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[MosicHeHNs1 KbM KOHCONUAMpPaHUa UHAHCOB OTYET

1. TlpeAameT Ha AeNHOCT

,Benrpad Acet MennmxmbHT” ALl /AKumnoHepHo apyxectso/, EMK 201079376 (opyxecTBOTO-Malka)
€ perncTpmpaHo Ha Teputopusita Ha Peny6nuka Bwnrapusa Ha 10.03.2010 r. B Tbprosckus permctbp
KbM AreHuusaTa no BNMCBaHUATa Ype3 CNMBaAHETO Ha YEeTUPU ApyKecTBa, a UMeHHo: busHec LleHTbp
Jletnwe Codua EOOQL, CnwvHueBn JIbum Aktus EOO[, Umotn Haemu O6cnyxsaHe EOO[L wu
Benrpad Acet MeHngpxmbHT EAL.

Mpe3 OTYETHWS U CpPaBHUTENHMS NMEepUop HaAMa NpPoMsiHa B HaAVMMEHOBAHMETO Ha ApyXecTBaTa OT
pynaTa unu B Apyro cpeacTBo 3a uaeHTUdUKaums.

OpyxecTBOoTO-Malika e cbe ceganuule: rpag Cocus, 6yn. Bprokcen 1.
[pyxecTBOTO-Malika uma agpec Ha ynpasneHue: rpag Codusi, 6yn. bptokcen 1.

OpyxecTBoTO-Malika e nybnmMyHo M e peructpupaHo Ha bBbnrapcka ®onpgoBa bopca ALl Ha
30.03.2010 r. c kog VAM.

[pyXecTBOTO-Malika He e MPOMEHSNO CBOETO HaMMeHoBaHWe npes nepuoaa.

Kbm 30 centemBpu 2023 r. [dpyxKecTBOTO-Manka € C pernctpupaH kanutan ot 68 979 758 nesa,
pa3npeneneH B 68 979 758 6posa 06MKHOBEHN GE3HaNM4YHM akuMM C NpaBO Ha rnac U ¢ HOMWHarnHa
cTorHOCT 1 (eaQuH) neB BCcska efHa.

OcHoBHUTe akumnoHepu Ha ,Benrpad Acet MeHnaxmbHT” ALl kbM 30 centemBpu 2023 T. ca:
30.09.2023 2023 31.12.2022 2022

Bpon akuuun % Bpon akuumn %
Knbyn EOO[ 20671191 29.97 20671191 29.97
YIMN® Coerinacue 4 434 456 6.43 4 434 456 6.43
Yo bvaele 3707 800 5.38 3609 800 5.23
Opyru domsmnyeckun n ropnanyecku nuua 40166 311 58.22 40 264 311 58.37

68 979 758 100.00 68 979 758 100.00

OpyxecTBoTO-Malka MMa egHOCTENeHHa cuctemMa Ha ynpasneHue. CbBeTbT Ha anpektopute kbm 30
centemBpn 2023 r. e B cnegHusa cbetaB: PymeH [opaHoB LloHkoB, LiBetenuHa AceHoBa [leeBa,
JInana AnekcaHgposa NeTtposa.

prnaTa ce npepacrtaBngaBa OT UINBITHUTENTHUA OUPEKTOop PymeH LlOHKOB.

OcHoBHaTa fgeWHocT Ha [pynaTta ce cbCToM B OTAaBaHe Ha COOCTBEHM MMM HaeTU UMOTU Ha
h13NYECKM MUNK HOPUONYECKM NULa 3a ObIArocpoyeH nepuog. Kato cblyo Taka M3BbPLUBA M MOKYMKO-
npogax6a Ha CTOKM U YCIyru, KOUTO He ca 3abpaHeHu U1, 3a KOUTO He ce U3NCKBa crieumaneH NULeHs,
MoKyrnka, CTpOWTENcTBO, o03aBexdaHe, OTAaBaHe Mo4 Haewm, YnpaBrieHune U npoaaxba Ha
HeOBWXUMW UMOTM, NMOKYNKO-Npoaakba Ha CTOKWM WM APYrv BelUM B MbpBOHaYaneH, o6paboTeH unm
npepaboTeH BWA, PEeCTOPaHTbOPCTBO, XOTENIMEPCTBO, TypUCTMYEecKa [OEWHOCT, BbTpewHa u
BBHLUHOTBProBCKa AENHOCT, MEHUIKMbBHT Y MApKETUHT, TbPrOBCKO NPeACcTaBUTENCTBO Ha Gbrrapcku
N YyxOecTpaHHU OU3NYECKU U opuMaONYECKM NULa, NOCPeaHNYEecTBO, KOMUCUOHHN U KOHCYNTaHTCKU
YCMYrY, KakTO U BCAKAKBU APYrv paspeLleHn oT 3aKoHa OeNHOCTH.

[enHocTTa Ha OblUepHUTE OpYKEeCTBa € B cepaTta Ha HEABMXKXMMUTE UMOTU U € AednHMpaHa KakTo
cnegea:

- bankan Pubn Wctent [OdesenonmeHt EOO[, Ckonve - OtTgaBaHe w ynpaBrneHue Ha
CODOCTBEHM HEABMXUMU UMOTK U UMOTU B3ETU MO HAEM /MN3UHT/;

- TNpanm Mon Pyce EOQO[] - YnpaBneHue Ha HeABWKUMU UMOTMU;

- W Ap xu Kanutan AQCWL], - Cekioputnsaumsi Ha UMOTH.

- Manactupckn pug Mapk EOOL — YnpaeneHue n obcrnyxBaHe Ha KOMMIOTbPHU cpeacTBa U
cuctemun. Crneg npupobuBaHeTo My npe3 gekemBpu 2022 1. TOo3M BuA LENHOCT €
npeycTaHoOBEHa 1 APYKECTBOTO Ce 3aeMa C ynpaBrieHNe Ha HEABWXUMU UMOTH.

BposaTt Ha cnyxuTenute Ha 'pynata kbm 30.09.2023 r. e 23.
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2. OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua (*)MHaHCOB oT4eT

KoHconuanpaHmnat ¢mHaHcoB oT4eT Ha [pynata e cbCTaBeH B cboTBeTCTBUME C MexayHapogHuTte
CTaHOapTu 3a (PUHAHCOBO OT4YMTaHe, pas3paboTeHn u nybnukyBaHu oT CbBeTa MO MeXOyHapOAHM
cyetoBogHM ctaHgaptm (CMCC) u npuetm ot Esponevickua cbio3 (MCPO, npuetn ot EC). Mo
cMmmucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bBbvnrapusa, TepmuHbT ,MC®O, npuetn ot EC* npeacrasnasaT MexayHapogHute
cyetoBogHM cTaHgap™m (MCC), npuetu B cvoTtBetrcTBue ¢ Permamednt (EO) 1606/2002 Ha
EBponenckusa napnameHT 1 Ha CbBeTa.

KoHconuampaHuat UHAHCOB OTYET € CbCTaBeH B Obnrapcku nesa, KOETo € pyHKUMoHanHaTa
BanyTa Ha npeanpusTMeTo - Marka. Bcuukm cymm ca npegctaBeHu B xunggum neesa (xun. ns.)
(BKITHOUUTENHO CpaBHUTENHaTa MHGopmaLms 3a 2022 r.), OCBEH ako He € NOCOYEHO APYro.

PbkoBOACTBOTO HOCU  OTIOBOPHOCT 3@ CbCTaBAHETO W [OCTOBEPHOTO MpeacTaBsHe Ha
MHpopMaLMsiTa B HACTOSILLMS KOHCONUAMPaH (hMHaHCOB OTYET.

KoHconuavpaHmnaT oT4YeT € CbCTaBeH Mpu crnasBaHe Ha MpuHUMna Ha AeWCcTBaWo npeanpustne u
KaTo ca B3eTW Npeasui Bb3MOXHUTE edbeKTu OT npogbiikaBalloto npe3 2023 r. Bb3OENCTBME Ha
naHaemusaTa ot kopoHasupyc Covid-19, BoriHaTa B YKpanHa 1 cnoxHata MKOHOMU4ecka o6CcTaHOBKa.

BonHaTa B YKpalHa

Craptupanata Ha 24 deBpyapu 2022 r. 1 npogbiikaBalla U KbM MOMEHTa Ha nybnukyBaHe Ha
HacTodALWMA Ooknag nbnHomawabHa BOoeHHa WHBa3vs Ha Pycusa Hap YkpainHa npeaussBuka LUMPOK
MeXAyHapoaeH OT3BYK U 3acerHa B pas3nuyHy acnektu ctpaHute B EBpona. O4yakBaHETO € BOEHHUAT
KOHMMKT fa ce OTpasu HeratTMBHO M Aa 3acerHe B efHa Wnu gpyra cTeneH BCUYKM Ou3Hecwu.
BcneacTteme Ha BoWHaTa, HOpMalnHUTE TbProBCKM OTHOLLEHUSA C ABETE 3acerHaTu CTpaHW CUSIHO ca
HapylweHn. EBpONENCKNST Cblo3 M MHOIO ObpXaBu MO CBeTa Hasnoxmxa Ha Pycusa peguua
MKOHOMMUYECKN CaHKumW. [Npeanpnetute orpaHUYnMTENIHU MKOHOMUYECKN N (DMHAHCOBU MEPKM Bsxa U
B Obaelle Guxa Mornu aa goeedart 4O MPOMsiHA B LLIEHUTE HAa €HEPrOHOCUTENNUTE U Ha APYrU CTOKU U
yCIyrn, KOUTO ca OT 3HayeHue 3a pasBUTMETO Ha Obnrapckarta MKoHoMuka. LleHata Ha neTpona u
NPUPOAHMA ra3 ckoumxa OpacTU4HO. ToBa yBENWYEHME Ha LieHUTe Lie ce OTpasn HeraTMBHO Ha
CBEeTOBHaTa MKOHOMMKA, LLe AONpUHece 3a WHdnaumata, KoATO BeYe e yBenuveHa B CneacTBue Ha
naHaemusTa. Bbnpeky ToBa nasapbT Ha NETPOS OYakBa ToBa yBenuyeHue ga 6bae BpeMEHHO, KOETO
OT CBOSI CTpaHa He BOAM [0 3aTAraHeTo Ha MEpKUTE OT CTpaHa Ha ueHTpanHuTe 6aHku. BoeHHute
OEenCcTBMS NpoabInkaBaT U KbM fJaTaTa Ha M3roTBSAHE Ha HaCTOSALWMS OTYET, KaTo BOAAT A0 peauua
OrpaHUYEHUs 1 HaNpeXeHne B CBETOBHATa MKOHOMUKA. HMBOTO Ha uHnaumsTa ce 3anassa BUCOKO,
Ho 'pynaTa He o4akBa ToBa Ja okasBa MpsKo Bb3AeNCTBUE BbpXy AenHOoCTTa . CbCTOSHUMETO N KbM
MOMEHTa Cce 3ana3Ba CTabunHO W He M3NWTBa CbTPECeHUss npu obcnyxsaHe Ha OGaHKoBUTE U
TbProBCKMTE CWU 3agblbkeHUs. Bbnpekn ToBa 3agbnbovaBaHETO Ha BOEHHUTE [OEWCTBUS WU
HapacTBawarta WHnaunsa KOCBEHO MOXe [a OKaxe HebnaronpusaTHO BNUsSHME BbpXY OENHOCTTA Ha
rpynaTa B criefBalin oTYeTHU Nepuoan.

HanaraHeTto Ha caHKUuM M orpaHuMyeHuMs OT CTpaHa Ha EBponenickms cbto3, CAL, Kanaga,
Benukobputanma u gpyru gbpxaBu crnpsamo Pycus, Pyckata ueHTpanHa 0aHka, KpeguTHU
WHCTUTYLUKN, KOMMaHWK, PU3NYECKN NULA, KaKTO M 3aTBapsiHETO Ha pyckuTe Gopcu, npeansBukBaT
3HAYUTENHM CbTPECEHUS], MOBCEMECTHO Ha (hmHaHCOBUTE nasapu. PbKOBOACTBO Ha [pynaTa TekyLlo
aHanuampa W CreguM BCUYKM NPOMEHU B CbbuTMATa, C Uen onpedensHe Ha 3awuTHU U
cTabunmsaumoHHn mepku. C npunaraHeTo MM Ce OYakBa HEraTUBHUTE MOCIMEACTBUS OT BOEHHUS
KOH(NMKT aa 6bOaT CMEKYeHM OO CTEMEH, A0 KOSTO [a HEe OKaxaT 3HaudvMMO OTpuLaTesiHO BNusHUE
BbpXy 6bAeLLaTa XnsHeHa cnocobHOCT M 40 Bb3MOXHOCTTA Ha rpynarta Aa Npoabiiku 4eNHOCTTa CU.
Bb3genicTemeTo Bbpxy obLlaTa MKOHOMMUYECKa cutyauusa obave moxe ga npeamssrka Heo6xXxoanMocCT
OT npepasrnexaaHe Ha HAKOW 3anOXeHW AonyckaHusa 1 npeueHkn. CblueBpeMeHHO, MHANAaLMOHHUAT
HaTUCK NpoabiPkaBa Aa Ce 3acunBa, KaTo BOEHHUTE AEUCTBUS U MOBULLEHUTE KOTUPOBKM Ha BCUYKM
CYPOBMWHU, Ce OYaKBa AOMbMHUTENHO Aa ro YCUnsT.

PbKkoOBOACTBOTO CUMTA, Y€ BOEHHUAT KOHMIVKT U CBbP3aHWTE C HEro CaHKUMM HAMaT Mpsik edekT
BbpXY AeMHOCTTa Ha pynaTta, JOKOSIKOTO TO HSMa UHBECTULMM U3BBH TEPUTOPUSITA HA CTpaHaTa Unm
B3aMMOOTHOLUEHUST C fuvua, nonagHanu nod caHkummute. PbKOBOACTBOTO Ha [pynaTa He oTyuTta
CbLLECTBEHO BIMSIHWE Ha BOWHATa BbpXY Nasapa Ha HeABWKMMU MMOTU B CTpaHaTa.

ManpgemusTa ot Covid-19
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MaHgemusita o1 Covid-19 goBege OO0 3HAuMTENHa BOMATUIHOCT Ha (OUHAHCOBUTE U CTOKOBUTE
nasapuv B bbnrapusa n B cBeToBEH mMalLab.

KbM gataTta Ha M3roTBsHe Ha HacToSAWMSA KOHconuampaH cuHaHcoB oTyeT [pynata e msnbhHuna
BCUYKUN HANOXEeHN MepKkun, BbB Bpb3ka ¢ npegnassaHe oT Covid-19. PbKOBOACTBOTO TEKyLLO cneau 3a
nosiBa Ha PUCKOBE U PECMEKTUBHO Ha HeraTMBHM nocrneauuy OT NaHAeMudaTa, Kato npasBu TeKyLlo
OLEHKN 3a Bb3MOXHUTE edeKTU BbpPXy aKkTMBWUTE, MacuBuTe M AeWHOCTTa Ha [pynaTta, kakTto u
MbpBOHAYanHu obLLM NNaHoBe 3a peakumns N peLleHns.

AHannsbT Ha ecbekta Covid-19 enmpgemuaTa BbpPXYy AEWHOCTTa Ha rpynarta, nokasea, 4e B
CbOTBETHMS CEKTOP, B KOMTO U3BBLPLLBA CBOATA ENHOCT HAMA CEPUO3HO OTPaXeHue, BKNIOYUTENTHO U
BbPXY OEeNHOCTTa Ha rpynarta. PbKoBoACTBOTO € pasrfneaano CnegHUTE Bb3MOXHN eDEKTU:

- Edekt Bbpxy npuxoamte Ha [pynata — rnaBHaTa OeWHOCT Ha rpynata € CBbp3aHa C
OTAaBaHe MNoAd Haem Ha O00eKTW 3a pasnUyHK Lenu, KaTo NOBEeYeTO KIMEHTU ca Marnku U cpedHu
npegnpuaTus. MNpes 2022 r. npuxognTte Ha 'pynata ca ce nokaymnm ¢ 1.55 % cnpsamo 2021 r., koeTo
nokasea 4e BANAHMETO Ha enuaemusaTa U nocrneguuuTe oT Heda HamansasaTt. lMpe3 2023 r. ce
HabnogaBa neko yBenvMyeHne Ha NpuxoauTe, CpaBHEHU CbC cblumsa nepuod npes 2022 r., HO nma
yBEnMYEeHne Ha pasxoauTe 3a JIMXBU, KOETO Ce AbIDKM Ha CroXHaTa MKOHOMUYecka obcTaHoBKa.

- Bbnpekun no-ronsgimara HaToBapeHOCT, B CNeACTBUE envaeMmyHaTa obctaHoBka, [pynaTa He
€ oT4yena 3abaBsiHe Ha ycnyru, KOMTo Buxa HaBpeaunu HeraTUBHO BbPXY AeVHocTTa N. pynaTa He e
npeycTaHoBuna AevHOCTN UMW YCNyru, KOWTO npearara Ha CBOUTE KIUEHTW.

- lMpe3 2023 r. e HanpaBeH TecT 3a obesueHKka Ha HedUHAHCOBM akTMBW U penyTauus Ha
lpynata. Ha 6asa Ha m3BbpLUEHUA TecT, PBLKOBOACTBOTO € onpenenurno, Ye A0 MOMEHTa HAma
JoKasaTenicTBa 3a Hanum4ume Ha obesueHka.

- prnaTa KOHCTaTupa nek cnag B Cb6VIpaeMOCT Ha B3eMaHWuATa, KOEeTO CbOTBETHO BOAU OO0
3abaBsHe Ha uM3nnaiwlaHuMsita Ha 4acT oT TbProBCKMTE 3aAbllKEeHUA, CBbp3aHnN C AenHocTTa M.
B'bl'lpeKl/I TOBa, I'pyrlaTa penoBHO o6cny>|<Ba 0aHKOBWTE CU 3aeMu, He e nsnagana B npocpo4une n He
Ce e Hanarano ga npenorosapd CBoUTe 3aAblKEeHUA.

[o momeHTa (hMHaHCOBOTO CbCTOAHME Ha [pynata ce 3ana3Ba cTabunHo. ToBa e B pe3ynTar Ha
nposegeHnTe oT P'bKOBO,lJ,CTBOTO aHanmsnm n nNonnuTuka Ha orpaHn4yeHuna n HanpaBeHUTe afeKBaTHU
MHBECTULUMN, KOUTO 3anoyBaT [da Bb3IBPbLLIAT Kanutan. Bcuukn Tesn CII)aKTOpVI cnomarat 3a
3anasBaHeTo Ha (hrMHaHcoBaTa cTtabunHocT Ha [pynaTa npes 2023 r.

OnoBecTAiBaHUA BbB Bpb3Ka C Knumata. EKOnorMyHo ycTton4ymMBu, MKOHOMUYECKU OENHOCTH,
cBbp3aHu ¢ 4neH 19 a n 29 a ot Ampektusa 2013/34/EC

B cBeToBeH mawab 3anoyBa ga ce obOpblia CEPUO3HO BHUMAHME Ha 3eneHaTa MKOHOMMKA U
MeTOoAMTe 3a onasBaHe Ha OKonHaTa cpega. [NprvoputeTHa Len Ha pynata e cBbp3aHa ¢ onasBaHeTo
Ha NPUPOAHMTE PECYPCU N HamarnsiBaHe Ha 3aMbpCABAHETO Ha OKONHaTa cpefa, KaTto pe3yntart oT
AeriHocTnTe N. PbkoBOACTBOTO Ha [pynaTa 3amoyBa Mpoy4vyBaHE 3a BHeOPSIBAHE Ha TEXHOMOruu, C
KOMTO [a M3Mnon3Ba antepHaTMBHM M3TOYHULM 3a eNIEKTPOEHEPIMA U OTOMSIEHUE, KaTO MO TO3M HAYMH
ce cTpemMu ga Hamanu 6bgewmTte cv pasxoan M Aa BbBefe OGu3Heca B Kpak CbC CbBpPEMEHHUTE
TEeXHOnorMm n paseutue. 3a nocTuraHeTo Ha Tasu uen npes3 2023 r. pynata paboTu B cnegHute

HaACOKMu:

. HamansBaHe Ha KOHCyMauumaTa Ha NPpMPOAHY PECYpPCH;

. HamansBaHe Ha emucumnTe Ha NAapHUKOBM ra3oBe BCreAcTBMe npunaraHe Ha ECM;
. HamansiBaHe Ha KOHCyMauusaTa Ha eHeprunHu pecypcu;

. OnasBaHe 1 Bb3CTaHOBSIBAHE HA OKOMNHaTa cpea.

KoHconuampaHaTa rpyna, cnassankun PernamenTta 3a TakcoHomwusi/PernameHTt (EC) 2020/852 Ha
Esponenckua [MapnameHT n Ha CbBeTa, € 3anoyHana oOueHKka W npoBepka C nomoliTa Ha
TexHuyeckute kputepum nocodyeHn B Oenerupad PernameHT (EC) 2021/2178 Ha KomucuaTta, ¢ uen
cnasBaHe Ha 3anoxeHaTa CTeMeH Ha eKoMnormyHa YCTOMYMBOCT Ha WKOHOMMYeckaTa AenHOCT,
KpUTEPUM M NOKasaTenu B CBOATA OEWHOCT, 3a Ja MoXe Ta Aa ce KBanuduuupa KaTo eKonormvyHo
yCTONYMBaA ¥ OONprHacsLLa 3a NOCTUraHe Ha CregHUTe eKONOrMYHN Lenu:

- CMeK4YaBaHe Ha M3AMEHEHMEeTO Ha KnnmMmara,
- agantTmpaHe KbM U3SMEHEHNETO Ha Knnmarta,
- yCTOVI‘-IVIBO nanoridBaHe 1 onasesaHe Ha BOAHUTE pecypcu;
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- Npexos KbM KpbroBa MKOHOMMKA;
- npegoTBpaTsiBaHe M KOHTPOI Ha 3aMbpCABAHETO;
- 3aliMTa U Bb3CTaHOBSIBAHE HA BOAHOTO G1opa3HooGpasve 1 Ha BOOAHUTE eKOCUCTEMMU.

MonuTukaTa Ha MpynaTta no onasBaHe Ha oKoNHaTa cpeda WM HamarnsiBaHe Ha BpeOHOTO Bb3aencTeue
BbpXY Hesl OT AelHOCTTa i e cbCTaBHa YacT oT lNporpamaTta My 3a 6belLLeTo passuTue.

Crnopef, pbkoOBOACTBOTO Ha [pynaTa oBnagsBaHeTO Ha PUCKOBETE U Bb3MOXHOCTUTE, Cb3faBa
ocHoBaTa 3a nosuwaBaHe edpekTnBHocTTa Ha CYOC, 3a nocturaHe Ha no-gobpu pesyntatv wu
npegoTBpaTsiBaHe Ha eBEHTYyarHW HeraTMBHM MOCMEACTBUSI 32 OKoNHaTta cpefa. B Tasm Bpb3ka ce
nnaHupaTt u npunarat SeNcTBMS 3a OBMagsiBaHe Ha PUCKOBETE U Bb3MOXHOCTWTE, C MOCneaBaLlo
nsrpaxxgaHe Ha Mporpamu 3a onasBaHe Ha okonHaTta cpefa, [NnaHoBe 3a MOHUTOPUHT U KOHTPOM Ha
npouecuTe M nnaHupaHe Ha OMpMeHUTe LIenu 3a CbOTBETHUS KPaTKOCPOYEH W/MNN ObArocpoyeH
nepwuog.

OCHOBHM LleNnM Ha PbKOBOACTBOTO Ha rpynaTa € yCTOMYMBO pa3BuUTUE, e(PEeKTUBHO M3MOoM3BaHe Ha
NpUMPOOHUTE Pecypcu M HedonyckaHe 3aMbpcsiBaHe Ha okomnHata cpepga. lNMnaHupaHeTto Ha CYOC
BKIIIOYBA OMNpedernisiHe Ha eTanuTe, CTPyKTypaTta Ha AOKyMEeHTauusTa u cpokoBeTe 3a pa3paboTBaHe
N BHegpsiBaHe Ha cucTemaTa. [naHupaTt ce pecypcuTe 3a paspaboTBaHe, BHeApsiBaHe, NpoBepka u
noaabpxaHe egektmBHocTTa Ha CYOC, BrntountenHo CYOC uma cnegHuTe Lenu:

- Aa rapaHtupa nogabpxaHeto Ha CYOC 1 HeMHOTO HenpekbCHaTOTO NoJobpeHye;

- 0a ocurypm cnaspaHeTo Ha U3UCKBaHUATa Ha HOpMaTMBHaATa 6333;

- Ja OCUIypuM TMOBEYEe aHraxkuMpaHocT OT CTpaHa Ha BMUCLIETO PBbKOBOACTBO OTHOCHO
pesyntatHocTTa Ha CYOC.

Kbm 30 centempu 2023 r. [pynaTa He e naeHTUdMUMpana 3HauYuTenHU pUckoBe, NPeausBrKaHu oT
KMMMaTUYHUTE MPOMEHU, KOUTO OKxa MOMMM da OKaXaT MPSKO HEraTMBHO U CbLUECTBEHO BrUSIHUE
BbpXy KOHcCONMMAMpaHuTe oT4eTM Ha [pynata. PbkoBOACTBOTO HenpekbCcHATO  OLEHsiBa
Bb3OENCTBNETO Ha CBbp3aHWTe C KNuMaTa BbMNpoCH.

Mpu onpegensiHe Ha PUHAHCOBOTO CbCTOAHUE Ha [pynaTta kbm 30.09.2023 r., BbNpoCcUTe, CBbpP3aHu
C KnuMaTa ca Ounu pasrnexgaHu M B3eTM MOA BHMMaHWE MNpyv U3BbLPLUBAHE Ha TECTOBETE 3a
ob6esLeHKa, OLeHKa Ha MONe3HUs XMBOT M onpedensHe Ha cnpaBegnvBaTa CTOMHOCT Ha HeTekyuTe
aKTMBMU.

MakpouKoHOMM4YeCKU echeKkTn

Mpe3 2022 r. ce HabnwgaBa TEHAEHUMS KbM YCKOPSIBAHE Ha TFOAMLUHWS TEMM Ha M3MEHEHWe Ha
noTpebuTenckuTe UeHN, KOMTO AOCTUrHa Hal-BUCOKa CTOMHOCT OT 15.6% npe3 centemepu 2022 r.
Bnocnencteue uHnaumnsaTta, namepeHa 4pe3 XapMOHU3UPaHUS MHOEKC Ha NOTPebuUTenckuTe UeHu
(XMnu), ce sabaesu go 14.3% npe3 gekempu 2022 r. BCNeacTBME Ha HMU3XoAsLlata AMHAMUKa Ha
LEHUTE Ha eHepPrniHUTE CYpOBUHM (NPUPOLEH ra3, eNekTpoeHeprusa 1 NeTpos) Ha MexayHapoaHuTe
nasapu.

Mo paHHM Ha HCU roguwHata nHdnaumsata kbM gekemepu 2022 r. cnpsmo gekemspn 2021 r. e
16.9%. a B cchepaTta Ha ycnyrute uHdnauuata e Hag 9% cnpsmo aekemspu 2021 r.

WHdnaumata kM mecey, centemBpu 2023 1. e 3,6% cnpamo mecel, [dekemepu 2022 r., KOeTo
nokasea, 4Ye ce 3abaBsi 3HA4YMUTEITHO, B CPABHEHME C NpPeaHUTE NepUoaMn.

Husxogdwarta TeHOEHUMS Mpu  MakKpOUMKOHOMWYECKUTE WHAMKATOPU B OCHOBHUTE TbProOBCKM
napTHbOpPU Ha Bbrrapmnsa oT eBpo3oHaTa nNpe3 YeTBbPTOTO TpMMecedune Ha 2022 r. 1 B HA4anoTo Ha
2023 r. e npeanocTaBka 3a OYakBaHe Ha BriOLIABaHe Ha BBLHLUHOTO TbpPCEHe Ha Obnrapcku CTOKU U
ycnyru npes3 To3u nepuon. lNpeasua Bucokata cTeneH Ha OTBOPEHOCT Ha Bbrrapckata MKOHOMMKA Y
ronemus aan Ha usHoca B BBI1 moxe ga ce oyakBa BnollaBaHETO Ha BBLHLUHOTO TbpCeHe Aa ce
OTpasn B 3HauMTenHa CTeneH BbpXy peanHata WMKOHOMMYECKA aKTUBHOCT U noTpebneHveTo B
CcTpaHara.

pynata akTMBHO KOHTponupa LueHoobpadyBaHETO Ha HaeMuUTe, KOUTO MOXE Aa NPeAnoXu Ha ceBouTe
KNMWEHTU U He3aBMCUMO OT TOBa, Ye Te M30CcTaBaT CnpsiMO OBOLWOTO HMBO Ha WHMNaums, 4vpes
LeHoBaTa CM MONUTMKa € MOCTUrHano Hanpeabk B oOwus obeM Ha oToageHu MMOTU U NoWM nog
HaeM B CpaBHeHWe C npeaxogHw nepvoauv. Tasm TeHgeHuus ce 3anasea v npes3 2023 r., kaTto 3a
HsIKOWM 0DEeKTU, KaKbBTO HanpuMep e Komnnekc ,ABTolkona” B rpag BapHa, Beye e nocturHata 100%
3aMbIIHAEMOCT Ha OoMC NMOMELLEeHMATa U CKnagoBmTe nrowmr. B To3m KoHKpeTHO obekT B cuna ot
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01.04.2023 r. ca nognucaHm HOBW [OOMBAHUTENHU CNopasyMeHUs W LUeHUTe Ha HaemuTe ca
yBEMMYEHN HaA HUBOTO Ha MokasaTenute 3a WHpnauus B cTpaHata. C Te3nm cu pencteus,
PBbKOBOACTBOTO Ha rpynaTa uenu ga NnocTUrHe onTMMU3MpaHe Ha pasxoguTe U npuxoguTe, 3a ga
nocTurHe nogobpsiBaHe Ha UKOHOMUYECKUTE pe3ynTaTi BbMPEeKU MakpOMKOHOMUYECKUTE eDEKTH.

3 NMpomeHun B cyeToBOAHaTa NONMUTHKA
3.1. HoBu 1 nameHeHu ctaHaapTU U passiCHeHUs

- MCC 16 imMOTK, MalIMHN U CbOPBXKEHNA — UBMEHEHNE Ha CTaHAapTa No OTHoLweHne Ha ,[Mpuxoan
npean npuBeXAaHeTO Ha akTMBa B MECTOMOMOXEHWETO M B CbCTOSHMETO, Heobxoanmu 3a
HeroBaTta ekcnnoatauus“. 3abpaHsaiBa ce npucrnagaHeTo OT CTOMHOCTTA Ha AadeH MMOT, MaLUUHK
N CbOPBXEHMS Ha BCAKAKBM nNpuxoau OT npogaxba Ha npousBedeHa npoaykuus, npeau
NpuBEXAaHeTO Ha TO3N aKTUB B MECTOMOJSIOXKEHNETO U B CbCTOSIHMETO, HEOOXOAMMM 3a HeroeaTa
ekcnnoataumss Mo HaduHa, NpedBuaeH OT PbKoOBOACTBOTO. Bmecto TOBa npeanpuatusita
npusHaBaT npuxoguTe OT npogaxbaTa Ha MNPOAYKUMST U pas3xoguTe 3a MPOM3BOACTBOTO M B
nevyan6arta unu 3arybaTta. PbkoBOACTBOTO B MOMEHTaA BCE OLLE aHanuanpa Bb3MOXHUTE edekTn
OT NpunaraHeTo Ha cTaHgapTa.

- MCC 37 [llpoBu3uK, yCNOBHW NacUBW W YCMOBHU aKTUBM — WU3MEHEHMETO Kacae NPOMEHU B
obpemeHsaBalimMTe gorosopu. Pasxoante 3a u3nbfHEHME Ha OOroBOp Ce npeumsmpar, kaTo ce
YTOYHSIBA, Ye ,pa3xoanTe 3a M3NbIHEHME Ha AOroBop* BKIHOYBAT ,pasxoamMTe, KOMTO ca Mpsiko
CBbp3aHu Cc goroeopa“. PasxoguTe, KOMTO ca NpsikoO CBbP3aHW C JOroBop, morat ga 6vaart unu
OOMBbIHUTENHN pas3xoan 3a U3MNbIHEHMETO Ha TO3W AOroBOp, UMM pasnpeferieHne Ha apyru
pasxogu, KOMTO ca NPSIKO CBbpP3aHM C U3MbIIHEHNETO Ha AOroBopute. PHKOBOACTBOTO B MOMEHTA
BCE OLLe aHanmaupa Bb3MOXHUTE epekTn OT NpuraraHeTo Ha cTaHaapTa.

FNognwHu nopo6peHunsa 2018-2020 r. B cuna ot 1 AsHyapm 2022 r., npuetu ot EC

- MC®O 1 lMNpunaraHe 3a NbpBU NBT HA MeXAyHapooHUTE cTaHdapTu 3a (PMHAHCOBO OTYUTAHE -
M3meHeHMeTOo No3BoMsBa Ha AbLLEPHO APYXeCTBO, KoeTo npunara naparpad 16 (a) ot MC®O 1,
0a OueHsiBa KymMynaTvBHW pas3fnukM Npu npunaraHe 3a npbB nbT Ha MC®O, kaTo manonsea
CTOMHOCTMTE, OTYETEHM B KOHCOMWAMPAHWTE OTYEeTW OT HEroBOTO MpeanpuaTMe Malka, Bb3
OCHOBa Ha gaTtaTa Ha npeMuHaBaHe kbM MC®O Ha npegnpusatTmeTo manka.

- MC®O 9 duHaHCOBU MHCTPYMEHTH - IBMEHEHMETO N3ACHSABA KOW TaKCK BKIOYBa NPeanpusiTueTo,
korato npunara Tecta ,10%“ B naparpad B53.3.6 ot MC®O 9 npu oueHka ganum ga otnuwe
dvHaHcoB nacuB. [lpednpuaTMeTO BKMNOYBA CaMO TakCu, MNMAATeHW WAW MOMYYEeHU Mexay
npegnpusaTueTo-kpeguTononyyaTen, W 3aeMopaTens, BKIHYMTENHO TakCW, MnaTteHn unm
nony4YeHu Unu ot NPeanpUATMETO, UK OT 3aemMoaTterns, OT UMETO Ha ApYrus.

- MC®O 16 Jlnaunr - NameHeHneto Ha MCPO 16 npemaxBa OT MNOCTPATUBHUTE NPUMEPU TO3N
npMMep 3a Bb3CTAHOBSIBAHETO OT NW3MHrodaTtens Ha noJoOpeHWst Ha HaeTu akTuBK, 3a [a ce
enMMMHMpa BCSKO MOTeHuuanHo obbpkBaHe OTHOCHO TPETUPAHETO Ha CTUMYNUTE 3a FU3VUHT,
KOUTO MoraTt Ja Bb3HMKHAT Nopaanm HavuMHa, No KOWTO CTUMYNUTE 3a NMU3UMHI Ca UMKCTPUMPaHN B
TO3U NpuUMep.

3.2. CTaHAapTM, U3MeHeHuda n pa3sdCHeHus, KOUTO BCe OLle He Ca Bre3sim B cuna u
He ce npunaraTt OoT No-paHHa AaTta oT I'pynaTa

Kbm pgatata Ha ogobpeHune Ha Te3n KoHconuAmpaHu (MHaAHCOBM OTYETM Ca M3AadeHU HAKOW HOBMU
CTaHOapTU, UBMEHEHNS U Pa3sdCHEHUS Ha CblLUEeCTBYBalMTe CTaHAAPTW, HO HE Ca BNe3nu B Cuna umnm
He ca npueTtn ot EC 3a cdmHaHcoBaTa roguHa, 3anoyBawa Ha 1 sHyapu 2022 r., n He ca Gunu
npunoxeHn no-paHo ot [pynata. He ce o4akBa Te fa uMaT CbLUECTBEHO BMUSHUE BbPXY
KoHconuaupaHute uHaHCoBM OT4eTM Ha [pynata. PbKOBOACTBOTO O4YakBa BCUYKM CTaHAApTU U
M3MEeHEeHUdA [Oa 6'b£l,aT npneTtn B cYeToBOAHATaA MNOJIMTUKa Ha prnaTa npe3 nbpBUA nepuoa,
3anoysall, cnej patata Ha Bnus3aHeTo MM B cuna. [lo-gony e gageH cnuchbk € NPOMEHUTE B
cTaHgapTuTe:

- MCo®O 17 ,3acTtpaxoBaTtenHu gorosopu” B cuna ot 1 aHyapu 2023 r., npuet o1 EC

- WNameHeHnss B MCPO 17 3acTtpaxoBaTtenHu goroeopu B cuna ot 1 saHyapu 2023 r., npuet ot EC

- WNameHeHns Ha MCC 1 TllpeactaBsHe Ha duHaHcoBuTe oT4eTM, MCPO W3aBneHus 3a
npunoxeHne 2: OnoBecTsiBaHe Ha CYETOBOAHWN MONUTUKK, B cuna oT 1 sHyapu 2023 r., npuetn oT
EC
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- WN3meHeHnst B MCC 8 CueToBOAHA NONMUTUKA, MPOMEHMN B CHETOBOAHUTE NPUBNTN3UTENHN OLIEHKMN U
rpewkn: OnpeneneHne Ha CYETOBOAHM MPUONMU3UTENHM OUEHKU, B cuna ot 1 aHyapu 2023 r.,
npuetn ot EC

- WN3meHeHns B MCC 12 [anbum Bbpxy goxofa: OTCpoveHUTe [aHbLWM CBbP3aHU C aKTUBU U
nacusy NPou3TUYaLLM OT €AUHUYHN TpaH3akumn B cuna ot 1 saHyapu 2023 r., npuetn ot EC

- WN3meHeHns B MC®O 17 3acTtpaxoBaTtenHu gorosopu: MNbpeoHayanHo npunaraHe Ha MC®O 17 u
MC®O 9 — CpaBHutenHa nHdopmauus B cuna ot 1 aHyapu 2023 r., npuetn ot EC.

- WN3meHeHns B8 MCC 1 lNpeacTtaBsHe Ha dmHaHcoBuTe oTyeTu: Knacudukauusa Ha nacmeBuTe Kato
TEKYLLUWN 1 HeTEKYLLUK, B Cuna He no-paHo oT 1 aHyapwu 2024 r., Bce olle He ca npuetn ot EC

- WN3meHeHnss Ha MC®O 16 JInanHr: 3agbmkeHrMe No NU3NHE Npu npogaxba n obpaTeH NU3UHT B
cuna He no-paHo oT 1 aHyapu 2024 r. Bce oule He ca npueTtun ot EC

- MC®O 14 ,01cpoyeHun cMeTKM Npu perynupanun ueHn” B cuna ot 1 ssHyapu 2016 r., He ca npueTu
oT EC

4 CyeTOBOAHA MONMUTUKA
41 O6LM nonoxeHuns

Halt-3HauyuMnTe CYETOBOAHW MONUTUKW, NpunaraHu Mnpuv WU3FOTBAHETO HA TO3W KOHCONMMAMpaH
hHaHCOB OTYeT, ca NpeAcTaBeHn No-4ony.

KoHconuampaHusaT duHaHCOB OTYET € M3rOTBEH Mpu crnasBaHe Ha MpUHLUMNMTE 3a OLeHsBaHe Ha
oTOeNnHWTe BMOOBE aKTMBW, Nacveu, Npuxoam u pasxogum, cernmacHo MC®O. basute 3a oueHka ca
onosecTeHu Nogpo6HO No-gony.

CnepnBa fa ce otbenexu, Ye Npu U3roTBAHETO Ha NPEACTaBEHMs KOHconManpaH pMHaHCOB OTYeT ca
M3Non3BaHN CYETOBOAHM OLIEHKM M pornyckaHusi. Bbnpeku ve Te ca GasupaHu Ha wHdopmaums,
npefocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha U3roTBSIHE HA KOHCONUAMpaHUs (OUHAHCOB OTYeET,
peanHuTe pesynTaTtv MoraT Aa ce pasfnunyaBaT OT HanpaBeHUTE OLEHKM U [OMYCKaHWS.

4.2 lNpepcraBsiHe Ha KOHconNuAaupaHMAa PUHaAHCOB OTYeT

KoHconuanpaHuat dmHaHcoB oT4yeT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lNpencraBsHe Ha
duHaHcoBu oTyeTw”. pynarta npeacraBsa oTyeTa 3a nedyanbata unu 3arybarta u gpyrus BceobxsateH
4oxopn B eAUHEH OTYeT.

B oTyeTa 3a hMHAHCOBOTO CbCTOsIHWME Ce MPeACTaBAT [ABa CPaBHUTENHU nepuoaa, korato pynaTa,
npunara cYeTOBOZHA MOMUTMKA PETPOCMEKTUBHO; MpPEn3vucrsiBa pPeTPOCMEKTMBHO MNO3ULMN BbB
(hMHaHCOBMS OTYET UK Npeknacuuuupa no3uuumM BbB (MHAHCOBKS OTYET M TOBA MMa CbLLECTBEH
edbekT BbpXy MHGOpMauusiTa B oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME KbM HavanoTo Ha NpeaxoaHust
nepuvog.

4.3 Ba3sa 3a kKOHconupauus

B koHconuaupaHus uHaHCOB oTyeT Ha [pynata ca BKMOYeHU HUHAHCOBUTE OTYETU Ha
npeanpuaTMETO Marka M BCUYKM ObliepHU npeanpuatmsa kbm 30 centemBpu 2023 r. OdbliepHu
npeanpuaTUa ca BCUYKM NPeanpusTUs, KOUTO Ce HamupaTt nof KOHTpOMa Ha KOMMaHusTa Mawka.
Hanuvue e KoOHTpon, Korato KoMNaHWsaTa Mavka € UW3foXeHa Ha, WNM uma npaBa BbpXY,
nNpoMeHnnBaTa Bb3BPbLLAEMOCT OT CBOETO yvyacTue B NpeanpuaTneTo, B KOETO € UHBECTUPaHo, U
MMa BBL3MOXHOCT [a OKaxe Bb3[AENCTBUME BBLPXY Tasn Bb3BPLLIAEMOCT MOCPEACTBOM CBOUTE
npasBoMOLLUA BbPXY NPeanpusTUETo, B KOETO € UHBECTUPaHO. BCuykn AbLuepHU npeanpuatua umat
OTYyeTeH nepuog, npuknoysal, kbm 30 cenTemBpu.

Bcuukn BbTpeLIHOrpyrnoBy cAenku U canga ce enuMUHUpAT, BKIIYMTENHO HepeanusupaHute
neyan6u u 3arybu oT TpaH3akuMn mMexay apyxectsa B [pynaTa. Korato HepeanuaupaHute 3arybum ot
BbTPELLUHOrpynoBy npodaxbu Ha akTUBM Ce enMMUHMpAT, CbOTBETHUTE aKTUBWM ce TecTBaT 3a
obesleHka OT rnmedHa Touka Ha [pynaTta. Cymute, npeacTaBeHW BbB (PMHAHCOBUTE OTYETU Ha
AblLUepHUTe NpeanpusaTis ca KopurupaHu, kKbOeTo e Heobxoaumo, 3a Aa Ce OcuUrypu CbOTBETCTBUE
CbC cyeTOBOAHATA MONUTKKA, NpunaraHa ot Mpynara.

Mevyan6a wvnu 3aryba u Opyr BceoGxBaTeH O0XO4 Ha ObLUEPHU NpeanpuaTus, KOMTO ca NpuaobuTn
WK npoaafeHu Mpes rogvHaTa, ce npusHaBaT OT gatata Ha npuaoGuBaHEeTo, UMM CbOTBETHO OO
AaTaTa Ha npogax6aTta nm.



Benrpad Acet MeHnapxMmbHT AL 15
MexanHeH koHconManpaH UHAHCOB OTYeT
30 centemspu 2023 T.

HekoHTponMpalloTo y4acTue kaTo YacT OT COOCTBEHUS KanuTan npeacTaensiBa AenbT OT nevyanbaTa
unu 3arybata n HeTHUTE aKTMBU Ha ObLUEePHOTO NPeaAnpuUsTUe, KOUTO He ce nputexaeart oT [pynaTa.
ObwmaT BceobxBaTeH [fgoxon wnm 3aryba Ha AObLWEpHOTO MNpPeanpusTMe ce OTHacs KbM
CcOBGCTBEHUUNTE Ha MpeanpuaTUETO Marika M HeKOHTponupalimMTe ydactusl Ha GasaTa Ha TexHus
OTHOCUTENEH AsNn B COOCTBEHUS KanuTan Ha AblepHOTO NpeanpusTme.

Ako ['pynata 3arybu KOHTPON Hag ObLUEePHOTO npeanpusThe, BCAKakBa WHBECTUUWS, 3aQbpxaHa B
OGuMBLLETO ObLUEepHO NpeanpusaTne, ce NpusHaBsa no cnpasennuBa CTOMHOCT KbM daTaTa Ha 3arybarta
Ha KOHTpPOn, KaTto npomMsiHaTa B 6anaHcoBaTa CTOMHOCT ce OTpa3sBa B neyanbarta unu 3arybarta.
CnpaBegnmBarta CTOMHOCT Ha BCSKa WHBECTUUMS, 3adbpXaHa B OGUBLUETO AbLUEPHO npeanpuatve
KbM pgaTtata Ha 3aryba Ha KOHTPON&l Ce cuuTa 3a crnpaBednvBa CTOWHOCT MpW MbpPBOHaYanHoO
npusHaBaHe Ha bMHaHCOB akTMB B cboTBeTCTBME ¢ MCPO 9 ,dPMHAHCOBN UHCTPYMEHTU® NN, KbAETO
€ YMEeCTHO, 3a cebeCTOMHOCT NpW MbpPBOHAYarHO MPU3HaBaHE Ha MHBECTMLMS B acOLMMPaHO MMM
CbBMECTHO KOHTPOMNMPaHO Npeanpusitue. B gonbnHeHne BCUYKM CyMU, MpU3HaTH B Apyr BceobxBaTeH
00X0[4 MO OTHOLUEHME Ha TOBa ObLUEPHO NpeanpusiTue, ce oTynTaT Ha cblarta 6asa, kakto 6u 6uno
Heobxogmmo, ako [pynata anpekTHo ce e Buna ocBoboguna OT CbOTBETHUTE aKTUBM UMM NACUBK
(Hanp. peknacuduumparm B neyanbara nnu 3arybata unv oTHeCEeHV ANPEKTHO B HepasnpeaeneHarta
neyanba cbrnacHo M3nckeaHuaTa Ha cboTBeTHUA MC®O).

lMeyanbaTa nnu 3arybata oT OTNMCBAHETO Ha MHBECTMUMS B AbLUEPHO NpeanpusaTne npeacrasnssa
pasnukata mexgy i) cymata OT cnpasegsvBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HArpaxgeHuve u
cnpasegnuBaTa CTOMHOCT Ha BCsKa 3agbpaHa MHBeCTMUUS B BMBLLIETO AbLUEPHO npeanpuaTue wu ii)
BGanaHcoBaTa Cyma Ha akTMBWUTE (BKNIOYUTENHO penyTauuns) u nacMBnTe Ha AblUEepHOTO npeanpusaTie
1 BCAKaKBO HEKOHTPONMpALLO y4acTue.

4.4 Bu3sHec kKoMOUHaUUM

Bcuukn 6usHec komOvHauum ce OT4YMTaAT CYETOBOAHO MO MeToAa Ha nokynkata. lMpexBbpreHoTo
Bb3HarpaxaeHvne B busHec koMOMHaLMs ce OLEeHsIBa MO crpaBeaniMBa CTOMHOCT, KOSITO Ce U34Yncnsiea
KaTo cymaTa OT CrnpaBeAnvnBUTE CTOMHOCTU KbM AaTaTta Ha NnpuaobuBaHe Ha akTUBUTE, NMPEXBbPIIEHM
OT npugobuealwms, noetute OT npuaobmBawusa 3aabimkeHust KbM OuBLIMTE COBCTBEHMUM Ha
NpnaobnBaHOTO MPeanpuaTUE M KanuTanoBUTE y4vacTusi, emuTupaHun ot [pynarta. [pexBbprneHoTo
Bb3HarpaxgeHve BKIHOYBaA CnpaBeasiBaTa CTOMHOCT Ha akTUBM UIWM NacvBU, Bb3HUKHANM B pe3ynraT
Ha Bb3HarpaxgeHus nop ycrnosue. Pasxogute no npugobuBaHeTo ce otuutat B nedvanbara wnu
3arybarta B nepuofa Ha Bb3HUKBAHETO UM.

MeTtoobT Ha NOKynKaTta BKr4YBa nMNpu3HaBaHe Ha pasrpaHndnMnTe aktmeu W nNacuBu Ha
FIpVILI,O6I/IBaHOTO npeanpuaTne, BKIMKYUTEINHO YCIIOBHUTE 3abJDKeHUA, He3aBUCMMO fallin Te ca 6unu
Nnpn3HaTn BbB (*)I/IHaHCOBI/ITe OT4HETU Ha I'IpVID,O6VIBaHOT0 npegnpuaTne npeagun OusHec koMbMHauusATa.
npl/l NbPBOHAYaNIHOTO NpuU3HaBaHe akKTUBUTE N NacnUBUTE Ha I'IpI/Ip,O6VITOTO AOblLEPHO nNpeanpunAaTnue ca
BKIMKOYEHN B KOHCOIIMAMpaHunA OT4eT 3a d)MHaHCOBOTO CbCTOAHME MO TAXHATa ChnpaBennBa
CTOMHOCT, KOSITO CInyXn Kato 6a3a 3a nocneggallo oueHsiBaHe B CbOTBETCTBME CbC CHETOBOAHATa
NoNnnTMKa Ha prnaTa.

3a Bcska 6usHec kombMHaumsa pynaTa oLeHsiBa BCAKO HEKOHTPONMUpALLO ydacTue B npuaobreaHoTo
npeanpusiTue, KoeTo npeacTaBnsiBa [Asn OT COOCTBEHWs My KanuTan W gaBa npaBoO  Ha
NMKBUOALMOHEH [AN, WM MO chpaBeafniMBa CTOMHOCT MMM MO NpOMopuuoHaneH Asin  Ha
HEKOHTPONMPALLIOTO yvacTue B pasrpaHUYMMUTE HETHU aKTUBM Ha NpuaobuBaHOTO NpeanpusiTue.
Opyrute BMOOBE HEKOHTPONUPALLO y4YacTMe ce OUeHsBaT Mo crpaBeasiMBa CTOMHOCT WMMW, ako €
npunoxunmo, Ha 6asa, onpegeneHa B apyr MCoO.

PenyTauudara ce npusHaBa cnep onpefensiHe Ha BCUYKU pasrpaHnUyMMuM HemMatepuanHu akTuen. Ts
npeacTaBnsBa NpPeBULLEHMETO Ha cymata OT a) crnpaBejnvBaTta CTOMHOCT Ha NPExXBbPMEHOTO
Bb3HarpaxgeHve KbM gatarta Ha npugobueaHe u 6) pasmepa Ha BCAKO HEKOHTpPOMMpaLlo yvyactue B
npngobnBaHoTo NpeanpuaTue n B) B GusHec koMBMHaUMs, NnocTUrHaTa Ha eTtanu, cnpaBeanueaTa
CTOMHOCT KbM AaTtaTta Ha npuaobrBaHe Ha AbpPXaHOTO Mpeau KanutanoBo yyactue Ha [pynaTa B
nNpmuaobuBaHOTO NpeanpusiTue, Hag cnpaBegnuBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHWU aKTVMBK Ha
nNpmaobuBaHOTO OPYXKECTBO KbM daTtaTa Ha npugobuBaHe. Bcsako npeBuvweHue Ha crnpaBegnveaTta
CTOMHOCT Ha pasrpaHVYMMWUTE HETHM aKTMBWM HaL W3yucrieHata no-rope cyma ce npu3Haesa B
neyan6arta unm 3arybara HenocpeACcTBEHO crieq NpuaobuBaHeTo.

|_|pl/| OunsHec KoMOWHauusl, MocTUrHaTa Ha eTanm, prnaTa npeoueHsaBa AObpXaHOTO npeaun
KannTtarioBo y4actune B ﬂpVID,O6VIBaHOTO npeanpundaTune no cnpasennmBa CTOMHOCT KbM faTaTa Ha
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npngobvBaHe (T.e. KbM pJatata Ha npuvaoOMBaHe Ha KOHTPOM) M Mpu3HaBa Mpou3TudawaTta
neyan6arta nnu 3arybarta, ako uma Takuea, B nedanbata unu 3arybaTta. Cymute, NnpusHaTu B Opyrus
BceobxBaTeH [0x04 OT [OAM0OBO yvacTue B NpugobMBaHOTO npeanpusiTue npegu datata Ha
npugobuBaHe Ha KOHTPON, ce npu3HaBaT Ha cbliata 6a3a, kakTo ako [pynata ce e ocBoboawna
OVPEKTHO OT AbPXXaHOTO Npean kanuTanoBo y4acTtue.

AKO MbpPBOHAYANHOTO CYETOBOAHO OTYMTaAHE Ha BU3HEC KOMBMHALMATA He e NPUKIIYEHO 40 Kpas Ha
OTYeTHMsI Nepuoa, B KOMTO Ce oCbllecTBABa KOMOMHaUuATa, pynaTta oTuMTa NPOBM3OPHU CyMU 3a
cTatunTe, 3a KOUTO OTYMTaAHETO He e npuknounno. Mpes neproaa Ha oLeHsBaHe, KOWTO He MOXe Aa
HadBuvWaBa edHa roauHa OT AaTata Ha npuao6usade, pynata kopurypa cbC 3agHa garta Tesu
NPOBU30PHU CYMU UNW NPU3HaBa AOMbIHUTENHW akTUBWU UMW NacuBK, 3a Ja OTpasu HoBaTa Mony4yeHa
nHdopmaLmsa 3a hakTuTe 1 obCToATencTBaTa, KOUTO Ca CbLUECTBYBanu KbM AaTaTa Ha NpuaobusaHe
1, ako ca Bunu U3BECTHU, LLAXa Aa NOBMUSAAT Ha OLeHKaTa Ha CyMuTe, MpuUsHaTh KbM Tasu gara.

Bcsko Bb3HarpaxaeHve nop ycrnosue, AbMKMMO OT npuaobusalims, ce npuaHasa no crnpaBeanvea
CTOMHOCT KbM AaTtaTa Ha npuaobusaHe 1 ce BKII0YBa KaTo YacT OT NPEeXBbPNEeHOTO Bb3HarpaxaeHue
B 3aMsHa Ha npuaobusaHoTo npeanpusATue. lNocneasalwy NnpoMeHW B cnpaBeanMBaTta CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycroBue, KOeTo e KnacuduumpaHo KaTo akTMB Unu nacue, ce npusHaBaT B
CbOTBETCTBUE C M3UCKBaHMsATAa Ha MCPO 9 ,duHaHCOBU MHCTPYMEHTH® mnn B neyanbarta wnu
3arybata unu kaTo npomsiHa B Apyrms BceobxsateH oxod. AKO Bb3HarpaxaeHneTo nog ycriosme e
KnacuduumpaHo kaTo COBCTBEH kanuTan, TO He ce MpeoLueHsiBa A0 OKOHYaTEeNHOTO MYy ypexaaHe B
cobctBeHusa kanutan. [MpoMeHn B cnpaBegnuBaTta CTOMHOCT Ha Bb3HarpaxgeHuweTo nog ycrnoswue,
KOUTO MpeAcTaBnsiBaT MpPOBM3OPHM CyMM nNpe3 nepuoga Ha oOueHsiBaHe, ce oTpassaBaT
PeTpOCNEeKTUBHO 3a CMeTKa Ha penytaumaTa.

4.5 CAOenku ¢ HeKOHTponMpaLlm yyactTus

MpomeHu B gena Ha pynaTta B cOGCTBEHUS KanuTan Ha AbLUEPHO OPYXECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTpOM, ce TpeTupaT KaTo TpaH3akuum cbC cobcTBeHuMuM Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha Aena Ha pynaTta v Ha HEKOHTPONMPALLMTE Yy4acTusl Ce KOpUrMpaT C Lien oTpassiBaHeTo
Ha npomsHaTa Ha OTHOCUTENHWMS UM AAN B KanuTana Ha AbliepHOTO ApyxecTBo. Bcsika pasnuka
MeXOy cymaTa C KOSITO ca NPOMEHEHWN HEKOHTpONMpalluTe y4acTus U cnpaBeiMBata CTOMHOCT Ha
MONMY4YEHOTO UMM MNATEHO Bb3HArpaXaeHWe ce npusHaBa OUPEKTHO B COOCTBEHWsI kanuTam U ce
OoTHacsl kbM cOBCTBEHMUMTE HA NPeanpUATUETO-Malka.

4.6 Cpenku B YyXgecTpaHHa BanyTta

Coenknte B Yy)XgecTpaHHa BallyTa ce OT4YUTaT BbB prHKLI,I/IOHaJ'IHaTa Banyta Ha CbOTBETHOTO
OPYyXeCTBO OT prnaTa no O(bI/ILI,VIaﬂHI/IFl obmeHeH KypC KbM faTaTta Ha cAefkaTta (O6ﬂBeHI/IF| (*)I/IKCVIHF
Ha 5bnrapCKa HapoaHa GaHKa). Mevyanbute u 3ary6|/|Te OT KypCOBU pPa3JyIMKnN, KOUTO Bb3HUKBAT MpU
ypexngaHeTo Ha Te3n CAOEeNKM U npeoueHABaHeTO Ha napudHuTe no3vuumn B YHyxXaecCTpaHHa BanyTta
KbM Kpaa Ha OT4eTHUA nepnopa, ce npnu3HaBaT B neyan6ara unu 3ary6aTa.

HenapuyHnTe nosuuun, oLeHsiBaHM MO UCTOPUYECKA LieHa B 4YyxaecTpaHHa BarnyTa, ce oTtdyuTar no
06MeHHUSA Kypc KbM AaTaTta Ha caenkaTa (He ca npeoueHeHn). HenapuyHute nosuumm, oleHsiBaHu no
cripaBefnuBa CTOWMHOCT B YyXAecTpaHHa BanyTta, ce oTyuTaT no obMeHHUs Kypc KbM fAaTaTta, Ha
KOSITO € onpederieHa cripaBeanmBaTta CTOMHOCT.

dyHKUMOHaNHaTa BasnyTa Ha oTAenHuTe ApykecTBa OT [pynaTa He e MPOMEeHsiHa B paMKkuTe Ha
OTYETHMS nepuon,.

anI KOHCconuagauma BCUYKM aKTUBM W NacuBu ce npeunsdymncnaesat B 6'bJ'II'apCKVI neea no
3aKIMKYNTEINTHUA KypC KbM AaTaTa Ha KoOHConnanpaHua (bI/IHaHCOB OTYeT.

BbnrapckuaT nes e mkcupaH kbM €BpoTO B ChboTHoLeHue 1 EUR = 1.95583 na..
4.7 OTYMTaHe NO CEermeHTu

PbkoBoacTeoTO onpepena cnegHuTe onepatuBHUM CerMeHTn Ha ©asarta Ha OCHOBHUTE npoayktn mn
ycnyrm  KOUTO npegnara prnaTa: ,OTOoaBaHe U ynpasneHne Ha HeaBMXnmm nmMmoTun®,
,,Cemopwmsau,wﬂ Ha MMOTKN“ n ,,YHpaBneHme 7 o6cny>|<BaHe Ha KOMMIOTbPHU CPeacTBa U cucTeMmn”.

B onepatnBeH CerMeHT ,OToaBaHe U ynpaslieHnme Ha HeOBWXNMU uMoTn“ ce BKNOYBa OENHOCT
CBbp3aHa C OTAaBaHE Ha COOCTBEHM MMM HAeTU UMOTU Ha (bVISVI'—IeCKVI nnn rpunan4eckm numua 3a
ObJIrOCpoOYeH nepunoa.



Benrpad Acet MeHnopxmbHT ALl 17
MexxgmHeH KoHconmanpaH UHaHCOB OTYET
30 centemspu 2023 T.

B onepatuBeH cermeHT ,Cekioputmsaumsi Ha UMOTU® ce BKMOYBa OEWHOCT MO MHBECTUPAHE Ha
napuyHu cpeactsa, HabpaHu 4pe3 u3gaBaHe Ha LIEHHW KHWXa B HEeOBWXMMWM UMOTM MOCPEACTBOM
MOKYyrMKa Ha NpaBo Ha COBCTBEHOCT U APYrv BELLHU NpaBa BbpXY HEOBKMMM UMOTMU.

OnepaTtuBeH cermeHT ,YnpaBsrneHue u obcrnyxBaHe Ha KOMMIOTbPHU CpeacTBa UM cuctemun” crnepf
npugobuBaHeTo My npe3 aekemspu 2022 r. € npeycTaHOBEH W € 3aMeHeH C YynpaBneHue Ha
HeaBWXUMU UMOTH.

Bcekun oT Teau onepatnBHN CerMeHTun ce ynpasndBa OoTAesTHO Tbi KaTo 3a BcsKa npoAyKToBa JIMHUA
Ce u3nonseaTt pas3fiMvyHn TEeXHONOormm pecypcun m MapKeTUHroeun noaxoaw. Bcuukn coenku mexay
CerMeHTunTe Cce oCbLlecCTBABaT No LeHN Ha CbOTBETCTBALLWM COENKN MeXay He3aBUCUMU CTPaHWN.

Mpwn oTunTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepaTuBHM cermeHTU” pynaTta npunara nonutuka
Ha OueHsiBaHE CBLOTBETCTBALLlA Ha MNONUTMKaTa Ha OLEHsABaHe W3Mon3BaHa B KOHCONMAMPaHWS
(MHaHCOB OTYeET.

4.8 Mpuxogn oT 4OroBOpPMU C KNUEHTU

OcHoBHUTE npuxoau, kouto pynata reHepupa ca CBbp3aHM C OTAaBaHe Ha COOCTBEHWU UIM HaeTu
UMOTU Ha PUINYECKM UMW IOPUONYECKM NWLA 3a ObIITOCPOYEH MEpUof, KOMTO ca NpeAcTaBeHu B
NosicHeHue 8.

3a fga onpenenaTt ganu u Kak ga NnpusHaaT npuxoau, ApyKecTearta ot [pynaTta u3nonasart cnegHuTte
5 ctbnku:

1. NpeHTudmumnpaHe Ha gorosopa € KNMeHT

2. UpeHTnduumpaHe Ha 3agbimkeHMaTa 3a U3NbIHEHNE

3. OnpegensHe Ha UeHaTa Ha cgenkata

4. PasnpegeneHue Ha ueHaTa Ha caenkata KbM 3agblhKeHUsATa 3a U3nbliHEHNE

5. MNpu3HaBaHe Ha NpUxoanTe, KoraTto ca YAOBNETBOPEHU 3a4bIDKEHMATA 3a U3MBITHEHUE.

anIXOD,VITe ce npu3Haesat win B gageH MOMEHT UK C TedYeHune Ha BpeMeTo, Korato Uinm Agokarto
prnaTa yOOBNETBOPU 3aAblKEeHUATa 3a U3MNbJTHEHNE, I'IpeXB'bpﬂFlVlKVI obelaHnTe CTOKN Unn ycnyrum
Ha CBOUTE KITMEHTMW.

pynata npusHaBa kaTo 3adbJKEHWsI MO AOrOBOP Bb3HarpaxgeHue, NoflyyeHo Mo OTHOLUEHME Ha
HeyOoBNEeTBOPEHN 3aAbJDKEHUs 3a W3MbIHEeHUWe W M MPeAcTaBs kaTo APYrM 3adblDKeHUs B
KOHCOMMUANPaHNsi OTYET 3a (PMHAHCOBOTO CbCTOSIHME. [0 CbluMsA HauvH, ako pynaTa yaoBneTsopu
3a4bIKEHUE 3a U3MbIHEHWE, Npean Aa NonyyYn Bb3HarpaxaeHWeTo, To NpM3HaBa B KOHCONMUANPaHUS
OTYeT 32 (PUHAHCOBOTO CbLCTOSIHWE MU aKTUB MO AOroBopa, MNM B3emaHe, B 3aBUCMMOCT OT ToBa
Janu ce U3MCcKBa HeLLo ApYyro OCBEH onpeAeneHo BpeMe 3a nornyvyaBaHe Ha Bb3HarpaxaeHueTo.

4.8.1 [puxoau ot HaeMu

prnaTa oTAaBa nofg Haem cCoBCTBEHM UMW HaAeTU MMOTK Ha cbmswqecm nnn ropngny4eckn nmua 3a
ObJIrocpo4eH nepunoa.

pynaTa e o6Bbp3aHa C ABLITOCPOYHM M KPaTKOCPOYHM [AOrOBOP 3a OTAaBaHe Mod HaeMm Ha 3emu,
oducu, crpagm 1 nasapHu obektu. MpynaTta e o6Bbp3aHa ¢ AbrOCPOYHM JOrOBOPU 3a NpeaocTaBsiHe
Ha HaeMHu ycnyru. [puxogute OT Haemu OT NpedoCTaBsHE Ha WHBECTULIMOHHWTE MMOTU ce
npusHaBaT MeCceyvHo, Ha NuHelHa 6asa npes Lenus CPokK Ha NN3UHIOBKA J0roBOp.

4.8.2 [puxoau oT NMXBU U QUBULEHTU

MpuxoauTe OT MMXBM Ca CBbP3aHM C NpenoCTaBeHW 3aeMu W OOroBopu 3a uecun. Te ce oTunTar
TEKyLLOo No MeToaa Ha edeKkTUBHaTa Nnxea.

ﬂpmxonme OoT AMBUAOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MpaBOTO 3a MNoJjlydaBaHe Ha
nnawaHeTo.

4.9 AKTUBM 1 NacuMBM1 NO A0roBOPU C KITUEHTH

prnaTa npu3HaBa akTuBuU n/vnu nacmeu no Ooroeop, Korato egHa OT CTpaHuUTe Mno goroeopa e
nM3nbliHWNa 3abiKeHUATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npeanpuaTmMeTo n
nnawaHeTo OT KIneHTa. prnaTa npeacrtaBa oTAesNIHO BCAKO 663yCJ'IOBHO npaBoO Ha Bb3HaArpaxageHume
KaTto B3emaHe. BaemaHe e 6e3yCJ'IOBHOTO npaBo Ha npeanpuAaTneTo Aa Nonyyu Bb3HarpaxgeHue.
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MacvBM No OOroBop ce Mpu3HaBaT B OTYETa 3a (PMHAHCOBOTO CbCTOSIHWME, ako KIMEHT 3annaiia
Bb3HarpaxgeHve unu pynata nma npaBo Ha Bb3HarpaxzaeHue, koeto e 6e3ycrioBHo, npean Aa e
NpexBbPreH KOHTPOMa BbpXy CToKaTta unu ycnyraTa.

prnaTa npu3HaBa akKTueBu Mo OOroBOP, KOrato 3aabliKeHUATa 3a U3NbJiIHEHUE Ca yaOBNEeTBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIMeHTa. AKTMB no OOroBop e npaBoTO Ha NpeanpuaTneTo
0a nonyyn Bb3HarpaxaeHme B 3aMdAHa Ha CTOKUTE WM ycnyrute, KOUTO npeanpuatneTo e
NPexXBbPIINIO Ha KIMUEHT.

Mocnepsalo Mpynata onpeaens pa3vepa Ha obesleHkaTa 3a akTuB No JOroBOpa B CbOTBETCTBUE C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTU”.

410 OnepaTMBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npusHaBaTt B nevan6ara nnm 3ary6aTa npwn Nosi3BaHeTOo Ha ycnyrute unun
Ha gatata Ha Bb3HUKBAHETO UM.

pynata oTtunTa ABa BMAa pasxoaMm, CBbP3aHM C M3MbIHEHWETO Ha [OroBOpuTe 3a [OoCTaBka Ha
yCnyrn/CTOKWU/C KIMEHTU: pa3xoaun 3a CKNioyBaHe/ nocTuraHe Ha JOroBopa v pasxoau 3a U3nbiiHeHVe
Ha porosopa. Korato pasxoguTe He OTroBapsT Ha YCroBusTa 3a pas3cpovBaHe CblNacHo
nsmckeaHuaTa Ha MC®O 15, cblwmnTe ce npusHaBaT KaTo TeKylM B MOMEHTa Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce o4yaksa fa ObaaT Bb3CTAHOBEHU UIM NEpUOObT Ha Pa3cpoyBaHETO UM e A0
efHa roguHa.

CnepgHuTe onepatuBHM pas3xogu BUHArM ce o0Tpas3daBaT KaTto TeKylwl pa3xogq B MOMEHTa Ha
BBb3HUKBAHETO UM:

— O6wwu n agMMHUCTPaTUBHM Pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KnueHTa);

— Pasxoagwn 3a bpak Ha maTepuanHu 3anacu;

— Pasxoagwn, cBbp3aHu C U3NbIHEHME Ha 3a0bIMKEHNETO;

— Pa3sxogn, 3a kouTOo npeanpuATMETO He MOXe pAa onpegenu, fanuM ca CBbp3aHu C
YOOBMETBOPEHO MW HEYOOBNETBOPEHO 3a4bIIKEeHNe 33 U3NbITHEHME.

4.11 Pa3xoau 3a NUXBU U pa3xoaun no 3aemm
PasxoaguTe 3a nuxBu ce oTYMTaT TEKYLLO N0 MeToAa Ha edpekTnBHaTa nuxea.

PasxoguTe no 3aemm OCHOBHO MpeAcTaBnsBaT NUXBWU No 3aemute Ha [pynaTta. Bemukm pasxogu no
3aemMu, KOUTO [OUPEKTHO MoraT ga ObaaTr OTHECEeHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
NpoM3BOACTBOTO Ha €AMH OTroBapsiLl, Ha YCroOBMATA akTUB, Ce KanuTanuaupart npes nepuoga, B KONTO
Ce ovyakBa aKTMBBLT fa ObAe 3aBbplUEH M NpPUBEAEH B FOTOBHOCT 3a M3NON3BaHe unu npopaxba.
OcTtaHanuTe pa3xogu No 3aemu ce NpusHaBaT KaTo pas3xof 3a nepuoaa, B KOMTO ca Bb3HUKHaMNM, B
KOHCOnuaupaHus oTyeT 3a nedvanbata wunum 3arybata u gpyrusi BceobOXBaTHUS O0OXO4 Ha peq
»~PUHaAHCOBM pa3xoaun”.

4.12 PenyTtauusa

Penytauusita npepctaensiBa 6baelinte WUKOHOMMYECKM MON3W, NPOM3TUYALLM OT OPYrU akTUBM,
npuoobutn B OM3HEC KOMOWHAUUSA, KOUTO He ca MHOUBMAYANHO WAEHTUUUMPaHU M MNPU3HATK
oTgenHo. 3a uenuTe Ha TecTa 3a obe3ueHka penyTauusaTa ce pasnpenens KbM Bcska eHa eaMHuua,
reHepupaiia napuyHu notoum, Ha pynata (wnu rpyna oT eAMHULW, reHepupallm napyuyH1M notoum),
KOSITO Ce o4vakBa Aa MMa nonsu oT 6usHec KoMBMHauusiTa, He3aBMCMMO OT TOBa Aanu ApYyrv akTUBM
nn1M nacmBm Ha I'IpI/IJJ,06I/ITOTO OPYyXeCTBO Ca pasnpepernieHn KbM Te3n eauHuuu. PeHyTaLlMHTa ce
OLeHsIBa MO CTOMHOCT Ha npuaobuBaHe, HamaneHa € HaTpynaHuTe 3aryoum ot obesueHka. Bumxre
nosicHeHue 4.24.1 3a nHgopmanms OTHOCHO TeCTOBEeTe 3a 00e3LeHka.

I'Ipvl oTnncBaHe Ha egunHuua, reHepupatlla napudHu noTtoumn, CboTBe€THaATa 4acT OT penytauundata ce
BKITHO4Ba B onpeaendHeTo Ha nevan6ara nnu 3ary6aTa OT OTNUCBAHETO.

413 MawWwunHN 1 CHLOPBKEHMUA N aKTUBMU C NPaBO Ha Non3BaHe

MawwnHute n CbOpPBXEHUATA U aKTUBUTE C MNMpaBO Ha MNOJiI3BaeH Ce oueHABaT MbpBOHaA4ariHO no
cebecTOMHOCT, BKMKOYBALLa LieHaTa Ha I'IpI/I,EI,06I/IBaHe, KaKTO W BCUYKM TMpekn pa3xoanm 3a
npuBeXgaHeTo Ha akTuBa B pa60THO CbCTOAHME.

MocrnedBawoTo OueHsiBaHe Ha MalVHUTE M CbOPBXEHUSTa W akTMBMTE C MPaBO Ha MNoMn3BaHe ce
M3BbPLWIBA MO LEHa Ha npuaobuBaHe, HamarneHa C HaTpyrnaHWTe amopTusauuMu u 3aryéu oT
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obesueHka. HanpaBeHuTe ob6e3LeHKM ce oTyMTaT KaTto pas3xod W ce npusHaBaT B OT4eTa 3a
nevyanbara unu 3arybaTa n gpyrus BceobxBaTeH [OXOA 3a CbOTBETHUSA Nepuoa.

MNocneggaiwmnTte pa3xogun, cBbp3aHn C onpenerieH aktme OT MallMHN U CbOPBXEHUA N akKTUBU C NpaBo
Ha nons3saHe, ce I'Ipl/l6aB$|T kbM BanaHcoBaTa CyMa Ha aKkTumBa, Korato € BepOATHO prnaTa na nma
MKOHOMMYECKN Mnon3n, HagBullaBalln MbpBOHA4YariHO oLleHeHaTa e(beKTMBHOCT Ha CblleCTByBaLlUA
akTuB. Bcuukm opyru nocneasauim pasxoaun ce npu3HaBaT 3a pas3xon 3a nepuopa, B KOWTO ca
HanpaBeHW.

OcTaTtb4HaTa CTOMHOCT U NONE3HUAT XKMBOT HA UMOTUTE, MaLLMHUTE U CbOpPbXEHUATA Ce MNpeLeHABaT
OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTta.

MMOTH, MaLlLMHM U CbOPBXKEHUS, NPUAOOUTN NPU YCroBUSiITa Ha (PUHAHCOB NU3UHT, Ce amopTU3upaT
Ha 6asa Ha oyakBaHMWs MOME3eH CPOK Ha roAHOCT, OonpedesieH NoCPeACcTBOM CpaBHEHME C NogoGHM
cobcTBeHM akTvMBM Ha [pynaTta, unuM Ha 6asa Ha NM3MHIOBWS OOrOBOP, ako HEroBUSIT CPOK € Mo-
KpaTbK.

AMOpTVISaU,VIFITa Ha MMOTU, MalUMHN N CBbOPBXEHUA CE€ M3YUCIIFdBa, KaTo Ce MU3NoJi3Ba NIMHENHUAT
MeTOo[ BbpPXY OLEeHEHUA MNOoJie3€eH XXMBOT Ha OTAEJTHUTE rpynn akTuBU, KakTo crieaBa:

MawwunHmn 3 rogvHn
TpaHcnopTHM cpeacTBa 4 roguHun
CTonaHcku MHBEHTap 6 rognHun
KomntioTpu 2 rogviHm
Opyru 6 rogmHn

Pasxogute 3a amopTu3aLuMs ca BKMHOYEHU B KOHCONMMAMPAHUA OTYeT 3a nevanbarta unu sarybarta u
Apyrus BceobxBaTeH [o0xoA Ha pef ,Pasxoau 3a amopTusauus Ha HedoMHaHCOBU aKTUBK'.

lMevyanbaTta unn 3arybaTta oT npogaxbarta Ha MMOTW, MalUMHU U CbOPBXEHUS CE OMNpedens KaTto
pasnuka mexagy nocTbnreHnsTa oT npogaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3HaBa
B OT4eTa 3a nevanbata unu 3arybata u gpyrus BceobxsateH goxon Ha pef ,lleyan6a/(3aryba) ot
npogaxba Ha HeTEKyLLM aKTMBK”.

M306paHuAaT npar Ha CbLLUECTBEHOCT 3a MMOTUTE, MalLMHUTE U CbOPBXEHUSTA Ha [pynaTa e B pa3mep
Ha 700 nB..

4.14  Jn3nHr
4.14.1 TpynaTta KaTo nM3vHronosny4aren

3a Bceku HOB CKIoYeH goroeop [pynaTa npeleHsBa Aanuv Tol € UMK CbabpxKa NU3UHT. JINSUHIBT ce
onpenens kaTo ,J0roBOP WM YacT OT JOroBop, KOWTO MPeAoCTaBs NpaBoTO Aa Ce M3MOoN3Ba akTuB
(6a30BMAT aKkTMB) 3a onpedesNieH nepuon OT BPEME B 3aMsiHa Ha Bb3HarpaxzaeHue. 3a aa npunoxu
TOBa onpepaeneHue, MNpynata ns3ebpLuBa TPU OCHOBHU NPELEHKN:

L] Aanun goroBopsT CbAbpXa VID,eHTVI(bVILI,VIpaH aKTUB, KOMTO unu e M3PUYHO NMOCOYeH B AOroesopa,
nnn e Noco4eH no nop,pa36mpaHe B MOMEHTa, KoraTto akTuBbT Obae npeaocTtaBeH 3a nofiseaHe

(] prnaTa MMa npaBoTo Ada nojfiydaBa MO CbLWEeCTBO BCUYKM WKOHOMWUYECKUM TMOoN3n OT
M3non3BaHeTO Ha akTuBa npeas uennda nepuon Ha non3BaHe, B paMKUTe Ha onpeaeneHnsa obxeaTt
Ha NpaBOTO MY Aa KU3MNoJi3Ba akTnBa CblrNacHO Aoroeopa

L] prnaTa nMMa npaBo Aa pbKOBOAW WM3MOJSI3BAHETO Ha Mﬂ,eHTI/I(bMLI,I/IpaHMﬂ aKTUB Mnpe3 uenna
nepuno Ha nosi3BaHe.

prnaTa oueHABa gann nmMma npaBoTo Aa PbKOBOOU ,KaK U C KaKBa uen“ we ce ua3nonaesa akTMBbLT
npes3 uenuna nepmnoa Ha non3BaHe.

OueHsAABaHe m npu3HaBaHe Ha JIN3UHT OT prnaTa KaTto nuanHronony4varen

Ha HavanHata gaTta Ha nu3nMHroBus [orosop prnaTa npu3HaBa akTMBa C MpaBO Ha nosn3BaHe ”
nacmBa nNo JNn3nHra B KOHCONMMAMPAHUA OTYET 3a (bI/IHaHCOBOTO CbCTOSAHNE. AKTMBBLT C npaBo Ha
non3eBaHe ce oueHdABa Mo LeHa Ha I'IpI/IJJ,O6I/IBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHaYanHarta
OLUeHKa Ha nacuBa Nno JNIM3nHra, nbpBoHa4varHuTe npekn pa3xogu, U3BbpLUEeHU OT prnaTa, OuUeHKa Ha
pas3xogute, KOUTO JNUSUHrononyvYatendaTr we HanpaBu 3a OeMOHTaX U npemMmectBaHe Ha OCHOBHUA
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aKTUB B Kpasl Ha NM3VHIOBUsI [JOTOBOP W BCAKaKBM NN3UHIOBM MiallaHusi, HanpaBeHW npeav gatarta
Ha 3ano4YBaHe Ha JIM3MHIOBMUS JOrOBOP (MUHYC MOSTYYEHUTE CTUMYIMW MO NM3KHra).

pynaTa amopTu3vpa aKTUBa C NpPaBO Ha MoJi3BaHe Mo JIMHEeNHUS MeToh OT AaTaTa Ha 3ano4yBaHe Ha
NM3nHra 0o no-paHHaTa oT ABeTe OaTu: Kpas Ha MoNie3HUs XUBOT Ha akTMBa C NpaBo Ha nonssaHe
UMK M3TUYaHe Ha CpoKa Ha NU3MHIoBMsA Aorosop. [pynaTta cbllio Taka npernexia akTuBuUTe ¢ NpaBo
Ha nonssaHe 3a 06Ge3LeHKa, KoraTto TakmMBa MHAMKATOPM CblleCTBYBaT.

Ha HavanHaTta gata Ha nuauHroBus gorosop pynaTa oueHsiBa nacvBa Mo NM3vHra no HacrosiwaTa
CTOMHOCT Ha NWU3MHIOBUTE NNallaHus, KOUTO He ca W3nnaTeHu KbM Tasu aaTta, OUCKOHTUpaHU C
NNXBEHUSI MPOLEHT, 3afoXeH B JN3MHIOBUS [OOroBOp, ako TO3W MNPOLUEHT Moxe pnda Obae
HenocpeacTBeHO onpeaeneH unu andepeHumnanHmisa NMXBeH NpoLUeHT Ha Mpynara.

3a ga onpegenu audepeHumnanHus NIMXBEH NpoueHT, [pynaTa usnonaea roguileH gudepeHumaneH
NIMXBEH MPOLIEHT Ha KPeAUTU pasfvyHM OT OBbpApadT Ha HedUHaHCOBW MPEANpPUSTUS, KaTo mnpu
HeobxoOAMMOCT MMa HaabaBka oOTpassBalla KpedWTHUSI pUCK CBbp3aH ¢ [pynata U Kopurupad
JOMbIHUTENHO Mopagu crneundUYHUTE YCIOBUS Ha JIM3MHIOBMSI JOrOBOP, B T.4. CPOK, AbpXkKaBa,
BanyTa u obesneyeHusl.

JInavHroBute nnawjaHus, BKIKOYEHM B OLlEHKaTa Ha NU3MHIOBOTO 3aAdbilKEHMEe, Ce CbCTOAT OT
dukcupaHm nnawaHusa (BKIMYUTENHO MO CbLIECTBO (PMKCUMpPaHU), MPOMEHNMBM MMaLlaHUA Bb3
OCHOBa Ha WMHAOEKC MUIM NPOLIEHT, CyMU, KOUTO Ce OYakBa Aa 6baaT AbMKUMKU OT NU3MHrononyyarens
no rapaHuumuTe 3a OCTaTbyHa CTOMHOCT M NMallaHus, NPOM3TMYaLLM OT OMNUUKU, aKo € OOCTaTb4YyHO
CUrypHO, Ye Npynarta e ynpaxHu Te3u onuumn.

Cnep HayanHaTa gata nacuebT MO NIM3MHIa ce Hamarnsiea ¢ pasmepa Ha n3BbpLleHnTe nnawaHna 1
Ce yBeJlimd4aBa C pa3Mepa Ha numxearta. MacMBbT nNo nuauHra ce npeoueHdBa, 3a [a OoTpa3u
npeoueHKTe ninn naMeHeHndaTa Ha JIM3NHIroBuda OOroBop unn ga otpasn KopurmpaHutTe (*)I/IKCI/IpaHI/I
Nno CbLLEeCTBO JIN3NHIOBU NnawaHna.

KoraTo 3agbimKeHMeTo 3a NM3MHI ce npeoueHsaBa, CbOTBETHATA KOPEeKUMA ce OoTpa3dABa B akTuBa C
npaBo Ha noJji3BaHe unn ce npmu3Haea B neyan6ara unu 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTmBa C NpaBoO Ha Nnon3BaHe BeYye e HamMmalieHa 00 Hyna.

pynata e usbpana ga oTyuTa KPaTKOCPOYHWUTE FIU3MHIOBW JOFOBOPM M NIU3MHIA HA aKTUBW C HUCKa
CTOMHOCT, KaTo W3Mon3Ba npakTuyeckute obnekvyeHusl, npeaBuaeHW B cTaHdapTa. Bwmecto
npu3HaBaHe Ha aKTUBWU C MPaBO Ha MON3BaHe U 3a4bJHKEHWS MO JIM3NHTOBM [OrOBOPH, MiallaHusiTa
BbB Bpb3Ka C TAX Ce MpU3HaBaT kaTo pasxon B nevanbata vnu 3arybaTta no NUHERHWs MeTod 3a
CpoKa Ha JIU3NHIOBMSI JOrOBOp.

B koHconuampaHusa otyeT 3a PUHAHCOBOTO CbLCTOSIHUE, aKTUBUTE C NPaBO Ha MOM3BaHe Ca BKIHOYEHU
B UMOTW, MaLUMHN U CbOPBXEHUS, a 3adblHKEHMsITA NO NIN3MHIOBUN JOrOBOPM ca NpeAcTaBeHM Ha pen
»3aAbIMKEHUS NO NIN3NHIOBM AOroBopu®.

4.14.2 TpynaTta KaTo nusuMHroparen
Kato nuaunHropgaten, pynata knacuduumpa cBoMTe NN3MHIOBM SOrOBOPU KaTO onepaTuBEH NU3UHT.

JInanHrosmnar Aorosop ce macmcbmu,mpa KaTo [oroeop 3a (*)I/IHaHCOB JIN3NHI, aKO C Hero ce
npexBbpPIAT MO CbLEeCTBO BCUYKMU pUckoBe U mn3rogn ot cobcTBeHoOCTTA BBbpPXY OCHOBHUA aKTue, U
KaTo O0roBop 3a onepatmBeH JIM3UHI, ako C Hero He ce NpexBbPIIAT MO ChbLUEeCTBO BCUYKN pUCKOBE U
n3roam ot cobcTBeHOCTTA BBbPXY OCHOBHUA aKTUB.

AKTMBUTE, OTOAAOEHM MO ONepaTUBHU JIM3NHIOBU LOrOBOPW, Ce OTpassiBaT B KOHCONMAUPAHUST OTYeT
3a (PMHAHCOBOTO CbLCTOSIHME Ha [pynaTa M ce amopTM3upaT B CbOTBETCTBME C aMOpPTU3aLMOHHAaTa
nonuTrKa, Bb3npueTa no OTHOLeHMe Ha nogobHu akTuem Ha [pynaTa, u nauckesaHuaTa Ha MCC 16
LMMOTH, mMawmHu n cbopbxeHua” nnn MCC 38 ,HematepuanHm aktueu”. [pynata peanusmpa
npuxoau OT Haem MO JOroBOpU 3a onepaTMBEH NU3UHT Ha WMHBECTULMOHHUTE CU UMOTWU (BUXTE
nosicHeHme 21). MNpuxoguTe OT Haem ce npu3HaBaT Ha NuHenHa 6asa 3a cpoka Ha JM3UHIOBMS
[OoroBop.

AKkTnBUTE, OTAAOEHMU npn ycnoBudata Ha (*)MHaHCOBI/I JNIN3NHIoOBM O0roBopu, ce oTpa3daBaT B
KOHCconngunpaHua oTt4yeT 3a (*)VIHaHCOBOTO CbCTOAHME Ha I'pyrlaTa KaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTULUNA B JIMSUHIOBUA [OOroBoOp. JoxogbT oOT rlpo,u,a>|<6a Ha akKtnuBute cCe BKIo4YBa B
KOHCONnMnanpaHua oT4eT 3a nevyan6arta wnm 3ary6aTa n apyrua BceobxBaTeH OOXOA 3a CbOTBETHUS
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nepuogd. MpusHaBaHeTo Ha (OUHAHCOBUSI MPUXOA Ce€ OCHOBaBa Ha Mofen, OoTpassiBall MOCTOSHEH
NepuoamnyeH NpoLeHT Ha Bb3BPaLLaeMOCT BbpXy OCTaTbyHaTa HETHA MHBECTULMS.

4.15 TecTtoBe 3a obe3UeHKa Ha penyTauusi, HemaTepuanHuM akKTUBM U UMOTW, MaLUMHU WU
CbhOpPBLXKEeHUs

Mpun mnsuncnsiBaHe Ha pasmepa Ha obesueHkaTa pynaTa gedvHUpa Haii-mankata pasrpaHuduma
rpyna akTveW, 3a KOSTO MoraTt da 6baaTt onpegeneHn camMocTOosITENHW MapuyHM noToun (eguHuua,
reHepupalla napuyHu notouu). B pesynTat Ha ToBa HSIKOM OT aKTUBUTE MOASexaT Ha TecT 3a
obesuUeHKka Ha uHauBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHUUA, reHepupalla napuyHU NOTOLM.
PenyTtauusita e oTHeceHa KbM eAVMHULMTE, FeHepupaliym napuyHM MOTOLM, KOWTO BEPOSTHO Lie
M3BNMYaT NOM3N OT CbOTBETHaTa BU3Hec KoMBMHaUMS M KOMTO NpeacTaBnsBaT Hal-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO HabnaaBa penyTaumsaTa.

EavHnuuTe, redHepupawin napumyHnn notouun, KbM KOUTO € OTHEeCeHa penyrtauudaTta, ce TecTBaT 3a
obesleHKa MOHe BeAHBX roauwHo. Bcuuku apyrn oTaesiHn aktmeun unun eguHuun, reHepupalim
napu4Hn notoun, ce TecTBaT 3a obesueHKa, korato cbbutus unm npomMAHa B obcrosiTencTeaTa
MHOUKUPAT, 4e TaXHaTa OanaHcoBa CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot oGesLeHKka ce npu3sHaBa cymara, ¢ KosTo 6banaHcoBaTa CTOMHOCT Ha AadeH akTUB Unu
eAnHnLa, reHepupalla napuyHu noToum, npeepullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnMBaTa CTOWHOCT, HaManeHa C pasxogute no npogaxba Ha AadeH akTuB, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
prnaTa n3dymncndgBa ovdakBaHuTe 6'b,£l,eLLLI/I napuyHY NoToumn 3a BCAKa egmnHuuUa, reHepupatila napuyHu
noTouu, 1 onpeaens Noaxoaawms UCKOHTOB dhakTop C Len KankynMpaHe Ha HacTosilata CTOMHOCT
Ha Te3au napuyHu noTouu. [aHHUTe, M3MNON3BaHM NpW TecTBaHeTo 3a obesueHka, ce 6asupaT Ha
nocregHusi oaobpeH GlompkeT Ha pynata, KopurMpaH npu HeobxoAMMOCT € Len enUuMUHUpPaHe Ha
echekta oT 6bOELM peopraHmM3aln 1 3Ha4YMTENHN NOSOGPEHUS Ha aKTUBU. [JMCKOHTOBUTE dhakTopK
Ce onpefensT 3a Bcsika OTAerNHa eguHMua, reHepvpatia napuyHn notoum, 1 oTpasaBaT CbOTBETHUS
MM PUCKOB NPOWIT, OLlEeHEH OT PLKOBOACTBOTO Ha [pynaTa.

3arybute oT obe3ueHKka Ha eguHULA, reHeprpalla napuyHn NoTouM, Ce pasnpenensart B HamaneHme
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusita, OTHacsALWA ce KbM Ta3u eauHuLa, U crep ToBa Ha
ocTaHanuTe akTMBM OT eauHuLaTa, NponopLUMOoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KIoYeHre
Ha penyTauusitTa 3a BCUMYKU ApYrK akTMBU Ha pynaTa pbKoOBOACTBOTO NpeLieHsiBa nocrneaealo Aanm
CblUeCcTByBaT MHAUKALMM 3a TOBa, Ye 3arybata oT obesueHka, npusHaTa B NPeaxodHn roguHN, MoXe
BeYye [a He cbllecTByBa MNu fa e HamaneHa. ObesueHka, npusHata B NpeaxofeH nepuod, ce
Bb3CTaHOBSIBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha eguHuMuaTta, reHepupaiwia napuydHu noTouMm,
HafBVLWaBa HeliHaTa 6anaHcoBa CTOMHOCT.

4.16 NHBECTUUNOHHU NMOTH

prnaTa OT4UTA KaTO MHBECTULUMOHHU UMOTU 3eMA U Crpadn, KOUTO Ce ObpXaT 3a nojiydaBaHe Ha
npuxogn ot HaemMm nvnun 3a yBenn4yeHne Ha Kanutana, no moaena Ha ueHarta Ha I'IpWJ,O6I/IBaHe.

MNHBECTULIMOHHMTE MMOTU Ce OLleHsBaT MbpBOHaYanHo no ceGecToMHOCT, BKMOYBalla MNoKynHaTa
LieHa 1 BCUYKM Pasxoau, KOUTO ca MPSIKO CBbP3aHU C UHBECTULIMOHHUS UMOT, HaNprMep XOHopapw 3a
npaBHW yCIyru, 4aHbLM MO NPEXBbPIISHE HAa UMOTa U APYrv pasxoau Mo caernkarta.

Cnen nbpBOHAYanHOTO WM MpU3HaBaHE WHBECTUUMOHHWTE WMOTW Ce OTyMTaT Mo TAXHaTa
cebecToMHOCT, HaMmarneHa ¢ BCUYKN HaTpynaHu aMmopTuauum n 3arybm ot obesueHka.

Mocneneawute pasxodu, CBbP3aHW C WMHBECTULMOHHM MMOTM, KOUTO Beye ca npusHatM B
KOHCONUAMpaHusa (uMHaHCOB OT4YeT Ha [pynata, ce npubaBAT kbM GanaHcoBaTa CTOMHOCT Ha
MMOTWTE, Korato e BeposATHO [pynata ga nonyyn GbAeliy UKOHOMWUYECKU MOM3u, HadBuvlLaBaly
MbpBOHAYarnHO oOLleHeHaTa CTOMHOCT Ha CblUeCTBYBaLUMTE MHBECTULMOHHM MMOTWU. Bcouuku apyru
nocnensally pasxoau ce NpusHaBarT 3a pasxof B Neproaa, B KONTO ca Bb3HUKHamMM.

prnaTa oTnucea MHBECTULMOHHUTE CU UMOTU MNMpU npop,a>|<6aTa UM 1Unnm npun TpaI7IHOTO MM n3BaxagaHe
oT yn0Tpe6a, B cnyqaﬁ 4ye He Cce oOo4YakBaT HWUKakBun WKOHOMUYECKU Un3rogn oOT TAXHOTO
ocBoboxpgaBaHe. evyanbute wnm 3ary6MTe, Bb3HMKBALWLN OT U3BaXOaHETO UM OT yn0Tpe6a mnnn
TAXHaATa npop,a>|<6a, Ce npu3HaBaT B KOHCONMAMpaHuAa oT4eT 3a nevan6ara wnm 3ary6aTa n opyrua
BceoOXBaTeH pJoxog M ce onpegenAatr Kato pasfiMka MeXxay HeTHUTe nNnocCTbhiieHnda oT
ocBobOXOaBaHETO Ha akTMBa u banaHcoBaTta My CTOWMHOCT.
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AMOpTM3aUMsATa Ha WUHBECTULIMOHHUTE UMOTU CE M3YMCNsABa, KaTo Ce U3MomnsBa NUHEeNHUAT meTon
BbPXY OLIEHEHUS MOoNe3eH XUBOT Ha crpaauTe, KoiTo e 100 roguHu.

MpuxoauTe OT HaeM 1 onepaTUBHUTE Pasxoau, CBbP3aHU C UHBECTULIMOHHU UMOTU, Ce NPEeACTaBAT B
KOHconmaupaHua 3a nedyan6ata wnu 3arybata u gpyrus BceoOGXBaTeH [OXO4 CbOTBETHO Ha pef
,[p1uxoam oT ycnyru, cBbp3aHn ¢ UMoTu”, peq ,Pasxoam 3a BbHWHKM yenyrn”, u ,Opyru pasxoau”.

4.17 ®WUHAHCOBMU UHCTPYMEHTU
4.17.1 TMpusHaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBU W (*)I/IHaHCOBI/ITe nacmBu ce npu3HasaTt, KoraTto prnaTa CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha CbI/IHaHCOBI/Iﬂ MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBaT, Korato OOroBOpHUTE nNpaBa BbpXy MapuyHnTe notoun oOT
CpVIHaHCOBVIFI aKTUB MU3TNU4aT Unn Korato CpVIHaHCOBVIFIT aKTB M NO CbleCTBO BCUYKM PUCKOBE U
n3roan ce npexsbpiiAaT.

durHaHCOBUTE NacuBM Ce OTNUCBAT, KOraTto 3aabiHKEeHUEeTo, NOCOYEHO B goroesopa, € n3nbJIHEHO, €
OTMEHEHO UIMN CPOKBbT MY € U3TEKDBIJI.

4.17.2 Knacudukaumsa u nbpBoOHa4asriHoO oueHsAABaHe Ha (PUHAHCOBU aKTUBU

[MbpBOHaYanHO WHAHCOBMTE aKTMBM Ce oT4yuTaT Mo CcnpaBegfmMBa CTOMHOCT, KOpurMpaHa c
pa3xogute Mo caernkarta, ¢ U3KNveHne Ha OUMHaHCOBUTE aKTMBM NO CrpaBeanuBa CTOMHOCT npes
neyanbarta unu 3arybata U TbProBCKMTE B3EMaHUs, KOUTO He CbObpXKaT CbLUECTBEH (PUHAHCOB
KOMMNOHEeHT. [MbpBOHa4anHaTa oueHka Ha OMHaHCOBWUTE aKTMBM MO CcnpaBegnvMBa CTOWMHOCT npes
neyanbata nnu 3arybarta He ce Kopurmpa ¢ pasxogute no caernkata, KOUTo ce OTYMTaT KaTo TeKyLM
pa3xoan. lNbpBoHayanHaTta oOLEeHKa Ha TbProBCKUTE B3eMaHusi, KOUTO He CbAabpXkaT CbLLECTBEH
b1HAHCOB KOMMOHEHT NpeACcTaBnsBa LeHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocrneaBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTnBu ce KJ'IaCVI(*)I/IU,I/IpaT B eadHa
OT cnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpaHa CTOMHOCT;

e bMHaAHCOBW aKTUBW MO cnpaBeaninBa CTOMHOCT npe3 neyanbarta unu sarybaTa;

e (UHAHCOBM aKTMBM NO CrpaBenMBa CTOMHOCT MNpe3 Apyr BceobxeaTteH goxon ¢ vnu 6e3
peknacugukaums B nevanbata wnu 3ary6ata B 3aBMCMMOCT fanu ca AbIroBuM Unu
KanuTanoBu MHCTPYMEHTM.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha CbI/IHaHCOBI/ITe aKTUBUK Ce onpepnend Ha 0asaTa Ha crnegHuTe OBe ycnosuA:

e OuW3Hec MogenbT Ha prnaTa 3a ynpasJieHne Ha (*)I/IHaHCOBVITe akKTuBMN,
e  XapaKTepUCTUKUTEe Ha OOroBOpHUTE NapuyHM NoToun Ha d.)VIHaHCOBI/IFl aKTuB.

Bcuuky npuxoamn v pasxoau, CBbp3aHu ¢ (PMHAHCOBUTE aKTMBM, KOWTO ca MpusHaTy B nevantarta u
3arybarta, ce BKMoYBaT BbB (PMHAHCOBM Pasxoau, (UHAHCOBM NpMXoauM UM OpyrM OUHAHCOBU
No3nLUMK C M3KIIoYeHe Ha obesleHkaTa Ha TbProBCKUTE B3eMaHWsi, KOATO ce NpefcTaBs Ha pen
APYrv pa3xoam B KOHCONMAOMPaHUS oTYeT 3a nevanbarta unu sary6arta u apyrusi BceobxsaTeH 4OXOA.

4.17.3 MNocneaBalo oueHsABaHe Ha (puHAHCOBUTE aKTUBU

MpoueHTMTe Ha o4vaKkBaHUTE KpPeauTHM 3arybu ce OocHoBaBaT Ha McTopuyeckaTa uHgopmauus 3a
nocTbnfeHusaTa No B3emaHuaTa 3a nepuog ot 60 meceua npegm 30 centemBpu 2023 r. vnm
CbOTBETHO Ha 1 siHyapu 2023 1., KakTO 1 Ha CbOTBETHUTE UCTOPUYECKU KpeaUTHM 3arybu, HacTbNunm
npes To3u nepunoA. Victopmyecknte CTOMHOCTK Ha 3arybute ce kopurupar, 3a Aa oTpassasaT Tekywarta
1 MPOrHo3HaTa MHOoPMaLNs 3a MaKpPOMKOHOMUYECKUTE hakTopu, KOUTO BIUSAAT BbPXY CNOCOBHOCTTA
Ha KNMeHTUTe Aa ypexaaT 3agbikeHusaTa cu kbM [pynara.

PuHaAHCOBU aKTUBM NO aMopTu3npaHa CTOMHOCT

®rHaHCOBWTE aKTUBW Ce OLIeHsIBAT N0 amMOpTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHSABAT CreaHuTe
KpUTEPUM M He ca OnpefenieHn 3a OLeHsiBaHe NO crnpaBefnuBa CTOMHOCT npe3 nedvanbata u
3arybara:

e [pynata ynpaBnsiBa akTMBMTE B paMkuTe Ha Ou3Hec mopen, 4uATO Uen e [a Obpxu
hrHaHCOBMTE aKTUBM 1 fa CbOUpa TEXHUTE JOrOBOPHM NapuyHM NOTOLM;
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e CblNacHO OO0roBopHUTE YCroBUA Ha CpVIHaHCOBVIFI aKTMB Ha KOHKpPEeTHW OaTu Bb3HUKBAT
napmyHmn nortoun, KOUTO Ca eauHCTBeHO nMnawaHuAa no rnaBHMUa W JNnuxXBa BbBPXY
HenoraceHaTta CymMma Ha rmaBHuMUaTa.

Tasu KaTeropua BKItoYBa HegepmBaTuUBHAU (*)I/IHaHCOBI/I aKTUBU KaToO 3aeMn n B3eMmaHunAa no goroBopu
3a uecud, KOUTO He Ce KOTMpaT Ha akKTmBeH nasap. Cneg NbpBOHaA4YarHOTO nNpu3HaBaHe Te ce
oueHdaBaT MO aMopTu3npaHa CTOMHOCT C M3Mnon3BaHe Ha MeToda Ha e(*)eKTI/IBHaTa Nnnxea.
D,I/ICKOHTI/IpaHe He Ce n3BbpLluBa, Korato ed’.)eKT'bT OT HEro € HeCblLUEeCTBEH. prnaTa KJ'IaCI/l(bI/ILlI/lpa B
Ta3un Kateropuna napute n napnyHnUTe eKBMBaneHTn, TbProBCKUTE N Opyrute B3eMaHuA.

e TbproBcku B3emaHus

THproBCKMTE B3EMaHMSA ca CyMU, ObIDKUMUM OT KITMEHTU 3a NpodadeHn CTOKM UMK YCIyru, U3BbPLUEHN
B 0BMyanHmns xo Ha ctonaHckaTta genHocT. OBMKHOBEHO Te ce ObIKaT 3a ypexaaHe B KpaTbK CPOK U1
cnefoBaTenHo ca  KnacuuumMpaHu KaTo  TeKywun. TbproBCcKATE B3eMaHusi Cce npu3Hasar
MbpBOHAYanHoO B pa3mMep Ha 6e3yCrnoBHOTO Bb3HarpaXaeHue, OCBEH ako CbAbpXaT 3HAYMTENHU
KOMMOHEHTU Ha duHaHcupaHe. [pynata ObpXW TbProBCKUTE B3eMaHus C Len cbbupaHe Ha
[JOroBOPHUTE MapU4HM MNOTOLUM W CregoBaTenHO MM OueHsiBa MO aMOopTM3MpaHa CTOMHOCT, KaTo
n3nonasea meTona Ha edekTMBHaTa nNuxea. [JUCKOHTMPAHE He Ce U3BBLbPLUBA, KOraTo eqPeKkTbT OT Hero
€ HEeCbLLECTBEH.

PUHAHCOBU aKTUBM NO cnpaBsegnuBea CTOMHOCT npes neyan6ata unu 3ary6aTa

®uHaHCOBM aKTUBK, 32 KOUTO HE € NPUNOXUM B13Hec Moaen ,AbpxaHu 3a cbbvpaHe Ha 4OrOBOpHUTE
napuvyHM notoun” unm GusHec mMoaen ,OAbpXaHu 3a cbbupaHe M npogaxba“, kakTo M UHaHCOBM
aKTUBW, YNMUTO LOFOBOPHM NMapUYHM NOTOLM HE ca eAVHCTBEHO MIallaHusi Ha rnaBHMLA U NUXBKU, Ce
oTYnTaT MO CrnpaBeanBa CTOMHOCT Npe3 nevanbtarta unu 3arybarta. Beuykn aepuBaTvBHM hMHAHCOBU
WHCTPYMEHTU Ce OT4YATaT B Tasn KaTeropusi C W3KIOYEHME Ha Te3u, KOUTO ca ONpeaeneHn u
eheKTUBHIN KaTO XedXXnpaLLiy MHCTPYMEHTMH.

MpomeHnTe B cnpaBeanueaTa CTOMHOCT Ha akTUBUTE B Ta3n KaTeropus ce otpassieaT B neyanbarta u
3arybarta. CnpaBeanveaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBW B Ta3u KaTeropusi ce onpeaens ypes
KOTMpPaHU LIEHN Ha aKTMBEH Mas3ap WM 4Ypes3 M3NoNn3BaHe Ha TEXHWKM 3a OLEeHsABaHe, B Cnyyanm ye
HSIMa aKTUBEH nasap.

4.17.4 0O6Ge3ueHKa Ha hpMHAHCOBUTE aKTUBMU

HoBuTe wusnckBaHmsa 3a obesueHka cbrnacHo MCOO 9, usnona3eat noeeye WHdopMaums,
OpueHTMpaHa KbM ObgelleTo, 3a Aa MNpuU3HaaT OvYaKBaHUTE KpeauTHW 3arybu — MoaenbT 3a
,O4aKBaHWUTEe KpeanTHu 3aryom”.

WHcTpymMeHTUTE, kouTO nonagat B obxBaTa Ha HOBWUTE W3UCKBaHWSA, BKIHOYBAT 3aeMu U Apyru
ObNroBn YMHAHCOBM aKTUBU, OLIEHSIBAHW MO aMOpTU3upaHa CTOMHOCT, TbPrOBCKU B3E€MaHusl, akTUBU
no AOroBopwu, NpuU3HaTh u oueHsiBaHM cbrnacHo MC®O 15, KakTo 1 KpeaUTHU aHTaXXUMEHTU U HAKOU
AOroBopu 3a omHaHcoBa rapaHums (Mpu eMumTeHTa), KOUTO He Ce OTYUTaT No cnpasennusa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpPeauTHM 3arybu Bede He 3aBMCM OT HACTbMBaAHETO Ha cbOWUTME C KpeauTHa
3aryba. Bmecto ToBa [pynarta pasrmexga no-LUMpoK CNeKkTbp OT WHpopMaumMsa npu oueHKata Ha
KPEOUTHUST PUCK U OLIEHSIBAHETO HA OYaKBaHWTE KpeaWTHW 3arybu, BKMOYMTENHO MUHANM cbouTus,
TEKYLLW YCrOBUS, pa3yMHU 1 NoaabpKally NPOrHo3un, KOUTO BMMSIST BbpPXY O4YakBaHaTa cbbupaemocT
Ha GbaeLLMTe NapuyHM NOTOLM Ha MHCTPYMEHTA.

|_|pl/l npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM 6baeLleTo, ce npaBun pasrpaHndyeHmne mexay:

e  (PUHAHCOBWM WHCTPYMEHTU, YMETO KPEAWTHOTO Ka4yeCTBO HE Ce € BIIOWMUIIO 3HaYUTENHO
CNPSAMO MOMEHTA Ha MbPBOHAYANTHOTO NPU3HABaHEe UMM UMAaT HUCBK kKpeauTeH puck (Pasa 1)
"

e  (PMHAHCOBU MHCTPYMEHTU, YNETO KPEOAUTHOTO KA4YeCTBO Ce € BIIOLUSIO 3HAYMTENHO CnpsiMO
MOMEHTa Ha MbpPBOHAYaNHOTO NPU3HaBaHe Wi Ha KOUTO KpeagUTHUS PUCK He € HUCHK (Pasa
2)

o ,Paza 3 ob6xBawa hMHAHCOBM aKTMBU, KOUTO MMaT ODEKTUBHM AoKa3aTernicTea 3a obesueHka
KbM OTdeTHaTa gaTta. Huto eguH ot chmHaHcoBuTE akTuBM Ha [pynata He nonaga B Taswu
KaTeropums.
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12-meceyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a NbpBaTa KaTeropusi, 4OKaTo O4YakBaHWUTE
3arybu 3a uenus Cpok Ha (OUHAHCOBWUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OyakBaHuTe KpeauTHU 3arybu ce onpedenaT KaTo pasnvkata MeXay BCUYKM OOrOBOPHU MapuyHM
noTouu, KOUTO ce Abmkat Ha [pynata n napuvyHuTe MNOTOLM, KOUTO TA OENCTBUTENHO o4yakBa Aa
nonyyn (,napuvyeH Hepoctur®). Tasu pasnvka e OUCKOHTUpaHa MO MbpBOHaYanHWsa edekTuBeH
NNXBEH MPOLEHT (UMK C KOpUrMpaHus CnpsMo KpeauTa ePekTUBEH NMXBEH MPOLIEHT).

M3uncnsiBaHeTo Ha oO4YakBaHWTE KpeauTHW 3arybu ce onpedenss Ha 0OasaTta Ha BEepPOSITHOCTHO
npeTerneHata npubnuamTenHa oueHka Ha KpeauTHUTE 3arybu npes o4akBaHUs CPok Ha hMHAHCOBUTE
WNHCTPYMEHTW.

T'bprOBCKVI U gpyrn B3eMmaHus, akTuBu no goroBop n BsemMmaHusa no JiuaMHroeu goroeopu

prnaTa na3noridea ornpocTeH noaxon npu otT4NTaHETO Ha TbpProBCKUTE B3EeMaHNA U NPpU3HaBa 3ary6a
oT obesueHKa kaTo O4yakBaHU KpeauTHn 3ary61/| 3a uenuma Cpok. Te npencrtaBnaBaTt OYakKBaAHUAT
HeOoCTUr B 4OroBOpPHUTE NapuyHM noTtouun, Kato ce nma npeasn Bb3MOXHOCTTA 3a HEU3NbJIHEHNE
BbB BCEKM MOMEHT OT CPOKa Ha CpVIHaHCOBI/IFI WHCTPYMEHT. I'pynaTa Mn3norfidea CBOA HaTpynaH onuT,
I/IHCbOpMaLWIFI B ObJITOCPOYEH nMnjlaH, 3a Ada W34YUCIIM O4akKBaHUTE KpeaWuTHU 3ary6|/| ypes
pasnpegenaHeTo Ha M3MNon3Banku mMaTpula Ha NpoBU3NNTE.

pynata obesueHsBa cbC 76.44% CTOMHOCTUTE, KOUTO ca C u3tekbn cpok oT 31 go 60 AHW, cbC
76.44% - CTOMHOCTUTE, KOUTO Ca C U3TeKbS Cpok Mmexay 61 1 90 aHu, ¢ 76.44% - CTOMHOCTUTE, KOUTO
ca c wmstekbn cpok oT 91 go 180 gHm u ¢ 100% cTonMHOCTM C M3Tekbn cpok Hag 180 AHw.
3HaumuTenHaTa YacT OT TbProBCKMTE B3eMaHUs ce CbOoumpaT npeau nagex.

3HauuTenHo yBernnvyeHue Ha KpegnTHusa puck

OvakBaHUTe KpegouTHM 3arybu ce M3MepBaT KaTO KOPEKTMB, paBEH Ha 12-mMeceyHu OvakBaHM
KpeauTHu 3arybu 3a aktuem BbB hasa 1, unu ovyakBaHu KpeauMTHU 3arybu 3a Lienms CpoK Ha akTuBa oT
dasa 2 nnu asa 3. AKTUBBLT NpeMuHaBsa KbM pasa 2, Korato KpeauTHUST My PUCK Ce e yBenuyun
3HaAUNTENHO OT NbpBOHA4YanHOTO npusHaBaHe. MCP®O 9 He pedwuHMpa KakBO NpencTaBnsiBa
3HAYMTENHO yBENMYEHNe Ha KpeguTHusA puck. Mpu oueHkaTa ganu KpeauTHUST PUCK Ha JafeH aKkTuB
ce e yBenuuun 3HauuTenHo, pynarta B3ema npeaBui kadyecTBeHaTa M KonuyecTBeHaTa pasymMHa U
noakpensia 6baeLwa nHopmaums.

4.17.5 Knacudpukauma n oueHsaBaHe Ha (hpMHaHCOBUTE NacuBMU

®uHaHcoBWTE NacuBM Ha pynaTa BKMOYBAT NOMYYEHU 3a€MU, 3a4bIDKEHMS MO JIN3UHIOBM LOTOBOPU,
TbProBCKM U ApYrn (OUHAHCOBU 3a4bIHKEHUS.

®duHaHCOBNTE MacuBM Ce OLEHsBaT NbpBOHAYarHO MO crpaBegnvMBa CTOMHOCT W, KbAETo e
NpUNOXMMO, Ce KopurpaTt Mo OTHOLUEHWE Ha pa3xoauTe Mo caenkata, ocBeH ako [pynata He e
onpefenvna gageH chMHaHCOB NacuB KaTo OLEHsIBaH MO cripaBefnuBa CTOMHOCT npe3 nevanbata u
3arybara.

duHaHCcOBMTE NacvBU ce OLeHsiIBaT NocneaBallo No amopTusMpaHa CTOMHOCT, U3nos3BankM metoaa
Ha edbekTMBHATa fMXBa, C U3KIOYEHNE Ha AepuBaTUBM U (hMHAHCOBM NacKBU, KOUTO ca onpeaeneHu
3a OLUeHsiBaHe MO crpaBegnMBa CTOMHOCT npe3 nedvan6ata wunu 3ary6aTta (C M3KNOYEHUe Ha
AepvBaTuUBHU (PUHAHCOBU WHCTPYMEHTM, KOMTO ca onpefeneHn n edeKkTUBHW KaTo XeKupall
WHCTPYMEHT).

Bcnuky pasxoam cBbp3aHy € NIMXBU U, ako € MPUIIOKUMO, MPOMEHU B CripaBeanuMBaTa CTOMHOCT Ha
MHCTPYMEHTA, KOMTO Ce oTuMTaT B nevyanbata unu 3arybata, ce BK/OYBaT BbB (hMHaHCOBUTE
pa3xoam unu oMHaHCcoBMTE NPUXOAN.

4.18 [daHbum BbpXy foxoaa

Pasxogute 3a gaHbum, npu3HaTn B nevyan6arta nnu 3ary6aTa, BKIOYBAT CymMaTa Ha OTCPOYEHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPU3HATU B ApYyrua BceoOxBaTeH goxod unu OVPEKTHO B cobcTBeHMS
KanuTtarn.

TeKyIJJ,I/ITe OaHBYHN aKTUBU W/UNA Nacusm npencraBnAaBaTt Te3n 3abJDKEHUA KbM UK B3EMaAHUA OT
O0aHbYHUTE UHCTUTYLUWN, OTHACALUMN Ce 3a TeKylln unn npeaxogHn OTHEeTHU nepmoan, KOUTo He ca
nnateHn KbM gatarta Ha KOHconngupaHuaA (*)VIHaHCOB oT4erT. TeKyLLI,VIﬂT O0aHBbK € ObJDKUM BbpXY
obnaraemus goxopn, KOWTO ce pasnunyaBa oT nevan6ara unm 3ary6aTa B KOHCOJMaOnpaHuA Q)VIHaHCOB



Benrpad Acet MeHnapxMmbHT AL 25
MexanHeH koHconManpaH UHAHCOB OTYeT
30 centemspu 2023 T.

oTyeT. N3uncnasaHeTo Ha TekyLwms JaHbK e 6a3mpaH Ha JaHb4YHUTE CTaBKN U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuna KbM Kpad Ha OTYEeTHUA nepuona.

OTcpoyeHUTe daHbUM Ce M3YMChsBaT MO MacUBHUS METOA 3a BCUYKM BPEMEHHW pasfvku Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacMBUTE N TAXHATa AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce
npegswxaa npu NbpBOHAYanHOTO NPU3HaBaHe Ha penyTauus Uiy nNpu NbpBOHaA4YanHoOToO Npu3HaBaHe
Ha aKTMB MIM MacuB, OCBEH aKko CbOTBeTHaTa TpaH3akuus He e Ou3Hec KoMOMHauusa unu 3acsra
JaHbyHaTa Unu cyeToBoaHaTta nedanba. OTCPOYEeHU OaHbLUWM 3a BPEMEHHW PasnuKM, CBbP3aHU C
aKuun B ObLUEPHU M CbBMECTHWU NpeanpusaTvus He ce NpeaBuKaaT, ako obpaTHOTO nposiBrieHMe Ha
TEe3N BPEMEHHM pasnMKM Ce KOHTponupa oT [pynata M € BeposTHO TO Aa He HacTbnu B 6nmM3sko
obaeLle.

OTcpoyeHnNTe AaHbYHM aKTUBU U NacuBK He ce ANCKoHTUpaT. [pu TAXHOTO UsdncneHne ce uanonasat
JaHbyHU CTaBKW, KOUTO Ce ovyakBa [a 6bOaT NPUNOXUMK 3a NMepuoda Ha peanusauusaTa UM, npu
ycrioBve Ye Te ca BNe3nu B CUIa UNN e CUTYpHO, Ye Lile BriesHaT B cuna KbM Kpasi Ha OTYeTHUsA
nepwvon.

OTCpO‘-IeHVITe AdaHb4HU NacuBu Ce Npu3HaBaT B MbJiEH pa3Mep.

OTCcpoYeHn AaHBbYHN akTUBM Ce NPU3HaBaT, CaMO ako CbLLECTBYBa BEPOSTHOCT Te Aa 6baaT YCBOEHM
ypes 6bgewn obnaraemn goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBAHE Ha 6'b£l,eLLLVI obnaraemu noxoau, 4Ypeld KOUTo Aa ce YCBOAT OTCPOYeHU AaHBbYHU aKTUBMH,
BWXTE NOSICHEHME 4.23.2.

OTCpO‘-IeHVI OaHbYHN aKTUBM M NacmBu Ce KOMMNeHcupart, caMO KoraTto prnaTa nMa npaso w”
HamMmepeHne pna KOoMMeHcupa TekywmnTe [OaHbYHU akKTuBu WM nacuBu OT ChbllaTa [OaHb4dHa
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYEHUTE AaHbYHW aKTUBU U NacuBn ce npm3HaBa KaTto KOMMOHEHT OT AaHb4YHUA
npuxon nnun pasxon B neyan6ara unm 3ary6aTa, OCBEH aKoO Te€ He Ca CBbp3BaHM C No3nunn, NnpusHaTn
B Apyrua BceobxBaTeH goxon Wnn AOVPEKTHO B cobcTBeEHMSA KkanuTarn, Nnpnu KOETO CbOTBETHUAT
OTCpPO4€eH OaHbK Ce Npu3HaBa B OPYrnd BceobxBaTeH A4oxo4 Unu B CoO6CTBEHMS KanuTarn.

JaHb4yHO obnaraHe n nsanckBaHe 3a aMBaeHT Ha AICUL

OpyxecTtBo oT 'pynaTa e yypeaeHo cbrinacHo 3ACUNLUAOC n e ocBoboaeHo oT obnaraHe ¢ 6bnrapcku
KoprnopaTvBeH JaHbK BbpXy nevanbaTta, npu ycnosue 4ye pasnpegens B nonsa Ha akumoHepute 90%
OT nevanb6aTta cu 3a roguHata unm 90% oT bmMHaHCOBUA cu pesynTaT, ako TOW € Mno-ManbK OT
neyanbata 3a rogMHata. CvobpassiBaviku ce ¢ nsmcksaHeto Ha 3ACMUAC, OpyxecTBOTO HauncnsAea
M3NCKyeMna OMBMOEHT B KpadA Ha BCdAKa cpMHchoaa rooMHa U npusHaBa TO3M OUMBUAOEHT KaTo
3agbl/IKEHME KbM fdaTaTta Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, OTFOBapPSANKM Ha M3NCKBAHETO 3a
TeKyLLlo 3aabikeHne, cernacHo MCC 37.

4.19 Mapu n napuyHN eKBUBaNeHTH

I'IapMTe n napun4yHmnTe ekBmBalrieHTU ce CbCTOAT OT Haln4dHM napu B 6p017|, napunyHu cpencrtea no
GaHKOBM CMETKM, KOUTO ca JlecHo 06prIJ,aeMVI B KOHKpPETHU napudyHn CyMnm ¥ CbabpXxaTt
He3Ha4vunTesnleH pUCcK OT NpomMmsaHa B CTOWHOCTTa CW.

4.20 CobcTBeH KanuTtan
AKLMOHEpHUAT Kanutan Ha [pyXecTBOTO oTpa3daBa HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHUTE akUun.

3akoHOBWTE pe3epBM BKMOYBAT pasnpefensHuTe cymMu OT Tekywus (UHAHCOB pes3ynTtaTr B
CbOTBETCTBUE C U3NCKBAHMATA HA TbHProBCKUS 3aKOH, NPUMOXMMM 33 aKLMOHEPHU ApYXEeCTBa.

MpeMUNHKUAT pe3epB BKMHOYBA NPEMUU, NOMYYEHU MPU MbPBOHAYANIHOTO eMUTUpaHe Ha coGCTBEeH
kanutan (akuum). Bcuykn pasxoam no cAenku, CBbp3aHu ¢ eMUTUpaHe Ha akuuu, ca npucnagHati ot
BHECEHUS KanuTar, HETHO OT AaHbYHU OBMNeKYeHu s,

Hepasnpe,u,eneHaTa nedyan6a BkroYBa TeKywuma (*)MHaHCOB pe3yntaTt n HepasnpeaeneHuTe neyanou
N HaTpynaHu 3ary6m OT npeaxogHn nepunogn.

4.21 TleHCMOHHM U KPAaTKOCPOUYHU Bb3HArpakaeHUs Ha CNyXUTenure

prnaTa OTUHMUTA KPaTKOCPOYHM 3aObJDKEeHUA MNo KOMMNEeHCMpyemMun OTNnyCKW, Bb3HUKHANM nopagu
Hensnons3eaH nnateH roauwleH OoTnyCckK B cClydauTte, B KOUTO Ce O4akBa Toh ga G6baat nonseaH B
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pamkuTe Ha 12 mecela crieq AaTaTa Ha OTYETHWS NMepuos, NpPes KOWTO HaeTuTe nvua ca NosoXuIm
TPyAa, CBbp3aH C Te3n OTNycku. KpaTKOCpOYHWUTE 3a4biPKEHUSI KbM MepcoHana BKIYBaT HaZHWULM,
3annaTty U coumantn OCUrypoBKM.

prnaTa He € pa3pa60TBana M He npunara nnaHoBe 3a Bb3HArpaXxaeHua Ha cnyxutenute cnen
HanyCKaHe.

KpaTKOCpO‘-IHI/ITe 00X04N Ha CIyXXUTernnuTe, BKIIOYNUTENHO 1 nonaraemMmTe ce OTMYCKU, ca BKITHOYEeHU B
TeKywmnTe nacmeum Ha pen »[1IEHCMOHHMN 1 Opyrn 3aablikKeHna KbM nepCOHana” Nno HeAUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa Oo4akBa ga nannartu.

4.22 T[poBuU3nKn, yCNOoBHU NaCMBU 1 YCITOBHU aKTUBU

MpoBu3unTe ce nNpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHW 3adbiDKeHUss B pesynTtaT OT MMHano
cbOuTMe Oa goBeaaT A0 M3XoAsly MOTOK Ha pecypcu oT [pynaTta u cymaTta Ha 3adbiMKeHUETO MOXe
Oa 6bae HagexaHo oueHeHa. Bb3aMoOXHO € Aa CblecTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTA UIK
cymaTta Ha usxoasawms napudeH notok. CerawHoOTO 3agbilKeHMe ce nopaxga OT HanMyueTo Ha
MpaBHO WNW KOHCTPYKTUBHO 3adbilKeHMEe BCNEeACTBME Ha MUHanM cbbuTtus. [poBuannte 3a
NpecTpyKTypupaHe ce NpusHaBaT camo ako e pa3paboTeH 1 NpunoxeH noapobeH dopmaneH nnaH 3a
NPecTpykTypMpaHe wWnM pPbKOBOACTBOTO € 0O0SIBUNO OCHOBHMTE MOMEHTM Ha MNfaHa 3a
NpecTpykTypupaHe npepn 3acerHatute nuua. [poBu3mm 3a Gbaelum 3arybum OT OEeMHOCTTa He ce
npu3Haear.

Cymarta, KoATO ce mpusHaBa KaTo MpoBU3UsA, ce u3uucnsasa Ha 6as3a Hal-HagexaHaTa oleHka Ha
pasxoauTte, HeobxoauMK 3a ypexaaHe Ha CerallHo 3aAbiMKEHNE KbM Kpasi Ha OTYETHUS MEePUO, KaTo
ce B3emaT B MpedBua PUCKOBETE W HECUTYPHOCTTa, BKIOYMTENHO CBbP3aHM CbC CEeraliHoTO
3agbmxkeHne. Korato cbulectByBaT peavua nogobHM 3agbimKeHUs, BeposiTHaTa HeoOGXo4MMOCT OT
M3Xodsl, MOTOK 3a MoracsiBaHe Ha 3aAbiPKEHWETO ce onpedens, Kato ce OT4YeTe rpynata Ha
3abimKeHusITa KaTo usno. MpoeuannTe ce AMCKOHTUPAT, KoraTo edekTbT OT BPEMEBUTE PasfNKU B
CTOMHOCTTA Ha NapuTe e 3Ha4YnUTeNeH.

Ob6esweTeHns ot TPpeTh nmua BbB BPpb3Ka C AadEeHO 3aablKeHne, KOUTo prrlaTa CbC CUTYPHOCT LWe
nony4u, ce npusHaeaT KaTo OoTAesIeH akTuB. Bb3MOXHO e TO3M akTUB Aa He HagBuwaBa CTOMHOCTTAa
Ha CbOTBETHATa NpPOBU3UA.

MpoBun3unTe ce npepasrnexaart B Kpasi Ha BCEKM OTYETEH Nepuod U CTOMHOCTTa MM Ce Kopurupa, 3a
Oa ce oTpasu Han-gobpara npubnmanTenHa oueHkKa.

B cnyvyaunTe, B KOUTO Ce CHUTa, Ye € MaJlko BeEpPOATHO Oa Bb3HUKHE U3X0OAL MOTOK HA NKOHOMUYECKN
pecypcu B pesynTaTt Ha TEKyLLO 3adbiPKeHue, NacvB He ce Npu3HaBa, OCBEH ako He CTaBa BbMpoc 3a
BuaHec KombuHauus. Mpu 6GusHec KOMBUHALMS YCIOBHUTE 3adbIDKEHUs ce Mpu3HaBsaT Mpu
pasnpedensHeTo Ha LeHaTa Ha npuaobuBaHe KbM akTUBWTE M MacueuTe, Npuaoobutn B 6GusHec
KoMBuHauuATa. YCNoBHWUTE NacvBu criefiBa [ia ce OLeHsIBaT nocreasallo no no-BuMcokata CTOMHOCT
MexXay onucaHaTa ro-rope CpaBHMMa MNPOBM3US M MbpPBOHAYanHO npusHatata cyma, HamaneHa c
HaTpynaHaTa amopTu3aLms.

BGDOHTHI/I BXoAALWwmn noToun Ha NKOHOMKNUYECKN NOJ13U, KOUTO BCE OLLIe HE OTIOBapAT Ha KpuUutepumnte 3a
npn3HaBaHe Ha akTuB, Ce CMATAaT 3a YCII0OBHUN akKTUBW.

4.23 3Haummu npeueHKn Ha pbKOBOACTBOTO Mpu npunaraHe Ha cyetToBoAHaTa NOJINTUKA

3HaunmmnTe NpeueHKn Ha PbKOBOACTBOTO MPU MpuUnaraHeTo Ha cYeToBOAHAaTa nonutuka Ha [Fpynara,
KOUTO OKa3BaT Hal-CbLLECTBEHO BANAHWE BbPXY KOHCONMMAMPAHUSA (OMHaHCOB OTYET, ca OnmncaHu no-
aony. OCHOBHUTE U3TOYHULM Ha HECUTYPHOCT MPU U3MOM3BAHETO Ha NPUONM3UTENHUTE CHETOBOOHMU
OLIEHKM ca onucaHun B NosicHeHue 4.24.

4.23.1 Mpuxoau 3a 6bAeWwM nepuoam

pynata e o6Bbp3aHa C AbLMArOCPOYHN OOrOBOPU 3a NpeAcTaBsHe Ha BELLHO MpaBo Ha rnonssaHe 3a
nepuoa cpegHo ot 10 roguHun. Kato npuxoa 3a 6baelinm nepuvoaum ce npusHaeBa 4acTTa, KoATo ce
oTHacs 3a nepuoaute cnea 30 centemepy 2023 r. 1 ce NpU3HaBa KaTo TeKyLL Npuxoa npes3 nepuoaa,
B KOWTO ca npepoctaBeHu ycnyrute. OTyMTaHeTo Ha npuxoaute ce Gasupa Ha ycrnoBudAta Ha
OOroBopa M pbKOBOACTBOTO CMATA, Ye MpuxoguTe criegBa Aa ce npu3HaBaT CbIMacHO pakTU4ecku
U3BbpLUEHUTE YCMyrM W pasnpedeneHneTo um no roavHu. BwkTe nosdcHeHne 4.24 OTHOCHO
HeCWUrypHocTTa Ha NpubnunanTenHnTe oLEeHKN, CBbP3aHu ¢ NpuxoauTe 3a 6baeLm nepnoan.
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4.23.2 OTCpO4YeHUN AaHBYHUN aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a 6Gbaelum obnaraemy 4oxXoaM 3a YCBOSIBAHETO HA OTCPOYEHU AAHBYHU
akTuBM ce 06asvpa Ha nocregHaTa ogobpeHa GrogkeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3Ha4YMMu
Heobnaraemy MpuMxogou M pasxoou M cneuuduyHM OrpaHnyeHnst 3a NpeHacsiHe Ha HeW3non3BaHu
OaHbYHK 3arybum unu kpegutu. AKo HagexaHa nporHo3a 3a obnaraem foxog npeanonara BEposSTHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH aKTMB OCOBEHO B Cry4Yau, KOraTo akTMBbT MOXe [a ce ynoTpetu
6e3 BpPeEMEBO OrpaHU4YeHMe, ToraBa OTCPOYEHMAT [aHbYeH aKTUB Ce Mpu3HaBa M3usno.
|_|pI/I3HaBaHeTO Ha OTCpOYeHU [AdaHbYHWN aKTUBWU, KOUTO nNnoAanexart Ha onpegeneHn npasHU UNAU
MKOHOMMUYECKN OrpaHn4eHna nnn HeCUrypHoOCT, Ce npeueHdaBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cryyar Bb3 OCHOBa Ha crieunduyHuTe dakt n obcTonTencTaa.

4.23.3 CpOK Ha NMU3NHroBUTE JOroBOpPU

Mpw onpepensiHe Ha Cpoka 3a NMU3NHIoBUTE JOroBOPW, PHKOBOACTBOTO B3eMa nNpeasug BCUYKKN akTu
1 06CTOATENCTBA, KOUTO Ch3gaBaT MKOHOMWUYECKM CTUMYI Aa ynpaKHABaT ONuus 3a yabimkaBaHe unm
He ynpaxHsBaT onuus 3a npekpatasaHe. OnuunTe 3a yabimkaBaHe (Mnu nepyuoauTe cneq onuuute 3a
npekpaTsBaHe) ca BKIOYEHW B CPOKA Ha NN3MHra CaMo ako € AOCTaTbYyHO CUTYPHO, Ye NIN3NHIOBUAT
OOroBOp € yObIKEH (MMM He € NpekpaTeH).

4.24 HecurypHoCT Ha CYeTOBOAHUTE NPUGNU3NTENHUN OLIEHKU

Mpn K3roTBAHETO Ha KOHCONMWAMpaHus UHAHCOB OTYET PBLKOBOACTBOTO MpaBu peguua
NpeanoNnoXeHNs, OLEHKN U A0NYyCKaHNs OTHOCHO NMPW3HABaHETO U OLEHSIBAHETO Ha aKTUBM, Nacuew,
NPUXOaM U Pa3Xxoau.

HencreutenHute pe3yntatm Morat pda ce pasfnndaBat OT npeanofioXeHuAaTa, OUEeHKUTe Wu
0onyckaHundaTa Ha pPbKOBOACTBOTO U B pPedKu Cliydan CbOTBETCTBAT HaMNbJ/IHO Ha npenBapuUTesiHo
oueHeHunTe pesynrtaTu.

Mpn n3roTBAHETO Ha nNpeAcTaBeHMs KoHconuauMpaH (UMHAHCOB OTYET 3Ha4YMMUTE MpPEeLeHKM Ha
PBKOBOACTBOTO NPW NpUnaraHeTo Ha CYETOBOOHMTE MONUTUKM Ha [pynaTa M OCHOBHUTE MU3TOYHULIU
Ha HECUTYpPHOCT Ha C4eTOBOAHUTE NPUONU3MTENHN OLIEHKN HEe Ce pa3nunyasat OT Te3u, ONOBECTEHU B
roAvLWHMA KOHcoNuAnpaH dumHaHcoB oTyeT Ha [pynaTa kbm 31 gekemspu 2022 r.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE NPEANOSIOKEHUS, OLEHKM U OOMYCKaHUS, KOUTO OKa3BaT Hau-
3HaUYNUTETHO BMMSIHWE BbPXY NPM3HABaHETO U OLEHSIBAHETO Ha akTUBW, NMacvBM, NpUXoam 1 pasxoam e
npeacraBeHa No-4ony.

4.24.1 OGe3ueHKa Ha HePpMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot o6e3ueHKka ce npusHaBa cymara, ¢ KosiTo 6banaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
efuHNLa, reHepupallla napuyHyu noTouu, NpeBulliaBa Bb3CTaHOBMMAaTa MM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT crpaBeanMBaTa CTOWHOCT, HaManeHa c pasxoauTe no npoaaxba Ha AaneH akTuB, U
HeroaTa CTOWMHOCT B ynoTpeba. 3a ga onpeaenu cToiiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTta usuncnssa ovakBaHuTe GbAeLUy NapuyHM NOTOLM 3a BCsika eauHULA, reHepupalla napuydHu
noTouK, 1 onpeaens NoaAxoasalms AUCKOHTOB haKTop C LieN KankynumpaHe Ha HacTosilaTta CTOMHOCT
Ha Tean napuyHu notouun. [pu wusuUcnsBaHe Ha oO4vakBaHUTE ObAelM napuyHM NOTOLM
PBbKOBOACTBOTO MpaBu NpPeanosioXkeHns OTHOCHO ObaewmTe OpyTHM nevanou. Tesn npeanonoXeHus
ca cBbp3aHuM C Obaewmn cvbutms n obctosatencTBa. [eNCTBUTENHWUTE pe3ynTaTu morat ga ce
pasnu4yaBaT 1 Aa HanoxaTt 3Ha4YuTeNHU KOPeKuun B akTBUTE Ha pynarta npes crefpaliaTa oTyeTHa
roauHa.

B noeuyeTo crydau npu onpegensHeTo Ha MPUIOXMMWUS OUCKOHTOB (DakTop Ce MpaBu OLeHKa Ha
noaxoAsLMTe KOPEKUUM BbB Bpb3Ka C NasapHUsl PUCK U PUCKOBUTE haKTopK, KOUTO ca crneumpuyHm
3a OTAENHUTE aKTMBM.

Mpe3 2023 r. e HanpaBeH TecT 3a obesleHka Ha penyTauusa. Ha 6asa Ha u3BbpLUEHUS TeCT 3a
obe3ueHKka, pPbKOBOACTBOTO € onpeaenuno, 4Ye 6GanaHcoBaTa CTOMHOCT Ha oOekTa, reHepupaly
napuyHn noctonnenna — Benrpadp Acet MeHnmpxkmbHT ALl He npeBuliaBa HeroBaTa CTOMHOCT B
ynoTtpeba. [Nopagu koeTo He ca npu3HaTK pa3xoam 3a obesleHka Ha penyTauua kbMm 30 cenTemspu
2023 r.
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4.24.2 TMone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Npepasrnexga Morie3HUsl KMBOT Ha aMOpPTU3MPYEMWUTE aKTVBKM B Kpasi Ha BCEKM
OTYeTEH Nepuog.

Kbm 30 centemBpu 2023 r. pbKOBOACTBOTO OnNpeaernsl Mone3HUs >XMBOT Ha akTUBUTE, KOWTO
npeacTaBnsiBa OMaKkBaHUAT CPOK Ha Nona3saHe Ha akTuBuTe OT [pynaTta. [peHoCHUTe CTOMHOCTU Ha
aKTUBUTE Ca aHanuaupaHu B NosicHeHue 7 u 8. [JeNCTBUTENHWUAT MOMe3eH XMBOT MOXe Aa ce
pasnuyaBa OT HanpaBeHaTa OLeHKa Mnopaay TEXHUYECKO U MoparnHo u3xabsiBaHe, npeguMMHO Ha
copTyepHU NPOAYKTU 1 KOMNIOTBPHO 06OpYyaABaHe.

4.24.3 WN3mepBaHe Ha 0O4YaKBaHUTe KpeAUTHU 3aryom

KpeanTHuTe 3arybu npedctaBnsiBaT pasnvkaTa MeXdy BCUYKM [OOTOBOPHU MapuyHU  MOTOLM,
AbIDKkMMK Ha [pynaTta v BCMYKM napuyHM notoum, kouto [pynaTta oyakea ga nonyyun. OuakBaHuTe
KPeAUTHWU 3arybu ca BeposiTHOCTHO MpeTerfieHa OLeHKa Ha KpeauTHuTe 3arybu, KoUTo M3WcKeaT
npeueHkaTa Ha [pynaTta. OuyakBaHWTE KpeaMTHU 3arybu ca OMCKOHTUPaHW C MbpBOHaYasHUS
edeKTBEH NIMXBEH MPOLEHT (UMK C KOPUIrMpaHUs CripsiMo KpeauTa eddekTMBEH NMXBEH MPOLIEHT 3a
3aKyneHu Ui MbpBOHaYasHo Cb3aafaeHu UHAHCOBU aKTUBW C KpeauTHa obesueHka).

4.24.4 OueHsiBaHe No cnpaBegfiuBa CTOMHOCT

PbKOBOACTBOTO M3MoOn3Ba TEXHWKM 3a OLEHsIBaHe Ha chnpaBeanvBaTa CTOMHOCT Ha (OUHAHCOBU
WHCTPYMEHTW (MpU Nunca Ha KOTUpPaHW LieHW Ha akTMBeH nasap). [pu npunaraHe Ha TeXHWKU 3a
oueHsiBaHe PBbKOBOACTBOTO M3MOM3Ba B MakCMMarHa CTeMneH nasapHu AaHHW W NpeanonoXeHus,
KOMTO MasapHWTEe y4acTHWUM Ouxa Bb3Npuenu npu oueHsIBAaHETO Ha AafdeH MHCTpyMeHT. Korato
nuMnceaT NpUIoXMMK Mas3apHuM AaHHW, PbKOBOACTBOTO W3MOM3Ba CBOSATA Haw-Aobpa oueHka Ha
NpeanonoXeHnsTa, KOUTo Ouxa HanpaBunu MasapHWTE yd4acTHUUM. Te3n OueHku moraT ga ce
pasnuyaeaTt OT AEWCTBUTENHUTE LEHM, kouto Guxa Bunm onpepeneHn npu cnpaBefnvBa nasapHa
cAenka Mexay MHMOPMUPaHN 1 XKenaewm CTpaHu B Kpasl Ha OTYETHUS NEPUOA.

4.24.5 JIn3nHroBu foroBopwu - onpeaensiHe Ha NoAxXoAsLLUA AUCKOHTOB NMPOLIEHT 3a OLeHKa Ha
NIU3UHroBUTE 3aAbINKeHUs

Korato 'pynata He MOXe NecHO [a onpeaeny NMUXBEHUS MPOLEHT, BKIKOYEH B NU3MHra, U3nonsea
cBosA AudpepeHumaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTA Ha NWU3WMHIOBUTE
3agbrkeHus. IBR e nuxseHusT npoueHT, konTo pynarta 6u Tpsibsano ga nnaTtu, 3a ga B3eMe 3aeM
3a nogobeH cpok 1 ¢ NogobHa rapaHums, 3a ga nonyyun cpeacreaTa, HeobxogmMmu 3a NpuaodmBaHeTo
Ha aKkTMB ¢ nogobHa CTOMHOCT M XapaKTePUCTMKM Ha akTMBa C MpaBO Ha nonaeaHe, B nogobHa
nkoHoMmYecka cpepa. CnepgosatenHo IBR otpassea ToBa, koeto pynarta ,6u TpsibBano ga nnatm®,
KOETO M3WCKBA OLlEeHKa, KOraTo HAMa HanvyHu Habnogaemu NMXBEHW MNpPOUeHTUM (Hanpumep 3a
ObLLEPHU OPYKECTBA, KOUTO HEe CKIOYBAT CAENKU 3a hMHaHCUpaHe) unm koraTto Te Tpsabea Aa 6baat
KOpUrMpaHu, 3a da oTpas3siT CPOKbT M YCroBWUSTA Ha Nn3MHra (Hanpumep Korato JM3WHIOBUTE
JOroBopu He ca BbB (PyHKUMOHaANHaTa BanyTta Ha OblUepHOTO ApyxecTBo). [pynaTa oueHsBa IBR,
KaTo M3non3Ba HanM4yHM JaHHW (KaTO Ma3apHMW NIMXBEHMW NPOLLEHTN), KOraTo ca HanuyHu, U Ce U3UCKBa
0a Hanpaeu onpegeneHn cneumduyHn 3a NPeanpuaTMETO OLEHKW (KaTo Hanpumep KpeauTed
PEVTUHT Ha ObLUEPHOTO APYXECTBO).
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5 bBa3a 3a KoHconuaaums

,D,'bl.l.l,epHMTe npeanpuaTna, BKNO4YeH B KOHCoONMngauuaTa ca:

Mme Ha AblepHOTO CtpaHa Ha OcHoBHa geuHocCT 2023 2022
npeanpusTue yupensiBaHe % %
BankaH Pubn Uctent MakenoHus OTpaBaHe v ynpaBneHue 100% 100%
[NesenonmeHTt — JOOEN, Ha COOCTBEHM HeaBMXUMN
Ckonve UMOTM U UMOTM B3ETU
noa Haem /nNu3nHr/
Mpanm Mon Pyce EOO[ Bbnrapus YnpasneHue Ha 100% 100%
HEeABWXUMWU NMOTH
MaHactunpckn Pug Mapk EOOL,  Bwnrapus KoMnioTbpHM ycnyru 100% 100%
U Ap Dxn Kanutan AACUL Bbnrapus CekopuTusauus Ha UMoTu 81.60%  81.50%

lpynata BkntouBa egHo AbluepHo npegnpusatve U Ap bku Kanutan ALCUL, cbec cbluecTBeHO
HekoHTponupatlo ydactme (HKY).

Ume Ha gbLEepHOTO Oan Ha yyacTueTo u O6uw, BceobxBaTeH Hatpynanu HKY
npeanpusaTue npaBaTa Ha rnac Ha HKY  poxop, pasnpepeneH
Ha HKY
2023 2022 2023 2022 2023 2022

Xun. nB. Xun. nB.

U Ap xn Kanutan
AACHU

Mpe3 2023 r. n 2022 r. He ca usnnawaHu ANBUOEHTU Ha HEKOHTPONMPALLOTO ydacTue.

18.40% 18.50% - (22) 1552 1563

5.1 TpupobuBaHe Ha apyxectBo MaHacTupcku pug Napk EOO[

Mpe3 mecew gekempwu 2022 r. pynata npugobusa 100 % oT asnoBeTe Ha MaHacTupcku pug napk
EOQ[, a nmeHHo 50 100 6post asina ¢ HommnHan 10 nB. BCeKN 3a CTOMHOCT Ha npuaobusaHe B pa3mep
Ha 801 000 ns.

Mpe3 2022 r. MaHacTtupckn pug Mapk EOOL e peanusmpano nevanba B pasmep Ha 231 xun. nB.,
KOUTO HE Ca BKIMIOYEHU B KOHCONMuAupaHus oTyeT Ha [pynaTta, TbW KaTo ca peanusvpaHu npegu
JartaTta Ha npugobusaHe. [Npes3 TpeToTo Tpumeceume Ha 2023 r. e peanuauparno 3aryba B pa3mep Ha
99 xun.ns..

O6warta ueHa Ha npugobusate 801 000 nB. BkNOYBA CNEAHUTE KOMMOHEHTMU:

XWI. NB.
MokynHa ueHa, nnaTteHa B NapudHu cpeacTtea (801)
O6Lo NpexBbPIEHO Bb3HarpaxaeHue (801)
MpusHata
CTOMHOCT KbM
paraTta Ha
npuaobnBaHe
XWI. NB.
MHBECTULMOHHN UMOTH 2 848
OO0 HETEKYLLM aKTUBM 2 848
Mapu 1 napnyHn ekBMBaNeHTn 5
O6LL0 TeKyLLUM aKTUBMU 5

O6Lo aKkTnBMU 2 853
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TbproBCcku 3agbIPKEHNS (1 862)
OTCcpoYeHn gaHbYHN NacuBK (83)
O6wo nacusu (1 945)
HeTHu pa3srpaHnynmm akTuBu 908

XWn. ne.
MpexBbpneHo Bb3HarpaxaeHve, NnaTteHo B NapuyHu cpeacTaa (801)
Cyma Ha npugobuTnTe Napu u Napu4Hn eKkBUBaneHTU 5
HeTeH n3xoasw, napmM4yeH NoToK Npu npuaooéuBaHeTo (796)
HeTHo napuyHu cpeacTBa, nnaTteHun npu npuaoobuBaHeTo (796)
PenyTtauusita, Bb3HMKHanNa B pe3ynrat Ha 6busHec kKomMbuHauusTa, e onpefaeneHa, KakTo criegsa:

XWn. nB.
O6wwo Bb3HarpaxaeHue (801)
CnpaBegnvMBa CTOMHOCT Ha NpUAoGMTUTE pasrpaHUYMMmN HETHU aKTUBM 908
NMeyan6a ot npugob6uBaHe 107

5.2 TMpopax6a Ha HeKoHTponupawo y4yactue B U Ap xu Kanutan AQCUL

Mpe3 2022 r. pynaTa e npoaana ga50Bo y4yacTne B pasmep 6.79% B CBOETO AblUEpHO apyxecTBo U
Ap xn Kanutan AOCWL, 3a cyma B pasmep Ha 44 xun. nB. 3a [pynarta, Kato no TO3M Ha4uH
HamansgBa CBOETO KOHTponupawo ydactve o 81.50%. [lNpes Tpetoto Tpumeceume Ha 2023 r.,

NpynaTta 3akynysa 0,1% OT akuuute Ha AbLLLEPHOTO APY>KECTBO M Taka y4acTMeTOo 1 ce yBennyasa Ha
81,60 % ot kanuTana.

6 Penytauusa

Penytauuara Ha lpynata e peanusupaHa npe3 2010 r. B pesyntaT Ha CNUBAHETO Ha 4eTupu
apyxectBa: busHec LleHTsp JleTuwe Codua EOO[, CnbHuesn JTvun Aktne EOOL, Nmotn Haemu
O6cnyxsaHe EOO[L w Benrpad Acer MennmkmbHT EAL. HoBoTO pgpyxectBo Benrpad Acet
MeHngpkMbHT ALl e peructpmpaHo B TbproBckus Pernctbp kbM AreHumsita no BnucBaHusiTa Ha 10
mapT 2010 r., KakTo 1 OT HOBOMNPUAOOUTUTE AbLuepHN NpeanpuaTus npes 2021 . n 2022 .

PeI'IyTaLl,VIFlTa Cé OTHacA OCHOBHO OO0 O4YaKBaHaTa CcuHeprua m apyrun nons3m ot KOM6VIHVIpaHeTO Ha
aKTUBMTE M AEeNHOCTTa Ha YeTnpuTe gpyxecrtsa, ydactBalln B CJlinBaHeTO. PeI'IyTaLI,VIFI HE € npu3Harta
3a AaHbYHU Lenn.

HeTHaTa CTOMHOCT Ha penyTaumsTa Moxe fa 6bae aHanuanpaHa kakTto cnegga:

2023 2022
XWn. nB. XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapwu 40192 40 192
Mpuoobuta penyTtaumsa B pesyntat Ha 6usHec kombuHauum npes - -
nepuoga
Canpo kbM 30 cenTemBpu 40 192 40 192

e MC®O unsuckBa penyTtaumsita ga ce TecTBa 3a ob6e3ueHKa NoHe BeAHBbX roguiiHo. Bupxy Tecta 3a
obesleHKka MoraT a NoBnNUSAAT cnegHnTe dakTopu:
- 3aryba Ha KIlo40B NepcoHarl, KosiTo He € BpEMEHH3;
- TeCTBaHETO 3a OTMMCBaHE MUK obe3LeHKa Ha 3HaYMTENHA rpyna akTUBY;
- 3HauMTeneH cnafj B LieHaTa Ha akuMuTe Ha NpeanpusiTMETO, KOWTO MOXe Aa AoBede A0 ToBa
OanaHcoBaTa CTOMHOCT Ha HETHWUTE aKTMBM Ha NpeanpusaTMeTo Aa HaaBullaBa HerosaTa
nasapHa Kanmntanmsauusa.
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3a uenuTe Ha roguLIHUS TecT 3a oGesleHKa penyTauuaTa ce pasnpenens KbM criegHuTe eauHuum,
reHepupally NapuyHy NoToLu, KOMTO BEPOSTHO LLe U3BNUYAT MoMnan oT BMU3Hec KoMGUHauunUTe, npu
KOUTO € Bb3HUKHana penyrauuara.

2023 2022

XWn. nBe. XWn. nBe.

Benrpad Acet MeHnopxmbuHT ALl 37 767 37 767
U Ap Dxn Kanutan AACUL 1628 1628
Mpanm Mon Pyce EOQO[. 797 797
PasnpeneneHue Ha penytauusaTta kbM 30 cenTeMBpu 40192 40 192

Mpe3 2023 r. e HanpaBeH TecT 3a ob6e3leHKa Ha penyTauus. Pe3yntartbT OT M34ncneHmsTa nokasea,
Yye HacTosiwara CTOMHOCT Ha O4YakBaHUTe ObAelM napuyHM MOTOUUM € MHOr0 MNO-BUCOKa OT
GanaHcoBaTa CTOMHOCT Ha penyTauuaTa, Nopagu KOeTo ce cuuTa, Ye HAMa Hamuume Ha obesueHka.
3a uenTa Ha TecTa 3a obesueHka, penyTaumsaTa e pasnpegenieHa KbM 00eKkTU reHepmpally napuyHm
NocTbNIEHNS, NpeacTaBnsaBallm gpyXecTBoTo-Manka Benrpad Acet MeHnmkMmbHT ALl kaTo udano, U
Ap Dxn Kanutan AOCWULU, MNpanm Mon Pyce EOO[. Bb3ctaHoBMMaTa CTOMHOCT Ha obekTuTte,
reHepvpaLyn napyvyHn NoTouun e onpeaerneHa vypes Krno4voBu NpeanorioKeHus, kaTo n3yncnssaHe Ha
CTOMHOCTTa MM B ynoTtpeba, 6asupaHa Ha 5 roguwHM NPOrHO3HWM AaHHM M eKcTpanonupaHe Ha
OYaKBaHWUTE MapuU4HM NOTOLM Ype3 U3Nomn3BaHe Ha HopMa Ha pacTex oT 2%.

lMpn onpegensHeTo Ha cTomHoCcTTa B ynotpeba Ha obekta, reHepupal, napu4HM noTouwm,
PBKOBOACTBOTO Ha APYXKECTBOTO HAMa MHdopMauus 3a Apyrn Bb3MOXHM MPOMEHU, KOMTO OBuxa
OOBENY 00 KOpeKunn Ha KoYoBM oueHk. OueHkaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT € YyBCTBUTENHA
Mo OTHOLUEHME Ha M3MNON3BaHMs QUCKOHTOB DaKTop M APYrv U3NON3BaHW NpeanosioXeHns.

7 MawuHN ¥ CbOPBKEHUA U aKTUBU C NPaBoO Ha Non3BaHe

BbanaHcoBaTa CTOMHOCT Ha MallUHUTE 1 CbOpPBXKEHUNATA N aKTUBUTE C NPaBO Ha MNMofi3BaHe MOXe Oa
obaoe aHanm3npaHa KakTto crnegBa:

MawwuHn n TpaHcnopTHu KomnioTbpHO CTOnaHcku AKTUBU C Apyru O6wo
ChbopbXe cpeacTBa obopynBaHe  MHBEHTap npaBo Ha
HUA nonssaHe
XWn. nB. XWn. NnB. XWn. nB. XWn. NnB. XWN. NB. XWIN.NB. XWN. NnB.

OT4yeTHa CTOMHOCT
Canpo Kbm 1 6 300 39 660 2073 635 526 10233
aHyapu 2023 .
Hoeonpuaobutn - - 6 - - - 6
aKTUBK
M3meHeHne Ha - - - - 120 - 120
aKTUBK C NpaBo Ha
nonssaHe
Canpo kbm 30 6 300 39 666 2073 755 526 10359
centemspu 2023 r.
AmopTtusaumsa
Canpgo kbm 1
aHyapu 2023 T. (6 273) (35) (652) (2073) (444) (526) (10 003)
AmopTusaums (8) 2 4 - (73) - (87)
Canpgo kbm 30
cenTemspy 2023 T. (6 281) (37) (656) (2 073) (517) (526) (10 090)
BanaHcoBa
CTOMHOCT KbM 30 19 2 10 - 238 - 269

centemBpu 2023 r.
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MawwuHu n TpaHcnopTHu  KomnioTbpHO CTOnaHcKu AxTusu c Opyru O6uwo

CbOpbXe cpeacTtBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonsBaHe
XuUn. nB.. Xun. n.. XuUn. nB.. Xun. nB.. XUN. NB. XWN.NB. XWN. NB.

OT4yeTHa CTOMHOCT
Canpo Kbm 1 6271 39 655 2073 503 526 10 067
aHyapu 2022 .
Hosonpuaobutu 29 - 5 - - - 34
aKTuBK
M3meHeHne Ha - - - - 132 - 132
aKTMBM C NpaBo Ha
nonseaHe
Canpo Kbm 31 6 300 39 660 2073 635 526 10233
nexkemspu 2022 T.
AmMopTtusaumsa
Canpgo kbm 1
aHyapy 2022 . (6 266) (33) (649) (2 073) (348) (525) (9 894)
AmopTusauus (7) (2) 3) - (96) (1) (109)
Canpo kbm 31
nexemspu 2022 T. (6 273) (35) (652) (2073) (444) (526) (10 003)
BanaHcoBa
CTOMHOCT KbM 31 27 4 8 - 191 - 230

aekemBpun 2022 r.

Bcuukn pasxoan 3a amopTusauMsi ce BKMOYEHM B KOHCOMMAMPaHWS OTYeT 3a nedanbaTta wnm
3arybara u gpyrus BceobxBaTeH goxon Ha peg ,Pa3xoan 3a amopTusauust Ha HeOUHAHCOBW aKkTUBK”.

pynaTa He e 3anoxura UMOTW, MalIVHN U CbOPBXKEHUS KaTo obGesrneyeHne Mo CBOW 3adbiDKEHUS.
pynaTa HsMa [OroBOPHO 3a4bIKEHME 3a 3aKyrnyBaHe Ha aKkTUBM.

Kbm 30 centemBpu 2023 r. He € UMano CbLECTBEHW AOrOBOPHU 3a4bJDKEHUSI BbB Bpb3Kka CbC

3akynyBaHe Ha UMOTU, MalUMHN N CbOPBKEHUA.

AkTunBuTte c npaBo Ha Nosfi3BaHe Ca BKIKOYEeHN B HETHATa ©anaHcoBa CTOMHOCT Ha UMOTK, MaLLMHK 1

CbOPBXEHUA KAKTO cregBa:

BpyTHa 6anaHcoBa CTOMHOCT

Canpgo kbMm 1 aHyapu 2023 r.

M3aMeHeHVe Ha akTMBU C MpaBo Ha Non3BaHe
Canpo kbm 30 centemBpu 2023 T.
AmMopTusauus

Canpo kbM 1 aHyapu 2023 T.

AmopTunsauumsa

Canpo kbm 30 centemBpu 2023 T.

BanaHcoBa ctorHocT kbM 30 centemBpu 2023 r.

Crpagu TpaHcnoptHn OO6LWO aKTUBK
cpencTBa C npaBo Ha

nonssaHe

XWI. NB. XUn. NnB. XWI. NB.
609 26 635
120 - 120
729 26 755
(418) (26) (444)
(73) - (73)
(491) (26) (517)
238 - 238
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BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 aHyapu 2022 r.

M3ameHeHne Ha aKkTuBU C npaBo Ha non3BaHe

Canpo kbm 31 gekempu 2022 r.
AmMopTusaums

Canpgo kbMm 1 aHyapu 2022 r.
AmopTusauuma

Canpo kbm 31 gekempu 2022 .

BanaHcoBa ctoMHocT KbM 31 aekemBpu 2022 r.

8 WHBECTULMOHHU MMOTHU

33

Crpagu TpaHcnoptHn OO6LWO aKTUBK
cpencTBa C NpaBo Ha

nonsBaHe

XWI. NB. XWn. NnB. XWI. NB.
477 26 503
132 - 132
609 26 635
(322) (26) (348)
(96) - (96)
(418) (26) (444)
191 - 191

MHBecTMUMOHHMTE MMOTKU Ha [pynata BKMHOYBAT MMOTW, KOUTO Ce HaMupaT B CregHUTE HacerneHu
mecTa: Codous, NeHepan Toweso, Tepsen, MNpoBagus, Wabna, Jobpwy, Cunuctpa, banuuk, Pasnor,
Toproeuile, byprac, Bennko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag, Pyce, Bapha,
LymeH, Mnoesame, MoHTaHa 1 B Ckonne. Tean nmoTn ce n3nonseaT 3a OTAaBaHe noj Haem.

MpomeHnTe B GanaHcoBUTE CTOMHOCTW, OTPa3eHn B OoT4eTa 3a PMHAHCOBOTO CbLCTOSHWE, MoraT Ada

6baaT npeacrtaBeH KakTo crenBa:

Canpo kbMm 01 aHyapm 2023 r.
Canpo kbm 30 centemspu 2023 T.

AmMopTusauus
Canpgo keMm 01 gHyapu 2023 T.

AmopTusauuma

Canpo kbm 30 centemBpu 2023 T.
BanaHcoBa CTOMHOCT KbM
30 centemBpu 2023 r.

Canpo kbm 01 saHyapu 2022 r.

HoBonpugobuTtun aktuem 4Ype3s
MOKyrKa

Hosonpunaobutn aktuem upes
Bu13Hec KomMBUHaLUuA

Mpeknacudukaums B
npegocTaBeHn aBaHCH

3emu Crpagm Pa3xogu 3a O6uwo
npuaobuBaHe
n nogobpeHus
XUn. nB.. XWn. ne. XUn. nB. XUn. nB.
39 465 76 323 515 116 303
39 465 76 323 515 116 303
- (18 003) - (18 003)
- (648) - (648)
- (18 651) - (18 651)
39 465 57 672 515 97 652
3emu Crpagm Pa3xopm 3a O6wo
npuaobnBaHe
M nopobpeHus
XWn. ne. XWn. ne. XWn. ne. XWn. ne.
36 680 76 041 5844 118 565
219 - 1 220
2 566 282 - 2 848
- - (5 330) (5 330)
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Canpgo kbm 31 gekemBpu 2022 r. 39 465 76 323 515 116 303
AmMopTusauus

Canpo kbm 01 aHyapu 2022 r. - (16 644) - (16 644)
MpomaHa Ha amopTM3aumsa B

pe3ynTtaT Ha 6usHec komBrHaums - (330) - (330)
AmopTusaumsi - (12 029) - (12 029)
Canpo kbMm 31 pekemBpu 2022 r. - (18 003) - (18 003)

BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2022 r. 39 465 58 320 515 98 300

Kbm 31 gekemspu 2022 r. cnpaBeanueaTa CTOMHOCT Ha BCUYKU MHBECTULMOHHN MMOTU, onpegerneHa
OT NMUEH3MpaH oueHnTen ¢ HeobxognmaTta npodecnoHanHa KOMNEeTEHTHOCT e B pa3mep Ha 114 267
Xun. ne. N3anon3saHnMTe MeTOoAM Ha OLEHKa ca:

e MeToa Ha cpaBHUTEeNHaTa CTOMHOCT, Ma3apHy aHanosu;
e MeToa Ha Bb3cTaHOBUTENHATA (BELLHA) CTOMHOCT.

MHBECTUUMOHHNTE NMOTY Ca OTAAAEHU NoA HaeM Nno AOroBopw 3a ornepaTUBEH NMU3WHT 1 JOrOBOPU 3a
yypeasiBaHe Ha Bb3Me3JHO BELLHO NpaBO Ha Mon3BaHe, OnoBecTeHu no-gony. MNpuxoante oT Haemu
3a 2023 r., Bb3anusawm Ha 5 075 xun. nB. (3a 2022 r.: 5 060 xun. nB.), ca BKIOYEHN B KOHCONMANPAH
oTyeT 3a nevanbarta wnu 3arybata n Opyrua BceobxBaTeH goxop Ha pepn ,[lpuxogm oT ycnyrw,
CBbp3aHu ¢ MMOTU”. He ca npu3HaBaHu yCNoBHU HaeMu. [pekuTe onepaTtMBHM pa3xogun ca OTYETEHU
Ha pea ,Pa3xogum 3a BbHLUHWM yCnyru’, nosicHeHne 24.

MHBECTULMOHHM MMOTK ¢ BanaHcoBa ctonHocT kKbM 30.09.2023 r. B pa3mep Ha 17 344 xun. nB.. ca
OTAaZleHu noj Haem Mo [OroBopu 3a yypeasBaHe Ha Bb3Me3[HO BEeLHO NMpaBoO Ha Mon3BaHe CbC
CPpOK CpefiHO 3a feceT roanHu.

bbvoewmte MUHUMaNHN IM3MHIOBU NOCTBLNIIEHNS ca npencrtaBeHn, KakTo cnegBa:

OBbnKnMmm MMHMMaNHM IM3MHIOBU NOCTLNIEHUA

Oo 1 Ot1p05 Hapg 5 O6wo
NoguHa rogvHu roguHu
Xun. nB. Xun. nB. Xun. n.. Xun. n..
Kbm 31 gekemspu 2022 r. 4524 5215 1043 10 782
Kbvm 30 centemBpu 2023 r. 3390 3912 783 8 085

Han-3Haunmunte Aorosopu 3a otgaBaHe nog HaemMm Ha MHBECTULMOHHU MMOTH, Ca cneaHunTe:

. OOroBOp 3a HAaeM Ha agMUHUCTPATMBHA Crpaja M KMHocaroH, Haxogswm ce B rp. Codusa, m.
LJleTnwen komnnekc”, 6yn. Bprokcen 1. [loroBopbT e ¢ kpanHa gata Ha 31 gekemBpu 2018 1. m ce
NoaHOBsIBa BCsika rofuHa 3a olle eaHa;

. [JOroBOp 3a HaeM Ha TbProBCckM 06eKT, Haxoasdw, ce B rp. LymeH. [JoroBopbT € ¢ KpaiHa fgaTa
Ha 1 okTomBpu 2024 r.;

. JoroBop 3a HaeM Ha AOMMHUCTpPaTUBHO AenoBa crpaja, Haxogsuwa ce B rp. Codwus, yn.
Opeagepuk XKonmo Kiopn 20. Obektute ce oTAaBaT Ha pasfMYyHM HaemaTenn CbC CPOK, 3a OKOJSlo
roaunHa;

. [OroBOp 3a HaeM Ha TbProBCKM 00eKT, Haxogsdw, ce B rp. banuuk. [JoroBopbT € ¢ KpanHa
pata Ha 31 gekemBpu 2023 r;
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. JOroBop 3a HaeM Ha o00ekT, Haxogsw, ce B rp. BapHa, yn. TponenHa 12. UmoTbT
npeacTaesnsBa crpaga ¢ opmcn Noa Haem, KakTo U aBTOLLKONa, NOMnuroH, aBTomueka. [lorosopute ca
C pa3nuyHn HaemaTtenu, 3a pasnuyHu CPOKOBeE.

. [JOroBop 3a HaeMm Ha cknagose B c. Porow. [loroBopuTte ca € kpanHa gata Ha 31 gekemspu
2021 r. n ce NnogHoBsIBa BCsika roAgnHa 3a olle eaHa;

o JOroBOp 3a Haem Ha MOAMOKPMBHO MPOCTPAHCTBO Ha agMUHWCTpaTMBHA crpaga Ha Oyn.
Bptokcen 1. [loroBopbT € 6e3cpoyeH.

. [OroBOpu 3a HaeM Ha 6aHkoBM oucKu U3 uanarTa cTpaHa, ckrnodeHn npes 2020 r. cbe kpaeH
cpok 2025 .

Mpes3 2022 r. 'pynaTa e npuaobuna MHBECTULIMOHEH UMOT — yperynmpaH no3emneH UMoT, HaxoasLy,
ce B rp. Nnoeaus, yn. betoeeH Ne 5 ¢ nnouy 506 kB.M.

BanaHcoBaTa CTOMHOCT Ha WHBECTUUMOHHUTE MMOTW, 3arioXkeHu kato obeaneveHne no OGaHKOBM
3aeMu e npeacrtaBeHa, KakTo crieaBa:

Crpagu
Xun. nB..
BanaHcoBa cTomHoCT kbM 31.12.2022 1 52 942
BanaHcoBa cTtomHocT kbMm 30.09.2023 T. 52 699

MosicHeHWe 16 npegocTaes MHdOPMaLWa OTHOCHO 3aeMu Ha [pynara.
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9 OTCpO‘-IeHM AaHBbYHUN aKTUBU U NACUBU

36

OTcpoyeHnUTe AaHbLUM Bb3HUKBAT B Pe3ynTaT Ha BPEMEHHW pasnuku U mMoraT ga 6baaT npeactaBeHu

KaTo creqga:

OTcpoueHu AaHbYHM NacuBU
/(akTnBM)

HeTekywmn aktuBu
MHBECTULMOHHN NMOTU, UMOTH,
MaLUVHU U CbOPBXKEHUS 1 OpYyrn
aKTUBU OT OM3HECKOMOMHaUMs
Tekywwm akTMBKU

®drHaHCOBM aKTMBW, OTYMTAHM MO
cnpaBeanvea CTOAHOCT
KpaTkocpoyHu prHaHCcoBM akTneu
TbpProBckx 1 Opyru B3eMaHusi
HeTekywiu nacueun

[MeHCUOHHM 1 apyrn 3agbikeHns
KbM nepcoHana

Tekywm nacuBu

[MeHCUOHHM 1 Apyrn 3agbikeHns
KbM nepcoHana

[NpusHaTtu kaTo:

OTCpoYEHN AaHBbYHM aKTUBK

OTCpoYEHN AaHBbYHM NacuBu

HeTHo oTcpoyeHu faHbYHU

1 AaHyapu  Kopekuus B MpusHatu B 30 cenTemBpU
2023 pesynTaT Ha nevan6arta unu 2023

6usHec 3ary6aTa

KoMGuHauusa

XUn. ne. XWn. ne. XUn. ne. XUn. ne.
2 050 - - 2 050
(115) - - (115)
(311) - - (311)
(452) - - (452)
@) - - @)
@) - - @)
1170 - - 1170
(880) (880)
2 050 2 050
1170 1170

OTtcpouennTe gaHbum 2022 r., morat ga 0baaT NpeacTaBeHu KakTo creqsa:

OTcpoueHu AaHbYHM NacuBU
/(akTnBM)

HeTekywmn aktuBu
MHBECTULMOHHN NMOTU, UMOTH,
MaLUVHU U CbOPBXKEHUS 1 OpYyrn
aKTUBU OT OM3HECKOMOMHaUMs
Tekywwm akTMBKU

®drHaHCOBM aKTMBW, OTYMUTAHM MO
cnpaBeanvea CTOMHOCT
KpaTkocpoyHu prHaHCcoBM akTnBu
TbpProeckx 1 Apyru B3eMaHusi
HeTekywiu nacueun

[MeHCUOHHM 1 Apyrn 3agbikeHns
KbM nepcoHana

Tekywm nacueu

[MeHCUOHHM 1 apyrn 3agbikeHns
KbM nepcoHana

[NpusHaTtu kaTo:

OTCpoYEHN AaHBYHM aKTUBK

OTCpoYEHN AaHBbYHM NacuBu

HeTHo oTcpoyeHu faHbYHU

1 AaHyapu  Kopekuus B MpusHatn B 31 pekemBpU
2022 pesynTtaT Ha nevan6arta unu 2022

6usHec 3ary6aTa

KoMGuHauusa

XUn. ne. XWn. ne. XUn. ne. XUn. ne.
1859 85 106 2 050
(67) - (48) (115)
(260) - (51) (311)
(397) - (55) (452)
@) - - @)
@) - 1 @)
1132 85 47) 1170
(727) (880)
1859 2 050
1132 1170
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Bcunykn oTcpoyveHM daHbYyHM NacvMBM Ca BKAKYEHW B KOHCONMMAMpPaHUs OT4yeT 3a (IMHAHCOBOTO
CbCTOAHME.

10 Kpatkocpo4yHu ¢pyHaHCOBU aKTUBU

KpaTKOCpO‘-IHI/ITe d)I/IHaHCOBI/I aKTUBU npes3 npeacrtaBeHnTe oT4ETHU Nepmnoan BKIO4YBaT:

2023 2022
NMosicHeHue
XWn. ne. XWn. ne.
ObnroBn VMHCTPYMEHTM NO amMmopTu3upaHa
CTOMHOCT
BaemaHusa no gorosopu 3a Lecum 10.1 24 051 24 477
KopekTuB 3a o4akBaHu KpeauTHu 3aryom (2 065) (2 076)
BbanaHcoBa CTOWMHOCT AbLMATOBM MHCTPYMEHTMU
no amopTmsMpaHa CTOMHOCT 21986 22 401
MpepocTtaBeHn 3aemu 10.2 10 615 6 982
KopekTuB 3a o4akBaHU KpeanTHU 3arybu (368) (368)
BanaHcoBa CTOMHOCT NpefocTaBeHn 3aeMu 10 247 6 614
O6Wo ABLNroBM UHCTPYMEHTU NO
amMopTu3npaHa CTOMHOCT 32 233 29 015
durHaHCOBM akTMBWM MO CrnpaBefnvMBa CTOMHOCT
npes nevanbarta unu 3arybarta 10.3
BopcoBu kanuTanoBu MHCTPYMEHTH 4847 5467
[oroBopHu choHaoBE - 3774
HekoTnpaHun kKanutanosm UHCTPYMEHTU 1030 1030
O6uwo ¢mHaHCOBM aKTUBU NO cnpaBennMBa
CTOMHOCT npe3 nevanbara unu 3arybara 5877 10 271
O6LwWo KpaTKOCPOUYHU (PUHAHCOBU aKTUBU 38110 39 286

10.1 BsemaHus no goroBopu 3a Lecum

pynaTa e npugobuna B3emMaHus Mo CKIIOYEHN JOroBopu 3a Lecus, ¢ bpyTHa GanaHcoBa CTOWHOCT
BKMOYBaLLa M HauncrneHa nuxea kbMm 30.09.2023 r., B pa3mep Ha 24 051 xun. nB. (2022 r.: 24 477
xun. ne.). lpynata e cknoyuna ¢ ANbXHULMTE Crnopa3yMeHus 3a pa3cpoyBaHe Ha 3aablKeHudaTa ¢
nuxea Bapwupala mexay 5% n 7%. Baemanusita no goroBopu 3a uecuu criegsa ga 6baart noraceHu
npes 2023 r.

He ca nony4yeHun obesneveHus no aorosopuTte 3a uecun.

10.2 NMpepocTaBeHn 3aeMu

lMpepocTaBeHnTe 3aemMu npe3 MpeacTaBeHUTE OTYETHU MNepuvoau npeacTaBnsBaT OTMyCHaTU
cpeactea, ¢ 6pytHa GanaHcoBa CTOMHOCT BKMKOYBalla M HavucneHa nuxea kbm 30.09.2023 r. B
pasmvep Ha 10 615 xun. nB. (2022 r.: 6 982 xun. nB.). 3aemuTe ca OTNyCcHaTU MpU CPpedeH NUXBEH
npoueHT 5%.

2023 2022

XUn. nB. XWn. ne.

Canpo kbM 1 siHyapu (2 433) (2 410)
PeuHTerpmpaHe Ha obesueHka - 484
3aryba ot obe3ueHka - (507)

Canpo kbMm 30 cenTemBpun (2 433) (2 433)
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10.3 ®duMHaHCOBM aKTMBM NO cnpaBenfiuBa CTOMHOCT npe3 neyanbaTa u 3arybarta

BanaHcoBaTa CTOWMHOCT Ha (OMHAHCOBUTE aKTUBW, ObpXKaHW 3a TbpryBaHe, € NMpeacTaBeHa, KakTo
cregea:
30.09.2023 31.12.2022

XWn. NnB. XWn. NnB.

BopcoBu kannTanoBu UHCTPYMEHTM 4847 5 467
HekoTupaHu Kanutanosn UHCTPYMEHTU 1030 1030
[oroBopHu ooHaoBE - 3774
5877 10 271

Mo pnorosop 3a 6aHkoB kKpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caenkm ca npegoctaBeHn, kato obesnederHme 39 500 Op. akumm OT KanuTana Ha
MHBECTULUMOHHUSA hoHA (MosicHeHme 19).

KpaTkocpo4yHuTe hrHaHCOBM aKTUBM Ca OLEHEHW MO CnpaBeAfMBa CTOMHOCT, onpeaeneHa Ha 0asaTa
Ha GopcoBuTe KOTMpPOBKM Ha bbnrapcka d¢oHgoBa Oopca kbM gaTtata Ha (QUHAHCOBMS OTYET.
®PuHaHCOBNTE aKTMBM B MHBECTULMOHEH hOHA ca pernctpupaHum Ha KnnbpckaTta cdoHgoBa 6opca.
Mopagm nunca Ha akTMBEH nasap, PbKOBOACTBOTO Ha [pyKecTBOTO MalKa € HanpaBwuilo aHanus Ha
¢1HaHCOBMTE NMOKa3aTenn Ha eMUTEeHTa U cumnTa, Ye banaHcoBaTa CTOMHOCT Ha MHBECTULUATA He ce
pasnuyaBa CbLLUECTBEHO OT crpaBeanuasaTta CToMHOCT. Neyanbute n 3arybute ca npusHaty B oTyeTa
3a nevyanb6ata unu 3arybata n gpyrua BceobxsaTeH goxon Ha pen ,PvHaHcoBU pasxoau” U pea
»,PUHaAHCOBM npuxogun”.

11 ABaHcu 3a npuao6uBaHe Ha MHBECTULIUM

2023 2022

Xun. n.. Xun. nB.

MpepocTtaBeHn aBaHcK 3a NpugobuBaHe Ha UHBECTULINA 33535 33440
33535 33 440

Mpe3 2021 r. n 2022 r. pbKOBOACTBOTO Ha [IpyXeCcTBOTO - Maika e npeanpuerio arpecuBHa nonmTuka
Mo OTHOLLUEHNE Pa3BUTUETO Ha MHBECTULMOHHATA CU OEVHOCT, KOSITO NpoAabimkaea u npes3 2023 r. 3a
uenTta ca CKI4YeHn npegBapuTenHu JOroBopu 3a npuaobuBaHe Ha akuuu 1M ganoBe B Obrrapcku
OpYyXecTBa, KOUTo TpsAbBa fga ce ocblyecTBAT npes 2023 T.

12 ABaHcu 3a npuao6mMBaHe Ha UMOTHU

2023 2022

XuUn. n.. Xun. ne.

MpepoctaBeHn aBaHcK 3a npuaobuBaHe Ha UMOTK 13 203 11772
13 203 11772

pynata e ckniovmna npeasapuTenHu gorosopu 3a npuaobusaHe Ha nmotn. Caenknte Tpsibea aa ce
npuknoyaT o kpas Ha 2023 r.
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13 Tbproscku u Apyru B3emaHus

Tekywm

Tbproscku B3emaHus, bpyTHa cyma

OuyakBaHun KpeanTHM 3arybum Ha TbProBCKM B3eMaHus
Tbproscku B3eMaHus

B3emaHua no goroeopu 3a uecus, bpyTHa cyma
OuakBaHu KpeanTHU 3arybu Ha B3eMaHus No JOroBop 3a Lecus
B3emaHua no poroBopwu 3a uecus

CbaebHu 1 npucbaeHn B3eMaHus, bpyTHa cyma

QOuakBaHu KpeanTHu 3arybu Ha cbaebHU n NpucbaeHn
B3eMaHus

CbaebHu 1 npucbaeHn B3eMaHus

durHaHCOBMU aKTUBHU

MpenoctaBeHn aBaHcH

MpegnnateHu pasxonu

[aHbyHM B3emMaHus

Opyrn BsemaHus

HedwnHaHcoBKM akTnBm

TekylM TbProBCKM U APYru B3eMaHus

39

2023 2022
Xun. nB. XUn. nB.
778 637
(467) (467)
311 170
23990 25 649
(4 048) (4 048)
19 942 21 601
51 51

(51) (51)

20 253 21771
317 319

35 20

45 64

234 12

631 415

20 884 22186

Bcuukn B3emaHus ca KpaTKOCpOYHU. HeTHata 6GanaHcoBa CTOMHOCT Ha TbProBCKUTE WM OpYru
B3eMaHus ce npuema 3a pasymHa npubnmuautenHa oueHka Ha cnpaBejnmBata UM CTOMHOCT.

B3semaHusaTa no goroBopu 3a Lecusi ca CBbp3aHM CbC 3annallaHe Ha LieHa no AOoroBopu 3a uecus,

KoeTo cregBa aa ce noracat o 31.12.2023 .

Bcruky TbproBcku 1 apyrn MHaHCOBM B3eMaHusl Ha [pynaTa ca npernefaHy OTHOCHO HacTbhuiu
CbOUTUS Ha HeusMbJIHEHME, A 3a BCUYKU TbPrOBCKM B3EeMaHusl € MPUIoXKeH OMpPOCTEH MOAXOA 3a

onpenendaHe Ha O4akBaHUTE KpeauTHU 3ary6V| KbM Kpad Ha nepuoga.

M3meHeHneTo B pa3mMmepa Ha KOpeKTMBa 3a OYakKBaHWU KpeOAUTHU 3ary6V| Ha TbProBCKUTE B3eMaHUA

Moxe fga 6bae npencrtaBeHo no cnegHnAa HavynH:

Canpo kbM 1 sHyapwu

3aryba o1 obe3sLeHka

Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka

MpexBbpnsiHe Ha 06e3lUeHKa OT AbMAroCPOYHN OMHAHCOBU
aKTUBM KbM KpaTKOCPOYHU (PMHAHCOBM aKTUBM

Canpgo kbm 30 cenTeMBpU

Han-3Haunmunte TbProBCKN B3EMaAHUA KbM 30 cenTeMBpu ce pa3npenendart, Kakto cneaBa:

TbproBCckM B3eMaHUs MO AOTOBOPY 3a OnepaTuUBEH JIN3UHT

2023 2022
Xun. nB. Xun. nB.
(4 566) (3 841)
- (587)

- 37

- (175)

(4 566) (4 566)
2023 2022
Xun. nB. Xun. nB.
778 637

778 637
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14 TMapu v napuMyHN eKBUBaNeHTU

I'lapMTe N NapunvyHnTe ekBMBaneHTn BKYBaT CleaHUTe enneMeHTu:.

2023 2022
XWn. NnB. XWI. NB.

MapnyHun cpenctea B 6aHkn 1 B 6pon B:
- 6bnrapcku nesa 435 592
Mapu 1 napnyHn ekBuBaneHTn 435 592

pynaTta e M3BbpLUMNA OLEHKA Ha OYaKBaHUTE KpeaWUTHU 3arybu Bbpxy NapuyHu CpeAcTBa U NapuyHu
ekBmBaneHTn. OueHeHaTa CTOMHOCT e B pa3amep nog 0.1% oT OpyTHata CTOMHOCT Ha napuyHUTE
cpefcTBa, [Oeno3vpaHu BbB  (DUHAHCOBU MWHCTUTYLMW, MOpPaaM KOeTo € orfpefderneHa KaTto
HEeCbLLECTBEHA U HE € HauncneHa BbB hMHaAHCOBUTE OTYETM Ha pynarta.

15 CobcTBeH Kanutan
15.1 AKuMoHepeH KanuTan

PernctpupaHmaT kanutan Ha OpYyXeCcTBOTO-Maika e 68 979 758 neBa, pasnpeaeneH B 68 979 758
Oposi 0bMKkHOBEHM Be3HanNU4HU akuum, ¢ HOMMHanHa CTOMHOCT B pa3mMep Ha 1 (eguH) nB. 3a akums.
Bcuukm akumm ca ¢ npaBo Ha nonyvyaBaHe Ha OVMBWUAEHT W NUKBUOALMOHEH AAN M NpeacTaBnsiat
eavH rnac ot O6woTo cbbpaHne Ha akunoHepuTe Ha [pynara.

2023 2022
XUn. n.. Xun. ne.

M3ganeHn v HanbHO NNaTeHn akuum:
B HavanoTo Ha roguHaTta 68 980 68 980
AKUMOHepeH KanuTan KbM Kpasi Ha nepuopaa: 68 980 68 980

CnnCbKbT HAa OCHOBHWTE akUMoHepy Ha pynaTa e npefcTaBeH, KakTo crieasa:

30.09.2023 2023 31.12.2022 2022

Bpown akuum % Bpon akuum %
Knbyn EOO[ 20671191 29.97 20671191 29.97
YIMNo® Covrinacue 4 434 456 6.43 4 434 456 6.43
YMNo bvaewe 3707 800 5.38 3609 800 5.23
Opyrn omnsmnyeckn n ropungmyeckn nuua 40166 311 58.22 40 264 311 58.37

68 979 758 100.00 68 979 758 100.00

15.2 NpemuinHu pesepBu

MpemniiHuTe pesepBu ca popMUpPaHN BbB Bpb3ka C yBenMyaBaHe Ha akLUMOHEpHWs kanutan B
npeaxogHu nepuoan. Kbm kpasi Ha oTY4ETHUTE Nepuoamn Te ca B pasmep Ha 37 334 xun. ns.

15.3 Opyru pesepBu

Opyrute pesepsu Ha [pynata kbm 30.09.2023 ca B pasmep Ha 10 996 xun. nB. U ca opmupaH
CbrNacHO M3ncKBaHMATa Ha Tbproeckus 3akoH. (2022: 10 517 xvn. n..).
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16 MNony4yeHu 3aemm

3aemuTe BKNOYBAT CriegHUTE dmMHaHCOBM Nacusu:

Tekywm HeTtekywu
2023 2022 2023 2022
XUn. NB.  XWn. NnB. Xun. n.. Xun. n..
drHaHCOBW NacuBK, OLIEHSABAHWU MO
amMopTu3anpaHa CTOMHOCT:
O6nuraumMoHeH 3aem 10 170 795 29 338 38512
BbaHkoBM 3aemun 2454 52 286 77 734 29 537
O06ulo 6banaHcoBa CTOMHOCT 12 624 53081 107 072 68 049

16.1 O6nuraumMoHeH 3aem

Ha 21 wnu 2020 r. OpyxectBoto Manka e usgano 20 000 6poss emucus OT cefem roauLLHK
0BMKHOBEHM, NNXBOHOCHW, NOUMEHHU, 6e3HannyHn obnuraumm ¢ HommHan 1 000 eBpo BCska eaHa.
O6wws pasmvep Ha emucusaTa € 20 000 xun. espo (39 116 xun. nB.). TOANWIHNAT NUXBEH NPOLEHT € B
pasvep Ha 4.5% c nepuop Ha NMXBEHO NnawlaHe Ha 6 Mmecela, C NageXx Ha NUXBEHUTE BHOCKU
CbOTBETHO Ha 21-TO 4Mcno Ha M. aHyapu 2021 go m. tonu 2027 r. VisnnawaHeTo Ha rnaBHULATa €
ObMKMMO Ha BHockum oT 2500 xun. eBpo (4 890 xun. nB.) npe3 siHyapu 2024 po 2027 .
O6nuraumoHHMAT 3aeM e obesneyeH CbC 3acTpaxoBka (DMHAHCOB PUCK, BanugHa 3a cpoka Ha
emucuaTa.

16.2 JoroBopu 3a 6aHKOB KpeauT

1. I'pynaTa e cknioumna gorosop 3a 6aHkoB kpeant ¢ ped 05000KP-AA-1498 Ha 25.10.2019 r. 3a
cyma B pasmep Ha 14 000 xun. nNB. ¢ KpaeH cpok 3a noracsasaHe 25.10.2031 r. [loroBopbT € C
NPOMEHNNB NUXBEH npoueHT uzumcneH kato cbop ot PIIMKKK ot 0.79%, nnoc Hapbaska ot 2.01
MyHKTa, HO He No-marnko ot 2.8%.

3aembT € obesnedeH cbC 3anor Bbpxy aeseT 6posa YN, Haxogswm ce B rp. Codusa, mecTHOCT
JleTueH KoMnneke, KakTo U ¢ OroBOpHa MnoTeka BbpXy Tpu Bpos HEABWXKMMU UMOTM - NO3EMIEHN
MUMOTU, 3aeHO C NOCTPOEHNTE BbPXY TAX Crpagm, Haxoaswm ce B rp. BapHa, yn. TponenHa.

2. [oroBop 3a 6aHkoB kpeanT Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pasmep Ha 500 000
nesa, C KpaeH cpok Ha noracsasaHe 20.10.2026 r. [loroBopbT € C NPOMEHNMB NMXBEH NpoueHT BIIM
nmoc AoroBopHa HagbaBka 3a KpeauTeH puck B paamep Ha 0.7 nyHkTa.

ObesneyveHusnTa no 3aema ca: ocobeH 3amnor Ha 95 000 Gp. OOMKHOBEHM MOUMEHHW, BEe3HaNU4YHK
akuumn ¢ nNpaeo Ha rnac oT kanutana Ha U Ap xu Kanutan — 3 ALICWL, goroBopHa nnoteka Bbpxy
HeOBWXUM MMOT, Haxoasl ce B rp. Xapmannu, 6yn. benrapusa Ne 6, uenusa 3acTpoeH Ha 756 KB.M.

3. fJoroeop 3a 6aHkoB kpeanT NeO5000KP-AA-2520/28.09.2022 r. 3a cyma B pasmep Ha 17 000 xumn.
nB., C KpaeH cpok Ha noracaBaHe 28.09.2034 r. [JoroBopbT € C MPOMEHSIMB JIMXBEH MNPOLEHT,
nsuncneH kato coop ot PIIMKKK nntoc Hag6aska 1.41 nyHkTa.

O6esneyeHuaTa No 3aemMa ca: yuypeasBaHe B nonsa Ha 6aHkaTa MNOTEKM Ha HEABUWXKUMMU UMOTU B Ip.
Banuuk, yn. MNMpumopcka, 6aHkoB oduc n Tpesop; rp. banuuk, yn. YepHo mope 17, xunuwe; rp.
Byprac, yn. KoHt AHgpoBaHTh Ne 4, camoctoaTeneH obekT B crpaga; rp. Hoea 3aropa, yn. Lap
OcBoboauten Ne 61, Xnebosasog; rp. MneseH, yn. Bacun Neeckn Ne 150, camoctoaTeneH obekT B
crpaga; rp. Nnoeawm., yn. betoseH Ne5, crpagu; rp. Codus, X.k. JTlonvH, 6aHkoB KNoH; rp. CunucTpa,
yn. Pakoscku Ne 1, nomelteHus; rp. Tepsen, yn. Cs. Cs. Kupun n Metoauin 6, crpaga; rp. N'eHepan
Toweso, yn. Tpetn mapT, ctpaga; rp. Mabposo, 6yn. CtoneToB Ne 24, napTepHO NOMELLEHWUE; TP.
Toproeuile, yn. Bacun Jlescku Ne 5, 6aHkoB oduc, rp. Labna, yn. lobpyaxa 2, yacTt oT crpaga; rp.
XackoBo, 6yn. Bwnrapusa Ne 124, crpaga.

4. [loroeop 3a 0aHKOB KpeauT oBbpApadT C NPOMEHNMB nNnxBeH npoueHT ped.Ne 05000P0O-AA-0188
ot 15.06.2023 r. 3a cyma B pa3smep 50 000 000 nB, ¢ KpaeH cpok Ha noracsBaHe 15.06.2028 r.
KpeouTbT e ¢ nuxBa, B pa3mep Ha MPOMEHNMB NINXBEH MPOLIEHT, nayucneH kato cbop ot PJIMKKK
nntoc Hagbaeka ot 2,01 nyHKTa, HO He no-marnko ot 3,3%.

Ob6esneyeHusTa no 3aema ca: NosemneH MMoT ¢ ol 4545 kB.M., Haxogsi ce B rp. Codms, paiioH
CnatuHa, AAMUHUCTpaATMBHA crpaja, Haxoasuwa ce B rp. Codus, parioH CnatuHa, 6yn. bptokcen 1,
3aeHO C 0PUCK U TENEBU3UOHHO CTyAnO, 3aegHo ¢ YU Il oT kB. 2 M. JleTuLleH koMnnekc.
Mosemnenn nmotn YU XXIV, XXV, XXVI, XXIII, XXIX, XXXI, XXXII, XXX, XXXIV, Haxogawum ce B
rp. Codus, mecTtHoCT JleTuLEeH KOMMNMNEKT;
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AOMUHUCTPATUBHO — [enoBa crpaja, Haxogsiia ce B rp. Bapra, yn. Llap CumeoH | Ne 31;

O6ekT ABTOLLKONA, Haxoasdw, ce B rp. BapHa, yn. TponeriHa Ne 12;

[Mo3emneH MMOT C MOCTpPOEHaTa BbPXY Hero crpaga, Haxoasw, ce B rpag BapHa, yn. Ce060pHy;
Mo3emneH MMOT C NOCTpPOeHaTa BLPXY HEro crpaga, Haxoasw, ce B rpag Pasnor, yn. Xpucto botes
Ne 5;

CamocTosaTeneH obekT B crpafa, Haxoasly ce B rp. LymeH nn. Bunrapus Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akumm ot kanutana Ha N Ap [xu Kanutan AOCKL, n 530 000 6p.
akuum ot kanutana Ha Aktus MNponsptuc ADCULL.

5. I'pynata e ckntounna gorosop 3a 6aHkoB kpeaut ¢ aata Ha terneHe 08.08.2014 r., cbC CpoK Ha
noracsisaHe 01.01.2032 r., npu rognwHa nuxea B pasmep Ha 4,50 % roanweH JMP.

ObesnedeHune No Jorosopa 3a 3aem ca UMoTu, Haxoasawm ce B Penybnnka CesepHa MakeaoHus.

6. [ooroBop 3a 6aHkoB kpeamuT Ne10200KP-AA-1045/09.04.2021 r. 3a cymarta oT 2 265 xun. nB. C
KpaeH cpok Ha noracaBaHe 20.03.2024 r.. [loroBOpbT € C NPOMEHINB JIMXBEH NPOLEHT, hopmmpaH
kaTo cbop oT BJIN 3a neBa B pa3mep Ha 3,0% un goroBopeHa Hagbaska oT 1,5 nyHkTa.

O6esnedveHune no 3aema: fJorosopHa nnoteka Bbpxy W, ¢ agpec rp. BapHa, c.0. MaHacTupckm puvga,
bsanata vewma, ObvbpaBata, M. Asiama, BeAHO C MOCTPOeHuTe B Hero 3 6pos crpagn; [JoroBopHa
unoteka Bbpxy [N, ¢ agpec Ha wumoTa rp. BapHa, c.0. MaHactupckn pua, bsanata 4yewwma,
Ovb6paBaTa, M. Aa3ma, 3aeHO C NOCTPOeHUTe B Hero 8 bpos crpagu.

npeﬂ,OCTaBeHl/lTe obesneveHus no nony4yeHnTe 3aemMum ca ornoBecCcTeH U B NOACHEHUe 16.

17 3apgbnxeHusi NO NIU3UHIOBU 40roOBOPU

2023 2022

Xun. nB. Xun. nB..

3aabmKeHnst No NIM3NHIOBU JOTOBOPU — HETEKyLL A YacT 147 107
3agbmKeHnst No NIM3NHIOBU JOTOBOPM — TeKyllia YyacT 96 94
3agbnKeHnUA No NMIU3NHIOBU AOTOBOPU 243 201

pynaTta Haema odmcK, crpafun, TbProBCkM 0BGEKTU U TpaHCMopTHM cpedcTBa. C M3KMoYeHWe Ha
KPaTKOCPOYHWUTE [OOrOBOPW 3a NU3UHT W NU3MHTA Ha aKTMBM C HUCKA CTOMHOCT, BCEKWU JM3UHI ce
oTpassiBa B KOHCONMMAOMPAHUA OTYeT 33 (PUHAHCOBOTO CbCTOSIHME KaTO akTMB C MpaBo Ha MNonasaHe u
3a4bimKeHne No NuUauHr. MpOMEHNMBUTE NMU3MHIOBU NNallaHWs, KOUTO He 3aBUCAT OT MHOEKC UMK
MPOMEHMMBU NPOLEHTH (HanpuMep, NM3UHIOBMX NnallaHus, 6asnupaHn Ha NPOLLeHT OT npogax6ute Ha
MpynaTta) ce M3KMoYBaT OT MbPBOHAYANHOTO OLIEHsIBaHe Ha nacuea M akTuBa Mo nusuHra. [pynaTa
KnacuduumMpa akTMBMTE CM C MpaBO Ha MNonsBaHe Mo nocregosaTeneH HayvH B CBOUTE UMOTH,
MaLLUVHU U CbOPBXEHUS (BUXTE NosicCHeHne 7).

Bcekun nmusmHr obMkHOBEHO Hanara orpaHun4yeHune, 4e aktmeuTte C npaBo Ha nojidBaHe Morat aa 6boat
n3nosi3aBaHn camo oT I'pynaTa, OCBEH akKO MMa OOoroBopHO nNpaBo da npeoTtnaBa nog Haem aktmBa Ha
TPETo Iuue. I'pyrlaTa HE npogaBa wWin 3alnara HaeTute akKTuBu KaTto obesneveHune. CbrnacHo
gorosopute 3a JIM3UHT prnaTa TDHGBa Oa nogaobpXa HaeTtute UMOoTh B ,El,06p0 CbCTOAHME U Oa
BbpPpHE MMOTUTE B NbpPBOHAYANMIHOTO UM CbCTOAHUE cnen n3tnd4aHe Ha NMM3NHIOBUA OOroBOp.

pynata e n3bpano Aa He Npu3HaBa 3ag4bIDKEHUE MO NIM3UHIOBM OOrOBOPU, aKO T€ Ca KPaTKOCPOUHM
(MM3nHrM ¢ ovyakBaH CpoK OT 12 Mmeceua UnM NO-mMarnko) UMM ako Te Ca HAaeM Ha aKTMBU C HUCKa
CcTOMHOCT. [nawaHna HanpaBeHW MO Te3W IIM3MHIOBM [OrOBOpPM Ce npu3HaBaT KaTto pasxon Mo
NUHeHMA meTod. B gonmbnHeHue, HAKOM NPOMEHNMBU NM3MHIOBM MMaliaHus He moraTt ga 6vaar
npu3HaBaHy KaTo NIM3NHIOBM NACUBK M Ce NMPU3HABAT KaTo pa3xo B MOMEHTA Ha Bb3HUKBAHETO UM.

HdonbnHutenHa wHgopmMaums 3a BMOOBETE aKTMBWM C NPaBO Ha MNOf3BaHe € npeactaBeHa B
NMOsSICHEHME 7.
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18 TMpuxoau 3a 6bAELMN nepruoamn

Tekywu HeTekywm
30.09.2023 31.12.2022 30.09.2023 31.12.2022
Xun. n.. Xun. n.. Xun. n.. Xun. nB.
Mpuxoan 3a 6baewwm nepuogun no
JoroBopu 3a ydpeasdBaHe Ha
BELLHO NpaBo Ha nors3BaHe 1457 1372 1601 2 303
1457 1372 1601 2 303

MHBECTULMOHHN MMOTK ca OTAadeHU Mo Haem Mo cropasyMeHusl 3a yypeasiBaHe Ha BelHO NpaBo
Ha nonsBaHe CbC CPOK CpeaHO 3a AeceT roanHu. MpuxoauTe ce npusHaBaT Nno NMHeeH MeTo/.

19 TbproBcku v Apyru 3aAbINKEHUA

T'bprOBCKI/ITe 3aablKeHua, oTpa3eHn B oT4eTa 3a (*)I/IHaHCOBOTO CbCTOAHME, BKITHOYBAT:

2023 2022
Xun. ne. Xun. ne.

HeTekyLwwin
Tbproscku 3agbimkeHns 1514 1514
HeTekywn dhnmHaHCOBM nacusm 1514 1514
2023 2022
XWn. nB. XWn. nB.

Tekywim

Tbproscku 3agbimkeHns 925 989
Opyrn 3agbmkeHns 61 60
Tekywm domHaHCOBM NacmBu 986 1049
[aHbuHM 3a0bImKeHNs 342 707
Opyrn 3agbmkeHns 1084 832
HedwnHaHcoBKu nacveun 1426 1539
O6LLO TEKYLLM ThProBCKM 1 APYTY 3a4bIiKEHUS 2412 2 588

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLUMTe TbPrOBCKW M APYrY 3a4biDKEHUSI Ce NpUMeMa 3a pasyMHa
NpuGnusnTenHa oLeHka Ha cnpaseanMeaTa UM CTOMHOCT.

HeTekyliute TbproBcku 3agbrkeHus B pasmep 1514 xun. ne. (2022 r.: 1514 xun. nB.), ca
Bb3HUKHaNM BbB Bpb3Ka C pa3cpoyeHO 3agbikeHue 3a npuaobueaHe Ha Mot npes 2021 r.

TobproBckute 3agbikeHns B pasmep Ha 925 xun. ne. (2022 r.: 989 xun. nB.) npeacraenseat
TbProBCKM B3aMOOTHOLLUEHWSI Bb3HUKHANW B pe3ynTaTt Ha OCHOBHaTa AenHocT Ha [pynara.

HdaHbyHn 3agbikeHus B pasmep Ha 342 xun. ne. (707 xun. nB.) ca CBbP3aHM C HeUsnnaTeHu
3a4bIDKEHUs 3a 4aHbK crpaaum u Takca 6utosm oTnaabLw.

20 Bb3HarpaxpeHusi Ha nepcoHana
20.1 Pa3xoau 3a nepcoHana
Pa3xoauTte 3a Bb3HarpaxzaeHusi Ha NepcoHarna BKIoYBaT:
30.09.2023 30.09.2022

Xun. ns.. Xun. ns..
Pasxoam 3a 3annatu (358) (356)
Pasxoam 3a coumarnHu ocurypoBKkm (63) (57)

Pa3xoau 3a nepcoHana (421) (413)
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20.2 NNeHCUOHHN 1 APYyru 3agblikKeHUsa KbM nepcoHana n ocuryputTesilHu UHCTUTyLnun
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[MeHCMOHHMTE M OpyrK 3agbimKeHWd KbM MepcoHana, npu3HatM B KOHCONMMOUPaHUS OTveT 3a

MHAHCOBOTO CbCTOSHME, Ce CbLCTOSAT OT ClieAHUTE CYMU:

2023 2022
Xun. nB.. Xun. nB.
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 9 9
HeTeKyLn NEHCMOHHM 3a4bIMPKEHMS KbM NepcoHana 9 9
Tekywum:

3aabmKeHns No HeM3non3BaHW OTNYCKM Ha NepcoHana 3 16

3aabmKeHns 3a coumarnHu OCUrypoBKku 13 15
TekyLn NEeHCUOHHU 1 ApYrn 3a4bIMKEHNs KbM NepcoHana 16 31

CwbrnacHo mnsnckBaHusita Ha Kogekca Ha Tpyada npu npekpaTtsiBaHe Ha TPygoBOTO NMPaBOOTHOLLEHME,
cnepn kaTo CrnyXkutensTt e npuaobun npaBo Ha NeHcUs 3a OCUTYpUTENEH CTax M Bb3pacT, [pynarta e
3afgbiDkeHa da My uannaTtu obeswleTeHre B pa3mMep A0 wecT OpyTHu paboTHu 3annaTu. pynarta e

HauMcnuna npaBHO 3adbiMKeHue 3a usnnawaHe Ha obeslweTeHUss Ha HaeTute nuvua npu
NeHcHoHNpaHe B CbOTBETCTBUE C u3nckBaHuATa Ha MCC 19 ,[oxoau Ha HaeTu nuua” Ha 6asa Ha
MPOrHo3MpaHu MnnallaHus 3a cneasalute neT roAuHW, OAUCKOHTUPAHM KbM HACTOSALUSA MOMEHT C

OBbIroCpPpOY€EH NMNXBEH NMPOLIEHT Ha 6e3pI/ICKOBI/I LEeHHW KHWXa.

21 MMpwuxoam oT ycnyru, CBbLP3aHU C UMOTH

Mpuxogute ot ycnyru Ha "pynata morat Aa 6baaT aHanuanpaHu, Kakto cnejga:

30.09.2023 30.09.2022

XWn. nB. Xun. nB.

Mpuxoan oT oTAaBaHe Ha UMOTK NO4 HAaemM 4 374 3922
Mpuxoan oT ydpeneHo BeLHO nNpasBo 3a Nnosi3BaHe Ha UMOTHU 701 1138
5075 5060

Mpynata nokassa cTaBUNHOCT Ha masapa u He ce 3abensi3Ba TeKy4yecTBO Ha HaemaTenu Ha odguc

nroLwu.

MokauBaHeTO Ha MHd)J'IaLI,MﬂTa MOXe [a goBefe Ao HeobxoaumocTTa oT yBelnnvyaBaHe Ha HaeMHaTta

LueHa, HO prnaTa e ce noCtapae na 3anas3m tTe3un H1UBa, 3a Aa He Fy6|/| KINMMEeHTU.

22 [Opyrv npuxoau

30.09.2023 30.09.2022

Xun. nB.. Xun. nB..
Opyru 258 212
258 212

23 Pa3xoau 3a matepuanu

30.09.2023 30.09.2022

Xun. nB. Xun. nB.
Paaxogn 3a ropmeo (112) (8)
Pa3xogu 3a koHCymaTuBM 4) (12)
Apyrv ) (5)

(20) (25)
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24 Pa3xoau 3a BbHLUHM YCIYTU

PasxoguTe 3a BbHLUHMK ycnyru BKno4Bar:

45

30.09.2023 30.09.2022

XWn. nB.. XWn. nB.

Enekrpnyecka eHeprus (252) (161)
Pa3xogu 3a HaeMm 1 KOHCyMaTuBM (268) (545)
Takcu (151) (95)
Tonnodvkauns (71) (59)
Opyru (430) (330)
(1172) (1190)

25 ®uHaHcOBM npuxoau U pasxonm

duHaHcoBNTE NpUXoaW 3a NpeacTaBeHuTe OTYETHM Mepuoau moraT Aa 6baaT aHanuaupaHu, KakTo

cnenga:

30.09.2023 30.09.2022

Xun. n.. Xun. nB.

Mpuxogn ot Nuxeun 1095 820
Mpuxoam oT onepauunm ¢ PUHAHCOBK aKTUBU, OTYUTAHU MO

cnpaBeasiMBa CTOMHOCT B nevanbara unu 3arybara, HeTHO 736 130

®duHaHCcOBU Npuxoaun 1831 950

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHU nepmoan morat ga obaar aHanmanpaHun, Kakto

cnepBga:
30.09.2023 30.09.2022
XWn. nB. XWn. nB.
Paaxoau 3a nMxen No (pyHaHCOBKW NacuBu N0 amopTU3mpaHa (1736) (1 298)
CTOMHOCT — 6aHKOBM 3aeMu
Paaxoau 3a nMxen nNo (pyHaHCOBKW NacmBu N0 amopTU3mpaHa (1 105) (1083)
CTOMHOCT — NXBuW Nno obnurauus
Pa3xoay 3a NUXBK MO JI3NHIOBU JOFOBOPU (4) (6)
3arybu oT oLeHka No cnpaBegnvBa Ha OMHAHCOBW aKTUBH,
OTYMTaHM MO CpaBeAnBa CTOMHOCT B NnevyanbaTa unu sarybara, (661) (17)
HETHO
Opyru domnHaHcoBM pasxoam (195) (81)
®duHaHcoBU pa3xoam (3701) (2 485)

26 [Joxopn Ha akuus

OCHOBHMAT OOXO4 Ha aKuus € M3YUCIIEH, KaTo 3a 4YMCNMTen € WU3Nnon3BaHa HeTHaTta nevanba,

noanexalia Ha pasnpeneneHe Mexay akumMoHepuTe Ha Mpynara.
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CpenHonpeTerneHmsaT Gpoii akuuu, U3Mons3BaH 3a M3YMCISIBAHETO Ha OCHOBHMS [0XO[d Ha akuus,
KakTO M HeTHaTa nevyan6a, noanexaila Ha pasnpeferneHve Mexay nputexatenute Ha akuuu e
npefcTaBeH, KakTo crneaga:

30.09.2023 30.09.2022
MNMevan6a, nognexalla Ha pa3npegeneHue (B nB.) 517 000 1 007 000
CpegHonipeTerneH 6pow akumm 68 979 758 68 979 758
OcHoBeH goxoAa Ha akuuA (B nB. 3a aKuus) - 0,02

27 Cpenku cbc CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pynaTa BknovBaT cOBCTBEHUUUTE, ObLUEPHO NpeanpuaTve, ApyxecTsata B
Mpynata Ha Knbyn EOO[ u kro4oB ynpaBneHckn nepcoHarn.

27.1 Cpenkun cbc cobcTBEeHUUnTe

2023 2022
XuUn. nB. Xun. ne.

Caenku cbc cobCcTBEHULN:
Ha4yUcneHn NUxeu No npegocTaBeHN 3aemMu 82 82

27.2 Cpenku ¢ KnYoB ynpaBrieHCKU nepcoHan

30.09.2023 30.09.2022
XUN. NB. XU NB.
KpaTKoCcpoYHU Bb3HArpakaeHus:

3annatu, BKIOYUTENHO BOHYCK 54 54
Pasxoau 3a couymanHu ocurypoBku 7 7
O6LWOo KpaTKOCPOUHN Bb3HarpaxgeHus 61 61

28 Pas4yetn cbe CBDBbp3aHu nuua B Kpad Ha rogunHaTa

2023 2022

Tekywwm B3eMaHus XWn. NB.  XWn. NB.
B3emaHus oT:
Cob6cTBeHULM:

MpepocraBeH oenoant 1798 1775

lMpepocTtaBeH 3aeM U HAaYUCTIEHN NTIUXBU 1038 1021

Jenosnt - 17

2 836 2813

OvakBaHu KpeauTHU 3arybu Ha B3emaHus OT CBbp3aHu nuua (619) (619)

O6wWwo B3emMaHUs OT CBbp3aHu nuua 2217 2194

N3ameHeHVeTO B pa3Mepa Ha KOPEKTVBa 3a 0MaKBaHW KpeauTHM 3aryGu Ha B3emMaHuaTa OT CBbp3aHu
nvMua Moxe Aa 6bAe npeacTaBeHo No CregHUs HauuH:

2023 2022
Xun. ns.. Xun. ns..
Canpo kbM 1 sHyapwu (619) (134)

3ary6a ot ob6esLeHKa - (485)
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Canpo kbm 30 centTemBpU (619) (619)

3agbmKeHVsATa KbM CBbP3aHu NyLa ca KakTo criefsa:

2023 2022

Tekywmn 3agbInNKeHnA Xun. nB. Xun. n..
CobcTBEHMLN

Jlnxea 1 1

1 1

29 YCcnoBHM aKTUBU U yCcnoBHu nacmBu

YcrnoBHWUTE NacvBM ca CBbP3aHM CbC 3anoxkeHWTe obesneyeHns oT Mpynata no nonyvyeHuTe oT Hesl
GaHkoBu 3aemu. lNpepocTaBeHuTe oGe3nedeHWs NMPeAcTaBnsBaT 3eMW U Crpadu OTYMTaHu KaTo
MHBECTULMOHHU MMOTU, NOAPOBHO ONncaHn B NOsicHeHKe 8.

BanaHcoBUTE CTOMHOCT Ha 3anoXeHUTEe NMOTK Ca ONOBECTEHU B NOsSICHEHME 8.

pynaTa e 06Bbp3aHa C JOroBOPU 3a Liecun orioBecTeHu B nosicHeHve 10.1 u B cnyyai Ha npomsaHa
Ha [e1CTBallLoTO 3aKoHOA4ATeNICTBO, OrOBOPUTE 3a LlecuM ce pasBarnsT no npaBo U ce Bb3CTaHOBSABA
NpaBHOTO MOMOXEHWEe Ha CTpaHUTe nNpeau CKMYBaHeTo MM. He ca Bb3HMKHANM YCNOBHW Nacueu 3a
pynaTa no OTHOLIEHWNE Ha AbLUEPHU NPEANnPUATUS.

Mpe3 nepmoaa HsMa NpegsiBEHV NpaBHU UCKOBE KbM [pynaTa.

30 Kareropwuu comHaHCOBM aKTUBU U NacuUBMU

banaHcoBuTe CTOMHOCTM Ha MHAHCOBUTE aKTMBM W nacuBM Ha [pynata moraTt ga 6boaTt
NnpeAcTaBeHW B CreAHUTE KaTeropuu:

®dunHaHCOBU aKTUBM MosicHeHMne 2023 2022
XWn. nB. Xun. nB.

Obnrosu MHCTPYMEHTU NO aMOpTU3nUpaHa

CTOMHOCT
BaemaHuna no goroeBopwu 3a Lecum 10.1 21 986 22 401
MpepoctaBeHn 3aemu 10.2 10 247 6614
THproeckn u gpyrn B3emaHms 13 20 884 21771
BaemaHuna oT cBbp3aHu nmua 28 2217 2194
Mapu 1 napuyHn ekBMBanNeHTn 14 435 592
55 769 53572
®durHaHCOBK aKTMBK NO crpaBennMBa CTOMHOCT 10.3
npes nedyanbarta nnu 3arybarta '
BopcoBu kanuTanoBu MHCTPYMEHTH 4 847 5467
Oanose - 3774
HekoTupaHu kanntanoBu MHCTPYMEHTU 1030 1030
5877 10 271
PurHaHCOBU NacuBun NMosicHeHue 2023 2022
Xun. ne. Xun. ne.
durHaHCOBM nNacvBu, OTYUTAHM MO aMOpTU3MpaHa
CTOWHOCT:
MonyyeHu 3aemu 16 119 696 121 130
3aabimKeHnst No JIM3NHIOBM LOrOBOPU 17 243 201
THpProeckn n Apyrn 3agbimkeHns 19 3926 4102
3aabmKeHnst KbM CBbp3aHu nuua 28 1 1

123 866 125 434
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BwxkTe nodcHeHue 4.17 3a WHpopmaumss OTHOCHO cyeToBOAHATa MOMUTMKA 3a BCHAKa KaTeropus
duHaHCOBM MHCTPYMeHTU. OnncaHne Ha nonuTuKaTta v LenuTe 3a ynpasrneHue Ha pucka Ha pynata
OTHOCHO (hMHAHCOBUTE UHCTPYMEHTM e NpeacTaBeHOo B NosicHeHne 31.

31 PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU

Llenu n nonuTtuka Ha PBKOBOACTBOTO MO OTHOLWEHUe ynpaBJfieHne Ha pucka

[pynata e u3noxeHa Ha pasnuyHU BWOOBE pPUCKOBE MO OTHOLLUEHME Ha UHaHCOBUTE CU
WHCTPYMEHTU. Hal-3HauMmnTe ouHaAHCOBM PUCKOBE, Ha KOUTO € N3NoXeHo [pynaTta ca nasapeH pucK,
KpeauTeH PUCK U NTIMKBUOEH PUCK.

YnpaBrieHneTo Ha pucka Ha lpynaTta ce ocblUecTBABa OT LieHTpanHaTa agMyHucTpauus Ha MpynaTa
B CbTPYAHUYECTBO CbC CbBeTa Ha AupekTtopuTe. lprvopuTeT Ha PbHKOBOACTBOTO € Aa OCUTypu
KPaTKOCPOYHWUTE U CPEAHOCPOYHM Mapu4HM MOTOLM, KaTo Hamanu M3naraHeto CU Ha (YMHAHCOBM
nasapu. ObnrocpoyHnTe (hMHaHCOBM MHBECTMUWUM Ce YMpaBrisiBaT, Taka Ye Aa MmaT ObJIroCpoyvHa
Bb3BpaLLlaemocT.

prnaTa He Ceé 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha d)I/IHaHCOBM aKTBU 3a CneKkynatuBHU Uenu,
HUTO MbK n3gasa onuun.

31.1 AHan13 Ha na3apHuUsa pUcK

Bcnencteme Ha M3non3BaHETO Ha (*)MHaHCOBM MHCTPYMEHTU prnaTa € N3rnoXeHa Ha na3apeH puckK n
NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KYPC, JINXBEH PUCK, KAKTO U PUCK OT NpoMAHaTa Ha
KOHKPETHU LUEeHN, KOETO Ce ObJIKN Ha onepaTtunBHaTta N UHBECTULMOHHATa OEenNHOCT Ha prnaTa.

36.1.1. BanyTteH puck

Mo-ronamaTta yacT oT caenkute Ha pynarta ce ocbluecTBsBaT B 6bnrapckm neea. YyxxgectpaHHute
TpaH3akumu Ha [pynaTa, 4eHOMWHUPaHKM IMaBHO B €BPO M He u3naraT ['pynaTta Ha BanyTeH puck, Tbil
KaTo eBpOTO e (huKcupaHa BanyTa B ycrnosusta Ha BanyTteH 6opa. KypcbT Ha 6bnrapckusa nes Kbm
eBpoTo e dmkcupaH Ha 1 eBpo = 1.95583 neBa.

36.1.2. JluxBeH puck

Monutukata Ha pynata e HacodyeHa KbM MWHUMW3MPAHE Ha NMXBEHUS PUCK MPWU ABIArOCPOYHO
mHaHcmpaHe. Kbm 30 centemspu 2023 r. [pynata e usnoxeHa Ha pUcCK OT MPOMsiHA Ha nasapHuTe
NIMXBEHW MPOLIEHTM MO YacT oT 6GaHKOBWUTE CU 3aeMU, KOMTO Ca C MPOMEHSIUB JIMXBEH MPOLEeHT. Beuukm
Apyry oMHaHCOBK aKTUBM M NacyBu Ha ['pynaTa ca ¢ UKCMPaHU NUXBEHWU NPOLIEHTH.

MpeactaBeHnTe no-gony Tabmuuum nokasBaT YyBCTBMTENHOCTTA Ha roAWWHUA HeTeH (uHaHCoB
pe3yntaTt cnen AaHbuUu U Ha coOCcTBEeHMS KanuTan KbMm BepoATHa nNpoMsaHa Ha JIMXBEHUTE NPOLEHTU
no 3aemMuTe C nnasaw, nNMxeBeH npoueHT, 6asmpad Ha PJITKKK, B pasmep Ha 0.79 % (3a 2022 r.: 0.79
%) n no 3aemuTe Cc Nnasaly NMXBEH nNpoueHT, 6asmpaH Ha basos JluxeeH npoueHT, B pasmep Ha 6.00
% (3a 2022 1.: 6.00 %).

Tes3n npoMeHu ce onpedensiT KaTo BEPOSITHN Bb3 OCHOBA Ha HabmnogeHnst Ha HacToAWwmUTe nasapHuTe
ycnosus. N3uncneHusata ce Gasupar Ha npomsiHata Ha CpefHWs nasapeH NUXBEH MPOLEHT M Ha
hbVHAHCOBMUTE MHCTPYMEHTM, ObpxXaHu OT [pynata KbM Kpas Ha OTYETHWS Mepuon, KOUTO ca
YyBCTBUTENMHN CMNPSMO MPOMEHU Ha NWXBEHUS MpoueHT. Bcuukn gpyrv napametpu ca npuetu 3a
KOHCTaHTHMU.

30 centemBpM 2023 r. HeTteH ¢pmHaHcOB pesynTtar Co6cTBeH KanuTan
yBenuyeHue HamaneHue yBenuyeHue  HamaneHue
3aemu (+/- 0.79%) (554) 544 (544) 544

3aemu (+/- 2.5%) (51) 51 (51) 51
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31.2 AHanu3 Ha KpeauTHUA PUCK

KpeOuTHUAT pucK npeactasnsaBa PUCKLT AafeH KOHTpareHT [a He 3annath 3adbiHKEHUMETO CU KbM
Mpynata. MpynaTta e usnoxeHa Ha TO3M PUCK BbB BPb3Ka C Pa3NUYHN (UHAHCOBU MHCTPYMEHTU, KAaTo
Hanp. Npy NPefoCTaBSHETO Ha 3aeMW, Bb3HWKBAHE Ha B3eMaHuWs OT KIWEeHTW, AenosupaHe Ha
cpeactBa u Opyrn. ManaraHeto Ha [pynata Ha KpeauTeH PUCK € OorpaHMYeHo A0 pasmepa Ha
HanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, MPU3HATU B Kpas Ha OTYETHUS MEpUo[, KakTo e
MOCOYEHO MO-A0nY:

PurHAHCOBU aKTUBU 2023 2022
Xun. n.. Xun. n..

Fpynu chuHaHcoBU aKTUBM — GanaHcoBMU

CTOMHOCTMU:

ObnroBu MHCTPYMEHTM NO aMopTU3npaHa CTOMHOCT 55 769 53572

drHaHCOBM aKTMBWM MO CrpaBensiMBa CTOMHOCT npes 5877 10 271

neyandara unu 3arybaTa

BanaHcoBa cTOMHOCT 61 646 63 843

pynata pefoBHO cfiegM 3a HEU3MbIIHEHWETO Ha 3agbiDKEeHUsiTa Ha CBOW KIMEHTUM W ApYru
KOHTpareHTn, yCTAHOBEHU MHAMBUAYANHO UMM Ha TPYnu, U U3MOoJI3Ba Tasn MHOpMaumMs 3a KOHTPOS
Ha KpeauTHus puck. Monutuka Ha Mpynata e Aa M3BbpLIBA TPaH3aKLMW CaMo C KOHTpareHTu ¢ 4obbp
KPEAUTEeH PenTUHr. PBbKOBOACTBOTO Ha [pymata cunTa, Ye BCUMYKM FOpEecrioMeHaTu (OUHAHCOBU
aKTUBW, KOUTO He ca Gunu obesLeHsBaHN UNK ca C HAacTbNWUM Nadex npes npeacTaBeHUTe OTYETHU
nepvoam, ca (oMHaAHCOBM aKTUBW C BUCOKA KpeaWTHA OLiEHKa.

I'Ipes OTYETHUTE NEepno BCUYKM NMPOCPOYEeHN B3EMaHUA Ca obe3uUeHeHU, CbIMacHO N3NCKBAHUATA Ha
MCa®O 9.

Mo oTHOWeEHne Ha TbProBCKUTE N OPYrn B3eMaHuA prnaTa HEe € MN3roXeHa Ha 3Ha4vnTeneH KpeanTeH
PUCK KbM HUTO €OWH OoTAeNneH KOHTpareHT Ui KbM rpyna OT KOHTpareHTtu, KOUTO uUmMaT CXoAaHU
XapaKTepUCTUKN. T'prOBCKVITe B3eMaHuaA ce CbCTOAT OT rojidM 6p017| KIMMNMEHTU B pa3JjiM4HN MHOYCTpUn
n FeOFpa(*)CKI/I obnactn. Ha 6GasaTta Ha NCTOPUYHECKMN MNOKasaTesnin, pPbKOBOACTBOTO CHUTa, 4e
KpeanTHaTta oueHKa Ha TbproBCKM B3eMaHUA, KOUTO HE Ca C U3TEKBJ1 NadeX, e /:106pa.

KpeaunTHUST pMCK OTHOCHO Napuv 1 Napu4HU eKBUBANEHTW, CPEACTBA Ha Napu4HUA nasap ce cumiTta 3a
HeCbLLEeCTBEH, Tb KaToO KOHTpareHTuTe ca 6aHkm ¢ gobpa penyTtaums U BUCOKa BbHLUHA OLIEHKa Ha
KPEeAUTHUS PENTUHT.

31.3 Opyru puckoBe

B Havanoto Ha 2020 r. n 2021 r. nopagn pas3npocTpaHeHMeTo Ha KopoHasupyc (Covid-19) B
cBeToBeH Mawab ce nosiBuxa 3aTpydHeHuMs B OU3Heca U MKOHOMMYEcKaTa OEWMHOCT Ha peauua
npeanpuaTUst U LEeN MKOHOMUYECKN OTpacrhu.

Ha 24 cdespyapu 2022 r. Pycus 3anoyHa BoviHa c YkpawHa. ToBa goBege OO CBETOBEH Xaoc,
MHNaUnsa 1 CbTpeceHnsa Ha CBETOBHWTE nasapw. KbM gatata Ha M3roTBsHE Ha KOHCONWAMPaHWSA
(hMHaHCOB OT4YeT, BOWHAaTa NpPOAbIDKaBa, CBETOBHWTE NWAEPV Hanarat 3HauUTenHW CaHKuuKM Ha
Pycus.

PbkoBoacTBoTO Ha [pynaTta cuuta, Ye KbM HaCTOSILLMA MOMEHT B KpaTKOCPOYEH MilaH He ce o4akBa
3HAYMTENHO BriolIABaHe Ha KPeAMTHOTO KauyecTBO Ha KOHTpareHTUTe Hali-Beye nopaau akTUBHUTE
MepKu, NpeanpueTy oT NpaBUTENCTBOTO Ha Penybnvka Bbnrapus.

PbkoBOACTBOTO € WU3BLPLIMAO U NPOAb/PKaBa [[a M3BbpLUBA MOHUTOPUMHI 3@ HanMyMeTo Ha
OBbArOCPOYHU MHOUKALMW 3a BriollaBaHe, KaTto O0LMTe BPEMEHHN MOTEHUWANHU NIMKBUAHN Npobnemu
Ha KOHTpareHTUTe, MOPOAEHMN NPSKO OT pasnpocTpaHeHneTo Ha kopoHaeupyc (Covid-19) n BoriHaTa B
YKpavHa He ce cumTaT 3a MHAMKauuK 3a BriolwaBaHe Ha KPeAUTHOTO KayecTBo.

Opyr puck, konTo cton npen Mpynata e rnmobanHuTe KNMMMaTUYHW NPOMEHU U BIUSIHUETO UM BbpPXY
XMBOTa Ha xopaTa. B pesynrtat Ha nowa ekonorMyHa nonuTuka B LEnust CBAT, Mpe3 nocrnegHute
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JecetuneTns ce 3abensasBa 3HAUYUTENHW KNUMaTUYHM aHoManuu. ToBa MoXe Oa gosede .o
HenpeaBMaOUMU NPOMEHU BLB BpemeTo, B6ypu, CUMHN BETPOBE, HAaBOOHEHUS U Op.

3a HamansiBaHe Ha edeKkT OT BNUAHMETO Ha Knumata [pynata crneau sa M3NpaBHOCT Ha CBOMUTe
WHBECTULMOHHN MMOTU U CbOPBXEHWUS, U3BBLPLLBAT CE HABPEMEHHW PEMOHTU U UMYLLECTBOTO Ha
MpynaTta e 3acTpaxoBaHo, cpelly NnpupodHu 6eacTeus.

PbKoBOACTBOTO He OTYMTA, Ye BANAHUETO Ha KITMMATUYHUTE NPOMEHN N CEPUOI3EH PUCK, Npen KOWTO
€ n3npaBeHa prnaTa, 3all0TO AenHOCTTa My He Ce Bnusd np4dko Ha NpoMeHuUTe BbB BPEMETO.

31.4 AHan13 Ha NMUKBUOHUA PUCK

JInkBMOHUAT puUcK npeactaBnsiBa puckbT pynata ga He MOXe Oa noracu CBOUTE 3aObIDKEHUS.
pynaTta nocpelia HyguTe Cu OT NIMKBUOHW CPEeACTBa, KaTo BHMMATENHO criegu nnawadHvsata no
noracuTenHWTe nNMaHOBE Ha AbITOCPOYHUTE (PUHAHCOBU 3aOb/DKEHUS, KakTo U BXOZsAWMTE U
N3XOASLM NapuyHM NOTOLM, Bb3HUKBALLM B X04a Ha onepaTuBHaTa OeNHOCT. HyxauTe OT NMKBUOHM
cpencTBa ce cregdT 3a pasfMYyHM BpPEMEBU MEpUoau - eXEOHEBHO U eXEeCeAMWYHO, KaKTo U Ha
6asarta Ha 30-gHEeBHM NPOrHO3W. Hyxxaute OT NMKBMAHW CpeacTBa B AbJITOCPOYEH MMIaH - 3a Nepuoam
ot 180 n 360 gHuW, ce onpedenaT mMeceyHo. HyxguTe oT napuyHW cpeacrtBa Ce CpaBHABAT CbC
3aeMuTe Ha pasnonoxeHue, 3a ga 6baaT yCTaHOBEHM M3NUWBLM UM geduumtn. To3um aHanus
onpegens ganu 3aemuTe Ha pasnofioXeHue e ca JOCTAaTbyHK, 3a Aa NOKPUAT HyxXauTe Ha [pynaTta
3a nepuoga.

pynata abpxu napy B 6pon, 3a Aa nocpelwa nNUKBUAHWUTE CU Hyxau 3a nepwogn go 30 AHw.
CpeacTtBa 3a AbNrOCPOYHMTE MNUKBUAOHM HYXXOW CE OCUrypsiBaT Ype3 3aeMu B CbOTBETHUS pasmep U
npogaxba Ha 4bNroCPOYHM PUHAHCOBM aKTUBM.

PuHaHCOBUTE aKTUBU KaTo cpeacTBoO 3a ynpaBrieHUe Ha IMKBUOHUA PUCK

|_|pl/l oueHdABaHeTO M ynpaBlieHUEeTO Ha JIMKBUOHUA PUCK I'pyrlaTa OT4MTa O4aKBaHUTE MNaApPUYHU
nortoun ot (bI/IHaHCOBI/I MHCTPYMEHTH, Mno-cneunanHo Halnm4yHuTe napuyHun cpenctea M TbproBCKU
B3emaHusa. HanuyHute napnyHn pecypcu M TbpProBCKM B3eMaHUA He HaaBullaBaT 3HaAYUTESIHO
TeKyLunTe Hy>Xan oT n3xXoasdLl napmnyeH noTok.

32 Be3HanuW4yHu caenku

Mpe3 2023 r. pynaTta He e ocbLiecTBsABana WHBECTULMOHHU MU (PMHAHCOBK COENKWU, NpW KOUTO Aa
He ca W3MNof3BaHW napyv WNU MapuvyHU eKBMBaNEeHTU M KOUTO da He ca OTpa3eHu B OTyeTa 3a
napuyHMTE NOTOLM.

33 Monutuka un npoueanypu 3a ynpaBsrneHne Ha Kanutana

LlennTe Ha MpynaTa BbB Bpb3ka C yNpaBneHWeTo Ha kanuTana ca:
e [Oa ocurypu cnocobHocTTa Ha [pynata Oa NpoabikuM Oa CblUEeCTBYBa KaTo OeWCTBaLLO
npeanpusaTune; n
e [a ocurypu ageksaTHa peHTabunHocT 3a cobGCTBeHMUMTE, KaTo onpedens LeHaTta Ha
MPOAYKTUTE U YCNYrMTe CU B CbOTBETCTBUE C HUBOTO Ha pUCKa.

Mpynata HabnogaBa kanutana Ha 6a3aTa Ha CbOTHOLUEHWETO Ha KOPUrMpaHusi COGCTBEH KanuTan
KbM HETHUSI ObI.

prnaTa onpegenda Kanutana Ha OCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha COOCTBEHWs kanuTtan,
npeacrtaBeHn B oT4eETa 3a (bI/IHaHCOBOTO CbCTOAHUE.

HeTHuAT Obnr ce usumcnsBa kaTto oOWw, ObNr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute "
napun4yHnTe eKkBMBaneHTu.

prnaTa ynpaendBa CTPYKTypaTa Ha Kanutana u npasu HeobxogMmuTe KOpeKunn B CbOTBETCTBUE C
npomMeHnTe B MIKOHOMU4YeCcKaTa obcTaHoBKa 1 puckoBuTE XapakTepUCTUKMN Ha CbOTBETHUTE aKTUBW.

B ka4yecTBOTO CM Ha €MUTEHT Ha obnurauuu, Ha [pyXeCcTBOTO-MalKa € HarnoXeHo Crna3BaHeTo Ha
cnegHUTe CbOTHOLLEHMS Ha 6a3a roguleH pMHaHCOB OTYeET:

° CvoTHoweHne [MacuBw/AkTnBM: EMWUTEHTBT noema 3adbibkeHne npe3 nepuoga Ao
nsnnawiaHeTo Ha obnuraunoHHs 3aemM Aa nogabpxa cboTHoweHue NacnBu/AkTnBM (Cyma TekyLm +
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HeTeKyLLM nacueBm KbM obLiaTta cyma Ha akTuBmTe) He no-Bucoko ot 97%. Kem 30 centemepu 2023 .
CbOTHOLLEHNETO NacuBu/akTnem e B paamep Ha 52% (31 gekemspu 2022 r.: 52%);

o MokpuTne Ha pasxoguTe 3a NuMxBU: EMWTEHTHT noema 3agbivkeHue npe3 nepvoga Ao
nsnnawlaHeTo Ha obnuraLMoHHUA 3aeM Aa noaabpxa CboTHOoWeHneTo okputne Ha pasxoguTe 3a
nunxsu (M34mUCreH, kaTo nevanbarta ot obuvyanHata OEeNHOCT, yBenuyeHa ¢ pasxoauTe 3a NUXBu, ce
pasgena Ha pasxoaute 3a nuxsu) He no-Hucko ot 1,05. Kem 30 centemBpu 2023 r. TOBa
CbOTHOLLEHNe e B pa3mep Ha 1,18 (31 gekemBpu 2022 r.: 1,82);

. Tekywa nukBuMOHOCT: EMUTEHTBLT noema 3agbrkeHwe npes nepuoja [0 M3nnawaHeto Ha
0o6nuraumMoHHNa 3aeM fa noaabpXa CbOTHOLEHME Ha TeKylla JIMKBUOHOCT (CymMaTa Ha TeKyliu
aKTUBM KbM CyMaTta Ha TeKywu nacueu) He no-Hucko ot 0,5. Kbm 30 centemBpu 2023 r. ToBa
CbOTHOLLEHNE e B pa3mep Ha 6.53 (31 gekemBpu 2022 r.: 1,84) Ha 6a3a Ha PUHAHCOBUS OTHET.

lpynata Habniogaesa kanutana Ha 6GasaTa Ha KoeUUMEHT Ha 3aanbXHANOCT, NpeacTaBnsABaly
CbOTHOLLEHNETO Ha HeTeH ObNI KbM COGCTBEH KanuTan. HeTHUAT gbnr BKMoYBa cymarta Ha 3saemure,
HamarneHa c 6anaHcoBaTa CTOMHOCT Ha NapuTe U NapuyHMTE eKBUBANEHTHU.

KanutansT 3a npencrtaBeHNTe OTY4ETHU nepnoanm Moxe aa 6bae aHalmM3npaH, Kakto cnensa:

2023 2022

XWn. nB. XWn. nB.

CobcTBeH KanuTan 116 826 116 310
Ownr 128 999 131 199
- Mapu 1 napn4yHy ekBnBaneHTu (435) (592)
HeteH abnr 128 564 130 607
C1HOTHOLLUEHMe Ha KanuTan KbM HeTeH AbNr 1:1.10 1:1.12

Hama cbliecTBeHa nNpoMsaHa B koeduLMeHTa Ha 3a4STbXKHANOCT Npe3 TPeToTo Tpumecevme Ha 2023
r.

34 Cwu6utusA cnepn Kpasi Ha OTYETHUA nepuoa

He ca Bb3HVKHaNM kopurupaiwy cbouTrs Unu 3Ha4YMTENHW Hekopuripaiiy cbouTus Mexay gatata Ha
MHaHCOBMSA OTYET U AaTtaTta Ha OTOpU3NpPaHeTo My 3a ofobpeHue 3a NyGnukyBaHe.

35 OpobGpeHue Ha KOHconNMaupaHua oMHaAHCOB OT4YeT

KoHconuavpanmaTt duHaHcoB otyeT kbM 30 centemBpy 2023 . (BKMOYUTENHO CpaBHUTENHaTa
nHpopmaums) e yTBbpAeH 3a nsgasaHe ot CbBeTa Ha gupekTopuTe Ha 28.11.2023 .
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