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[MosicHeHNs1 KbM KOHCONUAMpPaHUa UHAHCOB OTYET

1. TlpeAameT Ha AeNHOCT

,Benrpad Acet MennmxmbHT” ALl /AKumnoHepHo apyxectso/, EMK 201079376 (opyxecTBOTO-Malka)
€ perncTpmpaHo Ha Teputopusita Ha Penybnuka Bwnrapusa Ha 10.03.2010 r. B Tbprosckus permctbp
KbM AreHuusaTa no BNMCBaHUATa Ype3 CNMBaAHETO Ha YEeTUPU ApyKecTBa, a UMeHHo: busHec LleHTbp
Jletnwe Codua EOOQL, CnwvHueBn JIbum Aktus EOO[, Umotn Haemu O6cnyxsaHe EOOL wu
Benrpad Acet MeHngpxkmbHT EAL.

Mpe3 OTYETHWS U CpPaBHUTENHMS NMEpUop HAMa NPOMsiHAa B HaAVMEHOBAHMETO Ha ApyXecTBaTa OT
pynaTa unu B Apyro cpeacTBo 3a uaeHTUdUKaums.

OpyxecTBOoTO-Malika e cbe ceganuule: rpag Codus, 6yn. bprokcen 1.
[pyxecTBOTO-Malika uMa agpec Ha ynpasneHue: rpag Codusi, 6yn. bptokcen 1.

OpyxecTBoTO-Malika e nybnmMyHo M e peructpupaHo Ha bBbnrapcka donpgoBa bopca ALl Ha
30.03.2010 r. c kog VAM.

[pyXecTBOTO-Malika He e MPOMEHSNO CBOETO HaMMeHoBaHWe npes nepuoaa.

Kbm 30 toHm 2023 r. [pyxecTBoTO-mManka € C peructpupaH kanutan ot 68 979 758 nema,
pa3npeneneH B 68 979 758 6posa 06MKHOBEHN GE3HaNM4YHM akuMM C NpaBO Ha rnac U ¢ HOMWHarnHa
cTorHOoCT 1 (eQuH) neB BCcska efHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHnaxmbHT” ALl kbm 30 toHM 2023 1. ca:
30.06.2023 2023 31.12.2022 2022

Bpon akuuun % Bpon akuumn %
Knbyn EOO[ 20671191 29.97 20671191 29.97
YIMN® Coerinacue 4 434 456 6.43 4 434 456 6.43
Yo bvaele 3609 800 5.23 3609 800 5.23
Opyru dmsmnyeckun n opuanyecku nuua 40 264 311 58.37 40 264 311 58.37

68 979 758 100.00 68 979 758 100.00

OpyxecTBoTO-Malka MMa egHOCTENeHHa cuctemMa Ha ynpasneHue. CbBeTbT Ha anpektopute kbm 30
toHn 2023 r. e B cnegHus cbeTaB: PymeH [opaHoB LloHkoB, LiBetenuHa AceHoBa [eesa, Jlvausa
AnekcaHgposa [leTpoBa.

prnaTa ce npepacrtaBsngaBa OT U3NBITHUTENTHUA OUPEKTOop PymeH LlOHKOB.

OcHoBHaTa pgeviHocT Ha [pynaTta ce cbCToM B OTAaBaHe Ha COGCTBEHM WM HAaeTUu UMOTU Ha
husnyeckn unu puaMYeckn nuua 3a ObhrocpoyeH nepuod. Kato cblio Taka M3BbpLUBA U MOKYMKO-
npogax6a Ha CTOKM U YCIyru, KOUTO He ca 3abpaHeHu U1, 3a KOUTO He Ce U3NCKBa crieumaneH uLeHs,
MoKyrnka, CTpOWTENcTBO, o003aBexdaHe, OTAaBaHe MoA4 Haewm, YrnpaereHue U npopaxba Ha
HeOBWXUMU UMOTM, NMOKYNKo-Npoaakba Ha CTOKWM UMM APYrv BelUM B MbpBOHaYaneH, o6paboTeH unm
npepaboTeH BWA, PeCTOPaHTbOPCTBO, XOTENIMEPCTBO, TYpUCTMYECKa [OEWHOCT, BbTpewHa W
BBHLUHOTBProBCKa AENHOCT, MEHUIKMbHT Y MApKETUHT, TbProBCKO NPeacTaBUTENCTBO Ha Gbrrapcku
N YyxaecTpaHHW OU3NYECKU U opMaONYECK NUua, NOCPeaHNYECcTBO, KOMUCUOHHN N KOHCYNTaHTCKU
YCMYTY, KaKTO U BCAKAKBU APYrv paspeLleHn oT 3aKoHa OeNHOCTH.

[enHocTTa Ha OblUepHUTE OpYKEeCTBa € B chepaTa Ha HEABMXKXMMUTE UMOTU U € AednHMpPaHa KakTo
cnepgea:

- bankan Pubn Wctent [desenonmeHt EOO[, Ckonve - OtgaBaHe w ynpasrneHve Ha
COBGCTBEHN HEABWXUMW UMOTU UMM UMOTU B3ETU NO4 HaeM /NU3nHr/;

- TNpanm Mon Pyce EOO[] - YnpaBneHue Ha HeABWKUMU UMOTMU;

- W Ap xn Kanutan AQCWUL] - Cekioputnsaumsi Ha UMOTH.

- Manactupckun pug MNapk EOO[ — YnpaBneHue u obcnyxBaHe Ha KOMMIOTBPHU cpeacTBa U
cuctemun. Crieg npupgobuBaHeTo My npe3 gekemBpu 2022 1. To3u BWA OENHOCT €
npeycTaHOBEHa M OPYKECTBOTO Ce 3aema C ynpaBfieHe Ha HeOBKMMU UMOTMN.

BposaT Ha cnyxuTenute Ha Npynata kbm 30.06.2023 r. e 23.
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2. OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua (*)MHaHCOB oT4eT

KoHconuampaHnat ¢uHaHcoB oT4eT Ha [pynaTa € cbCTaBeH B CboTBeTCTBME C MexayHapogHuTte
CTaHAapTu 3a (PUHAHCOBO OTYMTaHe, pas3paboTeHn u nybnukyBaHu oT CbBeTa MO MEeXOyHapOAHM
cyetoBogHM ctaHgaptm (CMCC) u npuetn ot Esponevickua cbio3d (MCPO, npuetn ot EC). lMo
cMmucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bbvnrapusa, TepmuHbT ,MCOO, npuetn ot EC* npeactasnasaT MexayHapogHute
cyetoBogHM cTtaHgap™m (MCC), npuetn B cvoTtBetcTBue ¢ Permament (EO) 1606/2002 Ha
EBponenckusa napnameHT 1 Ha CbBeTa.

KoHconuampaHuat UHAHCOB OTYET € CbCTaBeH B Obnrapcku neBa, KOETO e (yHKUMOHanHaTa
BanyTa Ha npeanpusTMeTo - Marka. Bcuukm cymm ca npegctaBeHu B xunggum neesa (xun. ns.)
(BKITHOUUTENHO CpaBHUTENHaTa MHGopmaLms 3a 2022 r.), OCBEH ako He € NOCOYEHO APYro.

PbkoBOACTBOTO HOCU  OTIOBOPHOCT 3@ CbCTaBAHETO W [OCTOBEPHOTO MpeacTaBsHe Ha
MHpopMaLMsiTa B HACTOSILLMS KOHCONUAMPaH (hMHaHCOB OTYET.

KoHconuavpaHmnaT oT4YeT € CbCTaBeH Mpu crnasBaHe Ha MpuHUMna Ha AencTBawo npeanpusatne u
KaTo ca B3eTW Npeasug Bb3MOXHUTE edbeKTu OT npogbiikaBalloTo npe3 2023 r. Bb3OEUCTBME Ha
naHaemusaTa ot kopoHasupyc Covid-19, BoriHaTa B YKpanHa 1 CnoxHata MKOHOMU4ecka 06CcTaHOBKa.

BonHaTa B YKpalHa

Craptupanata Ha 24 deBpyapu 2022 r. 1 npogbiikaBalla U KbM MOMEHTa Ha nybnukysaHe Ha
HacTodALWMA Ooknag nbnHomawabHa BOoeHHa WHBa3vs Ha Pycusa Hapg YkpalnHa npeaussBuka LUMPOK
MeXAyHapoaeH OT3BYK U 3acerHa B pas3nuyHy acnektu ctpaHute B EBpona. O4yakBaHETO € BOEHHUAT
KOHMMKT fa ce OTpasu HeratTMBHO M Aa 3acerHe B efHa Wnu gpyra cTeneH BCUYKM OU3Hecwu.
BcneacTtBre Ha BoWHaTa, HOpMalnHUTE TbProBCKM OTHOLLEHUS C ABETE 3acerHaTu CTpaHW CUSIHO ca
HapylweHn. EBpONEencKMsT Cblo3 M MHOrO ObpXaBuM MO CBeTa Hasnoxmxa Ha Pycusa peguua
MKOHOMMUYECKN CaHKUuMW. [Npeanpuetute orpaHUYnMTENTHU MKOHOMUYECKN N (DMHAHCOBU MEPKM Bsxa U
B Obaelle Ouxa Mornu aa goeedart 4O MPOMsiHA B LLIEHUTE HAa €HEProHOCUTENNTE U Ha APYTU CTOKU U
YCIyrn, KOUTO ca OT 3HayeHue 3a pasBUTMETO Ha OGbnrapckarta MKoHoMuka. LleHata Ha neTpona u
NpUPOAHMA ra3 ckoumxa ApacTU4HO. ToBa yBENWYEHME Ha LieHUTe Lie ce OTpasn HeraTMBHO Ha
CBETOBHaTa MKOHOMMKA, LLe AONpUHece 3a UHdnaumnata, KoATO BeYe e yBenuyeHa B CrneacTBue Ha
naHaemusTa. Bbnpeku ToBa nasapbT Ha NETPOS OYakBa ToBa yBennyeHne ga 6bae BpeMEHHO, KOETO
OT CBOSI CTpaHa He BOAM [0 3aTAraHeTo Ha MEpKUTE OT CTpaHa Ha ueHTpanHuTe 6aHku. BoeHHute
OEenCcTBMs NpoabInkaBaT U KbM fJaTaTa Ha M3roTBsHE Ha HACTOSALWMS OTYET, KaTo BOAAT A0 peguua
OrpaHUYEeHUs 1 HaNpeXeHne B CBETOBHaTa MKOHOMUKA. HMBOTO Ha uHnaumsaTa ce 3anassa BUCOKO,
Ho 'pynaTa He o4akBa ToBa Ja okasBa MpsKO Bb3AeNCTBUE BbpXY AenHocTTa . CbCTOSHUMETO N KbM
MOMEHTa Cce 3ana3Ba CTabuNHO W He M3NUTBa CbTPeCceHuss npu obcnyxsaHe Ha OGaHKoBUTE U
TbProBCKMTE CWU 3agbibkeHus. Bbnpeknm ToBa 3agbnbovaBaHETO Ha BOEHHUTE [OEWCTBUS WU
HapacTBawara WHdnaumsa KOCBEHO MOXe [a OKaxe HebnaronpusATHO BNUSHME BbpXY AENHOCTTA Ha
rpynaTa B criefBaliy oTYeTHU Nepuoan.

HanaraHeto Ha caHKuuM K orpaHuMyeHuMs OT CTpaHa Ha EBponenickns cbio3, CAL, Kanaga,
Benukobputanma u gpyrm agbpxaBu crnpsamo Pycus, Pyckata ueHTpanHa 0aHka, KpeguTHU
WHCTUTYLMKN, KOMMNaHWUK, U3NYECKN NULA, KaKTO M 3aTBapsiHETO Ha pyckuTe Gopcu, npeansBukBaT
3HaAYUTENHW CbTPECEHUS], MOBCEMECTHO Ha (hMHaHCOBUTE nasapu. PbKoBOACTBO Ha [pynaTa TekyLwo
aHanuaupa W cnegu BCUYKM MPOMEHW B CbOMTMATA, C Uen onpefensHe Ha 3awuTHU U
cTabunmsaumoHHn mepku. C npunaraHeTo MM Ce OYakBa HEraTMBHUTE MOCMEACTBUS OT BOEHHUS
KOH(NMKT Aa 6baaT CMEKYeHM OO CTEMEH, A0 KOSTO [a HEe OKaxaT 3HayvMMO OTpuUaTeNniHO BNUsHUE
BbpXy 6bAeLLaTa XnsHeHa cnocoBHOCT M 40 Bb3MOXHOCTTA Ha rpynarta Aa Npoabiiku 4ENHOCTTa CU.
Bb3genicTemeTo Bbpxy obLlaTa MKOHOMUYECKa cutyauusa obave moxe ga npeamssunka Heo6xXxoanMocCT
OT npepasrnexnaHe Ha HAKOM 3anOXeHW AonyckaHusa 1 npeueHkn. CblueBpeMeHHO, MHANAaLNOHHUAT
HaTUCK NpoabiPkaBa Aa Ce 3acunBa, KaTto BOEHHUTE AEUCTBUS U MOBULLEHUTE KOTUPOBKM Ha BCUYKM
CYPOBMHU, Ce€ OYaKBa JOMbMHUTENHO Aa ro YCUnsrT.

PbKkoBOACTBOTO CUMTA, Y€ BOEHHUAT KOHMIIMKT U CBbP3aHWTE C HEro CaHKUMM HAMaT Mpsik edekT
BbpXY AeMHOCTTa Ha [pynaTta, JOKOSIKOTO TO HSMa UHBECTULMM U3BBH TEPUTOPUSITA HA CTpaHaTa Unm
B3aMMOOTHOLLUEHWST C fvua, nonagHanu noA caHkummute. PbKOBOACTBOTO Ha [pynaTa He oTyuTta
CbLLECTBEHO BIMSIHWE Ha BOWHATa BbpXy Nasapa Ha HeABWKMMU MMOTU B CTpaHara.

ManpgemunaTa ot Covid-19
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MaHgemusita o1 Covid-19 goBege [0 3HAuMTENHa BOMATUIHOCT Ha (OUHAHCOBUTE U CTOKOBUTE
nasapu B bbnrapusa n B cBeToBeH maluab.

KbM gataTa Ha M3roTBsHe Ha HacTOSAWMSA KOHconuampaH cuHaHcoB oTyeT [pynata e msnbhHuna
BCUYKUN HANOXEeHN MepKkun, BbB Bpb3ka ¢ npegnassaHe oT Covid-19. PbKOBOACTBOTO TEKyLLO cneau 3a
nosiBa Ha PUCKOBE U PECMEKTUBHO Ha HeraTMBHM nocrneauuy OT NaHAeMudaTa, Kato npasBu TeKyLlo
OLEHKN 3a Bb3MOXHUTE edeKTU BbpPXy aKkTMBWUTEe, MacuBuTe M AeWHOCTTa Ha [pynaTta, kakTto u
MbpBOHAYanHu obLLM NNaHoBe 3a peakumns N peLleHns.

AHann3bT Ha ecbekta Covid-19 enmaemuaTa BbpPXYy AEWHOCTTa Ha rpynarta, nokasea, 4e B
CbOTBETHMS CEKTOP, B KOMTO U3BBLPLLBA CBOATA ENHOCT HAMA CEPUO3HO OTPaXeHue, BKNIOYUTENTHO U
BbPXY OEeNHOCTTa Ha rpynarta. PbKoBoACTBOTO € pasrfeaarno CnegHUTE Bb3MOXHN eDEKTU:

- Edekt Bbpxy npuxoamte Ha [pynata — rnaBHaTa OeWHOCT Ha rpynata e CBbp3aHa C
OTAaBaHe MNoAd Haem Ha 00eKTW 3a pasnUyHK Lienu, KaTo NOBEeYeTO KIMEHTU ca Marnku U CpedHu
npegnpuatus. MNpes 2022 r. npuxognTte Ha 'pynata ca ce nokaymnm ¢ 1.55 % cnpsamo 2021 r., koeTo
nokasea 4e BANAHMETO Ha enuaemusaTa U nocrneguuuTe oT Hea HamansasaTt. [Mpe3 2023 r. ce
HabniogaBa nek cnag Ha npuxoaute, cpaBHeHM ¢ 2022 r., KOETO cCe Ab/KW  [MaBHO Ha
MKOHOMMYeckaTa 0OCTaHOBKA, a He Ha 3aTUXBALWUAT edpekT OT NnaHaeMuaTa.

- Bbnpekun no-ronsgimara HaToBapeHOCT, B CNeACTBUE envaeMmyHaTa obctaHoBka, [pynaTa He
€ oT4yena 3abaBsiHe Ha ycnyru, KOMTo Buxa HaBpeaunu HeraTUBHO BbPXY AeVHocTTa N. pynaTa He e
npeycTaHoBuna AevHOCTN UMW YCNyru, KOWTO npearara Ha CBOUTE KIUEHTW.

- lMpe3 2023 r. e HanpaBeH TecT 3a obesueHKka Ha HedMHAHCOBM akTMBW U penyTauus Ha
[pynata. Ha 6asa Ha m3BbpLUEHUA TecT, PLKOBOACTBOTO € onpenenurno, Ye A0 MOMEHTa HAma
JoKasaTesnicTBa 3a Hanu4dme Ha obesueHka.

- prnaTa KOHCTaTupa nek cnag B Cb6VIpaeMOCT Ha B3eMaHWuATa, KOEeTO CbOTBETHO BOAU OO0
3abaBsHe Ha uM3nnalwlaHusita Ha 4acT oT TbProBCKMTE 3agbllKEeHUA, CBbp3aHN C OenHoctTa M.
B'bl'lpeKl/I TOBa, I'pyrlaTa penoBHO o6cny>|<Ba 0aHKOBWTE CU 3aeMu, He e nsnagana B npocpo4une n He
Ce e Hanarano ga npenorosapd CBoUTe 3aAblKEeHUA.

[o momeHTa (hnHaHCOBOTO CbCTOAHME Ha [pynata ce 3anas3Ba cTabunHo. ToBa e B pe3ynTtar Ha
nposegeHnTe oT P'bKOBO,lJ,CTBOTO aHanmsnm n NonnuTukKa Ha orpaHn4vyeHuna n HanpaBeHUTe afeKBaTHU
MHBECTULUMN, KOUTO 3anoyBaT [da Bb3IBPbLLIAT Kanutarn. Bcuukn Tesn CII)aKTOpVI cnomarat 3a
3anasBaHeTo Ha (hrMHaHcoBaTa cTabunHocT Ha [pynaTa npes 2023 r.

OnoBecTAABaHUA BbB Bpb3Ka C Knumata. EKOnorMyHo ycTton4ymMBu, MKOHOMUYECKU OENHOCTH,
cBbp3aHu ¢ 4neH 19 a n 29 a ot Ampektusa 2013/34/EC

B cBeToBeH mawab 3anoyBa ga ce obOpblia CEPUO3HO BHUMAHME Ha 3eneHaTa MKOHOMMKA U
MeTOoAMTe 3a onasBaHe Ha OKonHaTa cpega. [NprnoputeTHa Len Ha pynaTa e cBbp3aHa ¢ onasBaHeTo
Ha NPUPOAHMTE PECYPCU N HamarnsiBaHe Ha 3aMbpCABAHETO Ha OKONHaTa cpefa, KaTto pe3yntart oT
AeriHocTnTe N. PbkoBOACTBOTO Ha [pynaTa 3amoyBa Mpoy4vBaHe 3a BHeOpPSIBAHE HA TEXHOMOruu, C
KOWTO [a M3Mnon3Ba antepHaTMBHM M3TOYHULM 3a eNIEKTPOEHEPIMA U OTOMSIEHUE, KaTo MO TO3M HaYMH
ce cTpeMu ga Hamanu 6bgewmTte cu pasxoan M Aa BbBefe OGu3Heca B Kpak CbC CbBPEMEHHUTE
TeXHonorMm n pasputne. 3a nocTuraHeTo Ha Tasu uen npes3 2023 r. pynata paboTu B cnegHute

HaACOKMu:

. HamansBaHe Ha KOHCyMauumaTa Ha NPpMPOAHY PECYPCH;

. HamansBaHe Ha emucumTe Ha NAapHUKOBM ra3oBe BCreAcTBMe npunaraHe Ha ECM;
. HamansiBaHe Ha KOHCyMauusaTa Ha eHeprunHu pecypcu;

. OnasBaHe 1 Bb3CTaHOBSIBAHE HA OKONHaTa cpepaa.

KoHconuampaHaTa rpyna, cnassanku PernamenTta 3a TakcoHomwusi/PernameHTt (EC) 2020/852 Ha
Esponenckua [MapnameHT n Ha CbBeTa, € 3anovHana oOueHka W npoBepka C nomoliTa Ha
TexHuyeckute kputepum nocodyeHn B Oenerupan PernamenT (EC) 2021/2178 Ha KomucuaTta, ¢ uen
cnasBaHe Ha 3anoxeHaTa CTeneH Ha eKoMnormyHa YCTOMYMBOCT Ha WKOHOMMYeckaTa AeWHOCT,
KpUTEPUM M NOKasaTenu B CBOATA OEWHOCT, 3a [Ja MoXe Ta Aa ce KBanuduuumpa KaTo eKonormvyHo
yCTONYMBaA ¥ JONprHacsLLa 3a NOCTUraHe Ha CregHUTe eKONOrMYHN Lenu:

- CMeK4YaBaHe Ha U3MEHEeHMNEeTO Ha KnmmMmara,
- agantmpaHe KbM M3SMEHEHUETO Ha Knnmara,
- yCTOVI‘-IVIBO nanornideaHe 1 onasesaHe Ha BOAHUTE pecypcu;



Benrpad AceT MeHUmMKMBHT ALl 12
MexanHeH KoHconuampaH MHaHCOB OT4YeT
30 toHn 2023 T.

- Npexos KbM KpbroBa MKOHOMMKA;
- npegoTBpaTsiBaHe M KOHTPOI Ha 3aMbpCABAHETO;
- 3aliMTa U Bb3CTaHOBSIBAHE HA BOAHOTO G1opa3HooGpasve 1 Ha BOOAHUTE eKOCUCTEMMU.

MonuTukaTa Ha MpynaTta no onasBaHe Ha oKoNHaTa cpeda U HaMmarnsiBaHe Ha BpedHOTO Bb3aencTeue
BbpXY Hesl OT AelHOCTTa i e cbCTaBHa YacT oT lNporpamaTa My 3a 6belLLeTo passuTue.

Crnopef, pbkoOBOACTBOTO Ha [pynaTa oBnagsBaHeTO Ha PUCKOBETE U Bb3MOXHOCTUTE, Cb3faBa
ocHoBaTa 3a nosuwaBaHe edpekTnBHocTTa Ha CYOC, 3a nocturaHe Ha no-gobpu pesyntatv wu
npegoTBpaTsiBaHe Ha eBEHTYyarHW HeraTMBHM MOCMEACTBUSI 3@ OKoNHaTa cpefa. B Tasm Bpb3ka ce
nnaHupaTt u npunarat SeNcTBMS 3a OBMagsiBaHe Ha PUCKOBETE U Bb3MOXHOCTWTE, C MOCneaBaLlo
nsrpaxxgaHe Ha Mporpamu 3a onasBaHe Ha okonHaTta cpefa, [NnaHoBe 3a MOHUTOPUHT U KOHTPOM Ha
npouecuTe M nnaHupaHe Ha OMpMeHUTe Lenu 3a CbOTBETHUS KPaTKOCPOYEH W/MNN ObArocpoyeH
nepwuog.

OCHOBHM LleNnM Ha PBbKOBOACTBOTO Ha rpynaTa € yCTOMYMBO pa3BuUTUE, e(PEeKTUBHO M3MOoN3BaHe Ha
NpUMPOOHUTE Pecypcu M HedonyckaHe 3aMbpcsiBaHe Ha okomnHaTta cpepga. lNMnaHupaHeTto Ha CYOC
BKIIIOYBA OMNpedernisiHe Ha eTanuTe, CTPyKTypaTta Ha LOKyMeHTauusTa u cpokoBeTe 3a pa3paboTBaHe
N BHegpsiBaHe Ha cucTemaTa. [naHupaTt ce pecypcuTe 3a paspaboTBaHe, BHeApsiBaHe, NpoBepka u
noaabpxaHe egektmBHocTTa Ha CYOC, BkntountenHo CYOC uma cnegHuTe uenu:

- Aa rapaHtupa nogabpxaHeto Ha CYOC 1 HEMHOTO HenpekbCHaTOTO NoJobpeHye;

- 0a ocurypm cnaspaHeTo Ha U3UCKBaHUATa Ha HOpMaTMBHaTa 6333;

- Ja OCUIypyM MOBEeYEe aHraxkuMpaHocT OT CTpaHa Ha BMUCLUETO pPBbKOBOACTBO OTHOCHO
pesyntatHocTTa Ha CYOC.

Kbm 30 toHM 2023 r. pynata He e uaeHTudwUumMpana 3HaAYMTENHUM PUCKOBE, Npeaus3BUMKaHW OT
KNMMaTU4yHMTE NPOMEHM, KOMTO OMxa MOMMM da OKaxaT NMPSAKO HEraTMBHO M CbLUECTBEHO BIMSHWE
BbpXy KOHconuaupaHute oT4eTM Ha [pynata. PbKOBOACTBOTO HeMNpekbCHaATO  OueHsBa
Bb30EeNCTBMETO Ha CBBbP3aHUTE C KrMMaTa BbMpoCHu.

Mpu onpegensiHe Ha PUHAHCOBOTO CbCTOAHUE Ha [pynaTta kbm 30.06.2023 r., BbNpoOCcUTE, CBbP3aHU
C KnuMaTa ca Ounu pasrnexgaHu M B3eTM MOA4 BHMMaHWE Mpyv U3BbLPLUBAHE Ha TECTOBETE 3a
ob6esLeHKa, OLeHKa Ha MONe3HUs XXMBOT U onpefensHe Ha cnpaBegnvBaTa CTOMHOCT Ha HeTekylwuTe
aKTMBM.

MakponkoHoMU4ecku ecpekTun

Mpe3 2022 r. ce HabnwgaBa TEHAEHUMS KbM YCKOPSIBAHE Ha TFOAMLUHWUS TEMMN Ha M3MEHEHWe Ha
noTpeduTenckMTe UeHU, KOMTO AOCTUrHA Han-BMCOKa CTOMHOCT oT 15.6% npe3 centemepu 2022 r.
Bnocneacteue uHdnaumnsaTta, uamepeHa 4pe3 XapMOHU3UPaHUS MHOEKC Ha MOTPeOUTEencKUTe LeHU
(Xnnu,), ce sabaesu go 14.3% npe3 gekempu 2022 r. BCNeacTBME Ha HU3XoAsLlata AMHAMUKa Ha
LEeHWTE Ha eHepPruiHUTE CypOBUHM (NPUPOLEH ra3, eNekTpoeHeprusa 1 NeTpos) Ha MexayHapoaHuTe
nasapu.

Mo paHHM Ha HCU roguwHata nHdpnaumsata kbM gekemepu 2022 r. cnpsimo gekemspn 2021 r. e
16.9%. a B cchepaTta Ha ycnyrute uHdnaumnata e Hag 9% cnpsimo aekemspu 2021 r.

WHdnaumaTa kbm mecew toHn 2023 . e 2,4% cnpsaimo mecel [dekemBpu 2022 ., kKOETO NOKa3Ba, Ye ce
3abaBs 3HA4YNTENHO, B CPABHEHME C NpeaHUTE NEpPUOaM.

Husxogdwarta TeHOEeHUMS Mpu  MakKpOMKOHOMWYECKUTE WHAMKATOPU B OCHOBHUTE TbProBCKM
napTHLOpW Ha Bbnrapua oT eBpo3oHaTa npes YeTBbPTOTO TpUMmeceume Ha 2022 r. u B Ha4anoTo Ha
2023 r. e npeanocTaBka 3a O4YakBaHe Ha BriOLIAaBaHE Ha BBLHLUHOTO TbPCEHE Ha ObNrapcku CTOKU U
ycnyru npes3 T1o3u nepuod. lNpeasma Bucokata cTeneH Ha OTBOPEHOCT Ha Bbrrapckata MKOHOMMKA U
ronemus gan Ha msHoca B BBIT moxe ga ce ovakBa BnowaBaHETO Ha BBLHLUHOTO TbpCeHe fa ce
OTpasn B 3HauWTenHa CTEMEH BbpXy peanHata WMKOHOMMYECKA aKTUBHOCT WM noTpebneHveTo B
cTpaHara.

pynata akTMBHO KOHTponupa ueHoobpasyBaHETO Ha HaeMuUTe, KOUTO MOXE Aa NPeAnoXu Ha cBouTe
KNMWEHTU U He3aBMCUMO OT TOBa, Ye Te M30CcTaBaT CnpsiMO O6LWOTO HMBO Ha WH(pNaums, ypes
LeHoBaTa Cu MONMTUKa € NMOCTUrHano Hanpeabk B obwmsa obem Ha oTAageHW UMOTM M NIIoWK Mog
HaeM B CpaBHeHMEe C NpeaxofHu nepuogn. Tasm TeHOoeHUms ce 3anasea um npe3 2023 r., kaTo 3a
HAKOM 0BeKTW, KaKbBTO HanNpyMMep € Komnnekc ,ABTowwkona” B rpaga BapHa, Beye e nocturHata 100%
3aMbIIHAEMOCT Ha OoMC MOMELLEeHMATa U CkrnagosmTe nrnowm. B To3m KoHKpeTHO obekT B cuna ot
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01.04.2023 r. ca nognucaHm HOBW [OOMBAHUTENHU CMoOpasyMeHUs W LeHUTe Ha HaemuTe ca
yBEMMYEHN HaA HUBOTO Ha MokasaTenute 3a WHpnauus B cTpaHata. C Te3nm cu pencteus,
PBbKOBOACTBOTO Ha rpynaTa uenu ga NnocTUrHe onTMMU3MpaHe Ha pasxoguTe U npuxoguTe, 3a ga
nocTurHe nogobpsiBaHe Ha UKOHOMUYECKUTE pe3ynTaTi BbMPEeKU MakpOMKOHOMUYECKUTE eDEKTI.

3 NMpomeHun B cyeToBOAHaTa NONMUTHKA
3.1. HoBu 1 nameHeHu ctaHaapTU U passiCHeHUs

- MCC 16 iMOTK, MaLUMHN N CbOPBXKEHUSA — UIBMEHEHNE Ha CTaHAdapTa No OTHoweHue Ha ,[puxoan
npean npuBeXAaHeTO Ha akTMBa B MECTOMOMOXEHWETO UM B CbCTOSHMETO, Heobxoanmu 3a
HeroBaTta ekcnnoatauus“. 3abpaHsaBa ce npucrnagaHeTo OT CTOMHOCTTA Ha AadeH MMOT, MaLUUHK
N CbOPBXEHMS Ha BCAKAKBM nNpuxoau OT npogaxba Ha npousBedeHa npoaykuus, npeau
NpUBEXOaHEeTO Ha TO3U aKTUB B MECTOMOJIOXKEHNETO U B CbCTOSIHUETO, HEOOXOAMMM 3a HeroeaTa
ekcnnoataumss Mo HaduHa, NpeABuaeH OT PbKoOBOACTBOTO. Bmecto TOBa npeanpuatusita
npusHaBaT npuxoguTe OT npogaxbaTa Ha MNPOAYKUMS U pas3xouTe 3a MPOM3BOACTBOTO M B
nevyan6arta unu 3arybaTta. PbkoBOACTBOTO B MOMEHTA BCE OLLE aHanuanpa Bb3MOXHUTE edekTn
OT NpunaraHeTo Ha cTaHgapTa.

- MCC 37 llpoBu3uK, yCrNOBHW NacuUBW W YCMOBHU aKTUBM — M3MEHEHMETO Kacae NPOMEHU B
obpemeHsaBalmMTe gorosopu. Pasxoaute 3a u3nbiHEHME Ha OOroBOp Ce npeumsmpart, kaTo ce
YTOYHSBA, Ye ,pa3xoanTe 3a M3NbIHEHME Ha AO0roBop* BKIHOYBAT ,pasxoamMTe, KOMTO ca Mpsiko
CBbp3aHu ¢ goroeopa“. PasxoguTe, KOUTO ca MpsikO CBbP3aHW C JOroBop, morat ga 6vaart unu
OOMBbIHUTENHN pa3xoaM 3a U3NbIHEHMETO Ha TO3W AOroBOp, UMM pasnpegerieHne Ha apyru
pas3xogu, KOMTO ca NPSIKO CBbpP3aHM C U3MbIIHEHNETO Ha AOroBopute. PHKOBOACTBOTO B MOMEHTA
BCE OLLEe aHanmaupa Bb3MOXHUTE epekTn OT NpunaraHeTo Ha cTaHaapTa.

FNognwHu nopgo6peHunsa 2018-2020 r. B cuna ot 1 AHyapm 2022 r., npuetu ot EC

- MC®O 1 lNpunaraHe 3a NbpBU NBT HA MeXAyHapooHUTE cTaHdapTu 3a (PMHAHCOBO OTYUTaHE -
M3meHeHMeTo No3BonsBa Ha AbLUEPHO OPYXeCTBO, KoeTo npunara naparpad 16 (a) ot MC®O 1,
0a OueHsiBa KymMynaTvBHW pas3fnukM Npu npunaraHe 3a npbB nbT Ha MC®O, kaTo manonsea
CTOMHOCTMTE, OTYETEeHW B KOHCOMWAMPAHWTE OTYEeTW OT HEroBOTO MNpeanpuATME MaWnka, Bb3
OCHOBa Ha gartaTa Ha npeMuHaBaHe kbM MC®O Ha npegnpusaTmeTo manka.

- MC®O 9 duHaHCOBU MHCTPYMEHTH - IBMEHEHMETO N3ACHSABA KOM TaKCK BKIOYBa NPeanpusiTueTo,
korato npunara Tecta ,10%“ B naparpad B53.3.6 ot MC®O 9 npu oueHka ganu ga otnuue
dvHaHcoB nacuB. [lpednpuaTveTo BKMOYBA CaMO TakCu, MNAaTeHW WAW MOMyYEeHU Mexay
npeanpuaTneTo-kpeguTononyyaten, W 3aeMopaTens, BKIHOYMTENHO TakCW, MnaTteHn unm
nony4YeHu Unu ot NPeanpUATMETO, UK OT 3aemMoaTtens, OT UMETO Ha ApYrus.

- MC®O 16 JInsunr - UameHeHneTo Ha MCOO 16 npemaxBa OT UIMKOCTPATUBHUTE NPUMEPU TO3M
npMMep 3a Bb3CTAHOBSBAHETO OT NW3MHrodaTensd Ha nogoOpeHwWs Ha HaeTu akTueu, 3a ga ce
eNMMUHMpA BCSKO MOTEHLManHO OObpkBaHe OTHOCHO TPETMPaHETO Ha CTUMYNUTE 3a JU3UHT,
KOMTO MoraT Aa Bb3HMKHAT NMOpagu HayvHa, MO KOMTO CTUMYNWUTE 3a NM3UHI Ca UMOCTpUpaHu B
TO3¥ npumMep.

3.2. CtaHOapTu, U3MEHEeHUs U pa3siCHeHMUs, KOUTO BCe OLle He ca Brie3nu B cuna u
He ce npunaraT oT no-paHHa gaTa ot lpynaTa

KbMm gatata Ha ogobpeHue Ha Tes3n KoHconuaumpaHm MHaHCOBWM OTYETU ca M3LaAEHW HSKOW HOBU
cTaHOapTu, U3BMEHEHUS U pa3sdCHEHUS Ha CbLUECTBYBaLLUTE CTaHAapTW, HO He ca Bre3nu B cuna unu
He ca npueTtn ot EC 3a cbmHaHcoBaTa roauHa, 3anoyBawa Ha 1 gHyapu 2022 r., u He ca Gunu
npunoXxeHn no-paHo ot [pynata. He ce o4vakBa Te ga uMaT CbLECTBEHO BIUSIHUE BbBPXY
KoHconuaupaHute UHAHCOBM OTYeTM Ha [pynata. PbKOBOACTBOTO O4YakBa BCUMYKM CTaHAaApTU U
n3amMeHeHnss ga 6bgat npuetm B cyeToBOAHATa MNonuTMKa Ha [pynata npe3 nbpBus Mepuog,
3anoyBall crnej gatata Ha BnmM3aHeTo MM B cuna. [lo-gony e gageH Cnuchbk € NPOMEHUTE B
cTaHgapTuTe:

- MC®O 17 ,3acTtpaxoBaTtenHu goroeopu” B cuna oT 1 aHyapu 2023 r., npuet oT EC

- WN3meHeHns B8 MCDO 17 3acTtpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet ot EC

- W3ameHeHns Ha MCC 1 TllpeactaBsaHe Ha dwuHaHcoBuTe oT4eTM, MCOO W3aBneHua 3a
npunoxeHune 2: OnoBecTABaHe Ha CYETOBOOHU MOMUTUKK, B cuna oT 1 aHyapu 2023 r., npuetn ot
EC
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- WN3meHeHnst B MCC 8 CueToBOAHA NONMUTUKA, MPOMEHMN B CHETOBOAHUTE NPUBNTN3UTENHN OLIEHKMN U
rpewkn: OnpeneneHne Ha CYETOBOAHM MPUONU3UTENHM OUeHKU, B cuna ot 1 aHyapu 2023 r.,
npuetn ot EC

- WN3meHeHns B MCC 12 [anbum Bbpxy goxofa: OTCpoveHUTe [aHbLUWM CBbP3aHU C aKkTUBMK U
nacusy NPou3TUYaLLM OT €AUHUYHN TpaH3akumn B cuna ot 1 saHyapu 2023 r., npuetn ot EC

- WN3meHeHns B MC®O 17 3acTtpaxoBatenHu gorosopu: MNbpeoHayanHo npunaraHe Ha MC®O 17 u
MC®O 9 — CpaBHutenHa nHdopmauus B cuna ot 1 aHyapu 2023 r., npuetn ot EC.

- WN3meHeHns B8 MCC 1 lNpeacTtaBsHe Ha dmHaHcoBuTe oTyeTu: Knacudukauusa Ha nacmeBuTe Kato
TEKYLLUWN 1 HeTEKYLLUK, B Cuna He no-paHo oT 1 aHyapwu 2024 r., Bce olle He ca npuetn ot EC

- WN3meHeHnss Ha MC®O 16 JInanHr: 3agbmkeHrMe No NU3NHE Npu npogaxba n obpaTeH NU3UHT B
cuna He no-paHo oT 1 aHyapu 2024 r. Bce oule He ca npueTtun ot EC

- MC®O 14 ,01cpoyeHun cMeTKM Npu perynupanun ueHn” B cuna ot 1 ssHyapu 2016 r., He ca npueTu
oT EC

4 CyeTOBOAHA MONMUTUKA
41 O6LM nonoxeHuns

Halt-3HauyuMnTe CYETOBOAHW MONMUTUKW, NpunaraHu Mnpuv W3FOTBAHETO HA TO3W KOHCONMMAMpPaH
chmHaHCOB OTYeT, ca NpeAcTaBeHn No-4ony.

KoHconuampaHusaT dmHaHCOB OTYET € M3rOTBEH Mpu crnasBaHe Ha MpUHLUNMTE 3a OLeHsBaHe Ha
oTOeNnHWTe BMOOBE aKTUMBW, NMacveu, Npuxoam u pasxoaum, cernmacHo MC®O. basute 3a oueHka ca
onosecTeHu Nogpo6HO no-gony.

CnepnBa fa ce otbenexu, Ye Npu U3roTBAHETO Ha NPEeACTaBEHUs KOHconmaupaH oMHaHCOB OT4YeT ca
M3Non3BaHN CYETOBOAHM OLIEHKM M pornyckaHusi. Bbnpeku ve Te ca GasupaHu Ha uHdopmaums,
npefocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha U3rOTBSIHE HA KOHCONUAMpaHUS (OMHAHCOB OTYeT,
peanHuTe pesynTaTtv MoraT Aa ce pas3fnnyaBaT OT HanpaBeHUTE OLEHKM U [OMNYCKaHWSI.

4.2 lNMpeacTaBsiHe Ha KOHconNUAaupaHua PUHAHCOB OTYeT

KoHconuanpaHunat cmHaHCcoB oT4eT € npeActaBeH B cboTtBeTcTBMe ¢ MCC 1 ,[lNpencraBsHe Ha
duHaHcoBu oTyeTw”. pynarta npeacraBsa oTyeTa 3a neyanbata unu 3arybarta u gpyrus BceobxsateH
4oxo[n B eAUHEH OTYeT.

B otyeTa 3a hMHAHCOBOTO CbCTOSIHWME Ce MPeACTaBAT [ABa CPaBHUTENHWU nepuoaa, korato pynaTa,
npunara cCYeTOBOAHA MOMMTMKA PETPOCMEKTUBHO; MpPen3vucrisiBa pPeTPOCMEKTMBHO MNO3ULMN BbB
hbMHaAHCOBMS OTYET UNK Npeknacuuuupa no3uuun BbB (MHAHCOBKS OTYET M TOBA MMa CbLUECTBEH
edbekT BbpXy MHGOpPMaLuaTa B oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHNE KbM Ha4amnoTo Ha NMpeaxoaHuvst
nepwvoa.

4.3 Ba3sa 3a kOoHconuaauus

B KoHconmugupaHus uHaHCOB OT4eT Ha [pynata ca BKMOYEHU UHAHCOBMTE OTYETM Ha
NpeanpuUaTUETO Malka 1 BCUYKM OblepHU npeanpusaTtus kbM 30 toHn 2023 r. [bluepHu npeanpusatms
ca BCUYKM MpeanpusTusl, KOUTO ce HamupaTt nog KOHTpona Ha KomnaHusTa Mawnka. Hanvue e
KOHTPOM, KOrato KOMMaHusTa MalKka € MW3MoXeHa Ha, WK uma npaBa Bbpxy, NPOMeHnuBaTa
Bb3BPbHLLAEMOCT OT CBOETO ydacTue B NPeanpusTUETO, B KOETO € MHBECTUPAHO, U NMa Bb3MOXHOCT
Ja OKaxe Bb3OENCTBME BbPXY Tasn Bb3BPbLLIAEMOCT MOCPEACTBOM CBOWUTE MPaBOMOLLUS BbPXY
NpeanpuaTUETO, B KOETO € MHBECTUpaHo. Bcuukm abliepHU npeanpusitus umaTt OT4YeTeH nepuog,
npukntoysaly kbM 30 OHHU.

Bcuuky BbTpeLIHOrpyrnoBy cOefnku W canga ce enMMUHUPAT, BKIIYUTENHO HepeanusupaHuTe
neyan6u u 3arybu oT TpaH3akuMn mexay apyxecTtsa B [pynaTa. Korato HepeanuaupaHute 3arybm ot
BbTPELLUHOrpynoBy npodaxbu Ha akTUBM Ce ernMMUHUpAT, CbOTBETHUTE aKTUBW ce TecTBaT 3a
obesleHka OT rnegHa Todyka Ha [pynaTta. Cymute, npeacTaBeHW BbB (PMHAHCOBMTE OTYETU Ha
AbLUepHUTe NpeanpusaTUs ca KopUrMpaHu, kbaeTo e Heobxoaumo, 3a Oa ce OCUrypu CbOTBETCTBUE
CbC cyeTOBOAHATA MONUTMKA, NpunaraHa ot Mpynara.

Mevyan6a unu 3aryba u Opyr BceoGxBaTeH O0XO4 Ha ObLUEPHU NpeanpuaTUs, KOMTO ca NpuaobuTu
WnK nNpogafeHn npes rogvHaTa, ce npusHaeaT OT gatata Ha npuaoGuBaHETo, UM CbOTBETHO OO
AaTaTa Ha npogax6arta um.
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HekoHTponMpalloTo y4acTue kaTo YacT OT COOCTBEHUS KanuTan npeacTaensiBa AenbT OT nevyanbaTa
unu 3arybata n HeTHUTE aKTMBU Ha ObLUEePHOTO NPeanpusTMe, KOUTO He ce nputexaeart oT [pynaTa.
ObwmaT BceobxBaTeH [fgoxon wnmM 3aryba Ha AObLEpHOTO MPeanpusTMe ce OTHacs KbM
COBGCTBEHUUNTE Ha MpeanpuaTUETO Marika M HEeKOHTponupalimMTe ydactusi Ha GasaTa Ha TexHus
OTHOCUTENEH AsNn B COOCTBEHUS KanuTan Ha AblepHOTO NpeanpusTue.

Ako ['pynata 3arybu KOHTPON Haj ObLUEePHOTO NpeanpusThe, BCAKakBa WHBECTUUMS, 3agbpxaHa B
OGuBLLETO AbLUEepHO NpeanpuaTue, ce NpusHaBsa no cnpasennuBa CTOMHOCT KbM daTaTa Ha 3arybarta
Ha KOHTPOn, KaTto npomMsHaTa B 6anaHcoBaTa CTOMHOCT ce OTpa3siBa B nevyanbarta unu 3arybarta.
CnpaBegnuBarta CTOMHOCT Ha BCSKa WMHBECTUUMS, 3adbpXaHa B OGMBLUETO AbLUEPHO npeanpuatTve
KbM fgaTtata Ha 3aryba Ha KOHTPON&l Ce cuuTa 3a crnpaBednvBa CTOWHOCT MpWM MbpPBOHaYanHo
npusHaBaHe Ha bMHaAHCOB akTMB B cboTBeTCTBME C MCPO 9 ,dPMHAHCOBN MHCTPYMEHTU® NN, KbAETO
€ YMecTHO, 3a cebeCTOMHOCT Mpu MbpBOHAYanHO NpuU3HaBaHe Ha WHBECTUUMS B acOLUMpaHoO Wnu
CbBMECTHO KOHTPONMPaHO Npeanpusitue. B gonbnHeHWe BCUYKM CyMU, MpU3HaTU B Apyr BceobxBaTeH
00X0Z MO OTHOLUEHME Ha TOBa ObLUEPHO NpeanpusiTue, ce oTynTaT Ha cbliarta 6asa, kakto 6u 6uno
Heobxogmmo, ako [pynata anpekTHo ce e Buna ocsoboguna OT CbOTBETHUTE aKTUBM UMM NacUBK
(nanp. peknacuduumpanm B nevyanbara unu 3arybata nunv oTHeCEeHV ANPEKTHO B HepasnpeaeneHarta
neyanba cbrnacHo M3nckBaHuaTa Ha cboTBeTHUA MCO).

[MeyanbaTa nnu 3arybata oT OTNMCBAHETO Ha MHBECTMUMS B AbLUEPHO npeanpusaTne npeacrasnssa
pasnukata mexgy i) cymata OT cnpasegnvBaTa CTOMHOCT Ha MONYYEHOTO Bb3HarpaxgeHve u
cnpasegnuBaTa CTOMHOCT Ha BCsKa 3agbpaHa MHBeCTMUMS B BMBLLIETO ObLUEPHO npeanpuaTue u ii)
GanaHcoBaTa cyma Ha akTMBWUTE (BKIMIOYUTENHO penyTauus) u nacMBnTe Ha AbLUEpPHOTO npeanpuaTme
N BCAKaKBO HEKOHTPONMpPALLO y4acTue.

4.4 Bu3sHec KoMOUHaLUUM

Bcuukn 6usHec komMOvHauum ce OTYMTaAT CYETOBOAHO MO MeToda Ha nokynkata. lMpexBbpreHoTo
Bb3HarpaxgeHve B bu3Hec koMOMHaLMs ce OLEeHsIBa MO crpaBeaniMBa CTOMHOCT, KOSITO Ce U3YncnsiBa
KaTo cymaTa OT CrnpaBeAnvBUTE CTOMHOCTU KbM JaTaTta Ha NnpuaobuBaHe Ha akTUBUTE, NMPEXBbPIIEHM
OoT npugobualwms, noetute OT npuaobumBawunsa 3aabimkeHust KbM OuBLIMTE COBGCTBEHULM Ha
NpnaobnBaHOTO MpPeanpuaTUE M KanuTanoBUTE y4vacTusi, emuTupaHu ot [pynata. [pexBbprneHoTo
Bb3HarpaxgeHve BKIHOYBA CrnpaBeasimBata CTOMHOCT Ha aKTUBM UIW NacuBK, Bb3HUKHANM B pe3ynraT
Ha Bb3HarpaxaeHus nop ycnosue. Pasxogute no npugobuBaHeTo ce otuutat B nedvanbara unu
3arybarta B nepmofa Ha Bb3HUKBAHETO UM.

MeTogbT Ha MOKynkKaTta BK4YBa nMpu3HaBaHe Ha pasrpaHndnMmnTe aktmeu W nacuBu Ha
l'lpVID,O6I/IBaHOTO npeanpuaTue, BKIMKYUTEINHO YCIIOBHUTE 3abJDKEeHUA, He3aBUCMMO falln Te ca 6unun
Nnpnu3HaTn BbB (*)VIHaHCOBI/ITe OT4HETU Ha I'Ipl/ILI,O6l/IBaHOTO npegnpuaTne npegun OusHec koMOMHaumsaTa.
|_|pl/l NbPBOHAYaNIHOTO Npu3HaBaHe akKTUBUTE N NacnBuUTe Ha I'IpI/IJ:I,O6VITOTO ObLEPHO nNpeanpuAaTue ca
BKITKO4YEHN B KOHCOJITIMOMpPaHMA OT4EeT 3a (bl/lHaHCOBOTO CbCTOAHME NO TdXHaTa chnpaBseannea
CTOMHOCT, KOSITO CInyXn Kato ©as3a 3a nocnegpallo OLEHsIBaHE B CbOTBETCTBME CbC CHETOBOAHATA
NoNnnTnKa Ha prnaTa.

3a Bcska 6usHec kombuHaumsa pynaTa oueHsiBa BCAKO HEKOHTPONMpAaLLo ydacTue B npugobmuBaHOTo
npeanpusiTue, KoeTo npeacTaBnsiBa [Asn OT COOCTBEHWs My KanuTan W gaBa npaBo  Ha
NMKBUOALMOHEH [OAN, WM MO chpaBeafniMBa CTOWHOCT MMM MO  NPOMopuUMOHaneH Asin  Ha
HEKOHTPONUPALLIOTO yvacTue B pasrpaHUYMMUTE HETHU aKTUBU Ha NpuaobMBaHOTO npeanpusitue.
Opyrnte BMOOBE HEKOHTPONMPALLO y4YacTMe ce OUeHsBaT MO CrpaBeasiMBa CTOMHOCT WMMU, ako €
npunoxunmo, Ha 6asa, onpegeneHa B apyr MCOO.

PenyTauuarta ce npusHaBa cnep onpefensiHe Ha BCUYKU pasrpaHnUyMMM HeMatepuanHu akTuen. T5
npeacTaBnsiBa NpPeBULLEHWETO Ha cymata OT a) crnpaBefnvMBaTta CTOMHOCT Ha NPExXBbPMEHOTO
Bb3HarpaxgeHve KbM gatarta Ha npugobueaHe 1 6) pasmepa Ha BCAKO HEKOHTpPOMMpaLlo yvyactue B
npnaobnBaHoTo NpeanpuaTue n B) B GusHec koMBMHaUMs, NocTUrHaTa Ha eTtanu, cnpaeseanueaTa
CTOMHOCT KbM JAaTtaTta Ha npuaobvBaHe Ha AbpXaHOTO Mpeau KanutanoBo ydacTue Ha [pynata B
nNpmaobuBaHOTO NpeanpusiTue, Hag cnpaBegnuBaTa CTOMHOCT Ha pa3rpaHMYMMUTE HETHWU aKTVBW Ha
NpmoobuBaHOTO OPYXKECTBO KbM AaTaTa Ha npuaobuBaHe. Bcsiko npeBuweHne Ha cripaBefnvBata
CTOMHOCT Ha pasrpaHVYMMWUTE HETHU aKTMBM Hag Uu34yucrieHata no-rope cyma ce npu3HaBa B
neyan6arta unm 3arybara HenocpeACcTBEHO crieq NpuaobuBaHeTo.

anI OunsHec KOMOWHauMsl, MocTUrHaTa Ha eTanm, prnaTa npeoueHsaBa AObpXaHOoTO npean
KannTtarioBo y4actue B ﬂpVID,O6I/IBaHOTO npeanpuaTune no cnpasennnBa CTOMHOCT KbM faTaTa Ha
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npngobvBaHe (T.e. KbM pJatata Ha npuvaoOMBaHe Ha KOHTPOM) M Mpu3HaBa Mpou3TudawaTta
neyan6arta nnu 3arybara, ako uma Takuea, B nedanbata unu 3arybaTta. Cymute, NnpusHaT B Apyrus
BceobxBaTeH [0x04 OT [OAM0OBO yvacTue B NpuaobMBaHOTO npennpusiTue npegu datata Ha
npugobuBaHe Ha KOHTPON, ce npu3HaBaT Ha cbliata 6a3a, kakTo ako [pynata ce e ocBoboawna
OVPEKTHO OT AbPXXaHOTO Npean kanuTanoBo y4acTtue.

AKO MbpPBOHAYaNHOTO CYETOBOAHO OTYMTaHE Ha BU3HEC KOMBMHALMATa He e NPUKIIOYEHO A0 Kpas Ha
OTYeTHMsI Nepuoa, B KOMTO Ce oCbllecTBABa KOMOMHaUuATa, pynaTta oTuMTa NPOBM3OPHU CyMU 3a
cTatunTe, 3a KOUTO OTYMTaAHETO He e npuknouuno. Mpes neproaa Ha oLeHsBaHe, KOWTO He MOXe Aa
HadBuvWaBa edHa roauHa OT AaTata Ha npuao6usade, pynata kopurpa cbC 3agHa garta Tesu
NPOBU30PHU CYMU UNW NPU3HaBa AOMbIHUTENHW akTUBWU UMW NacuBK, 3a Ja OTpasu HoBaTa Mony4yeHa
nHdopmaLms 3a hakTuTe 1 obcToATeNncTBaTa, KOUTO Cca CbLUECTBYBanNM KbM AaTaTa Ha NpuaobusaHe
1, aKo ca BGunKn U3BECTHMU, LLAXa Aa NOBMUSAAT Ha OLeHKaTa Ha CyMuTe, MpusHaTh KbM Tasu gara.

Bcsko Bb3HarpaxaeHve nop ycrnosue, AbMKMMO OT npuaobusalims, ce npuaHasa no crnpaBeanvea
CTOMHOCT KbM AaTtaTa Ha npuaobusaHe 1 ce BKII0YBa KaTo YacT OT NPEeXBbPNeHOTO Bb3HarpaxgeHue
B 3aMsHa Ha npuaobusaHoTo npeanpusATue. lNocneasaly NpoMeHW B cnpaBeanMBaTa CTOMHOCT Ha
Bb3HarpaxaeHneTo nog ycrnoBue, KOeTo e KnacuduumpaHo KaTo akTMB Unun nacue, ce npusHaBaT B
CbOTBETCTBME C M3UCKBaHMSATA Ha MCPO 9 ,duHaHCOBU MHCTPYMEHTM® mnn B neyanbarta wnu
3arybata unu kaTo npomsiHa B Apyrus BceobxsateH oxod. AKO Bb3HarpaxaeHneTo nog ycriosme e
KnacuduumpaHo kaTo COBCTBEH kanuTan, TO He ce MpeoLueHsiBa A0 OKOHYaTEeNHOTO MYy ypexaaHe B
cobctBeHusa kanutan. [MpoMeHn B cnpaBegnuBaTta CTOMHOCT Ha Bb3HarpaxgeHuweto nog ycrnoswue,
KOUTO MpeAcTaBnsiBaT MpPOBM3OPHM CyMM nNpe3 Mnepuoga Ha oOueHsiBaHe, ce oTpassaBaT
peTpOCNEeKTUBHO 3a CMeTKa Ha penytaunaTa.

4.5 CAOenku ¢ HeKOHTpoNMpallm yyactTus

Mpomenu B gena Ha pynaTta B coGCTBEHUS KanuTan Ha AbLUEPHO OPYXECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTpOM, ce TpeTupaT KaTo TpaH3akuum cbC cobcTBeHuMumM Ha [pynata. OTyeTHWUTE
CTOMHOCTM Ha Aena Ha pynaTta v Ha HEKOHTPONMPALLMTE y4acTusl Ce KOpUrMpaT C Lien oTpassiBaHeTo
Ha NpomsHaTa Ha OTHOCUTENHWS UM AAN B KanuTana Ha AbllepHOTO ApyxecTBo. Bcsika pasnuka
MeXOy cymaTa C KOSITO ca NPOMEHEHW HEKOHTponMpaluTe y4acTusi U cnpaBefniMBata CTOMHOCT Ha
MONMY4YEHOTO UMM MNATEHO Bb3HArpaXaeHWe ce npusHaBa OUPEKTHO B COOCTBEHWsI kanuTam U ce
OoTHacsl kbM cOBCTBEHMUMTE HA NPeanpUATUETO-Malka.

4.6 Cpenku B yyXgecTpaHHa BanyTta

Coenknte B Yy)XgecTpaHHa Ballyta ce OT4YUTaT BbB prHKLI,I/IOHaJ'IHaTa Banyta Ha CbOTBETHOTO
OPYyXeCTBO OT prnaTa no O(bI/ILI,VIaﬂHI/IFl obmeHeH KypC KbM faTaTta Ha cAefkaTta (O6ﬂBeHI/IF| (*)I/IKCVIHF
Ha 5bnrapCKa HapoaHa GaHKa). Mevyanbute u 3ary6|/|Te OT KypCOBU pPa3JyIMKN, KOUTO Bb3HUKBAT MpU
ypexngaHeTo Ha Te3n CAOEeNiKM U npeoueHABaHeTO Ha napudHuTe no3vuumn B YyxXaecCTpaHHa BanyTta
KbM Kpaa Ha OT4eTHUA nepnopa, ce npu3HaBaT B neyan6ara unu 3ary6aTa.

HenapuyHnTe nosuuun, oLeHsiBaHM MO UCTOPUYECKa LieHa B 4YyxaecTpaHHa BaryTa, ce oTtdyuTar no
06MeHHUSA Kypc KbM AaTaTta Ha caenkaTa (He ca npeoueHeHn). HenapuyHute nosuumm, oueHsiBaHu no
cripaBefnuBa CTOWMHOCT B YyXAecTpaHHa BanyTa, ce oTyuTaT no obMeHHUs Kypc KbM AaTaTta, Ha
KOSITO € onpederieHa cripaBeanmBaTta CTOMHOCT.

dyHKUMOHaNHaTa BasyTa Ha oTAenHuTe ApyxkecTBa OT [pynaTa He e MpPOMEeHsiHa B paMkuTe Ha
OTYETHMS nepuon.

I'Ile KOHconuagauma BCUYKM aKTUBM W NacuBu ce npensdymncnaesat B 6'bJ'II'apCKVI neea no
3aKNMKYUTEINTHUA KypC KbM AaTaTa Ha KOHConnanpaHua (bI/IHaHCOB OTYeT.

BbnrapckuaT nes e mkcupaH kbM €BpoTO B cboTHoLeHue 1 EUR = 1.95583 na..
4.7 OTYMTaHe NO CermMeHTu

PbkoBoacTeBoTO onpepgena cnegHuTe onepatuBHUM CerMeHTn Ha ©asarta Ha OCHOBHUTE npoayktn mn
ycnyrm  KOUToO npeanara prnaTa: ,OTOoaBaHe U ynpasneHne Ha HeaBMXnmm nmMmoTn®,
,,Cemopwmsau,wﬂ Ha MMOTKN“ n ,,YHpaBneHme 7 o6cny>|<BaHe Ha KOMMIOTbPHU CPeacTBa U cucTeMmn”.

B onepatnBeH CermMeHT ,OToaBaHe U ynpaslieHme Ha HeOBWXNMU uMoTn“ ce BKNOYBA OENHOCT
CBbp3aHa C OTAaBaHE Ha COOCTBEHM MMM HAeTU UMOTU Ha (bVISVI'—IeCKVI nnn rpunan4yeckm numua 3a
ObJIroOCpoYeH nepunoa.
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B onepatuBeH cermeHT ,Cekioputmsaumsi Ha UMOTU® ce BKMOYBa OEWHOCT MO MHBECTUPAHE Ha
napuyHu cpeactsa, HabpaHu 4pe3 u3gaBaHe Ha LIEHHW KHWXa B HEeOBWXMMWM UMOTM MOCPEACTBOM
MOKYyrMKa Ha NpaBo Ha COBCTBEHOCT U APYry BELLHWU NpaBa BbpXY HEOBKMMMU UMOTMW.

OnepaTuBeH cermeHT ,YnpasreHue u obcrnyxBaHe Ha KOMMIOTbPHU CpeacTBa UM cuctemun” crnep
npugobuBaHeTo My npe3 aekemspu 2022 r. € npeycTaHOBEH M € 3aMeHeH C YynpaBrneHue Ha
HeaBWXUMU UMOTH.

Bcekun oT Teau onepatnBHN CerMeHTn ce ynpasndBa OTAesTHO Tbi KaTo 3a BCsika npoAyKToBa JIMHUA
Ce u3nonseaTt pas3fiMvyHn TEeXHONOormm pecypcun m MapKeTUHroeun noaxoawn. Bcuukn coenku mexay
CermMeHTunTe Cce oCbLlecTBABaT No LeHN Ha CbOTBETCTBALLWM CAOENKN MeXay He3aBUCUMU CTPaHWN.

Mpwn oTunTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepaTuBHu cermeHTU” pynarta npunara nonutmka
Ha OueHsiBaHEe CBLOTBETCTBALLA Ha MNONUTMKaTa Ha OLEHABaHe W3MOoN3BaHa B KOHCOMMAMPaHWS
(MHaHCOB OTYeET.

4.8 Mpuxogm oT 4OroBOpPU C KNUEHTU

OcHoBHUTE npuxogu, kouto pynata reHepupa ca CBbp3aHM C OTAaBaHe Ha COOCTBEHWU UIM HaeTu
UMOTU Ha PUINYECKM WM IOPUONYECKM NULA 3a ObIITOCPOYEH MEpUof, KOUTO ca NpeacTaBeHu B
NosiCHeHwue 8.

3a fa onpegensTt ganu u Kak ga NnpusHaaT npuxoau, ApyKecTeaTta ot [pynaTta u3nonasat cnegHuTe
5 cTbnku:

1. NpeHTuduumnpaHe Ha gorosopa € KNMeHT

2. UgeHTnduumpaHe Ha 3aabimkeHmaTa 3a U3NbIHEHNE

3. OnpegensHe Ha LeHaTa Ha cgenkara

4. PasnpegeneHune Ha ueHaTa Ha caenkata KbM 3a4blKeHUsATa 3a U3nbfiHEHNE

5. MNpu3HaBaHe Ha NpuxoanTe, KoraTto ca YAOBNETBOPEHU 3a4bIDKEHMATA 3a U3MBITHEHUE.

anXOﬂ,VITe ce npu3Haeat win B gageH MOMEHT UK C TedYeHune Ha BpemMeTo, Korato Uin AgokaTto
prnaTa yOOBNETBOPU 3aAblKEeHUATa 3a U3MNbJIHEHNE, I'IpeXB'bpﬂﬂVlKM obelaHnTe CTOKN UK ycnyrum
Ha CBOUTE KIMTMEHTW.

pynata npusHaBa kaTo 3adbJKEHWsI MO [AOrOBOP Bb3HarpaxgeHue, NMoflyyeHo Mo OTHOLUeHWE Ha
HEeYyOOBMNEeTBOPEHN 3afbilKEeHUs 3a W3MbIHEHWe W M MpPeacTaBs Kato APYrM 3adbiDKEeHUs B
KOHCONMMAMpaHUsa OTYET 3a (PUHAHCOBOTO CbCTOSHME. [0 CbluMsA HauuH, ako pynata yaoBneTsopu
3a4bIKEHUE 3a U3MNbIHEHUE, Npean Aa Nonyyn Bb3HArpaxaeHMeTo, To NpM3HaBa B KOHCONMANPaHUS
OTYeT 32 (PMHAHCOBOTO CbCTOSIHWE WU aKTUB MO AOroBopa, MNU B3emaHe, B 3aBUCMMOCT OT TOBa
Janu ce U3NCcKBa HeLLo ApYyro OCBEH onpeAeneHo BpeMe 3a nornyvyaBaHe Ha Bb3HarpaxaeHueTo.

4.8.1 [puxoau oT HaeMm

prnaTa oTAaBa nopg Haem coBCTBEHM UMW HaAeTU MMOTK Ha (bmswqecm nnn ropngny4eckn nmua 3a
ObJIrocpo4eH nepunoa.

pynaTa e 06Bbp3aHa C ABLIATOCPOYHM M KPaTKOCPOYHM [AOrOBOP 3a OTAaBaHe Mod Haem Ha 3emu,
odbucu, crpagm u nasapHu obektu. MpynaTta e o6Bbp3aHa ¢ AbrOCPOYHM JOTOBOPU 3a NpeaocTaBsiHe
Ha HaeMHu ycnyru. [puxoaute OT Haemu OT NpedoCTaBsHE Ha WHBECTULIMOHHWTE MMOTU ce
npusHaBaT MeCceyvHo, Ha NHelHa 6asa npes Lenus CPoK Ha NN3UHIOBKA [0roBoOp.

4.8.2 [puxoan oT NMXBU U QUBULEHTU

MpuxoauTe OT MMXBM Ca CBbP3aHW C NPenoCTaBeHW 3aeMu U OOroBopu 3a uecun. Te ce oTynTar
TEKyLLO No MeToaa Ha edeKkTUBHaTa nvxea.

ﬂpmxop,me OoT AMBUAOEHTU ce Npu3HaBaT B MOMeEHTa Ha Bb3HWKBAHE Ha MpaBOTO 3a MoJjlydaBaHe Ha
nnawaHeTo.

4.9 AKTUBM 1 NacvMBMX NO A0roBOPU C KITUEHTH

prnaTa npu3HaBa akTuBuU n/vnu nacmem no [oroeop, Korato egHa OT CTpaHuUTe Mno goroeopa e
nM3nbliHWNAa 3abiKEeHUATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npeanpuaTmeTo n
nnawaHeTo OT KIneHTa. prnaTa npeacrtaBa oTaAesniHO BCAKO 6e3ycnosHo npaBoO Ha Bb3HaArpaxageHumne
KaTto B3emaHe. BaemaHe e 663yCJ'IOBHOTO npaBo Ha npeanpuaTneTo Aa Nosnyydn Bb3HarpaxgeHue.
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MacvBM No OOroBop ce Mpu3HaBaT B OTYETa 3a (PMHAHCOBOTO CbCTOSIHWME, ako KIMEHT 3annaiia
Bb3HarpaxgeHve unu pynata nma npaBo Ha Bb3HarpaxzaeHue, koeto e 6e3ycrioBHo, npean Aa e
NpexBbPreH KOHTPOMa BbpXy CToKaTta unu ycnyraTa.

prnaTa npu3HaBa akKTueBu Mo OOroBOP, KOrato 3aabliKeHUATa 3a U3NbJiIHEHUE Ca yaOBNEeTBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIMeHTa. AKTMB no OOroBop e npaBoToO Ha NpeanpuaTUeTo
0a nonyyn Bb3HarpaxaeHme B 3aMdAHa Ha CTOKUTE WK ycnyrute, KOUTO npeanpuatneTo e
NPexXBbPIINIO Ha KIMUEHT.

Mocnepsalo Mpynata onpeaens pa3vepa Ha obesleHkaTa 3a akTuB No JOroBOpa B CbOTBETCTBUE C
MC®O 9 ,duHaHCOBU MHCTPYMEHTU”.

410 OnepaTMBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npusHaBaTt B nevan6ara unm 3ary6aTa npwu Nosi3BaHeTOo Ha ycnyrute unn
Ha gatata Ha Bb3HMKBAHETO UM.

pynata oTtunTa ABa BMAa pasxoaMm, CBbP3aHyW C M3MbIHEHWETO Ha [OroBOpuTe 3a [OoCTaBka Ha
yCryrn/CTOKW/C KIMEHTU: pa3xoau 3a CKNioyBaHe/ nocTuraHe Ha JOroBopa WM pasxoau 3a U3nbiiHeHVe
Ha porosopa. Korato pasxoguTe He OTroBapsT Ha YCroBusTa 3a pas3cpovBaHe CblNacHo
nsmckeaHuaTa Ha MC®O 15, cblwmnTe ce npusHaBaT KaTo TeKylM B MOMEHTa Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce o4yaksa fa ObOaT Bb3CTAHOBEHU UMW NEpUoOabT Ha Pa3CcpoyBaHEToO UM e A0
efHa roguHa.

CnepgHuTe onepatuBHM pas3xogu BUHArM ce o0Tpas3daBaT KaTto TeKylwl pa3xogq B MOMEHTa Ha
BBb3HUKBAHETO UM:

— O6wwu 1 agMMHUCTPaTUBHU Pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KnueHTa);

— Pasxogwn 3a bpak Ha maTepuanHu 3anacu;

— Pasxoagwn, cBbp3aHy C U3NbHEHME Ha 3a0bIMKEHNETO;

— Pasxogn, 3a kouTOo npeanpuATMETO He MOXe [Aa onpegenu, JanuM ca CBbp3aHu C
YAOBMETBOPEHO MW HEYOOBETBOPEHO 3a4bIIKEeHNe 33 U3NbITHEHME.

4.11 Pa3xoau 3a NMXBU U pa3xoaun No 3aemm
PasxoauTe 3a nMxBu ce oTYMTaT TEKYLLO NO MeToAa Ha edpekTnBHaTa nuxea.

PasxoguTe no 3aemm OCHOBHO MpeAcTaBnsBaT NUXBKU No 3aemmute Ha [pynaTta. Beunyku pasxogu no
3aemMu, KOUTO [OUPEKTHO MoraT ga Obaar OTHECEeHU KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
NpoM3BOACTBOTO Ha €AMH OTroBapsiLl, Ha YCrNoBMATa akTUB, Ce KanuTanuaupart npes nepuoaa, B KONTO
Ce ovyakBa aKTMBBLT fa ObAe 3aBbplUEH M NpUBEAEH B FOTOBHOCT 3a M3NOn3BaHe unu npogaxba.
OcrtaHanuTe pa3xogu No 3aemu ce nNpusHaBaT KaTo pas3xof 3a nepuoaa, B KOMTO ca Bb3HUKHaMNM, B
KOHCONUAMpaHusa oT4yeT 3a nevyanbarta wnu 3arybata m Opyrus BceobxBaTHWS OOXOL Ha pefn
~PUHaAHCOBM pa3xoaun”.

412 PenyTtauus

Penytauusita npepctaensiBa 6baelinte WKOHOMWMYECKM MON3W, NPOM3TUYALLM OT OPYrU akTUBM,
npnoobutn B 6u3Hec KoMOBMHAUUS, KOMTO He ca MHAMBMAYANHO MAEHTUUUMPaHU M MNPU3HATK
oTgenHo. 3a LenvTe Ha TecTa 3a obe3ueHka penyTauusata ce pasnpenens kbM Bcska eaHa equHnLa,
reHepvpalla napuyHu notouu, Ha pynata (wnv rpyna oT eguHuUM, reHepupawiy napudHu noToum),
KOSITO ce o4YakBa fa MMa nonsu oT 6usHec KoMbrHauusiTa, He3aBMCMMO OT TOBa Aanu ApYyrv akTUBK
nn1mM nacmBm Ha I'IpI/IJJ,06I/ITOTO OPYyXeCTBO Ca pasnpeperieHn KbM Te3n eaunHuuu. PeHyTaLlVIFlTa ce
OLEeHsIBa MO CTOMHOCT Ha npuaobuBaHe, HamaneHa € HaTpynaHuTe 3aryoun ot obesueHka. Bumxre
nosicHeHue 4.24.1 3a udopmauus OTHOCHO TECTOBETE 3a 0be3LeHka.

I'Ipvl oTnncBaHe Ha eguHuua, reHepupatllda napudHu noTtoumn, CboTBeTHaTa 4acT OT penytauudata ce
BKJ1HO4Ba B onpegenaHeTo Ha nevan6ara nnu 3ary6aTa OT OTNNCBAHETO.

413 MawWwunHN U CHLOPBKEHMUA N aKTUBMU C NPaBO Ha NonsBaHe

MawwnHute n CbOpPBXEHUATA U aKTUBUTE C MNMpaBO Ha MNOJiI3BaeH Ce oueHABaT MbpBOHa4ariHO Mo
cebecTOMHOCT, BKMO4YBaWla LUeHaTa Ha I'IpWJ,06I/IBaHe, KaKTO W BCUYKM TMpeKn pa3xoanm 3a
npuBeXgaHeTo Ha akTuBa B pa6OTHO CbCTOAHME.

MocrenBawoTo oueHsiBaHe Ha MalVHUTE M CbOPBXEHUsITA U akTUBMTE C MPaBO Ha MNon3BaHe ce
M3BbPLIBA MO LieHa Ha npuaobuBaHe, HamanieHa C HaTpyrnaHWTe amopTu3auun u 3aryéu ot
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obesueHka. HanpaBeHuTe ob6e3LeHKM ce oTyMTaT KaTto pas3xod W ce npusHaBaT B OT4eTa 3a
nevyan6ara unu 3arybaTa n gpyrus BceoOxBaTeH [OXOA 3a CbOTBETHMSA Nepuoa.

MNocneggawmnTte pa3xogn, cBbp3aHu C onpenerieH aktme OT MallMHN U CbOPBXEHUA N aKTUBU C NpaBo
Ha nonssaHe, ce I'Ipl/l6aB$|T kbM BanaHcoBaTa CyMa Ha aKkTumBa, Korato € BepOATHO prnaTa na nma
MKOHOMMYECKM non3n, HagBullaBalln NMbpBOHA4YariIHO oLleHeHaTa e(beKTMBHOCT Ha CbLlecCTByBaLlUA
akTuB. Bcuukm opyru nocneasaum pasxoaun ce npusHaBaTt 3a pas3xon 3a nepuopa, B KOWTO ca
HanpaBeHW.

OcTaTtb4HaTa CTOMHOCT U NONE3HUNAT XKMBOT HA UMOTUTE, MALLMHUTE U CbOpPBbXEHUATA Ce MNpeLeHABaT
OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTU, MaLlLVMHK U CbOPBXKEHUS, NPUAOOUTN NPU YCroBUSiTa Ha (PUHAHCOB NU3UHT, Ce amopTU3upaT
Ha 6asa Ha oyakBaHMWs MOMe3eH CPOK Ha roAHOCT, OoNnpedesieH NoCPeACcTBOM CpaBHEHWE C NogoGHU
cobcTBeHM akTvMBM Ha [pynaTta, unuM Ha 6asa Ha NU3MHIOBWS OOrOBOP, ako HEroBUSIT CPOK € Mo-
KpaTbK.

AMOpTVISGU,VIFITa Ha MMOTU, MalUMHN N CBbOPBXEHUA CE€ M34YUCIidBa, KaTto Ce MU3NoJi3Ba NNHENHUAT
MeTOo[ BbpPXY OLEeHEHUA MNMOJiIe3€H XXMBOT Ha OTAEJTHUTE rpynn akTuBW, KakTo crieaBa:

MawwunHun 3 rogvHn
TpaHcnopTHM cpeacTBa 4 roguHun
CTonaHcku MHBEHTap 6 roanHun
KomntioTpu 2 rogviHm
Opyru 6 rogmHn

Pasxogute 3a amopTu3aLuMs ca BKMHOYEHW B KOHCONMMAMPAHUA OTYeT 3a nevanbarta unu sarybarta u
Apyrus BceobxsaTeH Ao0xoA Ha pef ,Pasxoau 3a amopTusauus Ha HedoMHaHCOBU aKTUBK'.

lMevyanbaTta unn 3arybaTta oT npogaxbarta Ha MMOTW, MaLUMHU U CbOPBXEHUA Ce OMNpedens Karto
pasnuka mexagy nocTbnreHnsTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3HaBa
B OT4eTa 3a nevanbata wunu 3arybata u gpyrus BceobxsateH goxon Ha pef ,lleyan6a/(3aryba) ot
npogaxba Ha HeTEKyLLM aKTMBK.

M30paHuaT npar Ha CbLLUECTBEHOCT 32 MMOTUTE, MalLMHUTE U CbOPBXEHUSTA Ha [pynaTa e B pa3mep
Ha 700 nB..

4.14  J3nHr
4.14.1 TpynaTta Kato nM3uHronosny4aren

3a Bceku HOB CKIoYeH goroeop [pynaTa npeleHsBa Aanu ToW € UMK CbabpxKa NU3UHT. JINSUHIBT ce
onpenens kaTo ,J0roBOP WM YacT OT JOroBop, KOWTO MPeAoCcTaBs NpaBoTO [a Ce M3MNOoNn3Ba akTuB
(6a30BMAT aKkTMB) 3a onpeaenieH nepuon OT BPEME B 3aMsiHa Ha Bb3HarpaxzaeHue. 3a aa npunoxu
TOBa onpepeneHue, MNpynata ns3ebpLuBa TPU OCHOBHU NPELEHKN:

L] Aann goroBopsT CbAbpXa VID,eHTVI(bVILI,VIpaH aKTUB, KOMTO uUnu e M3PNYHO NMOCOYeH B Aoroesopa,
nnn e Noco4eH no nop,pa36mpaHe B MOMEHTa, KoraTto akTuBbT Obae npeaoctaBeH 3a nofisBaHe

(] prnaTa MMa npaBoTo Ada noflydaBa MO CbLWEeCTBO BCUYKM WKOHOMWUYECKUM TMOoN3nm OT
M3non3BaHeTO Ha akTuBa npeas uennda nepuon Ha non3BaHe, B paMKUTe Ha onpeaeneHnsa obxeaTt
Ha NpaBOTO MY Aa KU3MNoJi3Ba akTnBa CblrNacHO Aoroeopa

L] prnaTa nMMa npaBo Aa pbKOBOAW WM3MOJSI3BAHETO Ha Mﬂ,eHTI/I(bMLI,I/IpaHMﬂ aKTUB Mnpe3 uenna
nepuno Ha nosi3BaHe.

prnaTa oueHABa gann nmMma npaBoTo Aa PbKOBOOU ,KaK U C KaKBa uen“ we ce ua3nonaesa akTMBbLT
npes3 uenuna nepmnoa Ha non3BaHe.

OueHsAABaHe m npu3HaBaHe Ha JIN3UHT OT prnaTa KaTto nuanHronony4varen

Ha HavanHata gaTta Ha nu3nMHroBus [orosop prnaTa npu3HaBa akTMBa C MpaBO Ha nosn3BaHe ”
nacmBa nNo JNn3nHra B KOHCONMMAMPAHUA OTYET 3a (bI/IHaHCOBOTO CbCTOSAHNE. AKTMBBLT C npaBo Ha
non3eBaHe ce oueHdABa Mo LeHa Ha I'IpI/IJJ,O6I/IBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHaYanHarta
OLUeHKa Ha nacuBa Nno JNIM3nHra, nbpBoHa4varHuTe npekn pa3xogu, U3BbpLUEeHU OT prnaTa, OuUeHKa Ha
pas3xogute, KOUTO JNUSUHrononyvYatendaTr we HanpaBu 3a OeMOHTaX U npemMmectBaHe Ha OCHOBHUA
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aKTUB B Kpasl Ha NM3VHIOBUsI [JOTOBOP W BCAKaKBM NN3UHIOBM MiallaHusi, HanpaBeHW npeav gatarta
Ha 3ano4YBaHe Ha JIM3MHIOBMUS JOrOBOP (MUHYC MOSTYYEHUTE CTUMYIMW MO NM3KHra).

pynaTa amopTu3vpa aKTUBa C NpPaBO Ha MoJi3BaHe Mo JIMHEeNHUS MeToh OT AaTaTa Ha 3ano4yBaHe Ha
NM3nHra 0o no-paHHaTa oT ABeTe OaTu: Kpas Ha MoNie3HUs XUBOT Ha akTMBa C NpaBo Ha nonssaHe
UMK M3TUYaHe Ha CpoKa Ha NU3MHIoBMsA Aorosop. [pynaTta cbllio Taka npernexia akTuBuUTe ¢ NpaBo
Ha nonssaHe 3a 06Ge3LeHKa, KoraTto TakmMBa MHAMKATOPM CblleCTBYBaT.

Ha HavanHaTta gata Ha nuauHroBus gorosop pynaTa oueHsiBa nacvBa Mo NM3vHra no HacrosiwaTa
CTOMHOCT Ha NWU3MHIOBUTE NNallaHus, KOUTO He ca W3nnaTeHu KbM Tasu aaTta, OUCKOHTUpaHU C
NNXBEHUSI MPOLEHT, 3afoXeH B JN3MHIOBUS [OOroBOp, ako TO3W MNPOLUEHT Moxe pnda Obae
HenocpeacTBeHO onpeaeneH unu andepeHumnanHmisa NMXBeH NpoLUeHT Ha Mpynara.

3a ga onpegenu audepeHumnanHus NIMXBEH NpoueHT, [pynaTa usnonaea roguileH gudepeHumaneH
NIMXBEH MPOLIEHT Ha KPeAUTU pasfvyHM OT OBbpApadT Ha HedUHaHCOBW MPEANpPUSTUS, KaTo mnpu
HeobxoOAMMOCT MMa HaabaBka oOTpassBalla KpedWTHUSI pUCK CBbp3aH ¢ [pynata U Kopurupad
JOMbIHUTENHO Mopagu crneundUYHUTE YCIOBUS Ha JIM3MHIOBMSI JOrOBOP, B T.4. CPOK, AbpXkKaBa,
BanyTa u obesneyeHusl.

JInavHroBute nnawjaHus, BKIKOYEHM B OLlEHKaTa Ha NU3MHIOBOTO 3aAdbilKEHMEe, Ce CbCTOAT OT
dukcupaHm nnawaHusa (BKIMYUTENHO MO CbLIECTBO (PMKCUMpPaHU), MPOMEHNMBM MMaLlaHUA Bb3
OCHOBa Ha WMHAOEKC MUIM NPOLIEHT, CyMU, KOUTO Ce OYakBa Aa 6baaT AbMKUMKU OT NU3MHrononyyarens
no rapaHuumuTe 3a OCTaTbyHa CTOMHOCT M NMallaHus, NPOM3TMYaLLM OT OMNUUKU, aKo € OOCTaTb4YyHO
CUrypHO, Ye Npynarta e ynpaxHu Te3u onuumn.

Cnep HayanHaTa gata nacuebT MO NIM3MHIa ce Hamarnsiea ¢ pasmepa Ha n3BbpLleHnTe nnawaHna 1
Ce yBeJlimd4aBa C pa3Mepa Ha numxearta. MacMBbT nNo nuauHra ce npeoueHdBa, 3a [a OoTpa3u
npeoueHKTe ninn naMeHeHndaTa Ha JIM3NHIroBuda OOroBop unn ga otpasn KopurmpaHutTe (*)I/IKCI/IpaHI/I
Nno CbLLEeCTBO JIN3NHIOBU NnawaHna.

KoraTo 3agbimKeHMeTo 3a NM3MHI ce npeoueHsaBa, CbOTBETHATA KOPEeKUMA ce OoTpa3dABa B akTuBa C
npaBo Ha noJji3BaHe unn ce npmu3Haea B neyan6ara unu 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTmBa C NpaBoO Ha Nnon3BaHe BeYye e HamMmalieHa 00 Hyna.

pynata e usbpana ga oTyuTa KPaTKOCPOYHWUTE FIU3MHIOBW JOFOBOPM M NIU3MHIA HA aKTUBW C HUCKa
CTOMHOCT, KaTo W3Mon3Ba npakTuyeckute obnekvyeHusl, npeaBuaeHW B cTaHdapTa. Bwmecto
npu3HaBaHe Ha aKTUBWU C MPaBO Ha MON3BaHe U 3a4bJHKEHWS MO JIM3NHTOBM [OrOBOPH, MiallaHusiTa
BbB Bpb3Ka C TAX Ce MpU3HaBaT kaTo pasxon B nevanbata vnu 3arybaTta no NUHERHWs MeTod 3a
CpoKa Ha JIU3NHIOBMSI JOrOBOp.

B koHconuampaHusa otyeT 3a PUHAHCOBOTO CbLCTOSIHUE, aKTUBUTE C NPaBO Ha MOM3BaHe Ca BKIHOYEHU
B UMOTW, MaLUMHN U CbOPBXEHUS, a 3adblHKEHMsITA NO NIN3MHIOBUN JOrOBOPM ca NpeAcTaBeHM Ha pen
»3aAbIMKEHUS NO NIN3NHIOBM AOroBopu®.

4.14.2 TpynaTta KaTo nusuMHroparen
Kato nuaunHropgaten, pynata knacuduumpa cBoMTe NN3MHIOBM SOrOBOPU KaTO onepaTuBEH NU3UHT.

JInanHrosmnar Aorosop ce macmcbmu,mpa KaTo [oroeop 3a (*)I/IHaHCOB JIN3NHI, aKO C Hero ce
npexBbpPIAT MO CbLEeCTBO BCUYKMU pUckoBe U mn3rogn ot cobcTBeHoOCTTA BBbpPXY OCHOBHUA aKTue, U
KaTo O0roBop 3a onepatmBeH JIM3UHI, ako C Hero He ce NpexBbPIIAT MO ChbLUEeCTBO BCUYKN pUCKOBE U
n3roam ot cobcTBeHOCTTA BBbPXY OCHOBHUA aKTUB.

AKTMBUTE, OTOAAOEHM MO ONepaTUBHU JIM3NHIOBU LOrOBOPW, Ce OTpassiBaT B KOHCONMAUPAHUST OTYeT
3a (PMHAHCOBOTO CbLCTOSIHME Ha [pynaTa M ce amopTM3upaT B CbOTBETCTBME C aMOpPTU3aLMOHHAaTa
nonuTrKa, Bb3npueTa no OTHOLeHMe Ha nogobHu akTuem Ha [pynaTa, u nauckesaHuaTa Ha MCC 16
LMMOTH, mMawmHu n cbopbxeHua” nnn MCC 38 ,HematepuanHm aktueu”. [pynata peanusmpa
npuxoau OT Haem MO JOroBOpU 3a onepaTMBEH NU3UHT Ha WMHBECTULMOHHUTE CU UMOTWU (BUXTE
nosicHeHme 21). MNpuxoguTe OT Haem ce npu3HaBaT Ha NuHenHa 6asa 3a cpoka Ha JM3UHIOBMS
[OoroBop.

AKkTnBUTE, OTAAOEHMU npn ycnoBudata Ha (*)MHaHCOBI/I JNIN3NHIoOBM O0roBopu, ce oTpa3daBaT B
KOHCconngunpaHua oTt4yeT 3a (*)VIHaHCOBOTO CbCTOAHME Ha I'pyrlaTa KaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTULUNA B JIMSUHIOBUA [OOroBoOp. JoxogbT oOT rlpo,u,a>|<6a Ha akKtnuBute cCe BKIo4YBa B
KOHCONnMnanpaHua oT4eT 3a nevyan6arta wnm 3ary6aTa n apyrua BceobxBaTeH OOXOA 3a CbOTBETHUS
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nepuogd. MpusHaBaHeTo Ha (OUHAHCOBUSI MPUXOA Ce€ OCHOBaBa Ha Mofen, OoTpassiBall MOCTOSHEH
NepuoamnyeH NpoLeHT Ha Bb3BPaLLaeMOCT BbpXy OCTaTbyHaTa HETHA MHBECTULMS.

4.15 TecTtoBe 3a obe3ueHKa Ha penyTauusi, HemaTepuarnHM akKTUBM U UMOTW, MaLUMHU WU
CbhOpPBLXKEeHUs

Mpun mnsuncnsiBaHe Ha pasmepa Ha obesueHkaTa pynaTa gedvHUpa Haii-mankata pasrpaHuduma
rpyna akTveW, 3a KOSTO MoraTt da 6baaTt onpegeneHn camMocTOosITENHW MapuyHM noToun (eguHuua,
reHepupalla napuyHu notouu). B pesynTat Ha ToBa HSIKOM OT aKTUBUTE MOAMexaT Ha TecT 3a
obesueHka Ha uHauBmuayanHa 6asa, a gpyru - Ha 6asa Ha eguHUUA, reHepupalla napuyHU NOTOLM.
PenyTtauusita e oTHeceHa KbM eAVMHULMTE, FeHepupaliym napuyHM MOTOLM, KOUTO BEPOSATHO Lie
M3BNMYaT NOM3N OT CbOTBETHaTa BU3HeC KoMOMHaLUUS M KOMTO NpeacTaBnsBaT Hal-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO HabnaaBa penyTaumsaTa.

EavHnuuTe, redHepupawin napumyHhn notoun, KbM KOUTO € OTHEeCeHa penyrtauudaTta, ce TecTBaT 3a
obesleHKa MOHe BeAHBX roauwHo. Bcuuku apyrn oTaesiHn aktmeun unun eguHunun, reHepupalim
napu4yHn notoun, ce TecTBaT 3a obesueHka, korato cbbutus unu npomMAHa B obcrosiTencTeaTa
MHOUKUPAT, 4e TaXHaTa OanaHcoBa CTOMHOCT He MOoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot o6esLeHKka ce npusHaBa cymara, ¢ KosTo 6banaHcoBaTa CTOMHOCT Ha AadeH aKTUB Unu
eAnHuLa, reHepupalla napuyHu noToum, npeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBefnMBaTa CTOMHOCT, HaManeHa C pasxoaute no npogaxba Ha AadeH akTuB, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cCTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
prnaTa n3vymncngBa odakBaHuUTe 6'b,£l,eLLLI/I napu4yHn noToun 3a BCdAKa eaunHuua, reHepupatla napmiHm
noTouu, u onpeaens Noaxoaawms UCKOHTOB hakTop C Len KankynMpaHe Ha HacTosilata CTOMHOCT
Ha Te3u napuyHu noTouu. [aHHUTe, M3MNON3BaHM NpW TecTBaHeToO 3a obesueHka, ce GasupaT Ha
nocregHusi ogobpeH GlomkeT Ha pynata, kopurMpaH npu HeobGXxoAMMOCT C Len enUMUHUpPaHe Ha
ecbekta oT 6bOELM peopraHmM3aln 1 3HaYMTENHN NOAOOPEHUS Ha aKTUBU. [JUCKOHTOBUTE chaKkTopu
Ce onpefensT 3a Bcsika OTAefHa eauHMua, reHepvpalia napuyHn notoum, 1 oTpasaBaT CbOTBETHUS
MM pUCKOB NPOUIT, OLlEHEH OT PLKOBOACTBOTO Ha [pynaTa.

3arybute oT o6e3ueHKa Ha eguHULA, reHepupalla napuyHn NoTouM, ce pasnpenensat B HamaneHme
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusita, OTHacsALA ce KbM Ta3u eauHMLa, U crej ToBa Ha
ocTaHanuTe akTMBM OT eAMHuLaTa, NponopUMoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KIoYeHne
Ha penyTauusiTa 3a BCUYKU OPYrK akTMBM Ha [pynaTa pbKoBOACTBOTO NPELIEHsIBa NocneaBalo Aanm
CbLUeCTBYyBaAT MHAUKALMM 3a TOBa, Ye 3arybata oT obesueHka, NpusHaTa B NPeaxodHN roguHN, MOXe
BeYe [a He CbllecTByBa unu ga e HamaneHa. Obe3ueHka, npusHata B NpeaxoneH nepuop, ce
Bb3CTaHOBSIBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha eguHuMuaTta, reHepupaiia napuydHu noTouM,
HafBvLaBa HeliHaTa 6anaHcoBa CTOMHOCT.

4.16 NHBECTUUNOHHU NMOTH

prnaTa OTHUTA KaTO MHBECTULUMOHHU UMOTU 3eMA U Crpadn, KOUTO Ce OAbpXaT 3a nojiydaBaHe Ha
npmuxogun ot Haem n/vnun 3a yBenn4yeHne Ha Kanutana, no moaena Ha ueHarta Ha npm,u,o6v|BaHe.

MNHBECTULIMOHHMTE MMOTU Ce OLleHsBaT MbpBOHaYarnHo no ceGecToMHOCT, BKMOYBalla MNoKynHaTa
LleHa 1 BCUYKM pa3xoam, KOUTO ca MPSKO CBbP3aHU C MHBECTULMOHHNUSA UMOT, HanpyMep XOHopapw 3a
npaBHW yCIyru, 4aHbLM MO NPEXBbPIISHE HAa UMOTa U APYrM pa3xoau Mo caernkarta.

Cnen nbpBOHAYanHOTO WM MpU3HaBaHE WHBECTULUMOHHWTE WMOTW Ce OT4yMTaT Mo TAXHaTa
cebeCcToMHOCT, HaMmarneHa ¢ BCUYKN HaTpynaHu aMmopTusauum n 3arybm ot obesueHka.

Mocneneawute pasxodu, CBbpP3aHW C WMHBECTULMOHHM MMOTW, KOUTO Bedye ca npusHatM B
KOHCONUAMpaHus (uHaHCOB oT4YeT Ha [pynata, ce npubaBAT kbM GanaHcoBaTa CTOMHOCT Ha
MMOTWTE, Korato e BeposATHO [pynata ga nonyyn 6baeliy MKOHOMUYECKU MOM3u, HadBuvLLaBaly
MbpBOHAYarnHO oLleHeHaTa CTOMHOCT Ha CblUeCTBYBaLUUTE MHBECTULMOHHM MMOTWU. Bcouukn opyru
nocnensally pasxoau ce NpusHaBarT 3a pasxof B Neproaa, B KOWTO ca Bb3HUKHAMM.

prnaTa oTnncea MHBECTULUMOHHUTE CU UMOTU MNMpU npop,a>|<6aTa M 1Unn npun TpaI7IHOTO MM n3BaxaaHe
oT yn0Tpe6a, B cnyqaﬁ 4ye He Cce oOo4YakBaT HWUKakBM WMKOHOMUYECKUM U3rogn oOT TAXHOTO
ocBoboxgaBaHe. evyanbute wnm 3ary6MTe, Bb3HMKBALWN OT U3BaXAaHEToO UM OT yn0Tpe6a mnnm
TAXHaATa npop,a>|<6a, Ce npu3HaesaT B KOHCONMMAnpaHua oT4eT 3a nevan6ara wnm 3ary6aTa n opyrua
BceoOXxBaTeH pJoxog M ce onpegendatr Kato pasfiiMka Mexay HeTHUTe nocTbhiieHnda OoT
ocBOOOXOaBaHETO Ha akTMBa U banaHcoBaTta My CTOWMHOCT.
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AMOpTM3aUMsATa Ha WUHBECTULIMOHHUTE UMOTU CE M3YMCNsABa, KaTo Ce U3MomnsBa NUHEeNHUAT meTon
BbPXY OLIEHEHUS MOoNe3eH XUBOT Ha crpaauTe, KoiTo e 100 roguHu.

MpuxoauTe OT HaeM 1 onepaTUBHUTE Pasxoau, CBbP3aHU C UHBECTULIMOHHU UMOTU, Ce NPEeACTaBAT B
KOHconuaupaHua 3a nedyan6ata wnu 3arybata u Opyrus BceoOGXBaTeH [OXO4 CbOTBETHO Ha pef
,[lp1uxoam oT ycnyru, cBbp3aHn ¢ uMoTu”, peq ,Pasxoam 3a BbHWHKM yenyrn”, u ,Opyru pasxoau”.

4.17 ®WUHAHCOBMU UHCTPYMEHTU
4.17.1 TMpusHaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBU W (*)I/IHaHCOBI/ITe nacmBu ce npu3HasaTt, KoraTto prnaTa CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha (bl/IHaHCOBI/IFl MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUcBaT, Korato OOroBOpHUTE nNnpaBa BbpXy MapuyHnTe notoun oOT
CpVIHaHCOBVIﬂ aKTUB MU3TNU4atT uUnn Korato C#)VIHaHCOBVIFIT aKTB M NO CblEeCTBO BCUYKM PUCKOBE U
n3roan ce npexsbpsiAaT.

durHaHCOBUTE NacuBM Ce OTNUCBAT, KOrato 3aabiHKEeHUEeTOo, NOCOYEHO B goroesopa, € n3nbJIHEHO, €
OTMEHEHO UNMN CPOKBbT MY € U3TEKDBIJI.

4.17.2 Knacudukaumsa m nbpBoHa4vasriHoO oueHsABaHe Ha (PUHAHCOBU aKTUBU

MbpBOHaYanHO UHAHCOBMTE aKkTMBM Ce oT4yuTaT MO CcnpaBegnmMBa CTOMHOCT, KOpurMpaHa c
pasxoauTte Mo caerkarta, C U3KN4YeHne Ha (OMHAHCOBUTE aKTMBM MO CrpaBeanuBa CTOMHOCT npes
neyanbata unu 3arybata U TbProBCKMTE B3EMaHUs, KOUTO He CbObpXKaT CbLUECTBEH (hMHaAHCOB
KOMMNOHEeHT. [MbpBOHa4anHaTa oueHka Ha (OMHaHCOBWUTE aKTMBM MO CnpaBegnvMBa CTOMHOCT npes
neyanbara nnu 3arybarta He ce Kopurmpa ¢ pasxogute no caernkata, KOMTo Ce OTYMTAT KaTo TeKyLm
pa3xoan. lNbpBoHayanHaTa oOLEeHKa Ha TbProBCKUTE B3eMaHusi, KOUTO He CbAabpXaT CbLLECTBEH
bMHAHCOB KOMMOHEHT NpeACcTaBnsiBa LieHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocrneaBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTunBu ce KJ'IaCVI(*)I/ILI.I/IpaT B eaHa
OT cnegHuTe Kateropun:

e [bNrOBM MHCTPYMEHTU MO aMOPTU3MpaHa CTOMHOCT;

e (bMHaAHCOBW aKTUBW MO cnpaBeaniMBa CTOMHOCT Npe3 neyanbarta unu sarybara;

e (UHAHCOBM aKTMBM MO CrpaBenMBa CTOMHOCT Mpe3 Apyr BceobxBaTteH goxod ¢ unu 6e3
peknacudgukauus B nevanbata wnu 3ary6ata B 3aBMCMMOCT fanu ca AbIroBuM Unu
KanuTarnoBu MHCTPYMEHTH.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha CbI/IHaHCOBI/ITe aKTUBU Ce onpepnend Ha 0asaTa Ha crnegHuTe aBe ycnosuA:

e OU3Hec MogenbT Ha prnaTa 3a ynpasJieHne Ha (*)I/IHaHCOBVITe akKTnBM,
e  XapaKTepUCTUKMTE Ha OOroBOpPHUTE NapuUyHM NoToun Ha ('bVIHaHCOBI/Iﬂ aKTuB.

Bcruky npuxoamn v pasxoau, CBbp3aHu ¢ (PMHAHCOBUTE aKTMBM, KOWTO ca Mpu3HaTy B neyantarta u
3arybarta, ce BKMOYBaT BbB (PMHAHCOBM Pasxoau, (UHAHCOBM NPUXOAM WM OpYrM (OUHAHCOBWU
Mo3nuUMM C M3KIoYeHe Ha obesleHkaTa Ha TbProBCKUTE B3eMaHWsi, KOATO ce NpefcTaBs Ha pen
APYrv pa3xoau B KOHCONMMAOMPaHUA oT4YeT 3a nevanbarta unu sary6arta u opyrusi BceobxsaTeH 4OXOA.

4.17.3 MocnepBalo oueHsABaHe Ha (puHAHCOBUTE aKTUBU

MpoueHTMTe Ha o4vaKkBaHUTE KpPeauTHM 3arybu ce OcCHOBaBaT Ha McTopuyeckaTa MHgopmauus 3a
nocTbMNeHUsATa nNo B3emaHuaTa 3a nepmog ot 60 meceua npeau 30 toHM 2023 T. UM CLOTBETHO Ha 1
AHyapu 2023 r., KakTO M Ha CbOTBETHUTE UCTOPUYECKU KpeauTHU 3arybu, HacTbnunu npes Tosu
nepuog. Wcrtopuyeckute CTOMHOCTM Ha 3arybute ce kopurmMpart, 3a da oTpassdsaT Tekywarta u
nporHosHaTa MHdopMaLumnsa 3a MakpOMKOHOMMYECKMTE (DaKTOpW, KOUTO BIIUSAAT BbPXY CMNOCOBHOCTTa
Ha KNMeHTUTe Aa ypexaar 3agblikeHnsaTa cu kbM [pynaTa.

PrHAHCOBU aKTUBM NO aMopTu3npaHa CTOMHOCT

®rHaHCOBUTE aKTUBU Ce OLIEHSIBAT MO amMOPTM3MpaHa CTOMHOCT, ako aKkTMBUTE U3MbIHABAT CreAHUTe
KpUTEPUM WU He ca onpefeNieHn 3a OLEeHsiBaHe MO CcrpaBefnuBa CTOMHOCT npe3 nedvanbata u
3arybara:

e [pynata ynpaBnsiBa akTUBMTE B pamkuTe Ha OuW3Hec Mopen, 4MATO Len e Ja AbpXu
dhmHaHCOBMTE aKTUBU 1 Aa cbbupa TEXHUTE AOrOBOPHU NAPUYHMU MOTOLM;
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e CblNacHO OO0roBopHUTE YCroBUA Ha CpVIHaHCOBVIFI aKTMB Ha KOHKpPETHW OaTu Bb3HUKBAT
napmyHmn nortoun, KOUTO Ca eauHCTBeHO nMnawaHuAa no rnaBHMUa W JNuxXBa BbBPXY
HenoraceHaTta CymMma Ha rmaBHuMUaTa.

Tasu KaTeropua BKIto4YBa HegepmBaTuUBHA (*)I/IHaHCOBI/I aKTUBN KaToO 3aeMn n B3eMaHunAa no goroBopu
3a uecud, KOUToO He Cce KOTMpaT Ha akKTmBeH nasap. Cneg NbpBOHaA4YarHOTO nNpu3HaBaHe Te ce
oueHdaBaT MO aMopTu3npaHa CTOMHOCT C M3Mnon3BaHe Ha MeToda Ha e(*)eKTI/IBHaTa nnxea.
D,I/ICKOHTI/IpaHe He Ce n3BbpLluBa, Korato ed.)eKT'bT OT HEro € HeCblLEeCTBEH. prnaTa KJ'IaCI/l(bI/ILlI/lpa B
Ta3un Kateropuna napute n napnyHNUTe eKBnMBaneHTn, TbProBCKUTE N Opyrute B3eMaHuA.

e TbproBcku B3emaHus

THproBCKMTE B3EMaHMS ca CyMU, ObIDKUMUM OT KITMEHTU 3a NpodadeHn CTOKM UMK YCIyru, U3BbPLUEHN
B 0BmyanHmns xo Ha ctonaHckaTta genHocT. OBMKHOBEHO Te ce ObIiKaT 3a ypexaaHe B KpaTbK CPOK U
cnefoBaTenHo ca  KnacuuumMpaHu  Kato  Tekywun. TbproBckATE B3eMaHusi ce npu3Hasar
MbpBOHAYanHoO B pa3mMep Ha 6e3yCrnoBHOTO Bb3HarpaxaeHue, OCBEH ako CbAbpXaT 3HAYMTEIHU
KOMMOHEHTU Ha duHaHcupaHe. [pynata ObpXu TbProBCKATE B3eMaHus C Len cbbupaHe Ha
[JOroBOPHUTE MapU4HM MNOTOLUM W CregoBaTenHO MM OueHsiBa MO aMopTM3MpaHa CTOMHOCT, KaTo
n3nonaea meTona Ha edekTMBHaTa nNuxea. [JUCKOHTMPAHE He Ce U3BBLPLUBA, KOraTo eqPeKkTbT OT Hero
€ HEeCbLLECTBEH.

PUHAHCOBU aKTUBM NO cnpaBseanuBea CTOMHOCT npes neyan6ata unu 3ary6aTa

®uHaHCOBM aKTUBK, 32 KOUTO HE € NPUNOXUM BM3Hec Mogen ,AbpxaHu 3a cbbnpaHe Ha 4OrOBOPHUTE
napuvyHM notoun” unm GusHec moaen ,AbpXaHu 3a cbbupaHe n npogaxba“, kakTo M UHaHCOBM
aKTMBM, YNUTO JOrOBOPHU MAapPUYHU MOTOLM HE Ca €QUHCTBEHO NMallaHusl Ha rhmaBHULA U NUXBU, Ce
oTynTaT MO CrnpaBeasinBa CTOMHOCT Npe3 nevanbtarta unu 3arybarta. Beuykn aepuBaTtvBHU hMHAHCOBU
WHCTPYMEHTU Ce OTuYATaT B Tasn KaTeropusi C U3KIOYEHME Ha Te3u, KOUTO ca ONpedeneHn u
eheKTUBHN KaTO XeaXXnpaLim MHCTPYMEHTMH.

MpomeHnTe B cnpaBeanueaTa CTOMHOCT Ha akTUBUTE B Ta3n KaTeropus ce otpassieaT B neyanbata u
3arybarta. CnpaBeanveaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBW B Ta3u KaTeropusi ce onpeaens ypes
KOTMpPaHU LIEHVN Ha aKTMBEH Nas3ap WM 4Ypes3 M3NOoN3BaHe Ha TEXHUKM 3a OLEeHsBaHe, B Cnydanm ye
HSIMa aKTUBEH nasap.

4.17.4 0O6Ge3ueHKa Ha hpMHAHCOBUTE aKTUBMU

HoBuTe wusnckBaHmsa 3a obesueHka cbrnacHo MCOO 9, usnona3eat noeeye WHdopMaums,
OopueHTUpaHa KbM ObOelleTo, 3a Aa MNpU3HaaT OYaKBaHUTE KpeauTHW 3arybu — MoaenbT 3a
,O4aKBaHUTE KpeanTHM 3aryom”.

WHcTpymMeHTUTE, kouTO nonagat B obxBaTa Ha HOBWUTE W3UCKBaHWSA, BKIHOYBAT 3aeMu U Apyru
ObMNroBu oMHAHCOBU aKTMBU, OLIEHSIBAHW MO aMOpTU3upaHa CTOMHOCT, TbPrOBCKU B3E€MaHusl, akTUBMU
no AOroBopwu, NpM3HaTh 1 oueHsiBaHM cbrnacHo MC®O 15, KakTo 1 KpeaUTHU aHTXKUMEHTU N HAKOU
AOroBopu 3a hnHaHcoBa rapaHums (Mpu eMuTeHTa), KOUTO He Ce OTYMTaT No cnpasennuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpPeaWTHM 3arybu Bede He 3aBMCM OT HACTbMBaAHETO Ha CcbOUTME C KpeauTHa
3aryba. Bmecto ToBa [pynarta pasrmexga no-LUMpOK CNeKTbp OT MHpopMaums npu oueHKata Ha
KPEOUTHUST PUCK N OLIEHSIBAHETO HA OYaKBaHWTE KpeaWTHW 3arybu, BKMOYUMTENHO MUHANM cbouTus,
TEKYLLW YCIOBUS, pa3yMHM 1 NoaabpKally NPOrHo3un, KOUTO BMMSIST BbPXY Oo4akBaHaTa cbbupaemocT
Ha 6baeLLMTe NapuyYHM NOTOLM Ha MHCTPYMEHTA.

|_|pl/l npunaraHeTo Ha Ta3n nogxoa, Haco4YeH KbM 6baeLleTo, ce npaBun pasrpaHnvyeHmne mexay:

e  (UHAHCOBM WHCTPYMEHTU, YMETO KPEAWTHOTO Ka4yeCTBO HE Ce € BIIOWMUIIO 3HaYUTENHO
CNPSAMO MOMEHTA Ha MbPBOHAYANTHOTO NPU3HABaHE UMM UMAT HUCBK kKpeauTeH puck (Pasza 1)
"

e  (PMHAHCOBU MHCTPYMEHTU, YMETO KPEAUTHOTO KA4YEeCTBO CE € BMIOLIMMO 3HAYUTENHO CNpsAMO
MOMEHTa Ha MbpPBOHAYaNHOTO NPU3HaBaHe MUIM Ha KOUTO KpeaUTHUSA PUCK He € HUCHK (Pasa
2)

o ,Paza 3 obxBawa hMHAHCOBM aKTMBU, KOUTO MMaT ODEKTUBHM JoKa3aTernicTea 3a ob6e3ueHka
KbM OTdeTHaTa gaTta. Huto eguH ot chmHaHcoBUTE akTwBM Ha [pynata He nonaga B Taswu
KaTeropumsi.
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12-meceyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a NbpBaTa KaTeropusi, 4OKaTo O4YakBaHWUTE
3arybu 3a uenus Cpok Ha (OUHAHCOBWUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OyakBaHuTe KpeauTHU 3arybu ce onpedenaT KaTo pasnvkata MeXay BCUYKM OOrOBOPHU MapUyHM
noTouu, KOUTO ce Abmkat Ha [pynata n napuvyHuTe MNOTOLM, KOUTO TA OENCTBUTENHO o4yakBa Aa
nonyyn (,napuvyeH Hepoctur®). Tasu pasnvka e OUCKOHTUpaHa MO MbpBOHaYanHWsa edekTuBeH
NNXBEH MPOLEHT (UMK C KOpUrMpaHns CnpsMo KpeauTa ePekTUBEH NIMXBEH MPOLIEHT).

M3uncnsiBaHeTo Ha oO4YakBaHWTE KpeauTHU 3arybu ce onpedenss Ha ©OasaTta Ha BEpPOSITHOCTHO
npeTerneHata npubnuamTenHa oueHka Ha KpeauTHUTE 3arybu npes o4akBaHUs CPok Ha hMHAHCOBUTE
WNHCTPYMEHTW.

T'bprOBCKVI n gpyrmn B3emaHus, akTuBu no goroBop n BaemaHusa no IM3AaMHroeun goroeopu

I'pyrlaTa na3nosfidea ornpocTeH noaxon npu oT4NTaHEeTO Ha TbpProBCKUTE B3EeMaHNA N NPU3HaBa 3ary6a
OoT obe3ueHKa KkaTo O4yakBaHU KpeaunTHn 3ary61/| 3a uenuna Cpok. Te npencrtaBnAaBaTt OYakKBaAHUAT
HeOoCTUr B 4OroBOpHUTE Napu4vHM noTtouun, Kato ce nmva npeasn Bb3MOXHOCTTA 3a HEU3NbJIHEHUE
BbB BCEKM MOMEHT OT CPOKa Ha q:)VIHaHCOBI/IFI WHCTPYMEHT. I'pyrlaTa Mn3norfidea CBOA HaTpynaH onuT,
I/IHCpOpMaLI,VIFI B ObJITOCPOYEH nMjlaH, 3a Ada W34YUCIIM Oo4akKBaHUTE KpeauTHU 38Fy6l/| ypes
pasnpegenaHeTo Ha M3MNon3Banku mMaTpula Ha NpoBU3NNTE.

pynata obesueHsBa CbC 76.44% CTOMHOCTUTE, KOMTO ca C u3tekbn cpok oT 31 go 60 AHW, cbC
76.44% - CTOMHOCTUTE, KOUTO Ca C U3TeKbI Cpok Mmexay 61 1 90 AHu, ¢ 76.44% - CTONHOCTUTE, KOUTO
ca c wmstekbn cpok oT 91 go 180 gHm u ¢ 100% cTomMHOCTM C M3Tekbn cpok Hag 180 AHw.
3HaumMTenHaTa 4YacT OT TbProBCKMTE B3eMaHUs ce CbOompaT npeau nagex.

3HaunTenHo yBerninyeHue Ha KpegnTHusa puck

OvyakBaHUTe KpegouTHu 3arybu ce M3MepBaT KaTO KOPEKTMB, paBeH Ha 12-mMeceyHu OvakBaHM
KpeauTHu 3arybu 3a aktuem BbB hasa 1, unu ovakBaHu KpeauMTHU 3arybu 3a Liennms CpoK Ha akTuBa oT
dasa 2 nnun asa 3. AKTUBBLT NpeMuHaBsa KbM pasa 2, Korato KpeauTHUST My PUCK Ce e yBenuuun
3HA4UNTENHO OT NbpBOHA4YanHOTO npusHaBaHe. MCP®O 9 He pedwuHMpa KakBO nNpeacTaBnsiBa
3HAYMTENHO yBENMYEHUe Ha KpeauTHusa puck. Mpu oueHkaTa ganu KpeauTHUST PUCK Ha JafeH aKkTuB
ce e yBenuuun 3HauuTenHo, pynarta B3ema npeaBui kadyecTBeHaTa M KonuyecTBeHaTa pasymMHa U
nogkpensia 6baeLa nHopmaLms.

4.17.5 Knacudpukauma n oueHsaBaHe Ha (hpMHaHCOBUTE NacuBMU

duHaHcoBMTe nacuem Ha ["pynaTa BKNOYBAT NONYYEHU 3aeMU, 3aQbIIKEHMS MO NIN3MHIOBU JOFOBOPMU,
TBProBCKM U ApYrn (OUHAHCOBU 3a4bIKEHUS.

®duHaHCOBMTE MacuBM Ce OLEHsBAT NbpBOHAYarHO MO crnpaBegnvMBa CTOMHOCT W, KbOETO €
NpUMNOXMMO, Ce KopurpaTt Mo OTHOLIEHWE Ha pa3xoamuTe Mo cAenkata, ocBeH ako [pynata He e
onpefenuna gaaeH hMHaHCOB NacuB KaTo OLIEHsIBaH MO cripaBefnuBa CTOMHOCT npe3 nedvanbata u
3arybara.

duHaHCcOBUTE NacvBU ce OLeHsiIBaT NoceaBaLlo No amopTusMpaHa CTOMHOCT, U3nos3Bankv metoaa
Ha edpekTMBHATa fMXBa, C U3KIOYEHNE Ha AepUBaTUBM U (hMHAHCOBM NAcKBU, KOUTO ca onpeaeneHu
3a OueHsiBaHe MO crpaBegnMBa CTOMHOCT npe3 nedvan6ata wunu 3ary6aTta (C M3KNOYEHWe Ha
AepvBaTuUBHU (PUHAHCOBU WHCTPYMEHTM, KOMTO ca onpefeneHn n edeKkTUBHW KaTo XeKupall
WHCTPYMEHT).

Bcruky pasxoam cBbp3aHy € NIMXBU U, ako € MPUIIoKUMO, MPOMEHU B CripaBeanMBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOMTO Ce oTuMTaT B nevanbata unu 3arybata, ce BKOYBaT BbB (hMHaHCOBUTE
pa3xoau unv MHaHCcoBMTE NMPUXOAN.

4.18 [OaHbum BbpXy foxoaa

Pasxogute 3a gaHbum, npu3HaTn B ne4yan6arta nnu 3ary6aTa, BKIO4YBaT CymMaTta Ha OTCPOYEHUTE U
TeKywmn gaHbUKN, KOUTO HE Ca NPU3HATU B ApYyrua BceobOxBaTeH goxon unu OVPEKTHO B cobcTBeHMS
KanuTtarn.

TeKyIJJ,I/ITe OaHBYHN aKTUBU W/ Nacusm npencraBnAaBat Te3n 3abJDKEHUA KbM UK B3EMaAHUA OT
O0AaHBbYHUTE UHCTUTYLWUWN, OTHACALUN Ce 3a TeKylln unn npeaxogHn OTHEeTHU nepmoaun, KOUTo He ca
nnateHn KbM gatarta Ha KOHconngupaHuaA (*)VIHaHCOB oT4erT. TeKyLLI,VIﬂT OaHBbK € ObJDKUM BbpXY
obnaraemus goxopn, KOWTO ce pasnunyaBa oT nevan6ara nnm 3ary6aTa B KOHCOJmaOnpaHuA (bVIHaHCOB
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oTyeT. N3uncnasaHeTo Ha TekyLwms JaHbK e 6a3mpaH Ha JaHb4YHUTE CTaBKN U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuna KbM Kpad Ha OTYEeTHUA nepuona.

OTcpoyeHUTe daHbUM Ce M3YMChsBaT MO MacUBHUS METOA 3a BCUYKM BPEMEHHW pasfvku Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacMBUTE N TAXHATa AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce
npegswxaa npu NbpBOHAYanHOTO NPU3HaBaHe Ha penyTauus Uiy nNpu NbpBOHaA4YanHoOToO Npu3HaBaHe
Ha aKTMB MIM MacuB, OCBEH aKko CbOTBeTHaTa TpaH3akuus He e Ou3Hec KoMOMHauusa unu 3acsra
JaHbyHaTa Unu cyeToBoaHaTta nedanba. OTCPOYEeHU OaHbLUWM 3a BPEMEHHW PasnuKM, CBbP3aHU C
aKuun B ObLUEPHU M CbBMECTHWU NpeanpusaTvus He ce NpeaBuKaaT, ako obpaTHOTO nposiBrieHMe Ha
TEe3N BPEMEHHM pasnMKM Ce KOHTponupa oT [pynata M € BeposTHO TO Aa He HacTbnu B 6nmM3sko
obaeLle.

OTcpoyeHnNTe AaHbYHM aKTUBU U NacuBK He ce ANCKoHTUpaT. [pu TAXHOTO UsdncneHne ce uanonasat
JaHbyHU CTaBKW, KOUTO Ce ovyakBa [a 6bOaT NPUNOXUMK 3a NMepuoda Ha peanusauusaTa UM, npu
ycrioBve Ye Te ca BNe3nu B CUIa UNN e CUTYpHO, Ye Lile BriesHaT B cuna KbM Kpasi Ha OTYeTHUsA
nepwvon.

OTCpO‘-IeHVITe AdaHb4HU NacuBu Ce Npu3HaBaT B MbJiEH pa3Mep.

OTCcpoYeHn AaHBbYHN akTUBM Ce NPU3HaBaT, CaMO ako CbLLECTBYBa BEPOSTHOCT Te Aa 6baaT YCBOEHM
ypes 6bgewn obnaraemn goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBAHE Ha 6'b£l,eLLLVI obnaraemu noxoau, 4Ypeld KOUTo Aa ce YCBOAT OTCPOYeHU AaHBbYHU aKTUBMH,
BWXTE NOSICHEHME 4.23.2.

OTCpO‘-IeHVI OaHbYHN aKTUBM M NacmBu Ce KOMMNeHcupart, caMO KoraTto prnaTa nMa npaso w”
HamMmepeHne pna KOoMMeHcupa TekywmnTe [OaHbYHU akKTuBu WM nacuBu OT ChbllaTa [OaHb4dHa
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYEHUTE AaHbYHW aKTUBU U NacuBn ce npm3HaBa KaTto KOMMOHEHT OT AaHb4YHUA
npuxon nnun pasxon B neyan6ara unm 3ary6aTa, OCBEH aKoO Te€ He Ca CBbp3BaHM C No3nunn, NnpusHaTn
B Apyrua BceobxBaTeH goxon Wnn AOVPEKTHO B cobcTBeEHMSA KkanuTarn, Nnpnu KOETO CbOTBETHUAT
OTCpPO4€eH OaHbK Ce Npu3HaBa B OPYrnd BceobxBaTeH A4oxo4 Unu B CoO6CTBEHMS KanuTarn.

JaHb4yHO obnaraHe n nsanckBaHe 3a aMBaeHT Ha AICUL

OpyxecTtBo oT 'pynaTa e yypeaeHo cbrinacHo 3ACUNLUAOC n e ocBoboaeHo oT obnaraHe ¢ 6bnrapcku
KoprnopaTvBeH JaHbK BbpXy nevanbaTta, npu ycnosue 4ye pasnpegens B nonsa Ha akumoHepute 90%
OT nevanb6aTta cu 3a roguHata unm 90% oT bmMHaHCOBUA cu pesynTaT, ako TOW € Mno-ManbK OT
neyanbata 3a rogMHata. CvobpassiBaviku ce ¢ nsmcksaHeto Ha 3ACMUAC, OpyxecTBOTO HauncnsAea
M3NCKyeMna OMBMOEHT B KpadA Ha BCdAKa cpMHchoaa rooMHa U npusHaBa TO3M OUMBUAOEHT KaTo
3agbl/IKEHME KbM fdaTaTta Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, OTFOBapPSANKM Ha M3NCKBAHETO 3a
TeKyLLlo 3aabikeHne, cernacHo MCC 37.

4.19 Mapu n napuyHN eKBUBaNeHTH

I'IapMTe n napun4yHmnTe ekBmBalrieHTU ce CbCTOAT OT Haln4dHM napu B 6p017|, napunyHu cpencrtea no
GaHKOBM CMETKM, KOUTO ca JlecHo 06prIJ,aeMVI B KOHKpPETHU napudyHn CyMnm ¥ CbabpXxaTt
He3Ha4vunTesnleH pUCcK OT NpomMmsaHa B CTOWHOCTTa CW.

4.20 CobcTBeH KanuTtan
AKLMOHEpHUAT Kanutan Ha [pyXecTBOTO oTpa3daBa HOMUHaNHaTa CTOMHOCT Ha eMUTUPaHUTE akUun.

3akoHOBWTE pe3epBM BKMOYBAT pasnpefensHuTe cymMu OT Tekywus (UHAHCOB pes3ynTtaTr B
CbOTBETCTBUE C U3NCKBAHMATA HA TbHProBCKUS 3aKOH, NPUMOXMMM 33 aKLMOHEPHU ApYXEeCTBa.

MpeMUNHKUAT pe3epB BKMHOYBA NPEMUU, NOMYYEHU MPU MbPBOHAYANIHOTO eMUTUpaHe Ha coGCTBEeH
kanutan (akuum). Bcuykn pasxoam no cAenku, CBbp3aHu ¢ eMUTUpaHe Ha akuuu, ca npucnagHati ot
BHECEHUS KanuTar, HETHO OT AaHbYHU OBMNeKYeHu s,

Hepasnpe,u,eneHaTa nedyan6a BkroYBa TeKywuma (*)MHaHCOB pe3yntaTt n HepasnpeaeneHuTe neyanou
N HaTpynaHu 3ary6m OT npeaxogHn nepunogn.

4.21 TleHCMOHHM U KPAaTKOCPOUYHU Bb3HArpakaeHUs Ha CNyXUTenure

prnaTa OTUHMUTA KPaTKOCPOYHM 3aObJDKEeHUA MNo KOMMNEeHCMpyemMun OTNnyCKW, Bb3HUKHANM nopagu
Hensnons3eaH nnateH roauwleH OoTnyCckK B cClydauTte, B KOUTO Ce O4akBa Toh ga G6baat nonseaH B
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pamkuTe Ha 12 mecela crieq AaTaTa Ha OTYETHWS NMepuos, NpPes KOWTO HaeTuTe nvua ca NosoXuIm
TPyAa, CBbp3aH C Te3n OTNycku. KpaTKOCpOYHWUTE 3a4biPKEHUSI KbM MepcoHana BKIYBaT HaZHWULM,
3annaTty U coumantn OCUrypoBKM.

prnaTa He € pa3pa60TBana M He npunara nnaHoBe 3a Bb3HArpaXxaeHua Ha cnyxutenute cnen
HanyCKaHe.

KpaTKOCpO‘-IHI/ITe 00X04N Ha CIyXXUTernnuTe, BKIIOYNUTENHO 1 nonaraemMmTe ce OTMYCKU, ca BKITHOYEeHU B
TeKywmnTe nacmeum Ha pen »[1IEHCMOHHMN 1 Opyrn 3aablikKeHna KbM nepCOHana” Nno HeAUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa Oo4akBa ga nannartu.

4.22 [poBuU3nKn, yCNOBHU NaCMBU MU YCITOBHU aKTUBU

MpoBM3unTe ce nNpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHW 3adbiDKeHUss B pesynTtaT OT MMHano
cbOuTMe Oa goBeaaT A0 M3XoAsLy NMOTOK Ha pecypcu oT [pynaTta u cymaTta Ha 3adbiMKeHUETO MOXe
Oa 6bae HagexaHo oueHeHa. Bb3aMoXHO € Aa CblecTByBa HECUTYPHOCT OTHOCHO CPOYHOCTTA UIK
cymaTta Ha usxodsawms napudeH noTtok. CerawHoOTO 3adbilKeHWe ce rnopaxaa OT HanMyueTo Ha
MpaBHO WNW KOHCTPYKTUBHO 3adbilKeHMEe BCMNEeACTBME Ha MWHanM cbbuTtus. [poBuannte 3a
NpecTpyKTypupaHe ce NpusHaBaT camo ako e pa3paboTeH 1 NpunoxeH noapobeH dopmaneH nnaH 3a
NPecTpykTypMpaHe wWnM pPbKOBOACTBOTO € 00SsIBUNO OCHOBHMTE MOMEHTM Ha MfaHa 3a
NpecTpykTypupaHe npepn 3acerHatute nuua. [NpoBu3mm 3a Gbaelum 3arybu OT OEeMHOCTTa He ce
npu3Haear.

CymaTa, KosiTo ce NpusHaBa kaTo MPOBM3MUs, Ce M3YWCnsiBa Ha 6asa Hal-HagexpgHaTa oueHka Ha
pasxoauTte, HeobxoauMKM 3a ypexaaHe Ha CerallHo 3adbiHKeHMe KbM Kpasi Ha OTYeTHUS Nepuod, KaTo
ce B3emaT B MpeaBua PWUCKOBETE W HECUTYPHOCTTa, BKMIOYMTENHO CBbP3AHM CbC CEerallHOTO
3agbmkeHne. Korato cbulectByBaT peavua nogobHM 3adbibKeHUsl, BeposiTHata HeoOGXoaMMOCT OT
M3XodsLW, MOTOK 3a MNoracsiBaHe Ha 3agbiMKEHMETO ce onpedens, KaTo ce OTyeTe rpynarta Ha
3agbiKeHusiTa KaTo usino. MpoBuaunTe ce AMCKOHTUPAT, KoraTo edekTbT OT BPEMEBUTE PasfNKU B
CTOMHOCTTA Ha NapuTe e 3Ha4YnUTeNeH.

ObesweTeHns ot TPpeTn nmua BbB BPpb3Ka C AadEeHO 3aabJKeHne, KOUTO prrlaTa CbC CUTYPHOCT Le
nony4u, ce nNpusHaeBaT KaTo OoTAesIeH akTuB. Bb3MOXHO € TO3M aKTUB Aa He HagBuwaBa CTOMHOCTTA
Ha CbOTBETHATa NpPOBU3UA.

MpoBun3unTe ce npepasrnexaart B Kpasi Ha BCEKM OTYETEH Nepuod U CTOMHOCTTa MM Ce Kopurmpa, 3a
4a ce oTpasu Han-gobpara npubnmanTenHa oueHkKa.

B cnyvyaunTe, B KOUTO Ce CHUTa, Ye € MaJlko BeEpPOATHO Aa Bb3HUKHE U3X0OAL, MOTOK HA NKOHOMUYECKN
pecypcu B pesynTaTt Ha TEKyLLO 3adbihKeHue, NacvB He ce Npu3HaBa, OCBEH ako He CTaBa BbMpoc 3a
BuaHec KombuHauus. Mpu 6GusHec KOMBMHALMS YCMOBHUTE 3adbIDKEHUs ce Mpu3HaBaT Mpu
pasnpefensHeTo Ha LeHaTa Ha npuaobuBaHe KbM akTUBWTE M MacueuTe, Npuaoobutn B 6GusHec
KoMBuHauuATa. YCNoBHWUTE NacvBK criefiBa [ia ce OLeHsIBaT nocreasallo no no-Bucokata CTOMHOCT
MexXay onucaHaTa ro-rope CpaBHMMa MNPOBM3US M MbpPBOHAYanHO npusHatata cyma, HamaneHa c
HaTpynaHaTa amopTu3aLms.

BGDOHTHI/I BXoAALWwmn noToun Ha NKOHOMKNUYECKN NOJ13U, KOUTO BCE OLLIe HE OTIOBapAT Ha KpuUutepumnte 3a
Nnpmn3HaBaHe Ha akTuB, Ce CMATAaT 3a YCII0OBHU aKTUBU.

4.23 3Haummu npeueHKn Ha pbKOBOACTBOTO Mpu npunaraHe Ha cyetToBoAHaTa NOJINTUKA

3HaunmmnTe NpeueHKn Ha PbKOBOACTBOTO MPUY NMpunaraHeTo Ha cYeToBOAHAaTa nonutuka Ha [Fpynara,
KOUTO OKa3BaT Hal-CbLLECTBEHO BANAHWE BbPXY KOHCONMMAMPAHUA (OMHaHCOB OTYeT, ca OnmncaHu no-
aony. OCHOBHUTE U3TOYHULM Ha HECUTYPHOCT MPU U3MOM3BAHETO Ha NPUONM3UTENHUTE CHETOBOOHMU
OLIEHKM ca onucaHun B NosicHeHue 4.24.

4.23.1 Mpuxoau 3a 6bAeWwM nepuoam

pynata e o6Bbp3aHa C AbLMArOCPOYHN OOrOBOPU 3a NpeAcTaBsHe Ha BELLHO MpaBo Ha rnonssaHe 3a
nepuoga cpegHo ot 10 roguHn. Kato npuxoa 3a 6baelim nepuvoam ce npusHaBa 4acTTa, KoATo ce
oTHacsa 3a nepuogute cnep 30 toHM 2023 r. U ce nMpu3HaBa KaTo TEKyll NpuMxo4 npes nepuoaa, B
KOWTO ca npefocTtaBeHu ycnyrute. OTUMTaHeTo Ha npuxoaute ce 6asmpa Ha ycrnoBuaTa Ha Jorosopa
U PBKOBOACTBOTO CMATa, Ye MpUXOAMTe cregBa fda Ce Mpu3dHaBaT CblflacHO  haKkTuyeckm
U3BbpLUEHWUTE YCMyrM W pasnpedeneHneTo um no roavHu. Bwkte nosdcHeHne 4.24 OTHOCHO
HeCWUrypHocTTa Ha NpubnunanTenHnTe oLEeHKU, CBbP3aHu ¢ NpuxoauTe 3a 6baeLm nepnoan.
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4.23.2 OTCpO4YeHUN AaHBYHUN aKTUBMU

OueHkaTa Ha BeposiTHOCTTa 3a 6Gbaelum obnaraemy 4oxXoaM 3a YCBOSIBAHETO HA OTCPOYEHU AAHBYHU
akTuBM ce 06asvpa Ha nocregHaTa ogobpeHa GrogkeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3Ha4YMMu
Heobnaraemy MpuMxogou M pasxoou M cneuuduyHM OrpaHMyeHnst 3a NpeHacsiHe Ha HeW3Mnon3BaHu
OaHbYHK 3arybum unu kpegutu. AKo HagexaHa nporHo3a 3a obnaraem foxog npeanonara BEposSTHOTO
N3non3BaHe Ha OTCPOYEH AaHbYeH aKTMB OCOBEHO B Cry4au, KOraTo akTMBbT MOXe [a ce ynoTpebtu
6e3 BpPeEMEBO OrpaHU4yeHMe, ToraBa OTCPOYEHMAT [aHbYeH aKTUB Ce Mpu3HaBa M3uUsno.
|_|pI/I3HaBaHeTO Ha OTCpOYeHU [AdaHbYHWN aKTMBWU, KOUTO noanexat Ha onpegeneHn npaBsHU UINAU
MKOHOMMUYECKN OrpaHn4eHna nnn HeCUrypHoOCT, Cce npeueHdaBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cryyar Bb3 OCHOBa Ha crieunduyHuTe dakTt n obcTonTencTaa.

4.23.3 CpOK Ha NMU3NHIroBUTE JOroBOpPU

Mpw onpepensiHe Ha Cpoka 3a NMU3NHIoBUTE JOroBOPW, PHKOBOACTBOTO B3eMa nNpeasug BCUYKKN akTu
1 06CTOATENCTBA, KOUTO Ch3gaBaT MKOHOMWUYECKM CTUMYI Aa ynpaKHABaT ONuus 3a yabimkaBaHe unm
He ynpaxHsBaT onuus 3a npekpatasaHe. OnuunTe 3a yabipkaBaHe (Mnu nepuoanTe cneq onuuute 3a
npekpaTsBaHe) ca BKIOYEHW B CPOKA Ha NN3MHra CaMo ako € AOCTaTbYyHO CUTYPHO, Ye NIN3NHIOBUAT
OOroBOp € yObIKEH (MMM He € NpekpaTeH).

4.24 HecurypHoCT Ha CYeTOBOAHUTE NPUGNU3NTENHUN OLIEHKU

Mpn W3roTBAHETO Ha KOHCONMWAMPaHus (UHAHCOB OTYET PBLKOBOACTBOTO MpaBu peguua
NpeanonoXeHNs, OLEHKN U A0MNYyCKaHNs OTHOCHO NPW3HABaHETO U OLEHSIBAHETO Ha aKTUBM, Nacuew,
NPUXOAM U Pa3Xxoau.

HencteutenHute pe3yntatm Morat da ce pasfnndyaBaTt OT npeanofioXXeHuATa, OUEeHKUTe Wu
0onyckaHudaTa Ha pPbKOBOACTBOTO M B pPedKu Cliydan CbOTBETCTBAT HaMNbJ/IHO Ha npenBapuUTesiHo
oueHeHunTe pesynrtaTtu.

Mpn n3roTBAHETO Ha nNpeAcTaBeHMs KoHconuaupaH (UMHAHCOB OTYET 3Ha4YMMUTE MpPEeLeHKM Ha
PBKOBOACTBOTO NPW NpUnaraHeTo Ha CYETOBOOHWTE MONWUTUKM Ha [pynaTta M OCHOBHUTE M3TOYHULIU
Ha HECUTYpPHOCT Ha C4eTOBOAHUTE NPUONU3MTENHN OLLEHKN He Ce pa3nuyasat OT Te3u, ONOBECTEHU B
roAvLHWA KOHcoNuAmnpaH durHaHcoB oTyeT Ha [pynaTa kbm 31 gekemspu 2022 r.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM M OOMYCKaHUs, KOUTO OKa3BaT Hau-
3HaUYNTEITHO BNMSIHWE BbpPXY NPU3HABAHETO U OLEHSIBAHETO Ha akTUBW, NMacvBu, NpUxoam 1 pasxoam e
npeacTaBeHa No-4ony.

4.24.1 OGe3ueHKa Ha HedPpMHAHCOBM aKTUBU U penyTauus

3a 3aryba ot o6e3ueHKa ce npusHaBa cymara, ¢ KosiTo 6banaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
efuHNLa, reHepupalla napuyHu noTouu, NpeBulliaBa Bb3CTaHOBMMAaTa MM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT crpaBednMBaTa CTOWHOCT, HamManeHa ¢ pasxoauTe no npoaaxba Ha OadeH akTuBs, U
HeroBata CTOWMHOCT B ynoTpeba. 3a ga onpedenu cToiiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTta usuncnasa ovakBaHuTe GbAeLum NapuyHM NOTOLM 3a BCsika eauHULA, reHepupalla napuydHu
noTouK, 1 onpenens NoaAxoasalms AUCKOHTOB haKkTop C LieN KankynumpaHe Ha HacTosilaTta CTOMHOCT
Ha Tean napuyHu notouun. [pu wusuUcnsiBaHe Ha oO4vakBaHUTE ObAellM napuyHM NOTOLM
PBbKOBOACTBOTO MpaBu NPeAnofioXeHUs OTHOCHO Gbaewmnte 6pyTHM neyanou. Te3n npeanonoXeHus
ca cBbp3aHM C Obaewmn cvbutms n obctosatencTBa. [eNCTBUTENHWUTE pe3ynTaTu morat ga ce
pasnu4yaBaT 1 Aa HanoXaTt 3HauYuTeNHU KOpPeKuun B akTBUTe Ha [pynaTta npes crefpaliaTa oTyeTHa
roauHa.

B noseuyeTo crnyyau npu onpegensHeTo Ha MPUIOXMMWUA OUCKOHTOB (DakTop Ce MpaBu OLeHKa Ha
noaxoAsLMTe KOPEKUUM BbB Bpb3Ka C NasapHUsl PUCK U PUCKOBUTE haKTopK, KOUTO ca crneumpuyHm
3a OTAENHUTE aKTMBM.

Mpe3 2023 r. e HanpaBeH TecT 3a obesleHka Ha penyTauusa. Ha 6asa Ha u3BbpLUEHMS TeCT 3a
obe3ueHKka, pPbKOBOACTBOTO € onpeaenuno, 4Ye 6GanaHcoBaTa CTOMHOCT Ha oOekTa, reHepupaly
napuyHn noctonnenna — Benrpadp Acet MeHnmpxkmbHT ALl He npeBuliaBa HeroBaTa CTOMHOCT B
ynoTtpeba. Nopaam koeTo He ca npusHaTh pas3xoau 3a obesueHka Ha penytaumsa kbm 30 toHM 2023
r.
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4.24.2 TMone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Npepasrnexga Morie3HUsl KMBOT Ha aMOpPTU3MPYEMWUTE aKTVBKM B Kpasi Ha BCEKM
OTYeTEH Nepuog.

Kbm 30 toHn 2023 . pbKOBOACTBOTO ONpeaens NnonesHns XUBoT Ha akTUBUTE, KOMTO NpeacTaBnsBa
ovYaKBaHMST CPOK Ha nonsBaHe Ha akTueuTe oT pynaTta. [peHOCHUTe CTOMHOCTM Ha akTUBUTE ca
aHanuaupaHu B MosicHeHne 7 u 8. [eNCTBUTENHUAT MOSie3eH XUBOT MOXe [a ce pasnuyaBa oOT
HanpaBeHaTa oOLEeHKa nopadW TEeXHUYECKo M MoparnHo uaxabsisaHe, NpeaMMHO Ha COoTyepHM
MPOAYKTU 1 KOMMIOTBPHO oGopyaBaHe.

4.24.3 W3mepBaHe Ha oYaKBaHUTe KPeAUTHU 3aryom

KpeanTHute 3arybu npeactaBnsiBaT pasfvkaTa MexXZy BCUYKM [JOrOBOPHU MapuyHU  MOTOLM,
AbKkUMK Ha [pynaTa v BCMYKM napuyHM notouu, kouto pynaTta oyakea ga nonyydn. OuakBaHuTe
KpeauTHWU 3arybu ca BeposiTHOCTHO MpeTerfieHa OUeHKa Ha KpeduTHUTe 3aryGu, KOUTO M3WUcKBaT
npeueHkaTa Ha [pynaTta. OuyakBaHWTE KpeaMTHU 3arybu ca OMCKOHTUPaHM C MbpBOHaYasHUS
eeKTVBEH NIMXBEH MPOLIEHT (UMK C KOPUTMpaHUs CrpsSIMO KpeauTa eddekTMBEH NMXBEH NMPOLIEHT 3a
3aKyneHu U MbpBOHaYasHoO Cb3aaaeHn HAHCOBU aKTUBK C KpeauTHa obesLeHka).

4.24.4 OueHsiBaHe No cnpaBeffiuBa CTOMHOCT

PbKOBOACTBOTO M3Mon3Ba TEXHWKM 3a OLEHsIBaHe Ha chnpaBeanvBaTa CTOMHOCT Ha (OMHAHCOBU
WHCTPYMEHTW (MpW Nnunca Ha KOTUpaHW LeHW Ha akTMBeH nasap). [pu npunaraHe Ha TEXHWKU 3a
oueHsIBaHe PBbKOBOACTBOTO M3MON3Ba B MakCMMarnHa CTeMneH nasapHu AaHHW W NpeanonoXeHus,
KOMTO MasapHWTEe ydacTHMUM Ouxa Bb3Npuenu npu oueHsBaHETO Ha AafdeH MHCTpyMeHT. Korato
nunceaT NpuIoXvMMKM NasapHuM OaHHW, PbKOBOACTBOTO M3MON3Ba CBOSATA Haw-Aobpa oueHka Ha
NpeanonoxeHusTa, KOUTo OGuxa HanpaBunu nasapHWTE ydacTHWUM. Te3n OoueHku moraT ga ce
pasnuyaeaTt OT AEWCTBUTENHUTE LEHU, KOUTO Guxa Bunu onpepeneHn npu cnpaBefnvBa nasapHa
caenka mexay MHopMMpaHU 1 Kenaewm CTpaHu B Kpasi Ha OTYETHUS nepuos.

4.24.5 JIlu3nHrosu [oroBopwu - onpeaensiHe Ha NOAXOAALWMNA AUCKOHTOB NPOLIEHT 3a OLeHKa Ha
NU3NHrosuTe 3aabIimKeHns

Korato 'pynata He MOXe NecHO fa onpedeny NUXBEHUS MPOLEHT, BKIHOYEH B NU3MHra, U3nonsea
cBosA AudpepeHumaneH nuxeeH npoueHT (IBR) 3a onpegensiHe Ha CTOMHOCTTa Ha NWU3MHIOBUTE
3agbrxeHusd. IBR e nuxesenunsT npoueHT, konTo pynata 6u Tpsibsano ga nnatu, 3a ga B3eMe 3aeM
3a nogobeH cpok 1 ¢ NnogobHa rapaHums, 3a ga nonydun cpeacreaTa, HeobxogmMmu 3a NpuaobmBaHeTo
Ha aKkTuB C nogobHa CTOMHOCT M XapakKTepUCTMKM Ha akTMBa C MpaBO Ha nona3eaHe, B nogobHa
MKkoHoMumyecka cpepa. CnepoearenHo IBR oTpassiBa ToBa, koeto pynarta ,6u Tpsbeano ga nnatun,
KOETO M3WCKBa OLEHKA, KOraTo HeMa HanuyHu HabnogaemMu NUXBEHW NPOLEHTW (HanpuMmep 3a
OblUEPHU OPYKECTBA, KOUTO HEe CKIOYBAT CAENKU 3a hMHaHCUpaHe) unu KkoraTto Te TpsabeBa Aa 6baar
KOpuUrupaHu, 3a ga oTpas3aT CpPOKbT WM YCMNOBUSITA Ha NU3MHra (Hanpumep KoraTo JM3UHIOBUTE
JOroBopu He ca BbB (PyHKLUMOHaNHaTa BanyTta Ha OblUepHOTO ApyxXecTBo). [pynaTa oueHsBa IBR,
KaTo M3nona3ea Hanu4yHu gaHHW (KaTo NasapHW NMUXBEHW NMPOLLEHTU), KOraTo ca Hann4yHW, U ce N3nckea
4a HanpaBu onpegeneHn cneunmdudyHn 3a NpeanpusTMETO OLEHKM (KaTo Hanpumep KpeawuTeH
PEVITMHT Ha ObLUEPHOTO OPYXKECTBO).
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5 bBa3a 3a KoHconuaaums

,D,'bl.l.l,epHMTe npeanpuaTna, BKNO4YeH B KOHCoONMngauuaTa ca:

Mme Ha AblepHOTO CtpaHa Ha OcHoBHa geuHocCT 2023 2022
npeanpusTue yupensiBaHe % %
BankaH Pubn Uctent MakenoHus OTpaBaHe v ynpaBneHue 100% 100%
[NesenonmeHTt — JOOEN, Ha COOCTBEHM HeaBMXUMN
Ckonve UMOTM U UMOTM B3ETU
noa Haem /nNu3nHr/
Mpanm Mon Pyce EOO[ Bbnrapus YnpasneHue Ha 100% 100%
HEeABWXUMWU NMOTH
MaHactunpckn Pug Mapk EOOL,  Bwnrapus KoMnioTbpHM ycnyru 100% 100%
U Ap Dxn Kanutan AACUL Bbnrapus CekopuTusauus Ha UMoTu 81.50%  81.50%

lpynata BkntouBa egHo AbluepHo npegnpusatve U Ap bku Kanutan ALCUL, cbec cbluecTBeHO
HekoHTponupatlo ydactme (HKY).

Ume Ha gbLEepHOTO Oan Ha yyacTueTo u O6uw, BceobxBaTeH Hatpynanu HKY
npeanpusaTue npaBaTa Ha rnac Ha HKY  poxop, pasnpepeneH
Ha HKY
2023 2022 2023 2022 2023 2022

Xun. nB. Xun. nB.

U Ap xn Kanutan
AACHU

Mpe3 2023 r. n 2022 r. He ca usnnawaHu ANBUOEHTU Ha HEKOHTPONMPALLOTO ydacTue.

18.50% 18.50% - (22) 1563 1563

5.1 TpupobuBaHe Ha apyxectBo MaHacTupcku pug Napk EOO[

Mpe3 mecew gekempwu 2022 r. pynata npugobusa 100 % oT asnoBeTe Ha MaHacTupcku pug napk
EOQ[, a nmeHHo 50 100 6post asina ¢ HommnHan 10 nB. BCeKN 3a CTOMHOCT Ha npuaobusaHe B pa3mep
Ha 801 000 ns.

Mpe3 2022 r. MaHacTtupckn pug Mapk EOOL e peanusmpano nevanba B pasmep Ha 231 xun. nB.,
KOUTO HE Ca BKIMIOYEHU B KOHCONMuAupaHus oTyeT Ha [pynaTta, TbW KaTo ca peanusvpaHu npegu
JartaTta Ha npugobusaHe. [pes3 BTOpoTo TpumMeceuune Ha 2023 r. e peanusupano 3aryba B pasmep Ha
71 xvn.ns..

O6warta ueHa Ha npugobusate 801 000 nB. BkNOYBA CNEAHUTE KOMMOHEHTMU:
XUn. nB.

MokynHa ueHa, nnaTteHa B NapudHu cpeacTtea (801)
O6Lo NpexBbPIEHO Bb3HarpaxaeHue (801)
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MpusHata

CTOMHOCT KbM

paraTta Ha

npuaobnBaHe

XWn. nB..

MHBECTULIMOHHU NMOTU 2 848
O6LWo HeTeKyLK aKTUBK 2 848
Mapu n napuyHyM eKBMBaNeHTH 5
O6LL0 TeKyLLUM aKTUBMU 5
O6uwo akTuBMU 2 853
THproBCcku 3agbimkeHnst (1862)
OTCcpoYeHn gaHbYHN NacuBKU (83)
O6wo nacusu (1 945)
HeTHu pa3rpaHnynmm aktuBu 908
XWn. ne.

[MpexBbpnieHo Bb3HarpaxageHue, nnaTeHo B NapuyHu cpeacraea (801)
Cyma Ha npugobuTnTe Napu u Napu4HN eKkBUBaneHTU 5
HeTeH n3xoasw, napmM4yeH NOoToK Npu npuaooéuBaHeTo (796)
HeTHo napuyHu cpeacTBa, nnaTteHun npu npuaoobuBaHeTo (796)

PenyTau,mnTa, Bb3HUKHaANa B pe3yntart Ha BbusHec kombuHaumaATa, e onpeperneHa, Kakto cneasa:

Xun. nB.
O6wo Bb3HarpaxaeHue (801)
CnpaBennuBa CTOMHOCT Ha NpuaoobuTNTe pasrpaHNyYMMmn HETHU aKkTUBK 908
Meyan6a oT npupao6muBaHe 107

5.2 TMpopax6a Ha HeKoHTponupawo y4yactue B U Ap xu Kanutan AQCUL

Mpe3 2022 r. pynaTa e npogana ga50Bo y4yacTne B pasMmep 6.79% B CBOETO AblUEpHO apyxecTBo U
Ap xn Kanutan AOCWL, 3a cyma B pasmep Ha 44 xun. nB. 3a [pynarta, Kato no TO3M Ha4uH
HamansaBa CBOETO KOHTponmpalo ydyactue go 81.50%.

BbanaHcoBaTa CTOMHOCT Ha HETHUTE aKTUBM Ha ObluepHOTOo ApyxecTtBo U Ap [bkn Kanutan, npusHatu
KbM fgataTa Ha npogaxbata B KoHconMuaupaHuss UHAHCOB OTYET B YBENMYEHWE Ha
HEKOHTPONUPALLIOTO y4YacTue, Bb3anu3a Ha 581 xun. ne. [pynaTta e npusHana HamaneHMeTo Ha CBOS
04N 3a cMeTKa Ha HepasnpeaeneHaTa neyanba B pasmep Ha 197 xun. n..

2022

Xun. ns..

MonyyeHo Bb3HarpaxgeHve 44
MpopaneH Aan B HeTHUTE akTuBKM Ha apyxecTtso Ap [xu Kanutan AQCUL (153)
HamaneHue Ha Hepa3npeaeneHa nevyanba (197)

6 Penytauusa

Penytaunara Ha lpynata e peanusupaHa npe3 2010 r. B pe3ynTaT Ha CAMBAHETO Ha 4eTupu
apyxectBa: busHec LieHTbp Jletuwe Codua EOO[, CnbHuen JTbun Aktne EOO[L, Mmotn Haemu
O6cnyxBaHe EOO[L wn Benrpad Acetr MennmkmbHT EAL. HoBoTO pgpyxectBo Benrpad Acet
MeHngpKkMbHT ALl e peructpmpaHo B TbproBckus Pernctbp kbM AreHumsita no BnucBaHusiTa Ha 10
mapT 2010 r., KakTo 1 OT HOBONPUAOOUTUTE AbLuepHN NpeanpuaTus npes 2021 r. n 2022 .
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PenyTauunsita ce oTHacs OCHOBHO [0 OYaKBaHaTa CUHEprust U ApyryM Mornsu oT KOMOVHMPAHEeTo Ha
aKTUBWTE M OEViHOCTTa Ha YeTupuTe APYXKeCTBa, yYacTBallM B crivBaHeTo. Penytauus He e npusHaTa
3a JaHbYHU Lenu.

HeTHaTa CTOMHOCT Ha penyTaundaTa Moxe ga 6bae aHannanpaHa KakTo crneasa:

2023 2022
XWn. nB.. XWn. nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapwu 40192 40 192
Mpuoobuta penyTtaumsa B pesyntat Ha 6usHec kombuHauum npes - -
nepuoga
Canpgo kbM 30 toHK 40 192 40 192

o MC®O unsuckBa penytaumsita ga ce TecTBa 3a ob6e3ueHKa NoHe BeAHBbX roguiiHo. Bupxy Tecta 3a
obGesueHka MoraT Aa NoBnusasAT crieaHuTe akTopu:
- 3aryba Ha KIlo40B NepcoHarl, KosiTo He € BpEMEHH3;
- TeCTBaHETO 3a OTMMCBaHE MUNu obe3LeHKa Ha 3HaYMTENHA rpyna akTUBY;
- 3HauMTeneH cnaj B LieHaTa Ha akuMuMTe Ha NpeanpusiTeTo, KOWTO MoXe Aa AoBede 40 ToBa
OanaHcoBaTa CTOMHOCT Ha HETHWUTE aKTMBM Ha NpeanpusTMeTo Aa HaaBullaBa HerosaTa
nasapHa Kanmntanmsauusa.

3a uenute Ha roguLiHNS TecT 3a obesleHka penyTauunaTa ce pasnpenena KM crnegHute eguHuun,
reHepupalin napn4Hyn noToumn, KOMTo BEPOATHO Le uU3Bnn4yaTt nons3v ot Ou3Hec komMOMHauuuTe, npu
KOUTO € Bb3HUKHAaNna penyrauyudara.

2023 2022

XUn. NnB. XUn. NnB.

Benrpad Acet MeHnopxkmbuHT ALl 37 767 37 767
U Ap Dxn Kanutan AACUL 1628 1628
Mpanm Mon Pyce EOQO[. 797 797
PasnpeneneHue Ha penytauusaTta kbM 30 OHU 40 192 40 192

Mpe3 2023 r. e HanpaBeH TecT 3a obe3ueHka Ha penyTauus. Pe3yntatbT OT U34nCreHnsiTa Nokasea,
Ye HacTosiarta CTOMHOCT Ha O4YakBaHMTe ObaeliyM napuyHM MOTOUM € MHOro MNOo-BUCOKa OT
GanaHcoBaTa CTOMHOCT Ha penyTauuaTa, Nopagu KOeTo ce cuMTa, Ye HaAMa Hanuume Ha obesueHka.
3a uenTta Ha TecTa 3a obesueHka, penyTaumaTa e pasnpegenieHa KbM 00eKTV reHepmpally napuyHm
NocTbNIEHNS, NpeacTaBnsaBallm apyXecTBoTo-Manka Benrpad Acet MeHnmkMmbHT ALl kaTo udano, U
Ap xu Kanutan AOCWUL, TMNpanm Mon Pyce EOO[. Bb3ctaHoBMMaTa CTOMHOCT Ha oOekTuTe,
reHepvpally napvyH1 NoTouu e onpegerieHa 4ypes KI4voBY NPeanosiokeHns, Kato n3yncnsiBaHe Ha
CTOMHOCTTa um B ynoTpeba, 6asvpaHa Ha 5 roguWWHW MPOrHO3HW AaHHW W eKcTpanonupaHe Ha
OYaKBaHWUTE MapuU4HM NOTOLM Ype3 U3Nomn3BaHe Ha HopMa Ha pacTex oT 2%.

lMpn onpegensHeTo Ha cTomHocTTa B ynotpeba Ha obekta, reHepupal, napu4HM noTouM,
PBKOBOACTBOTO Ha APYXKECTBOTO HAMa MHAopMauusa 3a Apyrn Bb3MOXHM MPOMEHU, KOMTO OBuxa
OOBENV 00 KOPEeKUUM Ha KnoyoBu oueHku. OueHkaTa Ha Bb3CTaHOBUMAaTa CTOMHOCT € YyBCTBUTENHA
Nno OTHOLUEHME Ha M3MNON3BaHMs QUCKOHTOB DaKTOp M APYrv U3NOM3BaHW NPeanonoXeHUs.

7 MawuHN ¥ CbOPBKEHUA U aKTUBU C NPaBoO Ha Non3BaHe

BbanaHcoBaTa CTOMHOCT Ha MallUHUTE 1 CbOpPBXKEHUNATA N aKTUBUTE C NPaBO Ha Nofi3BaHe MOXe fa
6bae aHanm3npaHa Kakto cregBa:
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OT4yeTHa CTOMHOCT
Canpgo kbm 1
AHyapun 2023 r.
Hosonpuaobutu
aKTUBU

V3meHeHne Ha
aKTMBM C NpaBo Ha
nonapaHe

Cango kbm 30 toHKu
2023 .

AmMopTusauums
Canpo kbm 1
aHyapu 2023 r.
AmopTusauuns
Canpo kbMm 30 toHKU
2023 .
BanaHcoBa
CTOMHOCT KbM 30
oHK 2023 T.

OT4yeTHa CTOMHOCT
Canpo kbm 1
aHyapu 2022 .
Hoeonpuaobutn
aKTuBU

M3meHeHne Ha
aKTMBM C NpaBo Ha
nonssaHe

Canpo kbm 31
nexkemspu 2022 T.

AmopTtusaumsa
Canpgo kbm 1
AHyapun 2022 .
AmopTtusauuns
Canpo kbm 31
nexkemspu 2022 T.
BanaHcoBa
CTOMHOCT KbM 31
aekemBpun 2022 r.

32

MawwuHu n TpaHcnopTHu  KomnioTbpHO CTOnaHcKu AxTusu c Opyru O6uwo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonsBaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NB.  XWI. NB.

6 300 39 660 2073 635 526 10 233

- - 4 - - - 4

- - - - 11 - 11

6 300 39 664 2073 646 526 10 248

(6 273) (35) (652) (2073) (444) (526) (10 003)

(6) 1) 4) - (48) - (59)

(6 279) (36) (656) (2 073) (492) (526) (10062)

21 3 8 - 154 - 186

MawwuHu n TpaHcnopTHu  KomnioTbpHO CTOonaHCcKu AxTunsu c Opyru O6uwo
CbhbopbXe cpeacTBa obopynBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. ne. XUn. ne. XWn. ne. XUn. ne. XWM. AB. XWN. NB.  XUN. NB.

6271 39 655 2073 503 526 10 067

29 - 5 - - - 34

- - - - 132 - 132

6 300 39 660 2073 635 526 10 233

(6 266) (33) (649) (2073) (348) (525) (9 894)

(1) 2 3) - (96) @) (109)

(6 273) (35) (652) (2073) (444) (526) (10 003)

27 4 8 - 191 - 230

Bcuukn pasxoan 3a amopTusauMsi ce BKIOYEHM B KOHCOMMAMPaHWS OTYeT 3a nedanbaTta wnm
3arybara u gpyrus BceobxBaTeH goxon Ha peg ,Pa3xoan 3a amopTusauus Ha HeOUHAHCOBW aKkTUBK”.

prnaTa He e 3anoxuna MMOoTU, MallHU N CbOPBXKEHUA KaTo obesneveHne No CBOM 3a4bIHKEHUS.
prnaTa HAMa OOroBOPHO 3ablDKeHMe 3a 3aKynyBaHe Ha akKTUBW.
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Ktm 30 toHm 2023 r. He € uMano CbLeCcTBEHM AOrOBOPHM 3a4b/PKEHMS BbB BPpb3Ka CbC 3aKynyBaHe

Ha UMOTU, MaLLUNHN N CbOPBXEHUA.

AKTMBMTE C NpaBO Ha NOSi3BaHe ca BKMNIOYEHN B HETHaTa GanaHcoBa CTOMHOCT Ha UMOTU, MaLLVHU U

CbOpPBXEeHUA KaKTOo creaBa:

Crpagm TpaHcnopTHu O6LWO aKTUBK
cpeacTBa C npaBo Ha
nonsBaHe
XWn. nB.. XWn. nBe. XWn. nB..

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2023 T. 609 26 635
M3mMeHeHMe Ha akTMBU C NpaBo Ha nonsBaHe 11 - 11
Canpgo kbm 30 toHu 2023 . 620 26 646

AmMopTusaums

Canpo kbMm 1 aHyapu 2023 r. (418) (26) (444)
AmopTusaumsi (48) - (48)
Cango kbm 30 toHn 2023 1. (466) (26) (492)
BanaHcoBa cTtonHocT kbM 30 roHK 2023 T. 154 - 154
Crpagm TpaHcnopTHu O6LWO aKTUBK
cpeacTBa C npaBo Ha
nonsBaHe
XUn. nB.. XWn. ne. XUn. nB.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2022 T. 477 26 503
M3mMeHeHMe Ha akTMBU C NpaBo Ha nonsBaHe 132 - 132
Canpo kbm 31 gekempu 2022 . 609 26 635

AmMopTusauus

Canpgo kbMm 1 aHyapu 2022 1. (322) (26) (348)
AmopTusaums (96) - (96)
Canpgo kbMm 31 gekemspu 2022 . (418) (26) (444)
BanaHcoBa cTorMHoCT KbM 31 aekemBpu 2022 r. 191 - 191

8 WHBECTULMOHHM UMOTH

MHBECTULMOHHNTE MMOTK Ha [pynaTta BKMAOYBAT MMOTM, KOUTO Ce€ HamupaT B CrleAHUTE HacerneHu
mecTa: Codous, NeHepan Toweso, Tepsen, MNpoBagus, Wabna, Jobpwy, Cunuctpa, banuuk, Pasrnor,
Tvproeuile, byprac, Bennko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag, Pyce, BapHa,
LymeH, MNMnosame, MoHTaHa 1 B Ckonue. Tean nmoTu ce n3nons3eaT 3a OTAaBaHe nog Haem.

MpomeHuTe B GanaHcoBUTE CTOMHOCTH, OTpaseHu B oT4yeTa 3a (PUHAHCOBOTO CbLCTOSHME, MoraT Aa

6baaT NpeAcTaBeHu KaKkTo creaBa:

3emu Crpagm Pa3xogmu 3a O6uwo
npuaobnBaHe
1 noaob6peHuns
XWn. nB. XWn. nBe. XWn. nB. XWn. nB.
Canpo kbm 01 aHyapu 2023 r. 39 465 76 323 515 116 303
Canpgo kbm 30 toHK 2023 . 39 465 76 323 515 116 303
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AmMopTusauus
Canpo kbm 01 aHyapu 2023 T. - (18 003) - (18 003)
AmopTusaums - (491) - (491)
Canpo kbm 30 toHm 2023 T. - (18 494) - (18 494)
BanaHcoBa CTOMHOCT KbM
30 toHmn 2023 r. 39 465 57 829 515 97 809
3emun Crpagu Pa3xoau 3a Oo6wo
npuaobuBaHe
M nopobpeHus

XWn. ne. XWn. ne. XWn. ne. XWn. ne.
Canpo kbMm 01 aHyapm 2022 r. 36 680 76 041 5844 118 565
Hosonpunaobutn aktuem upes 219 i 1 220
nokyrnka
Hosonpunaobutn aktuem upes 2566 282 i > 848
Bu3Hec KomMBUHaLUuA
Mpeknacudurkaums B i i (5 330) (5 330)
npegocTaBeHn aBaHCh
Canpo kbMm 31 pekemBpu 2022 r. 39 465 76 323 515 116 303
AmMopTusaums
Canpo kbm 01 saHyapu 2022 r. - (16 644) - (16 644)
MpomaHa Ha amopTM3aumsa B
pe3ynTaT Ha 6usHec koMOMHaLus - (330) - (330)
AmopTusaums - (1 029) - (12 029)
Canpo kbM 31 pekemepu 2022 r. - (18 003) - (18 003)
BanaHcoBa CTOMHOCT KbM 39 465 58 320 515 98 300

31 pekemBpu 2022 r.

Kbm 31 gekemspu 2022 r. cnpaBeanueaTa CTOMHOCT Ha BCUYKU MHBECTULMOHHN MMOTU, onpegerneHa
OT NLIEH3MPaH OLeHUTEenN ¢ HeobxoammaTta npodecrnoHanHa KOMNeTEHTHOCT € B pa3mMep Ha 114 267
Xun. ne. 3non3saHnTe MeETOAM Ha OLIEHKa ca:

e MeToq Ha cpaBHUTENHaTa CTOMHOCT, Na3apHU aHanosu;
e MeTon Ha Bb3cTaHOBUTENHATA (BELLHa) CTOMHOCT.

MHBECTULUMOHHMTE NMOTK Ca OTAaAEHM NoA4 HaeM No AOroBOpY 3a onepaTvBEH NIN3WHT U JOrOBOPU 3a
yypeasiBaHe Ha Bb3Me3HO BELLHO MpaBO Ha MnomnsBaHe, onoBecTeHn no-gony. MNpuxogute ot Haemu
3a 2023 r., Bbanu3awm Ha 3 380 xun. nB.. (3a 2022 r.: 3 493 xun. nB.), ca BKMOYEHW B KOHCONMAMPaH
oTyeT 3a nevyanbarta unu 3arybata n gpyrnst BceobxBaTeH goxon Ha pen [llpyxogau ot ycnyry,
CcBbp3aHu ¢ umoTn”. He ca npusHaBaHu yCnoBHU Haemu. [peknTe onepaTMBHU pasxoam ca OTYETEHU
Ha pefn ,Pa3xoau 3a BbHLUHW yCryrn”, NosiCHeHue 24.

MHBECTUMLMOHHN uMOTK ¢ BanaHcoBa cTomHOCT kKbM 30.06.2023 r. B pa3mep Ha 17 344 xun. nB. ca
oToageHu Mod Haem no AOroBopu 3a ydpedsBaHe Ha Bb3MEe3AHO BELIHO MpaBO Ha MOoNi3BaHe CbC
CPOK CpefHO 3a AeceT roANHMN.
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bboewmte MUHUMaNHN IM3MHIOBU NOCTBLNIIEHNS ca npeacrtaBeHn, KakKTo cneaea.

OBbnKnMmm MMHMMaNHM IM3MHIOBU NOCTLINIEHUA

Oo 1 Ot1p05 Hap 5 O6wo
NoguHa roavHu roguHu
Xun. nB. Xun. nB. Xun. n.. Xun. n..
Kbm 31 gekemspu 2022 r. 4524 5215 1043 10 782
Kbm 30 toHn 2023 r. 2 260 2 608 522 5390

Han-3Haunmunte Aorosopu 3a otgaBaHe nog HaemMm Ha MHBECTULMOHHU MMOTU, Ca cneaHuTe:

. OOroBOp 3a HAaeM Ha agMUHUCTPATMBHA crpaja M KMHocaroH, Haxogswm ce B rp. Codusa, m.
LJleTnwen komnnekc”, 6yn. Bprokcen 1. [loroBopbT e ¢ kpanHa aata Ha 31 gekemBpu 2018 1. m ce
NoaHOBsIBa BCsika rofuHa 3a olle eaHa;

. [JOroBOp 3a HaeM Ha TbProBCckM 06eKT, Haxoasdw, ce B rp. LymeH. [JoroBopbT € ¢ KpaiHa fgaTa
Ha 1 oktomBpu 2023 r.;

o JoroBop 3a HaeM Ha AOMUMHUCTpPaTUBHO AenoBa crpaja, Haxogsuwa ce B rp. Codusa, yn.
®pepepuk XKonmo Kiopn 20. OGekTnTe ce oTaaBaT Ha pas3fiMyHM HaemaTenn CbC CPOK, 3a OKOSo
roAaviHa;

. [OroBOp 3a HaeM Ha TbProBCKM 00eKT, Haxogsw, ce B rp. banuuk. [JoroBopbT € ¢ KpanHa
paTta Ha 31 pgekemBpu 2023 r;

° JoroBop 3a HaeM Ha o00ekT, Haxogsw, ce B rp. BapHa, yn. TponenHa 12. UmoTbT
npeacraensaBa crpaga c omcu nog Haem, KakTo M aBTOLLKONA, MONUIoH, aBToMMBKa. [loroBopute ca
C pasnuyHn HaemaTtenu, 3a pasfiMyHM CPOKOBE.

° [OroBop 3a HaeM Ha ckrnagose B c. Porow. [loroBopuTe ca c kpanHa gata Ha 31 gekemspu
2021 r. n ce nogHOBSABA BCsIKa roAnHa 3a olle eHa;

o [OroBOp 3a HaeM Ha NOAMOKPMBHO MPOCTPaHCTBO Ha agMUHUCTpaTMBHA crpaga Ha 6yn.
Bptokcen 1. [loroBopbT € 6e3cpoyeH.

. [oroBopu 3a Haem Ha 6aHkoBM oucU U3 LanaTa cTpaHa, cknodeHn npes 2020 r. cbe kpaeH
cpok 2025 .

Mpes3 2022 r. 'pynaTa e npugobuna MHBECTULMOHEH MMOT — YperynmpaH no3emsieH MMoT, HaxoasLy
ce B rp. [Nnosaue, yn. betoseH Ne 5 ¢ nnowy, 506 kB.M.

BanaHcoBata CTOMHOCT Ha WMHBECTULMOHHUTE MMOTW, 3aroxeHu kato obesneyeHne no GaHkoBU
3aeMiu e npeacrtaBeHa, KakTo crieasa:

Crpagm
Xun. nB.
BanaHcoBa cTomHoCT kbM 31.12.2022 1 52 942
BanaHcoBa cTonHocT kbMm 30.06.2023 T. 52 699

MosicHeHWe 16 npegocTaes MHGOPMaLMA OTHOCHO 3aeMu Ha [pynara.
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9 OTCpO‘-IeHM AaHBbYHUN aKTUBU U NACUBU

36

OTcpoyeHnUTe AaHbLUM Bb3HUKBAT B Pe3ynTaT Ha BPEMEHHW pasnuku U mMoraT ga 6baaT npeactaBeHu

KaTo creqga:

OTcpoueHu AaHbYHM NacuBuU
/(akTnBM)

HeTekywmn aktuBu
WHBECTULIMOHHN NMOTU, UMOTH,
MaLUVHU U CbOPBXKEHUS 1 OpYyrn
aKkTuBM ot GsHeckoMbuHaLUus
Tekywwm akTMBKU

®duHaHCOBW aKTUBW, OTYUTAHM MO
cnpaBeanvea CTOAHOCT
KpaTkocpoyHu prHaHCcoBM akTneu

TbpProeckx 1 Opyru B3eMaHusi
HeTekywiu nacueun

[MeHCUOoHHM 1 Apyrn 3agbikeHns
KbM nepcoHana

Tekywm nacuBu

[MeHCHMOHHN 1 Opyrn 3agbinkeHna
KbM nepcoHana

[NpusHaTtu kaTo:

OTCpoYEHN AaHBbYHM aKTUBK

OTCpoYEHN AaHBbYHM NacuBu
HeTHo oTcpoyeHun faHBbYHU

1 AaHyapu  Kopekuus B MpusHatn B 30 roHKu 2023
o0y PesynTar Ha neyan6ara unu
6usHec 3ary6aTa
KoMGuHauusa
Xun. ne. Xun. ne. Xun. ne. Xun. ne.
2 050 - - 2 050
(115) - - (115)
(311) - - (311)
(452) - - (452)
@) - - @)
@) - - @)
1170 - - 1170
(880) (880)
2 050 2 050
1170 1170

OTtcpouennTe gaHbum 2022 r., morat ga 0baaT NpeacTaBeHu KakTo creqsa:

OTcpoueHu AaHbYHM NacuBU
/(akTnBM)

HeTekywmn aktuBu
WHBECTULIMOHHN NMOTU, UMOTH,
MaLUVHU U CbOPBXKEHUS 1 OpYyrn
aKkTuBM ot GsHeckoMbuHaLUus
Tekywwm akTMBKU

®uHaHCOBW aKTUBW, OTYUTAHM MO
cnpaBeanvea CTOMHOCT
KpaTkocpoyHu prHaHCcoBM akTnBu

TbpProeckx 1 Apyru B3eMaHusi
HeTekywiu nacueun

[MeHCUOHHM 1 Apyrn 3agbikeHns
KbM nepcoHana

Tekywm nacueu

[MeHCHMOHHN 1 Opyrn 3agbinkeHna
KbM nepcoHana

[NpusHaTtu kaTo:

OTCpoYEHN AaHBYHM aKTUBK

OTCpoYEHN AaHBbYHM NacuBu

HeTHo oTcpoyeHu faHbYHU

1 AaHyapu  Kopekuus B MpusHatn B 31 pekemBpU
2022 pesynTtaT Ha nevan6arta unu 2022

6usHec 3ary6aTa

KoMGuHauusa

XUn. ne. XWn. ne. XUn. ne. XUn. ne.
1859 85 106 2 050
(67) - (48) (115)
(260) - (51) (311)
(397) - (55) (452)
@) - - @)
@) - 1 @)
1132 85 47) 1170
(727) (880)
1859 2 050
1132 1170
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Bcunykn oTcpoyveHuM AaHbYyHM NacvBM Ca BKAOYEHW B KOHCONUAMPAHWUS OTYeT 3a (PUHAHCOBOTO
CbCTOAHME.

10 Kpatkocpo4yHu ¢pyHaHCOBU aKTUBU

KpaTKOCpO‘-IHI/ITe (bI/IHaHCOBI/I aKTUBU npes3 npeacrtaBeHnTe oT4ETHU Nepmnoan BKIO4YBaT:

2023 2022
NMosicHeHue
XWn. ne. XWn. ne.
ObnroBn VMHCTPYMEHTM NO amMmopTu3upaHa
CTOMHOCT
BaemaHusa no gorosopu 3a Lecum 10.1 24 093 24 477
KopekTuB 3a o4akBaHu KpeauTHu 3aryom (2 065) (2 076)
BbanaHcoBa CTOWMHOCT AbLMATOBM MHCTPYMEHTMU
no amopTmsMpaHa CTOMHOCT 22 028 22 401
MpepocTtaBeHn 3aemu 10.2 10 156 6 982
KopekTuB 3a o4akBaHU KpeanTHU 3arybu (368) (368)
BanaHcoBa CTOMHOCT NpefocTaBeHn 3aeMu 9788 6 614
O6Wo ABLNroBM UHCTPYMEHTU NO
amMopTu3npaHa CTOMHOCT 31816 29 015
durHaHCOBM akTMBWM MO CrnpaBefnvMBa CTOMHOCT
npes nevanbarta unu 3arybarta 10.3
BopcoBu kanuTanoBu MHCTPYMEHTH 5029 5467
[oroBopHu choHaoBE 352 3774
HekoTnpaHun kKanutanosm UHCTPYMEHTU 1030 1030
O6uwo ¢mHaHCOBM aKTUBU NO cnpaBennMBa
CTOMHOCT npe3 nevanbara unu 3arybara 6411 10 271
O6LwWo KpaTKOCPOUYHU (PUHAHCOBU aKTUBU 38 227 39 286

10.1 BsemaHus no goroBopu 3a Lecum

pynaTa e npugobuna B3emMaHus Mo CKIIOYEHN JOroBopu 3a Lecus, ¢ bpyTHa GanaHcoBa CTOWHOCT
BKMOYBaLLa M HauncrneHa nuxea kbMm 30.06.2023 r., B pa3mep Ha 24 093 xun. nB. (2022 r.: 24 477
xun. ne.). lpynata e cknoyuna ¢ ANbXHULMTE Crnopa3yMeHus 3a pa3cpoyBaHe Ha 3aablKeHudaTa ¢
nuxea Bapwupala mexay 5% n 7%. Baemanusita no goroBopu 3a uecuu criegsa ga 6baart noraceHu
npes 2023 r.

He ca nony4yeHun obesneveHus no aorosopuTte 3a uecun.

10.2 NMpepocTaBeHn 3aeMu

lMpepocTaBeHnTe 3aemMu npe3 MpeacTaBeHUTE OTYETHU MNepuvoau npeacTaBnsBaT OTMyCHaTU
cpeactea, ¢ 6pytHa GanaHcoBa CTOMHOCT BKMKOYBalla M HavucneHa nuxea kbM 30.06.2023 r. B
pa3vep Ha 10 156 xun. nB. (2022 r.: 6 982 xun. nB.). 3aemuTe ca OTNyCHaTU MpPU CPedeH NUXBEH
NpoueHT 5%.

2023 2022

XUn. nB. XWn. ne.

Canpo kbM 1 siHyapu (2 433) (2 410)
PeuHTerpmpaHe Ha obesueHka - 484
3aryba ot obe3ueHka - (507)

Canpo kbM 30 oHKU (2 433) (2 433)
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10.3 ®duHaHCOBM aKTUBM NO crnpaBennuBa CTOMHOCT npes3 nevyan6arta v 3ary6aTa

BanaHcoBaTta CTOWHOCT Ha (ODUHAHCOBUTE aKTUBU, AbPXKaHW 3a TbpryBaHe, € NpeacTaBeHa, KakTo
cregea:
30.06.2023 31.12.2022

XWn. NnB. XWn. NnB.

BopcoBu kannTanoBu UHCTPYMEHTM 5029 5 467
HekoTupaHu Kanutanosn UHCTPYMEHTU 1030 1030
[oroBopHu ooHaoBE 352 3774
6411 10 271

Mo pnorosop 3a 6aHkoB kKpeauT e ydpeaeH ocobeH 3anor Ha 530 000 6p. akuuu.

Mo poroBop 3a peno caenkm ca npegoctaBeHn, kato obesnederHme 39 500 Op. akumm OT KanuTana Ha
MHBECTULUMOHHUSA hoHA (MosicHeHme 19).

KpaTkocpo4yHuTe hrHaHCOBM aKTUBM Ca OLEHEHW MO CnpaBeAfMBa CTOMHOCT, onpeaeneHa Ha 0asaTa
Ha GopcoBuTe KOTMpPOBKM Ha bbnrapcka d¢oHgoBa Oopca kbM gaTtata Ha (OUHAHCOBMS OTYET.
®PuHaHCOBNTE aKTMBM B MHBECTULMOHEH hOHA ca pernctpupaHum Ha KnnbpckaTta cdoHgoBa 6opca.
Mopagm nunca Ha akTMBEH nasap, PbKOBOACTBOTO Ha [pyKecTBOTO MalKa € HanpaBwuilo aHanus Ha
¢1HaHCOBUTE NOKa3aTenn Ha eMUTEeHTa U cunTa, Ye banaHcoBaTa CTOMHOCT Ha MHBECTULMATA He ce
pasnuyaBa CbLLUECTBEHO OT crpaBeanuasaTta CToMHOCT. Neyanbute n 3arybute ca npusHaty B oTyeTa
3a nevyanb6ata unu 3arybata n gpyrua BceobxsaTeH goxon Ha pen ,PvHaHcoBU pasxoau” U pea
»,PUHaAHCOBM npuxogun”.

11 ABaHcu 3a npuaobuBaHe Ha MHBECTULIUM

2023 2022

Xun. n.. Xun. nB.

MpepocTtaBeHn aBaHcK 3a NpugobuBaHe Ha UHBECTULINA 33473 33440
33473 33 440

Mpe3 2021 r. n 2022 r. pbKOBOACTBOTO Ha [IpyXeCcTBOTO - Maika e npeanpuerio arpecuBHa nonmTuka
Mo OTHOLLUEHNE Pa3BUTUETO Ha MHBECTULMOHHATA CU OEVHOCT, KOSITO Npoabimkaea u npes3 2023 r. 3a
uenTta ca CKI4YeHn npegBapuTenHu JOroBopu 3a npuaobuBaHe Ha akuuu 1M ganoBe B Obrrapcku
OpYyXecTBa, KOUTo TpsAbBa fga ce ocblyecTBAT npes 2023 T.

12 ABaHcu 3a npuao6mMBaHe Ha UMOTHU

2023 2022

XUn. n.. Xun. ne.

MpepoctaBeHn aBaHcK 3a npuaobuBaHe Ha UMOTK 12 445 11772
12 445 11772

pynata e ckniovmna npeasapuTenHu gorosopu 3a npuaobusaHe Ha nmotn. Caenknte Tpsibea aa ce
npuknoyaT o kpas Ha 2023 r.
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13 Tbproscku u Apyru B3emaHus

Tekywm

Tbproscku B3emaHus, bpyTHa cyma

OuyakBaHun KpeanTHM 3arybum Ha TbProBCKM B3eMaHus
Tbproscku B3eMaHus

B3emaHua no goroeopu 3a uecus, bpyTHa cyma
OuakBaHu KpeanTHU 3arybu Ha B3eMaHus No JOroBop 3a uecus
B3emaHua no poroBopwu 3a uecus

CbaebHu 1 npucbaeHn B3eMaHus, bpyTHa cyma

QOuakBaHu KpeanTHu 3arybu Ha cbaebHU n NpucbaeHn
B3eMaHus

CbaebHu 1 npucbaeHn B3eMaHus

durHaHCOBMU aKTUBHU

MpenoctaBeHn aBaHcH

MpegnnateHu pasxonu

[aHbyHM B3emMaHus

Opyrn BsemaHus

HedwnHaHcoBKM akTnBm

TekylM TbProBCKM U APYru B3eMaHus

39

2023 2022
Xun. nB. XUn. nB.
803 637
(467) (467)
336 170

24 988 25 649
(4 048) (4 048)
20 940 21 601
51 51

(51) (51)

21 276 21771
317 319

16 20

30 64

67 12

430 415

21 706 22186

Bcuukn B3emaHus ca KpaTKOCpOYHU. HeTHata 6GanaHcoBa CTOMHOCT Ha TbProBCKUTE WM OpYyru
B3eMaHus ce npuema 3a pasymHa npubnmuautenHa oueHka Ha cnpaBejnmBata UM CTOMHOCT.

B3semaHusaTa no goroBopu 3a Lecusi ca CBbp3aHM CbC 3annallaHe Ha LieHa no AOoroBopu 3a uecus,

KoeTo cregBa aa ce noracat o 31.12.2023 .

Bcuuky TbproBcku 1 apyrm MHaHCOBM B3eMaHusl Ha [pynaTa ca npernefaHy OTHOCHO HacTbhuiu
CbOUTUS Ha HeusMbSIHEHME, A 3a BCUYKU TbPrOBCKWM B3EeMaHWsl € MPWUoXKeH OMpPOCTEH MOAXOoA 3a

onpenendaHe Ha O4akBaHUTE KpeauTHU 3ary6V| KbM Kpad Ha nepuoga.

M3meHeHneTo B pa3mMmepa Ha KOpeKTmBa 3a O4YakBaHW KpeAUTHU 3ary6V| Ha TbProBCKUTE B3eMaHUA

Moxe fga 6bae npencrtaBeHo no cnegHnAa HavynH:

Canpo kbM 1 sHyapwu

3aryba o1 obe3sLeHka

Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka

MpexBbpnsiHe Ha 06e3ueHKka OT AbMAroCPOYHN OMHAHCOBU
aKTUBM KbM KpaTKOCPOYHU (PMHAHCOBM aKTUBM

Canpo kbMm 30 HoHHN

Han-3Haunmunte TbProBCKN B3EMaAHUA KbM 30 toHKM ce pasnpenenaTt, KakTto crneaBa:

TbproBCckM B3eMaHUs MO AOTOBOPY 3a OnepaTuUBEH JIN3UHT

2023 2022
Xun. nB. Xun. nB.
(4 566) (3 841)
- (587)

- 37

- (175)

(4 566) (4 566)
2023 2022
Xun. nB. Xun. nB.
803 637

803 637
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14 TMapu v napuMyHN eKBUBaNeHTU

I'lapMTe N NapunvyHnTe ekBMBaneHTn BKYBaT CleaHUTe enneMeHTu:.

2023 2022
XWn. NnB. XWI. NB.

MapnyHun cpenctea B 6aHkn 1 B 6pon B:
- 6bnrapcku nesa 493 592
Mapu 1 napnyHn ekBuBaneHTn 493 592

pynaTta e M3BbpLUMNA OLEHKA Ha OYaKBaHUTE KpeaWUTHU 3arybu Bbpxy NapuyHu CpeAcTBa U NapuyHu
ekBmBaneHTn. OueHeHaTa CTOMHOCT e B pa3amep nog 0.1% oT OpyTHata CTOMHOCT Ha napuyHUTE
cpefcTBa, [Oeno3vpaHu BbB  (DUHAHCOBU MWHCTUTYLMW, MOPaaM KOETo € orpefderneHa karto
HEeCbLLECTBEHA U HE € HauncneHa BbB hMHaAHCOBUTE OTYETM Ha pynarta.

15 CobcTBeH Kanutan
15.1 AKuMoHepeH KanuTan

PernctpupaHmaT kanutan Ha OpYyXeCcTBOTO-Maika e 68 979 758 neBa, pasnpeaeneH B 68 979 758
Oposi 0bMKHOBEHM Be3HanNU4HU akuum, ¢ HOMMHaNHa CTOMHOCT B pa3mMep Ha 1 (eguH) nB. 3a akums.
Bcuukm akumm ca ¢ npaBo Ha nonyvyaBaHe Ha OVMBWUAEHT W NUKBUOALMOHEH AAN M NpeacTaBnsiat
eavH rnac ot O6woTo cbbpaHne Ha akunoHepuTe Ha [pynara.

2023 2022
XUn. n.. Xun. ne.

M3ganeHn v HanbHO NNaTeHn akuum:
B HavanoTo Ha roguHaTta 68 980 68 980
AKUMOHepeH KanuTan KbM Kpasi Ha nepuopaa: 68 980 68 980

CnnCbKbT HAa OCHOBHWTE akUMoHepy Ha pynaTa e npefcTaBeH, KakTo crieasa:

30.06.2023 2023 31.12.2022 2022

Bpown akuum % Bpon akuum %
Knbyn EOO[ 20671191 29.97 20671191 29.97
YIMNo® Covrinacue 4 434 456 6.43 4 434 456 6.43
YMNo bvaewe 3609 800 5.23 3609 800 5.23
Opyrn omnsmnyeckn n ropungmyeckn nuua 40 264 311 58.37 40 264 311 58.37

68 979 758 100.00 68 979 758 100.00

15.2 NpemuinHu pesepBu

MpemniiHuTe pesepBu ca popMUpPaHN BbB Bpb3ka C yBenMyaBaHe Ha akLUMOHEpHWs kanutan B
npeaxogHu nepuoan. Kbm kpasi Ha oTY4ETHUTE Nepuoamn Te ca B pasmep Ha 37 334 xun. ns.

15.3 Opyru pesepBu

Opyrute pesepsu Ha [pynata kbMm 30.06.2023 ca B pasmep Ha 10 996 xun. nB. U ca opmupaH
CbIMacHO U3ncKBaHMATa Ha Tbproeckus 3akoH. (2022: 10 517 xun. n..).



Benrpad AceT MeHUmMKMBHT ALl 41
MexanHeH KoHconuampaH MHaHCOB OT4YeT
30 toHn 2023 T.

16 MNony4yeHu 3aemm

3aemuTe BKNOYBAT CriegHUTE dmMHaHCOBM Nacusu:

Tekywm HeTtekywu
2023 2022 2023 2022
XUn. NB.  XWn. NnB. Xun. n.. Xun. n..
drHaHCOBW NacuBK, OLIEHSABAHMU MO
amMopTu3npaHa CTOMHOCT:
O6nuraumMoHeH 3aem 5661 795 33635 38512
BbaHkoBM 3aemun 2 558 52 286 78 214 29 537
O06ulo 6banaHcoBa CTOMHOCT 8219 53081 111 849 68 049

16.1 O6nuraumMoHeH 3aem

Ha 21 wnu 2020 r. OpyxectBoto Manka e usgano 20 000 6poss emucus OT cefemM roaMLLIHM
0BMKHOBEHM, NNXBOHOCHW, NOUMEHHU, 6e3HannyHn obnuraumm ¢ HommHan 1 000 eBpo BCska eaHa.
O6wws pasmep Ha emucuaTa € 20 000 xun. espo (39 116 xun. nB.). TOANLIHNAT NUXBEH NPOLEHT € B
pasvep Ha 4.5% c nepuop Ha NMXBEHO MnalwlaHe Ha 6 Mecela, C NageXx Ha NUXBEHUTE BHOCKU
CbOTBETHO Ha 21-TO 4Mcno Ha M. daHyapu 2021 go m. tonu 2027 r. VisnnawaHeTo Ha rnaBHULATa €
Ob/MKMMO Ha BHockun oT 2500 xun. eBpo (4 890 xun. nB.) npe3 siHyapu 2024 po 2027 .
O6nuraumoHHMAT 3aeM e obesneyeH CbC 3acTpaxoBka (DMHAHCOB pUCK, BanugHa 3a cpoka Ha
emMmucuaTa.

16.2 JoroBopu 3a 6aHKOB KpeauT

1. dpyxecTBOTO € cknoumnno gorosop 3a 6aHkoB kpeauT ¢ ped 05000KP-AA-1498 Ha 25.10.2019 r.
3a cyma B pa3mep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracsisaHe 25.10.2031 r. [JoroBop®bT € €
NPOMEHNNB NUXBEH MNpoueHT uzumcneH kato cbop ot PIIMKKK ot 0.79%, nnioc Hapbaska ot 2.01
MyHKTa, HO He no-marnko oT 2.8%.

3aembT € obesnedeH cbC 3anor Bbpxy aeseT 6posa YN, Haxogswm ce B rp. Codusa, mecTHoCT
JleTuleH koMnneke, KakTo U ¢ JOroBOpHa MnoTeka BbpXy Tpu Bpost HEABWKMMN UMOTU - NO3EMIEHN
MUMOTU, 3aeHO C NOCTPOEHNTE BbPXY TAX Crpagm, Haxoaswm ce B rp. BapHa, yn. TponenHa.

2. [oroBop 3a 6aHkoB kpeamT Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pasmep Ha 500 000
nesa, C KpaeH cpok Ha noracsasaHe 20.10.2026 r. [loroBopbT € C NPOMEHNMB NMXBeEH npoueHT BJIM
nroc AoroBopHa HagbaBka 3a KpeauTeH puck B paamep Ha 0.7 nyHkTa.

ObesneyeHusnTa No 3aema ca: ocobeH 3anor Ha 95 000 G6p. OOMKHOBEHM MOUMEHHW, BEe3HaNU4YHK
akuumn ¢ Npaeo Ha rnac oT kanutana Ha U Ap xu Kanutan — 3 ALICWL], goroBopHa nnoteka Bbpxy
HeOBWXMM MMOT, HaxoasLy ce B rp. Xapmannu, 6yn. Benrapusa Ne 6, uenusa 3acTpoeH Ha 756 KB.M.

3. fJorosop 3a 6aHkoB kpeanT NeO5000KP-AA-2520/28.09.2022 r. 3a cyma B pasmep Ha 17 000 xumn.
nB., C KpaeH cpok Ha noracaBaHe 28.09.2034 r. [JoroBopbT € C MPOMEHSIMB NIMXBEH MNPOLEHT,
nsuncneH kato coop ot PIMKKK nntoc Hag6aska 1.41 nyHkTa.

O6esneveHuaTa No 3aema ca: yupeasBaHe B nonsda Ha 6aHkaTa MNOTEKM Ha HEABUWXKUMMK UMOTU B Ip.
Banuuk, yn. MNMpumopcka, 6aHkoB odnc n Tpesop; rp. banuuk, yn. YepHo mope 17, xunuwe; rp.
Byprac, yn. KoHt AHgpoBaHTh Ne 4, camoctoaTeneH obekT B crpaga; rp. Hoea 3aropa, yn. Lap
OcBoboauten Ne 61, Xne6osasog; rp. MneseH, yn. Bacun Nesckn Ne 150, camocToaTeneH obekT B
crpaga; rp. Nnoeawm., yn. betoseH Ne5, crpagy; rp. Codoms, x.K. JTionvH, 6aHkoB KNoH; rp. CunucTpa,
yn. Pakoscku Ne 1, nomelteHus; rp. Tepsen, yn. Ce. Cs. Kupun n Metoauii 6, crpaga; rp. N'eHepan
Toweso, yn. Tpetn mapT, ctpaga; rp. Mabposo, 6yn. CtoneToB Ne 24, napTepHO NOMELLEHWUE; Tp.
Toproeuile, yn. Bacun Jlescku Ne 5, 6aHkoB oduc, rp. Wabna, yn. Jlobpyaka 2, yact oT crpaga; rp.
XackoBo, 6yn. Benrapusa Ne 124, crpaga.

4. [loroeop 3a 6aHKOB KpeauT oBbpApPadT C NPOMEHNMB nNnxBeH npoueHT ped.Ne 05000P0O-AA-0188
ot 15.06.2023 r. 3a cyma B pa3smep 50 000 000 nB, ¢ KpaeH cpok Ha noracsasaHe 15.06.2028 r.
KpeouTbT e ¢ nuxBa, B pa3mep Ha NMPOMEHIIMB JINXBEH MPOLEHT, n3uucneH kato cbop ot PJITKKK
nntoc Hagbaeka ot 2,01 nyHkTa, HO He no-marnko ot 3,3%.

O6esneyeHusTa no 3aema ca: NosemneH nMoT ¢ nnou 4545 kB.M., Haxogsi ce B rp. Codms, paiioH
CnatuHa, AaMUHUCTpaTMBHA crpaja, Haxoasuwa ce B rp. Codus, parioH CnatuHa, 6yn. bBptokcen 1,
3aeHO C 0PUCK U TENEBU3UOHHO CTYANO, 3aeaHo ¢ YU Il oT kB. 2 M. JleTuLleH koMmnnekc.
Mosemnenn nmotn YU XXIV, XXV, XXVI, XXIII, XXIX, XXXI, XXXII, XXXIII, XXXIV, Haxogawm ce B
rp. Codus, mecTHOCT JleTuLeH KOMMNMNEKT;
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AOMUHUCTPATUBHO — [enoBa crpaja, Haxogsiia ce B rp. Bapra, yn. Llap CumeoH | Ne 31;

O6ekT ABTOLLKONA, Haxoasdw, ce B rp. BapHa, yn. TponeriHa Ne 12;

lMo3emneH MMOT C MOCTpPOEHaTa BbPXY Hero crpaga, Haxoasw, ce B rpag BapHa, yn. Ce060pHy;
Mo3emneH MMOT C NOCTpPOeHaTa BbLPXY HEro crpafa, Haxoasw, ce B rpag Pasnor, yn. Xpucto botes
Ne 5;

CamocToaTeneH obekT B crpafa, Haxoadl ce B rp. LUymeH nn. Bunrapus Ne 2, eT. 1

W ocobeH 3anor Ha 1 495 000 6p. akumm oT kanutana Ha N Ap [xu Kanutan AOCKL, n 530 000 6p.
akuum ot kanutana Ha Aktus MNponsptuc AACULL.

5. I'pynata e ckntounna gorosop 3a 6aHkoB kpeaut ¢ aata Ha TerneHe 08.08.2014 r., cbC CpoK Ha
noracsisaHe 01.01.2032 r., npu rognwHa nuxea B pasmep Ha 4,50 % roanweH JTMP.

ObesnedeHune No gorosopa 3a 3aem ca UMoTu, Haxoasawm ce B Penybnnka CesepHa MakeaoHus.

6. [ooroBop 3a 6aHkoB kpeamuT Ne10200KP-AA-1045/09.04.2021 r. 3a cymarta oT 2 265 xun. nB. C
KpaeH cpok Ha noracasaHe 20.03.2024 r.. [loroBOpbT € C NPOMEHNB JIMXBEH NPOLEHT, popmmpaH
kaTo cbop oT BJIN 3a neBa B pa3mep Ha 3,0% un goroBopeHa Hagbaska oT 1,5 nyHkTa.

O6esnedveHune no 3aema: fJorosopHa mnoteka Bbpxy W, ¢ agpec rp. BapHa, c.0. MaHacTupckmn pua,
bsanata vewma, ObbpaBata, M. Asiama, BeAHO C MOCTPOeHuTe B Hero 3 6pos crpagn; [JoroBopHa
unoteka Bbpxy [N, ¢ agpec Ha wumoTa rp. BapHa, c.0. MaHactupckn pua, bsanata 4vewma,
Ovb6paBaTa, M. Aa3ma, 3aeHO C NOCTPOeHUTE B Hero 8 Opos crpagu.

npeﬂ,OCTaBeHl/lTe obesneveHus no nony4yeHuTe 3aemum ca ornoBecTeH U B NOACHEHUe 16.

17 3apgbnxeHusi N0 NMIU3UHIOBU 4OrOBOPU

2023 2022

Xun. nB. Xun. nB..

3aabmKeHnst No NIM3NMHIOBU JOTOBOPU — HETEKyLLa YacT 56 107
3agbmKeHnst No NIM3NHIOBU JOTOBOPM — TeKyllia YyacT 104 94
3agbnKeHnUA No NMIU3NHIOBU AOTOBOPU 160 201

pynaTta Haema odmcK, crpafun, TbProBCkM 0BGEKTU U TpaHCMopTHM cpedcTBa. C M3KMoYeHWe Ha
KPaTKOCPOYHWUTE [OOrOBOPW 3a NU3UHT W NU3MHTA Ha aKTMBM C HUCKA CTOMHOCT, BCEKWU JM3UHI ce
oTpassiBa B KOHCONMMAOMPAHUA OTYeT 33 (PUHAHCOBOTO CbCTOSIHME KaTO akTMB C MpaBo Ha MonasaHe U
3a4biKeHne No NU3uHT. MpOMEHNMBUTE NMU3MHIOBU NNallaHWs, KOUTO He 3aBUCAT OT MHOEKC UMK
MPOMEHMMBU NPOLEHTU (HanpuMep, NU3UHIOBM NnallaHus, 6asnupaHn Ha NPOLIeHT OT npogax6ute Ha
pynaTta) ce M3KMOYBaT OT MbPBOHAYANHOTO OLIEHsIBaHe Ha nacuea M akTuBa no nusuHra. [pynaTa
KnacuduumMpa akTMBMTE CU C MpaBO Ha MNonsBaHe Mo nocregosaTeneH HayuH B CBOUTE UMOTH,
MaLLUVHU U CbOPBXEHUS (BUXTE NosicHeHe 7).

Bcekun nmusmHr obMkHOBEHO Hanara orpaHun4yeHune, 4e aktmBuTe C npaBo Ha nojidBaHe Morat aa 6boaT
n3non3BaHm camo oT prnaTa, OCBEH akKO MMa OOoroBopHO npaBo da npeoTtnaBa nog Haem aktmBa Ha
TPEeTo Inuue. I'pyrlaTa HE npogaBa wWin 3alnara HaeTute akKTuBu KaTto obesneveHune. CbrrnacHo
gorosopute 3a JIM3UHI prnaTa TDHGBa Ada nogavplka HaeTute MMOTU B ,El,06p0 CbCTOAHME U Oa
BbpPHE MMOTUTE B NbpPBOHAYAINIHOTO UM CbCTOAHUE cnen n3tnd4aHe Ha NMM3NHIoOBUA OJOroBOp.

pynata e n3bpano ga He Npu3HaBa 3a4bJPKEHUE MO NIM3UHIOBM JOMOBOPM, akO Te Ca KPaTKOCPOUHU
(MM3nHIrM ¢ o4yakBaH CpoK OT 12 Meceua UMM NO-mManko) UMM ako Te Ca HAaeM Ha aKTMBU C HUCKa
CcTOMHOCT. [nawaHna HanpaBeHW MO Te3W JIM3MHIOBM [OrOBOpPM Ce npu3HaBaT KaTto pasxon Mo
NUHeHMA meTod. B gonmbrHeHue, HAKOW NPOMEHNMBU MU3MHIOBM MMaliaHus He moraTt ga bwaar
npu3HaBaHW KaTo JIM3NHIOBM NACUBK M CE NMPU3HABAT KaTo pa3xo B MOMEHTA Ha Bb3HMKBAHETO UM.

[donbnHutenHa wHgopmMaums 3a BMOOBETE aKTMBWM C NPaBO Ha MNOM3BaHe € npeactaBeHa B
NMOsSICHEHME 7.
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18 TMpuxoau 3a 6bAELMN nepruoamn

Tekywu HeTekywm
30.06.2023 31.12.2022 30.06.2023 31.12.2022
Xun. n.. Xun. n.. Xun. n.. Xun. nB.
Mpuxoan 3a 6baewwm nepuogun no
JoroBopu 3a ydpeasdBaHe Ha
BELLHO NpaBo Ha nors3BaHe 1372 1372 1835 2 303
1372 1372 1835 2 303

MHBECTULMOHHN MMOTK ca OTAadeHU Mo Haem Mo cropasyMeHusl 3a yypeasiBaHe Ha BelHO NpaBo
Ha nonsBaHe CbC CPOK CpeaHO 3a AeceT roanHu. MpuxoauTe ce npusHaBaT Nno NMHeeH MeTo/.

19 TbproBcku v Apyru 3aAbINKEHUA

T'bprOBCKI/ITe 3aabliKeHua, oTpa3eHn B oT4eTa 3a (*)I/IHaHCOBOTO CbCTOAHME, BKITHOYBAT:

2023 2022
Xun. ne. Xun. ne.

HeTekyLwwin
Tbproscku 3agbimkeHns 1514 1514
HeTekywn dhnmHaHCOBM nacusm 1514 1514
2023 2022
XWn. nB. XWn. nB.

Tekywim

Tbproscku 3agbimkeHns 912 989
Opyrn 3agbmkeHns 61 60
Tekywm domHaHCOBM NacmBu 973 1049
[aHbuHM 3a0bImKeHNs 540 707
Opyrn 3agbmkeHns 870 832
HedwnHaHcoBKu nacveun 1410 1539
O6LLO TEKYLLM ThProBCKM 1 APYTY 3a4bIiKEHUS 2 383 2 588

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLUMTe TbPrOBCKW M APYrY 3a4bIDKEHUSI Ce NpMeMa 3a pasyMHa
NpuGnusnTenHa oLeHka Ha cnpaseanMeaTa UM CTOMHOCT.

HeTekyliute TbproBcku 3agbrkeHus B pasmep 1514 xun. ne. (2022 r.: 1514 xun. nB.), ca
Bb3HUKHaNM BbB Bpb3Ka C pa3cpoyeHO 3agbikeHue 3a npuaobueaHe Ha Mot npes 2021 r.

TbproBckute 3agbikeHns B pasmep Ha 912 xun. ne. (2022 r.: 989 xun. nB.) npeacraenseat
TbProBCKM B3aMOOTHOLLUEHWSI Bb3HUKHANW B pe3ynTaTt Ha OCHOBHaTa AenHocT Ha [pynara.

HdaHbyHn 3agbikeHus B pasmep Ha 540 xun. ne. (707 xun. nB.) ca CBbP3aHM C HeUsnnaTeHu
3a4bIPKeHUs 3a 4aHbK crpaam u Takca bGutosm oTnaabLw.

20 Bb3HarpaxpeHusi Ha nepcoHana
20.1 Pa3xoau 3a nepcoHana
Pa3xoauTte 3a Bb3HarpaxzaeHusi Ha NepcoHarna BKIoYBaT:
30.06.2023 30.06.2022

XUn. nB. XUn. nB.
Pasxoam 3a 3annatu (241) (208)
Pa3xoau 3a coumnanHu ocurypoBku (44) (34)

Pa3xopu 3a nepcoHana (285) (242)
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20.2 NNeHCUOHHN 1 APYyru 3agblikKeHUsa KbM nepcoHana n ocuryputTesilHu UHCTUTyLnun

[MeHCMOHHMTE M OpyrK 3agbimKeHWd KbM MepcoHana, npu3HatM B KOHCONMMOUPaHUS OTveT 3a
MHAHCOBOTO CbCTOSHME, Ce CbLCTOSAT OT ClieAHUTE CYMU:

2023 2022
Xun. nB.. Xun. nB.
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 9 9
HeTeKyLn NEHCMOHHM 3a4bIMPKEHMS KbM NepcoHana 9 9
Tekywum:

3aabmKeHns No HeM3non3BaHW OTNYCKM Ha NepcoHana 5 16

3agbkeHus 3a coumanHn OCUMrypoBku 13 15
TekyLn NEHCUOHHU 1 ApYrn 3a4bIMKEHNs KbM NepcoHana 18 31

CbrnacHo msnckBaHuaTa Ha Kogekca Ha Tpyda npu npekpaTtsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
cref kato CNyXuTensT e npuaobun npaBo Ha NMeHCUst 3a OCUTYpUTENEH CTax 1 Bb3pacT, [pynaTta e
3afgbipkeHa da My mannaTtu obeslleTeHre B pa3mMep A0 wecT OpyTHu paboTHu 3annaTu. pynarta e
HauMcnuna mnpaBHO 3adbiPKEHME 3a u3nnawaHe Ha obesweTeHUs Ha HaeTute nuua npwu
NMeHCUOHMpaHe B CbOTBETCTBUE C u3nckBaHusATa Ha MCC 19 ,[loxoan Ha HaeTu nuua” Ha 6a3a Ha
NPOrHo3MpaHu nnallaHus 3a cnegsaliuTe net roauvHW, OUCKOHTUPAHM KbM HacTOSILLMS MOMEHT C
OBbIrocpoYeH NMNXBEH NPoLeHT Ha 663pI/ICKOBVI LeHHU KHWXa.

21 MMpuxoam oT ycnyru, CBbLp3aHu ¢ UMOTH

Mpuxogute ot ycnyru Ha Mpynata morat Aa 6baaTt aHanuanpaHu, Kakto cnejga:

30.06.2023 30.06.2022

XWn. nB. Xun. nB.

Mpuxoan oT oTAaBaHe Ha UMOTK NO4 HAaemM 2913 2588
Mpuxoan oT ydpeneHo BeLHO nNpasBo 3a Nnosi3BaHe Ha UMOTHU 467 905
3380 3493

Mpynata nokassa cTaBUNHOCT Ha masapa u He ce 3abensi3Ba TeKy4yecTBO Ha HaemaTenu Ha odguc
MnoLm.

MokauBaHeTo Ha MHGMaLUMATa MOXe Oa J0Bede A0 HeoBXoaMMOCTTa OT yBenuyaBaHe Ha HaeMHaTa
LieHa, Ho MpynaTa Le ce nocrapae Aa 3anasu Teau HUBa, 3a [ia He ryGu KNMeHTu.

22 [Opyrv npuxoau

30.06.2023 30.06.2022
Xun. ns.. Xun. ns..
HApyrn 36 85
36 85

23 Pasxogu 3a maTtepuanu
30.06.2023 30.06.2022
Xun. ns.. Xun. ns..
Pasxoau 3a ropveo (7 (6)
Pa3xoau 3a KOHCyMaTWBM (3) (6)
Apyrn (3) (4)
(13) (16)
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24 Pa3xoau 3a BbHLUHM YCIYTU

PasxoauTte 3a BbHLUHW YCMYTY BKIOYBAT:
30.06.2023 30.06.2022

XWn. nB.. XWn. nB.

Enekrpnyecka eHeprus (183) (270)
Pa3xogu 3a HaeMm 1 KOHCyMaTuBM (264) (154)
Takcu (84) (74)
Tonnodvkauns (68) (50)
Opyru (291) (256)
(890) (804)

25 ®uHaHcOBM npuxoau U pasxonm

duHaHcoBNTE NpUXoaW 3a NpeAcTaBeHuTe OTYETHM Mepuoau moraT Aa O6baaT aHanuaupaHu, KakTo
cnepnBa:

30.06.2023 30.06.2022

Xun. n.. Xun. nB.
Mpuxogn ot Nuxeun 816 545
Mpuxoam oT onepauunm ¢ PUHAHCOBK aKTUBU, OTYUTAHU MO
cnpaBeasiMBa CTOMHOCT B nevanbara unu 3arybara, HeTHO 716 21
®duHaHCcOBU Npuxoaun 1532 566

duHaHCOBUTE pasxoau 3a NpeacTaBeHUTe OTYETHW nepuoau Morat Aa 6baaTt aHanuaupaHu, KakTo
cneppga:
30.06.2023 30.06.2022

XuUn. nB.. XuUn. nB..
Paaxoau 3a nMxen No (pyHaHCOBKW NacuBu N0 amopTU3mpaHa (1175) (867)
CTOMHOCT — 6aHKOBM 3aeMu
Paaxoau 3a nMxen No (pyHaHCOBKW NacmBu NO amopTuU3mpaHa (894) (113)
CTOWMHOCT — NNXBU Mo obnurauuns
Pa3xoay 3a NUXBK MO JI3NHIOBU JOFOBOPU ) (4)
3arybu oT oLeHka No cnpaBegnvBa Ha OMHAHCOBW aKTUBH,
OTYMTaHM NO CpaBeAMBa CTOMHOCT B NneyanbaTa unu sarybara, (476) (17)
HETHO
[pyrn bHaHCOBM pasxoau (165) (44)
®duHaHcoBU pa3xoam (2 713) (1 045)

26 [Joxopn Ha akuus

OCHOBHUAT [OXO4 Ha aKuus € W3YMCIeH, KaTo 3a 4YMCnuUTen e u3nonsBaHa HeTHaTa nevan6a,
noanexalia Ha pasnpeneneHe Mexay akumMoHepuTe Ha Mpynara.
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CpenHonpeTerneHmsaT Gpoii akuuu, U3MnonsBaH 3a M3YMCINSBAHETO Ha OCHOBHMS [0XO[d Ha akuus,
KakTo M HeTHaTa nevyan6a, noanexaila Ha pasnpeferneHve Mexay nputexatenute Ha akuuu e
npefcTaBeH, KakTo crneaga:

30.06.2023 30.06.2022
MNMevan6a, nognexalla Ha pa3npegeneHue (B nB.) 261 000 1 602 000
CpegHonipeTerneH 6pow akumm 68 979 758 68 979 758
OcHoBeH goxoAa Ha akuuA (B nB. 3a aKkuus) - 0,03

27 Cpenku cbc CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pynaTa BknovBaT cOBCTBEHUUUTE, ObLUEPHO NpeanpuaTve, ApyxecTsata B
Mpynata Ha Knbyn EOO[ u kro4oB ynpaBneHcku nepcoHan.

27.1 Cpenkun cbc cobcTBEeHUUnTe

30.06.2023 30.06.2022
Xun. n.. XWn. nB..

Caenku cbc cobCTBEHULN:
Hayu1CIieH NINXBU MO NpeaoCTaBeHn 3aemMu 54 54

27.2 Cpenku ¢ Kno4yoB yrpaBrieHCKU NepcoHan

30.06.2023 30.06.2022
XUN. NB. XU NB.
KpaTKoCcpoYHU Bb3HArpaKaeHus:

3annaru, BKNo4YMTENHO BOHYCH 36 36
Pasxogu 3a coumanHu ocurypoBku 10 5
O6LWOo KpaTKOCPOUHN Bb3HarpaxgeHus 46 41

28 Pa34yeTu cbcC CBbp3aHM NMLa B Kpas Ha roavMHaTa

2023 2022

Tekywwm B3eMaHus XWMN. NB. XWA. NB.
B3emaHus orT:
CobcTBEHULUM:

MpepocraBeH oenoant 1783 1775

MpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU 969 1021

Jenosnt - 17

2752 2813

OuvakBaHW KpeanTHU 3arybu Ha B3eMaHKs OT CBbP3aHu nuua (619) (619)

O6Lo B3eMaHMA OT CBbpP3aHM nuua 2133 2194

M3meHeHuneTo B pa3mMepa Ha KopeKkTnBa 3a O4akBaHU KpeguTHU 33Fy6|/| Ha B3eMaHUATa OT CBbp3aHU
nuua moxe oa 6uae npegcrtaBeHo no crnegHna HavyuH:

2023 2022

Xun. nB.. Xun. nB..

Canpo kbM 1 aHyapu (619) (134)
3aryba o1 obesueHka - (485)

Canpao kbMm 30 oHKU (619) (619)
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3agbmKeHVsATa KbM CBbP3aHu Nyua ca KakTo criefsa:

2023 2022

TeKkywmn 3agbINKeHNA Xun. nB. Xun. n..
CobcTBEHMLN

Jluxea 1 1

1 1

29 YCcnoBHM aKTUBU U yCcnoBHu nacmBu

YcrnoBHWUTE NacvBM ca CBbP3aHM CbC 3anoxkeHWTe obesneyeHns oT Mpynata no nonyvyeHuTe OT Hesl
GaHkoBu 3aemu. lNpepocTaBeHuTe oGesnedeHWUs NMpPeAcTaBnsBaT 3eMW U Crpadu OTYMTaHu KaTo
MHBECTMLMOHHU UMOTU, NOAPOGHO OMNMcCaHu B MOSICHEHNE 8.

BanaHcoBuTe CTOMHOCT Ha 3aNOXXeHUTE MMOTMK Ca ONOBECTEHU B NosiCHEHME 8.

pynaTa e 06Bbp3aHa C AOroBOPW 3a Liecun orioBecTeHu B nosicHeHve 10.1 u B cnyyai Ha nNpomsaHa
Ha [e1CTBallLoTO 3aKoHOA4ATeNICTBO, OrOBOPUTE 3a LlecuM ce pasBarnsT no npaBo U ce Bb3CTaHOBSABA
NpaBHOTO MOMOXeHWe Ha CTpaHUTe Npeau cKroYBaHeTo M. He ca Bb3HMKHANM YCINOBHU Nacusy 3a
MpynaTa no OTHOLWIEHWNE Ha AbLUEPHU NPEanpPUATUS.

Mpe3 nepmnoaa HsaMa npegsBeHu NpaBHU UCKOBE KbM [pynaTa.
30 Kateropuu ¢puHaHCOBM aKTUBU N NacUBU
banaHcoBnTe CTOMHOCTM Ha UHAHCOBUTE aKTMBM W nacuBM Ha [pynata moraTt ga 6boaTt
NnpeAcTaBeHMU B CreAHUTE KaTeropuu:
®dunHaHCOBU aKTUBM MosicHeHMne 2023 2022
Xun. nB.. Xun. nB..

[ brroBu MHCTPYMEHTM MO amopTU3npaHa

CTOWHOCT
BaemaHna no goroeBopwu 3a uecum 10.1 22 028 22 401
MpepoctaBeHn 3aemu 10.2 9788 6 614
THproecku u gpyrn B3emaHms 13 21 706 21771
BaemaHuna oT cBbp3aHu nmua 28 2133 2194
Mapun n napuyHn ekBmMBaneHTn 14 493 592
56 148 53572
®durHaHCOBK aKTMBK NO crnpaBennMBa CTOMHOCT 10.3
npes nedyanbarta nnu 3arybarta '
BopcoBu kanuTanoBu MHCTPYMEHTH 5029 5467
[anose 352 3774
HekoTrpaHn kanutanosm NMHCTPYMEHTU 1030 1030
6411 10 271
PurHaHCOBU NacuBun NMosicHeHue 2023 2022
Xun. nB. Xun. ne.
®durHaHCOBM NacuBK, OTYUTAHM MO amopTU3upaHa
CTOWHOCT:
MonyyeHu 3aemu 16 120 068 121 130
3aabmkeHnst No NIM3NMHIOBM LOroBOpU 17 160 201
THpProecku u Apyrn 3agbimkeHna 19 3897 4102
3aabmKeHnst KbM CBbp3aHu nuua 28 1 1
124 126 125 434

BwxTte noscHeHue 4.17 3a I/IHd)OpMaLI,MFl OTHOCHO c4eToBOAHATa NOJIMTUKa 3a BCAKa Kateropusa
d)I/IHaHCOBI/I MHCTPYMEHTW. OnuncaHue Ha nonuTMKaTta u uenuTe 3a ynpaslieHne Ha pUCKa Ha prnaTa
OTHOCHO d)I/IHaHCOBI/lTe MHCTPYMEHTU € NpeacTtaBeHO B NOACHEeHne 31.
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31 PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTH

Llenn n nonutnka Ha PBKOBOACTBOTO NO OTHOLWEeHUe ynpaBJfieHne Ha pUcKa

lpynata e uW3noXeHa Ha pasNMYHXM BWMOOBE PUCKOBE MO OTHOLIEHMEe Ha (PUHAHCOBUTE CU
WHCTPYMeHTU. Hali-3HaummunTe oHaHCOBM PUCKOBE, Ha KOMTO e M3noxeHo pynaTa ca nasapeH puck,
KpeaUTEH PUCK U NINKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynaTta ce ocblUecTBsABa OT LeHTpanHarta agMMHUcTpaumsa Ha Mpynata
B CbTPYAHMYECTBO CbC CbBeTa Ha AupekTopuTe. lNpuMopUTET Ha PBLKOBOACTBOTO € [da OCUrypu
KPaTKOCPOYHWUTE U CPeOHOCPOYHM NapuyHM MOTOUM, KaTO Hamanu ManaraHetTo cu Ha (PUHaHCOBM
nasapu. ObarocpoyHnTe (hMHaHCOBM MHBECTMUMM Ce YMpaBrisiBaT, Taka Ye Aa MMaT ObJIroCpOYHa
Bb3BpaLLaemocT.

pynaTta He ce 3aHMMaBa aKTVMBHO C TbPryBaHETO Ha (PMHAHCOBW aKTWBM 3a CMEKYNaTUBHMW Lienw,
HWTO MbK U34aBa Onuun.

31.1 AHann3 Ha na3apHUA pUCK

Bcnencteme Ha M3non3BaHETO Ha (*)MHaHCOBM MHCTPYMEHTU prnaTa € N3rnoXeHa Ha na3apeH puckK n
MNO-KOHKPETHO Ha PUCK OT NMPOMEHN BbB BallyTHUA KYypPC, NIMXBEH PUCK, KaKTO N PUCK OT NpoMAHaTa Ha
KOHKpPETHU UeHn, KOETO Ce ObJDKU Ha onepaTtunBHaTa N MHBECTULIMOHHATa OEeNHOCT Ha prnaTa.

36.1.1. BanyTeH puck

Mo-ronamarta 4acT oT caenkute Ha ['pynarta ce ocbllecTBsiBaT B Obnrapcku nesa. YyxgectpaHHuTe
TpaH3akumu Ha [pynaTa, JeHOMWHUPaHM TMaBHO B €BPO M He uanaraT ['pynaTta Ha BanyTeH pUcCK, Tbil
KaTo eBpoTO e huKcupaHa BanyTa B ycrnoBusita Ha BanyTteH 6opg. KypcbT Ha 6bnrapckus nee Kbm
eBpoTo e dmkcmpaH Ha 1 eBpo = 1.95583 nesa.

36.1.2. JluxBeH puck

Monntukata Ha [pynata e HacovyeHa KbM MUHUMU3UPAHE Ha NUXBEHMSI PUCK MPU AbMATOCPOYHO
dpuHaHcmpaHe. Kbm 30 toHm 2023 r. pynata e M3noXxeHa Ha pUCK OT MPoOMsAHa Ha nasapHute
NXBEHW NPOLIEHTU MO YacT OT BaHKOBUTE CU 3aeMU, KOUTO Ca C MPOMEHIIMB MNXBEH NPOLEHT. Bcnyku
apyru prHaHCOBU akTMBU M NacuBu Ha [pynaTta ca ¢ PUKCUpaHu NIMXBEHU NPOLIEHTMU.

MpenctaBeHnTe no-gony Tabnuuu nokasBaT YyBCTBUTEINHOCTTA Ha TOAUWIHWUS HETEH (OUHAHCOB
pe3ynTaT cnej AaHbUM U Ha cCOOCTBEHUSI KanuTan KbM BEPOSTHA NPOMSIHA HA NIUXBEHUTE MPOLEHTM
no 3aemMuTe C nnaeaLl IMXBEH npoueHT, 6a3upan Ha PITMKKK, B paamep Ha 0.79 % (3a 2022 r.: 0.79
%) 1 no 3aemuTe C Nnaeall IMXBEH NPOLEeHT, 6asmpaH Ha Ba3oB JluxBeH npoueHT, B paamep Ha 6.00
% (3a 2022 r.: 6.00 %).

Te3n NpoMeHu ce onpedensiT KaTo BEPOSITHN Bb3 OCHOBA Ha HabmnogeHnst Ha HacToAWwmUTe nasapHuTe
ycnosud. M3uncneHusta ce GasvpaT Ha NpoMsiHata Ha CpefHUs nasapeH fMXBEH MPOUEHT U Ha
(UHAHCOBUTE WHCTPYMEHTW, ObpXaHn oT [pynata KbM Kpasd Ha OTYETHUS nepuoAd, KOUTO ca
YYBCTBUTENHWU CNPAMO MPOMEHM Ha FNMXBEHUSA NPOLEeHT. Bcuykn apyry napametpu ca npueTtu 3a
KOHCTaHTHM.

30 roHu 2023 . HeTteH ¢puHaHcOB pesynTtar Cob6cTBEH KanuTan
yBenuuyeHue HamaneHue yBenuyeHue HamaneHue
3aemu (+/- 0.79%) (554) 544 (544) 544

3aemu (+/- 2.5%) (51) 51 (51) 51
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31.2 AHanu3 Ha KpeauTHUA PUCK

KpeauTHWAT puck NpeacTaBnsaBa PUCKbT AafeH KOHTPpareHT Ja He 3annaTtyi 3agbiPKeHEeTO CU KbM
Mpynata. MpynaTta e usnoxeHa Ha TO3M PUCK BbB BPb3Ka C Pa3NNYHN (UHAHCOBU MHCTPYMEHTM, KAaTo
Hanp. Mpy NPefoCTaBsSHETO Ha 3aeMW, Bb3HWKBAHEe Ha B3eMaHus OT KIWEHTW, AenosupaHe Ha
cpeactBa u Opyrn. ManaraHeto Ha [pynata Ha KpeauTeH PUCK € OorpaHMYeHo A0 pasmepa Ha
HanaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTUBW, MPU3HATU B Kpas Ha OTYETHUS MEpPUo[, KakTo e
MOCOYEHO MO-A0rY:

®PuHaHCOBU aKTUBU 2023 2022
XWn. NnB. XUn. NnB.

F'pynu cdomHaHcOBM aKkTUBU — GanaHCcoBM

CTOMHOCTMU:

[ObnroBm MHCTPYMEHTM NO aMmopTU3MpaHa CTOMHOCT 56 148 53572

®PuHaHCOBM aKkTMBKM MO crnpaBednvMBa CTOMHOCT Mpe3 6411 10 271

neyan6arta unm 3ary6ata

BanaHcoBa cTomMHoCT 62 559 63 843

pynata pefoBHO cfiegM 3a HEW3MbIIHEHWETO Ha 3agbiPKEHUsiTa Ha CBOW KIMEHTUM W ApPYru
KOHTpareHTu, yCTAHOBEHU MHAMBUAYaNHO UMM Ha FPYnu, U U3MO0JI3Ba Tas3n MHOPMaUmMs 3a KOHTPOS
Ha KpeauTHus puck. Monutuka Ha MpynaTta e Aa U3BbpLIBA TPaH3aKLMW CaMo C KOHTpareHTu ¢ 4obbp
KpeauTeH PpenTuHr. PbKOBOACTBOTO Ha [pymata cunTa, Ye BCUYKM FOpecrioMeHaTu (OUHAHCOBU
aKTUBM, KOUTO He ca Gunn obesLeHsIBaHN UMK ca C HAacTbMNWI Nadex npes npeacTaBeHTe OTYETHU
nepvoam, ca (oMHaAHCOBM aKTUBW C BUCOKA KpeauTHA OLiEHKa.

I'Ipes OTYETHUTE NEepPMo BCUYKM NMPOCPOYEHN B3EMaAHUA Ca obe3uUeHeHU, CbIMacHoO M3NCKBaHUATA Ha
MCa®O 9.

Mo oTHOLIEHME Ha TbProBCKUTE U OpYrn B3emMaHus pynaTa He € U3NoXeHa Ha 3HauYnTeneH KpeguTeH
PUCK KbM HWUTO €4WH OTAENEH KOHTPareHT WM KbM rpyrna OT KOHTpPareHTW, KOMTO UMaT CXOAHM
XapaKTepucTuku. TbproBCKUTE B3EMaHWUsi Ce€ CbCTONAT OT rofisiM 6pOoi KNMMEHTU B pasnnMyHM MHOYCTPUK
n reorpadckm obrnactu. Ha 6asata Ha MCTOpUYecKkuM MokasaTenu, PbKOBOACTBOTO cuMTa, 4e
KpeauTHaTa oLeHKa Ha TbProBCKM B3EMaHUs, KOUTO He ca C U3Tekbi Nnagex, e Aobpa.

KpeauTHUSIT pUck OTHOCHO Mapuv 1 NMapuyHU eKBUBANEHTU, CPEACTBA Ha NapuyHUsS nasap ce cuuTa 3a
HeCbLLEeCTBEH, Tbi1 KaTo KOHTpareHTUTe ca 6aHku ¢ Jobpa penyTauus U BUCOKA BbHLUHA OLeHKa Ha
KPEAUTHUSA PEVATHUHT.

31.3 Opyru puckoBe

B Havanoto Ha 2020 r. n 2021 r. nopagn pas3npocTpaHeHMeTo Ha KopoHasupyc (Covid-19) B
cBeToBeH Malwab ce nosiBuxa 3aTpyaHeHuMs B OU3Heca U MKOHOMMYEecKaTa OEeWMHOCT Ha peguua
npeanpuaTUst U LEN MKOHOMUYECKM OTpachu.

Ha 24 cespyapu 2022 r. Pycus 3anoyHa BoviHa c YkpawHa. ToBa goBede OO CBETOBEH Xaoc,
I/IH(*)J'IaLI,I/IFl N CbTpeceHNnda Ha CBETOBHUTE Mna3apw. Kbm partata Ha U3roteaHe Ha KOHconungupaHuaA
dmHaHCOB OTYeT, BOMHATa MNpoAbipKasa, CBETOBHMTE NMAEpPV HanaraT 3HauYWTeNHW CaHKuMW Ha
Pycus.

PbkoBoacTBoTO Ha [pynaTta cuuta, Ye KbM HaCTOSILLMA MOMEHT B KPaTKOCPOYEH MilaH He ce o4akBa
3HAYMTENHO BriOlIABaHe Ha KPeAMTHOTO KauyecTBO Ha KOHTpareHTUTe Hali-Beye nopaau akTUBHUTE
MepKu, NpeanpueTy oT NpaBUTENCTBOTO Ha Penybnvka Bbnrapus.

PbKOBOOCTBOTO € WU3BBLPLWWIO M MpoabiikaBa [a W3BbpLUBA MOHUTOPWMHI 33 HaNM4YMETO Ha
OBbArOCPOYHU MHOUKALMW 3a BriollaBaHe, KaTto O0LMTe BPEMEHHN MOTEHUWANHU NIMKBUAHN Npobnemu
Ha KOHTpareHTuTe, MOPOAEHMN NPSKO OT pasnpocTpaHeHNeTo Ha kopoHaeupyc (Covid-19) n BoiHaTa B
YKpanHa He ce cumTaT 3a MHAMKauUK 3a BriolwaBaHe Ha KPeAUTHOTO KayecTBo.

Opyr puck, konTo cton npea Mpynata e rmobanHuTe KNMMMaTUYHW NPOMEHU U BIUSIHUETO MM BbpXY
XMBOTa Ha xopaTta. B pesynTtat Ha nowa ekonornyHa nonutuka B Lenus CBAT, npe3 nocrnegHute
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JecetuneTns ce 3abensasBa 3HAUYUTENHW KNUMaTUYHM aHoManuu. ToBa MoXe Oa gosede .o
HenpeaBMaOUMU NPOMEHU BLB BpemeTo, B6ypu, CUMHN BETPOBE, HAaBOOHEHUS U Op.

3a HamansiBaHe Ha edeKkT OT BNUAHMETO Ha Knumata [pynata crneau sa M3NpaBHOCT Ha CBOMUTe
WHBECTULMOHHN MMOTU U CbOPBXEHWUS, U3BBLPLLBAT CE HABPEMEHHW PEMOHTU U UMYLLECTBOTO Ha
MpynaTta e 3acTpaxoBaHo, cpelly NnpupodHu 6eacTeus.

PbKoBOACTBOTO He OTYMTA, Ye BANAHUETO Ha KITMMATUYHUTE NPOMEHN N CEPUOI3EH PUCK, Npen KOWTO
€ n3npaBeHa prnaTa, 3all0TO AenHOCTTa My He Ce Bnusd np4dko Ha NpoMeHuUTe BbB BPEMETO.

31.4 AHan13 Ha NMUKBUOHUA PUCK

JInkBMOHUAT puUcK npeactaBnsiBa puckbT pynata ga He MOXe Oa noracu CBOUTE 3aObIDKEHUS.
pynaTta nocpelia HyguTe Cu OT NIMKBUOHW CPEeACTBa, KaTo BHMMATENHO criegu nnawadHvsata no
noracuTenHWTe nNMaHOBE Ha AbITOCPOYHUTE (PUHAHCOBU 3aOb/DKEHUS, KakTo U BXOZsAWMTE U
N3XOASLM NapuyHM NOTOLM, Bb3HUKBALLM B X04a Ha onepaTuBHaTa OeNHOCT. HyxauTe OT NMKBUOHM
cpencTBa ce cregdT 3a pasfMYyHM BpPEMEBU MEpUoau - eXEOHEBHO U eXEeCeAMWYHO, KaKTo U Ha
6asarta Ha 30-gHEeBHM NPOrHO3W. Hyxxaute OT NMKBMAHW CpeacTBa B AbJITOCPOYEH MMIaH - 3a Nepuoam
ot 180 n 360 gHuW, ce onpedenaT mMeceyHo. HyxguTe oT napuyHW cpeacrtBa Ce CpaBHABAT CbC
3aeMuTe Ha pasnonoxeHue, 3a ga 6baaT yCTaHOBEHM M3NUWBLM UM geduumtn. To3um aHanus
onpegens ganu 3aemuTe Ha pasnofioXeHue e ca JOCTAaTbyHK, 3a Aa NOKPUAT HyxXauTe Ha [pynaTta
3a nepuoga.

pynata abpxu napy B 6pon, 3a Aa nocpelwa nNUKBUAHWUTE CU Hyxau 3a nepwogn go 30 AHw.
CpeacTtBa 3a AbNrOCPOYHMTE MNUKBUAOHM HYXXOW CE OCUrypsiBaT Ype3 3aeMu B CbOTBETHUS pasmep U
npogaxba Ha 4bNroCPOYHM PUHAHCOBM aKTUBM.

PuHaHCOBUTE aKTUBU KaTo cpeacTBoO 3a ynpaBrieHUe Ha IMKBUOHUA PUCK

|_|pl/l oueHdABaHeTO M ynpaBlieHUEeTO Ha JIMKBUOHUA PUCK I'pyrlaTa OT4MTa O4aKBaHUTE MNaApPUYHU
nortoun ot (bI/IHaHCOBI/I MHCTPYMEHTH, Mno-cneunanHo Halnm4yHuTe napuyHun cpenctea M TbproBCKU
B3emaHusa. HanuyHute napnyHn pecypcu M TbpProBCKM B3eMaHUA He HaaBullaBaT 3HaAYUTESIHO
TeKyLunTe Hy>Xan oT n3xXoasdLl napmnyeH noTok.

32 Be3HanuW4yHu caenku

Mpe3 2023 r. pynaTta He e ocbLiecTBsABana WHBECTULMOHHU MU (PMHAHCOBK COENKWU, NpW KOUTO Aa
He ca W3MNof3BaHW napyv WNU MapuvyHU eKBMBaNEeHTU M KOUTO da He ca OTpa3eHu B OTyeTa 3a
napuyHMTE NOTOLM.

33 Monutuka un npoueanypu 3a ynpaBsrneHne Ha Kanutana

LlenuTe Ha MpynaTa BbB Bpb3ka C yNpaBneHWeTo Ha kanuTana ca:
e [Oa ocurypu cnocobHocTTa Ha [pynata Oa NpoabikuM Oa CblUECTBYBa KaTo OEeWCTBALLO
npeanpusaTune; n
e [a ocurypu ageksaTHa peHTabunHocT 3a cobGCTBeHMUMTe, KaTo onpedens LeHata Ha
MPOAYKTUTE U YCNYrMTe CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

Mpynata HabnogaBa kanutana Ha GasaTa Ha CbOTHOLUEHWETO Ha KOPUrMpaHusi COGCTBEH KanuTan
KbM HETHUSI ObIT.

prnaTa onpegenda Kanutana Ha OCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha COOCTBEHWUs kanuTtan,
npeacrtaBeHn B oT4eTa 3a (bI/IHaHCOBOTO CbCTOAHME.

HeTHuAT Obnr ce usuncnsBa kaTto 06w, ObNr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute "
napun4yHnTe eKBUBaneHTu.

prnaTa ynpasndBa CTPYKTypaTa Ha Kanutana u npasu HeobxooMmunTe KOopeKunn B CbOTBETCTBUE C
npomMeHnTe B MIKOHOMU4YeCcKaTa obcTaHoBKa 1 puckoBuUTE XapakTepUCTUKMN Ha CbOTBETHUTE aKTUBMW.

B ka4yecTBOTO CM Ha €MUTEHT Ha obnurauuu, Ha [pyXeCcTBOTO-MalKa € HarnoXeHo Crna3BaHeTo Ha
crnegHUTe CbOTHOLLIEHMS Ha 6a3a rogueH pMHaHCOB OTYeT:

° CvoTHoweHne [MacuBu/AkTnBM: EMWUTEHTBT noema 3adbibkeHne npe3 nepuoga Ao
nsnnawiaHeTo Ha obnuraunoHHUs 3aemM Aa nogabpxa cboTHoweHue NacnBu/AkTnBKM (Cyma TekyLum +
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HeTeKyllM nacuBM KbM obllaTa cyma Ha akTmeBuTe) He no-Bucoko oT 97%. Kbm 30 toHm 2023 .
CbOTHOLLEHNETO NacuBu/akTnemM e B pa3mep Ha 52% (31 gekemspu 2022 r.: 52%);

. Mokputne Ha pasxoguTe 3a NUXBU: EMUTEHTBLT Noema 3agbinkeHue npe3 nepuvoga Ao
n3nnawaHeTo Ha obnurauMoHHMS 3aemM da noaabp)ka CbOoTHoWeHneTo NokpuTue Ha pasxoguTe 3a
nuxsu (M34UCneH, kaTo nevanbarta oT obuvyanHata OENHOCT, yBenuyeHa C pasxoauTe 3a NUXBu, ce
pasgens Ha pasxoaute 3a nuxsu) He no-Hucko oT 1,05. KbMm 30 toHm 2023 r. TOBa CbOTHOLLEHME € B
pa3mep Ha 1,12 (31 pekemBpu 2022 r.: 1,82);

. Tekywa nukBuMOHOCT: EMUTEHTBLT noema 3agbikeHwe npes nepuoja Ao M3nnawaHeto Ha
0o6nuraumMoHHNa 3aeM fa noaabpXa CbOTHOWEHME Ha TeKylla JIMKBUOHOCT (CymMaTa Ha TeKyliu
aKTUBM KbM CyMaTta Ha TeKylm nacueu) He no-Hucko ot 0,5. Kbm 30 toHn 2023 r. ToBa CbOTHOLIEHNE
e B pa3mep Ha 8.97 (31 nekemBpu 2022 r.: 1,84) Ha Ba3a Ha hHaHCOBUSA OTYET.

lpynata Habniogaesa kanutana Ha 6GasaTa Ha KoeUUMEHT Ha 3aanbXHANOCT, NpeacTaBnsBaly
CbOTHOLLEHNETO Ha HeTeH ObNI KbM COGCTBEH KanuTan. HeTHUAT Oobnr BKMoYBa cymarta Ha 3saemure,
HamaneHa c 6anaHcoBaTa CTOMHOCT Ha NapuTe U NapuyHMTE eKBUBANEHTU.

KanutansT 3a npencraBeHnTe OTY4ETHU nepmnogn Moxe aa 6bae aHalnn3npaH, Kakto cnensa:

2023 2022

XWn. nB.. XWn. nB..

CobcTBeH KanuTan 116 571 116 310
Owunr 129 410 131 199
- Mapu 1 napn4yHy ekBnBaneHTu (493) (592)
HeteH abnr 128 917 130 607
C1HOTHOLLUEHMe Ha KanuTan KbM HeTeH OAbNr 1:1.11 1:1.12

Hama npomsiHa B koedmUMeEHTa Ha 3a4TbXHAMNOCT Npe3 BTOPOTO TpuMeceuune Ha 2023 .

34 Cbbutua cnep Kpas Ha OTYETHUSA nepuog

He ca Bb3HVKHaNM Kopurupaiwy cbouTrs Unu 3Ha4YMTeNHW Hekopuripawy cbouTust Mexay gatata Ha
(hVHaHCOBMSI OTYET U AaTaTta Ha OTOPM3NPaHETO My 3a ofobpeHue 3a NyGrvkyBaHe.

35 Opob6peHue Ha KOHconMaupaHua oMHaAHCOB OT4YeT

KoHconuaupaHuat duHaHcoB oTdeT kbM 30 toHM 2023 r. (BKMIYATENHO CpaBHUTENHaTa
nHpopmauums) e yTBbpAeH 3a nsgasaHe ot CbBeTa Ha gupektopuTe Ha 23.08.2023 .
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