Benrpad AceT MeHUOXMBHT ALl
MexanHeH camocTosTeneH huHaHCoB OoT4eT 7
31 mapT 2025 .

MosicHeHUs KbM caMOCTOATENTHUA (PUHAHCOB OTYeT

1. MNpeamet Ha genHoCT

.Benrpad Acet MeHnopxmbHT” ALl ¢ EMK 115012041 e pernctpuparo Ha 10.03.2010 r. B TbproBckus
perucTbp kKbM AreHumsita no BNMCBaHWATa Ypes3 CNMBAHETO Ha YeTpU OPYXKeCTBa, a UMeHHO: busHec
Llentsbp Netuwe Codua EOCO[, CnvHuyesn Jlvun Aktns EOOL, Umotn Haemu O6enyxsane EOO[ n
Benrpad Acet MennmpxkmbHT EALL [dpyxectBoTo € ¢ agpec: rpag Codus, 6yn. bpiokcen 1.

OpyxecTBOTO € peructpupaHo Ha bbnrapcka ®ongosa bopca Al Ha 30.03.2010 r. ¢ kog VAM.

Kbm 31 mapt 2025 r. [pyxecTBOTO € C peructpupaH akuuMoHepeH kanuTtan ot 68 979 758 ns.,
pa3npeneneH B 68 979 758 6posi 06bMKHOBEHN BE3HaANMYHM akuMK C NPaBO Ha rnac U ¢ HOMUHanNHa
CTOMHOCT 1 NeB BCsika eaHa.

OcHoBHuTe akumnoHepwu Ha ,Benrpad AceT MeHngxkmbHT” ALl kbM 31 mapT 2025 r. ca:
31.03.2025 2024 31.12.2024 2023

Bpown akuum % Bpon akuum %
Knbyn EOO[ 17 771191 25.76 17 771191 25.76
YI® Cvrnacue 4 434 456 6.43 4 434 456 6.43
YMNo bbuaewe 3707 800 5.38 3707 800 5.38
Opyrn dumsunyeckun n topugnyeckm nuua 43 066 311 62.43 43 066 311 62.43

68 979 758 100.00 68 979 758 100.00

OpyxecTBOoTO MMa egHOCTENEeHHa cuctema Ha ynpasneHve. CbBeTbT Ha gupektopute kbM 31 mapT
2025 r. e B cnegHua cbcTtas: PymeH [opaHoB LloHkos, LiBetenunHa AcenoBa [leesa, Jlngwms
AnekcaHgposa [eTpoBa.

OpyxecTBoTO ce NpeAcTaBnsiBa OT U3NbIHUTENHUSA AMpekTop PymeH LioHKoB.

OcHoBHaTa gerHOCT Ha [IpyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COBCTBEHWM UMW HaeTu UMOTU Ha
chmanyeckn unm puanMYeckn nuua 3a AbLArocpoyeH nepuof. Kato cbllo Taka M3BbPLUBA U MOKYMKO-
npogax6a Ha CTOKM U yCryru, KOMTO He ca 3abpaHeHu K, 3a KOUTO He Ce U3UCKBA CrneLuarneH N1LUEHs,
NokKyrnka, CTpouTenctso, ob63aBexdaHe, OTAaBaHe Mo HaeMm, ynpaBneHue u npoaaxba Ha
HeOBWXMMW UMOTM, NOKYNKo-Npoaaxta Ha CTOKM Unu Apyru Bewwy B MbpBOHavaneH, obpaboteH unu
npepaboTeH BWA, PECTOPaHTLOPCTBO, XOTENUEPCTBO, TypucTMYecka [AeWHOCT, BbTpelHa U
BBbHLUHOTbProBCKa AEWHOCT, MEHUDKMBHT U MAapPKETUHI, TbProBCKO NPEACTABUTENCTBO Ha Gbnrapcku
N YyXOecTpaHHU (PU3UYECKM U OpUaMYeckU nuua, NocpeaHNYecTBO, KOMUCUOHHU U KOHCYNTaHTCKU
YCNyru, KaKTO U BCAKaKBU ApYrn pa3peLleHmn OT 3aKoHa AENHOCTH.

BpoaT Ha cnyxuTtenute Ha OdpyxectBoTo kbM 31.03.2025 . e 23.

2. WzaBneHue 3a cvorBercTBME ¢ MC®PO u npunaraHe Ha npuHUMNA 3a AenCcTBaLLo
npeanpusTne

2.1. U3aBneHune 3a crorBeTcTBUE ¢ MCPO, npuetm ot EC

®duHaHCOBUAT OTHET Ha [pyxecTBOTO e M3roTBeH B cboTBeTcTBNE ¢ MCDO cueToBOAHWM CTaHOapTw,
paspaboTteHn u nyonukyeaHn ot CbBeTa Mo MexayHapodHu cuyeToBogHu ctaHgaptn (CMCC) wu
npuetn ot EBponenckusa cwvto3 (EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonmbnHuTenHuTe
pa3nopendu Ha 3akoHa 3a CYeTOBOACTBOTO, Npunoxum B bbnrapus, tTepMmHbT ,MCPO cyeToBOAHM
cTtaHgapTu, npuetu ot EC* npepcrasnasat MexayHapogHute cyetoBogHu ctaHgapti (MCC), npuetu
B cboTBeTcTBME ¢ PernamenT (EO) 1606/2002 Ha EBponeickusi napnaMmeHT n Ha CbBeTa.

®drHAHCOBMAT OTYET € CbCTaBeH B Obnrapcku neBa, koeTo e dyHKUMOHanHata BaryTa Ha
OpyxecTtBoTOo. BeCmykm cymum ca npefcrtaBeHM B xunagu neeBa  (xwn. nB.)  (BKIMKOYMTENTHO
cpaBHUTENHaTa MHdopmauus 3a 2024 r.), OCBEH aKo He € NOCOYEHO APYrO.

Toaun (pnHaHCcoB OTYET € camocTosTeneH. [py>KeCTBOTO CbCTaBs N KOHCONUAMpaH (PMHAHCOB OTYET B
cvoTBeTCcTBME ¢ MC®O cuetoBOAHWM cTaHOapTu, paspaboTeHn u nybnukysaHu ot CbBeTa no
MexayHapoaHu cyetoBogHu ctaHgaptn (CMCC) u npuetn ot Eponerickua cbio3 (EC), B konto
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WHBECTUUMUTE B ObLUEpPHU NPeanpusiTus ca OTYETEeHUM U OnoBecTeHn B cboTBeTcTBMEe ¢ MCPO 10
~KoHconuanpaHun prHaHCoBKU oTYeTH”.

P1KoBOACTBOTO HOCH OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacTtaBAHEe Ha VIH(bOpMaU,VIFITa
B HacToALunA CbVIHaHCOB OTYeT.

2.2. MpunaraHe Ha NpUHUMNA 3a AeACTBaLLO NpeanpusaThe

®PUHAHCOBMAT OTYET € CbCTaBEeH NpU Cna3BaHe Ha NPVHLUMNA Ha AeUCTBaLLo NpeanpusTue.

KbM patata Ha M3roTBAHE Ha TO3W (PMHAHCOB OTYET PbLKOBOACTBOTO € HampaBWIiO OLEHKa Ha
cnocobHOCTTa Ha ApPYXeCTBOTO Aa NPOoAbIPKM Aa (PYHKLMOHMpaA KaTo AeNCTBallo Npeanpusitue Ha
fasata Ha HanmyHaTa uHdopmauua B o0603pumo 6Obaelwle. Cnen HanpaBeHUTE MPOYYBaHMSA
PBKOBOACTBOTO MMa pa3yMHU o4akBaHus, Yye [pyxecTBOTO pasnonara ¢ 40CTaTbyHO pecypcu, 3a aa
npoabmkM Aa yHKUnoHnpa B o06o3pumo Obaewle. CbOTBETHO TO nNpoabipkaBa Ada npuemat
npyvHUMNa Ha SenCcTBaLLO NpeanpusiTue Npym N3roTBAHETO Ha roANLLHUSA (PMHAHCOB OTYET.

MakpouKkoHOMUYeCKoO enusiHue

Mpe3 mapt 2025 r. meceyvHaTa MHGIaUus, M3MepeHa ¢ nHgekca Ha notpebutenckute uenn (UML), e
0.2% cnpsiMo NpegxogHwWst Mecel, a roguwHaTta nHdnaumsa 3a mapt 2025 r. cnpsamo mapt 2024 1. e
4.0%.

Mpe3 pekemBpu 2024 r. mecedHata uHGnaums e 0.4%, a roguwHata wHdnaums e 2.2%.
WHudnaumata, e uamepeHa upes WML, (MHOoekcn Ha noTpebuTencknte uUeHu), KaTo MeceyHaTa
nHdaumsa ce oTHacs 3a gekemspu 2024 r., cnpsiMo CbLMA Mecel, Ha npeaxoaHarta roguHa.

Hu3xopsawara TeHAEHUMS NpuM  MaKpPOMKOHOMWUYECKUTE WHOWKATOpWM B OCHOBHWUTE TbProBCKU
napTHbopy Ha Bvrrapms oT eBposoHaTta npes3 2025 r. e NpegnocTaBka 3a OYakBaHe Ha BriollaBaHe
Ha BBHLUHOTO TbpCeHe Ha Bbnrapckn CTOKU K ycnyrm npes To3u nepuoa. Npensna Bucokata crenex
Ha OTBOPEHOCT Ha Gbrrapckara MKOHOMMKa WM ronemus gsn Ha m3Hoca B BBI1 moxe ga ce ovaksa
BMOLIABaHETO Ha BBLHLIHOTO TbpCEHe [Jda ce OTpasuM B 3HaYMTeNnHa CTeneH BbpXy peanHata
MKOHOMMYECKa aKTMBHOCT 1 noTpebneHmeTo B cTpaHaTa.

LleHI/ITe, KOUTO OPYyXeCTBOTO MOXKe Oa npeanoXun Ha CBOUTE KIMMEeHTU — BbTpelleH nasap U U3HOC
n3ocrtaBat cCrnpsamo 0o6WOTO HMBO Ha VIH(bJ'IaLI,VIFI, nopagn AnMHamMmukata B LEeHUTe Ha OCHOBHUTE
CypoBUHU-NONUNPONUNEH, NONMeTuneH un e. eHeprnud, OOKOJIKOTO Te3n CypOBMHWU Ca noa BIliUAHUE
KakTO Ha UeHUTe Ha MexXayHapoaHUTe nasapwu, Taka U Ha KOHKPEeTHUTEe 00roBopeHOCTU C OCHOBHUTE
poctaBunym. CbrnacHo OOroBOpHUTE OTHOLWUEHUA C AocTtaB4ynuute, 1€ Ca 00eKkT Ha nepunoanyeH
aHanua3 un obcbxaaHe 3a npepasrmnexgaHe un akrtyanm3ampaHe cnpamo npoMeHUTe Ha nasapa.
PtkoBoacTBOTO Ha OPYXeCTBOTO Lenn ga noctTurHe ontTuMmmnsnpaHe Ha pasxoaunte n npuxogute, 3a aa
NoCcTUrHe no,q06p;|BaHe Ha MKOHOMUYECKUTE pe3yntaTt BblNpekn MakpOMKOHOMUYECKUTE ed.)eKTI/I.

Bbnpocu 88 8pb3ka C KillumMama

MpuoputeTHa uen Ha Benrpadp Acet MeHnoxmbHT Al e cBbp3aHa C onasBaHeToO Ha MpupoaHuTe
pecypcu 1 HamarnsiBaHe Ha 3aMbpCsBaHETO Ha OKornHaTa cpefa, Kato pesyntar OT JeWHOCTUTE My.
PbkoBoacTBoTO Ha [pyXecTBOTO 3anoyBa MpoyyBaHe 3a BHeApsiBaHE Ha TEXHOMoruu, ¢ KouTo Aa
n3nonsesa anTepHaTMBHU U3TOYHMLM 3a €NEKTPOEHeprus M OTOMMEeHne, KaTo Mo TO3N HayuH ce
CTpeMu ga Hamanu ObgewmTe cu pasxoaM M Oa BbBede Ou3Heca B Kpak CbC CbBpPEMEHHUTE
TexHomnormn n passuTne. 3a nocTuraHetTo Ha Tasu uen npes 2025 r. [pyxecTBoTo Npogbrxkasa ga
paboTu B crieQHWUTE HAaCOKU:

HamanaBaHe Ha KOHCymMauusaTa Ha NPUPOOHN pecypcu;

HamansiBaHe Ha emucuMMTe Ha NAapHUKOBM ra3oBe BCreAcTBme npunaraHe Ha ECM;
HamanaBaHe Ha KOHCymauuaTa Ha eHeprmHn pecypceu;

OnasBaHe 1 Bb3CcTaHOBsIBaHE Ha OKoSiHaTa cpeaa.

OpyxectBoto Benrpad Acetr MeHumkmbHT ALl npunara wusnckeaHuaTa Ha PernameHTa 3a
TakcoHomusi/PernameHt (EC) 2020/852 Ha EBponenickus [lMapnameHT M Ha CbBeTa, Kakto U
TeXHUYecKnTe kputepum, nocoveHn B Oenermpan PernamenT (EC) 2021/2178 Ha Komucusta, ¢ uen
crnasBaHe Ha 3anoxeHaTta CTeMeH Ha eKonorMyHa YCTOMYMBOCT Ha MKOHOMMYeckaTta OEenHOCT,
KpuTepumn 1 nokasaTenu B CBOSATa AEWHOCT, 3a Ja MOXe Td Aa ce keanuduumpa kaTo eKornormyHo
ycTon4MBa ¥ gonpuHacsLla 3a nocTuraHe Ha crnefHNTEe eKONorM4HN Lenu:

- CMeK4yaBaHe Ha U3MEHEHMETO Ha KnumarTa;
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- ajanTupaHe KbM U3MEHEHMETO Ha KnumarTa;
- YCTOMYMBO M3MNOM3BaHe 1 onasBaHe Ha BOAHWUTE PECYpPCH;

- npexop KbM KpbroBa MKOHOMMKa;

- npenoTBpaTsiBaHe U KOHTPOJ Ha 3aMbpCABAHETO;

- 3aluTa U Bb3CTaHOBSIBaHE Ha BOOHOTO BMopasHoobpasve U Ha BOAHWUTE eKOCUCTEMM.

Monutnkata Ha [pyxecTBOTO MO OnasBaHe Ha OKonHata cpefja W HamansiBaHe Ha BpPedHOoTO
Bb3encTBMe BbpXy Hes OT AdenHocTTa Ha Benrpadp Acet MeHumaxmbHT ALl € cbcTaBHa 4acT oOT
MporpamaTa My 3a ObaeLLeTo pa3BuTHe.

CI'IOpeﬂ PbkoBoacTBOTO Ha OPYXeCTBOTO OBJlaAAaABaHETO Ha puUCkoBeTe N Bb3MOXHOCTUTE, Cb3aBa
OCHOBaTa 3a nosullaBaHe ed)eKTI/IBHOCTTa Ha cuctemMuTe 3a ynpasleHne Ha OKOonHaTa cpepna, 3a
NnocTuraHe Ha I'IO-JJ,O6pI/I pe3yntatun u npenorepatdBaHe Ha eBeHTyallHM HeratTuBHM nocneacTema 3a
OKOonHaTta cpepfa. B Tasu Bpb3Ka Cce nnaHupat n npunarart OEencTBus 3a oBnagsiBaHe Ha puckoeeTe "
Bb3MOXHOCTUTE, C nocnegBallo u3rpaxgaHe Ha I'IporpaMM 3a oOnas3eBaHe Ha OKoIHaTa cpeaa,
lMnaHoBe 3a MOHUTOPUHI N KOHTPOI Ha npouecute n nnaHupaHe Ha d>|/|p|\/|eH|/|Te Lernn 3a CbOTBETHUA
KpaTKoCpOo4eH n/unu ObJITOCPOYEH nepunoa.

OCHOBHM Lienn Ha pbKOBOACTBOTO Ha APYKECTBOTO € YCTOMYMBO pasBuTue, edhekTUBHO M3MNorn3BaHe
Ha NpuUpoOHNTE Pecypcu U HedonyckaHe 3ambpcsiBaHe Ha okonHaTta cpega. MNnaHupaHeto Ha CYOC
BKIIOYBA onpefersiHe Ha eTanuTe, CTPyKTypaTa Ha JOKyYMeHTauusaTa U CpoKoBeTe 3a paspaboTeaHe U
BHeOpsiBaHe Ha cucTemarta. [MnaHupaTt ce pecypcuTe 3a paspaboTBaHe, BHeapsiBaHe, NpoBepka U
noaabpkaHe egpektmBHocTTa Ha CYOC, BkntountenHo CYOC nma crnegHuTe uenu:

- parapaHTtupa nogabpxaHeto Ha CYOC 1 HEMHOTO HeNpPeKbCHaATOTO NOA0GpeHMe;

- [aocurypu cnaseaHeTo Ha U3NCKBaHMsITa Ha HopmaTnBHaTa 6a3a;

- [a OoCcurypu noBeve aHraXxupaHocT OT CcTpaHa Ha BUCLIETO PbKOBOACTBO OTHOCHO

pesyntaTHocTTa Ha CYOC.

Kbm 31 mapTt 2025 r. [pyXecTBOTO HE € MaeHTUUUMPano 3HaYUTENHN PUCKOBE, NPean3BUKaHU OT
KMMMaTUYHUTE MPOMEHU, KOUTO Buxa MOrnM Aa oKaxaT NPsKO HeratMBHO M CbLUECTBEHO BNUsHWE
BbpXy (puHaHcOBUTE oOT4YeTU Ha [pyxecTBOTO. PBLKOBOACTBOTO HEMpPeKbCHAToO OLleHsBa
Bb3EVCTBMETO Ha CBbP3aHUTE C KNMMaTta BbNPOCH.

Mpu onpegensiHe Ha (puMHaAHCOBOTO CcbCTOoAHME Ha [pyxectBoTo kbM 31.03.2025 r., BbApocUTE,
CBbp3aHu C Knumarta ca bunu pasrnexgaHn 1 B3eTn Noj BHUMaHWE Npu U3BbpLUBAHE Ha TECTOBETE
3a obes3ueHka, OLEHKa Ha MOMe3HWs XWBOT M onpedensHe Ha cnpaBegnvBaTa CTOMHOCT Ha
HeTeKyLLMTe aKTUBMU.

3. [lpomeHu B cyeToBOAHATa NOSINTUKA

3.1. HoBM 1 U3MeHeHN cTaHAapPTU U pa3siCHEeHUA
U3meHeHuns B MCC 1 lNpeacTtaBsaHe Ha chmHaHcoBuTe oTyeTn: Knacudmkaumsa Ha nacuBute Kato
TEKyLLM U HeTeKkyLlm, B cuna ot 1 siHyapu 2024 r., npueTtun ot EC

M3meHeHMATa B KnacugukauusaTta Ha MacuMBMTE KaTO TEKyLM WM HEeTeKkylM 3acsrat camo
NpeAcTaBsiHETO Ha NacvMBMTE B OTYETA 3a (PMHAHCOBOTO CLCTOSIHUE, HO HE U pa3mepa UM, MOMEHTa
Ha MpuW3HaBaHETO Ha akTMBM, NacuBM, MPUXOOM WM Pasxoau UNM  MHGPOPMALUATE, KOSITO
ApyXecTBaTa OMNoBecTABaT 3a Te3n enemMeHTU. MIaMeHeHusATa nmart 3a Len Aa U3siCHAT CrneaHoTo:

*  KnacudukauuaTa Ha nacuMBUTE KaTo TEKyLM UMM HeTekylwm TpsibBa Ja ce OCHOBaBa Ha
CblLeCTBYBaLUM MpaBa B Kpasi HAa OTYETHUSI NeEpUOA, KaTo BCUYKM 3acerHaTu naparpacu ot
cTaHOoapTa Beye M3non3BaT edHaKkbB TEPMUH, a WMMEHHO ,MPaBOTO" Ha OTCPOYBaHE Ha
ypexgaHeTo Ha nacvBa C NoHe pABaHageceT meceua. M3pumyHo ce nocoyBa, 4e camo
HanM4yHOTO NMpaBo ,B Kpasi HA OTYETHMS Nnepuod” Tpsbea Aa BNusie BbPXy Knacudukaumata Ha
nacuBa;

*  KnacudukauusiTa He Ce BnUsie OT O4YaKkBaHMSATA Ha NPeAnpUATMETO Jdanu Lie YrnpaxHW
NpaBoOTO CU Aa OTCPOYM ypexaaHeTo Ha nacuea; u

*  ypexaaHeTo Ha nacvMBMTE MOXe [1a Ce OCbLLECTBU Ype3 NPEXBBLPIISIHE HA NAPUYHU CPEACTRa,
KanvTanoBu MHCTPYMEHTU, APYrY aKTUBMW UMM YCIYr Ha KOHTpareHTa.

U3meHeHus B MCC 1 lNpencraBsHe Ha chmuHaHcoBU oT4eTU: HeTekywmn nacuem, o6BbLp3aHu ¢
c¢hmHaHcOBM noka3artenu, B cuna ot 1 sHyapu 2024 r., npuetu ot EC
MCC 1 ce uameHs, kakTo crefpa:
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e YTOYHSABA Ce, Ye aKo MPaBOTO Ha OTnaraHe Ha ypexaaHeTo 3a Hau-manko 12 meceua e
npegMeT Ha U3NbIHEHWE Ha YCMOBWUsSt OT CTpaHa Ha NpeanpuaTMeTo cneq OTYETHMSA Nepuoa,
Toraea Te3u yCrnoBusl HAMa Aa MNOBNUAAT Ha TOBa Aanuv NpaBoOTO Ha OTharaHe Ha ypexaaHeTo
CbLLIECTBYBa B kpasi Ha OTYETHWA Nepuog (oTYyeTHaTa garta) 3a uenute Ha knacuduumpaHeTo
Ha nacuBa KaTo TEKYLL UMW HETEKYLL; 1

e  3a HeTeKyluTe nacusu, NpeaMeT Ha YCrioBuMs, OT NpeanpusTUETO Ce U3NCKBa a ONOBECTSBA
WHcpopmauus 3a:

o ycnoBusiTa (HanpuMep ecTecTBOTO M AaraTta, A0 KOATO npeanpuatveto Tpsbea aa
N3NbIHW YCNOBNETO);

o [fdanv npegnpuatveTo Ou cnaswuno ycrioBusiTa Bb3 OCHOBa Ha obcTosTencreata KbM
OoT4yeTHaTa gaTta; u

o Jdanv n Kak npeanpuaTMeTo o4vakBa Ada M3MbIHW YCMoBUSITA OO0 AaTaTta, Ha KOSITo
dmHaHcoBMTE NokasaTenu TpsAbBa Aa ObaaT M3YMCNEHN CbIMacHo JoroBopa.

NU3ameHeHna B MC®PO 16 JlnsuHr: 3agbmkeHue No NU3UHE NpyU npodaxb6a n obparTeH NU3WHT, B
cuna ot 1 sHyapwm 2024 r., npuetu ot EC

M3meHeHnaTa B MCOO 16 m3nckBaT OT npeanpuatve, KOETO € npopaBayv-HaemaTten ga oueHsABa
BMOCNeACTBME NU3NHIOBUTE MacuBM, NPOU3TMYALLM OT OBOpaTeH IMU3MHI, MO Ha4yuH, MO KOWTO He
npu3HaBa HMKakBa cyma oT nevanbarta wnu 3arybaTa, KOATO Ce OoTHacs A0 NpaBoOTO Ha MOn3BaHe,
KOeTo TO 3anasBa. HoBuTe M3NCKBaHUA He Bb3NPEensaTCTBaT NpoAaBava-HaemaTen ga npusHae B
Tekylwmna duHaHCOB pesyntat nedyanbata wnm 3arybaTa, CBbp3aHa C YACTUYHOTO WAW MbAHOTO
npekpaTaBaHe Ha NU3NHroBusi OoroBop. MameHeHnsta Ha MC®O 16 He npeanucBaT cneunduyHun
N3MCKBaHUSA 3a OLleHsIBaHe Ha NIM3NHIOBUTE MAacuBK, NPOM3TUYALLM OT OOpaTEH JIU3NHT.

U3meHeHna B MCC 7 OtuyeT 3a napu4yHute notoum u MCP®O 7 ®PUHAHCOBU MHCTPYMEHTHU:
OnoBectABaHuA: Cnopa3ymMeHus 3a (hpMHaHCMpaHe Ha fgocTaBYuuM, B cuna ot 1 sHyapwm 2024 r.,
npuetn ot EC
N3meHeHuaTa B MCC 7 1 MC®O 7 gobaBAaT M3UCKBaHMA 3a OMOBECTSIBAHE, KaKTO WM yKa3aHus B
paMKuTe Ha CblLUeCTBYBalUMTE W3UCKBaHWS 3a ONOBECTABaHe, CBbp3aHW C NpedoCcTaBsHEeTO Ha
KayecTBeHa W KonMuMyecTBeHa WHEOPMaUNs OTHOCHO CropasyMeHusdTa 3a uHaHCUpaHe Ha
3agbiKeHusaTa KbM JocTaBuMum. Te3n nameHeHus fobasdAT ABe Lenu 3a OnoBeCcTsiBaHe, KOUTO Lie
HakapaT npeanpuATMATa ga OMOBECTSABAT B MOACHUTENHUTE NPUIOXKEHUS WHGOPMaUMs, KOSTO
no3BosfsiBa Ha Mon3Batenute Ha (UHAHCOBUTE OTYETUM [a OLEHAT Kak Ccnopa3yMeHusiTa 3a
dbMHaHCUpaHe Ha 3adbIDKEHUSITA KbM OOCTaBYMLN BIIUAST BbPXY NacMBUTE U MApUYHUTE NOTOLUM Ha
npeanpuaTneTo 1 aa pasbepart edekta Ha cnopasyMeHusaTa 3a (pMHaHCUpaHe Ha JOCTaBYMLM BbPXY
N3MNOXEHOCTTa Ha NPeanpuATUETO Ha NIMKBUAEH PUCK U Kak NpeanpusiTeTo Mmoxe aa obae 3acerHaro,
akKo crnopasyMeHusiTa Beye He ca JOCTbIMHM 3a Hero.
- [OpyXecTBOTO He O4akBa [a UMa 3HAYUTENHO BNUSHME BbPXY PUHAHCOBUTE pe3ynTaTv Uinu
no3vuum Ha MHaAHCOBMS OTYET OT NPUETUTE HOBW CTaHAAPTU, U3MEHEHUSA N Pa3ACHEHUSA KbM
MC®O, nsgageHn ot CbBeTa No MexayHapoaHM CHETOBOAHM CTaHAapTu n ogobpexmn ot EC.

3.2. CTaHAapTU, U3MEHEHUs1 U pa3siCHEHUs, KOUTO BCe Olle He ca Bre3nin B cuna u He ce
npunarat oT no-paHHa AaTa oT [IpyecTBOTO

Kbm patata Ha ogobpeHne Ha To3M (PMHAHCOB OTYET ca U3OadeHW HSKOM HOBU CTaHAapTH,
N3MEHEHNSI U Pa3siCHEHWUS] Ha CbLUECTBYBALUTE CTaHOAPTWM, HO HE ca BMe3nu B CUNa UKW He ca
npvetn ot EC 3a cdmHaHcoBaTa roamHa, 3anoysawia Ha 1 aHyapu 2025 r., u He ca OMnu NpUNoXeHu
no-paHo ot [pyxecTtBoTto. He ce ovyakBa Te Aa MMaT CbLUECTBEHO BINUSIHUE BbLPXY (PUHAHCOBUTE
oT4eTU Ha [pyxecTBOTO. PBKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU N U3MEHeHMS Aa 6baaT npuetu B
cyeTOBOAHaTa nonutMka Ha [pyXecTBOTO Mpe3 NbpBWUsi Mepuod, 3anodBall cref pfarata Ha
BNM3aHeTo uM B cuna. Mo-gony e gageH Cnucbk ¢ MPOMEHUTE B CTaHZAPTUTE:!

U3meHeHns B MCC 21 Edektm oT npomeHute B OOMeHHUTe KypcoBe: Jlunca Ha
KOHBepTUpyemMocT, B cuna ot 1 siHyapm 2025 r., npuet ot EC
N3ameHeHusaTa B MCC 21 skntousarT:
- YTOYHsIBaHe Kora efHa Barnyta moxe ga 6bae obMeHeHa B Apyra BanyTa M Kora He - egHa
Banyta Moxe Aa 6bae obmeHeHa, korato MpeanpuaTUETO € B CbCTosHME da OBMeHun Tasu
BanyTa 3a [Jpyrata BanyTta 4Ypes3 nasapu unum mexaHusmum 3a obmeH, KoUTo cb3aasat
M3NbNHMMU NpaBa 1 3aabibkeHus 6e3 HeonpasaaHo 3abaBsiHe KbM JaTaTta Ha oueHsiBaHe U
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3a onpefeneHa uen; egHa Banyta He Moxe Aa 6baoe obmeHeHa B gpyra BanyTta, ako
npeanpuaTUETO MOXE Aa NoMy4n camo He3HauuTenHa cyma oT gpyraTa BanyTa;

M3NCKBaHe KaK NpeanpusiTueTo ga onpegeny obmeHHMs Kypc, KOWTO ce mpunara, Korato
dajeHa BanyTa He Moxe fa Obge obmeHeHa - KoraTo JajeHa BanyTa He Moxe Ada Obae
obMeHeHa KbM [aTaTa Ha OueHsiBaHe, MpeanpusaTUeTO OueHsiBa CNOT OOMEHHMSI Kypc KaTo
KypC, KOWTO 61 ce NpunoXxun npu peaoBHa cAenka Mexay nasapHu y4acTHMUM KbM ataTta Ha
OLEeHsIBaHe U KONTO O1 oTpa3un BApHO nNpeobragaBallnTe UKOHOMUYECKN YCIOBUS.
M3MCKBaHe 3a OMOBECTABaHE Ha [OMbIHWTENHa WHgopMauus, Korato BanyTata He e
KOHBepTMpyemMa - KoraTo BamnyTtata He € KOHBepTupyema, NpeanpusTMeTO OrnoBecTsBa
WHpopmauums, koaTo 6u no3sonuna Ha nNoTpedbutenuTe Ha HeroBuTe (PMHAHCOBKM OTHETM Aa
npeLeHaT Kak nuncaTta Ha KOHBEPTUPYEMOCT Ha BanyTtaTa Bnusie Unv ce o4Yakea Aa nosnuse
Ha HeroBuTe (PMHaAHCOBW pe3ynTaT, PUHAHCOBO CbCTOSTHUE U MapUYHN MOTOLUM.

FognwHu nogobpeHusn, B cuna ot 1 sHyapwm 2026 r., Bce owe HenpueTtn ot EC
MoanwHuTe nogobpeHnsa obxeallat Wupoka obract OT TeMU B CregHUTE CTaHOapTu:

MC®O 1 lNpunazaHe 3a nbpeu Nbm Ha MexdyHapodHume cmaHdapmu 3a ¢puHaHcOo80
om4umate

MC®O 7 duHaHcoeu uHcmpymeHmu: OnosecmsigeaHusi

lMeyvanba unu 3acyba om ommnuceaHe. VIaMeHeHNeTo ce oTHaca A0 NOoTeHUManHo o6bpkBaHe
B naparpad 638 ot MC®O 7, nponstnyallo oT ocTapsifio no3oBaBaHe Ha naparpady, KOWTo e
6un 3anuyeH oT cTaHgapTa npu nsgasaHeto Ha MCPO 13 OueHsiBaHe Ha cnpaeegnuBaTa
CTOMHOCT.

OnosecmsigaHe Ha omcpoyYeHama passnuka mexdy cripagednusama cmolHocm U yeHama Ha
clenikama. VIaMeHeHNeTo ce oTHacsa A0 HECHOTBETCTBME mexay naparpad 28 ot MCPO 7 un
npuapyxaBallMte ro HacOKM 3a nMpunaraHe, KOETO Bb3HMKBA, KOraTo nocrnensatlo
N3MeHeHne, Npom3TuyaLlo oT n3gasaHeto Ha MCPO 13, e HanpaBeHo B naparpad 28, HO He
N B CbOTBETHMSA Naparpad B HAaCOKMUTE 3a npunaraHe.

BweedeHue u onosecmsisaHe Ha kpedumHus puck. C N3MEHeHMEeTO ce npeofonssa
noTeHumManHo obObpkBaHe, kaTto B naparpad HI11 ce nosicHsiBa, Ye PBLKOBOACTBOTO He
UICTpUpa HeNnpPeMeHHO BCUYKM M3NCKBAHUA B nocoveHnte naparpadgpm Ha MCPO 7. Hakoun
OMNOBECTHABAHWSI Ca OMPOCTEHMW.

MC®0O 9 duHaHco8Uu UHCMpPYMEeHMU

lMpemaxeaHe Ha rpu3HasaHemo Ha JIU3UH208U 3aldb/KeHUs om cmpaHa Ha
nu3uHeonosydyameris. \3MeHeHMeTo € HacoYeHO KbM MOTeHuManHa nunca Ha sicHoTa npwu
npunaraHeTo Ha uanckBaHuaTa Ha MCPO 9 3a oTynTaHe Ha MoracsBaHETO Ha NN3MHIOBUTE
3ag0biKeHUsa Ha nu3nHrononyyaTens, KOSTO Bb3HMKBA, Tbi kato naparpad 2.1, 6yksa 6),
noarouyka ii) ot MC®O 9 Bkniousa npenpatka kKbM naparpad 3.3.1, HO He 1 KbM naparpad
3.3.3 oT MC®O 9.

LleHa Ha cOerikama. \ameHeHNEeTO ce oTHacsa 40 NoTeHUManHo obbpKkBaHe, Mpou3TMyaLlo ot
npenpatkata B NpunoxerHne A kbM MCPO 9 kbM onpeaeneHneTo Ha "UeHa Ha caenkata” B
MC®O 15 lMpuxoan OT OOroBOpU C KIAMEHTWU, OOKATO TEPMWUHBLT "UEeHa Ha caenkaTta" ce
na3nonaea B onpegenexHn naparpadpmn Ha MC®O 9 cbc 3HadeHne, KOETO HE € HENPEMEHHO B
CbOTBETCTBME C ONpeaenieHneTo Ha To3un TepmmH B MCOO 15.

MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu

OnpedensiHe Ha "0e ¢hakmo azeHm". Al3MeHeHNeTo ce OTHacs 4O NOoTeHUManHo oGbpKBaHe,
Npou3TUYaLLO OT HeCbOTBETCTBUE Mexay naparpadu 673 n 674 ot MC®O 10, cBbp3aHu ¢
onpefensiHeTo OT CTpaHa Ha WMHBECTUTOPA Ha TOBa Janv Apyra cTpaHa AeWcTBa OT HEroBO
nume, Ypes yefHakBsiBaHe Ha (hopMynMpOBKNTE B ABaTa naparpada.

MCC 7 Omyem 3a napu4Hume nomouu

CebecmotiHocmeH memod. W3ameHeHMeTO ce oTHaca A0 NOoTeHuuanHo obbpkBaHe npu
npunaraHeTo Ha naparpadg 37 ot MCC 7, koeTo npousTnya OT M3MNON3BaHeTO Ha TEPMUHA
,CE€0ECTOMHOCTEH MeTon , KOWTO Bede He e OedMHMpaH B CHETOBOAHWUTE CTaHOapTW Ha
MC®O.
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MU3meHeHna Ha knacudmkaumsaTa M oueHkata Ha ¢hmHaHCOBUTE MHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®PO 7), B cuna ot 1 siHyapu 2026 r., Bce owe HenpueTtu ot EC
N3meHeHusATa ca:

e OmnuceaHe Ha puHaHco8 nacue, ypedeH Ype3 eleKmpoHeH mpaHcgep. N3veHeHusATa
B HacokuTe 3a npunaraHe Ha MC®O 9 nossomsBaT Ha nNpegnpuaTMETo ga cuuTta, ye
dmHaHCOB nNacvB (MNKM YacT OT Hero), KOWTO we ObAe ypedeH C napuyHu cpeacTea ypes
cucTemMa 3a eneKkTPOHHM MnallaHus, e noraceH npeav gatata Ha ypexgaHe, ako ca
n3NbHEHW onpedeneHun kputepuu. MNpeanpuaTveTo, KoeTo nsbepe aa NpUnoxu onuusaTa 3a
OTnWCBaHe, LWe TpsabBa Aa s NPUNOoXM KbM BCUMYKM pasnrallaHus, U3BbPLUEHN Ype3 edHa U
Chbllia eneKkTpoHHa NnaTexHa cuctema.

o Knacugpukayusi Ha puHaHcoeu akmueu

- [loeosopHu ycriosus, Koumo ca 8 Ccbomeemcmeue C OCHOBHO CcriopasyMeHue 3a
npedocmassiHe Ha 3aeM. \ameHeHusATa B HacokmTe 3a npunaraHe Ha MC®O 9 gasat Hacoku
3a TOBa KaK MpeanpuaTMeTo MOXe Ada MpeueHn Aanu AOroBOpHUTE MapuyHM MoTOouM Ha
dMHaHCOB aKTMB CbOTBETCTBAT HA OCHOBHO CriopasyMeHue 3a npegocTaBsHe Ha 3aeM. 3a aa
UNCTpMpaT MPOMEHWTE B HACOKMTE 3a npunaraHe, usMeHeHusita [obasBAaT npumepun 3a
hbVHaAHCOBM aKkTMBW, KOMTO WMaT WM HAMAT OOrOBOPHM NapWYHW MOTOUM, KOUTO ca
€OWHCTBEHO NnallaHus Ha rmaBHuLa 1 NMXBa BbPXy HeusnnaTeHaTa rnaBHuua.

- Akmueu c HepeepecHUu xapakmepucmuku. W3meHeHuaTa nopobpsiBaT onucaHMeTo Ha
TepmuHa "HeperpeceH". CbrnacHO U3MeHeHusTa, OMHaHCOB aKTVB MMa XapaKTepUCTUKN Ha
HeperpeceH akTvB, ako KpPaWHOTO MpaBO Ha NPEeAnpUSTUETO Aa NOMy4M Mapu4HU noToumn e
[AOrOBOPHO OFPaHMYEHO A0 NapuyHWTE NOTOLUM, reHepypaHn OT onpeaerieHn akTBW.

- [loeosopHO cebp3aHu UHCMpyMeHmMu. VI3MeHeHusTa passiCHABaT XapakTepuCTUKUTE Ha
AOrOBOPHO CBbP3aHWUTE MHCTPYMEHTU, KOUTO M OTNMYaBaT OT Apyru caenku. MismeHeHuaTa
CbLUO Taka oTbensasBaT, Ye He BCUYKM CAENKMA C MHOXECTBO ObJIrOBU MHCTPYMEHTU OTrOBapsT
Ha KpuUTepunTe 3a CAenkn C MHOXECTBO AOrOBOPHO CBbP3aHW MHCTPYMEHTU U JasaTt npumMep.
B gonbnHeHve, n3aMeHeHusITa U3SACHABAT, Ye No30BaBaHETO Ha UHCTPYMEHTUTE B OCHOBHaTa
rpyna mMoxe ga BKMNo4yBa (PMHaAHCOBU UHCTPYMEHTU, KOUTO He ca B 06xBaTa Ha M3UCKBaHMATA
3a Knacudukaums.

e OnoeecmsigaHusi

- WMHeecmuuyuu e kanumanosu uHcmpymeHmu, ornpedesieHu o cripagednuea cmoliHocm rpe3
Opye eceobxeameH 0ox00. WN3ucksaHmsata Ha MCOPO 7 ce M3MeHAT NO OTHOLWEHWe Ha
OMoBeCTABaHMATa, KOUTO NPeAnpuATMETO NpeaocTaBs Mo OTHOLIEHWE Ha Te3n UHBECTULUW.
Mo-cneumanHo, OT NpeanpuATUETO e ce M3MCKBa Aa ONoBeCTu nevanbarta unu 3arybarta no
cnpaBefnuBa CTOWHOCT, NpeAcTaBeHa B [pyr BceobxBaTeH [OXOA Mpe3 nepuopa, Karto
nokaxke oTAeNnHo nedvanbarta wnu 3arybaTta no crnpaseanvBa CTOMHOCT, KOSTO Ce OTHacsa Ao
MHBECTUUMK, OTMMCaHW npe3 nepuoda, M nedanbata wunu 3arybata nNo cnpasennuea
CTOMHOCT, KOSITO Ce OTHacs A0 UHBECTULMMW, ObPXaHW B Kpas Ha nepuoga.

- [HoeosopHu ycnosus, koumo 6uxa moenu Oa rpoMeHsIm epeMemo unu cymama Ha
0oz2080pHUME MNapuyHu romouyu. W3meHeHmsATa M3MCKBaT OMOBECTABaHE Ha [OOrOBOPHU
yCrnoBus, KOUTO Ovxa MornuM ga MPOMEHST BPEMETO WM CymMaTta Ha [OrOBOPHUTE MapuyHM
noTouM MpM HacTbnNBaHe (MM HeHacTbMBaHe) Ha YCMOBHO CbOMTWE, KOETO He € NpSsiKo
CBbP3aHO C NPOMEHW B OCHOBHWTE KpeAWUTHU puckoBe 1 pasxoaun. NancksaHunaTa ce npunarat
3a BCeKM knac MHaHCOB aKTVB, OLleHsIBaH No aMopTu3npaHa CTOMHOCT MU No crnpaBeanuea
CTOMHOCT npe3 Apyr BceobxBaTeH OOXOA, KaKTO M 3a BCEKM knac (oMHaHCOB NacuB, OLeHsIBaH
No amopTU3npaHa CTOMHOCT.

MC®O 18 lNpeacraBsHe n onoBecTsiBaHe BbB (hMHaHCOBUTE OTYETU, B cuna oT 1 sHyapm 2027
r., Bce oue Henpuet oT EC

MC®O 18 mma 3a uen ga nogobpy HauymHa, MO KOWTO MpeanpusaTusitTa OMoBecCTsiBaT CBOUTE
MHaAHCOBM OTYETU, C aKkUEHT BbpXy UHGoOpMaumdaTa 3a (PUHaAHCOBUTE pe3ynTaTM B OTYyeTa 3a
neyan6arta nnm 3arybata. MC®O 18 e npuapyeH OT OrpaHMYeHn U3MEHEHMSI Ha U3NCKBaAHUATA B
MCC 7 Otyet 3a napudnute notoun. MCPO 18 Bnmsa B cuna ot 1 aHyapu 2027 r. Ha gpyxecTtBaTa
ce paspewasa ga npunarat MC®O 18 npeau tasun gata. MCPO 18 3amensa MCC 1 NpeactaesHe Ha
uHaHcoBu oTtyeTUu. N3ucksaHuata B MCC 1, kouto He ca npoMeHeHn, ca npexsbprneHn kbM MCOO
18 n gpyrn ctaHgapti. MC®O 18 wie 3acerHe BCUYKM NPeanpuUATUS BbB BCUYKM OTpacnu. Bwnpeku
ye MC®O 18 Hama ga 3acerHe HaumHa, NO KOWTO Apy)XecTBaTa oueHsABaT (prHaHCOBUTE pesynTaTw,
TOW Lle 3acerHe HaynHa, MO KOWTO [pyxecTBaTa nNpeacTaBsAT W onosecTaBaT (UHAHCOBUTE
pesyntatn. MC®O 18 uma 3a uen ga nogobpu hrHaHCOBOTO OTYMTAHE Ypes:
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*  M3UCKBAHE 3a OONbNHUTENHW AedUHUPaHM MEXOWHHU CyMuM B OoTyeTa 3a nevanbata unu
3arybarta. [JoGaBAHeTO Ha OedUHWpaHM MEXOWHHW CyMu B OT4eTa 3a nevanbata wunu
3arybata ynecHsiBa CpaBHABaHETO Ha (WMHAHCOBMTE pe3ynTaTu Ha NpeanpusTuaTa u
ocurypsiea nocriegoBaTtesniHa OTnpaBHa Tovka 3a aHanm3 OT CTpaHa Ha UHBECTUTOPUTE.

* W3MCKBAHE 3a OMOBECTABaHe Ha onpedeneHn OT pPbKOBOACTBOTO MokasaTenu 3a
edpekTnBHOCT. M3nckBaHeTO ApyxecTBata ga onoBecTaBaT WHdopmauns 3a onpegeneHuTe
OT pBKOBOACTBOTO MoKasaTenu 3a epeKTMBHOCT NOBULLIABA AMCLMNNNHATA NPU U3MNOM3BaHeTo
UM ¥ NPO3paYyHOCTTa NPW U3YUCMSIBAHETO VM.

« pgobaBfAHe Ha HOBM nNpUHUMNM 3a rpynupaHe (arpermpaHe W fesarpervpaHe) Ha
nHpopmaumsTa. OnpegensiHeTo Ha M3UCKBAHMA 3a TOBa fanu nHdopmauuaTa Tpabsa aa
ObOe B OCHOBHMUTE (UHAHCOBM OTYETU WAN B  MOSCHUTENHUTE MPUMOXEHMS WU
NpeaocTaBsAHETO Ha MpUHUMNM 3a HeobXoAMMOTO HMBO Ha nogpobHocT nopobpsisa
e eKTMBHOTO NpefaBaHe Ha MHdopmauusTa.

MC®O 19 [ObwepHu npegnpuatma 6e3 nybnuyHa otvyeTHocT: OnoBecTsiBaHuA, B cuna ot 1
fiHyapwm 2027 r., Bce olle HenpueT oT EC
Llenta Ha MC®O 19 e ga onpedenu nsanckBaHUSATa 3a OMOBECTABaHE, KOUTO NpeanpustveTo nva
npaBo fa npunara BMECTO W3NCKBaHUSATA 3a OMOBECTSABaHE B APYrM CYETOBOAHM CTaHOaApTU Ha
MC®O. lNpegnpustueto Moxe aa m3bepe ga npwnara To3M CTaHOapT B CBOMTE KOHCONMUAWPaHW,
CaMOCTOSATENHM UNU NHANBMAYanNHN UHAHCOBM OTYETM, CaMO ako B Kpasi Ha OTYETHUS nepuog To e
ObLUepHo npeanpuatie u e 6e3 nybrnmMyHa OTYETHOCT U MMa KPamHO MM MEXAWHHO npeanpusTue
Manka, KOeTO U3roTBs KOHConuaupaHn (oMHaHCOBKM OTHETU Ha Pa3noNoXeHue 3a NyGMYHO NoMn3BaHe,
Kounto ca B cboTBeTcTBme ¢ MCPO.
- MC®O 19 onpepena nogpobHMTE OMOBECTABAHWS, KOUTO MNpeanpuaTveTo, npunarailo
MC®O 19, e AnbxKHO Aa Hanpasu. Te3n M3NCKBaHWS 3a ONOBECTSABAHE Ca CbKpaTeH BapuaHT
Ha W3MCKBAHWSITA, MOCOYEHM B APYrM cYeToBOAHM cTaHgaptu Ha MCPO. Ot obuwo 34
cyeToBoaHM cTaHgapTa Ha MC®O, konTo BKMAOYBAT M3MCKBaHMS 3a onosectaBaHe, MCPO 19
npeaBwxaa HamaneHu Wu3UckBaHuS 3a onoBecTsiBaHe 3a 30 oT TaX. MauckBaHusATa 3a
onoBecTsiBaHe 3a 3 cTandapTa Tpsbea aa ce npunarat mausano (MCPO 8, MCPO 17 n MCC
33). MNpegnpusatuata, npunarawm MCC 26 CuyeToBOACTBO M OTYMTAHE Ha MNnaHoBeTe 3a
MEHCMOHHO OCUTYpsIBaHe, He OTroBapsAT Ha KpUTepus ,He nognexart Ha nybnnyHa otyeTHoCT®
W crnegoBaTenHo He morat ga npunarat MC®O 19.

4. CyeTOBOAHA NMNONMMTUKA
4.1. O6wWwm nonoxeHus

Han-3Hauumute CYETOBOAHW MOMUTMKW, MpunaraHu npu U3roTBAHETO Ha TO3M CaMOCTOSATENEeH
dmHaHCOoB OTYET, Cca NpeAcTaBeHu No-Aony.

®UHAHCOBUAT OTYET € M3roTBeH Mpu crnasBaHe Ha MPUHLWUNUTE 3a OLEHsIBaHe Ha BCUYKU BUOOBE
aKTUBW, NacuBK, Npuxoan 1 pasxoau, cbrnacHo MC®O. basute 3a oLieHKa ca onoBecTeHu NoapobHO
no-HaTaTbK B CHETOBOAHATA MONUTUKA KbM (DUHAHCOBUSA OTYeET.

Cnepnea ga ce otbenexmu, ye npn U3rotBAHETO Ha npeacraBeHus cblechos OT4HET Ca M3nosji3aBaHu
CY4eTOBOAHM OLEHKN N OONYCKaHUA. BbﬂpeKM ye Te ca 6a3|/|paHV| Ha Mchopmau,vm, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AgaTaTta Ha U3roTtBAHE Ha d’)I/IHaHCOBMFI OTHeT, pealnHnuTe pe3ynrtath morat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OUEHKN U O0NYyCKaHNA.

4.2. NMpeacTtaBAHe Ha CaMOCTOATENHUA (hbMHAHCOB OTYeT

CamocToaTenHnst (UHAHCOBUAT OTYET € npeacTtaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpepcraBsiHe Ha
buHaHcoBM oT4yeTn”. [pyXecTBOTO nNpeactaBd oTvyeTa 3a nedvandbata wnum 3arybata u gpyrus
BceobxBaTeH A0X0 4 B €ANHEH OTYeT.

B camocTosaTenHus oTyeT 3a CbI/IHaHCOBOTO CbCTOAHME Ce NnpeacTaBAT ABa CpaBHUTENHU nepuoaa,
KoraTto l[',py)l(eCTBOTO, npunara c4yeToBOOHa NoNNTUKa PETPOCNEKTUBHO, npensyncnasa
pPeTpoCcnekTMBHO NO3NLUUN B CaMOCTOATEITHUA cblechos OTHEeT Unn npeKnacmchU,Mpa nosnunn BHLB
CaMOCTOATENTHUNA cblechos OoT4eT M TOBa WUMa CblUEeCTBEH e(beKT BbpPXY MH(bOpMaLI,I/IFlTa B
CaMOCTOATENTHUA OTHET 3a (bI/IHaHCOBOTO CbCTOAHME KbM HA4YanoTo Ha npeaxogHuna nepuoa.
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4.3. UHBecTMUMM B ObLUEPHU NpeanpuAaTUs

ObliepHn NpeanpusaTUs ca BCUYKM NPeanpuaTus, KOUTO Ce HammpaT nog KOHTpona Ha [py»ecTBoTo.
Hanuue e koHTpon, korato [pyeCcTBOTO € W3MOXEHO Ha, WM Mma npaea BbpXy, NPOMeHnuBaTa
Bb3BPbHLLAEMOCT OT CBOETO y4acTMe B NPEANPUSTUETO, B KOETO € MHBECTUPAHO, U UMa Bb3MOXHOCT
Ja OKaxe Bb3AENCTBME BbpPXy Tasu Bb3BPbHLLAEMOCT MOCPEACTBOM CBOWUTE MPABOMOLUUS BbPXY
npeanpusiTueTo, B KOETO € MHBECTUpaHo. B camocTositenHus pmHaHCOB OT4YeT Ha [lpy»KecTBOTO,
WMHBECTULMUTE B AbLUEPHN NPEANPUATUS CE OTYUTAT NO ceBECTOMHOCT.

[pyXecTBOTO npusHaBa AMBUAEHT OT ObLUEPHO npeanpusitue B neyanbarta mnu 3arybata B cBouTe
CaMOCTOSATENHN (DMHAHCOBW OTYETU, KOraTo ObJe YCTaHOBEHO NPaBOTO My Aa MONyYy AUBULOEHTA.

4.4. Cpenku B YyxxaecTpaHHa BanyTta

CoenkuTe B YyXgecTpaHHa BanyTa ce oTyMTaTt BbB (PyHKUMOHanNHaTa BanyTta Ha [pyxecTtBoTo no
odmumanHnsa obmeHeH Kypc KbM gaTata Ha cgenkaTa (obsBeHus dumkeuHr Ha Bbnrapcka HapogHa
6aHka). MNevanbuTte n 3arybute OT KypCOBM PasnuMKM, KOMTO Bb3HMKBAT NPW ypexaaHeTo Ha Tean
COENKN N NpeoLeHABaHeTO Ha Napu4HUTE MO3NUMKU B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTY4eTHUS
nepwopa, ce Nnpu3HaBaT B neyanbarta unu 3arybara.

Hel'lapVI‘-IHI/ITe no3nuunn, oueHAaABaHM No UCTOpUYEeCKa LUeHa B 4YyXaecCcTpaHHa Banyta, ce OoT4yuTaTt no
0OMeHHMs KypC KbM gataTta Ha caesikarta (He ca npeoueHeHM). HenaquHMTe no3nuun, oueHAaBaHu no
cnpaeeannBa CTOWHOCT B vyyXXgectpaHHa BanyTa, ce OoT4yuTaTt no 0OMeHHMS KypC KbM AartaTta, Ha
KOATO € onpeaerneHa cnpasegnmnearta CTOWHOCT.

Bbnrapckuat nes e dukcrMpaH kbm eBpoTo B cboTHoweHne 1 EUR = 1.95583 ns.
4.5. OTuyMTaHe Mo CerMeHTU

OcHoBHaTa genHOCT Ha [pyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHM UMM HAETU MMOTU Ha
hm3MYECKN UNKN OPMOMYECKN NUUa 3a ObNrocpodeH nepuon. OpyecTBOTO onepupa caMo B TO3M
OCHOBEH CErMeHT, OT KOWTO peanvaupa CBoUTe NpUXoau.

4.6. Mpuxoaun

anXOﬂ,MTe BKIo4BaT npuxoau OT JIM3NMHIOBU OOroBopn U npenocrtraBAHe Ha yCryru, CBbp3aHu C
oThaBaHe nod HaeM Ha HeaBWXNMU MMOTK, KOUTO ca NpeLCTaBeHU B NOACHEHWe 22.

4.6.1.Mpuxogun oT Haemun

Ycnyrute, npegoctaBsiHi OoT [pyXecTBOTO, BKIOYBAT OTAaBaHe Mo HaeM Ha COGCTBEHM UMM HaeTu
UMOTU Ha PUNYECKN UMK IOPUONYECKM ML 33 OBbNTOCPOYEH Nnepuog ce otumTaT no pega Ha MCPO
16 JInauHr.

OpyecTBOTO € 06BbP3aHO C AbMTOCPOYHU U KPAaTKOCPOYHM JOrOBOP 3a OTAABaHE MoA HaeM Ha 3eMu,
odmcy, crpagum M nasapHu o6ekTn. [pykecTBoTO € 06Bbp3aHO C AbMrOCPOYHM [OroBOpU 3a
npefoctaBsHe Ha HaemHu ycnyru. lNpuxoaute OT Haemu OT MPEdOCTaBsHEe Ha WHBECTULMOHHMUTE
MIMOTM Ce Npu3HaBaT MeceyHo, Ha nHeHa 6a3a Npes Lenus CPoK Ha NIU3MHIOBUSA 4OTOBOP.

4.6.1.Mpuxoaun oT A,OroBOpuU C KNNEHTU

anXOLI,VITe ce oueHaABaT Nno cnpasegnnBa CTOMHOCT Ha nony4yeHoOTO wunn noanexawoTo Ha
nony4yaBaHe Bb3HarpaxaeHue, Kato He Ce BKIo4YBaT JaHbK nobaBeHa CTOMHOCT.

3a pa onpefenu ganu U Kak da npusHae apyru npuxogu B ob6xeata Ha MC®PO 15, [OpyxecTBOTO
n3nonaea cnegHuTe 5 CTbMKK:

1. WpeHTudnumnpaHe Ha oroeopa C KrueHT

2. geHTudmumnpaHe Ha 3agbimKeHudaTa 3a usnbiHeHne

3. OnpepensiHe Ha LeHaTa Ha cgernkarta

4. Pa3npefgeneHne Ha LeHaTa Ha caenkaTa KbM 3adbihKeHnaTa 3a U3nbiHeHue

5. lNpu3HaBaHe Ha npuxoauTe, KoraTo ca yooBMEeTBOPEHM 3aAbiMKEHUATA 3a U3NbITHEHME.

anIXO,D,VITe ce npusHaeat uwnn B gageH MOMEHT U C Ted4eHue Ha BpemMeTo, Korato unu gokarto
,D,py)KeCTBOTO yOOBNETBOPU 3aAblDKEeHUATa 3a U3NbIIHEHUE, I'IpeXB'pr'IFlVIKM obellaHnTe CTOKM unn
yCnyru Ha CBOUTE KIMUMEHTW.
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ﬂ,py)KeCTBOTO Nnpu3HaBa KaTo 3agbJDKeHUA No OO0roBOop Bb3HaArpaxaeHue, norny4yeHo rno OTHOoLeHune
Ha HeyaoBNeTBOPEeHU 3aAdbliKeHUA 3a U3NbJIHEeHWEe U T npencrtaBAa Kato ApYyrn 3aablhDKeHuAa B
CaMOCTOATENTHMA OT4eT 3a (*)VIHaHCOBOTO CbCTOSIHME. [l0 CbWMA HayMH, ako ﬂ,py)KeCTBOTO
YAOBNETBOPU 3adbJDKEHNE 3a U3NbJIHEHWE, nNpean Oa nonydyn Bb3HArpaKaeHmeTto, TO Npu3HaBa B
CaMOCTOATESNTHUA OTHEeT 3a (*)VIHaHCOBOTO CbCTOAHME WM aKTUB NO [oroeopa, win B3emMaHe, B
3aBMCMMOCT OT TOBa Adalim ce U3NCKBa Hewo Opyro OCBEH onpepderieHo BpemMe 3a noJjiydaBaHe Ha
Bb3HarpaXxgeHmeTo.

4.6.2.Mpuxoaun oT NUXBU N AUBUAEHTU

MpuxoauTe OT NWXBM Ca CBbP3aHW C MPEeQoCTaBeHM 3aeMu M J0roBopu 3a uecun. Te ce oTtunTar
TEeKyLLOo No MeToaa Ha edeKkTUBHaTa NnxBa.

Mpuxooute OT OMBMOEHTM Ce NpuU3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a NorlydaBaHe Ha
nnawaHeTo.

4.7. AKTUBM U NAcUBMN NO OOrOBOPU C KITMEHTH

JpyxecTBOTO Npu3HaBa akTUBK W/UNKU Nacvemn No LOroBOp, KOraTo edHa OT CTpaHuTe Mo [orosopa e
M3MbMHUINA 3a4bIDKEHUSITA CUM B 3aBUCUMMOCT OT Bpb3kaTa Mexay OeMHOCTTa Ha NpeanpuatMeTo U
nnawaHeTo OT KnueHTa. [pyXecTBOTO MpeacTaBs OTAENHO BCSIKO Ge3ycrnoBHO MpaBo Ha
Bb3HarpaxzaeHue kato B3emaHe. B3emaHe e 6e3ycrnoBHOTO NpaBo Ha MPeAnpUATUETO Aa MNonyyu
Bb3HarpaxaeHue.

MacveyM No JOroBop ce NpusHaBaT B CAMOCTOSATENHUSI OTYET 3a PUHAHCOBOTO CbCTOSIHWE, aKO KIUEHT
3annalla Bb3HarpaxaeHue Unu OpyXecTBoTO MMa NpaBo Ha Bb3HarpaxaeHue, KoeTo e 6e3ycrnoBHO,
npeaun Aa e NpexBbprieH KOHTposa BbpXy CToKaTta Unu ycnyrarta.

D,py)KeCTBOTO npu3Haea aKTMBM nNO OO0roBop, Korato 3aablDKeHuAaTa 3a U3NblIHEHME Ca
yAaoBNeTBOpPEeHN N NnawlaHeTo He € ObJDKMMO OT CTPpaHa Ha KIneHTa. AKTUB No O0roBop € npaBoOTO Ha
npeanpuATMETo Aa nonyynM Bb3HarpaxaeHne B 3aMdHa Ha CTOKUTe WM ycnyrute, KOWUTO
npeanpuAaATUETO € NPEexXBbpPIINIIO Ha KIMUEHT.

MocnepBawo [pyxecTBOTO onpedens pa3vepa Ha obesueHkaTa 3a akTMB MO [JOroeopa B
cvoTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU NHCTPYMEHTK.

4.8. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xoaun ce npusHaBaTt B neyan6ara nnm 3ary6aTa npn NonN3BaHeTo Ha ycnyrute nimn
Ha gataTta Ha Bb3HUKBAHETO UM.

ﬂ,py)KeCTBOTO OT4MUTa pa3xogu, CBbp3aHN C U3NBJIHEHMETO Ha OOroBopute 3a AO0CTaBKa Ha yCnyru
CBbp3aHu C oTAaBaHe Ha 0beKkTn noa HaeM.

CnepgHute onepaTtuBHU pa3xoaun ce OoTpa3daBaT KaTo TeKyLl pa3xon B MOMeHTa Ha Bb3HUKBAHETO UM:

- O6WM N aAMUHNCTPATMBHU pas3xoam (OCBEH ako He ca 3a CMETKA Ha KINeHTa);

- Pa3xo,qv|, CBbp3aHu C n3nbJiHeHNe Ha 3abJTKEHNETO,

- Pasxogu, 3a kouTo NpeanpuaTUETO HE MOXEe Aa Onpenenu, fanuv ca CBbp3aHu C YAOBNETBOPEHO
U HEYL4,0BNETBOPEHO 3a4b/HKEHME 3a U3MbITHEHME.

4.9. Pasxoau 3a NMXBU U pa3xoau no saemu
Pa3xoauTte 3a NMXBU ce OTYMTaT TEKYLLO NO MeToAa Ha ePeKTUBHMS JIMXBEH MPOLIEHT.

PasxoanTte no 3aemy OCHOBHO NMpeacTaBnsBaT NUXBKU No 3aemMuTe Ha [pyxectBoTo. Benuku pasxoam
Mo 3aemu, KOMTO OMPEKTHO MoraT da 6baaT OTHEeCEeHM KbM 3akyrnyBaHeTO, CTPOUTENCTBOTO Wnu
NMPOVM3BOACTBOTO HA €AMH OTroBapsill, Ha YCroBMATa akTUB, Ce KanuTanuaupaTt npes nepuoaa, B KOWTO
ce ovakBa aKkTMBbLT Oa Obae 3aBbplUeH M NpuBeaeH B rOTOBHOCT 3a M3nonaBaHe wuny npogaxota.
OcTtaHanuTe pasxodu Mo 3aemMu crieiBa fa Cce Npu3HaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HUKHANM, B CaMOCTOSTENHUSA OTYET 3a nevyanbaTa unu 3arybarta u gpyrnsi BceobxBaTeH oxon Ha
peq ,PvHaHcoBM pasxogun”.
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4.10. PenyTtauus

PenyTtauuara npeacraensaBa Obaelumte MKOHOMUYECKM MOM3W, MPOM3TUYaLLM OT APYrU akTuBW,
npnoobutn B OU3HEC KOMOWHaAUMS, KOUTO HE ca MHOAMBMAOYaNHO WAeHTUMUMPaHM U NpU3HaTU
oTaenHo. 3a uenuTe Ha TecTa 3a obesleHKka penyTauusaTa ce pasnpeaens KbM BCSKa efHa eanHuLa,
reHepvpalia napuvyHu notouu, Ha [pyxecTBoTo (Mnn rpyna oT eOuHUUW, TeHepupaliy napuyHu
noToum), KOSTO Ce oYakBa Aa Mma nonam oT bmMsHec kKOMOMHaLMATa, HE3aBMCMMO OT TOBA Aanuv Apyru
aKTMBM U NacuBmM Ha NpuaodbUTOTO APYXKECTBO ca pasnpedeneHn KbM Te3n eamHuumn. PenytaumsTa
ce OLeHsiBa MO CTOMHOCT Ha npuaobuBaHe, HaMmarneHa ¢ HaTpynaHuTe 3arybu oT obesueHka. Bukre
nosicHeHus 4.22, 4.13 3a nHpopmaumsi OTHOCHO TeCTOBETE 3a 00e3LeHKa.

Mpn oTnucBaHe Ha eavHMLa, reHepupalla napyvyHM NoTouM, CbOTBETHATa 4acT OT penyTtaumsita ce
BKIIOYBA B onpeaensaHeTo Ha nevyanbaTa unu 3arybaTta oT OTNUCBAHETO.

4.11. AmMoTH, MaLLMHKN N CLOPBXKEHUA

MIMoTuTE, MalLMHNTE U CbOpPBXEHUATa Ce oueHABaT NMbpBOHaYariHoO no cebeCcToONHOCT, BKMNOYBaLLa
LeHaTta Ha I'IpI/ID,O6VIBaHe, KakToO U BCUYKK NpPEeKn pa3xoan 3a npuBexgaHeTo Ha akTueBa B paGOTHO
CbCTOAHME.

lNocnenBalloTo oueHsABaHe Ha UMOTUTE, MalUMHUTE U CbOpPBbXEHNATA Ce€ M3BbpLUBA MO LEeHa Ha
npmp,o6|/|BaHe, HamMalnieHa C HaTpynaHute amMopTu3auum wu 3ary6|/| oT o0besueHka. HanpaBeHMTe
0be3LeHKn ce oTuuTaTt KaTo pa3xon n ce npun3HaBat B CaMOCTOATESTHUA OTHET 3a neyan6arta unu
3ary6aTa n apyrua BCceoOXBaTEH A40X0 3a CbOTBETHUSA nepuoa.

MocnegBawyTe pasxoau, CBbp3aHW C OnpedefieH akTUB OT WMOTM, MallMHU U CbOPBXEHUs, ce
npubaBAT kbM 6GanaHcoBaTa cyMa Ha akTuMBa, Kkorato € BeposiTHO [pyXecTBoTo Jda uvma
MKOHOMWYECKW NOM3u, HaABMLIABALLM MbpBOHAYarHO oLeHeHaTa eeKTUBHOCT Ha CbLLecTBYBaLLus
akTmB. Bcuuky gpyrv nocnedBawm pasxogu ce Mpu3HaeaT 3a pasxon 3a nepuoga, B KOWTO ca
HanpaBeHu.

OcTaTb4HaTa CTOMHOCT U NONE3HUSAT XUBOT HA UMOTUTE, MaLLMHUTE U CbOpBXEeHUATa ce npeueHaBaT
OT PBKOBOACTBOTO KbM BCAKa OTYEeTHa AaTa.

MMOTU, MalLMHN U CbOPBXEHUS, NPUAOGUTM MpU YCNoBUATa Ha (DUHAHCOB NU3WHT, ce amopTuU3aupaT
Ha 6asa Ha o4yakBaHWsA MOJIe3eH CPOK Ha rodHOCT, onpenerneH NOCPeACTBOM CpaBHeHWe C NoAoGHM
cobcTBEHM aKTUBK Ha [lpyXecTBOTO, UK Ha 6asa Ha NM3VMHIOBUSI JOTOBOP, ako HEroBUSIT CPOK € Mo-
KpaTbk.

AMOpTVI3aU,I/IFITa Ha MMOTU, MallNHN N CBbOPBXEHUA Ce NU3YNCNABa, Kato ce U3NoJi3Ba NIMHEeNHUAT
MEeTO[ BbpPXYy OLUEHEHUA NnoJNe3eH XUBOT Ha OTAEJITHUTE Ipynn akTuBK, KaKTO cleaBa:

Malunnun 3 rognHn
TpaHcnopTHM cpeacTBa 4 roguHu
CTtonaHCcku nHBeHTap 6 rognHu
KomnioTpu 2 roavHun
Opyrn 6 roanHn

Pa3xogute 3a amopTu3auusa ca BKIOYEHW B CAMOCTOSITENHUA OTYeT 3a nevanbarta unu sary6arta u
Apyrus BceobxeaTeH Aoxod Ha peq ,Pasxoan 3a amopTusaums Ha HedoMHaHCOBM akTUMBK.

Meyan6ata unu 3ary6ata oT npogaxbaTa Ha MMOTU, MaLIMHU U CLOPBLXKEHUA Ce onpeaenst kaTo
pasnuka Mexay nocTbnieHnaTa oT npofgaxbarta u 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3Haga
B CaMOCTOSITENHMSA OTYeT 3a nevanbata unu 3arybata v Apyrusi BceoGxBaTeH [oXo4 Ha pefd
.[ledanba/(3aryba) ot npogaxba Ha HeTeKyLLN aKkTnBK.

|/|36paHI/I9|T npar Ha CbleCTBEeHOCT 3a UMOTUTe, MalUMHNTE U CbOPBXEeHUATa Ha ,U,py)KeCTBOTO e B
pa3smep Ha 700 ns.

412, Nuannr
4.12.1. [lpyeCTBOTO KaTo NIU3UHrononyyvaren

3a BCEKM HOB CKMHOYeH O0oroBop [pyXecTBOTO NpeleHsBa [Aanu ToW € WM CbAbpXa JNU3UHT.
NMuanHreT ce onpeaens KaTo ,[4OrOBOP UMW 4YacT OT [JOroBop, KOWTO MpenocTaBs NpaBoTo Aa ce
nsnonsea akTme (6a30BUAT aKTUB) 3a onpeferieH Nepuoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.”
3a fa npunoxu ToBa onpeaerneHve, [pyKecTBOTO M3BbPLUBA TPWU OCHOBHU NPELIEHKN:
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e  [anu OOoroBopbT CbAbpXa WOEHTUMUUMPAH aKTUB, KOWUTO UM € N3PUYHO MOCOYEH B AOroBOpa,
WK € NOCOYEH Mo noapasbupaHe B MOMEHTa, KoraTo akTuBbT ObJle NPeAOoCTaBeH 3a MoN3BaHe

e [lpyxecTBOTO MMa MpaBOTO Aa nony4yaBa MO CbLECTBO BCUMYKM MKOHOMMWYECKM MOM3u OT
M3MON3BaHEeTO Ha akTMBa Npes3 Lenus nepuoa Ha nonseaHe, B paMKUTe Ha onpegeneHus obxeaT
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblfacHO 4orosopa

e  [lpyXecTBOTO MMa NpaBo fa pbKOBOAW M3MNON3BaHETO Ha MAEHTUMULMPAHUS aKTMB Npe3 Lenus
nepuoa Ha nonseaHe.

,D,py)KECTBOTO oueHdaBa ganu nMma npasoTo Aa PbKOBOAM ,KaK U C KaKBa uen“ we ce u3nonasa akTMBbLT
npes uenumda nepmnoa Ha non3saHe.

OueHsBaHe 1 npu3HaBaHe Ha JIM3UHT OT APYXeCTBOTO KaTo nNuanHronony4yarten

Ha HavanHaTta gaTta Ha Nu3nHroBmsl 4oroeBop [pyxecTBOTO Npu3HaBa akTuBa C NpaBo Ha MoN3BaHe U
nacvea no Nu3vHra B CaMOCTOSITENHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBLT C MPaBO Ha
nons3BaHe ce oLUeHsIBa No LieHa Ha nNpuaobrBaHe, KOATO ce CbCTOM OT pa3Mepa Ha NMbpBOHaYanHaTta
OUEeHKa Ha nacvmBa MO MU3WHra, MbpPBOHAYaNHWTE NPEKW pasxoau, M3BBbPLUEHW OT [pyXecTBoTo,
OLUEHKa Ha pasxoguTe, KOUTO NU3UHIOMONy4aTensaT Lie HanpaBu 3a AEMOHTaX M NpemMecTBaHe Ha
OCHOBHMS! aKTMB B Kpas Ha NM3UHIOBUSI JOFOBOP U BCSKAKBW MU3NHIOBU MiiallaHus, HarnpaBeHu npean
JaTaTta Ha 3anoyBaHe Ha NIM3MHIOBMS A0roBop (MUHYC NONy4YeHUTE CTUMYNU MO NIN3UHra).

OpyxecTBoTo amopTu3upa akTuBa C MpaBO Ha MOM3BaHe MO JMHEWHWs MeTod OT JaTata Ha
3anoYBaHe Ha Nu3vHra o no-paHHaTa OT ABeTe AaTW: Kpasi Ha MONe3HUs XMBOT Ha akTuBa C NpaBo
Ha nons3BaHe UNM U3TUYaHe Ha Cpoka Ha NU3NHIOBMS OOroBop. [pyKecTBOTO CbLUO Taka npernexaa
aKTUBMTE C MPAaBO Ha MoN3BaHe 3a 06e3LeHKa, KoraTo TakMBa MHAMKATOPY ChLLEeCTBYBaT.

Ha HayanHaTta gaTta Ha NU3MHroBus Ooroesop lD,py)l(eCTBOTO oueHABa nacumBa nNo JU3MHIA nNo
HacTosiwaTta CTOMHOCT Ha JIM3MHIOBUTE nNnawaHus, KOUMTO He ca WU3nnaTeHM KbM Tasn pfarta,
AONCKOHTUPaHWN C NIMXBEHUA MPOLIEHT, 3alioOXXeH B JIMSUHIOBUA OOroBOp, ako TO3WM NMPOUEHT MOXe Oa
6baoe HenocpeacTtBeHo onpeaenexH nnn ﬂ,l/l(bepeHLl,l/laJ'IHVIFI JNINXBEH NPOLEHT Ha ,D,py)KGCTBOTO.

3a pa onpegenu aundepeHUManHUs NUXBEH NpoueHT, [pyXKecTBOTO Wu3non3sa roguLleH
andepeHUManeH JMUXBEH MPOLEHT Ha KpeauTu pasnuMYyHu OT oBbpapadT Ha HedUHaAHCOBU
npeanpusiTus, kato Npu HeobGxoAMMOCT MMa HagbaBka OTpassiBalla KpeauTHUS PUCK, CBbp3aH C
JpyXecTBOTO M KOpUrMpaH OOMBbIHUTENHO NOPaau CneuMgUYHUTE YCIOBUS Ha JIM3MHIOBKS LOrOBOP,
B T.4. CPOK, AbpXaBa, BanyTa n obesneyeHus.

JInanHroBnte nnawiaHus, BKNHOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3adbiPKEeHMEe, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuna (BKJ'IPO‘-II/ITeJ'IHO no CbllEecTBO (bVIKCVIpaHI/I), npoMeHnMBen nnawaHnAa Bb3
OCHOBa Ha MHAOEKC unn npoueHT, CyMn, KOUTO Ce O4aKkBa [a OboaT AbImKUMN OT nn3nHronony4vartens
Nno rapaHuMnTe 3a OoCTaTb4Ha CTOMHOCT M NnawljaHus, npon3tnyalln ot onunn, ako € A0oCTaTb4yHO
CUrypHo, 4e lD,py)l(eCTBOTO e ynpaxHu Te3m onumun.

Cnep HavanHaTta gaTa nNacuMBbT MO fIM3UHIA ce Hamansea ¢ pa3mMepa Ha n3BbpLleHUTe nnawaHna n
Ce yBelindaBa C pas3Mepa Ha nuxeaTta. MacuBbT NO nuauHra ce npeoleHaBa, 3a fOa oTpasun
npeoueHKnTe nnn nSMeHeHnATa Ha JIMSUHIroBuA AoroBop Ui aa oTpasn KopurnpaHmte cpvn(cmpaHm no
CbLLEeCTBO JIM3NHIOBU NNaLjaHna.

KoraTto 3agbimKeHMETO 3a NU3MHI Ce MpeoLeHsBa, CbOTBETHATa KOPEKUMS ce OoTpassiBa B akTuBa C
npaBo Ha Mon3BaHe UM ce npu3HaBa B nevanbarta wnu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBo Ha Nos3BaHe BeYe € HamarneHa A0 Hyna.

,D,py)KeCTBOTO e M36pano Aa oT4ynTa KpaTKOCPOYHUTE JIM3MHIOBU OOroBOpn U nmn3nHra Ha aktmeum C
HUCKaA CTOMHOCT, KaTo W3nonaea npakTn4ecknTe obnekyeHus, npeagsngeHn B cCtaHaapTa. BmecTo
Nnpu3HaBaHe Ha aKTMBWU C MpaBO Ha NoJi3BaHe U 3aAblKeHNA No JIMSNHIoBM AOroBopwn, niawlaHndaTta
BbB BPb3Ka C TAX Ce MNpu3HaBaT KaTO pa3xon B neyan6arta unu 3ary6aTa no NYHENHNa meToq 3a
CpOKa Ha NM3nHroesmnsa OoroBop.

B camocToaTenHusa otyeT 3a CpI/IHaHCOBOTO CbCTOAHUE, aKTUBUTE C NpaBO Ha MnoJi3BaHe ca BKI4YeHU
B MMOTM, MalUVHN U CbOPBXKEHUS!, a 3agbIIKEHMATA MO NIM3UHIOBU JOFOBOPY ca NpeacTaBeHu Ha pef
»3a0BIDKEHUS MO NTU3MHIOBY AOroBOpu”.
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4.12.2. [pyxecTBOTO KaTo NU3mMHroaaren

Kato nuauHropgaten, [pyXecTBOTO knacuduuupa CBOUTE FNM3UHIOBM [AOTOBOPU KaTO OnepaTuBEH
NUBWHT.

JInanHrosumsaT Aoroeop ce Knacmq)wu,mpa KaTo p[Joroeop 3a (*)VIHaHCOB JIN3NHI, aKoO C Hero ce
NPEeXBbLPIIAT MO CbLECTBO BCUYKN PUCKOBE N U3roan oOT cobcTBeHOCTTA BbpXy OCHOBHUA aKTuUB, U
KaTo OOroBop 3a onepatuBeH JIN3UHI, aKo C HEro He Ce NPexXBbPIIAT NO CbLECTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXy OCHOBHUA aKTUB.

AKTUBMTE, OTAAOEHM NO ONepaTUBHM NIM3MHIOBM JOTOBOPWY, CE OTPa3sBaT B CAMOCTOATENHMS OTYET 3a
hMHaAHCOBOTO CLCTOSIHWE Ha [IpyXeCcTBOTO M ce amopTusMpaT B CbOTBETCTBME C aMOpTU3aLMOHHaTa
nonuTrKa, Bb3npueTa No OTHOLEeHMEe Ha NogobHM akTmeu Ha [pyxecTBOTO, U n3mcksaHusTa Ha MCC
16 ,moTn, mawwmHu n ceopbxerns” unu MCC 38 ,Hematepuanuu aktneun”. [pyxecTBoTO peanuaupa
nNpMxoAM OT Haem MNo AOroBOpM 3a OnepatuMBEH IM3WHI Ha WMHBECTULMOHHUTE CU UMOTU (BWXKTE
nosicHenve 21). MNpuxogute OT Haem ce npusHaBaT Ha NuHerHa 6asa 3a Cpoka Ha JM3WHIoBMS
O0roBop.

Hoxoabt oT npop,a>|<6a Ha aKTUMBUTE Ce BKIOYBA B CAMOCTOATESNHMS OTYeT 3a nedanbara wunu
3ary6aTa n gpyrua BceobxBaTeH 0OXOA 3a CbOTBETHUS nepwuoa. |_|pI/I3HaBaHeTO Ha d)VIHaHCOBI/IFI
npuxon ce ocHoBaBa Ha MoAesl, OoTpa3daBall NOCTOAHEH nepunoanydeH NnpoueHT Ha Bb3BpallaemMocCT
BbpPXYy OCTaTb4yHaTa HETHA MHBECTULNA.

4.13. TecToBe 3a o6e3UeHKa Ha penyTauusa, MHBeCTULUOHHU U APy UMOTU, MaLUUHU
M CbOpBbXeHUs

Mpn wu3uncnaBaHe Ha pasmepa Ha obesueHkata [OpyxectBoTto pgedwmHMpa Han-mankarta
pasrpaHyyMMa rpyna akTuBM, 3a KOATO MoraT fda ObaaTr onpefeneHn CamMOCTOSITENHU MNapuyHu
noToum (eauHuuUa, reHepupalla napu4Hu notoum). B pesyntaT Ha ToBa HSIKOM OT aKTUBUTE noanexar
Ha TecT 3a obesueHka Ha nHamBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla NapuyHn
notoumn. Penytaumsita e oTHeCeHa KbM €QUHULUTE, reHepupaLuy napuyHK NoToum, KOMTO BEPOSTHO
LLle M3BNMYaT Nomnsmn oT CboTBETHaTa BUsHeC KOMBMHALMA U KOUTO NpeacTaBNABaT HaW-HUCKOTO HUBO
B [pyXeCcTBOTO, Ha KOeTO PbKOBOACTBOTO Habnoaasa penytaunaTa.

Bcunykn akTMBM U eOuHULM, reHepupalin napu4HmM notouun, ce TecTteaTt 3a obesleHKa NoHe BeAHbX
roguwHo. Benukn Opyru otaenHn aktmen Unm eanHULn, redHepupall napnyHn noTtouun, ce TeCcTteart 3a
obesLeHka, korato CcbouTUs unu npomMaAHa B obcTosTencTeaTa MHOUKNPAT, 4Ye TdaxHaTa OanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obesLeHKka ce Npu3HaBa cymaTa, C koAaTo GanaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
ednHnua, reHepupalla napudHu notouu, npesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mno-
BMCOKaTa OT CrpaBeAnvBaTa CTOMHOCT, HamarieHa ¢ pasxoauTte no npofdaxba Ha JafdeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTaA B ynotpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3yncngdBa o4vYakBaHUTE 6'b,£l,eLLI,I/I napuyHu notouun 3a BCAKa eauHuua, reHepupatla
napu4HM NoTouu, 1 onpeaens nogxogawmns OUCKOHTOB (pakTop C Len KankynmpaHe Ha HacToswarta
CTOMHOCT Ha Te3n napuyHu noTtouu. [laHHWUTe, M3Mon3BaHn Npu TeCTBaHETO 3a obe3ueHka, ce 6asunpat
Ha nocnegHuss opobpeH 6GromkeT Ha [pyXKecTBOTO, KopurMpaH npu HeobxogumocT ¢ uen
enVMUHMpaHe Ha edpekta OT Obhelin peopraHuMsaumMnM U 3HAYUTENHM MNOAOOPEeHUs Ha aKTUBMW.
[ncKoHTOBUTE (haKTOPW Ce ONpedensaT 3a Besika OTAENHa eauHuLa, reHepupalla napuyHn noTouu, 1
OTpassiBaT CbOTBETHUSI UM PUCKOB NPOW, OLLEHEH OT PbKOBOACTBOTO Ha [1pyxecTBoTo.

3arybute oT obesLeHKka Ha eaunHMUa, reHepupalla napudHy noTouu, ce pasnpenendar B HaMmaneHue
Ha B6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusiTa, oTHacsILLa ce KbM Tasu eauMHuua, 1 crieg ToBa Ha
OoCTaHanuMTe akTUBM OT eAMHULaTa, NpornopLMoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KNOYEeHUe
Ha penyTauusTa 3a BCMYKW OPYrM akTMBU Ha [py»KecTBOTO PbKOBOACTBOTO NpeELieHsIBa nocrneasallo
Aanu cbluecTByBaT MHOMKALMKM 3a TOBa, Ye 3arybaTta oT obesueHka, NnpusHaTa B NPEAXOAHM FOL4MHN,
MOXe Beye [a He CbLlecTByBa Mnu aa e HamaneHa. ObesleHka, npusHaTa B NPeAxodeH nepuoa, ce
Bb3CTAHOBSIBA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTa, reHepupalla napuyHu noTouwm,
HaaBuLLIaBa HenHaTa 6anaHcoBa CTOMHOCT.
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4.14. MHBECTULUMOHHM NMOTH

ﬂ,py)KeCTBOTO OT4UTa KaTto MHBECTULUOHHN MMOTU 3€MU U Crpagn, KOUTO Ce ObpXaT 3a norny4vyaBaHe
Ha npunxogn ot Haem w/vnn 3a yBeINMM4eHne Ha Kanutana, no moena Ha ueHaTta Ha I'IpVI,EI,O6I/IBaHe.

MHBECTULMOHHMUTE MMOTU Ce oueHdaBaT NMbpBOHA4YasriHoO no cebecTonHOCT, BKIHOYBaALLA NoKynHaTa
LeHa N BCU4KN pa3xogun, KOUTo ca NnpAaKo CBbp3aHnN C MHBECTULUMOHHNA UMOT, Hanpumep XoHopapu 3a
npaBHU yCcnyrun, oaHbUn NO NpexBbplidHE HA MMOTa U Opyrn pa3xogu no caernkara.

Cnep NMbpBOHaA4YaliIHOTO WM TMNpu3HaBaHE WHBECTUUMOHHUTE WMMOTU Ce€ OT4HUTaT nNno TdXHaTa
cebeCcTOMHOCT, HaMarieHa C BCUYKU HaTpynaHn amopTtunsauunm n 3ary6m oT obe3ueHKa.

MNocnegpawmte pasxoan, CBbP3aHM C WHBECTULMOHHM WMOTW, KOUTO BeYe ca MNpu3HaATM BbLB
camocTosaTenHMa uHaHCOB OTYeT Ha [pyxecTBoTO, ce npubaBAT kbMm GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KOraTo € BepoATHO [pyXecTBOTO Aa nonyyn 6baeLm MKOHOMUYECK NON3n, HaaBULLABALLM
MbpBOHAYANHO OLEHEeHaTa CTOMHOCT Ha CbLUECTBYBALUUTE MHBECTULMOHHM MMOTU. Bemukm gpyru
nocrnenBsally pasxoau ce NpM3HaBaT 3a pasxop B NeprMoaa, B KOMTO Ca Bb3HUKHAmNM.

OpyxecTBoTO OTNMCBa MHBECTULMOHHWTE CM UMOTW Npu npogaxbaTta UM Wnu npu TPanHOTO UM
nsBaxgaHe ot ynotpeba, B cryyail Ye He Ce O4akBaT HUKAKBA MKOHOMMWYECKU U3roau OT TAXHOTO
ocBoboxgasaHe. NeyanbuTe nnu 3arybute, Bb3HWKBALUM OT M3BaXZaAHETO MM OT ynoTpeba unu
TAXHaTa npopaxba, ce NpusHaBaT B CaMOCTOATENHMS OTYET 3a neyanbarta wnu 3arybata u gpyrus
BceobXxBaTeH [oxo4 M Ce OnpedensAT KaTo pasnuka MeXAy HEeTHUTE MOCTbMMEHUss OT
ocBoboxaaBaHeTo Ha akTuBa U 6anaHcoBaTa My CTOMHOCT.

AMOpTVI3aU,I/IFITa Ha MHBECTULMOHHUTE MMOTMK Ce MU3YUCNHABA, KaTO CEe U3MNON3Ba JIMHEWHUAT METOA
BBbpPXY OLeHEHUNA MNMOJie3EeH XKXMBOT Ha CcrpaguTe, konto e 100 roguHu.

Mpuxogute oT Haem M onepaTMBHUTE pasxoau, CBbpP3aHN C MHBECTULMOHHU UMOTU, Ce NPeacTaBAT B
camMocCToATENHMA OTYeT 3a nedanbarta nnm 3arybata n gpyrusa sceobxsateH 4OXo4 CbOTBETHO Ha pea
.[1IpUXoan oT ycnyru, cBbp3aHu ¢ umotn”, peq ,Pasxogmn 3a BbHWHKM ycnyrn”, n Jpyrn pasxogn® ce
npusHaBear, KakTo € OnucaHo B NosicHeHne 4.6.1 1 nosicHeHwe 4.8.

4.15. ®PUHAHCOBU UHCTPYMEHTU
4.15.1. NMpn3HaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBU U (bMHaHCOBVITe nacmBu ce npun3HaBart, Korato ,D,py)l(eCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBVIFI MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMCBaT, KoraTto OOroBOpHUTE nMNpaBa BbpPXy Mapud4HUTE Nnotoun OT
CbVIHaHCOBVIFl aKTB MU3TN4aT UM Korato (bVIHaHCOBI/IFIT aKTB M MO CbLEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexsbpniAaT.

durHaHCcOBUTE MacuBm ce OTMMCBAT, KOraTo 3agbIPKEHUETO, NOCOYEHO B noroeopa, € U3nNbl/iHeHOo, €
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.15.2. Knacudmkaums m nbpBOHa4anHo oueHsiBaHe Ha (PUHAHCOBM aKTUBU

[MbpBOHaYanHO UWHaHCOBUTE aKkTUBM Ce OTyMTaT No CchnpaBedsiMBa CTOMHOCT, KopurMpaHa c
pasxoguTe Mo cAerkaTta, C U3KMYeHne Ha (PUHAHCOBUTE aKTMBM MO CrpaBensiMBa CTOMHOCT npes
neyanbata unn 3arybata M TbProBCKUTE B3EMaHMWs, KOUTO HE CbAbpXaT CbLUECTBEH (PMHAHCOB
KOMMNOHEHT. [MbpBOHa4YanHaTa oueHka Ha (PUHAHCOBUTE aKTUBU NO CrnpaBedsiMBa CTOWMHOCT npes
neyan6arta unu 3arybaTta He ce Kopurupa c pasxoguTe No cAaenkara, KOMTO Ce OTYMTaT KaTo TeKyLum
pasxoan. [MbpBOHayanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWHA, KOMTO HE CbAbpXaT CbLIECTBEH
MHaHCOB KOMMOHEHT NpeacTaBsiBa LeHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha nocregsawo oTYnTaHe, (bl/IHaHCOBVITe akTnBu ce KJ'IaCI/IQ)I/ILI,I/IpaT B edHa
OT CllegHuTe KaTteropumu:

e  ObLNrOBM MHCTPYMEHTU NO amMopTU3NpaHa CTONHOCT;

e (PUHaAHCOBW aKTMBW MO CnpaBednMBa CTOMHOCT Npe3 nevanbaTa unum 3arybara;

e (UHAHCOBM aKTMBU MO CnpaBeanuMBa CTOWMHOCT npes3 Apyr BceobxBaTeH foxon ¢ wnu 6e3
peknacudukauus B nevanbata wunu 3arybata B 3aBUCMMOCT [JanvM ca ObAroBUM wUnu
KanuMTanoBu MHCTPYMEHTM.

Knacudvkaumsta Ha huHaHCOBUTE akTUBU ce onpeaens Ha 6asaTta Ha crneaHuTe Be YCoBUS:
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e OusHec mogenbT Ha [Ipy>kecTBOTO 3a ynpasBneHne Ha PUHAHCOBUTE aKTUBY;
e XapakTepUCTMKUTE Ha AOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuuky npuxoam u pasxodu, CBbp3aHn ¢ (PMHAHCOBWUTE aKTUBW, KOMTO ca Mpu3HaTK B nevantaTa u
3arybaTta, ce BK/O4YBaT BbB (DUHAHCOBU pasxoau, (PMHAHCOBM MPUXOAU UMW ApYr (PMHAHCOBU
no3nuMN C U3KMYeHne Ha obesleHKkaTa Ha TbProBCKUTE B3EMaHWsi, KOSTO ce NPeAcTaBs Ha pepn
OPYr1 pa3xoAu B CaMOCTOSATENHMSA OTYeT 3a nevanbaTa unu 3arybaTa u apyrus BceobxBaTeH JOXOA.

4.15.3. NMocneaBallo oueHsABaHe HAa (PMHAHCOBUTE aKTUBMU

MpoueHTUTEe Ha o4vakBaHUTE KpeauTHU 3arybu ce OCHOBaBaT Ha McTOpuyeckata WHopmaums 3a
NoCcTbLNIIEHMATA NO B3eMaHudaTa 3a nepuog ot 60 meceua npean 31 mapt 2025 r. unm cbOTBETHO Ha 1
sHyapu 2025 r., KaKTO U Ha CbOTBETHUTE WUCTOPUYECKN KpeauTHWU 3arybu, HacTbnunm npes To3u
nepuod. Wctopuyeckute CTOMHOCTM Ha 3arybute ce kopurupart, 3a ga oTpassaBaT Tekywara u
nporHosHata UHgopMaumsi 3a MakpOMKOHOMUYECKUTE (haKTOpU, KOUTO BINUSIAT BbPXY CMOCOOHOCTTA
Ha KNMeHTUTe Aa ypexaaT 3agblKeHusiTa e kbM [pyXecTBoTO.

PuHaHCOBU aKTUBU NO aMopTu3npaHa CTOMHOCT

duHaHCOBUTE aKTUBU Ce OLEHABAT MO amMopTU3MpaHa CTOMHOCT, ako aKTUBUTE U3NbIHSABAT crneaHuTe
KpMTEPUM U He ca OnpederieHn 3a OueHsiBaHe MO crpaBeanvBa CTOMHOCT npe3 nedvan6ata u
3arybara:

e [pYXXECTBOTO ynpaBrisiBa akTMBMTE B pamMkuTe Ha Ou3Hec Mopen, YvaTo uen € ga Abpxu
dmHaHCoBMTE aKTUBU 1 Aa cbbupa TEXHUTE AOrOBOPHU NapUYHU MOTOLK;

e CbIMacHO [OrOBOPHWUTE YCMOBMS Ha (OMHAHCOBMS aKTUB HA KOHKPETHWM AaTu Bb3HMKBAT
NMapuMyHW noTouM, KOWTO Ca €eOWMHCTBEHO MNnallaHus Mo rMaBHWLA W NUMXBa BbPXY
HenmoraceHaTa CymMa Ha rnmaBHuuaTa.

Tasu kaTeropusa BKM4YBa HedepmBaTUBHU (PMHAHCOBW aKTMBM KaTo 3aeMu U B3eMaHud no JOorosopu
3a Lecusi, KOMTO He ce KOTupaT Ha akTuBeH nasap. Crneg nbpBOHAYarHOTO MpU3HaBaHe Te ce
oueHdABaT MO amMopTuM3MpaHa CTOMHOCT C WU3NoN3BaHe Ha MeToda Ha edekTMBHaTa nuxsa.
OuckoHTMpaHe He ce u3BbpLBA, KoraTto egeKTbT OT Hero € HecbwecTBeH. [pyxecTBoTo
Knacucmumpa B Tasun KaTeropusi napute M napuyHUTE eKBMBaneHTW, TbpProBCKATE U Opyrute
B3eMaHus.

e TobproBcku B3emaHusA

TbproBckutTe B3eMaHUsa ca CyMU, ObIDKMMU OT KNMEHTU 3a NpofafeHn CTOKU UMK YCnyrn, U3BbpLUEHN
B 00MYanHms X0 Ha cTonaHckaTta genHocT. OBUKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
cnefosaTenHoO ca  KnacuduumpaHu KaTo  Tekywu. TbproBckute B3eMaHus ce npusHasar
MbpBOHAYanHO B pa3Mep Ha 0e3yCnoBHOTO Bb3HArpaXgeHuwe, OCBEH aKO CbAbpPXaT 3HAYMTESHU
KOMMOHEHTU Ha (pmHaHcmpaHe. [pyXecTBOTO ObPXWU TbProBCKUTE B3eMaHus C Len cbbupaHe Ha
JOroBOpHUTE Mapu4yHW MOTOUM U CnefoBaTernHO M OueHsBa Mo aMopTu3npaHa CTOWHOCT, KaTo
n3noni3aBa MeToda Ha eekTuBHata nuxea. JAUCKOHTUPaHe He ce U3BBbPLUBA, KOraTo e(pekTbT OT Hero
€ HeCbLLEeCTBEH.

PnHaHCOBM aKTUBM NO cnpaBeAniuBa CTOMHOCT Npe3 neyan6ara unm 3arybara

®dUHaAHCOBU aKTUBM, 32 KOUTO He € NPUNOoXMM BUsHec Moaen ,AbpXaHu 3a cbbvpaHe Ha JOroBOpHUTE
napuyHM notouu* unu GusHec Moden ,AbpKaHW 3a cbbupaHe M npogaxba“, kakTto U UHaAHCOBU
aKTUBW, YNUTO [AOrOBOPHU MapPUYHKU MOTOLM HEe ca eAMHCTBEHO MMallaHua Ha rmaBHuLa U NUXBK, ce
oTyMTaT Mo cnpasennMBa CTOMHOCT Npe3 nevyan6arta unu sarybaTa.

MpomeHuTe B cnpaBeasiMBaTa CTOWHOCT Ha aKTUBWUTE B TasW kaTeropusl ce oTpassBaT B nedyan6arta u
sarybarta. CnpaseanveaTa CTOWHOCT Ha (PMHAHCOBUTE aKTMBM B TasWn KaTteropus ce onpegens ypes
KOTMPaHW LIeHW Ha aKTWBEH nasap UMM Yypes MU3Mon3BaHe Ha TEXHUKU 3a OleHsBaHe, B cryyan ye
HAMa aKTMBEH nasap.

4.15.4. O6e3ueHKa Ha (PUHAHCOBUTE aKTUBU

M3nckBaHusiTa 3a obe3ueHka cbrnacHo MCPO 9 umsnona3eat WHGoOpMauusi, OpUEHTMPAHA KbM
O6baelleTo, 3a Aa NPU3HaAT OYakBaHWTE KpeauTHW 3arybu — mMoaensT 3a ,,0MaKBaHUTE KPEAUTHU
3aryou”.
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WHCTpyMeHTUTE, KOUTO nonagat B ob6xBaTa Ha HOBUTE M3UCKBAHWS, BKIOYBAT 3aeMu U ApYru
Obnrosn hMHaHCOBM aKTUBM, OLEHSIBAHU MO aMOpTM3UpaHa CTOMHOCT, TbPrOBCKM B3eMaHusl, akTUBK
Mo AOroBOpu, NPMU3HATU K oueHsBaHN cbrinacHo MCOO 15, kaKTo M KPeAUTHU aHTKUMEHTU U HSKOU
[OroBopu 3a hMHaHCOBa rapaHums (NpM eMUTeHTA), KOMTO HE Ce OTYMTaT No crnpaBeaiBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHEeTO Ha KpeauTHU 3aryby Beye He 3aBMCKM OT HACTbMNBAHETO Ha CbOUTUE C KpeauTHa
3aryba. Bmecto ToBa [pyXecTBOTO pasrnexzia Nno-LWNpoK CekTbp OT MHOopMaLus Npu oLeHkaTta Ha
KPEAUTHUA PUCK U OLEHSIBAHETO HA OYaKBaHUTE KPeAMTHWU 3arybu, BKMOUMTENTHO MWHanM CcbouTus,
TEKYLLUW YCMNOBMS, pasyMHM U NOAABbPXKALLM NPOrHO3N, KOMTO BMUSAT BbPXY OYakBaHaTa cbGupaemMocT
Ha 6baeLLnTe NapuyHMU NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxXofd, Haco4YeH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

(PUHAHCOBM MHCTPYMEHTU, YMETO KPEeAWUTHOTO Ka4yeCTBO He Ce € BIOWMWMO 3HAYUTENHO
CNpSAMO MOMEHTa Ha MbPBOHAYaNHOTO MPU3HABaHE UM UMaT HUCHK KpeauTeH puck (Pasa 1)
"

PUHAHCOBW MHCTPYMEHTU, YNETO KPEAWTHOTO KA4YeCcTBO Ce € BMOLUUIIO 3HAYUTENTHO CNpsiMO
MOMEHTa Ha MbPBOHAYANHOTO MPU3HaBaHE UM Ha KOWUTO KPEOUTHUS PUCK He e HUCHK (Pa3a
2)

,Pas3a 3“ obxsalla pMHaHCOBU aKTMBW, KOUTO MMAT ODEKTMBHM JOKa3aTerncTea 3a obe3ueHka
KbM OoTYeTHaTa garta. Huto eguH ot chmHaHCOBUTE akTMBU Ha [py)XecTBOTO He nonaja B Tasu
KaTeropus.

12-meceyvHn o4akBaHW KpeauTHWM 3arybu ce mpu3HaBaT 3a MbpBaTa kaTteropvs, A0KaTO OYakBaHUTE
3arybn 3a uenus CpoK Ha UHAHCOBUTE WHCTPYMEHTW Ce npu3HaBaT 3a BTOpaTa KaTeropwus.
OvakBaHuTe KpeauTHU 3arybu ce onpefensart kato pasnukaTa Mexgy BCUYKM OOrOBOPHU MapuyHU
noTouM, KOMTO ce AbimKaT Ha [py>KecTBOTO U NapuyHUTE NOTOLM, KOUTO TS AENCTBUTENHO OYakBa Aa
nonyuu (,napuyeH Hegoctur®). Tasu pasnvka e AUCKOHTUPaHa Mo MbpBOHAYaNHNSA ePeKTUBEH NNXBEH
MPOLEHT (MW C KOPUrMPaHMS CIPSMO KpeanTa ePekTUBEH NMUXBEH NPOLIEHT).

M3uncnasaHeTo Ha oO4yakBaHUTE KpeauTHn 3ary6V| ce onpepend Ha 6asaTa Ha BEPOATHOCTHO
npeterneHarta l'lpl/l6ﬂVI3l/ITeJ'IHa OLUEeHKa Ha KpeauTHuTe 3ary6|/| npes3 o4akBaHUA CpPoOK Ha d)VIHaHCOBI/ITe
MHCTPYMEHTW.

T'bprOBCKM B3eMaHunsA

OpyXecTBOTO M3MON3Ba ONPOCTEH MOAXOL MPWU OTYATAHETO Ha TbProBCKUTE B3eMaHUsi U Npu3HaBa
3aryba oT oGesuUeHKa kaTo OYakBaHW KpeAWTHW 3aryGu 3a uenus cpok. Te npeacTaBnsieaT
OYaKBaHWUAT HEeOOCTUI B [OTOBOPHWTE Mapu4HM MOTOLM, KaTo ce MMma NpenBu Bb3MOXHOCTTA 3a
HEeW3NbIiHEHNE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBMUSI MHCTPYMEHT. [pyXecTBOTO M3non3ea
CBOSI HaTpynaH OnuT, MHGOpMauus B ObATOCPOYEH MiaH, 3a Aa M3YMCIM OYaKBaHWTE KPeauTHU
3arybu ypes pasnpegensHeTo Ha U3Non3Banky MaTpuLa Ha NpoBU3MKTE.

OpyxectBoTo 06e3ueHsBa Ha 100% BCMYKM B3eMaHusi, KOMTO ca npocpodeHn Hag 180 pgHu.
3HaunTenHarta YacT OT TbProBCKUTE B3eMaHUs ce cbOumpaT npeaun nagex. 3a ocTaHanuTe NHTepBanu
OpyxectBoto npunara 87.55%, Tbi kato B wmHTepBana oT 1 go 180 gHM HAMa [ocTaTbyHa
cbOMpaeMocCT Ha B3eMaHusTa.

3HauuTenHo yBenn4vyeHue Ha KpeguTtHusa puck

OyakBaHuTe kpeauTHM 3arybu ce M3MepBaT KaTo KOPEKTWMB, paBeH Ha 12-MeceyHu o4vaKkBaHu
KpeauTHu 3arybu 3a akTuBM BbB (hasa 1, unm ovakBaHun KpeanTHu 3arybu 3a uenvs Cpok Ha akTuea oT
asa 2 nnn asa 3. AKTUBBT NpemMuHaBa KbM dasa 2, Korato KpeAuUTHUAT MY PUCK Ce e yBenuyun
3HaAUMTENHO OT MbpBOHAYanNHOTO npu3HaBaHe. MCP®O 9 He pedmHupa kakBo NpencTaBnsBa
3HAYMTENHO yBENMYeHne Ha KpeauTHUs puck. [py oueHkaTa ganv KpeauTHUAT PUCK Ha JadeH akTuB
ce e yBenuuun 3Ha4mTenHo, [1py>xecTBoTo B3ema rnpeasuz KayecTBeHaTa n KonmyecTseHarta pasyMmHa
1 nogkpenswa 6baewa nHpopmaums.

4.15.5. Knacudukauma n oueHsaBaHe Ha (p)MHAHCOBUTE NacUBMU

drHaHCOBUTE NacuMBM Ha ﬂ,py)KeCTBOTO BKINo4YBaT nonyyYeHun 3aemMu, 3abiDKeHUA Nno JIM3UHIoBU
00roBsopu, TbproBCKN 1 Opyrun CbI/IHaHCOBI/I 3adblKeHnA.
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®PuHaHCOBNTE NacuBM Ce OLEHsIBaT MbpBOHA4YanHO MO CrpaBegnvMBa CTOMHOCT W, KbOeTo €
NPUMOXNUMO, CEe KOPUrMpaT Mo OTHOLLEHWE Ha pas3xoauTe Mo caenkarta, OCBEH ako [py»KecTBOTO He e
onpenenuno AageH MHaAHCOB MacvB KaTo OLEHsIBaH MO CnpaBeAnvBa CTOMHOCT npes3 neyanbarta u
3arybara.

duHaHCOBMTE NacuBK Ce OLEHSIBAT NOcreABallo N0 aMopTM3NpaHa CTOMHOCT, U3non3Baiku metoaa
Ha edheKkTMBHATA fMXBA, C U3KIMIOYEHME HA AepuBaTMBU N (PMHAHCOBU NacuBK, KOUTO ca onpeaeneHu
3a OLeHsiBaHe MO CnpaBefnuBa CTOMHOCT npe3 neyanbata wnu 3arybata (C U3KMOYEHWE Ha
OEPUBATMBHU (PMHAHCOBU WMHCTPYMEHTU, KOWUTO ca onpedeneHn M egeKTUBHU KaTo Xemxupaly,
NHCTPYMEHT).

Bcuykn pasxofm CBbp3aHy C NIMXBU U, ako € NPUIIoKMMO, NPOMEHM B cnpaBeasinBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWTO Ce OoTuMTaT B nedvanbaTta wnu 3arybaTa, Ce BKMHOYBAT BbB (PUHAHCOBUTE
pa3xoamn Unun MHaHCOBUTE NPUXOAMN.

4.16. [daHbum BbpXy Aoxoaa

PasxoauTe 3a gaHbuu, Npu3HaTu B neyanbaTta wunu 3arybaTa, BKNOYBAT cymaTa Ha OTCPOYEHUTE U
TEKyLLM JaHblM, KOUTO He ca Mpu3HaTU B Apyrusi BceobGXxBaTeH OoXo4 UMW OUPEKTHO B COOGCTBEHUS
KanuTtan.

TeKyu.u/lTe AaHbYHU aKTUBU U/MNK Nacusm npeacrtasnaBaTt T€3M 3aAb/DKEeHUA KbM UM B3eMaHUA OT
AOaHbYHUTE MHCTUTYUUWN, OTHaACALLM Ce 3a TeKyln nnum npeaxogHun OT4HETHU nepuogn, KOUTo He ca
nnateHn KbM pgartata Ha CaMOCTOATEJTHUA CbVIHaHCOB OoT4yeT. TeKyLLI,VIFIT OaHbK € ObJIXKUM BbpXy
obnaraemusi Joxod, KOWTO ce pasnnyaBa OT nevan6ara unu 3ary6aTa B CaMOCTOATETHUA (*)I/IHaHCOB
oTyeT. N3uncnsasaHeTo Ha TeKylwna OaHbK e 6asvlpaH Ha JaHb4YHUTE CTAaBKMN U HA AAHBYHUTE 3aKOHWU,
KOUTO Ca B cuna KbM Kpad Ha OTY4EeTHUA nepuona.

OTcpoyeHuUTe OaHbuM Ce M3YMCNSBAT MO MAacMBHMS METO[ 3a BCUYKM BPEMEHHW Pasnuvku mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuMBUTE M TsXHATa AaHbyHa ocHoBa. OTCpOYeEH AaHbK He ce
npegswxaa npu NbpBOHaYanHOTO NpM3HaBaHe Ha penyTauus Unu Npyu NbpBOHAYaNHOTO NpU3HaBaHe
Ha aKTUB MNX Nacus, OCBEH aKO CbOTBETHATa TpaH3aKuus He e GU3Hec KoMOuHauus unu 3acsra
AaHbyHaTa UnM cyeToBogHaTa nedyan6a. OTCpoYeHW OaHbLUW 3a BPEMEHHW PasfuKu, CBbP3aHu C
aKkuMM B ObLUEPHU U CbBMECTHU MNpeanpusTusl He ce npeasukaaTt, ako obpaTHOTO NpPosiBNeHMe Ha
Te3n BPEMEHHMW PasfuKM ce KOHTponupa oT [pyXeCTBOTO U € BEPOSITHO TO Aa He HacTbnu B 6m3ko
obaeLle.

OTcpoyeHnUTe AaHbYHM aKTUBU U NacuBU He ce AUCKOHTMPAT. Mpu TAXHOTO U3YMCTIeHME ce M3Non3eaT
JaHbYHM CTaBKM, KOMTO Ce ovyakBa Aa ObaaTt MNpUNoXuMmy 3a nepuoda Ha peanusauuaTa um, npu
yCrnoBMe Ye Te ca BME3NW B CUMa UMM e CUIypHO, Ye Lie BresHaT B cumna, KbM Kpasi Ha OTYEeTHMUS
nepmoa.

OTcpoquMTe OaHbYHM NacuBu Ce NpuU3HaBaT B NbJIEH pa3Mep.

OTcpoYeHn AaHbYHU aKTUBM CEe NPU3HaBAaT, CaMO ako CbLUECTBYBa BEPOSITHOCT Te Aa 6baaT yCBOEHU
ype3 6boewm obnaraemu pgoxopgu. OTHOCHO MpeueHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha ObaeLm obnaraemm 4OX04M, Ypes3 KOUTO [a ce YCBOAT OTCPOYEHN AaHBYHU aKTUBMN.

OTCpO‘-IEHVI AJaHb4yHWN aKTUBWM N NacuBU Ce KOMMNEeHCcupaTt, caMO Korato ,D,py)KeCTBOTO nMa npaBo u
HamMmepeHne aa KoOMNneHCcnpa TeKkywmnTe JaHb4YHN akKTUBU U nacuem OT CbllaTa JaHb4YHA UHCTUTYLUUA.

npOMﬂHaTa B OTCPO4YEeHNUTE OAAaHBYHN aKTUBU UK NacuBu ce Nnpmu3HaBa KaTo KOMMOHEHT OT JaHBbYHUA
npuxon nnn pasxoj B neyan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHW C NOo3nuun, NnpnusHaTn
B Apyrua BCceoOXBaTeH [oxon unu OVPEKTHO B cobCcTBEHMSA KanuTarn, Nnpn KOeTo CbOTBETHUAT
OTCpPOYEeH AaHbK Cce Npu3HaBa B ApYyrna BceoOxBaTeH 0oxoa unu B cCOBCTBEHMS KanuTarn.

4.17. Mapu n napuyHU eKBMBaneHTn

Mapute u NapvyHUTE EKBUBANEHTU Ce CbCTOST OT HaNMYHWTE napu B GPON, MapU4YHKM CpeacTsa Mo
GaHKOBU CMETKW, KOUTO ca JiecHo obpallaemy B KOHKPETHM NapUYHM CYMU U CbAbPXKAT HE3HAYUTENEH
pVCK OT MPOMSsIHA B CTOMHOCTTA CW.

4.18. CobcTBeH KanuTtan

AKLI,I/IOHepHMﬂT Kanutan Ha ﬂ,py)l(eCTBOTO OoTpas3dBa HOMUHanHaTta CTOWHOCT Ha eMUTUpaHnTe akuun.
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3akoHoBUTE pe3epBn BKN4YBaAT pasnpenendaHnte CcymMun OT TeKywna (bI/IHaHCOB pe3yntat B
CbOTBETCTBUE C U3NCKBAHUNATA Ha T'prOBCKI/IFl 3aKOH, NMPUNOXMn 3a akLUMOHEPHN OpyxXecTBa.

npeMMVIHMﬂT pe3epB BKIK4YBaA npemun, nosnyyvyeHum npun nbpBOHA4YasiIHOTO eMUTUpaHe Ha cobcTBEH
Kanutan (aKLI,VIVI). Becnukmn pa3xoaun no caersku, CBbp3aHn C eMUTUpaHe Ha akuuu, ca npucnagHaTtu ot
BHECEHMSA KanuTar, HETHO OT AaHbYHU ODNEKYEHNSI.

HepasnpegeneHata neyanta BknoYBa TekylWwuUs hMHaHCOB pe3ynTaT U HepasnpegeneHuTe neyanom
W HaTpynaHu 3aryou oT npeaxoaHv Nepuoau.

4.19. MeHCMOHHM N KPAaTKOCPOYHU Bb3HarpaxaeHust Ha CIyXuTenuTe

ﬂ,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aObIDKEHUA MO KOMMEeHCUMpyeMun oTnyCKn, Bb3HUKHANMM nopaau
Hensnon3eaH nnarteH roguvweH oTnycK B CllydYaute, B KOUTO Ce€ O4YakBa Ton ga 6boaTt nonsBaH B
pamMKuTe Ha 12 meceua cneq gataTta Ha OTYETHUS nepuoa, npes KOMTO HaeTuTe nuua ca nonoXxunm
Tpyaa, CBbp3aH C Te3n OTMNYCKWU. KpaTKOCpO‘-IHI/ITe 3adb/KeHNA KbM NnepcoHana BKNYBaT HaAHULMN,
3annaTtu n coumanHmn ocuUrypoBKu.

OpyxecTBOTO He e pa3paboTBano v He npunara NnaHoBe 3a Bb3HarpaXKaeHUst Ha Cnyxutenute crnep
HanyckaHe.

KpaTKOCpO‘-IHI/ITe 00oXoOun Ha CrnyxXutenute, BKIIYNUTESNTHO 1N nonaraemMmTe ce OTnyCckKn, ca BKIlOYEHU B
TEeKywnTe nacmBu Ha pen »] IEHCMOHHM 1 apyrn 3agbJDKEHUA KbM NepcoHalna W OCUryputeriHun
VIHCTI/ITyU,I/IVI" Nno HEANUCKOHTUpaHa CTOWMHOCT, KOATO ,D,py)KeCTBOTO Oo4YakBa ga mnannatu.

4.20. MpoBu3un, yCnoBHM NacuBU U YCNOBHU aKTUBU

MpoBn3nuTe ce npu3HaBaT, KOrato MMa BEPOSITHOCT CeraliHW 3agbibKeHusl B pe3ynTtaTt oT MUHano
cbbute ga gosepaTt A0 M3XOASLL NOTOK Ha pecypcu OT [pyxecTBOTo 1 Moxe da 6bae HanpaBeHa
HagexaHa oueHka Ha cymMaTa Ha 3agbibKeHMeTo. Bb3MOXHO € CpoyHOCTTa wunM cymata Ha
n3xoasLMs napuyeH noTok Aa e HecurypHa. CerawHo 3agbriikeHue ce nopaxaa OT HanMyneTo Ha
npaBHO WM KOHCTPYKTMBHO 3adbliKeHue Bcreacrtesne Ha MUHanum cbbuTmns. HPOBI/I3I/IVITe 3a
NpecTpyKTypupaHe ce npuaHaeaT caMo ako e pas3paboTeH 1 nNpunoxeH nogpobeH dhopmarneH nnaH 3a
NpecTpykTypupaHe WnM pPbKOBOACTBOTO € OOSIBUMO OCHOBHUTE MOMEHTM Ha nnaHa 3a
npecTpykTypupaHe npes Te3u, kouto G6uxa 6unu 3acerHanu. MNposBu3amu 3a Obaewm 3arybu ot
[AeNHOCTTa He ce Npu3HaBar.

Cymara, KosiTO ce npu3HaBa kaTo MpOBU3MS, Ce M3uucnsiBa Ha 6asa Hail-HagexaHaTa oueHka Ha
pasxoauTe, HeobxoauMK 3a ypexaaHe Ha CeralHo 3a4bMKEHME KbM Kpasi Ha OTYETHUS Nepuos, KaTto
ce B3emar B NMpeaBua PUCKOBETE U HECUIYPHOCTTA, CBbP3aHWN CbC CeralHoTo 3aabiikeHue. KoraTto
cbllecTByBaT peauua nofobHM 3agbiiKeHus, BeposiTHaTa HeobXOoOUMOCT OT M3XOAsL, MOTOK 3a
roracsiBaHe Ha 3afgb/PKEHMETO Ce onpeaens, kKaTo ce OT4YeTe rpynaTta Ha 3agblihKeHusiTa KaTo Lsro.
MpoBu3unTe ce AMCKOHTMpAT, KoraTo ePeKkTbT OT BPEMEBUTE pasfuku B CTOMHOCTTA Ha napute e
3HaYUTENEH.

Ob6esLleTeHns OT TPETU NLA BbB BPb3Ka C OafeHO 3aabimKeHne, 3a KOUTo [py>KeCcTBOTO € CUrypHO,
Ye LLie Nonyyu, ce NpMaHaBsar KaTo oTaeneH akTve. To3u akTuB MOXe U Aa He HaaBuLaBa CTOMHOCTTa
Ha cbOoTBETHaTa NPOBMU3NSI.

npOBM3VII/ITe ce npepasrnexaat KbM Kpasd Ha BCEKU OTYHETEH nepuoa un CTOMHOCTTa MM ce Kopurupa,
3a Ja ce oTpa3un Ha|7|-p,06paTa ﬂpl/l6]'|l/|3l4TeJ'IHa OLUeHKa.

B cnyyauTte, B KOMTO Ce cumnTa, Ye e Marko BEPOATHO Aa Bb3HUKHE U3XOAsLL NOTOK Ha MKOHOMUYECKM
pecypcu B pes3ynTtaT Ha TekyLllo 3adbikeHue, NacuB He ce NpuaHaea. YCNoBHUTE NacuBK criedBa aa
ce oLeHsaBaT nocneaeallo Mo No-B1coKaTa CTOMHOCT Mexay onvcaHaTa no-rope cpaBH/Ma NpoBU3us
1 MbpBOHAYanHo npusHaTaTa cyma, HamaneHa Cc HaTpynaHaTa amopTu3auus.

BepOﬂTHl/I BXo4ALWun noToun Ha NKOHOMKUYECKN Nos3n, KOUTO BCe OLLe He OTroBapAT Ha KpUutepumnTte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAaT 3a YCITOBHU akTuUBU.

4.21. 3HauMMM npeueHKM Ha PbKOBOACTBOTO MNpU MNpuraraHe Ha cuveTOBoAHaTa
nonuTukKa

3HaummuTe npeueHkn Ha pPbKOBOACTBOTO MNpu npunaraHeTo Ha CYEeTOBOAHUTE MNOJIMTUKM Ha
,D,py)KeCTBOTO, KOMTO OKa3BaT HaW-CbLUECTBEHO BNUSHME BBbpPXy CaMOCTOATENIHUA (bI/IHaHCOB OTYeET,
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ca onucaHn no-gony. OCHOBHUTE U3TOYHULM HA HECUTYpHOCT Mpu  U3MNON3BaHeTo Ha
NPUGIN3NTENHUTE CYETOBOLAHM OLIEHKM Ca ONUcaHn B NOACHEHue 4.22.

4.21.1. MNMpuxoau 3a 6bAeWM Nnepuoamn

OpyxecTBoTO € 06BbP3aHO C ABLNrOCPOYHM JOrOBOPY 3a NpeAcTaBsHe Ha BELUHO NPaBo Ha nornasBaHe
3a nepvop cpeaHo ot 10 roguHu. KaTo npuxon 3a 6baeluy nepvoan ce npusHaBa 4yacTTa, KOSTo ce
oTHacs 3a nepuoauTte crieq 31 gekemspu 2024 T. 1 ce NpU3HaBa KaTo Tekyll Npuxoa npes nepuoa, B
KONTO ca npepocTaBeHn ycnyrute. OTYMTaHETO Ha npuxoaute ce Gasupa Ha ycrnoBuaTa Ha gorosopa
M pPbKOBOACTBOTO CMATa, 4Ye npuxoauTe crneasa fda ce MNpuaHaBaT CbIMacHo  (akTUYecku
N3BBbPLUEHUTE YCNYyTn 1 pasnpenerneHneTo UM Mo roauHu.

4.21.2. OTCpOYEHU AaHBYHU aKTUBU

OueHkaTa Ha BepodATHOCTTa 3a 6baeLum obnaraemm 4OXoaun 3a YCBOSBAHETO HAa OTCPOYEHU OAHBYHU
aktmeu ce 6asvpa Ha nocrnegHaTta ogobpeHa OHpKEeTHa MPOrHo3a, KopurMmpaHa OTHOCHO 3Hauyumu
Heobnaraemu npuxogan n pasxogn wu CI'IeLI,l/ICbI/I‘-IHI/I OorpaHun4eHuna 3a npeHacsAaHe Ha Heu3non3BaHu
AaHbYHM 3arybu unu kpeamTn. AKO HagexaHa nporHosa 3a obnaraem foxoA npeanonara BeposSTHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH akTUB OCOOEHO B Crlydau, Korato akTMBbLT MOXE [a ce ynoTpetu
6e3 BpemeBO oOrpaHuyeHuMe, ToraBa OTCPOYEHUAT [aHbYeH akTUB Cce Mpu3Haea M3usrno.
lMpu3HaBaHETO Ha OTCPOYEHM [aAHBYHM aAKTUBW, KOWUTO MOAMexaT Ha onpefeneHu npaBHU UMK
WMKOHOMWYECKMN OrpaHUYEHUS UMM HECUTYPHOCT, Ce MNpeLeHsaBa OT pbKOBOACTBOTO 3a BCEKM OTAENEH
cnyyan Ha 6asata Ha cneuundunyHMTe akTn n obcToaTencraa.

4.21.3. CpoK Ha NIU3NHIOBUTE 4,OroOBOpPU

Mpun onpegensHe Ha cpoka 3a NU3MHIOBMTE AOrOBOPU, PbKOBOACTBOTO B3eMa Npeasug BCUYKM (hakTu
n obCcToATEeNncTBa, KOUTO Ch3gaBaT MKOHOMUYECKM CTUMYI Aa YNpaXHSABAT ONuMs 3a yabikaBaHe unm
He ynpaxHsBaT onuus 3a npekpaTtasaHe. OnuunTte 3a yabikasaHe (Mnvu nepnoaguTe cneg onuuute 3a
npekpaTsaBaHe) ca BKMOYEHM B CPOKa Ha NM3MHIra camo ako € AOCTaTbyHO CUTYPHO, Ye FIM3NHIOBUAT
AOroBOp € yObIMKEH (MK He € NpeKkpaTeH).

4.22. HecurypHocT Ha cyeTOBOAHUTE NPUGNU3UTENHU OLIEHKN

I'Ipm N3roTBAHETO Ha CaMOCTOATEJIHNUA (bMHaHCOB OT4HEeT pPBKOBOACTBOTO nMNpaBun peguua
npeanonoXeHua, oueHKn n 0onyckaHmAa OTHOCHO NMPU3HaBaHETO U OUEeHABaHETO Ha aKTuUBU, NMacusy,
npmuxogn n pasxogu. HencteutenHurte pe3yntatn mMmorat ga ce pasfindaBaTt OT npennosyioKeHUdATa,
OUeHKMTe “n OonyCkaHuATa Ha pPbKOBOACTBOTO UM B pedkn Ccliydan CbOTBETCTBAT HaANbJIHO Ha
npenBapuUTesiHoO OLeHEeHUTe pesynTtaTtu.

lMpy un3roTBAHETO Ha MpeAcTaBeHus camocTosATeneH (UHAHCOB OTYET 3HAYMMUTE MpPeLEeHKn Ha
PBbKOBOACTBOTO MNPV MpuraraHeTo Ha CYETOBOOHWUTE TMOSMUTUKM Ha [pyXeCTBOTO W OCHOBHUTE
M3TOYHMLUW Ha HECWUrypHOCT Ha CYETOBOAHWUTE MPUOMM3UTENHU OLEHKU HEe Ce pasnuyasaT OT Tesu,
OMNOBECTEHM B rOOQULLHNS caMocTosATerneH ouHaHCoB oT4eT Ha [OpyxectBoTo kbM 31 mapT 2025 r., ¢
M3KMOYEHNe Ha nNpomeHuTe B NpubnusnTenHata oueHka Ha 3adbiPKeHusTa 3a pasxoau 3a AaHbln
BBbPXY Aoxoaa.

MHd)OpMaLI,I/Iﬂ OTHOCHO CblLleCTBEeHUTEe npennosioXXeHna, oueHKN U OonyCckaHuAa, KOMTO OKa3BaT Han-
3Ha4YNTEJIHO BIIMAHNE BbPXY NPU3HABAHETO N OUEHABAHETO Ha akKTUBW, Nnacnueu, npnxogn n pasxogun e
npencraseHa no-gony.

4.22.1. O6e3ueHKa Ha HechMHAHCOBM aKTUBU U penyTaums

3a 3aryba oT obesLeHKa ce npu3HaBa cymarta, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AafdeH akTuMB unu
eavHnua, reHepupalla napudHu notouu, npesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mno-
BMCOKaTa OT CnpaBefnuBaTa CTOWHOCT, HamarneHa c pasxoguTe no npopaxba Ha gageH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTA B ynotpeba, pbKOBOACTBOTO Ha
,U,py)KeCTBOTO n3vymcngaBa o4vakBaHuUTe 6'b,D.eLLLI/I napuyHn notouun 3a BCAKa eaunHuua, reHepupatla
napu4HM NoTouu, 1 onpeaens nogxogawunsa OUCKOHTOB (pakTop C Len KankynmpaHe Ha HacToswarta
CTOMHOCT Ha Te3u napuyHu notoum (BX. nosicHeHue 4.13). Mpu nsumcnseBaHe Ha o4akBaHWUTe 6baeLm
Napu4HU NOTOLM PHLKOBOACTBOTO MpaBuK NPeanonioXeHnst OTHOCHO ObAaeLmTe OpyTHN nevanou. Teau
NnpeanosnoXeHUs ca cBbp3aHuM ¢ Obaewm cbbutusa u obctosTencTea. [JencTBUTENHUTE pe3ynTaTtu
MoraTt ga ce pasnuyaBaT M [da HanoxaT 3Ha4YUTEeNHW KOpeKUMW B akTUBUTE Ha [pyXecTBOTO npes
cnepfBaliaTta OT4eTHa roguHa.
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B noBeyeTo crnyyan npu onpenensiHeTo Ha MPUNOXUMWUST OUCKOHTOB (DAKTOp Ce NpaBu OLEHKa Ha
NMOAXOASALLNTE KOPEKLUN BbB Bpb3Kka C NasapHUs PUCK U PUCKOBUTE DaKTOpU, KOUTO ca cneumnduyHmn
3a OTAENHUTE aKkTUBM.

Mpe3 2025 r. e HanpaBeH TecT 3a obesueHKka Ha penyTauusi. Ha 6a3a Ha M3BbpLUEHWS TecT 3a
obes3ueHKka, pbKOBOACTBOTO € onpegenuno, 4ye GanaHcoBaTa CTOMHOCT Ha obekta reHepupaly
napuyHn noctbnneHns Benrpad Acetr MeHugXmbHT ALl He npesBuwaBa HeroBaTta CTOMHOCT B
ynoTtpeba.

Mone3eH XUBOT Ha aMOpPTU3NpyemMmn aKktuBum

PbkoBOACTBOTO Mpepasrnexaa MonesHus XMBOT Ha amMopTU3MPYEeMUTE akTMBM B Kpasl Ha BCEKM
oTtyeTeH nepuod. Kem 31 mapt 2025 r. pbKOBOACTBOTO ONpedesisi NonesHusl XUBOT Ha akTUMBUTE,
KOWTO MpeAcTaBnsBa O4YaKBaHUSIT CPOK Ha MNon3BaHe Ha akTueBuTe oT [pyxecTBoTo. lNpeHocHWTe
CTOMHOCTM Ha aKTUBUTE ca aHanuavpaHu B NnosicHeHusl 6 1 8. [1eNCTBUTENHUAT NOSIe3eH XKUBOT MOXe
[la ce pasnunyaBa OT HanpaBeHaTa OLEeHKa Nnopaan TEXHUYECKO U MoparnHo nsxabssaHe, NpeauMHO Ha
cobTyepHU NpoayKTV U KOMMIOTbPHO 06opyABaHe.

4.22.2. N3mepBaHe Ha oMaKBaHUTe KpeAUTHM 3aryom

KpeautHute 3arybu npeacraBnsBaTt pasnvkata Mexay BCUYKU JOrOBOPHU MapUYHM MOTOLM, ObIMKUMU
Ha [pyXecTBOTO W BCUYKM MapuyHu notoum, kouto [pyxecTBoTo oyakBa Aa nonyyn. OyakBaHuTe
KpeauTHM 3arybu ca BepOsiTHOCTHO MpeTerrieHa OueHka Ha KpeauTHWTe 3arybu, KouTo usmckeat
npeueHkaTa Ha [pyxectBoTo. OuakBaHMTE KpPeaMTHM 3arybu ca AWCKOHTUPaHW C MbpBOHAYarHus
epeKkTBeH NMXBEH NPOLEHT (MMM C KOPUTMPaHUS CNpPSMO KpeauTa ePeKTVBEH NMUXBEH MPOLIEHT 3a
3aKyneHu Unu MbpBOHaYanHoO Cb3gaaeHn (MHaAHCOBM akTUBK C kKpeauTHa obesLieHka)

4.22.3. OueHAABaHe No cnpaBegnuBa CTOMHOCT

PbkoBOACTBOTO M3Non3Ba TEXHWKW 3a OLEHsIBaHe Ha crpaBeAnuBata CTOMHOCT Ha (hMHAHCOBU
WHCTPYMEHTM (NpY NuUnca Ha KOTUpPaHW LEeHW Ha akTuBeH nasap). lNpu npunaraHe Ha TeXHUKM 3a
OLieHsiIBaHe PBbKOBOACTBOTO M3MOM3Ba B MakcuMarnHa cTeneH nasapHuM JaHHU U NpenorioXeHus,
KOUTO Ma3apHuTe y4yacTHUMUM Guxa Bb3npuenu npu OoLeHsIBaHeTO Ha AafdeH WHCTpyMeHT. KoraTo
nunceaT MPUIOXMMU NasapHW [aHHW, PLKOBOACTBOTO M3Mon3ea cBosiTa Hal-gobpa oueHka Ha
npeanosiokeHnaTa, Kouto Ouxa HanpaBunM nasapHUTE ydacTHUUW. Te3n OoueHkM MoraT ga ce
pa3nuyaeaTt OT AeNCTBUTENHUTE LeHU, KouTo Guxa Gunu onpeneneHu npuv cnpasegnueBa nasapHa
caoenka mexay MHOPMUPaHN 1 Xenaewm CTpaHu B Kpas Ha OT4eTHUS nepuos (BX. nosicHeHne 34.1).

4.22.4. JlnsmHrosm forosopu - onpeaensiHe Ha NoAxoAsLWMA ANCKOHTOB NPOLEHT 3a
oLeHKa Ha NMU3UHIroBUTE 3aAbINKEHUsA

Korato [pyXecTBOTO He MOXe NeCHO Aa Onpedenu IUXBEHUS MPOLEHT, BKIHOYEH B JU3UHIA,
usnonsesa cBos AudpepeHuwaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTa Ha
NM3NHroBuUTE 3aabimkeHus. IBR e nuxBeHuAT npoueHT, KouTo OpyxecTBOTO 61 Tpsbeano ga nnatwm,
3a [a B3eMe 3aeM 3a nogobeH cpok 1 ¢ nogobHa rapaHuus, 3a Aa nonyyun cpegcreara, Heobxoammu
3a NpuaobuBaHETO Ha akTUB ¢ NoJobHa CTOMHOCT 1 XapakTepPUCTUKM Ha akT1Ba C NpaBo Ha Nori3BaHe,
B nopgobHa ukoHomuuecka cpefa. CnepoatenHo IBR oTpassiBa ToBa, koeTo [pyXecTBoTo ,6u
TpsabBano ga nnatu®, KOeTO N3NCKBa OLEeHKa, KOraTto HAMa HannyHu HabrogaeMm NMXBEHN NPOLLEHTH
(Hanpumep 3a OblUEpHU OPYXKECTBa, KOUTO HEe CKMoYBaT CAENKM 3a (hMHaHCMpaHe) unu Korato Te
TpsabBa ga 6baat Kopurupanu, 3a ga oTpassiT CPOKbT M yCroBMATa Ha nusvHra. [pyXecTBoTo
oueHsiea IBR, kaTo nsnonsea HanmyHu aHHW (KaTo Nas3apHU JIMXBEHWN MPOLIEHTU), KOraTo ca HasM4HMu,
N Ce M3NCKBa Ada HampaBwu onpeeneHyn cneunduyHn 3a npegnpusitTueTo OLEHKWU (kaTo Hanpumep
KPeAUTEH PENTUHT Ha OPYXKECTBO).
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5. PenyTtauus

PenyTtauuara Ha [pyxecTBoTo e peanuaupaHa npe3 2010 r. B pe3yntar Ha CnNMBaHETO Ha 4eTupu
apyxectea: busHec LleHTbp Jletnwe Codms EOO[L, CnbHueBu Jlbum Aktue EOO[, VMimotn Haemu
O6cnyxeBaHe EOO[ u Benrpad Acer MenummkmbHT EAL. Benrpad Acetr MennpkmbHT ALl e
pernctpmpaHo B Tbproecknsa Permctbp kbM AreHuusaTa no snnceaHuaTa Ha 10 mapt 2010 .

PeI'IyTaU,VIﬂTa Cceé OTHacA OCHOBHO OO0 OYakKBaHaTa CUHeprna m apyrun nons3y ot KOM6VIHVIpaHeTO Ha
aKkTuBMTE N OEenHocTTa Ha yeTnpute ApyxectBa, ydacrtBalin B CJiMBaHETO. Pel'IYTaLI,VIﬂTa HE €
npu3HaTa 3a AaHb4HU Lenn.

HeTHaTa CTOMHOCT Ha penyTauusaTa Moxe Aa 6bae aHanuanpaHa KakTo crnejsa:
31.03.2025  31.12.2024

XWn. nB. XWn. nB.
B HayanoTo Ha nepuoga 37 553 37 660
Ob6esueHka - (207)
Kbm 31 mapt/aekemBpu 37 553 37 553

MC®O uaucksa penyTtauusaTa ga ce TecTBa 3a obeslieHKka NoHe BedHbX roauliHo. Bbpxy TecTa 3a
obeslieHka MoraT aa NoBnusaAT cnegHUTe akTopu:
- 3aryba Ha Krno4oB NepcoHar, KoITO He € BPeMeHHa;
- TecTBaHeTO 3a OTNMCBaHe UNK obe3LieHKa Ha 3HaYUTenHa rpyna akTuBu;
- 3HauyuTeneH cnaf B LieHaTa Ha akuMuTe Ha npeanpusaTUeTo, KOMTO MoXe Aa AoBeae 40 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha NpeanpuUATUEeTO Aa Ha[BulIaBa HerosaTa
nasapHa kanutanusauusi.

Mpe3 2024 r. e HanpaBeH TecT 3a obesueHka Ha penyTauuda. Pe3yntaTtbT OT nsumcrneHmaTa nokasea,
Yye HacTosiLLaTa CTOMHOCT Ha o4YakBaHUTe GbaeLLm napmdHyn notoum e nog 6anaHcoBata CTOMHOCT Ha
penyTauusita, nopagu koeto [pyXecTBOTO cuuTa, 4Ye MMma Hanmume Ha obesueHka B pasmep Ha 107
xvn. nB. 3a uenta Ha TecTa 3a obesueHka, penyTaumsaTa e pasnpegerneHa kbM 0BeKT reHepupaly
napyvyHW NocTbNneHus, npeacrasnasaly apyxectsoto Benrpad Acet MeHnpxkmbHT ALl kaTo usano.
Bb3cTaHoBuMaTa CTOMHOCT Ha obekTa, reHepupally, Napu4Hu NoTouM € onpefeneHa 4Ypes3 KIH4oBU
NpeanonoXeHusl, KaTo W34YUCNSIBaHE Ha CTOMHOCTTa M B ynotpeba, GasvpaHa Ha 5 roavHu
MPOrHO3HU JaHHM W eKcTpanonMpaHe Ha O4YakBaHUTE NapyyHM NOTOLM Ype3 M3MNOoM3BaHe Ha HopMa Ha
pactex oT 2%. [Npe3 nbpBOTO TpMMeceume Ha 2025 r. penyTauusita He e obesLeHsABaHa.

Mpu onpegensiHeTo Ha CcToWHOCTTa B ynoTpe6a Ha obekTa, reHepupal, MapuyHM MOTOLM,
PBKOBOACTBOTO Ha APYXKECTBOTO HsIMa MHGOpMauus 3a OpyrM Bb3MOXHU NMPOMEHU, KOUTO Guxa
[OBEeNnu [0 KOPEKLUMM Ha KMoYoBK oueHkM. OueHkaTa Ha Bb3CTaHOBMMATa CTOMHOCT € YyBCTBUTENHA
MO OTHOLLEHWE Ha U3NON3BaHUS AMCKOHTOB (DaKTop U APYTY U3MON3BaHN NPEANONIOKEHUS.
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6. WUmoTn, MalMHU U CHLOPBKEHUA
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BanaHcoBaTa CTOMHOCT HA UMOTUTE, MaLUUHUTE U CbOpPBbXKEeHNATa MOXe Aa Obae aHanm3npaHa Kakto

cnenBa:

OTyYyeTHaA CTOMHOCT
Canpo kbm 1
AHyapu 2025 .
Hosonpuaoobutn
aKTuBMU

M3ameHeHne Ha
aKTUBM C NpaBo Ha
nonasaHe

Cango kbm 31 mapT
2025r.

AmopTusauus
Canpgo kbm 1
aHyapn 2025 .
AmopTu3sauus 3a
roguHaTa

Canpgo kbm 31 mapT
2025r.

BanaHcoBa
CTOMHOCT KbM 31
mapt 2025 r.

OTyeTHa CTOMHOCT
Canpo kbm 1
saHyapu 2024 r.
HoBonpuaoobutn
aKTnBK

V3ameHeHne Ha
aKTUBM C NpaBo Ha
nonseaHe

Canpo kbm 31
nekemspu 2024 r.

AmopTusauusa
Canpo kbMm 1
saHyapn 2024 r.
AmopTuM3aums 3a
roguHaTta

Canpo kbm 31
nexkemspu 2024 r.
BanaHcoBa
CTOMHOCT KbM 31
AekemBpu 2024 r.

MawuHu n TpaHcnopTtHu  KomniwTbpHO CTOnNaHCKMU AKTnBM C Opyru O6wo
CbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nBe. XWN. NIB.  XWN. NB.  XWM. NB.

6 305 39 674 2073 807 526 10 424

- - 3 - - - 3

6 305 39 677 2073 807 526 10 427

(6 294) (39) (665) (2073) (636) (526) (10 233)

®3) - 3 - (24) - (30)

(6 297) (39) (668) (2073) (660) (526) (10 263)

8 - 9 - 147 - 164

MawwuHn n TpaHcnoptHn  KomnioTbpHO CTonaHcKu AxTuBM C Apyrn O6wo
CbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XUn. nB. XWn. ne. Xun. ne. XWN. NIB.  XWN. NB.  XWN. NB.

6 300 39 667 2073 755 526 10 360

5 - 7 - - - 12

- - - - 52 - 52

6 305 39 674 2073 807 526 10 424

(6 283) (36) (659) (2 073) (540) (526) (10 117)

11) 3 (6) - (96) - (116)

(6 294) (39) (665) (2073) (636) (526) (10 233)

11 - 9 - 171 - 191

Bcuukn pa3xoon 3a amMopTulauma ce BKIKYEeHU B CaMOCTOATESIHMA OT4YeT 3a nevanbara unu

3arybara u gpyrus BceobxsateH goxon Ha pef ,Pa3xoam 3a amopTusaumsi Ha HePMHAHCOBU aKTUBK.

IpyXecTBOTO He € 3aroXusio MMOTW, MallMHW W CbOpPbXEeHUst KkaTo obesneyeHne Mo CBOM
3agbimkeHust. [Ipy>KecTBOTO HsiMa [JOrOBOPHO 3abJKeHMe 3a 3aKyrnyBaHe Ha aKTUBU.
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Kbm 31 mapT 2025 r. He € MMano CbLLECTBEHN AOrOBOPHM 3a4bIDKEHUS BbB Bpb3Ka CbC 3aKyrnyBaHe

Ha UMOTHU, MaLLUUHN N CBOPBXKEHUA.

AkTnBuTE C npaBoO Ha NnoJi3BaHe Ca BKIMKOYEHW B HETHaTa GanaHcoBa CTOMHOCT Ha UMOTW, MaLLVHU U

CbOpPBXEHUNA KaKTO criegBa:

Crpagm TpaHcnopTtHun OO6GLO aKTUBM
cpeacTBa C NpaBo Ha
nonsBaHe
Xun. ne. Xun. nB. XUn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2025 r. 781 26 807
VI3amMeHeHVe Ha aKTMBU C NpaBo Ha Non3saHe - - -
Canpo kbm 31 mapt 2025 . 781 26 807
AmMopTusaums
Canpo kbM 1 sHyapu 2025 T. (610) (26) (636)
AMOpTU3aums 3a roguHaTa (24) - (24)
Canpo kbm 31 mapt 2025 . (634) (26) (660)
BanaHcoBa cTorMHocT KbM 31 mapTt 2025 . 147 - 147
Crpagm TpaHcnopTtHun OO6LWO aKTUBMK
cpeacTBa C NpaBo Ha
nonsBaHe
Xun. ne. Xun. nB. Xun. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2024 r. 729 26 755
MiameHeHVe Ha akTMBK C NpaBo Ha nons3saHe 52 - 52
Cango kbm 31 gekempu 2024 r. 781 26 807
AmMopTusaums
Canpo kbM 1 aHyapu 2024 r. (514) (26) (540)
AMOpTU3aums 3a rogmHara (96) - (96)
Canpo kbMm 31 gekemBpun 2024 r. (610) (26) (636)
BanaHcoBa cTorMHoCT KbM 31 aekemBpu 2024 r. 171 - 171
7. WHBecTMUMM B AbLUEPHU NpeanpusaTUsA
[pyxecTBOTO MMa criefiHUTe UHBECTULIMM B ObLUEPHU NPeanpusaTus:
Wme Ha AbLepHoOTO CrtpaHa Ha OcHoBHa genHocT 2025 YyacTtue 2024 YyacTtue
npeanpusiTue yupeasiBaHe
XuUn. nB.. % xwun. nB.. %
BankaH Pubn Uctent MakegoHus OTtpnaBaHe 1 10 100% 10 100%
OesenonmeHt — JOOEN, ynpaeneHne Ha
Ckonive cobcTBEHM
HeaBWXKUMN NUMOTU
nin NMOTU B3ETU NOA
HaeM /nNn3nHr/
Mpanm Mon Pyce EOO[]  Bwvnrapusa OtpaBaHe 1 18 880 100% 18 880 100%
ynpaeneHue Ha
cobcTBeHN
HeaBWXKUMN NUMOTU
N Ap xu Kanutan — 3 Bvnrapus CektopnTr3aumsi Ha 8 055 81.60% 8 055 81.60%
AdcCui MMOTH - .
26 945 26 945
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VHBeCTUUMNTE B AObLUEPHN MPEeanpuaATUS ca OTpaseHM B CaMOCTOSTENHWA (OMHAHCOB OTYET Ha
.Benrpacd Acetr MeHnpxmbHT” Al no metoga Ha cebectorHocTTa. [pes 2025 r. ,Benrpacd Acet
MeHngpKkmMbHT” ALl HE e nony4aBano AMBUAEHTY OT AblLUEpPHUTE OpYXKecTBa.

Ha 28.05.2024 r. OpyxectBoto e npogano 100% ot uHBecTuumsTa cu B MaHactupckm Pug lMapk
EOQ[, kato oT npogaxbaTa e peanuaupaHa nevyan6a B pasmep Ha 199 xun. nB., OMNOBECTEHU B
nosicHeHue 26.

Mo poroBopu 3a OaHKOBU KpeauTu ca ydpedeHu ocobeHu 3ano3m Ha 1590 000 6p. akumm ot
kanutana Ha U AP [xn Kanutan AOCWL. (MosicHeHne 16.2) Mo peno caenku ca npegocTaBeHU
101 700 6p. akuum oT kanutana Ha U AP [xu Kanutan AACULU. (MosicHeHune 19). [IpyXecTBOTO HAMa
OPYrn YCMNOBHU 3a4bIKEHUS UNU OPYrn NOETU aHraXMMEHTU, CBbpP3aHW C MHBECTULUN B ObLUEPHM
OpyxecTBa.

8. WHBECTULMOHHM UMOTHU

VIHBECTMLMOHHUTE UMOTM Ha [pyXeCTBOTO BKMOYBAT WMMOTW, KOUTO CE€ HamupaT B crnegHuTte
HaceneHn mecta: Codws, MeHepan Toweso, Tepsen, lpoBagua, Wabna, Oob6pu4, Cunuctpa,
banunk, Pasnor, Tbproeuuwe, byprac, Benuko TbpHoBo, HoBa 3aropa, XackoBo, JloBe4, Pasrpag,
Pyce, BapHa, lWymeH, MNnosans, MoHTaHa. Te3n nMoTu ce n3nonasaT 3a OTAaBaHe Nnoa Haem.

I'IpomeHMTe B GanaHcoBUTE CTOMHOCTH, OTpa3eHn B CaMOCTOATENIHUA OT4eT 3a (bVIHaHCOBOTO
CbCTOsIHME, MoraT aa 6vaar npencrtaBeHn KakTo creasa:

3emu Crpagum Pasxogm 3a O6uwo
npuagobuBaHe
M noaobpeHus
XUI. NnB. XUI. NnB. XWn. NnB. XWn. NnB.
Canpo kbMm 01 sHyapm 2025 r. 32111 61 195 572 93 878
HoBonpugobuTtu akTuBmM 4pes i i i i
MoKynka
Cango kbm 31 mapt 2025, 32111 61 195 572 93 878
AmMopTusaums
Canpo kbm 01 aHyapu 2025 . - (17 666) - (17 666)
AmopTunsaumsa 3a roguHaTta - (153) - (153)
Canpo kbm 31 mapt 2025 . - (17 819) - (17 819)
BanaHcoBa CTOMHOCT KbM
31 mapt 2025 r. 32111 43 376 572 76 059
3emu Crpaamu Pa3xoam 3a O6wo
npupobmBaHe
M nopobpeHus
XWI. NB. XWI. NB. XWI. NnB. XWI. NnB.
Canpo kbm 01 siHyapu 2024 r. 32111 58 486 519 91 116
HoBonpuaobuTtu akTuemM Ypes i 2709 53 2762
MoKynka
Canpo kbMm 31 gekemBpu 2024 r. 32111 61 195 572 93 878
AmMopTusaums
Canpo kbMm 01 aHyapu 2024 r. - (17 059) - (17 059)
AmopTusaums 3a roguHaTta - (607) - (607)
Cango kbm 31 gekempu 2024 . - (17 666) - (17 666)
BanaHcoBa CTOMHOCT KbM 32111 43 529 572 76 212

31 pekemBpu 2024 r.
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Kbm 31 mapt 2025 r. cnpaBegnueata CTOMHOCT Ha BCUMYKM MHBECTULMOHHW MMOTK, onpeferneHa ot
NUUEH3NpaH oueHNTenN ¢ HeobxogmMmarta npodecmnoHanHa KOMNETEHTHOCT € B pa3mep Ha 93 276 xun.
nB. M13nonssaHnTe MeToaM Ha OLEeHKa ca:

e MeToa Ha cpaBHUTENHaTa CTOMHOCT, NasapHU aHanosu;

e MeTtog Ha Bb3cTaHOBUTENHATA (BELLHA) CTOMHOCT.

MHBECTULMOHHMTE MMOTK Ca OTAAAEHM No4 HaeM No AOroBOPU 3a OnepaTMBEH NU3UHT U JOTOBOPY 3a
yypeasiBaHe Ha Bb3Me3[HO BELHO NpaBo Ha Mon3BaHe, ONoBECTEeHU no-gony. [NpuxoamTte OT Haemu
3a 2025 r., Bb3M3awm Ha 1 682 xun. nB. (3a 2024 r.. 1 632 xun. nB.), Ca BKMOYEHU B
caMoCToSATENHMA OTYyeT 3a nevyanbata wunu 3arybata u apyrusa BceobxesateH goxoa Ha pen ,lpuxoam
OT YyCryru, cBbp3aHu ¢ UMOTK”. He ca npusHaBaHn yCnoBHU Haemu. [pekuTe onepaTtuBHU pasxoam ca
oT4yeTeHM Ha pef ,Pa3xoan 3a BLHLUHW yCnyrin”, MOsICHEHNe 24.

VHBECTUMUMOHHN UMOTK ¢ GanaHcoBa CTOMHOCT kbM 31.03.2025 r. B pa3mep Ha 10 538 xun. nB. ca
oTAaZeHun noj Haem no JOroBopu 3a yypeasBaHe Ha Bb3Me3[HO BELLHO NpaBo Ha Non3BaHe CbC CPOK
CpeaHo 3a geceT roanHu.

bbaewmte MUHUMaNHN IM3MHIOBU NOCTBLMNIIEHMS ca npeacrtaBeHn, KakTo crneasa:

n'bn)KVIMVI MWHUMaAINHW JIM3AUHIOBU NOCTHLNJIeHUA

o 1 Or1p05 Hap 5 Oo6wo
lNognHa roguHm roguHu
XUI. NnB. XWUn. NnB. XUI. NB. XUI. NB.
Kbem 31 mapt 2024 r. 1131 1737 281 3149
Kbm 31 mapt 2025 . 1065 1303 260 2628

Han-3Haunmunte Aorosopu 3a otgaBaHe nog Haem Ha MHBECTULMOHHU MMOTW, Ca ClnegHuTe:

e  [JOrOBOp 3a HaeM Ha agMMHUCTpaTUBHA crpaja M KMHOCanoH, Haxogsawm ce B rp. Codus, Mm.
LJletuwieH komnnekc”, 6yn. bptokcen 1. [loroBopsT € ¢ KparHa gata Ha 31 gekemBpu 2018 r. n
ce NoAHOBSsIBa BCsKa roavHa 3a olle efHa;

° JOroBop 3a Haem Ha AOMMHUCTPATMBHO AenoBa crpaja, Haxogdawa ce B rp. Cocmsa, yn.
®pepepuk XKonumo Kropn 20. Obektute ce oTaaBaT Ha pasnUYHM Haematenu CbC CpoK, 3a
OKOJI0 roauHa;

e  [0OroBOp 3a HAaeM Ha TbProBcku 06eKT, Haxoasly ce B rp. banuuk. [JoroBopbT € C KparHa garta
Ha 31 gekemBpu 2025 r.;

e [OroBOp 3a HaeM Ha o00ekT, Haxogdw, ce B rp. BapHa, yn. TponeiHa 12. MMOTbT
npeacTaBnsiBa crpaga ¢ oducyM nog Haem, KakTO W aBTOLIKONa, MOMUroH, aBTOMMBKA.
[oroeBopute ca ¢ pa3nuyHM HaemaTenu, 3a pasfnMyHn CPOKOBE.

. [OroBop 3a HaeM Ha cknagose B c¢. Porow. [loroBopute ca ¢ KpalHa gaTta Ha 31 gekemBpu
2021 r. n ce nogHoBsIBa BCsiKa roAnHa 3a olle efHa;

e [OTOBOP 3a HaeM Ha MNOAMOKPMBHO MPOCTPAHCTBO Ha agMWHUCTpATMBHA crpaga Ha 6yn.
Bbptokcen 1. JoroBopbT € 6e3CpoyeH.

e  [OroBOpU 3a Haem Ha GaHKoBM oducK M3 uanaTa cTpaHa, cknodeHn npesd 2020 r. cbe KpaeH
cpok 2025.

Ha 22.02.2024 r. OpyxecTBOTO € Npuaodbuio MHBECTULMOHEH MMOT — YacT OT AByeTaxHa crpaga,
Haxogsua ce B rp. Codums, 6yn. bptokcen 1.

OpyXecTBOTO OoTYMTa pas3xogu 3a npugobusaHe M NogobpeHuss Ha UHBECTULMOHHUTE MMOTU, KOUTO
kbM 31.12.2024 r. ca B pa3mep Ha 572 xun. nB. B no-ronamara cu 4acTt Teaun pa3xoam ca CBbp3aHu C
n3rpaxxgaHeTo Ha XUNULLEH Komnnekc B rp. BapHa, konto we 6bae ¢ obwa 3acTpoeHa nnowy, ot 62
417 kB.M.

BbanaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE WMOTW, 3aroXeHu kato obesneyeHne no GaHKOBU
3aeMu e npeagcrtaBeHa, Kakto cnejBa:
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BanaHcoBa cTtonHocT kbm 31.12.2024 .
BanaHcoBa ctomHocT kbm 31.03.2025 T.

MosicHeHWe 16 npegocTaBs HGOPMaLWs OTHOCHO 3aeMu Ha [pyXecTBOTO.

9. OTCpO‘-IeHVI AaHb4YHUN nacuBu

Crpagu

Xun. nB.

63 161
63 161

31

OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BpeMeHHU pa3fnnukn U Mmorat aa Ovaar npegcraBeHn

KaTo cnenBa:

OTcpoyeHn AaHBbYHU NacuBwM /(akTuBmM)

HeTekywm akTuBm

WNHBECTULIMOHHN UMOTW, UMOTU, MaLLVHA 1
CbOPBXEHUA U APYTN aKTUBK OT
On3HeckoMbUHauna

AKTVBM C NpaBo Ha nonssaHe

Tekywu akTMBMN

®PurHaHCOBW akTVBW, OTYUTaHMW MO CrpaBeanMBa
CTOWHOCT

KpaTkocpo4Hu oMHaHCOBW aKTMBU
Tbproecku n Apyrn B3eMaHus

HeTekywm nacuBm

3aabmkeHns no pMHaHCOB NU3NHT
Tekywu nacvBu

[MeHCMOHHN 1 OpYTn 3a4bIDKEHNST KbM
nepcoHana

[Npu3HaTth kaTo:

OTCpOYEHM JAHBYHM aKTUBHU
OTCpoYeHM JaHbYHM NacuBm

HeTHO oTCpoOYeHU AaHBYHU NacuBU

1 aHyapwu MpusHatu B 31 mapt 2025
nevyan6arta unm
2025 3ary6arTa
XWn. ne. XWn. nBe. XWn. ne.
2207 - 2 207
17 - 17
(263) - (263)
(349) - (349)
(516) - (516)
(18) - (18)
) - 1)
1077 - 1077
(1 148) (1 148)
2225 2225
1077 1077

OTtcpoyenHnTe gaHbum 3a 2024 r. moraT ga 6baaT 0606LLeHn, KakTo creaBa:

OTcpoyeHn AaHbYHU NacuBwM /(akTuBKM)

HeTekywm aktuBu

MHBECTULIMOHHM UMOTU, UMOTU, MaLLNHN U
CbOPBXEHUSA U APYTN aKTUBK OT
On3HeckoMbuHauns

AKTUBM C NpaBo Ha nonssaHe

Tekywu akTuBMn

drHaHCOBM aKkTUBK, OTYMTAHN NO CnpaBeannea
CTOWMHOCT

KpaTkocpoyHu oMHaHCOBW aKTMBK
THProBckx 1 Opyru B3emMaHusi

HeTtekywm nacuesu

3aabmkeHns no pMHaHCOB NU3NHT
TeKywwu nacusu

[MeHCMOHHN 1 Apyrn 3aAbIMKEHNST KbM
nepcoHana

[NpusHaTtu kaTo:

OTCpOYEHN AaHBYHM aKTUBK
OTCpoOYEHN AaHBYHM NacuBm

HeTHO oTCcpoYeHn gaHBbYHU NacuBu

1 sAHyapun MpusHatu B 31 pekemBpm
neyan6ara unu 2024

2024 3arybara
Xun. nB.. XWn. nB.. XWn. nB..
2083 124 2207
21 @) 17
(201) (62) (263)
(337) (12) (349)
(493) (23) (516)
(22) 4 (18)
1) - @
1050 27 1077
(1054) (1 148)
2104 2225
1050 1077
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BcuykM OTCpOYEHM [aHbYHM aKTMBUM W MacMBU Ca BKIOYEHW B CaMOCTOSTENHUSA OT4yeT 3a
(PUHAHCOBOTO CHCTOSHME.

10. KpaTkocpo4Hu onHaHCOBU aKTUBMU

KpaTKOCpO‘-IHVITe CbVIHaHCOBI/I aKTuBKM nNpe3 npeacraBeHnTe OT4ETHN Nepmnogn BKIKOYBaT:

31.03.2025 31.12.2024

MosicHeHue
XWUn. NnB. XUn. NnB.

[bnroBu MHCTPYMEHTU NO amopTu3MpaHa
CTOMHOCT

B3semaHusa no gorosopu 3a Lecum 10.1 26 214 24 484

KopekTuB 3a o4akBaHu KpeanuTHu 3aryom (2 253) (2 253)
BanaHcoBa CTOMHOCT Ha AbNTOBMU § 23 961 22 231
WHCTPYMEHTM N0 amopTu3MpaHa CTOMHOCT

MpepocraBeHn 3aemun 10.2 7 596 7 563

KopekTvB 3a o4akBaHu KpeanTHu 3arybm (408) (408)
BanaHcoBa CTOMHOCT Ha NpeaoCTaBeHW 3aemMu 7188 7 155
O6uwo abLnroeu WHCTPYMeHTH no 31 149 29 386
amopTu3MpaHa CTOMHOCT
durHaHCOBK akTMBK MO crpaBeanMBa CTOMHOCT
npes nedyanbara unu 3arybarta 10.3

BopcoBu kanuTanoBu MHCTPYMEHTHU 4264 4 265

[oroBopHun poHaoBE - 5445

HekoTrpaHu kanutanoBn NHCTPYMEHTKN 1030 1030
06u§o ¢mHaHCOBM aKTMBM NoO crpaBeanuBa 5294 10 740
CTOWHOCT npe3 nevyanbara unu 3aryb6ara
O6LWo0 KpaTKOCPOUYHU (PUHAHCOBU aKTUBU 36 443 40 126

10.1. B3emaHusa no goroBopwu 3a Lecum

OpyxectBoTOo € npugobuno B3emaHus MO CKIOYEHUW OOroBopu 3a uecus, ¢ bpyTHa GanaHcoBa
CTOMHOCT, BKMOYBaLLla 1 HauucrneHa nuxea kbM 31.03.2025 r., B pasmep Ha 26 214 xun. nB. (2024 r.:
24 484 xun. nB.). OpyXeCTBOTO € CKMYUIO C ONBXHALUTE CropasyMeHWs 3a pascpoyBaHe Ha
3agbiKkeHusATa ¢ nuxea, Bapupatia mexagy 5% v 7%. BaemaHuaTta no gorosopm 3a Lecun crnegsa ga
6boaT noracexu npes 2025 r. He ca nonyyeHn ob6e3neveHus No AOroBOpuTe 3a Liecum.

10.2. MpepnocraBeHu 3aemu

MpenoctaBeHUTe 3aeMy npe3 npeAcTaBeHUTe OTYETHU nepuoan npeacTaBnsaBaT OTNyCcHATU
cpencTtBa, ¢ BbpyTHa GanaHcoBa CTOMHOCT BKMKOYBALLA M HadyucrneHa nuxea kbm 31.03.2025 1. B
pasvep Ha 7 596 xun. nB. (2024 r.: 7 563 xun. ne.). 3aemuTe ca oTNycHaTW MpuU CpedeH NUXBEeH
npoueHT 3.75%. He ca nonyyeHn obe3neveHnsi No NnpegocTaBeHn 3aeMu.

ViaMeHeHMeTO B paaMepa Ha KOpPEeKTMBaA 3a OYaKBaHW KPeaUTHU 3arybu e npecTaBeHo KakTo crega:

2025 2024

Xun. nB. XuUn. nB..

Cango kbM 1 gaHyapu (2 661) (2574)
PeuHTterpmpaHe Ha obesueHka - 65
3aryba ot o6e3ueHka - (152)

Canpgo kbMm 31 mapt/oekeMmBpuU (2 661) (2 661)
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10.3. duHaHCOBM aKTUBU NO cnpaBeaAsiuBa CTOMHOCT nNpe3 neyanbara u 3arybata

BanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKkTUBM, OTYMTAHW NO CnpaBefnMBa CTOMHOCT 5 445 xun.
nB. npe3 neyanbata nnu 3arybarta, e npeacTaBeHa, kKakTo cneaga:

31.03.2025 31.12.2024

XWn. NnB. XUn. NnB.

BopcoBu kanuTanoBu MHCTPYMEHTHU 4 264 4 265
[oroBopHun hoHaoBE - 5445
HekoTupaHu kanntanoBm MHCTPYMEHTU 1030 1030
5294 10 740

Mo poroBop 3a 6aHkoB kpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caernku ca npegocTaBeHu, kato obesneyenne 39 500 Op. akumm OT kanuTana Ha
NHBECTULUMOHHMA doHp (MoscHeHne 19).

KpaTkocpoyHnTe hMHaHCOBM akTMBU Ca OLEeHeHM No crpaseanuBa CTOMHOCT, onpeaerneHa Ha 6asata
Ha BopcoBuTe KOTUPOBKM Ha bbnrapcka dhoHaoBa 6opca kbM gartata Ha CaMOCTOATENHUA hUHAHCOB
oT4eT. PMHAHCOBUTE aKTUBM B MHBECTMLMOHEH (DOHA ca peructpupanun Ha Kunbpckata u JloHgoHcka
doHgosn 6Gopcu. Pesyntatute nokaseaT, ye OGanaHcoBaTa CTOMHOCT Ha WHBECTMUMATA He ce
pa3nunyasa CbLLECTBEHO OT CrpaBeAnmBaTa CTOWHOCT.

MeyanbuTe 1 3aryduTe ca Npu3HaTU B CaMOCTOATENHUS OTYET 3a nevyanbaTta unu 3arybara u gpyrus
BceobxBaTeH goxoa Ha pepn ,PuHaHcoBu pasxoan” u pea ,PuHaHcoBu npuxogun”. MHdopmaumsa 3a
crpaBeiMBaTa CTOMHOCT € OMNoBeCTeHa B NOsiCHEHUe 34,

11. ABaHcu 3a npuaoGmMBaHe Ha UMOTU
31.03.2025 31.12.2024

XWn. nB. XWn. nBe.
MpenocTtaBeHn aBaHcK 3a npugobueaHe Ha UMOTU K crpagu 10 850 10534
10 850 10 534

Mpe3 otyeTHUs nepuoa [pyXKecTBOTO MpOAbIDKaBa AEWHOCTUTE CU CBbp3aHu ¢ npuaobuBaHe Ha
WHBECTMUMOHHN WMOTW, KaTo e npeanpueno CTbMKW B CKNIOYMBaHe Ha peauvua npeasapuTesnHn
JOroBOpK 3a NOKynko-npogaxta Ha UMOTW.

12. ABaHcu 3a npugobusaHe Ha UHBECTULIMKU
31.03.2025 31.12.2024

Xun. ne. Xun. ne.
MpepocTaBeHn aBaHCK 3a NpMAobGUBaHe Ha MHBECTULMK 14 039 15 207
14 039 15 207

PbKkoBOOCTBOTO € Npeanpueno nofnutuka Mo OTHOLIEHWE pas3BUTMETO Ha WHBECTULMOHHATa Cu
OeVHOCT, KoATo npoabikaBa u npe3 2025 r. 3a uenTta ca CKYeHu npegsapuTenHyM OOroBopu 3a
npuoobuBaHe Ha akuMn 1 asnoBe B Gbnrapcky gpyXecTBa, KOMTO ce NiaHupa Aa ce OCbLUECTBAT 4O
Kpas Ha 2025 r.

13. Tbproscku u gpyrv B3emaHus
31.03.2025 31.12.2024

XWI. NB. XWI. NnB.
Tekywmn
B3emaHus no nnsmHrosu gorosopu, 6pyTHa cyma 879 834
OyakBaHu kpeauTHM 3arybu Ha B3emaHusl No NIM3NHIOBY
AoroBopu (720) (720)
B3emaHus no NM3MHroBM AOroBOpU, HETHO 159 114
B3emaHusi no goroeBopu 3a uecum, 6pyTHa cyma 22 075 21 907

OyakBaHu kpeanTHM 3arybu Ha B3emaHus No A4OroBop 3a Lecun (4 446) (4 446)
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B3emaHusa no gorosopwu 3a Lecuun, HeTHO 17 629 17 461
CbaebHu n npucbaeHy B3eMaHus, bpyTHa cyma 93 93
OuvakBaHu KpeauTHU 3arybu Ha cbaebHN N NpUcbaEHM 93) ©3)
B3eMaHus

CbaebHu 1 npucbaeHn B3eMaHusl, HETHO - -
DUHAHCOBU aKTUBHU 17778 17 575
ABaHcu 317 321
MpegnnateHu pasxonu 24 14
[aHbyHM B3emaHus 66 66
[pyrn BzemaHunsa 10 11
HednHaHcoBU akTuBMU 417 412
TeKyLM TbProBCKM 1 APYru B3eMaHus 18 205 17 987

Bcunukn B3emaHusa ca KPaTKOCPO4HMW. HeTHaTa ©anaHcoBa CTOMHOCT Ha TbpProBCkuTe ”n [Opyrn
B3eMaHuaA ce npmema 3a pasymMmHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha cnpasefnmBata Um CTOMHOCT.

BaemaHussTa No OOroBopu 3a Llecusi ca CBbp3aHM CbC 3annallaHe Ha LieHa Mo AOroBopu 3a Lecus,
KoeTo cregBa aa ce noracat go 31.12.2025 .

Bcuukn Tbproeckm wn gpyrm uHaHCOBM B3eMaHus Ha [pyxecTBOTO ca npernegaHn OTHOCHO
HacTbNUNM CbOUTUA Ha HEM3MbIIHEHME, a 3@ BCUYKM TbPrOBCKM B3EMaHMs € MpUIoXeH OMNpoOCTeH
NOAXOA 3a onpefensHe Ha OYakBaHUTE KpeaWTHM 3arybu KbM Kpas Ha nepuoga.

M3meHeHneTo B pa3mMmepa Ha KOpekTmBa 3a O4YakBaHW KpeaUTHU 33Fy6|/| Ha TbProBCKUTE B3eMaHUA
Moxe fga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

2025 2024

XWUN. NnB. XUn. NnB.

Canpgo kbM 1 sHyapwm (5 259) (5016)
3aryba o1 obesLeHka - (396)
Bb3cTtaHoBsIBaHe Ha 3aryba ot obesleHka - 153
Canpo kbm 31 mapTt/aekemBpu (5 259) (5 259)

Hali-3HauyumMuTe ThproBckM B3eMaHusi kKbM 31 AekeMBpUY ce pasnpenensT, KakTo crneaga:

31.03.2025 31.12.2024
XwWn. ne. Xun. ne.

THproBCcKkn B3eMaHus No 4OroBOPU 3a onepaTUBEH NN3UHT 879 834

879 834
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14. Mapn n naprM4HN eKBUBaNeHTU

MapuyHuTe cpeacTea NnpeacTaBnsiearT:

31.03.2025 31.12.2024

XWn. nB. XWn. nBe.
MapuyHn cpeacTea B 6aHKn 1 B 6poit B:
- Obnrapcku neea 294 253
- eBpO 2 2
Mapu 1 napnM4HU eKBUBaNeHTU 296 255

LpyXeCcTBOTO € M3BbLPLUUIO OLEHKA Ha OYaKkBaHWTE KPeAMTHWU 3aryby BbpXy MapuyHM cpeacTea u
napuyHu eksmBaneHTu. OueHeHaTa cToMHOCT € B pasmep nog 0.1% oT GpyTHata CTOMHOCT Ha
napuyHUTe CpPeacTBa, Aeno3npaHn BbB (DUHAHCOBU MHCTUTYLMK, Mopadn KOeTo e onpederieHa KaTo
HECbLLIECTBEHA W HE € HayuCleHa B CaMOCTOATENHUS PMHAHCOB OTYeT Ha [py)XeCTBOTO.

15. CobcTBeEH KanuTan
15.1. AKUMOHepeH KanuTtan

Pernctpupanmat kanutan Ha [OpyxectBoTto e 68 979 758 nesa, pasnpeneneH B 68 979 758 6pos
0BMKHOBEHUN BEe3HanU4HU akumn, C HOMMHaNHa CTOMHOCT B pasmep Ha 1 (eguH) nB. 3a akums. Bemdku
akuum ca c NpaBo Ha rnonyyYaBaHe Ha AVBWAEHT U NMKBMOAUMOHEH AN 1 NpeacTaBnasaT eavH rnac
oT O6uwoTo cbbpaHune Ha akumoHepuTe Ha [pyeCcTBOTO.

2025 2024
XWn. nB.. Xun. ns..

N3pgageHy v HanbNHO NnaTeHn akumu:
B HauwanoTo Ha nepuoga 68 980 68 980
AKUMOHepeH KanuTan KbM Kpasa Ha nepuopaa: 68 980 68 980

CnUCBKBT HAa OCHOBHUTE aKUMOHepY Ha JpyXecTBOTO e NpeAcTaBeH, KakTo creasa:
31.03.2025 2025 31.12.2024 2024

Bpown akuum % Bpon akuum %
Kubyn EOO[ 17771191 25.76 17771191 25.76
YIMN® Cvrnacne 4 434 456 6.43 4 434 456 6.43
Yo bvaele 3 707 800 5.38 3 707 800 5.38
Opyrv pmusmyeckn n topuamyeckn nuua 43 066 311 62.43 43 066 311 62.43

68 979 758 100.00 68 979 758 100.00

15.2. MpemueH pesepB

MpemMunHmAT pesepsB e opMmMpaH BbB Bpb3ka C yBeNnMyaBaHe Ha Kanutana B NpeaxOoLHU FOOUHM.
KbM Kpas Ha oTY4eTHUTE nepuoan Ton e B pasmep Ha 37 334 xun. ne.

15.3. 3aKoHOBU pe3epBu

3akoHoBWTE pe3epBu Ha [IpyKeCcTBOTO ca hopMMpaHn CbINacHO M3NCKBaHMATA Ha TbpProBCKUS 3aKOH,
KbM Kpasi Ha oTYyeTHUTe nepuoau ca B pasmep Ha 11 299 xun. nB.. (2024: 11 299 xvn. nB.)
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16. NMony4yeHun 3aemun

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

TeKywu HeTekywun

31.03.2025 31.12.2024 31.03.2025 31.12.2024
Xun. nB. Xun. ne. Xun. nB. Xun. n..

drHaHCOBKM NacuBK, OLIEHSABAHM MO

amMopTu3upaHa CTOMHOCT:

Ob6nuraumMoHeH 3aem 10 006 10 376 24 239 29119
BaHkoBuM 3aemun 52 824 52 842 22 734 23 437
O6wo 6anaHcoBa CTOMHOCT 62 830 63218 46 973 52 556

16.1. O6nuraumnoHeH 3aem

Ha 21 tonm 2020 r. OpyxectBoTto € nsgano 20 000 6posa emucusi OT cegem rogulliHi OBMKHOBEHM,
NNXBOHOCHMW, MOWMEHHW, Ge3HanuyHum obnurauum ¢ HommHan 1 000 eBpo Bcska egHa. OOWmAT
pa3mep Ha emucusita e 20 000 xun. eBpo (39 116 xun. nB.). FOQULHUAT NUXBEH NPOLEHT € B pasmep
Ha 4.5% c nepuog Ha NMXBEHO NnailaHe Ha 6 mMeceua, C NageX Ha NIMXBEHNUTE BHOCKM CbOTBETHO Ha
21-10 yncno Ha M. gHyapw 2021 go M. tonm 2027 r. MsnnawaHeto Ha rnaBHMUaTa € AbIDKUMO Ha
BHockn oT 2500 xun. eBpo (4 890 xun. nB.) M 3anoyBa npe3 siHyapyu 2024 r. go 2027 r.
OO6nuraunoHHMAT 3aem e obe3neyeH CbC 3acTpaxoBka (PMHAHCOB pUCK, BanuiHa 3a Cpoka Ha
emucusTa.

Ha 19.09.2024 r. OpyxecTtBoTO € usgano 5 000 6p. oGUKHOBEHN, Be3HANMYHN, NOUMEHHN, CBOOOAHO
npexsbprseMu, IMXBOHOCHU, obesneverHn obnuraumm ¢ HommHan 1 000 eBpo Bcska egHa. OOWmAT
pasmep Ha emucuaTa e 5000 xun. espo (9 779 xun. nB.). TOANWHNAT NUXBEH MPOLEHT € nnasaly
rogveH fnyxBeH MPOLUEeHT paBeH Ha cymaTta oT 6-mecedHus EURIBOR + Hapgbaska ot 1.00% (100
6a3ncHu ToukM), HO 0bLO He no-manko oT 2.25% un He noBeye OT 5.00% roguwHO, NpW NUXBEHa
koHBeHuus PeaneH 6pow gHu B nepuoga kbM PeaneH 6pon gHm B rogmHata (Actual/365L, ISMA —
Year). Tpu paboTHn gHW Npeam Nagexa Ha BCAKO MNMXBEHO nnalljaHe ce B3ema obsiBeHaTa 3a To3u
AeH CTomHocT Ha 6-mecedHuss EURIBOR u kbM Hes ce pobaes Hagbaska oT 100 6asucHu Touku
(1.00%), kaTo obwaTta CTONHOCT Ha cbopa M He moxe Aa Hagsuwasa 5.00% roguwHo. B cnyyan, ye
Taka nonyyeHata CTOMHOCT € Mo-Hucka oT 2.25%, ce npunara MUHUManHata CTOMHOCT OT 2.25%
roguwHa nuxea. lMonyyeHata no onucaHuA MeToA NnvxBa ce uKcupa M npunara CbOTBETHO 3a
npeacroswus 6-MmeceyveH Nnepuoa, cres KoeTo ONUCaHUAT anropuTbM ce npunara oTHoBo. epuog Ha
NMXBEHOTO MrallaHe: Ha 6 Meceua — 2 NbTU rOAWLLHO.

3a nsnnawaHe Ha rnmaesHuuaTa NbpBa, BTOpa U TpeTa roguHa — rpatuceH nepnoa 0e3 noraiueHus.

OT yeTBBpPTaATa 4O OCMaTa rogvHa — nNnawaHnsTa no rnasHULUaTta ce ussbpwsaT Ha 10 (aeceT) paBHuM
BHOCKMW, BCAKO Ha ctonHOcT oT 500 000 (NeTcToTvH Xunsam) eBpo, AbIPKUMKU Ha gaTuTe Ha BCSAKO 6-
Mece4yHo nmxBeHo nnawaHe. ObnuraunoHHUAT 3aeM e obesneyveH CbC 3acTpaxoBka PUHAHCOB PUCK,
BanuaHa 3a cpoka Ha emucusTa.

16.2. [oroBopu 3a 6aHKOB KpeauT

1. Opy>KeCTBOTO € CKI0YUNO AOroBop 3a 6aHKOB KpeawuT ¢ TbproBcka GaHka Ha 25.10.2019 r. 3a cyma
B pa3amep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracsisaHe 25.10.2031 r. [JoroBopbT € C NPOMEHNNB
NMXBEH NPOLIEHT mnauncneH kato coop ot PJIMKKK ot 0.79%, nntoc Hag6aska oT 2.01 nyHkTa, HO He
no-manko ot 2.8%.

3aembT e obe3neyeH cbC 3anor Bbpxy AeseT bpos YU, Haxogswwm ce B rp. Codusl, mecTHOCT
JleTueH KOMMIEKC, KaKTO U C JOrOBOPHA UMOTEKA BbPXY TpU Opos HEOBMXKMMM MMOTU - NO3EMSIEHU
UMOTW, 3aeHO C MOCTPOEHUTE BbPXY TSX Crpaan, Haxoadawm ce B rp. BapHa, yn. TponenHa.

2. Joroeop 3a 6aHkoB kpeaut ot 01.11.2021 r. 3a cyma B pasmep Ha 500 xun. nB. NeBa, C KpaeH Cpok
Ha noracsBaHe 20.10.2026 r. [JoroBopbT € C NpoMeHnuB nmxeeH npoueHT BJIMN nntoc gorosopHa
HagbaBka 3a KpeauTeH puck B pasmep Ha 0.7 nyHkTa.

O6esneveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. OGMKHOBEHU MOUMEHHW, BEe3HaNMYHK
akuum ¢ nNpaBo Ha rnac oT kanutana Ha N Ap [xu Kanutan — 3 ACWL, noroBopHa unoteka BbpXy
HeaBWXUM MMOT, HaxoasL ce B rp. Xapmannu, 6yn. bwnrapusa Ne 6, Lenusa 3actpoeH Ha 756 kB.M.
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3. Joroop 3a 6aHkoB kpeaut ot 28.09.2022 r. 3a cyma B pasmep Ha 17 000 xmn. nB., C KpaeH CPoOK Ha
noracsisaHe 28.09.2034 r. [JoroBopbT € C NPOMEHNNB FIMXBEH MPOLEHT, u3dncneH kato cbop oT
PINMKKK nntoc Hagbaeka 1.41 nyHkTa, HO HE NO-Marnko ot 2.2%.

Obes3nedveHundaTa No 3aema ca: ydpeasiBaHe B nonsa Ha 6aHkaTa UMNOTEKN Ha HEABWXMMU UMOTK B Ip.
banuuk, yn. MNpumopcka, 6aHkoB oduc n Tpesop; rp. banuuk, yn. YepHo mope 17, xunuuwie; rp.
Byprac, yn. KoHt AHgpoBaHTn Ne 4, camoctositeneH obekT B crpaga; rp. Hosa 3aropa, yn. Lap
Ocsoboaunten Ne 61, Xnebosasog; rp. NneseH, yn. Bacun Jlesckn Ne 150, camoctosTeneH obekT B
crpaga; rp. Nnoeaue, yn. betoseH Ne5, crpaau; rp. Cocus, x.k. JTlonuH, 6aHKOB KIoH; rp. CunucTpa,
yn. Pakoscku Ne 1, nomeweHus; rp. Tepsen, yn. Cs. Cs. Kupun n Metoaun 6, crpaga; rp. 'eHepan
ToweBo, yn. Tpetn mapT, ctpaga; rp. Nabposo, 6yn. CtonetoB Ne 24, napTepHO NOMeLLEHUE; Ip.
Toprosulle, yn. Bacun JleBcku Ne 5, 6aHkoB odmc, rp. LWabna, yn. Jobpymka 2, yacT oT crpaga; rp.
XackoBo, 6yn. Benrapusa Ne 124, crpaga.

4. NoroBop 3a 6aHkoB KpeauT oBbpApadT C NPOMEHNNB NMXBEH NpoueHT oT 15.06.2023 r. 3a cyma B
paamep 50 000 xun. nB., ¢ KpaeH cpok Ha noracsaBaHe 15.06.2028 r. KpegnTbT e ¢ nuxea, B pasmep
Ha NPOMEHNNB NNXBEH NPOLIEHT, n3uncner kato cobop ot PJIMNKKK nntoc Hagbaska ot 2.01 nyHKTa, HO
He no-marnko ot 3.3%.

O6esnedeHudaTa no 3aema ca: NMosemneH nmot ¢ nnow, 4 545 kB.M., Haxoasw, ce B rp. Codus, panoH
CnatuHa, AoMnHUCTpaTMBHA crpada, Haxoaswa ce B rp. Codwms, panoH CnatuHa, 6yn. bpiokcen 1,
3aeHo ¢ odmcK U TENEBU3NOHHO CTyamO, 3aeaHo ¢ YT Il oT kB. 2 M. JleTuweH komnnekc.

Mosemnenn nmotun YU XXIV, XXV, XXVI, XXIII, XXIX, XXXI, XXXII, XXX, XXXIV, Haxogawm ce B
rp. Codusa, mecTHoOCT JleTuwieH KoMnnekT; AODMUHUCTPATUBHO — AeNoBa crpaga, Haxogdsilwa ce B Ip.
BapHa, yn. Llap CumeoH | Ne 31; ObekT ABTOLLKONA, Haxoasw, ce B rp. BapHa, yn. TponerHa Ne 12;
Mo3emneH MMOT C NMocTpoeHaTa BbpPXy Hero crpaga, Haxogsw, ce B rpag BapHa, yn. CbbopHu;
lNo3emneH MMOT C NOCTpoeHaTa BbPXY Hero crpaga, Haxogsw, ce B rpag Pasnor, yn. Xpucto botes
Ne 5; CamocTosTeneH obekT B crpaga, Haxoasu, ce B rp. LymeH nn. Bwnrapusa Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akuum oT kanutana Ha W Ap xu Kanutan AOCWL, n 530 000 6p.
akumm ot kanuTana Ha Aktue Nponbptuc AQCULL.

5. floroBop 3a 6aHKOB KpeauT ¢ NMPOMEHNUB NMxBeH npoueHT oT 21.02.2024 r. 3a cyma B pa3Mmep Ha
2 750 000 nB. C uen: 3a NOKynka Ha HeOBWXUM UMOT, Haxoadaw, ce B rp. Codwms, 6yn. Bprokcen 1 u
3annawaHe pasxoguTe no NnpuaobuBaHeTo My, C KpaeH cpok Ha noracaBaHe 21.02.2036 r. KpeantsbT
€ C NuMxBa B pasmMep Ha MPOMEHNMB JIMXBEH MPOLEHT, u3uncneH kato cbop ot PIMKKK nntoc
HagbaBka oT 2.2 NMyHKTa, HO He No-Marko oT 3.4.

O6esneyeHuaTa No 3aema ca: HEOBWXMM MMOT, ABYeTaxHa crpaga, Haxogsua ce B rp. Codums, 6yn.
Bptokcen 1.

MpeanocTaBeHnTe 0Ge3neyeHnst No NofyYeHUTe 3aeMmn ca onoBecTeHu B nosicHeHne 31.

17. 3agbimKeHUsi NO NU3UHIOBU JOrOBOPU
31.03.2025 31.12.2024

Xun. n.. XWUn. nB..
3aabmKeHns No NU3NHIOBU JOrOBOPU — HETEKYyLLa YacT 43 62
3aabmKeHns No NU3NHIOBU JOrOBOPU — TeKyllla YyacT 104 104
3agbnxeHns No NIN3NHIoBU A0roBOpU 147 166

OpyxecTBoTO HaeMa ouCK, Crpaam, TbProBCKM 0GEKTU U TpaHCMOPTHU cpeacTea. C U3KMNoYeHne Ha
KpaTKOCPOYHUTE [OrOBOPW 3a JIM3MHT U NIM3MHFa Ha aKTUBM C HWCKA CTOMHOCT, BCEKW NU3UHI ce
OTpassiBa B CaMOCTOSITENHUSI OTYET 3a (PMHAHCOBOTO CbCTOSIHME KaTO akTUB C MpaBO Ha Mos3eaHe u
3abIKEHNE NO NM3NHI. NPOMEHNMBUTE NU3UHIOBU MaLlaHWs, KOUTO He 3aBUCST OT MHAOEKC Unn
NMPOMEHNNBU NPOLEHTU (HAanpuUMep, NMU3NHIOBK MraLLlaHus, 6asupaHn Ha NPOLEHT OT npogaxbuTe Ha
JpyXecTBoTO) ce W3KM4YBaT OT MbPBOHAYaNHOTO OLEHsIBAHE Ha MacvMBa W akTMBa MO JIM3MHra.
OpyxecTBoTO knacuduumpa akTMuBMTE CU C NPaBO Ha Non3BaHe Mo NocrefoBaTeneH HauylH B CBoUTe
MUMOTU, MaLLWHU U CbOPBXEHUS (BUXKTE NOSICHEHUE 6).
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Bceku nusmHr oBUKHOBEHO Hamara orpaHuyeHue, Ye akTMBMTE C NpaBo Ha rnon3saHe morat ga 6baar
n3non3eaHu camo oT [pyXecTBOTO, OCBeH ako [pyXecTBOTO MMa [OroBOPHO Mpaso Aa npeoTtaasa
nod Haem akTuea Ha TpeTo nuue. 3abpaHeHo e Ha [IpyxecTBOTO Aa NpodaBa UMW 3anara Haetute
akTUBKM KaTo obesnevyeHune. CbrnacHo OOroBopuTe 3a NU3uHr LOpyxecTBoTo TpsAGBa Aa noaabpxa
HaeTUTe UMOTU B JOBPO CLCTOAHME U A BbpHE MMOTUTE B MbpPBOHAYaANHOTO UM CbCTOSIHUE cnef
n3TU4aHe Ha NU3NHIOBUS LOroBOp.

JInamHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

OpyxectBoTo € wun3bpano ga He npu3HaBa 3adbiKeHWe MO NM3MHIOBM [OroBOpW, ako Te ca
KpaTKOCPO4YHM (NTM3MHIN C OYaKBaH CPOK OT 12 Mecela nnu no-marko) Unm ako Te ca HaeM Ha aKkTUBU
C Hucka cTomHoCT. MnawaHua HanpaBeHU NO Te3U NIM3NHIOBM AOTOBOPU Ce NpU3HaBaT KaTo pa3xoA Mo
nvHenHna metod. B gonbrHeHue, HAKOM NMPOMEHMMBM NU3VHIOBKU NnawlaHust He moraT ga 6vbaar
npu3HaBaHy KaTo NIM3NHIOBU NAacuBK M Ce NPU3HABAT KaTo Pa3xod B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTe 3a 2025, cBbp3aHK C nnalaHns, KOMTO He Ca BKIMIOYEHN B OLIEHKaTa Ha 3agblPKeHUsaTa no
NN3VHIOBM OOrOBOPMU, Ca KakTo criefBa:

2025 2024

XWI. NB. XWn. NnB.

KpaTKOCpOYHM IN3NHIOBM 4OrOBOPU 36 144
lMpomMeHnMBM NNU3NHIOBM NNaLlaHns 66 266
102 410

PasxoauTe 3a nuxeBu NO NU3MHIOBU OOrOBOPW, BKIIOYEHW BbB (PMHAHCOBUTE pPasxOAum 3a roguHara,
npukntoyBawa Ha 31 mapt 2025 r. ca 2 xun. nB.

JonbnHutenHa I/IHCbOpMaLl,I/Iﬂ 3a BMgoBeTe akKTuBu C NpaBo Ha nofisBaHe nma B NoACHeHne 6.

18. MNpuxoau 3a 6bAEWM Nepuoamn

Tekywm HeTekywu
31.03.2025 31.12.2024 31.03.2025 31.12.2024
Xun. nB. Xun. nB. Xun. nB. Xun. n..
Mpuxoan 3a 6bOeLmn nepmoam no
OOroBOpM 3a yupeasBaHe Ha
BELLHO NpaBo Ha nonssaHe 933 933 642 873
933 933 642 873

MNHBECTULIMOHHM MMOTK Ca OTAadEHW MO Haem Mo crnopasyMeHus 3a yuypeassaHe Ha BeLHO npaBo
Ha nonaeaHe CbC CPOK CPeHO 3a AeceT roauHM.
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19. TbproBcKkn U Apyru 3aabIKeHUs

39

T'prOBCKI/ITe 3adbliKeHuda, OTpa3eHn B CaMOCTOATEINTHUA OT4eT 3a (bI/IHaHCOBOTO CbCTOAHUE,

BKINIOYBAT:
31.03.2025 31.12.2024
XUn. nB. XUn. nB.

HeTekywm
THproBCKn 3a0bIPKEHNS 914 914
PuHaHCOBU NacuBeun 914 914

TeKkywm

TbproBcKn 3aabImKEHNSs 2179 722
Peno caoenkn (nosicHeHwe 10) 690 690
HeycTtonku - -
MapaHuuu 13 64
®duHaHCOBU NacuBmn 2 882 1476
[aHbyHM 3aabImKeHNs 383 433
Opyrn 3agbmkeHns 277 291
HedmnHaHcoBM nacuemn 660 724
TeKyLWwM THProBCKU 1 Apyru 3agbikeHns 3542 2200

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLNTE TbProBCKN 1 OPYrn 3aabimXeHNUA ce npuemMa 3a pa3ymMHa

I'IpVI6J'II/I3VITeJ'IHa OUEeHKa Ha crnpaseanneata um CTOWMHOCT.

HeTekyiute TbproBcku 3agbikeHus B pasmep 914 xun. ne. (2024 r.: 1 214 xun. nB.), ca Bb3HWUKHaNM
BbB Bpb3ka C pa3CpPOYEeHO 3adbinkeHWe 3a npugobueaHe Ha umoT npe3 2021 r. 3agbimkeHueTo

nagexupa npes 2028 r.

TbproBckute 3agbimkeHUs B pasmep Ha 2 179 xun. nB. (2024 r.: 722 xun. ne.) npeacraBnssaTt
TbProBCKM B3aMMOOTHOLLEHUS] Bb3HWKHANM B pe3ynTaT Ha OCHOBHAaTa AeNHOCT Ha [pyXecTBoTO.

20. Bb3HarpaxaeHus Ha nepcoHana

20.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpakgeHvs Ha nepcoHarna BKHYBaT:
31.03.2025 31.03.2024
XWn. nBe. XWn. nBe.
Paaxoau 3a 3annatu (128) (121)
Pasxogu 3a couunanHu ocurypoBku (22) (20)
Pa3xoau 3a nepcoHana (150) (1412)
20.2. MeHCUOHHM M ppyrK 3aABbIMKEHUA KbM NepcoHana u OCUrypuTerHu UHCTUTYLIMK

[MeHCMOHHUTE 1 aopyrm 3aablikeHna KbM MnepcoHana, npu3Hath B CaMOCTOATENIHUA OT4eT 3a

CbMHaHCOBOTO CbCTOAHUNE, C€ CbCTOAT OT CriegHNTe CyMU:

31.03.2025 31.12.2024
XWn. nB. Xun. n..
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 10 10
HeTeKyLn NEHCMOHHM 3a4bIMKEHNS KbM NepcoHana 10 10
Tekywu:

3aabmKeHns No HeM3non3BaHW OTNYCKM Ha NepcoHana 11 14

3aabmKeHns 3a coumarnHu oOCcUrypoBKku 17 25
TekyLUM NEHCUOHHN 1 APYTX 3a4bIDKEHNS KbM NepcoHana 28 39

CbrnacHo msnckBaHuaTa Ha Kogekca Ha Tpyaa npy npekpatsaBaHe Ha TPYOOBOTO MPaBOOTHOLLEHUE,
crieq, Kato CHYXWUTEMAT e npuoobun npaBo Ha MEHCUsS 33 OCUrypuTeneH CTaX W Bb3pacT,
[pyXecTBOTO € 3aAdbIpkeHO Aa My u3nnati obeslieTeHMe B pasmep A0 LeCT GpyTHM paboTHM
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3annaTti. [pyXecTBOTO € HauyMCnuo MpaBHO 3adbiPKeHMe 3a u3nnallaHe Ha obeslleTeHus Ha
HaeTUTe nuua Npu NeHCUoHMpaHe B CbOTBETCTBUE C U3nUCkBaHuATa Ha MCC 19 ,[loxoan Ha HaeTu
nMua” Ha 6asa Ha nporHoavpaHy nnallaHus 3a credsaluTe neT roAuHW, AUCKOHTUPaHW KbM

HacTodWnMA MOMEHT C ObJITOCPOYEH JNIMXBEH NPOLEHT Ha 6e3pVICKOBVI LEHHW KHWXa.

21. Mpuxoam oT ycnyru, CBbLP3aHN ¢ UMOTH

MpuxoguTte ot ycnyrn Ha OpyxecTBOTO MoraT Aa 6baat aHanuMampaHu, KakTo criefBa:

31.03.2025 31.03.2024

XUn. n.. XuUn. n..

Mpuxoan oT oTAaBaHe Ha UMOTK No4 Haem 1451 1398
Mpunxoan oT y4peneHo BeLHO NpaBo 3a Non3BaHe Ha UMOTKU 231 234
1682 1632

ﬂ,py)l(eCTBOTO nokasea cTabunHocT Ha nasapa n He ce 3abenssBa TEKy4eCTBO Ha HaemMaTesnn Ha Od)I/IC

nroLwun.

22. Opyru npuxoaun

31.03.2025 31.03.2024
XWn. nB.. XWn. nB..
Opyrm 19 -
19 -
23. Pa3xoau 3a maTtepuanu
31.03.2025 31.03.2024
XWn. nB. XWn. nB.
Pa3xoau 3a ropueo 3) (2
Pa3xoau 3a koHcymaTuBu (5) (2)
Apyrv 1) 1)
9 5)
24. Pa3xoau 3a BbHLIHU YCIyru
31.03.2025 31.03.2024
XWn. nB. XWn. nB..
Pa3xoam 3a Haem 1 KOHCymMaTvBU (51) (188)
Takcu (42) (49)
En.eHeprus (66) (60)
Tonnodukauua (30) (48)
Opyrn (203) (126)
(391) (471)
25. Opyru pasxoau
31.03.2025 31.03.2024
XWn. nB. XWn. nB.
Apyrv (29) (23)
(29) (23)
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26. ®uHaHCOBM Npuxoau U pasxonu

duHaHcoBUTE NpUXOAM 3a NpeacTaBeHUTe OTYETHU Nepuoau MoraT Aa ObaaTt aHanuanpaHu, KakTo
cnepsa:

31.03.2025 31.03.2024

XUn. NnB. XUn. NnB.
Mpuxoan oT NUXBun - PUHAHCOBM NacMBM NO amopTU3MpaHa 157 128
CTOMHOCT NO 3aeMu

Mpuxoam oT NMxBu - PUHAHCOBK NACUBK MO aMOpPTU3NPaHa 311 264
CTOMHOCT MO Liecum

Mpuxoam ot onepauum ¢ PUHAHCOBM aKTUBU, OTHUTAHU MO 20 73
cnpaBefniMBa CTOMHOCT B nevanbara unu 3arybaTa, HETHO

®PuHaHcoBM npuxoam 488 465

®PuHaHcoBNTE pasxoaun 3a MpeacTaBeHUTEe OTYETHM nepuoam mMorat ga 6baaT aHanusmpaHu, KakTo
cnepga:

31.03.2025 31.03.2024

XWn. nB. XWn. nB.
Pa3xoam 3a nMxeu No hrHaHCOBM NacvBK MO amopTM3npaHa (594) (590)
CTOVMHOCT — 6aHKOBM 3aemu

Pa3xoam 3a nMxesu No hrHaHCOBM NacyBK MO amopTM3UpaHa (312) (147)
CTOMHOCT — NUXBW No obnuraums

Pa3xoam 3a nMxeu No NIM3NHIOBY JOrOBOPHU (2) (2)
3arybu oT oueHka no cnpaseanuea Ha (PUHAHCOBW akTUBU, OTYUTaHU (12) (9)
no crnpaeefnmea CTOMHOCT B nevanbaTa nnu 3arybarta, HeTHO

Opyrv pnHaHcoBK pasxoam (13) (42)
®PuHaHcoBM pa3xoau (933) (789)

27. Pa3xoau 3a AaHbLM BbpPXY Aoxoaa

OvakBaHuTe pasxoam 3a AaHbum ca 6asmpaHu Ha Npunoxumarta AaHbyHa cTaBka B pa3mep Ha 10 %
(2024 r.: 10%).

MosicHeHne 9 npenocTaBs MHDOPMaUUS 32 OTCPOYEHUTE AaHbYHN aKTUBM U NACUBM.

28. Joxon Ha akumA

OCHOBHMAT O0XO4 Ha aKuus e WM3YUCNEeH, KaTo 3a YUCnUTen e W3noni3BaHa HeTHaTa nevan6a,
nogsiexalla Ha pasnpegerneHne Mexay akuMoHepute Ha [pyXecTBoTo.

CpeaHonpeTterneHusaT Gpoit akummn, U3MonsBaH 3a M3YMCNSABAaHETO Ha OCHOBHMS [0XO[ Ha aKuus,
KakTO W HeTHaTa nevyan6a, noanexaiwia Ha pasnpegeneHve Mexay npuTexatenuTe Ha akuun e
npeacTaBeH, KakTo crnenga:

2024 2023
Mevan6a, nognexalla Ha pa3npegerneHve (B n..) 495 000 145 000
CpegHonipeTerneH 6pon akuum 68 979 758 68 979 758
OcHoBeH goxopn Ha akuus (B NnB. 3a akuus) 0.00 0.00

29. Cpenku cbe cBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyxecTBOTO BKMYBAT COOGCTBEHUUUTE, ObLUEPHO APYXKECTBO M KIHOYOB
ynpaBfieHCKM NepcoHar.



Benrpad AceT MeHUOXMBHT ALl
MexanHeH camocTosTeneH huHaHCoB OoT4eT
31 mapT 2025 .

42

29.1. Cpenkun cbec cobcTBEeHULUUTE
2025 2024
XWUn. nB. Xun. nB..
Caenku cbc cobcTBEHULN:
Bb3cTaHOBEHM CymMu MO NpeaocTaBeHn 3aemu - 241
HauucneHun nuxeum no npegocTaBeHn 3aemm 38 26
MpepocTtaBeHn cymu no 3aemu
Caenkn ¢ obLUepHo NpeanpusTue:
lMpepoctaBeH 3aem 50 1 346
HauyncneHnun nuxen no npegocTaBeHn 3aemMu 125 43

29.2. Coenku ¢ Kn4YoB ynpaBrieHCKU NepcoHan

KnioyoBuAT ynpaBneHckn nepcoHan Ha [pyxectBoTo Bkno4Ba uneHosete Ha CbBeTa Ha
avpektopute. Bb3HarpaxgeHusaTa Ha KNIOYOBMS  YNPaBMEHCKM MepcoHan BKMAYBaT crnegHuTe

pasxoau:
2025 2024
XWI. NB. XWI. NB.
KpaTkocpouHu Bb3HarpaxaeHus:
3annaru, BKNo4YMTENHO 6OHYCH 18 18
Pasxoam 3a coumarnHn ocurypoBku 5 5
OOLL0 KpaTKOCPOUHM Bb3HarpaXaeHus 23 23
30. Pa3yeTu cbC CBBbpP3aHM NULa B Kpasa Ha roanHarta
31.03.2025 31.12.2024
Tekywmn XUI. NB. XUI. NnB.
B3emaHus oT:
Cob6cTBeHMuMU:
MNpenocraBeH aenosunt 1750 1798
MNpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU 714 735
2 464 2533
ObluepHU npeanpuaTus:
MNpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU 13063 12 933
OvakBaHu KpeguTHU 3arybu Ha B3emaHus OT CBbp3aHu nuua (732) (732)
12 331 12 201
O6wWo B3emMaHUs OT CBbpP3aHu nuua 14 795 14 734

MpenocTaBeHUTe 3aemMy Ha CBbP3aHN Nuua B pa3Mep Ha 12 331 xun. NB. U NpeAocTaBeH Aeno3uT u
3aeM Ha coGCTBeHMKa B pasmep Ha 2 533 xun. fB. ca OTNycHaTV Npu cpefieH NMMXBEH NpoLueHT 3.75%.

MN3ameHeHneTo B pasmMepa Ha KopekTuBa 3a OYakBaHU KpeaUTHU 38Fy6|/| Ha B3eMaHuATa OT CBbp3aHu

nvua moxe aa Gbae NpeacTaBeHo Mo CreaHUs HaumH:

2025 2024

XUn. NB. XUn. NB.

Canpgo kbM 1 sHyapwm (732) (698)
3aryba o1 obesLeHka - (34)
Canpo kbM 31 mapt/gekemBpum (732) (732)

31. YcnoBHM aKTUBU U YCITOBHU NacuUBU

YCrnoBHUTE NacuBU Cca CBbP3aHM CbC 3arnoXeHuTe obesneveHust oT [pyKecTBOTO MO NofyvyeHuTe oT
Hero 6aHkoBu 3aemu. [pefocTaBeHUTe obesneyeHns NpeAcTaBnsBaT 3eM1 U Crpaau OTYMTaHU KaTo
MHBECTMLMOHHU UMOTW. BanaHcoBWTe CTOMHOCT Ha 3aroXeHUTE UMOTK Ca OMOBECTEHU B MOSICHEHUE
8.
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[pyXecTBOTO e npegocTaBuno, kato oGesneyeHre No NnosyyYeHn 3aemMm U peno CAEnKkM UHaAHCOBM
aKTVMBM U1 aKuMK OT KanuTasna Ha AblLepHO OPYXeCTBO, ONMOBECTEHU B nosicHeHus 10.3, 7.
[pykeCTBOTO e 00Bbp3aHO C [OroBOpU 3a LiecUM OMOBECcTeHM B nosicHeHue 10 B cnyvai Ha
NMpPOMsiHa Ha [eiCTBaLlOTO 3aKOHOAATENCTBO, AOrOBOPWUTE 3a LecUM ce pasBansaT Mo npaeBo U ce
Bb3CTaHOBABA NPaBHOTO NOMOXEHWe Ha CTPaHWUTe Npeau CKMNoYBaHeTo UM.

He ca Bb3HMKHanM ycrnoBHU nacuem 3a [py>eCTBOTO MO OTHOLLEHWE Ha AbLUEPHU NpeanpusaTus.

Mpe3 nepmnoaa HsaMa npeasBeHu NpaBHU UCKOBE cpeLly [pyXecTBOTO.
32. Kateropuu ¢pouHaHCOBM aKTMBM U NacMBuU

BanaHcoBuTe CTOMHOCTM Ha (bVIHaHCOBI/ITe aKTMBM 1 nacmBn Ha ﬂ,py)KeCTBOTO moraT ga Obpar
npencrtaBeHn B CneaHnTe Kateropun:

PuHaHCOBU aKTUBU MosicHeHue 31.03.2025 31.12.2024
XUn. nB.. Xun. ne.
[ObAroBu MHCTPYMEHTU, OTYUTAHU MO
amopTu3upaHa CTOMHOCT
B3semaHusa no gorosopu 3a Lecum 10.1 23961 22231
MpepocraBeHn 3aemun 10.2 7188 7 155
Tbproscku 1 Apyru B3emaHus 13 18 205 17 575
BaemaHuna oT cBbp3aHu nuua 30 14 795 14 734
Mapun n napuyHn eKkBMBaNEHTU 14 296 255
64 445 61 950
durHaHCOBK aKkTMBK MO crpaBeanMeBa CTOMHOCT
npes nedyanbara unu 3arybarta
BopcoBu kannTanoBu UHCTPYMEHTU 10.3 4264 4 265
[oroBopHn dpoHaoBE 10.3 - 5445
HekoTupaHu kannutanoBn UHCTPYMEHTU 10.3 1030 1030
5294 10 740
PuHaHCcOBU NacuBun MosicHeHue 31.03.2025 31.12.2024
XUn. nB. XUn. nB.
®drHaHCOBU NacuBMK, OTYUTAHU NO aMOpPTU3MpPaHa
CTOWHOCT:
MNonyyeHun 3aemun 16 109 803 115774
3agbmkeHnst No NIM3NHIOBM JOrOBOPU 17 147 166
Tbproecku 1 apyrn 3agbrmkeHus 19 4 456 2 390
114 406 118 330

BwxTe noscHeHue 4.15 3a MHd)OpMaLI,VIFI OTHOCHO c4eToBOAHAaTa MNOJINTUKaA 3a BCAKa KaTteropus
(bMHaHCOBI/I NHCTPYMEHTW. MeToguTte, u3nonseBaHM 3a OLEHKa Ha cnpaseanneute CTOMHOCTM Ha
(bMHaHCOBI/I akKTuBmM M nacmeu, oT4NTAHU NO CnpaBennmBa CTOMHOCT, ca OnucaHu B MNOsiCHEHUe 34.
OnucaHne Ha nonuTukata W uUenuTe 3a ynpaerieHnMe Ha pucka Ha ,D,py)KeCTBOTO OTHOCHO
(bMHaHCOBI/ITe MHCTPYMEHTU € nNpeacTtaBeHO B NOACHEHne 33.

33. PuckoBe, CBbp3aHu ¢ (hpUHAHCOBUTE UHCTPYMEHTHU

Llenvl MU NOJIUTUKA Ha PBKOBOACTBOTO NO OTHOLWUEHUEe ynpaBlieHue Ha pUucka

[pyXecTBOTO € M3NOXEeHO Ha pasfuMyHW BUAOBE PUCKOBE MO OTHOLIEHME Ha (puHaHcoBuTe cu
WHCTPYMEHTU. Han-3aHaunmuTe hMHaHCOBU PUCKOBE, HA KOUTO € N3NnoXeHo [pyxecTBOTO ca nasapeH
pUCK, KpeaAUTEeH PUCK N NTNKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyecTBOTO Ce OCbLUECTBABA OT LEeHTpanHara aaMUHUCTpauus Ha
[pyXecTBOTO B CbTPYAHUYECTBO CbC CbBeTa Ha Aaupektopute. NpruoputeT Ha PbKOBOACTBOTO € Aa
OCUrypU KpPaTKOCPOUHUTE W CPEAHOCPOYHM MapuYHU MOTOLM, KaTo Hamanu uanaraHeto cu Ha
domHaHcoBM nasapu. ObNArocpoyHuTe (UHAHCOBU MHBECTULMM Ce YMnpaBnsaBaT, Taka ye da umar
AbNrocpoYHa Bb3BpaLlaeMocT.
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D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpPryBaHeTO Ha (bVIHaHCOBI/I aKTMBU 3a CNeKynaTtuBHU Lenn,
HUTO MbK n3gasa onuun.

33.1. AHanus Ha nasapHuAa puUck

Bcrnencrteure Ha M3non3BaHeTo Ha PMHAHCOBU MHCTPYMEHTH [py)XeCTBOTO € N3MNOXEHO Ha Na3apeH
PUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BanyTHUS KYPC, NIMXBEH PUCK, KAKTO U PUCK OT
NpoOMsIHaTa Ha KOHKPETHU LieHW, KOETO Ce ObJPKU Ha onepaTBHAaTa U MHBECTULMOHHaTa AEAHOCT Ha
HpyxecTtBoTO.

33.2. BanyTteH puck

Mo-ronamata 4YacT OT caenkute Ha [pyxecTBOTO ce ocbliecTBABaT B Obnrapckm nesa.
YyxgecTpaHHuTe TpaH3akuum Ha [pyXecTBOTO, AEHOMWHMPAHW [MaBHO B €BPO W He u3narat
[pyXecTBOTO Ha BanyTeH puUCK, Tb/ KaTo €BpOTO € dmKcupaHa BanyTa B ycnoBusaTa Ha BanyteH
6opa. KypcbT Ha 6bnrapckus nes kbM eBpoTo e hmkcupaH Ha 1 eBpo = 1.95583 nesa.

33.3. INuxBeH puck
MonutukaTta Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NIMXBEHUS] PUCK NPU AbArOCPOYHO
duHaHcmpaHe. Kem 31 mapt 2025 r. [py>KeCTBOTO € M3MOXEHO Ha PUCK OT NPOMsiHA Ha nasapHUTe
NIMXBEHW MPOLEHTU MO 4YacT OT GAHKOBWUTE CUM 3aeMU, KOUTO Ca C MPOMEHNMNB NMXBEH MPOLEHT U
obnuraumMoHHus 3aem nonyyeH npe3 2024 r. Bcuuknm gpyrm (OMHaAHCOBM aKTMBM M MNacuMBM Ha
OpyxXecTBOTO ca ¢ hUKCHMpPaHW NTMXBEHW NPOLEHTN.

33.4. AHanus Ha KpeauUTHUA PUCK

KpeautHusT puck npeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTh 3a4bi/hHKeHUEeTO CU KbM
OpyxecTBoTO. [py)KECTBOTO € M3NOXeHa Ha TO3M PUCK BbB Bpb3ka C pasnuyHuM (PUHAHCOBM
WHCTPYMEHTM, KaTo Hanp. Npy NpefocTaBsHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHUst OT KIMEHTW,
[AenosvpaHe Ha cpefcTBa U Apyru. MsnaraHeto Ha [py>KecTBOTO Ha KPEeAUTEH PUCK € OrpaHnyeHo 4o
pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTVUBU, MPU3HATK B Kpasi HA OTYETHUS Nepuog,
KaKTO € MOCOYEHO Mo-Aony:

®duUHaHCOBU aKTUBHU 31.03.2025 31.12.2024
XWUN. NnB. XWUN. NnB.

Fpynn omHaHcoBM akTUBU — 6anaHCOBU CTOMHOCTM:

[ObnroBn MHCTPYMEHTM NO amopTU3MpaHa CTOMHOCT 64 445 61 950

durHaHCOBW aKTUBW MO cripaBeanMea CTOMHOCT Npe3 5294 10 740

neyan6ata unu 3arybarta

BanaHcoBa cTonHOCT 69 739 72 690

OpyxecTBOoTO pedoBHO cneau 3a HEeU3MbIIHEHUETO Ha 3adbJDKEHUSTA Ha CBOW KIMEHTU U Opyru
KOHTpareHTW, yCTaHOBEHU WUHAMBMAYAINHO UMW Ha rpynu, 1 U3Non3sa Ta3un MHopmauus 3a KOHTPOn
Ha KpeauTHWs puck. MonuTtuka Ha [OpyXecTBOTO € Aa M3BbpLUBA TPaH3aKLMM CaMO C KOHTpareHTu ¢
[0o6bp KpeauTeH penTuHr. PbkoBOACTBOTO Ha [pyXeCTBOTO CYWTa, Ye BCUYKM FOPECrnoMeHaTu
dMHaHCOBM aKkTMBW, KOUTO He ca Ounu obesueHsBaHM MMM ca C HacTbMui nagex npes
npeacTaBeHUTe OTYETHU Nepunoau, ca hMHaHCOBU akTMBU C BUCOKA KpeaWUTHA OLlEHKa.

Kbm 31.03 2025 r. [pykecTBOTO € NpeoroBopuno ycrnosusTa no B3eMaHus ¢ U3TeKbN nagex.

Mpe3 oTYeTHUTE Nepmroa BCUYKM MPOCPOYEHN B3EMaHMS ca 06e3LeHeHU, CbrNacHo N3NCKBaHMSATa Ha
MCa®O 9.

Mo oTHOLWeEHNe Ha TLProBCKUTE U APYrM B3eMaHusi [pyXecTBOTO He € W3NOXEHO Ha 3Ha4uTeneH
KPeAUTEH PUCK KbM HUTO €A4MH OTAENEH KOHTpareHT WM KbM rpyna OT KOHTpareHTW, KOUTO umat
CXOOHWU XapaKTepuCTUKU. TbProBCKUTE B3EMaHWsi CE CbCTOAT OT FofisiM Gpoi KIMEHTU B pasnvyHu
nHaycTpum U reorpadpckm obnactu. Ha 6asata Ha UCTopuYecky nokasaTenu, PbKOBOACTBOTO CYMTa,
Yye KpeauTHaTa OLieHKa Ha TbProBCKM B3EMaHUS, KOUTO He ca C M3TEKbI Nagex, e gobpa.

KpeaunTHUST puck OTHOCHO Mapv U NapuyHu eKBMBarneHTn, cpeacTBa Ha NapuyHMs nasap ce cymTta 3a
HeCbLLEeCTBEH, Tb KaTo KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTaums u BUCOKa BbHLUHA OLEHKa Ha
KpeauTHUS PEUTUHT.
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33.5. Opyru puckose

ﬂ,py)KeCTBOTO € n3npaBeHo npea rnobanHuTe KNUMaTu4Hu NPOMEeHN N BITUAHNETO UM BBPXY XKMBOTA
Ha XoparTa. B pe3ynTtaTt Ha nowla €KoJiormdHa noJinTuka B Lennd CBAT, Npel3 nocregHnTe gecetuneTtna
ce 3abens3Ba 3HAYUTENHM KNUMATUYHM aHomanuMu. ToBa MOXe ga [osege Ao Henpeasngnmm
NpOMEHN BbB BPEMETO, 6yp|/|, CUJTHK BETpOBE, HaBOAHEHUA U OP.

3a HamansiBaHe Ha eekT OT BIIMSHNETO Ha KnuMaTta [py)KecTBOTO clieam 3a M3NpaBHOCT Ha CBOUTE
MHBECTULMOHHN MMOTU U CbOPBXKEHUS, U3BbPLUBAT C& HaBPEMEHHU PEMOHTM U UMYLLECTBOTO Ha
APYXECTBOTO € 3acTpaxoBaHo, cpeLly NpupoaHun GeacTeus.

PbKOBOACTBOTO HE OTYMTA, Y€ BIINSHUETO Ha KNUMaTUYHUTE NPOMEHU U CEPUO3EH PUCK, Npen KOWTo e
nsnpaseHo [pyecTBOTO, 3alU0TO AEMHOCTTa My He Ce BNus NPSIKO Ha NPOMeHUTe BbB BPEMETO.

33.6. AHanu3 Ha NMKBUAHUA PUCK

JIVkBNOHWAT puUCK NpeacTaBnsiBa pUCKbT [pyKeCcTBOTO Aa HE MOXEe [a noracu CBOUTE 3a4bJDKEHUS.
[py>xecTBOTO NocpeLla HyXanTe cu OT NUKBUOHW CPeacTBa, KaTo BHUMATENHO Criefum nnallaHusta no
noracUTenHUTE MNMaHOBE Ha ObJITOCPOYHMTE (UMHAHCOBU 3aAbIiDKEHUs, KAaKTO W BXOOAWMTE WU
N3XOASLM NapyUyHM NOTOUW, Bb3HUKBALLM B XO4a Ha onepaTvMBHaTa AeWHOCT. HyxauTe oT NUKBUAHM
cpencTBa ce crnefAT 3a pasfnuMyHM BpeMEBM NMEPUOAN - €XEOHEBHO W eXeCeAMWYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NporHo3n. HyxxamTte oT NUKBUOHW CPEACTBa B Ob/TOCPOYEH NMaH - 3a nepuoaun
ot 180 n 360 gHn, ce onpenensat MeceyHo. Hyxamte OT napuyHM cpeactBa Ce CpaBHSIBAT CbC
3aeMUTE Ha pas3nonoxeHuwe, 3a da ObAaT yCTaHOBEHU W3NUWBUM unu gedvumtn. To3n aHanms
onpedensa fanu 3aemMuTe Ha pasnofioKeHWe e ca JOCTaTbyHW, 3a Aa MOKPUAT HyXAWTe Ha
OpyxecTBOTO 3a Nepuoaa.

OpyxecTBOTO ObpXK napu B OpoK, 3a Aa nocpella NMKBUOHUTE cu HyxXau 3a nepuoau o 30 gHwu.
CpenctBa 3a AbNrOCPOYHUTE NIMKBUAHM HYXXOW CEe OCUrypsiBaT 4pe3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha AbAroCpOYHN PMHAHCOBU aKTUBWN.

PuHaHCOBMTE aKTUBMU KaTo cpeancTBO 3a ynpaBrieHUe Ha NMKBNOHUA PUCK

I'Ipm oueHABaHeTO U ynpaBlieHMeTO Ha JIMKBUOHUA PUCK ﬂpy)KeCTBOTO OT4YMUTaA OYaKBaHUTE MapU4HU
noTtoun ot CbVIHaHCOBI/I MHCTPYMEHTH, Nno-cneumarnHo Halim4yHute napudHu cpenctesa U TbpProBCKU
B3emMaHusa. HanuuHute napumyHn pecypcun uU TbproBCKM B3eMaHUA He HagBuwaBaT 3HAYUTESTHO
TeKyLnTe Hy>XOn OT N3XoadLl napu4veH noTok.

34. OueHsiBaHe Mo cnpaBeafivMBa CTOMHOCT
34.1. OueHsiBaHe Mo cnpaBeAsiMBa CTOWHOCT Ha (PMHAHCOBU UHCTPYMEHTH

®rHaHCOBWTE aKTMBU U MacuBW, OTYATAHWU MO CrpaBeAnuBa CTOMHOCT B CaMOCTOSTENHUS OTYeT 3a
(pMHaAHCOBOTO CbCTOSIHWME, Ca FpynupaHyM B TpU HMBa CbOOpasHO Mepapxusita Ha crpaBeanvBaTa
cTonHocT. Tasu nepapxus ce ornpenens Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BXoAsliata uHcopmMaums,
M3Mnon3BaHa Mnpu onpefensHeTo Ha crpaBeAnuBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBWU W MacuBM,
KakTo crefga:

1 HMBO: NasapHu LeHW (HEKOPUIMPaHW) Ha aKTUBHU Nasapuv 3a NAEHTUYHU aKTUBU NN NacuBMY;
2 HMBO: BXOAsa MHdOpMaUMS, pasnuyHa OT Ma3apHW LEeHW, BKITIOYEeHW Ha HMBO 1, KOATO
Moxe ga 6bae HabniogaBaHa MO OTHOLLEHWE Ha JafeH akTUMB WM Nacue, WKW Npsiko (T. e.
KaTo LLeHM) UM KOCBEHO (T. €. Ha 6a3a Ha ueHnTe); 1

3 HMBO: BXOAsla MHMOpMauusi 3a OafdeH akTUB WM nacuB, KOATO He e 6GasvpaHa Ha
HabniogaBaHn nazapHu JaHHW.

[aneH pvHaHCOB akTMB MNKU Nacue ce Krnacuduumpa Ha Han-HUCKOTO HUBO Ha 3HaYMmMa BxoAsLua
nHdopmauma, n3nonssaHa 3a onpeaensHeTo Ha crpaseanvesarta My CTOMHOCT.

31 mapT 2025 . Huso 1 HuBo 2 HuBo 3 O6wo
XUn. NB. XUN. NB. XUn. nB. XUn. nB.

®PUHaHCOBU aKTUBU

BopcoBu kannTanoBu UHCTPYMEHTU 4 264 - - 4264

[orosopHu hoHaoBe - - - -

HekoTupaHu kanntanoBu MHCTPYMEHTU - - 1030 1030

O06LLo akTnBu 4 264 - 1030 5294
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31 pekemBpun 2024 r. Hueo 1 Hueo 2 Hueo 3 O6wo
XWUn. NnB. XWUn. NnB. XUn. NnB. XUn. NnB.

®PuUHaHCOBU aKTUBU

BopcoBu kanuTanoBu MHCTPYMEHTHU 4 265 - - 4 265

[oroBopHun hoHaoBE - 5445 - 5445

HekoTrpaHn kanutanoBn NHCTPYMEHTM - - 1030 1030

O6LWo akTnBem 4 265 5 445 1030 10 740

ﬂpe3 OTHETHUTE nNepnoan He € nMmano 3Ha4nvn TpaHCCbele mMexay otTaeniHuTe HMUBa.
MeToauTe n TEXHUKUTE 3a OUEeHsIBaHe, M3Non3BaHn npwn onpeaendaHeTo Ha cnpaBegnmBata CTOWMHOCT,
He Cca NpoMeHeHN B CpaBHEHME C NpeaxogHua oT4eTeH nepmnoa.

a) Akyuu

Cnpasep,nmsaTa CTOMHOCT Ha akuun ce onpegena no nocnegHo I'Iy6J'IVIKyBaHa LeHa 3aTBapA Ha
Bvnrapcka choHgosa 6opca.

6) lheecmuyuoHeH ¢hoHO

duHaHCOBNTE aKTUBM B WHBECTULMOHEH (OHA Ce OoTyMTaT No crpaBeanvMBa CTOMHOCT U ca
HOMWHUMPaHM B Gbnrapcku nesa. Peructpupanu ca Ha KunbpckaTa 6opca. [Nopaan nunca Ha akTUBEH
nasap cnpaeennueaTa UM CTOMHOCT e Gurna onpeaeneHa nocpeacTBOM METof Ha HETHUTE akTUMBU OT
pbKOBOACTBOTO Ha [pyKecTBOTO.

8) [sinose 8 0o2080pHU choHOo8e
CnpaBegnuBata CTOMHOCT Ha pfsanoBeTe ce onpegenst OT LeHaTa Ha ob6paTHO W3KynyBaHe,
ny6nukyBaHa oT CbOTBETHUSI POHA KbM OTYeTHaTa aara.

OnpepensiHe Ha cnpaBeAnMBaTa CTOMHOCT

3a dhmHaHcoBUTE akTMBM Ha [pyXeCcTBOTO, KnacudpuumMpaHn Ha HMBO 3, ce M3non3sBaT TeXHUKM 3a
OLeHsIBaHe.

35. Be3Hann4HU caenku

Mpe3s 2025 r. [pyXecTBOTO He € OCbLLECTBSABAN0 MHBECTULIMOHHM UM (DUHAHCOBU COENKM, NPU KOUTO
Ja He ca W3MON3BaHW Mapu WM NapudHUM EeKBMBANEHTM M KOMTO [a He ca OTpas3eHn B
CaMOCTOATESTHUSI OTYET 3a NapUYHUTE MOTOLIM.

36. NMonutuka n npoueaypu 3a ynpaBsneHne Ha Kanuntana

Lienute Ha [JpyXecTBOTO BbB Bpb3Ka C ynpasreHue Ha KanuTana ca:
e [Ja ocurypu cnocobHocTTa Ha [Ipy>XeCTBOTO Aa NPOABLIIKM Aa CbLUeCTBYyBa KaTO AeWCTBaLLO
npeanpuaTne; n
e [da Ocurypu ageksaTHa peHTabunHocT 3a cobCcTBeHMUMTE, KaTo onpedens ueHaTta Ha
YCNyrnTe cm B CbOTBETCTBME C HBOTO Ha puUCKa.

ﬂ,py)KeCTBOTO HabniogaBa kanutana Ha 6asaTta Ha CbLOTHOLUEHMETO Ha KopurnpaHusa cobcTBeH
Kanutan KbM HETHUA ObIT.

[OpyXecTBOTO onpenens kanuTana Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha COGCTBEHUS kKanuTarn,
npeacTaBeHy B CaMOCTOATENHUS OTYET 38 (PUHAHCOBOTO ChCTOSIHUE.

HeTHuAT gbnr ce usuncnasa kaTo obuy AbAr, HamaneH ¢ GanaHcoBaTa CTOWHOCT Ha napute u
NapuyYHUTE EKBMUBANEHTMU.

OpyxecTBoTO ynpaBnsiBa CTpyKTypata Ha kanutana W npaBu HeOOXOAMMWUTE KOpPEeKUMM B
CbOTBETCTBME C MNPOMEHUTE B MWKOHOMMYECKaTa OOCTaHOBKa W PUCKOBUTE XapaKTepUCTMKM Ha
CBbOTBETHUTE aKTUBM.

B ka4ecTBOTO CM Ha EMUTEHT Ha obnurauun, Ha ,D,py)KeCTBOTO € HaJloXXeHO cna3BaHeTo Ha crneaHnTe
CbOTHOLLEHMS Ha Ba3a roguwleH (bl/IHaHCOB OTYHET:



Benrpad AceT MeHUOXMBHT ALl
MexanHeH camocTosTeneH huHaHCoB OoT4eT 47
31 mapT 2025 .

. CvoTHoweHne [Macueu/AktuBn: EMUTEHTBT noema 3agbibkeHMe npe3 nepuoda nao
nsnnawlaHeTo Ha o0b6nMraunoHHNs 3aem da nogabpka CboTHoWweHne MNMacuBn/AKTMBK (Cyma TekyLm +
HeTeKyliM nacueBm KbM obLiata cyma Ha akTMBuTe) He Mo-BMCOKO OT 97%. Kbm 31 mapt 2025 T.
CbOTHOLLEHNETO NacuBu/akTneu e B pasmep Ha 49.75% (31 gekemspu 2024 r.: 50.88%);

) lMokputne Ha pasxoguTe 3a nNuxBu: EMUTEHTLT noema 3agbrkeHue npe3 nepuoga Ao
nsnnawiaHeTo Ha obnuraunoHHUS 3aeM Aa nogabpxa CbOTHOWeEHneTo [okputne Ha pasxoguTe 3a
nMxBK (M34MCneH, kaTto nevanbaTta oT obuyarHaTa AeVHOCT, yBenuyeHa ¢ pasxoauTe 3a Nuxsu, ce
pasgens Ha pasxoauTe 3a Nuxsu) He No-Hucko oT 1.05%. Kbm 31 mapT 2025 r. ToBa CbOTHOLLEHWE €
B pa3mep Ha 1.53% (31 gekempu 2024 r.: 1.05%);

. Tekywa nNUKBMOHOCT: EMUTEHTBLT noema 3agbibkeHue npes nepvoga A0 U3nnallaHeTo Ha
obnuraumMoHHNs 3aem fa noaabpKa CbOTHOLIEHME Ha Tekylla fMKBMAHOCT (CyMaTa Ha TeKyLluu
aKTMBM KbM CcyMaTa Ha TeKywu nacmeu) He no-Hucko oT 0.5%. Kem 31 mapt 2025 r. ToBa
CbOTHOLLEHME € B pa3mep Ha 1.40% (31 gekemBpu 2024 r.: 1.49%) Ha 6a3a Ha PUHAHCOBKSA OTYET.

OpyxecTBoTO HabnogaBa kanutana Ha 6a3aTa Ha KOEUUMEHT Ha 3aATbXKHSANOCT, NpeacTaBnssaly
CbOTHOLLEHMETO HA HETEH ObAr KbM COBGCTBEH Kanutan. HeTHWMSAT AbNr BKMOYBa cymaTa Ha 3aemuTe,
HamarneHa c GanaHcoBaTa CTOMHOCT Ha NapuTe Y Napu4HUTE EKBUBANEHTMU.

KanuTtanbsT 3a npeacTaBeHUTe OTYETHU Nepuoam Moxe a 6bae aHanvMaupaH, KakTto criefBa:

31.03.2025 31.12.2024

Xun. nB.. Xun. nB..
Cob6cTBeH KanuTtan 118 253 117 758
Ounr 117 096 121 986
- Mapwv 1 Nnapn4HM ekBMBanNEeHTM (296) (255)
HeTteH abnr 116 800 121 731
CbOTHOLIEeHME HA KanuTan KbM HEeTeH AbNr 1:0.99 1:1.03

HamaneHneTo Ha koedumumneHTa Ha 3aanbxHANocT npe3 2025 r. ce Ab/KM MaBHO HA HamManeHUeTo
Ha gbnra.

37. CbbuTuA cnep Kpasa Ha OTYETHUS Nepuoa

He ca Bb3HMKHaN Kopurmpawm cbonMTusa unu s3HauymTenHM HeKopurmpalwm cbomTua Mexay gataTa Ha
(bMHAHCOBMSA OTYET U JaTaTa Ha OTOPU3NPAHETO My 3a 0go0OpeHme 3a NybnukyBaHe, C U3KMKYEHE Ha
NOCOYeHOTO, NO-A0nY:

Ha 29.04.2025 r. e nnaTeHa obmkumaTta Ha 19.03.2025 r. BHOCKa no obnuraunoHHa eMucus — nnxea.

38. OpobpeHne Ha caMOCTOATENHUA (PUHAHCOB OTYeT

CamocToaTenHnsaT uHaHcoB oTdyeT kbM 31 mMapT 2025 r. (BKMOYUTENHO CpaBHUTENHaTa
nHdopmauums) e ogobpeH u npuet oT CbBeTa Ha gupekTopuTe Ha 30.04.2025 .
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