Elpy)KeCTBOTO Ce BOAW npo3payHa (bI/IHaHCOBa OTYETHOCT - KOMYHUKMPAHE U HanaraHe Ha NOYTEHOCT U
€TN4HM LUEHHOCTN.
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ETnyHuTe npuHUMNnu, 3anerHasnu B ETnyHns kogekc Ha ﬂ,py)l(eCTBOTO, KOWUTO cneaBa Aa ce cna3sat OT
BCUYKKN NnLa, aHraXupaHu npako uiiM KOCBEHO B npouecuTe Ha CbVIHaHCOBOTO OTYUTaHe, BKITIOYUTENHO
N3roTBAHETO N NpMEMaHeTOo Ha I'IpI/I6J'IVI3I/ITeJ'IHI/ITe OUeHKM Ca cneagHuTe:

0BEKTUBHOCT;

Be3npucTpacTHoCT;

HE3aBWCUMOCT;

KOHCEepPBATUBHOCT;

NPO3paYHoCT;

MeTogonor1yecka 060CHOBaHOCT;
MoCneaoBaTeNHoCT;

WN3NON3BaHe Ha HE3aBMCUMU EKCIEPTM.

V V V V V V V V

Tean NpUHUMNK Ce mpunaraT Ha BCWYKW €Tanu Ha (PUHAHCOBOTO OTYMTaHe: Mpu U3Bop Ha CYeTOBOAHA
MONWUTUKA; MPW MpunaraHe na CYeTOBOAHATA MOMMTMKA HA HWBO TEKYLIO CYETOBOAHO OTYMTaHe W
[IOKyMEHTOO00POT; MpU CYETOBOAHO NPUKIIOYBAHE W W3MbIHEHME HA BCWYKM  CreuudnyHn  3a
MPUKMIOYBAHETO [ENCTBUS M OTYETHW OnepaLuu; Npy M3TOTBSHETO M NpUNAraHeTo Ha NpUBNU3UTENHUTE
CYETOBOLHMW OLEHKM; MPX U3rOTBSHETO Ha NyBNMYHMTE (DUHAHCOBM OTYETM 1 B3EMAHETO Ha PELUEHMS BbB
BpPb3ka C TAXHOTO CbCTaBsiHe, 0COBEHO MO OTHOWIEHWE Ha AOCTOBEPHOTO MpeAcTaBsHE, LANoCcTHaTa
CTPYKTYpa M CbabpkaHue Ha 0T4eTUTe 0COBEHO OTHOCHO OMOBECTSIBAHUSTA.

EcheKTMBHOCTTa Ha KOHTPONUTE HE MOXE Aa HaACKOYN MOYTEHOCTTa M eTUYHWTE LIEHHOCTW Ha XopaTa,
KOWTO W Cb3aBaT, afMUHUCTPUPAT W Habmiofasat. MoYTeHOCTTa N ETUYHOTO MOBEAEHWE ca MPOAYKT Ha
€TUYHIUTE W NOBEJEHYECKN CTaHAaPTX Ha [IpyXeCTBOTO, Ha HAYMHA, MO KOMTO Te ca KOMYHUKMPaHM. KakTo 1
Ha HauMHa, Mo KOWTO Te Ce yTBbPXAAaBaT Ha NpakTika. HanaraHeTo na No4TeHOCTTa U eTUYHUTE LEHHOCTM
BKIHOYBa AEACTBUSI HA (DMHAHCOBOTO PBKOBOACTBO 3@ EMMMUHUPAHE UMW CMEKYaBaAHE Ha CTUMYNUTE Win
M3KyLLEHMsITa, KOUTO G1xa MOTMK f1a MOATUKHAT NepcoHana fa ce aHraxupa B HEMOYTEHN, HE3aKOHHN 1Nk
HEEeTUYHW JeNCTBMS BbB Bpb3ka C PUHAHCOBATA OTYETHOCT M OMa3BaHETO Ha akTUBMTE Ha [lpyXeCTBOTO.

V' AHraX1MEHT 3a KOMMETEHTHOCT
KomneTeHTHOCTTa NpeAcTaBnsiBa NO3HaHNATa W YMEHUSITA, HEOBXOAMMM 33 U3MbIIHEHWE Ha 3agauuTe W
[IeNHOCTITE B CYETOBOLHMSA OTAEN, KOUTO ONPELensT AMbXHOCTHATA XapaKkTepUCTVKA Ha AaZeHOo nuue.
3a [ja ce 0CbLLECTBSBA TEKYLLOTO CYETOBOAHO OTYMTAHE HA BCUYKM CTOMAHCKW onepaLi, KoUTo BOAST O
W3MEHEHME Ha WMYLLECTBEHOTO W (DMHAHCOBOTO CbCTOSHME Ha [IpyeCTBOTO, KaKTO M U3rOTBSHETO Ha
(PMHAHCOBM OTYETU - MEXAMHHA W TOAMLIHM, CaMOCTOSITENIEH W KOHCONMWAMPAHM, € Heobxoaum
KOMMETEHTEH W KBanMdMUmMpaH nepcoHan. Moabopa Ha TakbB NepcoHarn ce W3BbLPLUBA CbIACHO NPUETU
npaBura 3a 06pa3oBaHue, TPYAOB CTax W NPOECUOHANEH OMNT.

v" OpraHu3aLyoHHa CTpyKTypa
YCTaHOBSIBAHETO Ha MOAXOLSLLA OpraHW3aUMOHHO-YNPaBMieHCka CTPYKTypa BKMOYBA B3EMaHe MOA
BHAMaHWe Ha OCHOBHUTe 06MacTV Ha MPaBOMOLLMS 1 OTTOBOPHOCTY U NOAXOASILLMTE iepapxuyHi HUBA Ha
OTYETHOCT W AoknazBaHe. OpraHU3aLMoHHO - yNpaBneHckaTa CTPYKTypa Ha [IpyecTBoTo € u3rpageHa B
3aBMCUMOCT OT HETOBMS Pa3Mep 1 XxapakTepa Ha AeiHOCTTa.

OpraHu3aLmMoHHO - ynpaBrieHckaTa CTpykTypa Ha [pyxectBoTo ce ogobpsiea v npuema oT CbBeTa Ha
LMPEKTOPHUTE.

v" TMonuTuka v npakTuka, CBbp3aHa C YOBELLKATE PeEcypci BbB (DMHAHCOBO-CYETOBOAHMS OTAEN
MonuTukata W npakTukaTa, CBbp3aHa C noabopa Ha YOBELIKUTE PEecypcu, 3aeTn B MpoLecuTe Ha
(hMHAHCOBOTO OTYMTAHE, Ca MPSKO CBbP3aHM CbC Cb3HAHMETO 3a KOHTPON B obnactta Ha (PMHAHCOBOTO
OTYNUTaHe M OTYETHOCTTA.
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Pa3paboTeHu ca npaBunaTta W kputepuute 3a nopbop Ha kBanuduuMpaHuTe nuua B (PUHAHCOBO-
CYETOBOMHWS OTAEN, CBbp3aHuM C 06pas3oBaTenHusi LeH3, npeauileH npodecoHaneH OmWUT, MUHarmu
MOCTVXEHMS N JOKA3aTeNCTBA 3a NOYTEHOCT M ETUYHO MOBEAEHME.

MpodhecroHanHoTo 0byyeHre Ha nepcoHana oT PUHAHCOBO-CHETOBOAHWS OTAEN e HepasAesnHa YacT oT
06y4eH1eTo Ha nepcoHana Ha [pyxecTsoTo.

3a ocurypsiBaHETO M MOLABPXKAHETO Ha M3NCKBALLATA CE KOMMETEHTHOCT U KBanudukaLmus Ha (HaHCOBO-
CYETOBOMHWS NEPCOHaN Ce NpOoBeXaa: MbpPBOHAYanHo 0byyeHue; TekyLLo 0ByYeHNE; y4acTne B EXEeroaHu
CEMUHApM N0 M3MEHEHNSITA B CYETOBOAHOTO, aHbYHOTO W OCUTYPUTENHOTO 3aKOHOAATENCTBA; y4acTue B
CEMWHapV 3a TOAMLLHO CYETOBOLHO MPUKIOYBAHE; TEKYLLO 0By4YeHne BbB Bpb3ka C NpOMeHUTe B 3aKkoHa
3a CYETOBOCTBOTO W MPUNOXUMUTE CYETOBOLHM CTaHOApTL; OCUrypsiBa Ce creuuanuaupaHa nuteparypa
W MaTepuanu 3a camoobyyeHme.

2. [pouec Ha [pyxecmeomo 3a oueHKa Ha pucka c8bp3aH ¢ (hUHaHCOBOMO OMYUMaHe

3a LenuTe Ha (MHAHCOBOTO OTYMTaHe, MPOLECHT Ha [IpyecTBOTO 3a OLEHsiBaHe Ha pucka BKIHOYBA
HauMHa, MO KOWTO PBKOBOACTBOTO WAEHTUMUMPA OM3HEC PUCKOBETE, CbLUECTBEHW 3a M3rOTBSHE Ha
(h1HaHCOB OTYET B CLOTBETCTBME C NMPUroxmmaTa 3a [JpyxecTBoTo o0Lla pamka 3a (MHAHCOBO OTYUTaHE;
OLieHsIBa TSIXHOTO 3HAYEHME, OLEHsIBA BEPOSITHOCTTA OT TSXHOTO Bb3HWKBAHE 1 B3EMa PeLLeHNst 3a ToBa
Kak [1a OTFOBOPW Ha Te3W PUCKOBE W KaK Aa M YNpaBnsiBa 1 kak [a oLeHsiBa CbOTBETHO pesynTtaTuTe.

Puckosete BbB Benrpad Acer MeHupxmbHT Afl, UMaly OTHOLWEHME KbM HaLeXAHOTO (PMHAHCOBO
OTYMTaHe, BKITOYBAT BHHLUHM 1 BLTPELLUHW CbOUTUS, CAENKN U 06CTOATENCTBA, KOMTO MOraT fa Bb3HUKHAT
W Oa Ce OTpassAT HeraTMBHO BbpXy CMOCOBHOCTTA Ha NpeanpuaTMETO Aa WHULMMpA, perncTpupa,
obpaboTBa W OTYMTa (PMHAHCOBM [aHHM, CLOTBETCTBALLW Ma TBbPAEHUSTA 3@ BAPHOCT, HaNpaBeHu OT
PBKOBOACTBOTO BbB (PUHAHCOBMS OTHYET. PBHKOBOACTBOTO MHMUMMpA NMaHoBe, Mporpamu W Mepku 3a
afpecupaHe Ha CrneuudUYH1 PUCKOBE UM MOXe [a peLun ha npueMe pucka Bb3 OCHOBA Ha pasmepa Ha
pasxoauTe U apyru CbobpakeHus.

[pyXeCcTBOTO € W3NOXEHO Ha pasfMYHW BWAOBE PUCKOBE MO OTHOLIEHWE HA (PUHAHCOBUTE CY
WHCTPYMEHTW. Hal - 3HayummuTe (OMHAHCOBW PUCKOBE, HA KOUTO € M3NOXKEHO [pyXecTBOTO, ca nas3apeH
PUCK, KpEOUTEH PUCK W SIMKBULEH PUCK.

YnpaBneHneTo Ha pucka Ha [IpyxecTBOTO Ce OCblLiecTBsBa OT LEHTpanHaTa agMWUHUCTPpaUus Ha
[py*ecTBOTO B CbTPyAHMYECTBO CbCc CbBeTa Ha aupektopute. MpUOpPUTET Ha PLKOBOACTBOTO € Aa
OCUrYpK KPaTKOCPOUHUTE W CPEAHOCPOYHM MAPUYHM MOTOLY, KAaTO HaMamnu u3naraHeTo ¢ Ha OMHAHCOBM
nasapu. [bnrocpoyHuTe (PUHAHCOBM WHBECTULMW Ce ynpaBnsiBaT, Taka Ye Aa WMaT AbhrocpoyHa
Bb3BPaLLaeMoCT.

ﬂpy)KGCTBOTO He Ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha (*)VIHaHCOBVI aKTUBU 3a CNeKynaTnBHu Lienun, HUTO
NbK “3gasa onuuun.

BcnencTaue Ha 13NON3BaHETO Ha (PUHAHCOBU MHCTPYMEHTU [IpYXECTBOTO € M3NOXKEHO Ha MasapeH puck U
NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUS KYpC, NUXBEH PUCK, KAKTO W PUCK OT MpOMsHaTa Ha
KOHKPETHM LieH, KOETO Ce bIIKM Ha onepaTuBHaTa 1 MHBECTULMOHHATA AEHOCT Ha [pyXecTBoTO.

Ma3apeH puck
> BanyTeH puck

Mo - ronsimaTa YacT oT cAenkuTe Ha [IpyXeCTBOTO Ce OCbLLeCTBABAT B Obrapcku nesa. YyxaectpaHHuTe
TpaH3akumu Ha [pyxecTBOTO, AEHOMWHWUPAHM MaBHO B €BPO, He u3naraT [lpyXeCTBOTO Ha BanyTeH PUCK,
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Tb KaTo €BPOTO € (puKcMpaHa BanyTta B ycnosusTa Ha BanyteH Gopa. KypcbT Ha Gbnrapckus nes KoM
€BpoTO € hukeupaH Ha 1 eBpo = 1.95583 nesa.

» JlnxeeH puck

> Monutukata Ha [IpyXecTBOTO € HAcoYeHa KbM MMHUMM3MPAHE Ha IUXBEHUS PUCK MpU

ABArOCPOYHO (uHaHcupaHe. KbMm 31 pekemspu 2024 r. [IpyXeCTBOTO € M3NOXEHO Ha PUCK OT
NPOMSHA Ha MasapHUTE JMXBEHW MPOLEHTW MO 4acT OT OaHKOBMTE CM 3aeMW, KOWUTO ca C
MPOMEHNMNB NUXBEH MPOLIEHT. BCuyku Apyr mHaHCOBM akTUBK U nacusm Ha [lpyxecTsoTo ca ¢
(hMKCUpaHW NIMXBEHW NPOLIEHTM.

> [lpeactaBeHnTe no-gony Tabnuun nokassaTt YyBCTBUTEMHOCTTA HA FOAMLUHMS HETEH (DMHAHCOB
pesyntat cnej AaHbUn M Ha cobCTBEHMA KanuTan KbM BepoATHa MNpPOMAHa Ha JIUXBEHUTE
NPOLIEHTN MO 3aeMuTe C NnaBall, NMXBEH NpoueHT, 6asnpax Ha PIIMKKK v no 3aemute ¢ nnagaly
NIMXBEH NpoLeHT, BasupaH Ha ba3os JInxBeH NPOLEHT.
> Tean NPoMeHn ce onpeaendatr Kato BepoATHW Bb3 OCHOBA Ha HaGJ'IPOJJ,eHI/IFI Ha HacTodAlluTe
na3apHuUTE ycnosuA. M3uncnennsita ce 633MpaT Ha NpomMAaHaTa Ha CpedHuA Nna3apeH INnXBeH
NPOLEHT U Ha (PMHAHCOBUTE WHCTPYMEHTU, ObpXaHW OT [pYXecTBOTO KbM Kpas Ha OTYETHUSA
nepuoa, KOUTo Ca 4yBCTBUTENHW CNPAMO MPOMEHU Ha JIUXBEHUA MNPOLEHT. Benuku apyrm
napameTpu ca npueTu 3a KOHCTAHTHW.
>  TeKkywm Hetekywu
31 nekemBpm 2024 r. o 6 meceua Mexay 6 n 12 Otr1pm05 Hapb5roanun
meceua roavHu
XUn. nB. XUn. NnB. XUn. NnB. XUn. nB.
MonyyeHn 3aemu 8329 54 889 36 094 16 462
3aabmKeHns Nno NU3UHIOBK 4OroBOpU 52 52 62 -
TbproBCKW U APYTX 3a4bIKEHUs 1192 1008 914 -
O6wo 9573 55949 37070 16 462
Tekywm HeTekywm
31 pekemBpu 2023 r. Do 6 meceua Mexay 6 u 12 Otr1pm05 Haa5roaunu
meceua roguHu
Xu. NB. Xu. NB. Xun. nB. Xu. nB.
MonyyeHu 3aemm 11042 52 074 41 896 10 554
3agbmKeHUs Mo NIN3MHIOBM JOTOBOPY 48 56 114 -
Tbproseky v Apyrv 3abmKeHus 2210 300 1214 -
3aabmKeHns KbM CBbp3aHu nnua 1 - - -
O6wo 13 301 52 430 43 224 10 554

1. KpeauTteH puck

KpeauTHUST puck npefcTaBnsiBa PUCKbT AafleH KOHTPAreHT [ga He 3annaTi 3abIKEHWETO CU KbM
[pyxecTBoT0. [IpyEeCTBOTO € U3MOXEHO HA TO3M PUCK BbB BPb3Ka C PA3NUYHM (IUHAHCOBU MHCTPYMEHTH,
KaTo HampuMep Npy NPeAOCTaBSHETO HA 3aeMM, Bb3HUKBAHE Ha B3eMaHWsl OT KNMEHTM, Aeno3upaHe Ha
cpeactea U apyru. ManaraHeTo Ha [lpyecTBOTO Ha KPEAUTEH PUCK e OrpaHWyeHo A0 pasmepa Ha
GanaHcoBaTa CTOAHOCT Ha (OMHAHCOBMTE aKTUBM, KOUTO MpUTEXaBA.

[py*eCTBOTO PENOBHO CMEdM 3a HEW3MbIIHEHWETO Ha 3aObIDKEHUATA HA CBOM KIMEHTU U [pYrv
KOHTpAreHTW, YCTaHOBEHU UHAMBWAYANHO UMW Ha rPYNM, U M3MON3Ba Tasi MHGOPMaLMS 3a KOHTPOS Ha
KpeauTHUs puck. MonuTika Ha [pyxecTBOTO e [a W3BbPLUBA TPaH3aKLUMM Camo C KOHTpareHTn ¢ aoobp
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KpeauTeH peI7ITVIHF. PbKOBOACTBOTO Ha ﬂp)/)KeCTBOTO C4MTa, Y€ BCUYKM ropecnomeHaTu d)I/IHaHCOBI/I
aKTMBM, KOUTO He ca bunm O6€3Ll'eHﬂBaHVI unn ca C Hactoenun nagex npes npeacraBeHUTe OTYETHU
nepuoan, ca CbI/IHaHCOBI/I aKTUBW C BUCOKa KpeanTHa OLUEeHKa.

2. JlvkBuaeH puck

‘Benrpadp Acer MeHnmkmbHT” ALl nocpelua BCUYKM CBOW 3a4bMKeHUS B CbOTBETCTBUE C AEMCTBALLUTE
[0rOBOPY W HAMA NPOCPOYEHN 3aObIMKEHUS U HEU3MBbIIHEHN (PUHAHCOBU aHraxUMEHTU. Beuikn ceobogHu
HanW4HK CPEACTBa Cce Bnarar npu peanusaumsTa Ha NPOEKTUTE OCHLUECTBABAHM OT [IpyXecTBOTO.

Bcuukm cBOGOAHN HaMM4HW CpefcTBa Ce BnaraT Mpy peanusauusita Ha NPOEeKTUTE, OCHLLECTBABAHM OT
[pyxectBoT0. B gonHata Tabnuua e nokasaHo ABWXEHWETO Ha napameTbpa NMKBMAHOCT Ha FOAMLWHM
MepuoaN, N3YUCNEHN Ha OCHOBATA Ha FOANLLHUTE OAUTUPAHN (UHAHCOBM OTYETY Ha [IpyKecTBOToO.

Mokasatenu/nepuoa 31.12.2024 | 31.12.2023 | 31.12.2022 | 31.12.2021 | 31.12.2020 | 31.122019
O0wa nukBuaHoOCT 1.48 1.51 1.84 153 2.23 1.62
Bbp3a nukBugHoCT 1.48 1.51 1.83 153 2.23 1.62
He3sabaBHa nukBuaHocT 0.004 0.002 0.007 0.005 0.02 0.11

Mokazamenume 3a nukeuGHOCM ca U34ucieHU Kakmo cnedea:

1. KoeguyueHm Ha obwa nukgudHocm:  (KpamkompalHu
3a0b/IKEHUS);

2. KoegpuyueHm Ha O6bp3a nukgudHocm: (KpamKkOCPOYHU 83eMaHus + KpamkOCPOYHU
uHeecmuyuu + napuyHu cpedcmea/(KpamkoCcpOYHU 3a0bmKeHUS)

3. KoegpuyueHm Ha HesabasHa nUKGUOHOCM: (KP@mKOCPOYHU UHBECMUUUU + NnapuyHU
cpedcmea)/(mekyuwu 3a0bmKeHus)

akmusu)/(KpamKkocpoyHu

N | |

J B O6La AMKBUAHOCT

i M bbp3a MKBNAHOCT

o B N W

He3sabaBHa NMKBUAHOCT

OCHOBHM pMCKOBE M HECUTYPHOCTH, Npea KOUTO € U3NPABEHO ﬂpy)KeCTBOTO.

1. HebnaronpmaTHW M3MEeHEHUA Ha Na3apHUTE LeHK
Mmaikn npensug ocHoBHaTa AenHocT Ha ,Benrpad AceT MeHupkmbHT® ALl, AMHamukaTa Ha LeHUTe Ha
nasapa Ha HeZBWXUMWU UMOTU B LLUMPOK CMUCHJSI, BKIOYUTENHO LEHUTE Ha HaemuTe W CTPOUTENCTBOTO W
APy CBBP3aHW YCNyrn (3acTpaxoBkW, NOAAPBXKA U T.H.), UMa onpegens edekT BbpXy nevanbarta Ha
[pyXeCTBOTO 1 CTOMHOCTTA Ha HEroBWS KanuTan.
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HamaneHneTo Ha nasapHuUTe LieHN Ha HEABWXUMUTE UMOTU € PUCK, BNnsiely BbpXy Obaewimute npuxoam ot
npogaxba Ha npuTexaBaHuTe OT [pyxecTBOTO MMOTW. lopagu Tasu npuyMHa nNasapHUTE LEHW Ha
HeABWXMMaTa COGCTBEHOCT OKa3BaT 3HAYUTESHO BAMSHWE BBbPXY PeHTabunHocTTa Ha [ipyKecTBoTo.

EQHO eBeHTyarHo MOHWXaBaHe Ha MasapHWTe LieHW Ha HeaBwxummuTe WMOTM O goBeno Ao
HamansiBaHe Ha peanu3upaHata kanuTarnosa nevanda npu npogaxbata Ha MMOTUTE M BK OKasano
HeraTMBHO BIUSIHUE BbPXY LieHaTa Ha akuunTe Ha [pyxecTBoTo.

2. HamaneHue Ha PaBHMLLETO Ha HaeMuTe

Mpuxoaute Ha [IpyXeCTBOTO OT HAEMW HA HEABWMXMMI UMOTU Ca 3aBUCUMM OT PABHULLETO HA HAEMUTE B
MOLCEKTOPUTE Ha Nasapa Ha HEOBWXMMW UMOTW, T.e. HAMANEHUTe HAaeMHM paBHUMLLA Guxa ce OTpasuny
HEraTWBHO Ha npuxoanTe Ha [lpyecTBOTO, @ MPX TAXHOTO YBENUYEHMe PECTEKTMBHO Lie ce MoBuLaT
npuxogute. Mpy paBHM ApYrM YCROBWS,, TOBA OKA3Ba HEraTUBHO, CbOTBETHO MO3WUTUBHO BIMSHUE BbpXY
pa3mepa Ha napu4HWs AWMBUAEHT, U3nnaLaH ot [pyxecTBoTo. [lpyeCTBOTO Ce CTPpeMM Aa Hamanu pucka
OT MOTEHUMANHO HamaneHle Ha HAaEeMHUTE PaBHMLLA Ype3 CKIHOYBAHETO HA AbTOCPOYHM [OTOBOPU 3a
HaeM ¥ AuBepcudrKaLms Ha MHBECTULMUTE B Pa3nniHN NOACEKTOPU Ha nasapa.

3. YBenuyaBaHe Ha LieHUTe Ha CTpouTencTBoTo

3HaunTenHa YacT oT akTMBMTE Ha [lpyecTBOTO Lie 6bAaT MHBECTUPaHU B NPUAOONBAHETO HA HEABXUMM
UMOTW. EBEHTyanHo yBenn4yaBaHe Ha LIEHWUTE Ha CTPOUTENHWUTE MaTepuanu e JoBeae 40 NOBULLABaHe
ceBecTOMHOCTTa Ha HEABMXUMMS UMOT, KaTo MpW PaBHU APYr4 YCrOBUS TOBA G1 C& OTpa3nno HeratMBHO
BbpXY PeHTabunHoCTTa Ha [lpyXecTBoTo.

4. MoBunWeHNe Ha 3acTpaxoBaTeNIHUTE NPEMUM

lMoBWLLEHME HA 3aCTPaXOBAaTENHMTE MPEeMUN 3a HEABWXKMUMUTE UMOTU MPU PaBHW APYr YCMOBUS LiEe ce
0Tpa3N HeraTMBHO Ha (hHAHCOBMSI Pe3ynTaT Ha [lpyXecTBOTO, B Cny4yal Ye MpuUTexaBaHWUTE OT HEro
MMOTU Ca 3acTpaxoBaHW. [lopaay OTHOCMTENHO HWUCKMS pasMep Ha Teau pasxoayW, PaBHULLETO Ha
3acTpaxoBaTeNHUTe NpPeMUN Le MMa MUHUManeH edekT Bbpxy obwara goxogHocT Ha [dpyxectsoTo. C
Lien KOHTpOmnMpaHe Ha pasxoauTe 3a 3acTpaxoBaTenHu npemun, [pyXecTBOTO TbpCK ONTUManHK ohepTh
Mo OTHOLLEHME Ha 3aCTPaxoBaTENHO NOKPUTME M pa3Mep Ha 3acTpaxoBaTesiHa NPeMMs, BKITOYUTENHO KaTo
noabupa Ham - [obpute odepT B LEHOBO OTHOLIEHWE, OT 3aCTpaxoBaTeNHUTEe KOMMaHUK 1 Nos3Ba yenyrum
Ha 3acTpaxoBaTeNHW OPOKepU 1 areHTy.

5. 3abaBa npu npuaoOoUBaAHETO HA UMOTH

Bb3MOXHO € [a MMa 3HauMTeneH BPemeBM MEpUoa Mexay nonyyaBaHe Ha MapuyHWTe CPeacTsa W
NHBECTUPAHETO UM B HEABVXMM MUMOT, NMOpaaV NuncaTa Ha npeanaraHe B onpefeneH nepuop OT Bpeme Ha
aTPaKTVBHW UMOTW UMM Ha UMOTH, KOUTO [a OTFOBapsiT Ha KpuUTepuuTe Ha [lpyXecTBoTo, KaKTo 1 nopaau
MpaBHU 1 PaKTUYECKN YCMOXKHEHNS, CBbP3aHU C MPEXBLPNISHETO Ha COBCTBEHOCTTa BbPXY MMOTUTE. 3a
TO3W nepuoa coboaHNTE cpeacTBa Ha [pyxecTBoTo Lie 6baaT HBECTUpaHU B GaHKOBM AEN03nTY 1 apyr
BU MHBECTULM, Pa3PELLIEHN OT 3aKOHa.

CobluecTByBa BEPOSTHOCT AOXOABT, MOMyYEH OT Te3n MHBECTMUMM Ja 6bae MO - HACHK OT peanuanpaHus
Npn WHBECTMPAHETO B WMMOTW, KOETO OM Hamanuno obuwata Bb3BPbLLUAEMOCT OT MHBECTULMWTE Ha
[pyxecTBoTo.
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3a KOHTpONMpPaHe Ha TO3M picK, [pyKeCTBOTO M3BBLPLLBA NaHWPaHe Ha MapU4HUTE NOTOLM, KaTo ThPCH
MbBKABOCT B 3a€MHOTO (hMHAHCMpaHe, C Lien u3bsreaHe Ha AbpXaHeTo Ha Mo - ronemu no pasmep OT
HeobXoauMIUTe NapU4HN CPeACTBa 3a MPOLLIKUTENHI NEPUOAM OT BPEME.

6. HenukBnaHn nuBecTULUN

3a MHBECTULMUTE B HEZBWXIMW UMOTM € XapakTepHa No-ronsamarta TPyAHOCT, @ NOHSIKora 1 HEBb3MOXHOCT
nmoTUTE fa ObaaT npopadeHn GbP30 U C MUHMMANHW TPaH3aKLUMOHHM pa3xoaM Ha TekyllaTta nasapHa
LeHa. Mopaam ToBa [IpyXecTBoTo Lie pasnonara ¢ OrpaHUYeH! Bb3MOXHOCTM 3a M3BbPLLBAHE Ha Gbpau
MPOMEHN B MOpPT(heina ci OT HEOBMXKUMM UMOTU B OTFOBOP HAa M3MEHEHMUSI B MKOHOMUYECKUTE U APy
ycnosusi. Hama rapaHuus, ye [JpyxecTBOTO LLe ycree CBOEBPEMEHHO Aa NpoLaae HEABMXUMI UMOTU UK
Ye NpoJaxHaTa UM LieHa LLie HafBULLIABA LigHaTa Ha TSXHOTO NpuaobuBaHe.

OTunTaiikM NUKBUOHWS PUCK, MHBECTULIMOHHATA CTpaTerus Ha [IpyxecTBOTO nMpefBukaa 3akynyBaHe Ha
HELBMXMMM UMOTU C aTPaKTMBHO Pa3nonoXeHue 1 npeaHasHayeHne, KOUTO a rapaHTMpaT eBeHTyanHaTa
WM nocneaBalla npofaxba B CPAaBHUTENHO KpaTbK CPOK. 3a NOCPELLaHeTo Ha KPaTKOCPOYHU HYXau OT
Mapu4HM CPeLCcTBa YacT OT aKTMBWTE Ha [IpyKecTBOTO Ca BIOXEHW B CBPBXIMKBUOHM MHCTPYMEHTH
(napuyHm cpefcTBa B kaca, 6e3CpPOYHM UM CbC CPOK A0 TpW MeceLa BaHKOBM BMOTOBE U LIEHHW KHIKA C
ocTaTbyeH cpok Ao nagexa 4o 90 AHu). [dpyxecTBoTo ynpaBnsiBa NMKBMOHOCTTA CY Ype3 MeToauTe Ha
HEnpeKbCcHATO HabntoAeHNE U NPOrHO3MpPaHe Ha NapUYHUTE NOTOLIM.

7. 3aBUCMMOCT Ha D,pY)KeCTBOTO OT HaeMmartenute Ha HeABMXUMU UMOTU

Yact oT npuxoaute Ha [lpyXecTBOTO e ce opMupa OT MONMyYeHW HaeMu OT OTHABaHe Ha aKTUBMTE,
BKIIOYEHWN B HETOBMSI MHBECTULMOHEH MopTdhenn. ToBa onpedens W 3aBUCUMOCTTa My OT (OMHAHCOBOTO
CbCTOSIHME HA HaemaTenuTe U TsxHaTa CMocOBHOCT [a 3annalaT pefoBHO MECEYHWUTE CU 3aabIKEHNs.
HeumsnbrHeHMeTo Ha HsiKoi OT HaemaTenute 61 UMano ABOEH HeraTuBeH edheKT BbpXy pesynTatute Ha
[lpy*ecTBOTO — HamansiBaHe Ha MPUXOAMTe OT onepaTvBHA [LEeNHOCT W eJHOBPEMEHHO C TOBa craj B
obLjata 3aeTOCT Ha WHBECTULMOHHWTE WMOTHW, KOETO HamansiBa Bb3Bpallaemoctta. 3a fa uaberHe
npekarneHaTa 3aBUCUMOCT OT PUHAHCOBOTO CbCTOSIHIE HA CBOUTE HaemaTenu, [pyXecTBOTO npeasukaa
M3BbPLUBAHE Ha aHanM3 Ha (PMHAHCOBOTO CBLCTOSHUE HAa HaemaTenuTe C MPOLBLIKMTENEH CPOK Ha
[IOTOBOPUTE W 3HAuMTeneH oBeM Ha nnawaHus KoM [IpyXecTBOTO, KOMTO NEpUOAMYHO Lie ce
OCbBPEMEHSIBA.

8. CBob6OAHM UMOTU U HEOOXOAMMOCT OT NPEYCTPOUCTBO

Bb3MOXHO e B M3BECTHM Nepuoay OT BpeMe, 3a YacT OT 3aKyneHuTe oT [IpyXeCTBOTO HeABMXUMM UMOTU
[a nunceaT Haematenu. B Te3u cnyvam [pyxecTBOTO HsMa fJa nonyyaBa AOXOA 3a Nepuofa, B KOWTO
NMOTBT € He3aeT. Yact oT cobctBeHocTTa Gu Morna Aa Obae npeycTpoeHa Taka, Ye Ja OTroBaps Ha
N3NCKBAHMSTA HAa KOHKPETHW HaemaTenu, HO BMOCMEACTBME TOBa Aa 3aTpyaHM OTAABAHETO W Ha HOB
HaemaTen U/mnu aa u31CcKBa AOMbIHUTENHW Pa3xoaum 3a npeycTpoictso. C ornes MUHUMUMPAHETO Ha
TE3M PUCKOBE, [1pyKECTBOTO Bb3HAMEPSBA [a MHBECTMPA NPUOPUTETHO B UMOTW C rapaHTMpaLLO BMCOKa
CTEMeH Ha 3aeTOCT, KakTO M B UMOTW, YMETO NPeOTAaBaHe Noa Haem unu npopaxba HaMa Aa Hanara
3HAUMTENHM NpeycTpoicTBa. [lpyXecTBOTO M3BbPLWBA PELOBHO HaAbMOAEHME BbpXy CbCTOSHWETO Ha
MMOTUTE W CPOYHOCTTA Ha CKIHOYEHWUTE [AOroBOpM, KaTo TOBA LUe MO3BOMM NPeABapUTENHOTO MNaHuMpaHe
Ha pa3xoauTe 3a NpeyCcTPONCTBO M NOLOOPEHNS.

9. PuckoBe, CBbp3aH1 C PEMOHTUPAHETO Ha HeABUXUMU UMOTH

MHBecTUUMOHHATA cTpaTerus Ha [py)XecTBOTO NpeABMkKaa YacT OT HabpaHus COBCTBEH 1 3aeMeH KanuTan
[la ce BNoXaT B PEMOHTMPAHE Ha HEeABWXMMW UMOTU. Mopaau ToBa [IpyKeCTBOTO LU HOCU PUCK, CBbP3aH
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CbC CNOCOOHOCTTa Ha HAaeTUTE CTPOUTENHM (IMPMK Aa 3aBbpLUBAT 0BEKTUTE B paMK1TE Ha NpeaBuUaeHuTe
pasxoay, B CbOTBETCTBME CbC CTPOUTENHO-apPXMTEKTYPHUTE NIaHOBE W perynauun u 0cobeHo B pamkuTe
Ha onpefeneHnTe CpokoBe. HesaBucyuMo fanu e Hanuue BuHa npu 3abaBaTa B U3MbIHEHUETO, TS MOXe
[ia 4OBEAE [0 NMpekpaTsBaHe Ha npeaBapuTenHu AOr0BOpU 3a npogaxba unu Haem u/munu usnnailiaqe Ha
06e3LLeTeHNs 1 HeYCTOMKM.

HactbnBaHe Ha cbbMTUS KaTO OnMcaHWTE Mo - rope 6u MMano 3HauMTeneH oTpuuaTeneH edekT BbpXy
peHTabunHocTTa Ha [lpyecTBOTO 1 NasapHaTa LieHa Ha HEroBUTE akuuu. 3a MUHUMU3NPAHETO Ha TO3W
puck [lpyecTBOTO MpoyYBa BHUMATENHO MOTEHUMANHUTE CU KOHTPAreHTW - CTPOMUTENHU UPMM U Ll
CKItoYBa [JOroBOPU C YTBbPAEHM KOMMAHUM, KOUTO Ca B CbCTOSIHUE [1a WU3MbIHAT Bb3NOXEHUTE AEAHOCTY
Ka4eCTBEHO, B CPOK W B pamKkuTe Ha npeasuaeHus GromxeT. OcBeH TOBa, [IpyeCTBOTO OCbLUECTBSIBA
HENPEeKbCHAT KOHTPOM BbPXY CTPOUTENHUTE U AOBBLPLUMTENHU paboTy.

10. KoHKypeHuus 3a orpaHuyeHnTe 06eKTH Ha UHBECTUPaHe

C passuTMeTO Ha Obnrapckus nasap Ha HEOBWXMMM UMOTU € BB3MOXHO KOHKypeHUMSTa Mexmy
NOTEHUMaNHUTe KynyBauu Ha onpefeneH Bug UMOTM da ce 3acunu. ToBa 6M [QOBENo [0 BpeMeHeH
pucbanaHc Mexay TbpCeHe W npeanaraHe M 40 MOBULWABAHE Ha LiEHUTE Ha CbLUECTBYBALLMTE UMOTM.
[ucbanaHchbT Wwe 6bae BpeMeHeH, 3alloTo B YCNOBUATA Ha NasapHa MKOHOMMKA B CPEAHOCPOYEH MraH
npeanaraHeTo Le HapacHe (Mpu cneuuduyHUTE OrpaHUYeHUs 3a nasapa Ha HeABWKUMM UMOTH), 3a Aa
nocpeLLHe YBENMYEHOTO ThPCEHE.

EdektbT 3a [pyxectBoto LWe 6bae ABYCTpaHEH — OT edHa CTpaHa OvakBaHaTa [OXOAHOCT OT
HOBO3aKyNeHW UMOTH LLe Hamariee, Ho OT [pyra — LeHaTa Ha npuTexasaHuTe oT [IpyecTBOTO UMOTK Le
Ce YBennum v ToBa LUe JoBeAe [0 HapacTBaHe Ha CTOMHOCTTa Ha HEroBUSt MHBECTULMOHEH NOPTAenn 1 Ha
neyan6ara my.

11. HenokpuTu OT 3acTpaxoBKa 3aryou

B cboTBETCTBME C M3MCKBAHMSATA Ha 3akoHa W ¢ obuyaiHata brmaropadyMHa MpakTuka B CTpaHaTta,
[pyXecTBOTO 3acTpaxoBa NpUTEXaBaHUTE OT Hero HeaBWXMMM UMOTW. CbliecTByBaT obaye pUCKOBE,
KOWTO HE Ce MOKPWMBAT OT 3aCTpaxoBaTeHUTE KOMMaHWWM WM YMETO 3acTpaxoBaHe MO OeMCTBUTENHA
CTOMHOCT Ha MMYLLECTBOTO HE € WKOHOMWYECKW OMpaBAaHO nopagy BUCOKUTE MPEMMM, KOUTO Lie creasa
[a Ce 3annatar (HanpuMep PUCK OT TEPOPUCTWYEH akT). AKO MpousTekaTt Bpeay OT 3acTpaxoBaTesiHo
cbOuTME Hag 3acTpaxoBaTENHOTO MOKpPUTHE, [IpyKECTBOTO e NpeTbpnu 3arybu, kouto morat ga 6vaar
[0 pasMepa Ha MHBECTUPAHWS B CbOTBETHUS HEABVXUM UMOT KanuTan, kato [Jpy»ecTBOTO Lie NpOAbIKMA
Aa 6bae 3aabImKEHO N0 EBEHTYANHO TErMEHNUTE 3aeMi 3a NpuaobuBaHe 1 BbBEXJaHe B ekcnnoartaums Ha
“MoTa.

12. [laHb4HO obnaraHe

JaHbuuTe, nnawaHn ot Bbnrapckute TbPrOBCKM CyOEKTW, BKMIOYBAT JaHbUM MPU WU3TOYHMKA, MECTHU
(OBLUMHCKM) AaHBUM U TaKey, AaHBK BbPXY KopriopaTueHaTa neyanba, JaHbk 4o6aBeHa CTOMHOCT, akLmuaK,
W3HOCHM M BHOCHW MWUTa U UMOTHM JaHbuu. 1pes nocneaHuTe roanHu, B YCrnoBMsTa Ha MeXayHapOAeH M
BbTPELUEH WKOHOMWYECKW PaCTeX, HAKOMKO MpaBMTENcTBa Mpeanpuexa Mepku KbM ONTUMUMPAHE W
HaMansBaHe Ha AaHbyHaTa TEXECT KaKTO BbpXy CTOMaHCkUTe CybekTW, Taka W BbpXy rpaxgaHute. B
YCroBUSATA HA WKOHOMMYECKA Kpu3a Bb3MOXHOCTUTE 3a [JOMbIHUTENHO HamansBaHe Ha [aHbyHaTa
TEXECT Ca CWMHO OrpaHWYeHu, Kato € Bb3MOXHO W 0bpblyaHe Ha mpoueca (4pes yBenuyaBaHe Ha
[aHbYHATa TEXECT Unu Ypes HamanssaHe obema NpefoCTaBSHW OT gbpkasaTta YChyr, MHBECTULMMN W

ap.).
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13. Opyru puckoBe

PBKOBOACTBOTO Ha [Ipy)KECTBOTO CYMTA, Ye KbM HACTOSILLMS MOMEHT B KPaTKOCPOYEH MiaH He Ce ovakBa
3HAYNTENHO BNIOLLABaHE Ha KPEAUTHOTO KAYeCTBO Ha KOHTPAreHTUTE Haii-Beve Nopaau akTUBHUTE MEPKM,
npeanpueTy OT NPaBKUTENCTBOTO HA Peny6nnka Bbnrapus.

PbkoBOACTBOTO € M3BBPLUIMNO M NpoabiiXaBa Aa M3BbpLUBA MOHUTOPUHI 3@ HAITMYMETO Ha ObITOCPOYHN
WHOWKaLUWKX 3a BIiOLlaBaHeE, KaTo O6LLI|VITe BpEMEHHW noTeHumanH NMMKBNaHN I'IpO6J'|eMI/I Ha KOHTPareHTure,
nopoaeHn npsko ot BOWHaTa B praVIHa HE Ce€ CHMTaT 3a WMHAWKaUMW 3a BriOlWlaBaHe Ha KPeaWTHOTO
KayecCTBo.

[pyr puck, KOMTO CTOM Npeq LPYXECTBOTO e rnobanHuTe KNUMATUYHW NPOMEHU U BAMSHUETO UM BbPXY
KMBOTA Ha XopaTa. B pesyntat Ha nowa ekonoryHa NONUTUKA B LIENWS CBST, Npe3 nocrneaHuTe
feceTuneTMss ce 3abenasBa 3HAYMTENHM KNMMATMYHM aHomanuu. ToBa MOXe [Ja [Josede Ao
HEMpeaBUAUMI NPOMEHU BbB BPEMETO, Bypu, CUITHI BETPOBE, HABOLHEHWS 1 ap.

3a HamansBaHe Ha edeKT OT BMMSHMETO Ha knumarta [lpyXecCTBOTO Crieau 3a W3npaBHOCT Ha CBOUTE
WHBECTULMOHHA MMOTU U CLOPBKEHWS, W3BLPLIBAT CE HABPEMEHHW PEMOHTM M MMYLLECTBOTO Ha
[PYXECTBOTO € 3aCTpaxoBaHo, CpeLLy NpupoaHu 6eacTaus.

PBKOBOACTBOTO He OTYMTA, Y€ BMMSHMETO HA KNUMAaTUYHUTE MPOMEHM U CEpUO3eH PUCK, Nped KOWTO e
n3npaBeHo [lpyecTBoTo, 3aLll0TO AEMHOCTTA My HE Ce BN NPSIKO HA MPOMEHUTE BbB BPEMETO.

IV. Uucpopmauua no 4n.10, naparpac 1, 6yksea ,B", ,r", ,e", ,3", ,u" ot lupektusa 2004/25/EO Ha
EBponeiickus napnameHT u Ha CbBeTa ot 21 anpun 2004 r. OTHOCHO NpPeASIOKEHUA 3a NOrNbLiaHe.

He e npunoxuma nHdopmaums 3a Benrpad Acet MennmkmbHT ALl cbrnacHo 4. 10, naparpad 1.

B) 3HauMMM npeku UNU KOCBEHM aAKLUMOHEPHM Y4acTMA (BKMIOYMTENTHO KOCBEHM aKLIMOHEPHU
y4yacTmsa ype3 nMpamupaniu CTPYKTYpU M KpbCTOCAHN aKLIMOHEPHM y4acTUsl) N0 CMUCBHA Ha YNeH
85 ot [lnpexktunaa 2001/34/E0;

AKuMOHep Bpow nputexaBaHu akuuu %
Kubyn EOO[ 17771191 25.76

[laHHK 3a aKuMOoHepuTe:

HaumeHosaxwe: "Kubyn " EOOL Cepanuwye: rp. Codus
Appec Ha ynpasneHue: 6yn. ,bptokcen” 1.
Mpes 2024 r. HAMa 3Ha4YMMa NPOMSIHA U OBUMXKEHUE HA aKLMUTE HA aKUMOHEepUTe.

I') npuTexaTenuTe Ha BCUYKN LIGHHU KHUXa CbC CreuyuanHu HpaBa Ha KOHTPOS U ONMUCaHMe Ha Teau
npaea;

Hsama aKkunoHepu CbC cneynanHn KOHTPONHK npasa.

E) BCMUKM orpaHMyeHns BbpXy NpaBaTa Ha rnac, KaTo Hanpumep orpaHM4YeHusi BbPXy NpaBaTa na
rMac Ha npuTexaTenuTe Ha onpeAeneH NPOLEHT wnu Opoii rmacoBe, KpaWHW CpOKOBe 3a
ynpaxHsiBaHe Ha NpaBaTa Ha rnac WAM CUCTEMM, NOCPEACTBOM KOMTO Ype3 CbTPyAHUYECTBO C
APYXeCTBOTO (PUHAHCOBUTE npaBa, NPefOCTaBeHM Ha LEHHUTE KHUXKA, Ca OTAeNeHu OoT
NPUTEXaBaHETO Ha LiIEHHUTe KHNXa;

43



Benrpad Acet MeHnmkmMbHT ALL
FoauLLeH aoknag 3a AeMHoCTTa
31 nexkemspu 2024 r.

He cbluecTByBaT OrpaHMYeHUs BbpXy NpaBaTa Ha rfac Ha akUMOHepW C onpeaeneH MpoLeHT unn 6poil
rmacose.

Hsma BbBeAEHW cuCTeMM, MpU KOWUTO (PMHAHCOBWTE MpaBa, CBbp3aHM C akuuuTe, ca OTAENieHU OT
MpUTEXaBaHeTO Ha akuuuTe.

3) npaBunata, ¢ KOMTO Ce perynuMpa HasHayaBaHeTO WM CMSHaTa Ha 4neHoBe Ha CbBeTa Ha
AUPEKTOPUTE U BHACAHETO Ha U3MEHEHMS B y4peaUTeNnHMA AOroBop;

M3bupaHeTo 1 oceoboXgaBaHETO Ha uneHoBeTe Ha C[l, KakTo M U3MEHSIHETO M JOMbIIBAHETO Ha YCTaBa Ha
Benrpad AceT MeHnmxkmbHT Afl ce ocbluecTsiBa 0T O6LL0TO CbbpaHMe Ha akLMOHEPUTE.

N3bupaHeTo u ocsoboxaaBaHeTo Ha uneHoBeTe Ha C[]l ce ocbluecTBsBa CbrlacHo YcTaBa Ha
APYXeCTBOTO.

W) npaBomowmsATa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE U NO-CMELManHO NpaBoTO Aa ce
eMUTUpaT UNK U3KynyBaT 06paTHO aKLmK;

He ca npeasmaeHn npaBomMowmsi na yneHoeeTe Ha Cll ga emutmpat unu ga uskynysaT obpaTHO akuuu.
ObpaTHo M3KynyBaHe Ha akuuu e B npaBomowmsita Ha O6wwoTo cbbpaHue Ha AkumoHepuTte Ha Benrpad
AceT MeHnmkMbHT ALl npu cnassaHe na wuauckBaHusTa Ha un. 187 6 OT TbproBCKMS 3aKOH K
pasnopeabute Ha 3MMLUK.

CncraB Ha CbBeTa Ha AMpekTopuTe
1. Jlugnsa Anekcangposa [eTpoBa

2. PymeH 'opaHos LoHkoB
3. LlBetenuHa AceHoBa lNeeBa

KOMMETEHTHOCT: cbrnacHo Yctaea Ha ,Benrpad Acet MernmxkmbHT” AL

3.001TeH KoMUTeT

Ha ocHoBaHue 4n.40 e oT 3akoHa 3a He3aBUCUMUS (DUHAHCOB OANT W U3Pa3SBAHETO HA CUTYPHOCT MO
yCTONYMBOCTTa € u3bpaH OanTeH KOMUTET B CNEeHNS CbCTaB:

1. Mopparka Mutkosa ®rnopesa

2. Hapexpaa Muxainnosa eoprveBa

3. CtunsaHa MeaHoea NepoBa
OOUTHUAT KOMUTET U3BLPLLBA CMEAHNUTE AENHOCTH:

- uHopmupa CbBeTa Ha AMpeKTopuTe Ha [1py)XeCTBOTO 3a pe3ynTaTuTe OT 3aAbIDKUTENHUS OOUT U
NOSICHABA MO KaKbB HA4YMH 3aAbiKUTENHMAT OAWT € [OOMPUHECHN 3a [OCTOBEPHOCTTa Ha
(OMHAHCOBOTO OTYMTaHE, KaKTo 1 ponsTta Ha OaUTHWUS KOMUTET B TO3M MPOLEC;

- Habnwopaea npouecuTe No (PUHAHCOBO OTYMTaHe B [IpYyXecTBOTO — CYETOBOAHA NOMNMUTMKA W
roauLleH (oMHaHCOB OTYET - CAMOCTOSTENEH U KOHCONUAMPAH, NPUBNN3NTENHM OLEHKN;

- NpeacTaBs MNpenopbkn B Cnyvyam 4Ye € Heobxogumo, C uen nogobpsiBaHe KayecTBOTO W
opraHu3aumusTa, kato C TOBa Ce rapaHTupa eqeKTMBHOCTTa Ha (OMHAHCOBOTO OTYMTaHE B
[pyxecTBoTo;

- Habnwpaaea eqekTMBHOCTTA Ha BbTpeLLUHaTa KOHTPOSIHA CMCTeMa, Ha CuUcTeMarta 3a ynpasreHue
Ha puCka 1 Ha AEMHOCTTa MO OTHOLIEHME Ha (PMHAHCOBOTO OTYMTaHe B [IpyXeCTBOTO;

- Habnipaaea M3BBLPLUBAHETO HA 3a4bMMKUTENHUS OAUT Ha FOANWHNTE PUHAHCOBK OTYETU —
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CaMOCTOSATESIEH U KOHCONUAMPaAH;

- npoBepsiBa ¥ HabniopaBa HE3ABUCUMOCTTA Ha PErMCTPUpaHUTE OaMTOpU, M3bpaHu Aa oauTMpaT
[pyXecTBOTO B CbOTBETCTBME C M3UCKBAHWSTA Ha 3aKOHa 3a He3aBUCUMWS (DUHAHCOB OOUT U
W3pas3sBaHeTO Ha CUrYpHOCT MO  YycTOMYMBOCTTa, MexayHapooHWs eTWYeH Kogekc Ha
npocpecnoHanHuTe cyetoBoanTenu. Habnopasa LenecbobpasHOCTTa Ha NPeAOCTaBSHETO Ha
YCIyru U3BbH OAMTA W NPEAOCTABAHETO Ha AOMBMHUTENHU YCAYMA OT PErucTpUpaHns OQUTOpP Ha
LpyxecTBoTo;

- OTroBaps 3a npouegyparta no noabop Ha PErCTPUpaHNTe OAMTOPM M NpenopbyBa HasHaYaBaHETO
nm;

- otyuTa genHoctTa cv npeq O6Lwo cbbpaHue Ha akUmoHepuTe Ha [lpyxecTBoTo.

CbBeta Ha aupektopute n OgutHust komuTeT Ha Benrpadh AceT MeHumxMbHT ALl paboTaT no u3paboTeHu
npasuna.

VI. MNMonutnka Ha MHoroodpasue

1. OnucaHue Ha nonuTMKaTa Ha MHOroobpasue

YnpaBneHneTo Ha MHOroobpasueTo € akTUBHOTO M Cb3HATENHO pasBMBaHe Ha Haco4eH KbM ObaeLleTo,
MOTUMBMPAH OT LEHHOCTW CTpaTernyecku KOMYHUKALUMOHEH W YMpaBMEHCKM Mpouec Ha npuemaHe W
W3Non3BaHe na pasnuuusTa 1 CXOACTBaTa KaTo MOTEHUMan Ha opraHusauusTa, npouec, KOMTo Cb3gasa
pobaBeHa CTOMHOCT 3a [1py»KecTBOTO.

MHoroobpasneTo npeacTaBnsiBa 4bArocPOYEH MKOHOMUYECKN pecypc Ha Benrpad AceT MeHnmkmbHT AL
To 3acdra usnoto [ipy»ecTBo W Kacae BCUYKW PaBHULLA B HETO.

2. [punaraHe Ha NonMTUKaTa Ha MHOrooopasue

lMonutnkata Ha MHoroobpasue ce npunara Ha BCUYKM paBHWWaA Ha [pyXeCcTBOTO - OT HaW-BMCLIETO
PBKOBOACTBO A0 paboTHWumTe u cnyxutenuTte. MNogobHO ynpasneHne Ha pa3HoobpasmeTo He Moxe Aa
cblyecTByBa, 6e3 aa 6bae 3akpeneHo B CbOTBETEH MOPAnEH W NpaBeH KMaT B CbOTBETCTBUE C ETUYHMS
KOAEKC.

MonuTukata Ha MHoroobpasue ocurypsisa pasHoobpasue Ha uneHoBeTe Ha PbKOBOAHUTE OpraHu, KOeTo
rapaHTMpa HagexgHa cuctema 3a ynpaBreHue U KOHTpon, a AobpoTo KoprnopaTUBHO ynpaBerneHue e
OCHOBEH €MEMEHT Ha CUIypHOTO M CTaburnHo yHkumoHupaHe Ha Benrpady Acet MenumxkmbHT All. Te
OTrOBapSAT Ha BUCOKUTE CTaHZApTW, npunaraHu ot [IpyxecTBoTo, C Len peanusnpaHe Ha HenHUTe Lenu u
cTparteruu.

CbcraBbT Ha CbBeTa Ha aupekTopuTte 1 BposiT Mnua e cbobpaseH ¢ ronemmuHaTa, CroxHocTTa 1 obxeata
Ha aenHocTtTa Ha Benrpad AceT MeHumkMbHT ALl 1 rapaHTMpa HanuMume Ha AOCTaTb4HO HMBO Ha OOy
EKCNEPTHY 3HaHMS.

UneHoBeTe Ha CbBeTa Ha aupektopute Ha Benrpad Acet MenupxmbHT ALl nputexaeat 6Gorat
NPOheCHOHanEeH ONUT, KaKTO TEOPETUYEH, MPUA0BUT Ypes obpa3oBaHme, 0By4YeHUs  KBanudmuKaLmm, Taka
W NpaKTU4ecku, NpuaoduT no BpeME Ha 3aemaHun NpeaunLLIHN AnbxHOCTW. Te ca nuua e gobpa penyTauus u
yNpaBneHCKN CnoCOBHOCTM, C BUCOKM NPOGECUOHAMHM 1 HPABCTBEHM KayecTBa.

CnaseH e MpUHUMMBLT Ha PaBHOMOCTABEHOCT Ha nonosete. loHacTosiem xeHu yyacteaT B C[] Ha
[pYXeCTBOTO.
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B OautHua komutet y4acCTBa [BE XEHW, KOUTO AOMpPUHACAT 3a npunaraHeTo Ha MNpUETU npasuna,
pellaBaHe Ha Bb3HUKHaANM BLMPOCU U I'Ip06J'IeMVI B KOMNEeTeHUMNTE Ha CBOATA obnacr.

MonuTkaTa Ha MHOroobpasie Mo OTHOLLEHWE Ha YMPaBMEHCKUTE OpraHX He [OMycka OrpaHU4YeHue Ha
Bb3pacToBKS CbCTaB.

MonuTukaTa Ha MHOroobpasneTo ce Npunara u Npy AUPEKTopUTe, PbKOBOAUTENNTE HA CTPYKTYPHM 3BEHA U
BCUYKM paBoTHULM W CRYXUTENKW. Beeku CnyxXuTen € YHUKanHa NMYHOCT W ce LiEHN pasHooOpasmeTo, KoeTo
BHacs B [lpyecTBOTO. PasnuuyHUTE TanmaHTM U YMEHWUs, YepTu Ha XapakTepa U XMTENCKM OMUT Ha
CNyXWTENUTE Ca B OCHOBATa Ha WHOBATMUBHOTO MUCIIEHE, OPUIMHArNHWTE PELIeHUs W BUCOKaTa
PEe3ynTaTHOCT, KOSITO T€ NOCTUraT KaTo ekun. MpeaocTass ce paBeH CTapT W Pa3nMYHU Bb3MOXHOCTH, KaTo
MO TO3W HAYMH Ce MOLIbPXa MHOrooGpPa3MeTo OT KAa4YecTBa U XapaKkTepucTUKM Ha ekuna. B [IpyxecTBoTo
MMa NPEeLCTaBUTENN OT Pa3nUYHI MANUMHCTBEHM ETHUYECKN TPYnUu- eTHOCK. B [pyxecTBoTo paboTsT u
XOpa B HEPaBHOCTOMHO MomnoxeHne. CTpeMexa e [Ja ce OCUrypu Ha MnaauTe xopa Bb3MOXHOCTU 3a
NpochecoHaNHO U IMYHOCTHO PasBuTHE.

YBennyaBallaTta ce CNOXHOCT Ha 3aobukandliata [pyXecTBOTO Cpeaa B CMUCHI Ha pasHoobpasue Ha
3aMHTEepecoBaHuUTe Nnua, NoTpebutenuTe, 4OCTABYMLIATE, CIYXUTENNUTE U aKLMOHEPUTE, U MPOMEHSALLUAT
ce MONMMUTUYECKM M MKOHOMIUYECKI KOHTEKCT U3MCKBAT Cb3HATENHM CThIKW 3a aKTMBHO YNpaBlieHie na Tosa
pa3HooGpasue. MpoLechT Ha NMpunaraHe Ha ynpaBneHneTo Ha MHOrooGpasneTo e peluaBalll,.

BuclweTto pbkoBOACTBO OCb3HaBa, 4e Benrpad Acet MenupxmbHT ALl moxe ga 6bae ycnewHo
ynpaBnsBaHo, CaMO ako npu3Hae MHoroobpasvMeTo M My [Jafde npeumyllecTBo. ToBa BKIOYBA
pasHoobpasneTo Ha paboTHUTE cunn U pa3HoobpasHUTE HyXOu Ha notpebutenute, W Ha AenosuTe
napTHbopu. PaszHoobpasHnTe CnocoBHOCTM W TanaHTh Ha PBbKOBOAWUTENNTE U CYXUTENNUTE OTBAPAT HOBM
BBb3MOXHOCTW 3@ HOBATOPCKM M TBOPYECKM peLLeHns. PbKOBOACTBOTO AbIOOKO yBaxasa Konerute cu 6e3
orfeq Ha Mos, paca, HaUMOHAMHOCT, eTHWYecKka NPUHAAMEXHOCT, Penurus, MUporned, YBpexaaHus,
Bb3paCT MW cekcyanHata opueHTaums. OUEHSIBAaHETO 1 HAaCbpyaBaHETO Ha TEXHWUTE PasfYHM
Bb3MOXHOCTW MPOM3BEXAA WKOHOMMYECKW nonan 3a [pyxectBoto. KyntuBupa ce atmocdepa Ha
YBaXX€HWE W B3aMHO J0BEPUE.

B pamkuTe na npunaraHata nonuTuka Ha MHoroobpasue Benrpad AceT MennmkmbHT ALl ce aHraxupa aa
Bb3NuUTaBa KOpropaTuBHa KymnTypa, KOSTO ce OTNMYaBa C B3alMHO YBaXEHWUE W LiEHEHe Ha BCEeKU OTAENeH
yoBek. Cb3gaBaT Ce YCMOBWS, B KOWTO BCUYKM (BWCLLECTOSILUM W KOMEru) 3auutat, npusHaeat U
NPaKTUKyBaT Tean LeHHocTU. CnpaBsHETO € HeJocTura Ha paboTHa pbka. HabupaHeTo ¥ 3adbpXaHeTo Ha
BMCOKOKAYECTBEHW CIYXWUTENK OT pa3HoobpaseH MpoM3Xo4 M cpeay ca KNuYoBWTE MPUYMHKM, Mopagu
kouto Benrpad Acet MennmxkmbHT ALl npunara nonutika Ha MHoroobpasue.

B IpyXecTBOTO Ce LieHN paBHOMOCTABEHOCTTA Ha MOMOBETE U Ce HacbpyaBa PaBHOMPABHOTO y4yacTue Ha
KEHWUTE U MbXETe B IBNHOCTTa Ha [Ipy)eCTBOTO, BKI. M B yNpaBneHCKUTe NpoLiecH KaTo LAMo.

B [lpyXecTBOTO HsIMa Cryyan Ha AUCKPUMUHALMS MO KaKBUTO U Aia € NPU3HaLM.

B Benrpac AceT MeHUmxMBHT ALl He paboTAT HEMbAHONETHW rpaxhaHu no CMUCHa Ha GbArapckoTo
3aKOHOJATENCTBO W HAMA HUKAKbB PUCK OT KaKBaTo U a € popMa Ha AETCKU WU NPUHYAUTENEH TPyA.

3. Lenu Ha nonuTukaTa Ha MHOroo6pasue

YCnewHoTo npunaraHe Ha nonmTikaTa Ha MHoroo6pasme MmMma 3a uen.

* [ OCblLeCTBsBa KynTypHa NpOMsiHA M NOBWLWaBaHe Ha 06pa3oBaTenHus LeH3 Ha paboTelyuTe B
[pyxecTBoTo;
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+ pganopobpsea pasHoobpasneTo Ha paboTHaTa cuna u KynTypHaTa cmecuua;

* [a yBenuyaBa MasapHUTE BbL3MOXHOCTM, BBHLWHOTO MPWU3HaHMEe W [obpUs UMMOX Ha
LpyxecTBoTo;

* [la criomara 3a npuBnnYaHe Ha BUCOKOKAYECTBEH NepCoHar.

* [a cromara 3a HamansiBaHe Ha OnepaTUBHWUTE Pa3XOauW Ypes MOHWKaBaHe Ha TEKY4eCTBOTO Ha
cnyxuTenw.

* [a cb3gasa paboTHa cpeaa, cBoboaHa OT npeapasChabLm.

4. Pe3ynrtaTtu OT npunaraHe Ha NONUTUKAaTa Ha MHOroobpasue nNpe3 OTYETHUA Nepuoa

* BMCOKOKBanuduumpaHaTta, nsobperatenHa u pasHoobpasHa paboTHa cuna e BaxHa 3a 6usHec
ycnexa;

* MpunaraHetTo na mnonuTUKaTa Ha MHOroobpasne WMa MOMOXUTENHWM MOCNeauun  Bbpxy
penyTauusTa u NOYTEHOCTTa KbM MapTHLOPUTE, W KbM KIMEHTUTE B CTPaHaTa U Yyx0ouHa;

* pasHoobpasHaTa paboTHa cuna, NpuUTexaBalla BUCOKOKAYECTBEHM YOBELLKM YMEHUS, nomara Ha
[lpyXeCTBOTO MO-NECHO Aa OTKMMKBA Ha M3WUCKBAHWATA Ha CBOWTE KMMEHTW, KaTo nopobpsiBa TSXHOTO
obcnyxsaHe 1 fa 0CbLUeCTBsABa NO-400pK B3aUMOOTHOLIEHNS C LOCTABUMLIM.

[ata: 31 mapt 2025 T. Rumen

PyM eH Ll OHKOB G oranov St tote i
MambnuuteneH aupektop/  Tsonkov
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OOKINAL 3A
NPUNATAHE HA NMOJIMTUKATA 3A Bb3HANPAXXOAEHUATA HA YNEHOBETE HA CBbBETA HA
AOWPEKTOPUTE HA ,,BENMPA® ACET MEHUIXKMDBHT” Al

HacTtoawmaTt goknag e u3rotBeH Ha ocHoBaHue 4n. 12 ot Hapenba Ne 48 Ha Komucusta 3a dpmHaHcoB
Haasop ot 20 mapTt 2013 r. 3a M3MCKkBaHMATA KbM Bb3HarpaxaeHusita 1 uMa 3a Len Aa passiCHM HaunHa,
Nno KOWTO e MmpunaraHa nonuTukaTa 3a Bb3HarpaxgeHusata, paspaboteHa oT CbBeTa Ha OMpeKTopuTe.
[JoknagbT MMa 3a uen ga oTpasn (QakTU4EeCKOTO MpunaraHe Ha KpuTepuuTe 3a dopmupaHe Ha
Bb3HarpaxgeHuaTa Ha uneHoBeTe Ha C[1 Ha apyXecTBOTO, 3anerHanu B npueTtata Hapen6a Ne 48 Ha KOH
ot 20.03.2013 r. LlenTa e npuBnunyaHe n 3agbpXaHe Ha KBanuuumpaHu 1 NosanHM YreHoBe Ha cbBeTa 1
MOTUBMPAHETO MM fa paboTAT B UHTEPEC HAa APY)XXECTBOTO U aKLMOHEPUTE, KaTo n30areat noTeHunaneH m
peaneH KOHMKT Ha MHTepecu.

MHopmauus 3a HaumHa, No KOUTO NONUTUKaTa 3a Bb3HarpaxaeHunarta, e npunarada npes 2024 r.

MHcbopmaumsa OTHOCHO npoueca Ha B3eMaHe Ha pelleHUs Npu onpegensiHe Ha MNonuTUKaTa 3a
Bb3HarpaxaeHusATa, BKIIOYUTENHO, ako € NMPUIIoXUMO, MHpopMaumsa 3a MaHgaTa U chCTaBa Ha
KOMUTETa NO Bb3HarpaXxaeHUsiTa, MMeHaTa Ha BbHIUHATE KOHCYNTaHTH, YMMTO ycnyru ca 6unm
M3MONi3BaHM NpU onpenensiHeTo Ha NOMUTUKATa 3a Bb3HaArpaXKAeHUATa;

MonuTtukaTta 3a Bb3HarpaxaeHusta Ha ,Benrpad AceT MeHnmxkmbHT” ALl € paspaboTeHa OT uNneHoBeTe
Ha CbBeTa Ha [gupekTopute, B CbOTBETCTBME C MNPUETUTE HOPMAaTMBHW akToBe M YcCTaBa Ha
OPYXecTBOTO. BCAKO HENMHO M3MeHeHue u AonbiiHeHUE ce paspaboTsa oT CbBeTa Ha AMpeKTopuTe u
ce ytBbpxgaBa ot O6woTo cbbpaHne Ha akumoHepuTe. [Mpe3 oTYETHUA nepuos OPYKECTBOTO HAMa
KomuTeT no Bb3HarpaxgeHusaTa. Npu paspaborBaHeTo Ha [lonuTukata 3a Bb3HarpaxgeHusiTa He ca
NMON3BaHW BBHLUHU KOHCYNTaHTML.

MHCbOpMaIJMH OTHOCHO OTHOCUTeINnHaTa TeXecCcT Ha NMPOMEHNNBOTO n NMNOCTOAHHOTO
Bb3HarpaxgeHue Ha 4rieHoBeTe Ha ynpaBUTeJNTHUTe U KOHTPOJTHUTEe OpraHu;

OTHOoCcuTENHaTa TEXECT Ha MOCTOAHHOTO Bb3HarpaxaeHne e 100% /cTo npoueHTa/, nopaan nunca Ha
NPOMEHNNBO Bb3HarpaxxaeHue.

Mpe3 2024 r. [OpyXecTBOTO He € m3nnawano Bb3HarpaxaeHue Ha uneHoseTe Ha C[. [dpyxecTBoTO
uannawia camo NOCTOAHHO Bb3HarpaxgeHue.

MHdopMaumua OTHOCHO KpuTepuuTe 3a MOCTUIHATM pe3ynTaTu, Bb3 OCHOBa Ha KOUTO ce
NpefoCcTaBAT oOMNUMM BbPXY aKuUKW, akuMM Ha [APYXKEeCTBOTO MU Apyr BuA NPOMEHSIMBO
Bb3HarpaxgeHue M oOOGsICHEHWe Kak KputepuuTe no un. 14, an. 2 v 3 pAonpuHacAT 3a
ABbArocpoYHUTEe UHTEPECU Ha APYKECTBOTO.

.Benrpad Acet MeHnmxmbHT' ALl He npedBwkaa AOMbIHUTENHO Bb3HarpaxgeHwe Ha YrieHOBEeTE Ha
CbBeTa Ha OMPEKTOpUTE KaTo akuuMu Ha [OpY>XKeCTBOTO, OMuMM  BbPXY akuuMuM U ApYrM NoaxXOoAsiu
(PUHAHCOBM UHCTPYMEHTMW.

MosicHeHue Ha npunaraHnte MeToauM 3a NpeuUueHKa p[anum ca U3NbJ/IHEHU Kputepuute 3a
NOCTUrHaTUTEe pe3ynTaTu,

KbM MoOMeHTa ,D,py)KeCTBOTO nannawia (bI/IKCI/IpaHO Bb3HarpaxageHmne wn He npunara Mmetoanm 3a
npeueHkKa c ornea n3nbiiHEHUE Ha KpUtepunTe 3a NOCTUrHaTuTe pesyntaTtun.

MosicHeHMe OTHOCHO 3aBUCUMOCTTA MeXxAay Bb3HarpaxgeHueto n NnoCTUrHatute pesynrtatu,;
B'b3Hana)K,D,eHVIeTO ce onpepgend c nonnTuka, npueTta Ha O6uwo 0b6paHme Ha akuunoHepute, CbriacHoO

KOSITO Bb3HarpakdeHWeTo He 3aBUCKM OT MOCTUrHaTWTE pe3ynTaTth, a camMo OT MPOCIYXXEHOTO
Bpeme.
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OcHOBHUTE NnawaHus U 060CHOBKA Ha rogMluHaTa cxema 3a M3nsnawaHe Ha 60Hycu wu/unu Ha
BCUYKW OPYIM HEeNnapuyiHu OONbIHUTESNTHU Bb3HarpaxaeHus;

MeceuHnTe Bb3HarpaxgeHus ce nannawart exxemeceyHo no H6aHkoBa cmeTka. TaHTMemu morat ga ce
n3nnawaT no peweHue Ha OBLoTO cbbpaHune Ha akumMoHepuTe. KbM HaCTOALNAT MOMEHT TakMBa He ca
onpegensHu..

OnucaHMe Ha OCHOBHMTE XapaKTepUCTUKU Ha cxXemaTa 3a [OMbIHUTENHO A0GPOBOSHO
NEHCMOHHO OcurypsiBaHe U UH(OpPMaUUSA OTHOCHO NraTeHuTe M/MNU AbLMKUMUTE BHOCKUA OT
OPYXecTBOTO B MoOfi3aa Ha [AupeKkTopa 3a CbOTBeTHaTa ()MHAHCOBa roguHa, Korato e
NPUIOXNMO;

D,py)KeCTBOTO He 3annakia 3a CBOdA CMEeTKa BHOCKM 3a [OOMbJIHUTENHO D,O6pOBOJ'IHO NeHCUOHHO
ocurypsiBaHe Ha 4neHoBeTe Ha ynpaBUTENTHUTE OpraHu.

UHdopmauma 3a nepuoaute Ha oOTnaraHe Ha U3NNalWaAHETO Ha NPOMEHNUBUTE
Bb3HarpaxneHus;

[pyxecTBOTO He npeaswkga M3nnawjaHe Ha MPOMEHNVBW Bb3HarpaxgeHus, nopagu ToBa HaMma
Takasa MHdopMauus.

UHopmauua 3a nonuTukata Ha obesleTeHUsITa NpU NMpeKkpaTABaHe Ha OOroBopuTe;

Ob6eslleTeHnss Mpu MPeACcPOYHO MNpekpaTsiBaHe Ha MaHgata Ha uneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE, KAKTO M MNPV NPEeACPOYHO MpeKkpaTsiBaHe Ha JOroBopa C U3MbIIHUTENEH AUPEKTOP, KAaKTO
W NnallaHusi, CBbP3aHW CbC CPOKa Ha Npeav3BecTUeTO HAMAa NpeaBUAeHM M He ce u3nnalar.

UHopmaumua 3a nepuoga, B KOUTO akuuMuTe He MoraTt ga O6baart npexBbPNSHUM U OonuuuTe
BbPXY akUMM He MoraT Aa 6bAaaT ynpaxHsaBaHU, NPpU NPOMEHNIBU Bb3HarpaXxneHusi, OCHOBaHU
Ha aKuuu;

OpyxecTBOTO He NpeABWKAA TakbB BUA Bb3HarpaXaeHusl.

MH(*)OpMaLIVIﬂ 3a NoJIUTUKaTa 3a 3ana3BaHe Ha onpegerneH 6p017| aKuuum OO0 Kpasda Ha MaHAaaTa Ha
YrieHOBeTe Ha ynpaBuTernnHUTe N KOHTPONMHUTEe OopraHu cneg u3tTu4aHe Ha nepuvoga no T. 10;

[pyXecTBOTO He crnefBa TakaBa NONMTUKA, Tbil KATO HEe NpeaBMKAa TaKbB BUL Bb3HarpaxaoeHus.

MHdopMauma OTHOCHO AOroBOpUTE Ha uYfieHOBeTe Ha YNpPaBUTENTHUTE U KOHTPOJSIHUTE OpraHu,
BKMIOYUTESTHO CPOKa Ha BCEKM AOroBOp, CPOKa Ha Npean3BecTUeTO 3a NpekpaTsaABaHe U AeTanunu
OTHOCHO o6e3lWeTeHnsaATa U/MnNM JpyrM AbMKUMU  NNawaHust B Crlyyaid Ha npencpo4vHo
npekpaTsABaHe;

o PymeH NopaHoB LloHkoB — YUneH Ha C[1 u U3nbnHUTeneH gupexkrop
Cpok Ha goroBopa - A0 M3TUYaHe Ha MaHaara.
Cpok Ha npeams3BecTUe - CbINacHoO AOroBopa 3a yrnpaBneHUe U KOHTPOIT.

Hetannn oTHOCHO obeslleTeHnsTa wwnu Jpyrm AbIDKUMKU NNawaHus B CryYal Ha npeacpoyHo
npekpaTtaBaHe — cbrnacHo [lonuTukata Ha Bb3HarpaxgeHus Ha ,Benrpad AceTr MeHnmkmbHT AL

o LBeTtenuHa AceHoBa NMeeBa — YneH Ha C[]

CpOK Ha goroesopa - A0 n3tTn4aHe Ha maHaarTa.
CpOK Ha npeansBecTtune - CblrnacHoO Aorosopa 3a ynpaslieHUe U KOHTPOI.
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Hetaiinn oTHOCHO o6e3weTeHmaTa w/wunu gpyrm ObIKUMU NMawaHua B Criyyal Ha npeacpoyHo
npekpatsBaHe — cbrnacHo [lonutukata Ha Bb3HarpaxaeHus Ha ,Benrpadp AceT MeHuakmMbHT” AL

o Jlngua AnekcaHpgpoBa lNeTpoBa — YneH Ha C[]

Cpok Ha gorosopa - 10 U3TU4YaHe Ha maHaaTa.
Cpok Ha npeau3BecTue — CbINacHo AOroBopa 3a ynpaBreHne U KOHTPO.

Hetannn oTHocHO obeslleTeHnsTa W/wnu Opyrv ObIDKUMWA NAawadus B Crydal Ha NpeacpoyHO
npekpatsaBaHe — cbrinacHo llonutukata Ha Bb3HarpaxgeHus Ha ,Benrpad Acet MeHUmKMBHT 7 AL

13. MBbNHUAT pasMep Ha Bb3HarpaxaeHWeTo M Ha Apyrute MaTtepuanHu CTUMYNu Ha ureHoBeTe Ha
ynpaBUTENHUTE U KOHTPONHWUTE OpraHu 3a cboTBeTHaTa hMHaHCcOBa roAuHa;
o PywmeH NopaHoB LloHkoB — YneH Ha C[0 un V3nbnHuTEneH gupekTop - 3a ¢mHaHcoBaTta
2024 r. e nony4un Bb3HarpaxaeHue B pa3mep Ha 78 432 nesa;

o LlBetenuHa AceHoBa lNeeBa — YneH Ha C[] — He nony4yaBa Bb3HarpaxaeHue;
o Inaus AnekcaHgpoBa lNeTpoBa — YUneH Ha C[] — He nony4aBa Bb3HarpaxxaeHue.

O6uoTo OpyTHO Bb3HArpaxaeHWe, KOETO YMEHOBETE Ha CbBeTa Ha AupekTopute Ha ,Benrpad Acet
MeHnopkmbHT” Al ca nonyumnu 3a uHaHcoBaTa 2024 r. e B pa3mep Ha 78 432 nesa.

14. WHdopmauma 3a Bb3HarpaxaeHMeTo Ha BCAKO NuLe, KOeTO e GUno 4neH Ha ynpaBuTerneH unu
KOHTpOJIeH opraH B NyGnMYHO ApPYXecTBO caMO 3a onpeferfieH nepuvop npes3 cboTBeTHaTa
¢mHaHcoOBa roguHa:

a) MbIHWSA pa3Mep Ha N3NNaTeHOTO U/MNW Ha4YMCNEHO Bb3HarpaXKaeH1e Ha NMUETO 3a CbOTBETHaTa
drHaHCcoBa roanHa;

Hsama nuua, kouTto ca 6unn uneH Ha ynpaButeneH unm KOHTPOJieH opraH B OpYy>XeCTBOTO CaMO 3a
onpeaeneH nepmnoa npe3 cCboTBeTHaTa CbVIHaHCOBa rognHa.

6) Bb3HarpaxXgeHneTo n apyrn matepuanHm n HemartepuanHu CTumMynu, nonyyvyeHn ot nimueTo oT
ApyxecTtBa OT CbLUaTa rpyna;

o PywmeH lNopaHoB LloHkoB - N3nbnHuTeneH aupektop Ha M Ap xu Kanutan — 3” ACUL, 3a 2024
r.— 20 152.80 neBa.

o LpetenuHa AceHoBa lNMeeBa — Ynen Ha Cl Ha L Ap xun Kanutan — 3" AQCWUL, 3a 2024 r. —
17 375.76 nes.a.

B) Bb3HarpaxgeHue, rnojiy4eHo oT nmueTo nog cbopmaTa Ha pasnpeaeneHne Ha neyan6aTa un/vunm
60HyCl/I N OCHOBaHWUATA 3a NpegoCcTaBAHETO UM;

UneHoBeTe Ha C[l He ca nonydyaBanu Bb3HarpaxieHuss nod dopmata Ha pasnpegeneHve Ha
nevyanobarTa..

r) BCUYKM OOMbIHUTENHW NAalaHna 3a yCryru, NnpeaocTaBeHn OT NULETO U3BbH obryaiiHuTe My
dbyHKLMKM, KOraTo nogoGHM NnaLiaHns ca AoMYCTUMU CbITacHO CKMOYEeHUsl C Hero I0roBop;

Hsama TakuBa.

) MNaTeHoTO W/unu HavmcneHo obeslieTeHne Mo MOBOA NMpeKpaTsaBaHe Ha (PyHKUMuTE My Mo
Bpeme Ha rnocriegHata pMHaHCcOBa roamHa;

I'Ipe3 nocnegHarta d)I/IHaHCOBa roguHa Hsima nraTeHo W/unu HaumucneHo obesleTeHrne No MNoBof4 Ha
npeKkpaTtqaBaHe Ha beHKLI,I/II/ITe Ha 4reH Ha CbBeTa Ha OUPEKTOPUTE.

e) obua oueHka Ha BCUYKK HenapuiHu obnaru, npupaBHeEHN Ha Bb3HaArpaxgeHud, U3BbH

noco4eHute B 6yksu "a" - "g";
Hama Takunsa.
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) MHCpOpMaLIMS OTHOCHO BCUYKM NPeaoCTaBeHN 3aeMu, NnaLlaHus Ha counanHo-6MToBM pasxoam
W rapaHuMm OT OPY>KEeCTBOTO MMM OT HEroBU ObLUEPHW OpyXKecTBa UMW ApYyrn ApPYXeCcTBa, KOUTO ca
npeameT Ha KOHconuaauusa B roguvwiHus My (pMHaAHCOB OTYET, BKMIOYMTENHO AaHHM 3a OcTaBaliata
HeusnnaTeHa 4acT U NNXBUTE;
Hama Ttakusa.

15. ToAUWHO M3MEHeHUe Ha Bb3HarpaXaeHuWeTo, pes3ynTaTuTe Ha APYXKECTBOTO M Ha cpeaHus
pasMep Ha Bb3HarpaXgeHusiTa Ha OCHOBa NbLMIHO pPabGoTHO BpemMe Ha CNyXWTenuTe B
APYXEeCTBOTO, KOMTO He ca AUPEKTOpU, Npe3 npeaxogHWTe MOHe neT (PUMHAHCOBU rOAMHM,
npeAcraBeHM 3ae4HO MO Ha4YMH, KOWTO Aa NO3BOJISIBA CLNOCTaBsHE;

2024 2023 2022 2021 2020 2019

B neBa B JieBa B NieBa | B ieBa B neBa B neBa

MbneH pasmep Ha n3nNnNaTeHoTo BpyTHO
Bb3HarpaxaeHne Ha nuueTo 3a
cboTBeTHaTa (hMHAHCOBA rognHa, BKI. 78 432 78325| 72135( 71640 71640 71640
AONbIHUTENHN Bb3HArpaXkaeHus
opobpeHun or CbBeTa Ha gNpeKkTopuTe.

CpegneH pasmep Ha Bb3HarpaxgeHue

6 536 6 527 6011 5970 5970 5970
Ha 4neH Ha C[] 3a rognHa

Meyan6a 3a nepuoga /xun. nB../ 145 358 486 106 1158 971

BpyTHO Bb3HarpaxageHue Ha oCHoBa Ha
NbrHO paboTHO Bpeme Ha
CITYXXUTENUTE B OPYXECTBOTO, KOUTO HE
ca AVpeKTopu 3a rogmHaTa

419760 | 402059 328 825 |318 750 | 313 806 | 310 013

CpepneH pasmep Ha Bb3HarpaxgeHue
Ha OCHOBa Ha NMbIHO paboTHO Bpeme
Ha CRy>XUTenuTe B APYKECTBOTO, KOUTO
He ca AVpEeKTopU 3a roguHa

1521 1500 1207 983 869 756

16. WHdopmaumsa no oTHOLEeHWEe Ha akuuute WU/Mnu onuuutTe BBPXY akuuum uU/vnu Apyru cxemu
3a CTUMyNUpaHe Bb3 OCHOBA Ha aKUUMU:

a) 6pon Ha NpeanoXeHNUTE ONuUM BbPXY akuuy Uy NnpeaocTaBeHUTE akumMmn OT ApY>KeCTBOTO npe3
cboTBeTHaTa (pMHaHCOBa roAuHa 1 YyCnoBusTa, NpU KOUTO Ca NPeanoXeHU, CbOTBETHO NPEAOCTaBEHMY;

Hama TakuBa.
6) Opoii Ha ynpaXKHEHUTE ONUUM BbPXY akLu1 Npe3 cboTBETHaTa OUHAHCOBA roguHa 1 3a Bcsika oT
TAX, 6POV Ha aKUMUTE 1 LieHaTa Ha ynpaXkHsABaHe Ha onuusiTa Unn CTOMHOCTTa Ha NuxeaTa Mno cxemara
3a CTUMynMpaHe Ha 6a3a akumm KbM Kpasa Ha ouHaHcoBaTa roguHa;
Hsama Takusa.
B) 6pow Ha Heynpa)KHEHUTE ONUMM BbPXY akLuMM KbM Kpast Ha (oMHaHcoBaTa roavHa, BKITHOYUTEITHO
AaHHW OTHOCHO TAXHaTa LeHa M fJaTa Ha ynpaxHsiBaHe U CbLEeCTBEHU YCMOBUS 3a YNpaxHsBaHe Ha
npaeara;

Hama takusa.

I') BCAKakBM NMPOMEHN B CPOKOBETE N YCIIOBUATA Ha CbLUeCTBYyBalLUM ONunn BbPXY akuun, npueTu
npes (bI/IHaHCOBaTa rogunHa.

Hama Takusa.



Benrpad AceT MeHnmxkmbHT ALl
Hoknapg 3a npunaraHe Ha NONMTUKaTa 3a Bb3HarpaxgeHusaTa
31 pekemBpu 2024 .

Mporpama 3a npunaraHe Ha NONUTUKaTa 3a Bb3HarpaxgaeHusTa 3a cnegsauwara oMHaHcoBa roguHa
Wnu 3a No-AbLNbLIr Nepuog.

OpyxecTBOTO Nprema Aa cneaBa 3anerHanute B npuetaTa [onutrka 3a Bb3HarpaxxaeHusaTa Ha YneHoBeTe
Ha ynpaBuTENHUTE OpraHu npaBura OTHOCHO U3NMallaHeTO Bb3HarpaXaeHws 3a no-4bnbr nepuog - 4o
Kpasi Ha MaHgaTa. YnpaensaBalwmute cuuTar, Ye 3anerHanute B NonuMTuKaTa KpUtepumn 3a onpegensHe Ha
Bb3HarpaxaeHusaTa KbM HaCTOALLNSA MOMEHT ca e(hekTUBHU, C ornea NocTurHaTuTe oMHaHCOBM pe3ynTaTu
npes3 oT4yeTHUA nepuo. YUneHosete Ha C[l npuemart, Yye nNpu ps3ka NpomMsiHa BbB (PUHAHCOBO CTOMAHCKMTE
nokasaTtenu, He3aBMCMMO Adanu we ObAaT BbB Bb3XOAdAWAa MU HU3Xodswa nocoka, lNMporpamata 3a
onpegensHe Ha Bb3HarpaxaeHuaTa we ObAe npepasrnedaHa v oTpa3eHuTe B Hest NPOMeHU e 6baat
npveTn No HagsexeH pea.

Rumen Digitally signed by
Rumen Goranov
Goranov Tsonkov
Date: 2025.03.31
Tsonkov 14:07:07 0300

PymeH LioHkoB

Hata: 31.03.2025 .



A E K J A P A II U A

Hoaynoanmucanure :
1. Pymen IN'opanoB 1{oHKOB B Ka4eCTBOTO CH Ha TpeACTaBisiBall Ha ,,Benarpad Acer

MeunmxMbHT” AJl,
51

2. CK “Caremutr X” AJl — cuetoBogHa Kbima, oOciyxBama “Benrpad Acer
MenumxmbaT” AL,

mo 4. 1001, au. 4, 1. 4 oT 3aK0HAa 32 NYOJHYHOTO NMPEAJIAraHe HA EeHHU
KHHUXKA

A E K J A P U P A M E

1. KoMIIeKTHT TOMUIIHN MHAUBUAYATHN (pruHAHCOBU 0T4eTH 3a 2024 T., KOUTO ca ChbCTAaBEHH
CBIVIACHO MPUJIOKUMUTE CUETOBOAHU CTaHAAPTH, OTPA3sIBAT BAPHO U YECTHO MH(OpMaIusTa
3a aKTUBUTE U MacUBUTE, GUHAHCOBOTO CHCTOSHHE U Ieyandara Ha eMUTEHTA;

2. JloknanbT 3a IEeHHOCTTa ChABPIKA TOCTOBEPEH Mperien Ha WHpopMmammsTa, OTHACSIIIA ce
0 BaXHU CHOWTHS, HACTHIUIM Tipe3 oTdeTHaTa 2024 r. W 3a TAXHOTO BIIMSIHHUE BBPXY

PE3YITAaTUTC B T'OJUIITHUA (I)I/IHaHCOB OTYCT.

Rumen Digitally signed by

Rumen Goranov
Goranov Tsonkov

Date: 2025.03.31
Tsonkov 14:07:40 +03'00'

/P. IloHkoB/
KRISTINA Digitally signed by

KRISTINA VALENTINOVA

VALENTINOVA KYUSHELIEVA

Date: 2025.03.31

KYUSHELIEVA 142754 +0300

/CK “Caremut X AJl/
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AOKNAQ HA HEBABUCUMUA OOUTOP

[o akumMoHepuTe Ha
Benrpadcd Acet MeHngxmbHT AL
rp. Cocms, 6yn. ,,Bprokcen” Ne 1

Joknag oTHOCHO oAuTa Ha camMoCToATeNHUA (PUHAHCOB OTYeT

KsanuduumpaHo mHeHune

Hve ws3Bbpwmnxme oautT Ha camoctosaTenHus duHaHcoB oTdyeT Ha Benrpad Acer MeHumxmbHT Al
(,OpyxecTBOTO"), CbAbpPXKALL CAMOCTOATENHMSA OTYET 3a (PMHAHCOBOTO CbCTOsIHNE KbM 31 aekemBpy 2024 1. 1
camMoCTOATeNHWA OTYeT 3a nevanbaTa unu 3arybata n gpyrms BceobxsaTeH 40X0[, CaMOCTOSATENHUS OTHET 3a
NnpoMeHuTe B COGCTBEHUS KanuTan 1 CaMOCTOATENHMS OTYET 3a Napu4HMTE NOTOUM 3a roaMHaTa, 3aBbpLuBaLla
Ha Tasn gaTta, KakTo U MOSICHUTENHUTE MPUNOXEHUST KbM CaMOCTOATENHUS (ODMHAHCOB OTYET, CbAbpKally
CblLieCTBEHA MHpOPMaLMA OTHOCHO CHETOBOAHATa NONUTMKA M Apyra NosiCHUTENHa nHpopmMaums.

Mo Hawe MHeHne, C N3KNIYEHNE Ha Bb3MOXHNSI e(PEKT OT BbMNpOCca, ONMCcaH B pa3gena oT Hawwus goknag ,basa
3a M3passBaHe Ha KBanuuuupaHo MHEHWE", NPUMNOXEHUAT caMocToaTeneH (OMHAHCOB OTYET AaBa BspHA U
YyecTHa npeActaBa 3a (puMHAHCOBOTO CbCTOsiHWME Ha [pyxectBoTo kbM 31 gekemBpu 2024 r., HeroBuTe
UHaAHCOBM pe3ynTaTi OT AeWHOCTTa M Napu4yHUTEe My MOTOLM 3a roguHarta, 3aBbpluBalla Ha Ta3u fata, B
cboTtBeTcTBME ¢ MCPO cyeToBOAHU cTaHaapTu, npueTn oT EC, n 6bnrapckoTo 3akoHoAaTeNCcTBo.

Ba3sa 3a nspassaBaHe Ha KBanucduumpaHo MHeHue

KakTo e onoecTeHo B nosicHeHne 10 ,KpaTkocpoyHu pmHaHcoBmn akTnen® n nosicHeHme 13 “Tbproscku 1 apyru
B3eMaHUsA” KbM CaMOCTOSATENHMSA (OMHAHCOB OTYeT KbM 31.12.2024 r., [pyXecTBOTO oTYNTa (hMHAHCOBY aKTUBK
ObIITOBU MHCTPYMEHTM MO aMOpTU3MpaHa CTOMHOCT B pa3mep Ha 29 386 xur. nB., ONoBeCTeHN B nosicHeHne 10
,KpaTkoCcpoyHn prMHaHCOBM akTMBM® M B3eMaHWA MO OOroBopu 3a Lecuu B pasmep Ha 17 461 xun. nB.
PbkoBoAcTBOTO Ha [Ipy>KeCTBOTO € MPU3Hano KOPEKTUB 3a OYaKBaHW KpeauTHW 3arybu 3a Tesn puHaHcoBM
WHCTPYMeHTU kbM 31.12.2024 r. B 061 pa3mep Ha 7 107 xun. nB. NpomMsaHaTa B 6u3Hec cpegaTa npes nepuoaa
6w morna Aa Aosefe A0 NoTeHuManHa npomsiHa B 6anaHCcoBMTE CTOMHOCTM Ha Te3n oMHaHCOBMW aKkTUBM, KOUTO
B CaMOCTOATENHNA (pMHAHCOB OTYEeT Ha [IpyXecTBOTO ca NpeACcTaBeHW crnef U3BbpLUBAaHETO Ha peauua
npeueHKn 1 JonyckaHms OT CTpaHa Ha PbKOBOACTBOTO, KAaTo € OTYeTeHa Hanm4yHata uHdopMaumsa Kbm garaTa
Ha npubnuanTenHuTe oueHkW. B pedynTaTt Ha u3BbpLUEHWTE OT HAacC OAMTOPCKM npouedypu, Hue He B6axme B
CbCTOSIHME A OLIEHNM, JOKOMKO Ca NOAXOASALLM NPELEHKMTE 1 AONYyCKaHUsTa Ha PbKOBOACTBOTO Npu npunaraHe
Ha ™Mogena 3a O4akBaHW KpeauTHM 3arybu OTHOCHO Te3n (PMHAHCOBM akTMBM MPW  BIIOLUEHUTE
MaKpOMKOHOMMWYECKM NoKasaTenu n BbaMoxHuTe 6baelmn edektn. CbOTBETHO, HME HE MONyYMXMe 4oCTaTbYHU
W YMeCTHM OOWTOPCKM [oKa3aTencTBa OTHOCHO TOBa, Aann M B KakbB pa3mep 6uxa 6unu Heobxoammm
AOMbIHUTENHN KOpPeKLMm 3a 3arybn ot obesleHKka Ha B3eMaHus No NpefocTaBeHy 3aeMu 1 JOroBopU 3a Liecum
kbM 31 gekemBpu 2024 .

Hve n3BbplIMXME HalwmMA OauT B CboTBEeTCTBUE ¢ MexayHapogHute ogutopcku ctaHgaptyi (MOC). Hawwute
OTFOBOPHOCTM CBbIMACHO Te3n CTaH4apTU ca OnWcaHu [AOMbIHWTENHO B pasfgerna OT Hawuvsa Aoknajg
,OTrOBOPHOCTM Ha oauTopa 3a oguTa Ha caMocTosiTenHus (UHaAHCOB OT4yeT‘. Hue cme He3aBucuMu OT
[pyxecTBOTO B CbOTBETCTBUE C ,MexayHapoaHWs eTUYeH KOAEKC Ha NpodeCcHMOHarHWTE CYETOBOAMTENU
(BknounTenHo MexayHapoaHu ctaHgapTv 3a HesaBucumocT) Ha CbBeTa 3a MeXayHapoAHW CTaHaapTv Mo
eTuka 3a cyetoBoautenu (Kogekca Ha CMCEC)”, 3aegHO ¢ eTUYHUTE N3MCKBAHUSA Ha 3akoHa 3a He3aBUCUMUS
(PUHAHCOB OAMT WM M3pa3siBaHETO Ha CUIYpHOCT MO YCTOMYMBOCTTa, MpUNoxum B bBbnrapusa, kato Hue
U3MBbITHUXME U HAWWTEe OPYrM €TUYHM OTTOBOPHOCTM B CLOTBETCTBUE C TE3W M3NCKBaHuS. Hue cuutame, 4ve
OAMTOPCKMTE AOKa3aTencTBa, NofyyYyeHn OT Hac, ca AOCTaTbYyHU M YMECTHM, 3a Aa ocurypat 6asa 3a HaweTto
KBanuuumMpaHo MHeHwue.
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Kno4yoBu oguTOpCKM BbNpOCHU

KnouoBn ogMTOPCKM BBNPOCKU Ca Te3N BbMPOCU, KOUTO ChINlacHO HalwlaTa npogecuoHanHa npeueHka ca ounm
C Han-roniaiMa 3Ha4MMOoCT NpKU oguTa Ha CaMOCTOATENHNSA (PMHAHCOB OTYET 3a TekyLusa nepuoa. B gonbnHeHne
KbM BbMNpOCa, on1caH B pasgena ,basa 3a nspasasaHe Ha kBanuguumpaHo MHEHUEe", Hne onpeaennxmMme BbINpoca,
onncaH no-A4osy, KaTo Knk4YoB O AUTOPCKN BbIMNPOC, KOMTO Aa 6bae KOMYHUKMPaH B HAlWInA OOKNnaa.

TecT 3a obe3LeHKa Ha penyTauus

MosicHeHna 4.13 ,TectoBe 3a obesueHka Ha penyTaumsi, MHBECTULMOHHW W APYrK MMOTW, MaLUVHWU U
cbopbxkeHns®, 4.22.1 ,06e3ueHka Ha HedMHAHCOBM akTMBM u penytaums®, 5 “Penytauma” ot
CaMOCTOATENHNS PUHAHCOB OTHET

Knio4yoB oguTOopcku BBbNpoC Kak TO3M Kno4YoB OAUTOPCKM BbNpPOC Oele
apgpecupaH npv npoBeAeHUs OT Hac oauT

Kbm 31.12.2024 r. [OpyxectBoTo npusHasa | Mo Bpeme Ha Hawuva OAMT Ha CaMOCTOSATENHUS
penytaumMs B pe3ynTaT Ha wu3BbpleHa OusHec | MHAHCOB  OTYeT, OAUTOPCKATE  Mpoueaypu
KOMBMHaUus npe3 NpeoxofHW rOAMHM B pa3Mep Ha | BkIouBaxa, 6e3 ga ca orpaHuyeHun Jo:

37 553 xun. nB. - npuaobrBaHe Ha pa3bupaHe 3a npoleca,

npunaraH oT PBKOBOACTBOTO Ha
Hve ce dokycupaxme BbpXy npeLUeHkuTe Ha OpyxecTBOTO Nno  OTHOLWIEeHue Ha
PbKOBOACTBOTO OTHOCHO M3BBLPLUEHUTE TecToBe 3a onpegensiHe Ha CTOMHOCTTA Ha

obesleHka Ha npusHaTata penyTauusi, B3MMalKu

npeaBua crnegHuTe gakTopu:

- cymarta Ha npusHaTaTa penyTtauusi npeactaBnsiza
15.66% ot cymaTa Ha aktmeuTe kbm 31.12.2024
r;

- 3HauYMMUTE NPEAnoNioKEeHWs U CYETOBOAHU
NPeLeHKN, NPUIIOKEHW OT PbKOBOACTBOTO, 3a
M3roTBsIHE Ha TeCTOBe 3a 0be3LeHKa Ha npu3HaTa
penyTaumsi, HeO6XOAMMM 3a NPOTHO3NPaHETO Ha
oYakBaHWTe Obdewn napuyHn  noToun wm
NpUNOXUMUTE  AUCKOHTOBKM bakTopy U nNpu
N34MCNSIBAHETO Ha Bb3CTaHOBMMATa CTOMHOCT Ha
eQuHULMTE, reHepypaLLm NapuyH1 NOTOLW.

npuaHaTarta penytauus;

- nperfneg Ha npunaraHata cyeToBoAHa
nonuTUKa W usnon3saHa MeToAuKa 3a
n3BbpLUBaHe Ha TecToBe 3a obesLeHKa;

- OLEHKa Ha yMeCTHOCTTa Ha 13nona3saHuTe
KIMOYOBW NPEenNONOXEHNs, BKITHOYUTENHO
OVCKOHTOBM (hakTopu, O4akBaH PbCT U
APYrY  KIOYOBM  MokasaTtenn  npu
N3BbPLUEHNTE TeCcTOoBEe, C y4acTUeTo Ha
Halnm  BBbTPELIHW  eKcnepTM  4ypes
CpaBHABaHe CbC CpPegHVW  MasapHu
rnokasatenu Ha ppyxectsa C nopobHa
OEVHOCT WM C TekywuTte UHaHCOBK
nokasatenu Ha [ipyxecTBoTO;

- OueHka Ha afeksaTHOCTTa Ha
OMOBECTABaHMSAITa B  CaMOCTOSITENHUA
hrHaHcoB oTyer, BKIOYMTENHO
OnoBecTABaHUsATa Ha OCHOBHUTE
npeanonoXeHnss U MpeueHkn Mo
OTHOLLEHVE Ha Npu3HaTaTta penyraums.

MosicHenuns 4.13, 4.22.1 n 5 KkbM camMoCcTOATENHUS
(PMHaHCOB OTYeT MpeaAcTaBsaAT OMoBeCcTABaHMSATA
OTHOCHO  MpeueHkuTe U JonyckaHuaTa  Ha
PBKOBOACTBOTO Ha [py>X€CTBOTO MO OTHOLUEHUE Ha
npusHata penyTtaums 3a 2024 .

Opyra uHcdopmauus, pasnmyHa oT CamoCTOsITeNHUA (PUHAHCOB OTYET M OAUTOPCKUA [OKNaA BbPXY HEro

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a pAdpyrata wuHdopmauus. [pyrata wuHdpopmaumss ce CbCTOM OT
caMoCTOoATENeH Aoknaj 3a AeWHOCTTa, B T.4. JeKnapauusi 3a KOpnopaTUBHO yNpaBrieHve W Joknaj 3a
M3NbITHEHWME Ha MONUTMKaTa 3a Bb3HArpaxaeHusTa, M3roTBEHW OT PbKOBOACTBOTO CbrracHo 3akoHa 3a
CYETOBOACTBOTO U APYrN NPUNOXNMW 3aKOHOBU M3UCKBAHMWS, HO HE BKITIOYBA CAMOCTOATENHUSA (PUHAHCOB OTYeT
W HaLLWS OQUTOPCKM AOKNaA BbpXy HEro.

HaweTo MHeHne OTHOCHO camMOCTOSATENHMA (OMHAHCOB OTYET He obxBawa gpyrata MHOPMauus U Hue He
nspassiBame KakeaTo M Aa e dopma Ha 3aKMNioYeHWe 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKO He € M3PUYHO
MOCOYEHO B AOKNaAa HY 1 OO CTeneHTa, A0 KOATO € NOCOYEeHO. BbB Bpb3ka € HalLUS oQUT HAa CaMOCTOATENHWSA
(PVMHAHCOB OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa NpoYeTeM agpyraTta nHdopmMaums 1 no To3n HaumH
Aa npeLeHUM Aanuv Tasu apyra MHhopmaums e B CbLLECTBEHO HECbOTBETCTBME CbC CaAMOCTOSITENHUSA pUHaHCOB
OTYET UMM C HawwWTe No3HaHus, NpuaobuUT No BpeMe Ha oguTa, UNW No APYr Ha4yMH M3rnexaa Aa Cbabpxa
CbLUECTBEHO HenpaBuIHO AoknagBaHe. B cnyyan ye Ha 6a3aTta Ha paboTtaTa, KOATO CME W3BLPLUMNW, HUE
AOCTUrHeM [0 3aKo4eHne, Ye e HanuLe CbLLeCTBEHO HEeMpaBUIHO AoKNaaBaHe B Ta3u Apyra uHdopmaums, ot
Hac ce U3nCcKBa Aa Aoknagsame To3n dakT.

Kakto e onucaHo B pasaena ,basa 3a n3pasapaHe Ha kBanMduuMpaHo MHEHUE® OT HaCTOSALWLMSA AOKNag, HUe He
651XMe B CbCTOsSIHME [a MONy4YUM AOCTATbYHU U YMECTHU OAUTOPCKU loKa3aTenicTBa OTHOCHO NOCOYEHUS B TO3N
pasgen Bbnpoc. CbOTBETHO HWME HE CMe B CbCTOSIHME [a [OCTUIHEM [0 3akfioyeHue Jdanu gpyrata
NMHdOpMaUUs He CbAbpXKa CbLLECTBEHO HEMPAaBUIHO AOKMNaABaHe BbB Bpb3ka C TO3M BbMNPOC.
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OTroBOpHOCT Ha PbLKOBOACTBOTO WM nuuarta, HaToBapeHu C o6Wo ynpaBrieHWe 3a CaMOCTOATEeIHUA
c¢mHaHCOB OoTYeT

PBKOBOACTBOTO HOCWM OTFOBOPHOCT 3a M3rOTBAHETO M JOCTOBEPHOTO MpeacTaBsHE Ha TO3M CaMOCTOATENEeH
duHaHcoB oTyeT B cboTBeTcTBME ¢ MC®O cuyeToBOgHM cTaHaapTu, npuetm ot EC, m 6Gbnrapckoto
3aKOHOAATEeNCTBO, KAaKTO U 3a TakaBa CucTeMa 3a BbTPELLEH KOHTPOIT, KaKBaTo pbKOBOACTBOTO onpeaenst Kato
HeobOxoamMma 3a ocurypsiBaHe W3roTBAHETO Ha (PUHAHCOBU OTYETM, KOMTO HE CbObpPXaT CbLUECTBEHU
HenpaBWiHM OTYUTAHUS, HE3aBMCMMO Aanu ObIKally ce Ha M3Mama Unu rpeLuka.

Mpn M3roTBsiHe Ha CaMOCTOATENHUS (DUHAHCOB OTYET PBKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHsIBaHe Ha
cnocoGHOCTTa Ha [pyxecTBOTO fAa MNpoAbiku [Aa yHKUMOHMpa KaTo [eicTBalo npeanpusitve,
OMoBEeCTABaKW, Korato ToBa € MNPUIIOXUMO, BBLMPOCK, CBbp3aHM C MPeAnonoXeHWeTo 3a AelcTBallo
npeanpusTMe M U3NonasarikM cyeToBoAHaTa Gasa Ha ocHoBaTa Ha NpednorioXeHWeTo 3a AeicTBallo
npeanpusiTe, OCBEH ako PbKOBOLACTBOTO He Bb3HamepsiBa Aa NUKBUAUpa JpyXecTBOTO Unu fa NpeycTaHoBU
[AeHOCTTa My, UMM ako PbKOBOACTBOTO Ha NpakTuka H\Ma Apyra antepHaTuBa, OCBeH Aa NocTbhu Mo To3u
HauuH.

JlvuaTa, HaToBapeHu C obuwo ynpasrnieHne, HOCAT OTTOBOPHOCT 3a OCbLUEeCTBABaAHETO Ha HaA30p HaAd npoueca
no MHaHCOBO OTYUTAHE Ha ,D,py)KeCTBOTO.

OTroBOpHOCTM Ha oAMTOpa 3a OAMUTa Ha CaMOCTOATENHUSA (PUHAHCOB OTYeT

HawwuTe Luenu ca ga nony4ynMm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu caMOCTOSITENHUAT PMHaHCOB
OTYET KaTo LUSINO He CbAbpiKa CbLLECTBEHM HEMPABUITHM OTYUTaHNS, HE3aBMCMMO Aanu AbIiKally ce Ha usmMama
Wnu rpeLuka, u ga nsgagemM oguTopcKy AoKMaz, KOMTO Aa BKIYBA HaWEeTo OAWTOPCKO MHeHue. PasymHaTta
CTENEH Ha CUrYPHOCT € BUCOKA CTEMEH Ha CUIYPHOCT, HO He € rapaHLuusi, Ye oauT, U3BbPLLEH B CbOTBETCTBME C
MOC un 3akoHa 3a He3aBUCMMUST HUHAHCOB OAUT M U3Pa3siBaHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA, BUHAIMM LLe
paskpvBa CbLLECTBEHO HEMPABUIHO OTYUTAHE, KOraTo TakoBa CblecTByBa. HenpaBumnHu oTunTaHns morat ga
Bb3HMKHAT B pe3ynTaT Ha M3Mama Wnu rpellka U ce cuuTaT 3a CbLLEeCTBEHW, ako 61 MOrMo pa3ymHO Aa ce
0O4YaKBa, Ye Te, CaMOCTOSITENHO UM KaTO CbBKYMHOCT, 61Mxa MOMMM Aa oKaxaT BRUsIHAE BbPXY UKOHOMUYECKUTE
pelieHnst Ha NnoTpebuTenunTe, B3eMaH Bb3 OCHOBA Ha TO3M CaMOCTosTENEH (OMHAHCOB OTYET.

Kato yact ot oguta B cvotBetcTtBMEe ¢ MOC, Hue m3nonsBame npodecroHanHa npeueHka u 3anassame

npodecnmoHaneH ckenTMuu3bLM Mo BpeMe Ha Lenus oaut. Hue cbLyo Taka:

—  umpeHTMdMUMpamMe 1 oLeHsiBame PUCKOBETE OT CbLUECTBEHN HeNpPaBUMHN OTYUTaHUSA B CAaMOCTOATENTHUS
(PUHaAHCOB OTYeT, HE3aBNCKMMO Janu ObMKaLlyM Ce Ha M3Mama WUnu rpeLuka, paspabotsame u usnbnHaBame
OAMTOPCKM NPOLIEAYpU B OTFOBOP Ha TE€3M PMCKOBE 1 MonyvyaBame OAMTOPCKY JoKasaTencTea, KoUTo Aa ca
JOCTaTbYyHM M YMECTHW, 3a Ada ocurypat 6asa 3a Haweto MHeHue. PuckbT ga He Obae paskpuTo
CbLLECTBEHO HENpaBWMHO OTYMTaHE, KOeTO € pes3ynTar OT M3mama, € MO-BMCOK, OTKOMNKOTO pucka oT
CbLLECTBEHO HEMPABUITHO OTYMTaHe, KOeTO € pe3ynTaT OT rpeLlka, Tbil KaTo M3MamaTta Moxe Aa BKo4Ba
TavHO cnopasymsiBaHe, danwnduumpaHe, nNpegHaMepeHn Mponycku, WU3ABMIEHWS 3a BbBeXAaHe Ha
oauTopa B 3abnyxaeHne, kKakTo n npeHebpersaHe unu saobvkansiHe Ha BbTPELLHWS KOHTPON;

— nomnyyaBame pasbupaHe 3a BbTPELIHWS KOHTPOM, MMall, OTHOWEeHWe KbM oauTa, 3a Aa paspabotum
OQMTOPCKM Mpoueadypu, KOUTO Aa ca MNOAXOAsAWM MpU KOHKpeTHUTe obcTosiTencrtBa, HO He C uen
n3passiBaHe Ha MHEeHWe OTHOCHO e(PeKTUBHOCTTAa Ha BbTPELUHUS KOHTPON Ha [1pyXecTBOTO;

— oueHsBaMe YMECTHOCTTa Ha M3Mnon3BaHMTEe CYETOBOAHW MOMUTUKM M pa3yMHOCTTa Ha CYETOBOAHUTE
NPUBNN3NTENHN OLEHKN N CBBbP3aHMTE C TAX ONOBECTABaHNSA, HAaNpaBeHW OT PbKOBOACTBOTO;

— pgocTurame A0 3aKfouveHue OTHOCHO YMECTHOCTTa Ha M3nons3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOoAHaTa 6asa Ha ocHOBaTa Ha MPeAnonoXeHWeTo 3a AeWCTBaLlo npeanpusTue u, Ha 6asata Ha
nonyyYeHnTe OAMTOPCKM [OoKas3aTerncrBa, OTHOCHO TOBA Aanv € Hanvue CbLieCTBEeHa HEeCWUrypHoCT,
OoTHacsLwa ce Ao CbObUTMA UnNn ycrnosus, KOUTO Bruxa MOrny Aa NOPOAAT 3HAYMTENHN CbMHEHWUS OTHOCHO
cnocobHocTTa Ha [Ipy>KecTBOTO Aa NpoAbikM Aa YHKUMOHUPa KaTo AerCTBaLLo npeanpustme. AKo Hue
[OCTUrHeM [0 3aKMoyeHne, Ye e Hanuue CblUecTBeHa HECUIypHOCT, OT Hac ce U3WNCKBa Aa npuereyvemM
BH/MMaHWe B OOWTOPCKMA CW [OKNag KbM CBbp3aHWTE C Tasu HECUrypHOCT OMOBECTSIBaHWSA B
camocToATenHuss (UHaAHCOB OTYET WM B CrnyvyaW Ye Te3n OMOBECTABaHUS ca HeadekBaTHW, Aa
mMoanduuMpaMe MHEHVWeTO cu. HawwTe 3aknioyeHus ce OCHOBaBaT Ha OAWTOPCKMTE [AoKasaTericTea,
nornyyYeHn Ao gartata Ha OAMTOPCKNUA HY Aoknaf. bbaewm cbbutuns nnu ycnoesusa obadve moraT Aa craHar
npuymHa JpyXecTBOTO Aa NpeycTaHOoBM (PyHKLIMOHMPAHETO C1 KaTo AeNCTBALLO NPEeAnpUATUE;

—  OueHsiBaMe LSINOCTHOTO NMpeAcTaBsiHe, CTPYKTYpa U CbAbpXaHue Ha CaMOCTOSITENHUS PMHAHCOB OTYET,
BKIIOYNTENHO  OMOBECTABAHUSATa, W Jann  CaMOCTOATENHUAT  (hMHaHCOB  OTYeT  npeacTaBd
OCHOBOMoONaralumTe 3a Hero CAENKM U CboMTUA NO HAYUH, KOMTO NOCTUra JOCTOBEPHO NpeacTaBsHe.
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Hwne KOMYHUKMpame C nuuarta, HatoBapeHu C obuwo ynpaBneHne, Hapea ¢ oCtaHanutTe BbMpocu, niaHnpaHnua
obxBaT u BpemMe Ha n3nbjiHeHne Ha oguTta n CblleCTBeHUTE KOHCTaTauun OoT oanTa, BKIMKOYNTESTHO CbLLEeCTBEeHU
HeJoCTaTbUW BbB BbTPELLHUA KOHTPOST, KOUTO naeHTudmumpame nNo BpeMe Ha M3BbpLUBaHWS OT HAc OAWuT.

Hve npepoctaBsMe CbLLO Taka Ha nuuaTta, HaToBapeHu C o6LLO ynpaBreHue, U3sBreHne, Ye CMe U3MbIHWUNN
NPUNOXMMUTE E€TUYHWU W3UCKBAHWS BBbB BPb3Ka C HE3aBWCMMOCTTA U 4e Le KOMYHUKMpame C TAX BCUYKM
B3aMMOOTHOLUEHNUS M ApYr BBMAPOCK, KOUTO Ouxa MOrnmu pasymHO Aa ObaaT pasrnexgaHu kaTo vMalum
OTHOLLUEHME KbM HE3aBMCUMOCTTA HW, @ KoraTo € MpUnoXnmo, U CBbp3aHuTe C ToBa NpeanasHu Mepku.

Cpea BbnpocuTe, KOMyHUKMPaHW C niMuaTa, HaToBapeHu ¢ 0bLLo ynpaBreHne, HUe onpeaensiMme Tesn BbNpocH,
KOWUTO ca Bunu ¢ Han-ronsiMa 3Ha4MMOoCT NPY OAMTA HA CaMOCTOSTENHUSE (DUHAHCOB OTYET 3a TEKYLLMSA Nepuog
N KOMUTO criegoBaTeNniHO ca KIMH40BU OAUTOPCKM BbMpocK. Hue onncBame Te3n BbMPOCU B HALIMS OOUTOPCKU
Joknag, OCBEH B CryvauTe, B KOMTO 3aKOH U HopMaTuBHa ypeaba Bb3npenaTcTsa nyGrMYHOTO ONOBECTABaHE
Ha MHpopMaLMs 3a TO3U BBMPOC UMK KOraTo, B U3KITKOYUTENHO peakn crnyvaun, Hue peLumMm, 4e gageH Bbnpoc He
cnegea Aa ObOe KOMyHUKMpaH B Hawua Aoknag, Tbil kato OM MOrno pasymMHO Aa Cce o4akea, 4e
HebnaronpuaTHUTE nocneacTeMs OT ToBa [AencTBue Ovxa HagBuWMNM MON3vTe OT rnefHa Todka Ha
0o0LecTBEHUS MHTEPEC OT Ta3n KOMyHUKaLUS.

Hdoknaa BbB Bpb3Ka C APYrY 3aKOHOBU U perynaTtopHyu U3NCKBaHUS

B ponbnHeHue Ha HawwMTe OTrOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasagena ,Jpyra
nHopMauusa, pasnnyHa OT CaMOCTOATENHWUA (MHAHCOB OTYET U OAMTOPCKUA [OKNag BbpXy Hero“ no
OTHOLLIEHNE Ha CaMOCTOSATENHUSA OOKNaA 3a AeMHOCTTa, B T.4. eknapaumsaTa 3a KopnopaTuBHO yrnpasreHve 1
JoKnaz 3a U3nbiHEHUE Ha MONUTUKaTa 3a Bb3HarpaxaeHnaTa H1e N3nbIHUXME 1 npoueaypute, ob6aBeHn KbM
naucksaHuTe no MOC, cbrnacHo Yka3aHusita Ha npocpecuoHanHaTa opraHm3aumns Ha AunnoMmMpaHuTe ekcnepT-
cyeToBOOUTENU W perucTtpupaHnte ogutopu B bbrarapus — WHCTUTYT Ha OUNNOMUpPaHUTE  eKcnepT-
cyetosogutenn (MWOEC). Tean npoueaypu KacasaT NPOBEPKM 3a HANMYMETO, KaKTo M MPOBEPKN Ha dopmara 1
CbObpXKaHMETO Ha Ta3u Apyra nHopmaums ¢ Len aa H NoAnoMorHaT BbB hopMMpaHe Ha CTaHOBULLA OTHOCHO
TOBa Janu gpyrata uHopmMauus BKIHOYBA OMNOBECTABaHMUSATA U AOKNaaBaHuATa, npeasuaeHun B [maea cegma
OT 3akoHa 3a CY4eTOBOACTBOTO M B 3akoHa 3a NyOnMMYHOTO npeanaraHe Ha LeHHU kHuxa, (4n. 100H, an. 10 oT
3MMLUK BbB Bpb3ka ¢ un. 100H, an. 8, 1. 3 n 4 ot 3MMUK, kakto 1 un. 100H, an. 13 ot 3MMIMNLK BbB Bpb3ka C url.
1168, an. 1 ot 3MMUK), npunoxvmu B Bbnrapus.

CmaHoeuuwe ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cHemoeodcmeomo

Ha 6asata Ha n3BbpLUEHNTE NpoLeaypw, HaWeTo CTaHOBULLE €, Ye:

(@) wHdopmaumATa, BKIHOYEHA B CaMOCTOSATENHUS OOKNaA 3a AeWHOCTTa 3a (hMHaHcoBaTa rogvHa, 3a
KOSITO € U3roTBEH CaMOCTOATENHUAT (OMHAHCOB OTYET, CbOTBETCTBA HA CaMOCTOSATENHUS (PUHAHCOB
OTYET, BBPXY KOWTO CMe M3pasunu KBanuguumpaHo MHeHue B Jloknag OTHOCHO oauTa Ha
camocToATenHUsA prHaHCOB OTYeT" No-rope;

(6) camocTosTENHMAT OOKnaj 3a OEeWHOCTTa € M3rOTBEH B CbOTBETCTBME C MPUIOXUMUTE 3aKOHOBU
W3NUCKBaHWS, C U3KIMIOYEHME Ha MOCOYEHOTO NO-A0NYy:

— B CaAMOCTOATENHWS OOKNaf 3a AeVHOCTTa He € BKIoYeHa B MbMHOTA M3NCKBaHaTa MHdopmaums
OTHOCHO [0roBopuTe 3a 3aem, no kouto Benrpad AceT MeHUHXMBHT ALl U HErOBUTE AbLUEPHU
OpyXecTBa e 3aemonony4aTen cbrrnacHo T. 8 ot MNpunoxeHue Ne2 kbm Hapenba Ne2/9.11.2021 .
BbB Bpb3ka ¢ 4n. 100(H), an.(7), 1.2 ot 3MMLUK.

— B CaAMOCTOATENHWS OOKMaf 3a AeVHOCTTa He € BKIoYeHa B MbMHOTA M3NCKBaHaTa MHdopmaums
OTHOCHO OTMycHaTV AoroBopu 3a 3aem oT Benrpad AceT MeHnaXmMbHT ALl U HEroBUTE ObLUEPHU
apyxkectBa UM UMHdOpMauusi OTHOCHO MpedoCTaBeHW rapaHuMM Unu  rnoemaHe Ha
3agbikeHust cbrnacHo T. 9 ot Mpunoxerne Ne2 kbm Hapea6a Ne2/9.11.2021 r. BbB Bpb3ka C un.
100(H), an.(7), T.2 ot 3MMUK.

(B) B pesynTaTt Ha npuaobuTOoTO NMO3HaBaHe u pas3bupaHe Ha AeNHOCTTa Ha [pyXecTBOTO WM cpeaara, B
KOSAITO TO (PYHKLUMOHMPA, HE CMe YCTaHOBWUIM CIlydan Ha CbLUECTBEHO HEBSIPHO NpeacTaBsiHE B
CaMOCTOATENHNA OOKNa 3a AENHOCTTa;

(r) B AeknapauusiTa 3a KOpNOpaTUBHO yNpaereHue 3a hrHaHcoBaTa roguHa e npeacTaBeHa nsnMckBaHaTa
OT CbOTBETHUTE HOPMATUBHW aKkToBE MHOpPMauUMs, B T.4. MHpopmaumaTa no yn. 100 (H), an. 8 ot
3akoHa 3a ny6rnuM4HoTO NpeanaraHe Ha LEHHW KHUXa;

(8) BoknaabT 3a M3NBIHEHWE HA NONUTUKaTa 3a Bb3HarpaXaeHusTa 3a (pmHaHcoBaTa roamHa, 3a Kosito e
W3roTBEH CaMOCTOATENMHUS (OUHAHCOB OTYET, € NpedoCTaBeH W OTroBaps Ha MW3WCKBaHUSTA,
onpenenexn B Hapen6a Ne 48 ot 20.03.2013 r. 3a uanckBaHusTa KbM Bb3HarpaxaeHusaTa BbB Bpb3ka
cun. 116., an. 1 oT 3akoHa 3a NyGrIMYHOTO NpeasiaraHe Ha LIEHHN KHXKA.
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CmaHoeuuwe ebe epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a nyb6nuyHomo npednazaHe Ha YeHHU KHUXa
Ha 6asa Ha u3BbplLIeHWTe npoueaypy U Ha npuaobuToTo Mo3HaBaHe W pas3bupaHe Ha OeNHoCTTa Ha
[pyxecTBOTO 1 cpeaara, B KOSTO TO PYHKLMOHMPA, NO Halle MHEHWE, HE € Hanuue CbLUEeCTBEHO HeNpaBuIHO
JoKnaaBaHe B ONMUCaAHMETO Ha OCHOBHUTE XapaKTEPUCTUKN HA CUCTEMUTE 3a BbTPELLEH KOHTPOM 1 yrnpaBreHve
Ha pucka Ha [dpyXecTBOTO BbB Bpb3ka C mnpoLeca Ha (PUHAHCOBO OTYMTaHe M B MHGopmaumsTa no un. 10,
naparpad 1, 6yken "B", "r", "e", "3" n "n" ot OQupektnea 2004/25/EO Ha EBponevickua napnaMeHT un Ha CbBeTa
ot 21 anpun 2004 r. OTHOCHO MpeanoXeHusiTa 3a MorfbliaHe, KOMTO Ca BKMYEHM B Aeknapauusata 3a

KOpnopaTnBHO ynpaBJlieHNne Ha ,D,py)l(eCTBOTO, KOSATO € YacT OT rogulH1sS AOKNazd 3a AenHocTTa.

HonbnHumenHo doknadeaHe omHOCHO oduma Ha caMocmosimesiHUsi puHaHCO8 om4yem 8b8 8pb3Ka C
4s1. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nu4Homo npednazaHe Ha YeHHU KHUXa

—  WssaeneHue ebs 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe Ha YeHHU

KHUXa

WNHdopmaumst OTHOCHO CAENKUTE CbC CBbP3aHKn Nuua e onosecTeHa B NosicHeHns 30 1 31 KbM CamMOCTOATENHNS
dunHaHcoB oTyeT. Ha 6a3a Ha n3BbpLUEHNTE OT HAC OAUTOPCKU NpoLedypy BbpPXY CAENKUTE CbC CBBbp3aHu nuua
KaTo YacT OT HalMsA OAMT Ha CAMOCTOATENHNA (DMHAHCOB OTYET KaTo LISANO, HE Ca HW CTaHanm U3BeCTHW dakTy,
obcTosiTencTtea mnu gpyra uHdopmaums, Ha 6asa Ha KOUTO Aa HampaBuUM 3akiioyeHue, Ye COenknTe Cbe
CBbP3aHW NnLa He ca OMOBECTEHW B NMPUIIOXEHNS caMocTosiTeNneH (huHaHCOB OTYET 3a rogMHaTa, 3aBbpLuBaLla
Ha 31 pekemBpu 2024 r., BbB BCUYKU CbLUECTBEHU aCMeKkTW, B CbOTBETCTBME C u3nckBaHuaTa Ha MCC 24
,OnoBecTsiBaHe Ha CBbp3aHu nuua“. PesynTaTnTe OT HaluMTe OAUTOPCKW Mpouedypu BbpXy CAENKUTE CbC
CBbp3aHM nuua ca pasrnejaHn OT Hac B KOHTEKCTa Ha (OOpMMPAHETO Ha HaleTo MHEHVWe OTHOCHO
camocToATenHns UHaAHCOB OTYET KaTo LANO, a He C e uspassiBaHe Ha OTAENTHO MHEHME BbPXY CAENKUTE CbC
CBbp3aHu nuua.

—  WssaeneHue ebe 8pb3ka ¢ yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuyHomo npednazaHe Ha UeHHU

KHUXa

HawwwmTe oTroBOPHOCTM 3@ OAMT HA CaMOCTOATENHWSA (PUHAHCOB OTYET KaTo LANO0, ONMCaHN B pa3fena Ha Halums
poknag ,OTroBOPHOCTU Ha OguTOpa 3a OAMTa Ha CaMOCTOATENHWUS (DMHAHCOB OTYET, BKIOYBAT OLEHsSBaHe
Aann camoCTOATENHUAT (PUHAHCOB OTYET MpeAcTaBs CbLUECTBEHWTE CAENKW U CbOUTUS NO HayuH, KOWTO
noctura [OOCTOBEPHO npeactaBsHe. Ha 6asa Ha uv3BbpleHUTE OT Hac OAMTOPCKM Mpoueaypu BbpXy
CbLUEeCTBEHUTE CAENKM, OCHOBOMONarally 3a CamoCTOATENHUS hMHaHCOB OTYET 3a rogmHaTa, 3aBbpLuBaLla Ha
31 pekemBpu 2024 r., He ca HU CTaHanu n3BecTHN akTu, obcToAaTencTea nnu gpyra nHdopmaums, Ha 6asa Ha
KOWTO Aa HamnpaBWM 3aKmioyeHWe, Ye ca Hanvue cryyaum Ha CbLUEeCTBEHO HEeAOCTOBEPHO NpeAcTaBsHE M
OMnoBeCTsBaHe B CbLOTBETCTBME C MNPUIOXMMUTE K3NCKBaHns Ha MCPO, npuetm ot EBponerickus Cbios.
Pesyntatute oT HawwuTe OAUTOPCKM MpoLiedypu BbPXY CbLUECTBEHWUTE 3@ CAMOCTOSATENHUA (PUHAHCOB OTYeT
CAenkv n cebutusa Ha [pyKecTBOTO ca pasrneaaHn OT Hac B KOHTEKCTa Ha hopMmpaHeTo Ha HaWeTo MHEHne
OTHOCHO CamMOCTOATENHNSA (PMHAHCOB OTYET KaTo LANO, a He C Lien n3passBaHe Ha OTAEeNHO MHEHUE BbpXy Tesn
CbLUECTBEHMN COENKM.

JHoknadeaHe 3a cbomeemcmeue Ha eflIeKMPOHHUSI hopmam Ha caMoCcmosimesiHUsi huHaHcoe omyem,
8KJIH0YeH 8 200UWHUST camMocmosimersieH ghuHaHcoe omyem 3a deliHocmma o 4. 100H, an.4 om 3IMYK
C u3suckeaHusima Ha Peeznnamernma 3a EEE®

B ponbnHeHne Ha HawuWTe OTrOBOPHOCTM WM AoknaaeBaHe cbrmacHo MOC, onucaHu no-rope B pasgena
,OTrOBOPHOCTM Ha OAuTOpa 3a OAMTa Ha CaMOCTOSATENHUSA (PMHAHCOB OTYET", HUE U3MbIHUXME MpoLenypuTe,
CbrMacHo ,YkasaHus OTHOCHO M3passiBaHe Ha OOWTOPCKO MHEHME BbB Bpb3ka C MpuaraHeTo Ha eAuHHUS
€eBponenckn enektpoHeH copmat (EEE®) 3a cduHaHCOBUTE OTYETU HA OPYXKECTBA, YUUTO LIEHHU KHUXA ca
JonycHaTu 3a TbpryBaHe Ha perynupaH nasap B EBponeickua cbto3 (EC)" Ha MHcTuTyTa Ha gunnomupaHuTe
ekcnept-cyeToBoamTenu (MWOEC) B Bwvnrapusa“. Teau npouedypv kacasT npoBepka Ha copmarta v ganu
yeTMMaTa OT YOBEK YaCT Ha TO3UN eNEKTPOHEH hOpMaT CbOTBETCTBA HA OAUTUPAHUS CaMOCTOSITENEH (PUHAHCOB
OTYET M M3passBaHe Ha CTaAHOBMLIE MO OTHOLIEHME Ha CbOTBETCTBMETO HA ENeKTPOHHWUS dopmaTt Ha
camocToaTenHusa duHaHcoB oTtyeT Ha Benrpad Acet MenHumpxkmbHT Al 3a rogumHata, 3aBbpluBalla Ha 31
nexkempu 2024 1., NPUNOXeH B €NeKTpoHHUA dann ,8945007S205Q8ERIPD19-20241231-BG-SEP.xhtml“, ¢
nsnckBaHuaTa Ha enernpaH PernameHT (EC) 2019/815 Ha KomucuaTa oT 17 aekemspu 2018 r. 3a gonbnHeHne
Ha [Oupektua 2004/109/EO Ha EBponeinckusa napnameHtT n Ha CbBeTa upe3 perynatopHM TeXHUYecKu
CTaHOapTV 3a ONpedensHeTO Ha eOWHHUSA enekTpoHeH dopmat 3a oTuuTaHe (,PermameHT 3a EEE®). Bb3
OCHOBa Ha Te3N M3NCKBaHWs, EINEKTPOHHMAT (hOpMaT Ha CaMOCTOATENHUS (DUHAHCOB OTYET, BKIHOYEH B
roauWHNs oTYeT 3a AerHocTTta no yn. 100K, an. 4 ot 3MMUK, Tpsitea aa 6bae npeactaseH B XHTML chopmar.

PbkoBOACTBOTO Ha [Ipy>XeCTBOTO € OTFOBOPHO 3a NpunaraHeTo Ha u3nckBaHusita Ha PernameHTa 3a EEE® npu
N3roTBAHE Ha eNeKTPOHHMS hopMaT Ha caMoCToATENHNSA omHaHcoB oT4eT B XHTML.
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HaweTo cTaHoBULLE € caMO MO OTHOLWIEHME Ha eNeKTPOHHUS OpMaT Ha CaMOCTOSATENHUST (OUHAHCOB OTYET,
NPUIOXEH B eneKTpoHHuA dain ,8945007S205Q8ERIPD19-20241231-BG-SEP.xhtml“ n He o6xBalua gpyraTta
WMH(opMaLMS, BKIOYEHA B rOOULLHUS camMoCTosTeneH OMHaAHCOB OTYET 3a AenHocTTa no yn. 100H, an. 4 ot
3MMUK.

Ha 6asa Ha v3BbpLIEHUTE MpoLeaypU, HALIETO MHEHWE e, Ye eNeKTPOHHUAT chopmaTt Ha CaMOCTOATENHWSA
dunHaHcoB oTyeT Ha [pyxecTBoTO 3a roguHaTa, 3aBbpliBawa Ha 31 gekemspu 2024 r., cbabpxal, ce B
NPUINOXeHNsi eneKkTpoHeH dann ,8945007S205Q8ERIPD19-20241231-BG-SEP*, BbpXy KOWTO CaMOCTOSITENEH
(MHAHCOB OTYET M3passBamMe KBanuduUMpaHO OOUTOPCKO MHEHME, € WU3roTBEH BBbB BCUYKWU CbLUECTBEHU
acnekT B CbOTBETCTBME C U3NCKBaHUSITa Ha PernameHTta 3a EEEO®.

HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3aeucumusi huHaHcoe odum u u3passieaHemo Ha
cuz2ypHocm no ycmou4ueocmma cbasacHo 4. 10 om PeanameHm (EC) Ne 537/2014

CbrnacHo u3nckBaHWsiTa Ha 3akoHa 3a He3aBWCMMUSA (DMHAHCOB OAWUT U U3Pa3siBAHETO Ha CUIYPHOCT MO
ycTon4MBOCTTa BbB Bpb3ka ¢ un. 10 ot PernameHt (EC) Ne 537/2014, Hue goknagBame OOMBIHUTENHO U
n3noxeHaTta no-gony MHpopmaLus:

— [paHTt TopHTOH OO/l € HasHayeHo 3a 3aabMKUTENEH OAUTOP Ha CaMOCTOATENHUA PUHAHCOB OTYET Ha
Benrpad AceT MennaxxmbHT All 3a roguHaTta, 3aBbpmna Ha 31 gekemBpu 2024 r. oT 06LL0TO cbbpaHue
Ha akumoHepuTe, NpoBedeHo Ha 28 oHu 2024 r., 3a nepuog oT egHa roguHa.

— OguTbT Ha camocToATenHUs (hMHaHCOB OTYeT 3a roavHata, 3aBbplumna Ha 31 gekemspu 2024 r. Ha
[pyxecTBOTO NpeAcTaBnsaBa YeTBbpTa NoOpeaHa roaMHa Ha HENPEKbCHAT aHraXMMeHT 3a 3a4bIDKUTENeH
OAVWT Ha TOBa NpeanpuaTue, U3BbPLLEH OT Hac.

— B noakpena Ha ognTOPCKOTO CTAHOBMLLE HUE CME NpefoCcTaBmnu B pasgen ,Knioyosu oanuTopcku Bbnpocn®
OnMcaHune Ha Hal-BaXkHWUTE OLleHeH puckoBe, 0600LLeHNe Ha OTroBopa Ha oaMTopa M BaXKHU HabnoaeHus
BbB BPb3Ka C T€3M PUCKOBE, KOraTo e LiernecbobpasHo.

— [oTBbpOaBame, 4e M3Pa3eHOTO OT HAC KBanMUUMPAHO OAUTOPCKO MHEHME € B CbOTBETCTBME C
OOMbITHUTENHUA JoKNag, npeactaBeH Ha OanTHUSA KOMUTET Ha [pyXeCcTBOTO, CbIMacHO U3NCKBaHMATA Ha
un. 60 ot 3akoHa 3a He3aBMCMMUS HMHAHCOB OOUT M U3pa3siBaHETO HA CUIYPHOCT MO YCTOMYMBOCTTA.

— [MoTBbpXKOABaMe, Ye He CMe NPEOCTaBANM NocodeHuTe B Y. 64 ot 3akoHa 3a He3aBUCMMUSA (PUHAHCOB
OAVWT U U3pas3siBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA 3abpaHeHn yCnyrm n3BbH oguTta.

— [lNoTBbpkOaBame, 4Ye MNpYM U3BBLPLUBAHETO Ha OAUTa CMe 3anasunm CBOsiTAa HE3aBMCUMMOCT CMPSIMO
OpyxecTtBOTO.

— 3a nepvioga, 3a KOWTO Ce OTHACH M3BBLPLUEHWUSI OT HAC 3a4blIKUTENEH OAUT, OCBEH 0OAWUTa, HUE He cCMe
npeaocTaBuny Apyru ycnyrm Ha JpyecTBOTO (M KOHTPONMPaHUTE OT HEro NPeanpusaThs), KOUTO Aa He ca
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OEKNAPALUWUA no un. 100H, an. 4, 1. 3 oT 3akoHa 3a Ny6Gn1M4YHOTO npeanaraHe Ha LleHHW KHUXKa

[o akumMoHepuTe Ha
BENMPA® ACET MEHUIXKMBHT A
rp. Codms, 6yn. ,,Bprokcen” Ne 1

HonynodnucaHume:

1. Mapun leoprueB AMocTonoB, B KayeCTBOTO MW Ha YMpaBuTeNn Ha OAUTOPCKO ApyxecTBO [paHT
TopHTOoH OO, ¢ EMK 831716285, cbc cepanuule, agpec Ha YynpaereHne u agpec 3a KOpPeCrnoHAEeHUUs: rp.
Cocbus, 1421, 6yn. ,YepHn BpbXx” Ne 26 n

2. 3opHuua Bacunesa [xxamba3ska, B Ka4eCTBOTO MU Ha permctpupan ogutop (c per. Ne 726 oT perncrbpa npu
KMHPO no un. 20 or 3akoHa 3a He3aBWCMMMUSA (MHAHCOB OAWUT W U3pa3siBaHETO HaA CUTYPHOCT Mo
YCTOMYMBOCTTa), OTFOBOPEH 3@ OAMUT aHraXumeHTa OT MMETO Ha OAWUTOPCKO ApyxecTBO [paHT TOPHTOH
00[ (c per. Ne 032 ot pernctbpa no u4n. 20 ot 3akoHa 3a He3aBUCMMUA (DUHAHCOB OOUT U U3pa3siBaHETO Ha
CUIypHOCT MO YCTOMYMBOCTTa), AeKnapupame, ye:

Oputopcko gpyxectso 'paHT TopHToH OO/, Gele aHraxupaHo Aa M3BbPLUM 3adbIbkuTeneH pMHaHCcoB oauT
Ha camocTosaTenHusa drHaHcoB oTyeT Ha Benrpad Acet MeHnmxmbHT ALl 3a 2024 r., CbCTaBEH CbIMacHO
MexayHapogHuTe cTaHaapTu 3a (MHAHCOBO OT4MTaHe, npuetn ot EC, obwonpveTto HavmeHoBaHWE Ha
cyeToBogHaTa 0asa, geduHupaHa B m. 8 Ha [IP Ha 3akoHa 3a c4yemogodcmeomo NoA HavMeHOBaHWe
,MexayHapogHu cyeToBOoAHWM cTaHgapTu. B pesynTat Ha Hawwus oguT HUME uU3gagoxme OAUTOPCKM Ooknag oT
31 mapt 2025 .

C Hacmosiwjomo Y[JOCTOBEPSIBAM, YE kakmo e OoknadeaHo e u30adeHusi om Hac
odumopcku 0oksiad OMHOCHO 200UWHUs1 puHaHcoe omyem Ha Benzpagh Acem MeHudxmbHm ALl 3a
2024 2., uzdadeH Ha 31 mapm 2025 a.:

1. Yn. 100H, an. 4, m. 3, 6ykea ,,a” Odumopcko MHeHue: o Halle MHEHUE, C N3KMOYEHNE Ha edpekTa OT
BbMNpoca, onucaH B pasfdena oT Hawwus goknag ,basa 3a mspassieaHe Ha kBanuduuupaHo MHeHue",
NPUNOXeHNAT MHAHCOB OTYET AdaBa BsApHA M YecTHa npefcTtaBa 3a (PMHAHCOBOTO CbLCTOSIHME Ha
OpyxecTtBoTo kbM 31 AekemBpu 2024 r., HeroBnTe OUHAHCOBW pe3ynTaTn OT AEMHOCTTa U NapuYHNTE My
noTouu 3a roguHarta, 3aBbpluBalla Ha Tasu gaTa, B cbotBeTcTBME ¢ MCPO cyeTOBOAHM CTaHAapTw,
npuetn ot EC” (cTp. 1 OT ogmMTOpCKna goknag).

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHopmayusi, omHacsiuja ce 0o cdennkume Ha Benzpagh Acem
MeHudxmbHm Al cbc cebp3aHu nuya. VIHpopmaums OTHOCHO cOenkuTe CbC CBbp3aHu nuvua e
HagnexHo onoBecTeHa B nosicHeHns 30 1 31 kbM duHaHcoBMs oT4yeT. Ha 6a3a Ha M3BBLPLLUEHNTE OT Hac
OANTOPCKM NpoLeaypy BbpXy CAENKUTE CbC CBBbP3aHW nuua KaTto 4acT OT Halmsa oauT Ha (PMHaHCOBUS
OTYET KaTo LANo, He Ca HU CTaHanu M3BECTHU (akTu, obcTosATeNCcTBa unu apyra nHgpopmaums, Ha 6asa
Ha KOMTO Ja HanpaBuM 3aKIiOYEHNe, Ye CAENKUTE CbC CBbP3aHU N1LA He ca ONMOBECTEHN B NMPUSIOXKEHMUS
(uHaHCOBUSA OTYET 3a roguHarta, 3aBbpuwBawa Ha 31 agekemBpu 2024 1., BbB BCUYKU CbLUECTBEHU
acnekTn, B CbOTBETCTBUE C U3nckBaHusta Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“. PesyntaTture
OT HalwuTe OOUTOPCKM Mpoueadypy BbpXy CAENKUTE CbC CBbP3aHM Nnua ca pasrnefaHn oT Hac B
KOHTEKCTa Ha (pOpMMPAHETO Ha HALLIETO MHEHME OTHOCHO (DMHAHCOBMS OTYET KaTo USMO, a He C uen
nspassiBaHe Ha OTAENHO MHEeHMe BbPXYy COENKUTe CbC CBbp3aHu nuua (cmp. 5 om odumopckusi doknad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,,8” UHhopmayusi, omHacswa ce 0o cbuecmeeHume coenku. Hawute
OTrOBOPHOCTM 3a OAWUT Ha (PUHAHCOBUS OTYET KaTo LANO0, ONMCaHW B pasfdena Ha Hawua Agoknag
,OTFOBOPHOCTN Ha oguTopa 3a oAauTa Ha (PMHAHCOBUSI OTYET", BKIKOYBAT OLEHsIBaHe Aanu oMHaHCOBMS
OTYET NpeacTaBs CbLECTBEHUTE CAENKN U CbOMTUA MO HAYMH, KOWTO NOCTMra JOCTOBEPHO NpeacTaBsiHe.



Ha ©6asa Ha u3BbplEHUTE OT HAc OAMTOPCKU NpOLEeAypuM BBPXY CbLIECTBEHUTE COENKY,
ocHoBornonarawy 3a ouHaHCOBUSI OTHET 3a rogMHaTa, 3aBbpluBawa Ha 31 gekemspu 2024 1., He ca HU
cTaHanu M3BecCTHU akTu, obcTtoATencTsa wnu gpyra uHdopmaums, Ha 6asa Ha KOMTO Aa Hanpasum
3aKnoYeHre, Ye ca Hanuue cryYyanm Ha CblLUEeCTBEHO HefOCTOBEpPHO NpefcTaBsHe W OMoBecTABaHe B
CbOTBETCTBME C MPUMNOXMMUTE un3nUcKBaHUs Ha MCPO cuetoBogHM cTaHgapTw, npuetn ot EC.
Pesyntatute oT HawwuTe OAUTOPCKM MpoLedypu BbPXY CbLUECTBEHWUTE 3a (PMHAHCOBUS OTYET CAENKA U
cbbuTnA Ha [pyxecTBOTO ca pasrnedaHn OT Hac B KOHTEKCTa Ha (OpMMpPaHETO Ha HaleTO MHeHue
OTHOCHO (DMHAHCOBWS OTYET KaToO LAMO, a He C uen u3passBaHe Ha OTAENHO MHEHUEe BbpXy Tean
CbLUEeCTBEHM caenku (cmp. 6 om odumopckus doknao).

YdocmoeepsisaHusima, HanpaeeHU ¢ Hacmosiwama Oeknapauyus, ciedea Oa ce pa3sasiexdam
eduHcmeeHO U caMo 8 KOHmekcma Ha u3dadeHusi om Hac odumopcku Joknad e pe3ynmam Ha
usebpuweHuUs1 Heszasucum ¢huHaHcoe odum Ha 200uWHUs ¢huHaHcoe omyem Ha Benzpagh Acem
MeHudxmbHm ALl 3a omuyemHusi nepuod, 3aebpweaw, Ha 31 dexkemepu 2024 2., ¢ dama Ha
odumopckusi doknad 31 mapm 2025 2. Hacmosiwyama deknapauusi e npedHa3Ha4eHa eOQUHCMEEHO 3a
rnocoyeHusi no-2ope adpecam u e uz2zomeeHa eGUHCMEEHO U caMO 6 U3NbJ/IHeHUe Ha U3UCKeaHusima,
Koumo ca nocmaeeHu c 4n. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4yHomo npedsiazaHe Ha UeHHU KHUXa
(3MMNUYK) u He cnedea Oa ce npuemMa Kamo 3amecmeauja Hawume 3aK/l0YeHusl, cbObpXawu ce 8
u3zdadeHuss om Hac odumopcku doknad om 31 mapm 2025 2. Mo omHoweHue Ha ebrpocume,
ob6xeaHamu om 4. 100H, m. 3 om 3I1ILK.
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