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NMosACHeHnAa KbMm nHanBuayanHuA (bVIHaHCOB oTyeT

1. TlpeAameT Ha geNHOCT

.Benrpacd Acet MeHnpxmbHT ALl e peructpupaHo Ha 10.03.2010 r. B TbproBckusa peructbp KbM
AreHuusiTa NO BNUCBaHUATA 4Ype3 CNUBAHETO Ha YeTupu ApyKecTBa, a UMeHHo: busHec LieHTbp
JNletnwe Cocua EOOQM, CnbHueBu Jlbuu Axktme EOO[M, Wmotu Haemu O6cnyxsaHe EOOL wu
Benrpad Acet MennmkmbHT EALL. [dpyxecTBoTO € ¢ agpec: rpag Codums, 6yn. bprokcen 1.

[pyxecTBOTO € peructpupaHo Ha bbnrapcka ®oHgosa bopca AL Ha 30.03.2010 r. ¢ kog VAM.

Kbm 30 toHm 2023 r. [dpyXecTBOTO € C perucTpupaH akuumoHepeH kanutan ot 68 979 758 ns.,
pasnpepgeneH B 68 979 758 6posi 0OMKHOBEHN BE3HANUYHM aKuuK C MpaBoO Ha rrac U ¢ HOMUHarHa
CTOMHOCT 1 neB BCsika egHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHngpxmbHT” AL kbm 30 toHM 2023 1. ca:
30.06.2023 2023 31.12.2022 2022

Bpown akuum % Bpon akuum %
Kubyn EOO[ 20671191 29.97 20671191 29.97
YIMN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
Yo bvaele 3609 800 5.23 3609 800 5.23
Opyrn pusnyeckn n ropungmyeckn nuua 40 264 311 58.37 40 264 311 58.37

68 979 758 100.00 68 979 758 100.00

OpyXecTBOTO MMa egHOCTENeHHa cuctema Ha ynpasrneHne. CbBeTbT Ha gupektopuTte KbM 30 HOHM
2023 r. e B cnegHuna cbcTtaB: PymeH [lopaHoB LloHkoB, LiBetenuHa AceHoBa [leeBa, Jlngus
AnekcaHgposa [eTpoBa.

[pyxecTBOTO Ce NpeAcTasnsiBa OT U3NBbIIHUTENHUA anupekTop PymeH LioHKoB.

OcHoBHaTa gefHOCT Ha [py»KecTBOTO Ce CbCTOM B OTAaBaHe Ha COGCTBEHWM UMM HaeTh UMOTU Ha
PU3NYECKM UMK topUONYECKN LA 3a AbNrocpoyeH nepuogd. Kato cbluo Taka U3BbPLUBA U NOKYMKO-
npodax6a Ha CTOKM U YCNyryu, KOUTO He ca 3abpaHeHun U1, 3a KOMTO He ce M3UCKBA crieunaneH nuLeHs,
MoKynka, CTpouTenctso, ob3aBexaaHe, oOTaaBaHe Mog HaeMm, ynpaBrneHne u npopaxba Ha
HeaBWKUMWU UMOTK, NOKYMNKo-npoaaxba Ha CTOKM Unv Opyrv Bewmn B MbpBoHavarneH, o6paboTeH munu
npepaboTeH BWO, PECTOPaHTLOPCTBO, XOTEMMEPCTBO, TYPWUCTUYECKa [AEeWHOCT, BbTpPellHa W
BbHLUHOTbProBCcKa AEWHOCT, MEHUOXKMbBHT U MapKeTUHT, TbProBCKO NpeacTaBUTENCTBO Ha Gbnrapcku
N YyXXOecTpaHHU U3MYECKU U IOPUAMYECKU NLAE, NOCPEeOHNYECTBO, KOMUCUOHHU U KOHCYNTaHTCKM
YCNYr, KaKTO U BCAKAKBM APYrn paspeLleHn OT 3aKoHa AeNHOCTMW.

BpoaT Ha cnyxutenute Ha [dpyxecTBoTO kbM 30.06.2023 1. € 23.
2. OcHoBa 3a U3roTBsiHe Ha MHAMBUAYaNHUA (PUHAHCOB OTYET

PurHaHCOBUAT OTYET Ha [Ipy)KecTBOTO € U3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a
dunHaHcoBo oTumTaHe (MC®O), paspaboteHm u nybnukysaHu oT CbBeTa NO MeXAyHapoOHu
cuetoBogHu ctaHgapT (CMCC) n npmuetn ot EBponelickus cbto3 (EC). Mo cmucbna Ha naparpad 1,
Toyka 8 ot [onbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, MpUnoxmm B Bwnrapus,
TepMnHbT ,MCPO, npuetn ot EC* npeactasnsasat MexagyHapogHuTe cyetoBoaHu ctaHgapti (MCC),
npueTtn B cbotBeTcTBUNE ¢ PernameHT (EO) 1606/2002 Ha EBponenickust napnameHT n Ha CbBeTa.

®UHaHCOBUAT OTYET € CbCTaBEH B Obhrapcku neBa, KOETO € (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTOo. BCuukm cymu ca npeactaBeHu B xunsaM neea  (xwn. nB.)  (BKIOYUTENHO
cpaBHWTenHaTa uHgopmauus 3a 2022 r.), OCBEH ako He € NOCOYEHO APYro.

Tosn pmHaHCOB OTYET € uHaMBUAyaneH. [Ipy>XecTBOTO CbCTaBs U KOHcoNUaMpaH MHaHCOB OTYET B
cboTBeTCTBME C MexayHapogHuTe cTangapTu 3a guHaHcoBo oTynTaHe (MC®O), paspaboTteHu wu
nyonukysaHn ot CbBeTa N0 MexayHapogHu cyeToBogHu cTtaHgaptu (CMCC) v npuetm ot
Eeponenckns cbto3 (EC), B KOWTO MHBECTUUMWTE B AbLUEpPHU NpeanpuaTus ca OT4eTeHU U
onoBecTeHu B cboTBeTcTBUE ¢ MCOO 10 ,KoHconnamnpaHu omHaHCOBU OTYETH”.
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PbkoBOACTBOTO HOCU OTFOBOPHOCT 3@ CbCTaBAHETO U [JOCTOBEPHOTO NpefcTaBsiHe Ha MHopMauusiTa
B HacTosWMs (PUHAHCOB OTYET.

drHaAHCOBUAT OTHET € CbCTaBeH NPU cnasBaHe Ha NpMHUMna Ha AencTeallo npeanpusTme.

®dUHAHCOBUAT OTUET € CbCTaBeH NpU cnasBaHe Ha NpuHUMNa Ha OEeWCTBaLLOo npeanpusatve u kaTo ca
B3eTM npeasung Bb3MOXHUTE edeKkTM OT NpPOAbMKAaBaLOTO Bb3OENCTBME Ha NaHAemuatra oT
kopoHasupyc Covid-19, BorHaTa B YKpanHa 1 crioXHata MKOHOMU4ecka 06CTaHOBKa.

BoliHama e YkpaliHa

Craptupanata Ha 24 despyapu 2022 r. n npogbipkaBalla U KbM MOMEHTa Ha nybnukyBaHe Ha
HacToALMA OTYET NbNHOMalabHa BOeHHa WHBa3us Ha Pycua Hag YkpawHa npeaussuka LUMPOK
MeXAyHapOoAeH OT3BYK W 3acerHa B pasfnnyHu acnekTu ctpaHute B EBpona. O4yakBaHeTO € BOEHHUST
KOHQIIMKT [a ce OoTpasuM HeraTMBHO WM [a 3acerHe B efHa WM gpyra CTENeH BCUYKM OM3HECM.
BcneacTtBue Ha BoWiHaTa, HOpMarHWUTE TbProBCKM OTHOLUEHUSI C ABETe 3acerHaTu CTpaHu CUMHO ca
HapyweHn. EBpoOnemcknsaT cbio3 U MHOrO AbpXaBuM MO CBeTa Hanoxmxa Ha Pycus peguua
MKOHOMMYECKWN CaHKuun. MpegnpueTnte orpaHUYNTENHN MKOHOMUYECKM U DUHAHCOBW MepKu Bsixa n B
O6boelle 6uxa mornu ga goeedart A0 NPOMSHA B LIEHWTE HAa €HEpProHOCUTENUTE M Ha APYrU CTOKU U
yCrnyru, KOUTO ca OT 3HayeHune 3a pas3BMTUETO Ha OGbnrapckata UKOHOMUKA. LleHata Ha nmeTpona wu
NpUPOAHMA ras cKouuxa ApacTMyHO. ToBa yBENWYEHWEe Ha LEeHUTe Le ce OTpasn HeraTMBHO Ha
CBETOBHaTa MKOHOMMUKA, LLe AoMpuHece 3a vHdnauuaTa, KOSTO Beve € yBenuyeHa B crieacTeue Ha
naHaemusaTa. Benpeky ToBa nasapbT Ha NETPON o4YakBa ToBa yBenuyeHue ga o0bae BpeMeHHO, KOeTo
OT CBOsI CTpaHa He BOAWM OO 3aTAraHeTO Ha MepKUTe OT CTpaHa Ha ueHTpanHuTe 6aHku. BoeHHute
OEenCcTBMs NpOAbIDKaBaT M KbM JaTaTa Ha M3rOTBAHE Ha HACTOALMS OTYET, KaTo BOAAT A0 peauua
OorpaHUYeHUs1 N HanpexeHne B CBETOBHATa MKOHOMUKA. HMBOTO Ha MHNaunsita ce 3anasea BUCOKO,
Ho [Ipy>XeCTBOTO He O4YakBa TOBa Aa Oka3Ba NPSKO Bb3AeNcTBME BbpXy AenHocTTa My. CbCTOSIHMETO
My KbM MOMEHTa ce 3ana3Ba CTabuIiHO U HEe M3NUTBA CbTPECEHMS Npu obCcrnyxBaHe Ha GaHKOBUTE U
TbProBCKMTE CKU 3agbipkeHus. Bbnpeku ToBa 3aabnboyaBaHETO Ha BOEHHUTE [OENCTBUS MU
HapacTBawarta MWHpNaLmMa KOCBEHO MOXE Aa OKaxxe HebGnaronpuaTHO BNusSHME BbPXY AENHOCTTA Ha
OPYKECTBOTO B crneABaLiy OTYETHU NEPUOAMN.

HanaraHeTo Ha caHKUMM W oOrpaHuyeHuss OT cTpaHa Ha Esponenckuns cbio3, CALl, Kanaga,
BenvkobputaHns u gpyrm gbpxaBu  cnpamo Pycmsa, Pyckata ueHTpanHa 6aHka, KpegouTHM
WHCTUTYLMKN, KOMNAHMK, (PM3NYECKn nuua, KakTo W 3aTBapsHETO Ha pyckute Gopcu, npegussBukeat
3Ha4YUTENHN CbTPECEeHNd, NOBCEMECTHO Ha hMHaHcoBUTE Nasapu. PbkosBoacTBo Ha Benrpad Acet
MeHnopxmbHT ALl Tekywo aHanmanpa u cneay BCUYKM NPOMEHU B CbOUTUATA, C Len onpegensHe Ha
3aLUMTHU M CTabMnM3aumnoHHN Mepku. C npunaraHeTo MM ce OYakBa HeraTMBHUTE MOCNEACTBUSA OT
BOEHHUSA KOHNUKT Aa 6baaT CMeKYeHU OO0 CTeneH, 40 KOATO Aa He okaxaT 3Ha4yMMOo oTpuuaTernHo
BMMSIHWE BbpXy ObAeLlaTa XusHeHa cnocobHOCT M 40 Bb3MOXHOCTTA Ha OPY)KECTBOTO Aa NPOALITKM
AerHocTTa cu KaTo pJdeucTBawo npeanpustue. Bb3agenctsmeto Bbpxy obwara MKOHOMMYECKa
cuTyaumsi obade Moxe Aa npeamssBuka HeoBXOAMMOCT OT MNpepasrnexpgaHe Ha HAKOW 3aroXXeHu
aonyckaHus u npeueHkn. CblieBpeMeHHO, MHPNAUMOHHUAT HaTUCK Mpogbrkasa fda ce 3acunsa,
KaTo BOEHHUTE OEeNCTBUSA U MOBULLEHUTE KOTUPOBKU Ha BCUYKW CYPOBUHW, Ce OYakBa OOMbIHUTENHO
a ro ycunsr.

PbKkoBOACTBOTO cuMTa, Y€ BOEHHUAT KOH(*)J'IMKT N CBbp3aHUTE C HEro CaHKUuuM HAMAaT Nnpsak e(beKT
BBbpPXYy JenHocTTa Ha ,D,py)KeCTBOTO, OOKOJIKOTO TO HAMa WHBECTUUMUN WU3BBH TEPUTOPUATaA Ha
CTpaHaTa wWin B3aMMOOTHOLLEHNA C nuua, nonagHanu nog caHKuunte. PbkoBOACTBOTO Ha
,D,p)/)KECTBOTO He OTyMTa CbLUECTBEHO BIMSHME Ha BOWHATa BBbpXy nasapa Ha HeaABMWXNMU UMOTU B
CTpaHaTta.

MaHdemusima om Covid-19

Manpemusita ot Covid-19 gosede OO0 3HauYUTenHa BOMATUITHOCT Ha (PMHAHCOBUTE U CTOKOBUTE
nasapu B bbnrapus u B cBeToBeH malab.

Kbm pgataTa Ha M3roTBAHe Ha Hactoswms cuHaHcoB oT4yeT [pyXeCTBOTO € W3MbIHUIIO BCUYKK
HanoXeHn Mepku, BbB Bpb3ka ¢ npegnassaHe ot Covid-19. PLKOBOACTBOTO TEKyLLO Crieaum 3a nosisa
Ha PUCKOBE U PECMEKTMBHO Ha HEraTMBHU NOCNeanUM OT NAaHAEMUATA, KaTo NpaBu TEKYLLO OLIEHKM 3a
Bb3MOXHUTE e(eKTn BbpPXY akTMBUTE, nNacuMBute U [OenHocTTa Ha [pyXecTBOTO, KaKTo MU
MbpBOHAYanHu obLM NNaHoBe 3a peakuuns N peLleHns.
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AHanm3bT Ha edekta Covid-19 ennpgemusiTa BbpXy OEMHOCTTa Ha OPYKECTBOTO, MOKa3Ba, 4ye B
CbOTBETHMSA CeKTop, B konTo ,Benrpad AceT MeHumxMBHT® ALl M3BbpLlUBa CBOSATA OEWHOCT HsIMa
CEPUO3HO OTpaXkeHue, BKIMIOYUTENHO M BbPXY OENHOCTTa Ha [ApyXecTBoTo. PbkoBOACTBOTO €
pasrnegano criefHUTe Bb3MOXHU eheKTu:

- EdexTt BbpXxy npuxogute Ha OpyxecTBOTO - AeHOCTTa Ha “Benrpad AceT MeHUmMKMbHT ALl
€ CBbp3aHa C OTAaBaHe noj HaeM Ha OBeKTU 3a pasnUyHK Lenu, KaTo NoBeYeTo KIMEHTU ca
Marnku u cpegHu npeanpuatus. MNpes 2021 r. nopagn HanoXeHUTe orpaHNYeHns, CBbpP3aHu C
enugemMmnyHata obcTaHoBKa, HAKOM OT chupmuTe ocsoboauxa HaeTuTe oT TsX 06EeKTH, KOeTo
JoBene 0 HamaneHneTo Ha npuxoauTte ¢ okono 4% cnpsamo 2020 r. Mpes 2022 r. npuxogute
Ha [OpyxecTtBoTO ca ce nokauunu ¢ 1.53 % cnpsamo 2021 r., KOeTo NokasBa Ye BAMSHUETO Ha
envaeMusaTa u nocrneguunte oT Hest Hamangaeart. Npes 2023 r. npuxoguTe 3a NONYrogneTo ca
c 0,03% no-HuCku OoT MbpBOTO nonyrogne Ha 2022 r., KOETO € HEeCbLUEeCTBEHA pasnuka M
nokasBea, Ye HAMa rofieMy CbTpeceHuns B JENHOCTTA Ha APYKECTBOTO crnej envaemusTa.

- Bbnpekn no-ronsmata HaTOBapeHOCT, B CreacTBue  enuvaemMmyHata  obcTaHoBKa,
OpyxecTBoTO He e oT4yeno 3abassHe Ha ycnyru, KouTo BGuxa HaBpeaunM HEeraTUBHO BbPXY
AeviHocTTa My. ,Benrpad AceT MeHUMKMBHT Al HE e NpeycTaHOBWUINO AEWHOCTU UMK YCNYTn,
KOMTO npeanara Ha CBOUTE KITMEHTM.

- [pe3 2022 r. n Hayanoto Ha 2023 r. e HanpaBeH TecT 3a 06e3ueHKa Ha He(UHAHCOBW aKTUBY
n penytauma Ha ,Benrpad Acer MenmpgxmbHT® AD. Ha 6asa Ha wu3BbplleHus TecT,
PbkoBoacTtBOTO € onpegenuno, Ye OO MOMeHTa HAMa AokasaTenciBa 3a Hanudne Ha
obesueHka.

- ,D,DY)KeCTBOTO KOHCTAaTunpa ek cnag B Cb6|/|paeMOCT Ha B3eéMaHundTa, KOeTo CbOTBETHO BOAM
Ao 3abaBsiHe Ha u3NnawaHusaTa Ha 4acT oT TbProBCKMTE 3aablKeHUd, CBbp3aHU C
JenHocTtTa My. B'bl'lpeKI/I TOBQa, ,D,py»(eCTBOTO penoBHO o6cny>|<Ba GaHKOBUTE CU 3aeMu, He e
n3nagano B nNpocpo4ne n He ce € Hanarano Aa npegorosapd CBOUTE 3aAblDKEeHUA.

[o MmomeHTa hMHaAHCOBOTO CbCTOSAHUE Ha [pykecTBOTO ce 3anasBa ctabunHo. ToBa e B pe3yntaT Ha
npoeegeHunTe ot P'bKOBO,lJ,CTBOTO aHann3nm " nosiMTuka Ha orpaHny4eHuna U HanpaBeHuTe agekBaTHU
MHBECTUUMKN, KOUTO 3anodBaT [da Bb3BpbLUaT Kanutan. Bcuukn Te3m q:)aKTOpVI cnomMmaraTt 3a
3ana3BaHeTo Ha hmHaHcoBaTa cTabunHocTt Ha [pyxecTtBoTo npes3 2022 r.

OnosecmsisaHusi 8be8 6pb3ka C Kiaumama. Ekosoz2u4HO ycmoliyueu, UKOHOMUYECKU
deliHocmu, cebp3aHu ¢ 4neH 19 a u 29 a om Jupekmuea 2013/34/EC

B cBetoBeH mawab 3anouBa ga ce obpblia CEPUMO3HO BHMMaHMe Ha 3erneHaTa MKOHOMMUKA U
MeToamMTe 3a onasBaHe Ha okonHaTa cpefa. lNpuoputeTHa Len Ha Benrpad AceT MeHnmkmbHT ALl e
CBbp3aHa C OMa3BaHeTO Ha NPUPOAHUTE PECYPCU M HamansBaHe Ha 3aMbpCsiBAHETO Ha OKofHaTa
cpepa, Kato pesynTaTt OT AerHOCTUTE My. PbkoBOACTBOTO Ha [pyecTBOTO 3amno4yBa Npoy4yBaHe 3a
BHeOpsiBAHE Ha TEXHOSMOrMU, C KOUTO [a M3MNon3Ba anTepHaTMBHM M3TOYHWLM 32 eNeKTPOEHEPTUst U
OTOMMEHNE, KAaTo MO TO3U HAYMH Ce CTpeMU Ja Hamanu 6baewmuTe cu pasxoam 1 ga Bbeeae busHeca
B KpaK CbC CbBPEMEHHUTE TEeXHOMNormm u passuTue. 3a nocTturaHeTo Ha Tasu uen npes 2022 r.
OpyxecTBoTO paboTn B CrieAHUTE HACOKM:

HamansiBaHe Ha kOHCyMauuWsiTa Ha NPUPOOHMU PECYpPCH;

HamansisaHe Ha eMUcUMTe Ha NapHUKOBW rasoBe BCreAcTBMe npunaraHe Ha ECM;
HamansisaHe Ha koHCyMaUMWsATa Ha eHEePTrUAHKN PECYPCH;

Ona3sBaHe 1 Bb3CTAHOBSIBAHE Ha OKOJHATa cpeda.

OpyxectBoTo Benrpad Acet MenHnmxkmbHT ALl cnaseaviku PernameHTa 3a TakcoHomusi/PernameHT
(EC) 2020/852 Ha Esponewickusa lNMapnameHT n Ha CbBeTa e 3anodvHanarta OueHka U nposepka C
nomoLlTa Ha TexHu4yeckuTe kputepum nocodeHn B [enermpaH Pernament (EC) 2021/2178 Ha
KomucusTa, ¢ uen cnasBaHe Ha 3anoXxeHaTa CTENeH Ha eKonormyHa yCToM4MBOCT Ha MKOHOMMYecKaTa
AEeMHOCT cnasBa Kputepumn 1 nokasaTenu B CBOSTa AENHOCT, 3a Aa MOXe Ta Aa ce ksanuduumpa kaTto
€KOMOrM4yHoO yCToMuYMBa 1 JonpuHacsLa 3a nocTuraHe Ha crieqHUTE eKONOrMYHN Lenu:

- CMeK4yaBaHe Ha U3MEHEHMeTO Ha KnumarTa;

- ajanTupaHe KbM U3MEHEHWETO Ha Knumara;

- YCTOWYMBO U3MONI3BaHe M onasBaHe Ha BOOHWUTE pecypcy;

- npexon KbM KpbroBa UKOHOMWKA;
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- npedoTBpaTsiBaHe U KOHTPOI Ha 3aMbpCABaHETO;
- 3aluMTa U Bb3CTaHOBSIBaHe Ha BOAHOTO BropasHoobpasue u Ha BOAHWTE eKOCUCTEMM.

MonuTnkata Ha ApYXKEeCTBOTO MO OMa3BaHe Ha OKoMHaTa cpefja W HamansBaHe Ha BpegHoTo
Bb3EeNCTBUE BbpXy Hes OT AenHocTta Ha Benrpad Acet MeHnmkmbHT ALl e cbCcTaBHa 4acT OT
MporpamaTa My 3a 6baeLLeTo pa3sBuTue.

Cnopen PbKoBOACTBOTO Ha APY)XECTBOTO OBfaAsiBAHETO HA PUCKOBETE M Bb3MOXHOCTUTE, Cb3[aBa
OCHOBaTa 3a noBuwaBaHe edekTuBHOCTTa Ha CYOC, 3a nocturaHe Ha no-gobpu pesyntatv u
npegoTBpaTsiBaHe Ha eBEeHTyasriHW HeraTMBHW MOCNEeACTBMS 3a OKofHaTa cpepa. B Tasu Bpb3ka ce
nnaHupaTt 1 npunarat AeWCTBUS 3a OBNafsiBaHe Ha PUCKOBETE W Bb3MOXHOCTUTE, C MOCNeABaLlo
nsrpaxxgaHe Ha MNporpamu 3a onasBaHe Ha okonHaTa cpefa, MNnaHoBe 3a MOHUTOPWHT U KOHTPOS Ha
npouecuTe U nnaHupaHe Ha PUPMeHWUTE Uenu 3a CbOTBETHUS KPATKOCPOYEH W/MNWU ObArocpoyeH
nepwvog.

OCHOBHM Lenu Ha pbKOBOACTBOTO Ha APYKECTBOTO € YCTOMYMBO pa3BuTue, eEKTUBHO U3MON3BaHe
Ha NpMpOOHWTE Pecypcy U HeJonycKaHe 3aMbpcsiBaHE Ha okomnHaTta cpefa. lNMnaHmpaHeTo Ha CYOC
BKIIIOYBA onpefensiHe Ha eTanuTe, CTPpyKTypaTta Ha JOKYMeHTaumsaTa 1 CpokoBeTe 3a paspaboTBaHe U
BHeApsiBaHe Ha cucTemaTta. [MnaHupaTt ce pecypcuTe 3a paspaboTBaHe, BHeApsiBaHe, NMpoBepka U
noaabpxaHe egektmBHocTTa Ha CYOC, BkntountenHo CYOC uma cnegHuTe Lenu:

- parapaHtmpa nogabpaHeTto Ha CYOC n HEMHOTO HENPEKbCHATOTO NogobpeHue;

- [a ocurypwv cnasBaHeTo Ha U3MCKBaHusATa Ha HopmaTuBHaTa 6asa;

- [a Oocurypu noBeye aHraxupaHocT OT CTpaHa Ha BMUCLIETO pPbKOBOACTBO OTHOCHO

pesyntatHoctTa Ha CYOC.

Kbm 30 toHu 2023 r. JpyXecTBOTO He € MAEHTUMMLMPANo 3HAYUTENHU PUCKOBE, NPean3BMKaHu OT
KMMMaTUYHUTE NMPOMEHU, KOUTO GMXa MOIMKN Aa okaxkaT MPSIko HeraTMBHO U CbLUECTBEHO BIMSIHUE
BbpXy (puHaHCOBMTE OTYeTW Ha [pyKecTBoTO. PbHKOBOACTBOTO HeMNpekbCHATO  OUEHsIBa
Bb3OENCTBNETO Ha CBbp3aHWTe C KNuMaTa BbMNpPOoCH.

Mpu onpegensiHe Ha puHaHCOBOTO cbCTosAHME Ha [ApyxectBoTo kbMm 30.06.2023 r., BbMApOCUTE,
CBbp3aHu C KNMmarta ca bunu pasrnexagaHu 1 B3eTW Nnog BHUMaHWe NMpu U3BbPLUBAHE Ha TeCcToBeTe
3a obesueHka, OUEHKa Ha MOME3HWs XUBOT W OnpedensHe Ha cnpasegnmBaTa CTOMHOCT Ha
HeTeKyLUuTe akTuBW.

MakponkoHOMU4YeCcKu ecpekTun

Mpe3 2022 r. ce HabnogaBa TEHOEHUUA KbM YCKOpPsiBAHE Ha rOOMLUHWSI TEMM HA M3MEHEHWe Ha
noTpebuTenckMTe LEHU, KOMTO OOCTUrHA Han-BUCOKa CTOMHOCT OT 15.6% npe3 centemepu 2022 r.
Bnocnencteue uHpnauusata, M3aMepeHa 4Ype3 XapMOHU3NPaHUSI MHOEKC Ha NoTpebuTenckute LeHu
(XMnu), ce 3zabasu oo 14.3% npe3 gekemepu 2022 r. BCNeACTBME Ha HU3Xodswara AMHamMuKa Ha
LEeHUTE Ha EHEPrUNHUTE CYPOBUHW (NPUPOAEH ras, eneKTPOEHepPrnst U NeTPOS) Ha MeXAyHapooHUTe
nasapu. B Hayanoto Ha 2023 r. ce 3ana3Ba Temna Ha 3abaBsiHe Ha UHdNayusaTa.

HusxopswaTta TeHOeHUMs Npyv  MaKpOMKOHOMMUYECKUTE WHOMKATOPU B OCHOBHUTE TbProBCKM
napTHbopy Ha Bbnrapus oT eBpo3oHaTa npes3 4eTBbLPTOTO Tpumeceume Ha 2022 r. M B nbpBaTta
nonosuHa Ha 2023 r. e npeanocTaBka 3a OYakBaHe Ha BrolWaBaHe Ha BBLHLIHOTO TbpCceHe Ha
Obnrapckm CTOkM M ycryrm npe3 To3w nepwod. [MpegBma BucokaTa CTeneH Ha OTBOPEHOCT Ha
Obnrapckarta MKOHOMMKA M roriemust gsan Ha msHoca B BBI1 moxe ga ce ovakBa BrowlaBaHeTO Ha
BBbHLUHOTO TbPCEHE [a Ce OTpa3u B 3HAYUTENHA CTEMNeH BbpXy peanHata MKOHOMUYECKa aKTUBHOCT 1
notpebneHneTo B CTpaHarta.

[pyxecTBOTO aKTUBHO KOHTponupa LieHOOOpa3yBaHETO Ha HaeMuTe, KOUTO MOXe Aa NpeanoXxu Ha
CBOWUTE KMWEHTN N HE3ABMCUMO OT TOBA, Y€ Te M30CcTaBaT CrnpssMO OOLLOTO HMBO Ha MHANauns, Ypes
LeHoBaTa Cu MOMUTUKA € MOCTUrHano Hanpeabk B o6wuma obem Ha oTAageHM UMOTM U MMOLWK noa
HaeM B CpaBHEHWE C NpeaxoaHu nepuoaun. Tasm TeHaeHUms ce 3anassa U npes 2023 r., KaTo 3a HAKOU
0obeKkTn, KakbBTO Hanpumep e Komnnekc ,ABTowikona” B rpag BapHa, Beue e nocturHata 100%
3anb/IHAEMOCT Ha OUC MOMELLEHUATA N CKnagoBuTe nnown. B To3n koHKpeTHO oGekT B cuna oT
01.04.2023 r. ca nognucaHW HOBM AOMBbIAHUTENHWM CNopasyMeHus U LeHUTe Ha HaemuTe ca
yBENMMYEHN Had HMBOTO Ha MNoKasaTenuTe 3a uHGnaums B cTpaHata. C Te3nm cu OelcTBus,
PBbKOBOACTBOTO Ha APYKECTBOTO Lenn Aa NoCTUrHe oNTUMU3npaHe Ha pasxoauTe U NpuxoauTe, 3a aa
nocTurHe nogobpsiBaHe Ha UKOHOMUYECKUTE Pe3ynTaTu BbMPEKU MaKpPOMKOHOMUYECKNTE eGDEKTMU.
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3. I'Ipomel-wl B cHYeTOoBOAHATa NOJIUTUKA

3.1. HoBu n n3ameHeHun CTaHOApPTU U pa3aCcHeHUsA

MCC 16 MmoTn, MawmHM N CbOPBXKEHUST — M3MEHEHUEe Ha CTaHdapTa MO OTHOLWIEHWE Ha
LJIpUxoan npean NpuBeXOaHeTO Ha aKTMBa B MECTOMOJIOKEHMETO U B CbCTOSIHUETO,
HeobGxogumMn 3a HeroBaTa ekcnnoatauus”. 3abpaHsaBa ce npucnagaHeTo OT CTOMHOCTTAa Ha
JafeH MMOT, MallMHU M CbOPBXKEHUS Ha BCSKaKBW Npuxoau OT npodaxba Ha npousBeneHa
npoayKuusi, Npeav NpuBeXxaaHeTo Ha TO3M aKTMB B MECTOMOSIOXKEHUETO U B CbCTOSIHUETO,
HeobxoOQuMKM 3a HeroBaTta ekcrnnoartauusi No HauyuMHa, NpeaBuMaeH OT PbKOBOACTBOTO. BmecTo
TOBa NPeanpusaTMsaTa NpusHaeaTt npuxoauTe oT npopaxbata Ha NpoAyKuMs U pasxoguTe 3a
NpoM3BOACTBOTO 1 B neyanbata wnu 3arybata. PbkoBOoACTBOTO B MOMEHTa BCe oOlle
aHanuaupa Bb3MOXHUTE epekTn OT NpuraraHeTo Ha cTaHdapTa.

MCC 37 lpoBu3nKn, YyCNOBHU NacMBX U YCITIOBHU aKTUBM — U3MEHEHMETO Kacae NMPOMEHUN B
obpemeHsBaLLMTe goroeopu. PasxoguTe 3a M3NbfiHEHME Ha AOrOBOP Ce Nnpeuunaunpar, KaTo ce
YTOYHSIBA, Ye ,pa3xoanTe 3a U3MbJIHEHME Ha AOroBOp” BKITHOYBAT ,pa3xoauTe, KOUTO ca Npsiko
CBbp3aHM ¢ goroBopa“. PasxoauTe, KOMTO ca MpPsSiko CBbp3aHu C OOroBop, Morat ga 6bvaar
nnn OonNbINHUTENHU pa3xodn 3a UINbJIHEHWETO Ha TO3M OO0roBop, UK pasnpeneneHne Ha
opyru pasxogu, KOUTo ca Nnpako CBbp3aHu C U3NbJIHEHUETO Ha AOroBopuUTe. P'bKOBOLI,CTBOTO B
MOMeEHTa BCe oLle aHann3npa Bb3MOXHUTE e(beKTI/I OT nNpunaraHeTo Ha CTaHaapTa.

FoavwHu nogo6penHus 2018-2020 r. B cuna ot 1 AHyapwu 2022 r., npuetun ot EC

MC®O 1 lNMpunaraHe 3a NbpBY NbT HA MEXAYHAPOAHWUTE CTaHAApPTU 3a (OMHAHCOBO OTYUTaHe
- N3meHeHWeTO nosBonsiBa Ha ObLUEPHO OPYXECTBO, KOETo npunara naparpad 16 (a) ot
MC®O 1, ga oueHaBa KyMynaTMBHU pasnuku nNpu npunaraHe 3a npbB nbT Ha MCPO, kaTo
n3non3ea CTOMHOCTUTE, OTYETEHW B KOHCOMWAMPAHWTE OTYETU OT HEroBOTO NpeanpusiTue
Malika, Bb3 OCHOBa Ha gartaTta Ha npemuHaBaHe kbM MCPO Ha npeanpusaTMeTo manka.
MC®O 9 ®uHaHCOBU WHCTPYMEHTU - WM3MEHEeHMeTO WU3HACHABa KOM TakCWU BKMo4Ba
npeanpuaTneTo, korato npunara tecra ,10%" B naparpad 53.3.6 ot MC®O 9 npu oueHka
gann ga otnuwe duHaHcoB nacue. [MpeanpuaTMETO BKIOYBA CaMO TaKCW, NIATEHU WK
nony4eHn Mexay npeanpuaTueTo-kpeguTononyyaren, u 3aemoaatens, BKIHUYUTENHO TaKCH,
nnaTteHy UM NoryYyeHn unu ot NPeanpuUATUETO, UMK OT 3aeMoZaTens, OT UMETO Ha APYrus.
MC®O 16 JlnsmHr - NiameHeHneto Ha MCPO 16 npemaxBa OT UNIOCTPATUBHUTE MPUMEPHU
TO3V NpMMep 3a Bb3CTAHOBSIBAHETO OT MM3MHrogaTens Ha nogobpeHus Ha HaeTu akTuBM, 3a
0a ce enUMUHMpa BCSKO MOTeHLMANHO obbpKBaHE OTHOCHO TPETMPAHETO Ha CTUMYNMTE 3a
NU3WNHF, KOUTO MOraT Aa Bb3HMKHAT nopagu HavvMHa, no KOWTO CTUMYNWUTE 3a NUM3UHTI ca
UNIOCTPUPaHN B TO3U NpUMep.

3.2. CTaH.CIapTVI, U3MeHeHusa U pa3dCHeHus, KOUTO BCe OLle He ca BJie3siu B cuna un He ce

npunarart oT no-paHHa aaTta oT [IpykecTBoTO

Kbm patata Ha opobpeHue Ha Te3n (MHAHCOBM OTYETU Ca M3OAOEHUM HSKOM HOBW CTaHOapTH,
N3MEHEHNS U pa3siCHEHWUS Ha CblUeCTByBalUTe CTaHAApTW, HO He ca BMe3nu B cCuMa WM He ca
npuetn ot EC 3a cdmHaHcoBaTa roguHa, 3anodBawa Ha 1 saHyapu 2022 r., 1 He ca Gunn NpUNoXeHu
no-paHo ot [pyxecTtBoTto. He ce o4yakBa Te Oa umaT CbLUECTBEHO BIMSHWE BbpXy (PUHAHCOBUTE
oT4yeTu Ha [pyxecTBOTO. PBKOBOACTBOTO OYaKBa BCMYKM CTaHAApPTU N U3MeHeHus Aa 6baart npuetum B
cyeToBOAHaTa nonuTMka Ha [pyXecTBOTO npe3 NbpBUS Nepuod, 3anodsall, cref partata Ha
BNM3aHeTo um B cuna. o-gony e gageH CNUCbK C MPOMEHUTE B CTaHAapTuUTE:

MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna ot 1 aHyapu 2023 r., npuet ot EC
N3meHeHna B MCPO 17 3actpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet ot
EC

NameHeHnsa Ha MCC 1 lpegctaBsHe Ha dwmHaHcoBuTe otdyetn, MCPO WsasneHus 3a
npunoxeHne 2: OnoBecTsiBaHe Ha CYETOBOOHW MONUTUKM, B cumna oT 1 aHyapu 2023 r.,
npuetun ot EC

NameHeHns B MCC 8 CuyeToBOgHa MOMMTUKA, MPOMEHW B CHETOBOAHWUTE MNPUOMM3UTENHU
OueHkn u rpewkn: OnpegeneHve Ha CYETOBOAHU MNPUOMM3UTENHU OUEHKU, B cuna ot 1
saHyapu 2023 r., npuetn oT EC

UameHeHna B MCC 12 OaHbuun Bbpxy goxoga: OTcpodeHuUTe JaHbUU CBbP3aHU C akTUBU U
nacusm NPOU3TUYALLM OT €ANHUYHN TpaH3akumn B cuna ot 1 sHyapu 2023 r., npuetn ot EC
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- WNameHeHnss B MCPO 17 3actpaxoBaTenHu gorosopu: MNMbpBoHayanHo npunaraHe Ha MCoO
17 1 MC®O 9 — CpaBHutenHa nHgopmaums B cuna ot 1 sHyapu 2023 r., npuetu oT EC.

- WNameHeHnss B MCC 1 lNpepactaBsHe Ha dunHaHcoBuTe otyeTu: Knacndukaumsa Ha nacusute
KaTo TEeKyLUU U HETEKYLLK, B cuna He no-paHo oT 1 sHyapu 2024 r., BCe oLle He ca npueTun ot
EC

- WN3ameHeHnss Ha MC®O 16 JnuauHr: 3agbrkeHne no NUM3uHr Npu npogaxda u obpaTeH NU3nHK
B cuna He no-paHo ot 1 aHyapwu 2024 r. Bece owe He ca npuetun oT EC

- MC®O 14 ,OTcpoyeHn cMeTKku npu perynupaHu ueHn” B cuna ot 1 aHyapu 2016 r., He ca
npuetun ot EC

4. CyeTOBOAHA MONMMUTUKA
4.1. O6wWwm nonoxeHus

Hain-sHaummmnte CYETOBOAHU MONUTUKNM, npunaraHn npun wm3rotBAHETO Ha TO3M wWHAMBUAOYalEH
q)I/IHaHCOB OTYHET, Ca npeancrtaBeHn no-gony.

®drHaAHCOBUAT OTYET € U3roTBEH npn cna3BaHe Ha npuHUnnnuTe 3a oueHABaHEe Ha BCUYKM BUOOBE
aKTuBKn, nacmeun, npuxoanm n pas3xogun, CorinacHo MC®O. ba3ute 3a oLeHKa ca ONoOBECTEHU I'IOﬂ,pO6HO
Nno-HaTaTbK B cHeToBOAHATA NMOJNINTUKA KbM d)VIHaHCOBVIFl OT4yeT.

Cnepnga ga ce otbenexu, 4ye npu U3roTBAHETO Ha NpeacTaBeHUss PUHAHCOB OTYET Ca M3NOoNn3BaHu
CYETOBOAHU OLEHKM U gonyckaHus. Bunpeku ye Te ca 6asnpaHm Ha MHopmauus, npegocTaBeHa Ha
PBbKOBOACTBOTO KbM AaTtaTa Ha M3roTBsAHe Ha (OMHAHCOBMS OTYET, pearnHuTe pesynTtatun morat fa ce
pasnuyaBaTt OT HanNpaBeHUTE OLLEHKN U JOMYCKAHUA.

4.2. MpepcTaBsiHe Ha UHAUBUAYaNHUA (PMHAHCOB OTYeT

NHamBuayanHus UHaHCOBUAT OTYET e npenctaBeH B cbotBeTcTBME ¢ MCC 1 ,MpeactaesHe Ha
pvHaHcoBM oT4yeTW”. [pyXecTBOTO NpeAcTaBs oTyeTa 3a nNevyanbata wnu 3aryéata u apyrus
BCeoGXBaTeH JOXOA B €AMHEH OTYET.

B umHOMBMAOYyanHWa oTyeT 3a (PUHAHCOBOTO CLCTOSIHME Ce MPeacTaBsT ABa CPaBHUTENHWU nepuopa,
korato  [pyXecTBOTO, Mpunara CYETOBOAHA  MOMUTMKA  PETPOCMNEKTMBHO;  Mpeu3vncnsisa
PETPOCMNEKTUBHO NO3ULMU B UHAMBUAYaANHUS (DMHAHCOB OTYET UNW npeknacuduumpa nosvumMm BbB
nHaMBMOyanHust (UHAHCOB OTYeT M ToBa MMa CbliecTBeH edeKT Bbpxy WHdopMauusTa B
WUHAMBUOYANHUSA OTYET 3a PMHAHCOBOTO CLCTOSIHME KbM HayaroTo Ha NPeaxo4HUs nepuos.

4.3. UHBeCTULUMMN B AbLUEPHU NpeanpuaTus

OblepHU NpeanpusaTUs ca BCUYKU NpeanpusTUs, KOMTo ce HamupaT nofd KOHTpona Ha [pyXecTBoTo.
Hanvue e koHTpon, korato [1pykecTBOTO € W3MOXEHO Ha, UMW MMma npaBa Bbpxy, NPOMEHNMBaTa
Bb3BPbLLAEMOCT OT CBOETO yyacTue B NPeAnpusaTUeTo, B KOETO € MHBECTMPaHO, U MMa Bb3MOXHOCT
[a oOKaxe Bb3Oe1CTBME BbpXYy TasnW Bb3BPbLLAEMOCT MOCPeACTBOM CBOMTE MPaBOMOLLUA BbPXY
npeanpusTUeTo, B KOETO € WHBecTMpaHo. B uHavBuayanHus cduHaHCOB OT4YeT Ha [pyKecTBOTo,
MHBECTULIMMTE B AbLUEPHU NPEAnpPUATUA Ce oTYUTaT No ceBGecTOMHOCT.

IpyXecTBOTO Npu3HaBa OVBUAEHT OT OblUEPHO NpeanpuaTve B nedyan6ata unu 3arybaTa B cBouTe
nHAMBMAOYanHu oUHaHCOBKM OTYETU, KoraTo 6be YCTaHOBEHO NPaBOTO My Aa MNony4u AuBUAEHTA.

4.4. Coenku B vyyxaecTpaHHa BanyTta

Coenkute B 4YyxaecTpaHHa BanyTa Ce OTyMTaT BbB (PYHKUMOHanHaTa Banyta Ha [pyecTBOTO Mo
ocuLmanHna obMeHeH Kypc KbM AaTaTa Ha caenkaTta (06saBeHuss UKCUHr Ha Bbrrapcka HapogHa
6aHka). Mevyan6ute n 3arybute OT KYpPCOBW PasfUKU, KOMTO BBb3HWKBAT MpU ypexaaHeTo Ha Teaun
COEnkU 1 NpeoLeHABaHeTo Ha MapuU4YHUTE MO3ULUM B YyXXOECTpaHHa BanyTa KbM Kpasi Ha OTYETHMUS
nepuvoa, ce NpusHaeart B neyan6arta unu sarybara.

HenapvquMTe nosnunn, oueHdaBaHU No UCTOPpUYECKa LeHa B YyXXOgecCTpaHHa BalnyTa, ce oT4yutat no
0bMeHHus KypC KbM OaTaTa Ha caenkata (He ca npeou,eHeHM). HenaquHMTe nosnuunn, oueHAaBaHu no
cnpaBeannBa CTOWHOCT B qyxXgectpaHHa BanyTa, ce oTtdyuTaTt no obMeHHus KypC KbM OataTta, Ha
KOATO € onpeaerneHa cnpasegnnBara CTONHOCT.

BbnrapckuaT nes e hukcnpaH KbM €BpoTO B CboTHoWeHne 1 EUR = 1.95583 ns.

4.5. OTYMTaHe No cermMeHTu



Benrpad AceT MeHaXMBHT ALl
MexauHeH nHaueBuagyaneH ouHaHCOB OTHeT 13
30 toHn 2023 T.

OcHoBHaTa OeliHOCT Ha [pyXecTBOTO Ce CbCTOM B OTAaBaHe Ha COGCTBEHW UMW HaeTu MMOTU Ha
hV3NYEeCKM UNK OPUOMYECKU NMUA 3a ObNrocpodeH nepuog. [pyKecTBOTO ornepupa camo B TO3M
OCHOBEH CErMEHT, OT KOMUTO peanuavpa CBOUTE NPUXOAMW.

4.6. Mpuxoaun

anXOLI,I/ITe BKIOYBaT npuxoau OT npenocrtaBdHe Ha ycnyru, CBbp3aHM C OTAaBaHe nog HaeM Ha
HeABMWKMMU MMOTU, KOUTO ca NpeacTtaBeHun B noscHeHne 21.

anXODMTe ce oueHaBaT no cnpaseannBa CTOMHOCT Ha nony4eHoTo wunn noanexawoTo Ha
nony4yaBaHe Bb3HarpaxaeHue, Kato He Ce BKIo4YBaT aHbK pobaBeHa CTOMHOCT.

3a pa onpedenu ganu u Kak da npusHae apyrum npuxoaum B obxesata Ha MC®O 15, [pyxecTBoTO
n3nonsea criegHuTe 5 CTbMKMU:

1. oeHTudurumMpaHe Ha AoroBopa C KMUMeHT

2. oeHTuduumpaHe Ha 3agbimKeHusATa 3a U3MblHEHne

3. OnpepensHe Ha LieHaTa Ha caenkara

4. PaanpeneneHune Ha LieHaTa Ha caernkaTa KbM 3aQb/MKeHUATa 3a U3MbIHEeHue

5. MpunaHaBaHe Ha NpuUxoauTe, KOraTo ca yaoBNeTBOPEHN 3aAbIMKEHUATA 3a U3MbITHEHME.

an/IXO,EI,VITe ce npu3Hasat umnu B gageH MOMEHT UM C Te4YyeHUe Ha BpeMeTOo, Korato WUimM AoKato
,D,py)KeCTBOTO yOoBINeTBOpU 3abJDKeHUATa 3a U3NbJlIHEHME, I'IpeXB'pr'IHIZKVI obellaHnTe CTOKM UNn
ycnyru Ha CBOUTE KIMUEHTW.

[pyXecTBOTO Npu3HaBa KaTo 3agbihKeHUs MO OOrOBOp Bb3HarpaxaeHue, Nofly4eHo no OTHOLUEeHue
Ha HeyOOBNEeTBOPEHM 3aObiDKEHUS! 3a W3NbIHEHWE W M MpeacTaBs KaTo APYrM 3agblihKeHus B
WHOMBUOYANHUS OTYET 3a (PUHAHCOBOTO CbCTOsiHME. 10 CblMs HauvuH, ako [pyKecTBOTO
YOOBNETBOPU 3aAblilKEHME 3a M3NbIIHEHME, Npeau Oa MoNyyu Bb3HarpaxxaeHueTo, TO NpusHaBa B
WMHOMBUAOYANHUS OTYeT 3a (PMHAHCOBOTO CbLCTOSIHWME WKW aKTUB MO [OroBopa, MMM B3eMaHe, B
3aBMCMMOCT OT TOBa Janu ce WM3MCKBa HELo OpYro OCBEH onpederieHO BpeMe 3a MorlyyaBaHe Ha
Bb3HarpaxmneHmeTo.

4.6.1.Mpuxoan ot Haemm

Ycnyrute, npefocTaBsHU OT [pyKeCTBOTO, BKMIOYBAT OTAABaHE Moj Haem Ha COOCTBEHW unu HaeTu
UMOTU Ha OU3NYECKN UNW IOPUAMYECKN UL 3a AbTOCPOYEH NEPUOL.

[OpyxecTBoTO € 06BbP3aHO C AbMTOCPOYHUN U KPAaTKOCPOYHM AOrOBOP 3a OTAaBaHe nog HaeM Ha 3emu,
oducK, crpagym M nasapHu o6ekTn. [pyKecTBOTO € 06Bbp3aHO C AbMrOCPOYHM [OroBOpU 3a
npedocTaBsHe Ha HaemHu ycnyru. MNpuxoaute OT HaeMu OT MpeaocTaBsHE Ha MHBECTULMOHHUTE
MMOTM Ce NpusHaBaT MeceyHo, Ha NHelHa 6asa nNpes Lenusi CPok Ha f3NHIOBMSI 4OrOBOP.

4.6.2.Mpuxoau oT NUXBU N AUBUAOEHTU

anIXO/J,I/ITe OT NMNXBM Ca CBbpP3aHW C NnpeagoctaBeHn 3aemMn n goroBopun 3a LUecCun. Te ce otuutar
TeKyLl0 No MeToda Ha e(beKTVIBHaTa nnxea.

anIXO,EI,I/ITe OT AMBUOEHTU Ce npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NpaBOTO 3a nosiydaBaHe Ha
nnawiaHeTo.

4.7. AKTUBM U NaCMBU MO AOrOBOPU C KNUEHTU

[pyXecTBOTO npu3Hasa akTWBM W/WMK NacvMem Mo AOroBOP, KOraTto edHa OT CTpaHWTe Mo Aorosopa e
M3MbMHUMNE 3a4b/HKEHMsATA CUM B 3aBMCUMOCT OT Bpb3KaTa Mexdy AeWHOCTTa Ha MpeanpusatmeTo u
nrawaHeTo OT KhueHTa. [lpy)KecTBOTO MpeactaBs OTOEeNHO BCSAKO BGesycrnoBHO MpasBo  Ha
Bb3HarpaxaeHue KaTto B3emaHe. BsemaHe e Ge3ycnoBHOTO MpaBo Ha MPeanpuATAETO Aa Monyyu
Bb3HarpaaeHue.

Macuen no 00orosop ce npusHaBat B MHOMBUAOYaINHUA OTHET 3a d’)MHaHCOBOTO CbCTOAHME, aKO KITUEHT
3annawa Bb3HarpaxageHume unn Apyxectsoto MMa npaBO Ha Bb3HaArpaxgeHune, Koeto e 6e3ycnosHo,
npean ga e npexsbprieH KOHTPOsa BbPXYy CTOKaTa 1Uiun ycnyrarta.

[pyXecTBOTO npu3HaBa akTUBM MO [JOroBOp, KOrato 3adb/lKeHMsiITa 3a W3NbIHEHWe ca
yOOBMETBOPEHM U NNaLlaHeTo He e AbIIKMMO OT CTpaHa Ha KnueHTa. AKTMB Mo JOroBop € NpaBoTo Ha
NpeanpusaTeTo Oa MofyyM Bb3HarpaxaeHne B 3aMsHa Ha CTOKATE UMW yCryrute, KOWUTO
NPeanpUSTUETO € NPEeXBBbPINIIO Ha KIUEHT.
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MocnepBawo [pyXecTBOTO onpegens pa3vepa Ha obesleHkaTta 3a akTMB NO [oroBopa B
cboTtBeTcTBME ¢ MCPO 9 ,dNHAHCOBU UHCTPYMEHTK”.

4.8. OnepaTuBHMU pa3xoaum

OI'IepaTI/IBHI/ITe pa3xoaun ce npun3HaBaTt B nevan6ara mnm 3ary6aTa npun non3BaHeTo Ha ycnyrute unu
Ha gataTta Ha Bb3HMKBAHETO UM.

,D,py)KeCTBOTO OoT4yMTa pas3xogu, CBbp3aHM C U3NBbIIHEHMETO Ha AOroBopuTe 3a OO0CTaBKa Ha ycnyru
CBbp3aHu C oTaaBaHe Ha 06eKkTn nog HaeMm.

CnepgHuTte onepaTtuBHM pa3xoan ce oTpa3daBaT KaTo TeKyLl pa3xod B MOMeHTa Ha Bb3HUMKBAHETO UM!

- O6WM N aaAMUHUCTPATUBHU pas3xoam (OCBEH ako He ca 3a CMeTKa Ha KINUeHTa);

- Pasxogu, cBbp3aHu ¢ U3NbIHEHUE Ha 3a4bIDKEHNETO;

- Pasxogn, 3a kouTO NpeanpusiTUETO He MOXe [fa Oonpedenu, ganu ca CBbp3aHu C
YAOBETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3MbIHEHNE.

4.9. Pa3xoagu 3a nMxBu n pasxogu no saemmu
PasxoguTe 3a NnxBM ce oTYMTaT TEKYLLO MO MeToaa Ha ePEKTUBHUSA SIMXBEH MPOLIEHT.

Pa3xoguTe no 3aeMn OCHOBHO MpeACTaBnsiBaT MXBX MO 3aemute Ha [pyxecTBoTo. Benukm pasxogu
no 3aemMu, KOUTO AMPEKTHO MoraT Aa 6baar OTHEeCEeHM KbM 3aKynyBaHeTO, CTPOUTENCTBOTO UMK
NpoM3BOACTBOTO Ha eANH OTrOBapsLL Ha YCrOBUATa aKkTUB, Ce KanuTanuaupar npes nepuoaa, B KOUTo
Ce o4akBa aKTMBBLT Aa Obae 3aBbpLUEH M MPMBEAEH B FOTOBHOCT 3a M3MNON3BaHe Mnu npopaxba.
OctaHanute pasxogu No 3aeMu crneasa fa ce Npu3HaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HUKHaNM, B MHAMBUAYaNHUsS OTYET 3a nevanbarta wnu 3arybaTta n apyrust BceobxsaTeH 4OX04 Ha
pen ,PuHaHcoBM pasxoan”.

4.10. PenyTtauus

Penytaunsata npegctaBnaBa ObaewimTe MKOHOMUYECKM MOM3M, MPOM3TUYALLM OT OPYrM aKkTuBw,
npugobutn B GmusHec KOMOMHaUWUS, KOWUTO He Ca WHAMBMAOYANHO WAeHTUMUMpaHu n npusHaTu
oTdenHo. 3a uenute Ha TecTa 3a obe3ueHKa penyTaunaTa ce pasnpeaens KbM BCska eaHa eaMHuua,
reHepupalia napuyHu notouu, Ha [pyxecTBoTO (Mnu rpyna oT eAVHWLM, FreHepupaluM napuyHu
noToLm), KOSTO Ce OYakBa Ada Mma nona3u ot 6msHec kKOMBMHaUMSTa, HE3AaBUCUMO OT TOBa Aanu gpyru
aKTuBM Unu nacuBum Ha I'IpI/ID,O6I/ITOT0 OPYyXeCTBO Ca pa3npeneneHn KbM Te3n eguHuun. PenyTaumma
ce oueHsiBa No CTOMHOCT Ha npugobvsaHe, HamaneHa ¢ HaTpynaHute 3arybu ot obesueHka. BuxTe
nosicHeHue 4.22 4.13 3a nHdopmauusa OTHOCHO TeCcToBeTe 3a 06e3LeHKa.

Flpm oTnnceaHe Ha eauHuua, reHepupailla napuyHu noTtoumn, CboTBeTHaATa 4acT OT penyTraumaTta ce
BKIIIOYBA B onpegensHeTo Ha nedyanbata wnu 3arybata oT oTNncBaHeTo.

4.11. MMOTN, MalLHN U CLOPBXKEHUS

MmoTute, MalMHUTE N CbOPBXKEHUSATA Ce OLEHSIBAT MbpBOHAYanHo no cebecToMHOCT, BKOYBaLLa
ueHaTa Ha npugobuBaHe, KaKTO M BCUYKM MPEKU pasxoau 3a NpMBEXOAHETO Ha akTmeBa B paboTHO
CbCTOSIHUE.

MocneqBalloTo ouUeHsBaHE Ha MMOTMTE, MALIMHUTE U CbOPBLXEHWUSITA Ce U3BbPLUBA MO LiEeHa Ha
npnoobvBaHe, HamaneHa C HaTpynaHuTe amopTm3aumm u 3aryom ot obesueHka. HanpaBeHuTe
obes3ueHKn ce oTyuTaT KaTo pas3xod M Ce Mpu3HaBaT B MHAMBMAYanHUS OTYET 3a nevyanbarta wnu
3arybarta n gpyrusi BceobxBaTeH JOX0[ 3a CbOTBETHUS Nepuos.

MocnepBawyTe pasxodu, CBbp3aHW C OMNpedenieH akTMB OT MMOTM, MalUMHU U CbOPBXEHUs, Ce
npubaBsAT kbM OanaHcoBaTa CymMa Ha akTvMBa, Korato € BeposiTHO [pyxecTBoTo fAa wuma
MKOHOMMYECKM MON3M, HadBULIABalUM MbpBOHAYaNHO OLEeHeHaTa edEeKTMBHOCT Ha CblUEecTBYBaLUMS
akTvB. Bcuyku gpyrv nocrnepgBalum pasxofu ce Npu3HaBaT 3a pasxof 3a nepuofa, B KOUTO ca
HanpaBeHW.

OcTaTb4HaTa CTOMHOCT U NOME3HUAT XUBOT HA UMOTUTE, MaLUUHUTE U CbOpbXEHUATA Ce npeueHAaBaT
OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTK, MalLMHN U CLOPBXEHUSs, NPUAOBUTM NpU YCrNoBUATA Ha PUHAHCOB NN3UHT, ce aMopTUsMpar
Ha 6asa Ha o4akBaHWs MOJSIe3eH CPOK Ha rOAHOCT, ONpeaerieH NoCpPeacTBOM CpaBHEHWe ¢ Moao6HM
cobcTBEHM aKTUBK Ha [IpyKecTBOTO, Unu Ha Gasa Ha NU3NHIOBMS JOrOBOP, ako HErOBUAT CPOK € Mo-
KpaTbK.
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AMOpTVISGLI,VIFITa Ha MUMOTU, MaLUMHN N CBOPBXEHUA Ce U3YUCnABa, Kato ce M3nosns3ea NIMHENHUAT
MeTOo[ BbpPXY OLEeHEeHUA noJie3eH XUBOT Ha OTAEJTHUTEe rpynn akTUBW, KaKTo crieBa:

Malumun 3 roanHn
TpaHcnopTHM cpeacTBa 4 roanHn
CTonaHcKku MHBEHTap 6 roamHn
Komntotpu 2 roavHn
Opyru 6 roguHu

PasxoguTte 3a amopTusaumnsa ca BKMAOYEHW B MHAMBMAYyanHWs oT4eT 3a nedvanbarta unu 3arybata u
apyrusa BceobxsaTeH JoxoA Ha pef ,Pa3xoau 3a amoptmsaumsa Ha He(MHaAHCOBW akTUBA.

Mevanbata wnu 3ary6aTta oT npogaxbaTa Ha UMOTU, MAaLIMHU N CLOPBXKEHUS Ce onpeaens KaTto
pasnuka Mexay NocTbhneHusTa oT npogaxbaTta u 6anaHcoBaTa CTOMHOCT Ha akTUBa M Ce Npu3HaBea
B MHOMBMAYanHUs OTYeT 3a nevanbaTta unu 3arybata u Apyrusi BceobxBaTeH [OXO4 Ha pen
Jleyan6a/(3aryba) ot npogaxba Ha HeTeKyLUM aKTuBK”.

N36paHmAT npar Ha CbLUECTBEHOCT 3a UMOTWTE, MalUMHUTE U CbOPBXEHUsTa Ha [pyxecTBOTO € B
pasmep Ha 700 nB.

4.12. Nnauur
4.12.1. OpyXecTBOTO KaTo JIU3MHronosny4varen

3a Bcekn HOB cknioveH pgorosop [pyXKecTBOTO npeueHsBa Janv TOW € WU CbAbpXa MU3UHT.
JIM3nHrT ce onpegens kaTo ,[0roBOP MMM YacT OT AOroBOp, KOWTO NpedocTaBs MpaBoOTO Ada ce
n3nonasa akTuB (6a30BUAT akTUB) 3a onpedeneH nepuod oT Bpeme B 3aMsiHa Ha Bb3HarpaxgeHue.”
3a ga npunoxu ToBa onpegenexune, [IpykecTBOTO N3BbLPLUBA TPY OCHOBHUW NPELLEHKM:

e  [anv OOoroBopbT CbAbpXa UAEHTUMMUMPAH aKTUB, KOWTO MUNN € M3PUYHO NMOCOYEH B AOroBopa,
UMK e NOCoYeH no nogpasbrpaHe B MOMEHTA, KOrato akTvBbT 6bAe NpeocTaBeH 3a NonsBaHe

e [IpyxecTBOTO MMa MpaBOTO Aa MofyyaBa MO CbLIECTBO BCUYKM MKOHOMWMYECKM NOM3N OT
M3Non3BaHeTo Ha akTVMBa Npe3 Lenus nepuog Ha nons3saHe, B paMKnTe Ha onpeaeneHusi obxear
Ha NpaBOTO My Aa M3MOM3Ba akTMBa CbrMacHoO AoroBopa

e [IpyxecTBOTO MMa NpaBo Aa PbKOBOAW M3NON3BAHETO Ha MAEHTUMMUMPAHUS aKTMB npes3 Lenus
nepvos Ha nonssaHe.

ﬂ,py)KeCTBOTO oueHABa ganun nMma npasoTo Aa PbKOBOAWM ,KaK U C KaKBa uen“ Wwe ce n3nonsea akTUBbLT
npes3 uenuna nepmnoa Ha non3BaHe.

OueHsAiBaHe n npu3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo JI3uHronony4arten

Ha HavanHaTa gata Ha NN3NHroeus Oorosop ,D,py)KeCTBOTO npu3HaBa akTmea C npaBo Ha nof3BaHe n
nacmBa no Inu3MHra B mMHAMBUOYyanHUA OTHEeT 3a (bI/IHaHCOBOTO CbCTOSAHNE. AKTUBBT C npaBo Ha
non3eBaHe ce oueHdBa MNno ueHa Ha I'IpI/ID,O6VIBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHaA4anHaTa
OUeHKa Ha nacumBa NO JN3UHra, NbpBOHaA4YanHUTE MNpekn pas3xoau, U3BbPLUEHU OT ﬂpy)KeCTBOTO,
OUeHKa Ha pas3xogute, KOUTO NU3nHrononyvyartenar we Hanpasu 3a OeMOHTaX U npemecTtBaHe Ha
OCHOBHUA aKTUB B Kpaa Ha JIMSUHIOBUA OOroBOp U BCAKAKBU JTIMSUHIOBU NiawlaHna, HarnpaBeHn npegun
JataTta Ha 3ano4vBaHe Ha JIMSNHIroBuA OoroBop (MI/IHyC nony4yeHnTe CtTumynum no J'II/I3I/IHF8).

,D,py)KeCTBOTO amMmopTun3npa aktmBa C MNpaBO Ha NoOJi3BaHE 1O NUHEeNHMA MeTod OT AdaTaTta Ha
3arno4yBaHe Ha nn3vHra o no-paHHaTta oT ABEeTe AaTu: Kpad Ha MoJie3HUA XXUBOT Ha aKTuBa C npaBo
Ha nosi3BaHe UM n3tn4aHe Ha CcpoKa Ha JNIM3NHIoBUA OOroBop. ,D,py)KeCTBOTO CbLUO TakKa npernexna
aKTBUTE C NpaBo Ha noJfidaBaHe 3a obesLeHka, koraTo Takuea MHOUKaTOpU CbLleCcTBYyBaT.

Ha HavanHata pgaTta Ha NW3MHroBus OoroBop [pyKecTBOTO OleHsiBa nacuea Mo INW3WHra o
HacTosillaTa CTOMHOCT Ha NU3WHIOBUTE MnallaHus, KOMTO He ca W3NnaTteHu KbM Tasu pgaTa,
OVUCKOHTUPAHW C NIUXBEHUS MPOLIEHT, 3aNoXeH B NM3WHIOBUSA [OrOBOP, ako TO3W MPOLIEHT MoXe Aa
Gbae HenocpeacTBEHO onpeaeneH unu audepeHumManHmsa NUXBeH NpoLeHT Ha [pyXecTBoTo.

3a pga onpegenu OudepeHUManHus NIMXBEH MpOUEeHT, [pyKecTBOTO W3MOSi3Ba roauLleH
avdbepeHuManeH JNMXBEH MNPOLEHT Ha KpeauTu pasnuyHuM oT oBbpapadT Ha HedMHaHCOBM
npeanpusaTus, kaTo nNpu HeoBGXoAMMOCT MMa HagbaBka oTpassBalla KpeOUTHWUS PUCK, CBbp3aH C
IpyXecTBOTO 1 KOpUrpaH AOMbIHUTENHO Nopaan cneumuiHUTe YCroBMs Ha NIM3UHIOBUSA OOroBOp,
B T.4. CPOK, ObprKaBa, BanyTa u obeanevyeHus.
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JNnsuHroBnTE NnawaHusl, BKMHOYEHU B OLEHKaTa Ha JIM3MHIOBOTO 3agbiPKEHME, Ce CbCTOoSAT OT
hvKcrpaHy nnalaHvs (BKIOYMTENHO MO CbLIECTBO (OMKCUpaHKU), MPOMEHNMBU MnaljaHns Bb3
OCHOBa Ha WMHAEKC UK MPOLIEHT, CYMU, KOUTO Ce o4akBa Aa 6bAaT Ob/KUMU OT JM3MHrononyyarens
no rapaHuuMTe 3a ocTaTbyHa CTOWHOCT WM MMallaHusi, NPOU3TUYalLUM OT OMUMKU, ako € A0CTaTb4yHO
CUrypHO, Ye [py»KeCTBOTO LLe YNPaXKHW Te3n OnLun.

Cnep HavanHata gaTa nacuMebT MO NIM3WHra ce Hamarnsiea c pasmMepa Ha n3BbpLUeHUTe nnawaHna n
Ce yBelind4aBa C pasMepa Ha nuxeaTta. MacMBbT nNo nuauHra ce npeoueHdaBa, 3a Oa OoTpas3un
npeoueHKnTe N n3MeHeHnAaTa Ha JIMSNHIroBUA OOroBop Unn ga oTpa3n KopurnpaHmute q)I/IKCI/IpaHI/I no
CbLLEeCTBO JIM3NHIOBU NNaLlaHn4.

KoraTo 3agbimKeHWeTo 3a NM3WHE ce npeoueHsBa, CbOTBETHATA KOpPeKUuua ce OTpa3dBa B aKTuMBa C
npaBo Ha noji3BaHe UM ce npu3HaBea B nevan6ara unu 3ary6aTa, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBO Ha noJsi3aBaHe Be4ye € HamMmalieHa o Hyna.

OpyxecTBOoTO € M3bpano ga otynta KpaTKOCPOYHUTE FIM3UHIOBM OOTOBOPWU M NIM3MHIA Ha akTMBU C
HMCKa CTOMHOCT, KaTO M3Mon3Ba MNpakTuy4eckute obrnekvyeHus, npedBuaeHu B cTaHgapTta. Bmecto
Npu3HaBaHe Ha akTUBM C NPaBO Ha MON3BaHe W 3a4bIHKEHUS MO NIM3WHIOBM LOroBOPWU, MrallaHusaTa
BbB Bpb3ka C TAX Ce Npu3HaBaT KaTo pasxoj B nevanbata unu 3arybaTa No NMHENMHUA MeTon 3a
CpoKa Ha N3NHroBUSA A0roBop.

B vHaouBmayanHusa otyeT 3a YUHAHCOBOTO CbCTOSIHWUE, aKTUBUTE C MPaBO Ha MOM3BaHe ca BKIOYEHM
B MMOTM, MAalUVHN U CbOPBXEHUS, a 3a4bIPKEHNUATA NO NU3MHIOBU JOrOBOPW Ca NPeAcTaBeHu Ha peq
»3aObIDKEHNS NO NN3UHIOBM 4OroBopu®.

4.12.2. [pyxecTBOTO KaTo NMU3nHrogaren

Kato nuaunHrogaren, ﬂ,p}/)l(eCTBOTO Knacmcbwu,wpa CBOUTE JIM3UHIOBM O0roBOpn Kato onepatuBEH
JIN3WHT.

JInanHroBuaT poroBop ce knacuduuMpa kato OOroBOp 3a (PMHAHCOB FMW3WHI, aKo C Hero ce
NPexBbPAAT MO CbLECTBO BCUYKU PUCKOBE W U3roan OT COBCTBEHOCTTA BbpPXY OCHOBHUSI aKTWB, U
KaTo JOroBOp 3a OMepaTMBEH NU3WHT, aKo C HEFO HE Ce MPEXBBLPIAT MO CbLLECTBO BCUYKM PUCKOBE U
n3roam ot cO6CTBEHOCTTA BbPXY OCHOBHUS aKTMB.

AKTMBUTE, OTAAOEHMN NO ONepaTMBHU NU3MHIOBU OOrOBOPU, Ce OTpassiBaT B MHAMBUOYaNHUS OTYET 3a
(PMHAHCOBOTO CbLCTOSIHNE Ha [Ipy>KeCTBOTO U Ce aMmopTU3npaT B CbOTBETCTBME C aMOpTM3aLMOHHaTa
nonuTMKa, Bb3NpMeTa no OTHOLIEHME Ha NogobHN akTnBK Ha [pyecTBOTO, U n3nckBaHuata Ha MCC
16 ,MimoTn, mawmHm n ceopbxenns” unm MCC 38 ,HemaTtepmanuu aktuen’. [Jpy>XeCTBOTO peanuaupa
npuxogu OT Haem Mo LOroBOpY 3a OMEpPaTUBEH JM3WHI HA WMHBECTULUOHHUTE CU MMOTU (BUXKTE
nosicienve 21). MNpuxognte OT HaeM ce Npu3HaBaT Ha NUHelHa 6as3a 3a cpoka Ha NM3UHIoBUS
[A0roBop.

Hoxoabt oT rlpo,u,a>K6a Ha akKTmBuTe Ce BKIK4YBa B uMHOMBUAYaAlTHUA OTYET 3a neyan6arta wunm
3ary6aTa n apyrua BceobOXxBaTeH O0X0[ 3a CbOTBETHUS nepwuoa. |_|pI/I3HaBaHeTO Ha (*)VIHaHCOBVIﬂ
npmuxon ce ocHoBaBa Ha MoAesl, OoTpa3dBall NMOCTOAHEH nepunoanyeH MnpoueHT Ha Bb3BpallaeMoCT
BbpXYy OCTaTb4HATa HETHA MHBECTULUA.

4.13. TecToBe 3a o6e3LeHKa Ha penyTaumusi, MHBECTULMOHHMU U APYrM UMOTU, MaLUUHU
M CHLOPBLKEHUsA

Mpn wu3uncnsBaHe Ha pasmepa Ha obesueHkata [pyxecTBOoTO pJgeduHMpa Hal-mankarta
pasrpaHvdMMa rpyna akTmBu, 3a KOSATO MoraT ga 6bgaT onpegerneHn CaMOCTOATENHW MNapuyHM
noTouu (eavHuUa, reHepvpalla napudHu notouu). B pesyntaTt Ha TOBa HAKOM OT akTMBWUTE mogniexar
Ha TecT 3a obesLeHKa Ha nHauBuayanHa 6asa, a Apyru - Ha 6asa Ha eguHMLa, reHepupatlla napuy4H
notouu. Penytaumsta e oTHeceHa KbM eAWHULUTE, FreHepupalLy NapuyHU NoToLUM, KOUTO BEPOATHO
LLle u3BnMyaT Nonaun oT cboTBeTHaTa BmMsHec KOMOBMHALMS 1 KOUTO NPeacTaBnsBaT Hak-HUCKOTO HUBO
B [lpy>KecTBOTO, Ha KOETO PbLKOBOACTBOTO Habnogasa penyrauusaTa.

Bcunykn aktmBmM 1 eguHULM, reHepupallin napmy4Hn nortouun, ce TecTtBaTt 3a obesLeHKka NoHe BeAHBbX
roguwHo. Beunukn Opyru otaenHun aktueu unn egnHNUUN, reHepupailn napmdHm notoumn, ce tecrteart 3a
obesLeHKa, korato CbouUTUsT unu npomMAHa B obcTosiTencreaTa MHOUKNpaT, 4Ye TAxXHaTa 6anaHcoBa
CTOMHOCT He MoXe fa 6bae Bb3CTaHOBEHA.
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3a 3aryba o1 obesLeHKka ce NpuM3HaBa cymaTa, C KosTo GanaHcoBaTa CTOMHOCT Ha AafeH aKkTUB WUiu
efuHuUa, reHepupalla napuyHU NOoTOLW, MpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT crpaBeAnvBaTa CTOMHOCT, HamaneHa c pasxoauTte no npofdaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu ctoMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXKecTBOTO M34YUCnsiBA O4yakBaHWTE ObOellM MapuyHM MoTouM 3a BCsika eavHuua, reHepupalia
Napu4HN NOTOLM, U ONPELENs NOAXOAALWNS OUCKOHTOB (DaKTop C Len KankynupaHe Ha HacTosiwarta
CTOMHOCT Ha Te3n napu4Hu notoun. [laHHUTe, M3NON3BaHM NpU TecTBaHeTO 3a obesleHka, ce Gasupar
Ha nocrnegHust ofobpeH OwomkeT Ha [pyKecTBOTO, KOpUrMpaH npu HeobxoaAMMOCT C  Len
efIMMUHNpaHe Ha e(beKTa oT 6'b,£l,eLIJ,I/I peopraHm3aumm n 3HaYUTEIrHu FIOLI,OGpeHVIFl Ha aKTuBu.
InckoHTOBUTE hakTOpu ce onpenensT 3a BCcska oTAeNnHa eanHuua, reHepupalla napuyHn notouu, m
0TpassiBaT CbOTBETHUS UM PUCKOB NPOdui, OLEHEH OT PbKOBOACTBOTO Ha [pyXecTBoTO.

3arybute ot obesLeHKa Ha eauHMLA, reHepupalla napuyHn NoTouM, ce pasnpenenaT B HamaneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, oTHacsllLa ce KbM Ta3u eavHuua, 1 crief ToBa Ha
oCTaHanuTe akTMBM OT eguHuuaTta, NponopLUuoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KItoYeHne
Ha penyTauusTa 3a BCUYKN OPYru akTMBU Ha [py>KeCTBOTO PbKOBOACTBOTO MpeELEHsiBa Nocneapallo
Janu cbluecTByBaT MHAMKALMM 3a TOBaA, Ye 3arybarta oT obesleHKka, npu3HaTta B NpeaxodHn rogvHu,
MOX€e Beye [a He CbLuecTByBa Unn ga e HamaneHa. ObesueHka, npusHata B NpeaxoneH nepuoa, ce
Bb3CTAHOBSABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTa, reHepupaiwia napuvyHu noTtouu,
HagBuLaBa HerHaTa 6anaHcoBa CTOMHOCT.

414, MHBEeCTULUNOHHU NMOTHU

D,py)KeCTBOTO OT4yUTa KaTo MHBECTULMNOHHN UMOTU 3eMU U Crpagnu, KOUTO Ce ObpXaT 3a nolydyaBaHe
Ha npuxogn oT Haem n/vnn 3a yBEeIIM4EeHNne Ha Kanutana, no moJena Ha ueHarta Ha I'IpI/I,EI,O6VIBaHe.

MHBECTULMOHHNTE MMOTU Ce oueHsaBaT NbpBOHA4YaliHO Mo cebecToMHOCT, BKIOYBaLLA NoKynHaTta
LueHa 1 BCU4KM pa3xoan, KOUTo ca npAako CBbp3aHn C MHBECTULMNOHHUA NMOT, HanpmmMmep XxoHopapu 3a
npasHM ycnyru, gaHbun No NpexBbpridHE HAa UMOTa U OPYrK pa3xogn no caenkara.

Cneag nbpBOHAYanHOTO MM MNpu3HaBaHe WHBECTUUMOHHUTE MMOTW Ce OT4MTaT Nno TAxXHaTa
cebeCcTOMHOCT, HaMmarneHa C BCUYKM HaTpynaHyu amopTu3auun 1 3arybm ot obesueHka.

MocnepBawmTe pasxoan, CBbP3aHW C WMHBECTMLMOHHM WMOTM, KOMUTO Be4ve ca Mpu3HaTM BbLB
nHAMBUOYyanHus uUHaHCoOB oT4yeT Ha [pyXkecTBoTO, ce npubaBaT kbM 6GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KoraTo € BeposiTHO [py»KecTBOTO Aa nonyyn 6baeLm MKOHOMUYECKU Nom3un, HaaBvLaBaLLm
MbpBOHAYaNHO OLEeHeHaTa CTOMHOCT Ha CblUEeCTBYBALMTE MHBECTUMLMOHHU MMOTU. Beuukn gpyru
rocreaBallym pa3xoau ce npusHaBaT 3a pasxod B nepuoaa, B KOMTO ca Bb3HUKHANMN.

,D,py)KeCTBOTO oTnncea WMHBECTULUMOHHUTE CU UMOTWU TMpU npo,qa>|<6aTa MM unn npu TpaIZHOTO nm
n3saxgaHe oT yn0Tpe6a, B cnyqaﬁ 4ye He ce O4akBaT HUMKAKBU MKOHOMWYECKM U3rogn OT TAXHOTO
ocBoboxaaBaHe. lMevyanbute wunu 38Fy6VITe, Bb3HUKBALLKN OT U3BaXgaHeTo UM OT yn0Tpe6a nnn
TAXHaTa npop,a>|<6a, Cce npusHaesaTt B nHAMBUOYyariHUA OTHET 3a neyan6ara unu 3ary6aTa n opyrua
BceobxBaTeH pgdoxoq M ce onpenendar Kato pasfnka Mexay HEeTHUTe NoCTbhiieHunAa OoT
ocBOOOXOaBaHETO Ha akTMBa W GanaHcoBaTta My CTOWMHOCT.

AmMopTM3aUMsTa Ha MHBECTULMOHHUTE MMOTU CE U3YMCHSIBA, KAaTO Ce W3MNOS3Ba NIMHEMHUAT MeTon
BbpPXY OLLEHEHNSA MONE3eH XMBOT Ha crpaguTe, konto € 100 roguHu.

Mpuxoante OT HaeM U onepaTUBHUTE Pa3xoaun, CBbP3aHN C MHBECTULNOHHM UMOTU, Ce NPeaCTaBsAT B
MHOMBMAYanNHUS OTYET 3a nevandarta unu 3arybarta n gpyrus BceobxBaTeH A0X0n CbOTBETHO Ha pef
LI 1IpYXoam OT ycnyru, CBbp3aHu ¢ umotn’, peq ,Pasxogmn 3a BbHWHKM ycnyrn”, n ,Jpyrn pasxogun® ce
npusHaearT, KakTo € onncaHo B nosicHeHne 4.6.1 n nosicHeHue 4.8.

4.15. PUHAHCOBU UHCTPYMEHTU
4.15.1. MNMpu3sHaBaHe N oTNUCBaHe

drHaHCOBUTE aKTUBU U CbI/IHaHCOBI/lTe nacumBun ce npu3HaeaT, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCnoBua Ha CbI/IHaHCOBI/IH MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMCBaT, KoraTto OOroBOpHUTE nNpaBa BbPXY NapudHUTE NnoTounm OT
CpVIHaHCOBVIFI akTB M3Tn4atT uUnn Korato QJVIHaHCOBVIﬂT aKTB N MO CbLEeCTBO BCUYKM PUCKOBE U
n3roan ce npexsbpsiAaT.
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durHaHCcoBMUTE NacuBM Ce OTMMCBAT, KOraTo 3a4bJPKEHMETO, NMOCOYEHO B goroeopa, € U3NbI/iHEHO, €
OTMEHEHO UIMN CPOKBbT MY € U3TEKDBIJI.

4.15.2. Knacucumkaumsa n nbpBoHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHaA4YanHO UHAHCOBUTE akTUBM Ce OT4yMTaT NoO CchnpaBedniMBa CTOMHOCT, KOpurMpaHa c
pa3xoaute Mo caenkarta, C M3KIYeHne Ha (PMHAHCOBUTE aKTMBM NO cripaBeanuBa CTOMHOCT Mpes
neyanbarta unu 3arybata M TbProBCKUTE B3eMaHWHA, KOUTO He CbObpXaT CbLUECTBEH (HPUHAHCOB
KOMMNOHEHT. [MbpBOHa4YanHaTa oueHka Ha (UHAHCOBUTE aKTMBM MO CnpaBegnvMBa CTOWMHOCT Mpes
neyanbaTa nnu 3arybarta He ce Kopurmpa ¢ pasxoauTe no caenkara, KOMTO ce OTYMTaT KaTo TeKyLu
pa3xogn. [NbpBOHa4YanHaTa OUEHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO HEe CbAabpXKaT CbLUECTBEH
dMHaHCOB KOMIMOHEHT MpPeACTaBnsBa LieHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCUMOCT OT Ha4YMHa Ha NocrenBallo oT4YUTaHe, (*)VIHaHCOBVITe akKTnBu ce Knacwcpmu,wpaT B e[Ha
OT cnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpaHa CTOMHOCT;

e (bMHaAHCOBW aKTMBW MO CnpaBeaninBa CTOMHOCT Npe3 neyanbarta unu 3arybara;

e (UHAHCOBM aKTMBU MO CnpaBeanvBa CTOMHOCT npe3 Apyr BceobxsaTeH goxon ¢ unu 6es
peknacugukaums B nedan6ata unu 3arybata B 3aBMCUMMOCT fanu ca AbATOBUA WU
KanuTanoBu MHCTPYMEHTH.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha CpI/IHaHCOBI/ITe aKTUBUK Ce onpepnend Ha 0asaTa Ha criegHuTe OBe ycnoBusa:

e OuW3Hec MogenbT Ha ,D,py)l(eCTBOTO 3a ynpasJieHne Ha (*)VIHaHCOBI/ITe aKTUBU;
®  XapaKTepUCTUKUTe Ha AOoroBopHUTE Nnapn4vHun noTouun Ha (bVIHaHCOBI/IFl aKTuB.

Bcuykn npuxoam v pasxoau, cBbp3aHM ¢ (PUHAHCOBUTE aKTWMBU, KOUTO ca Mpu3HaTK B nedyanbata v
3arybarta, ce BK/OYBAT BbB (DMHAHCOBM pasxogu, (PMHAHCOBUM MPUXOAM UM ApYrM (OUHAHCOBU
no3nuUMK C U3KIIoYeHWe Ha obeslieHkaTa Ha TbProBCKUTE B3eMaHWsi, KOATO ce NpefcTaBs Ha pef
APYrv pa3xoau B MHOMBUAOYaNHWUSA OTYET 3a neyantarta unu sarybata u apyrusi BceobxeaTeH [oXoa.

4.15.3. NocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBU

MpoueHTUTe Ha o4vakBaHWUTE KPeauUTHM 3arybu ce OCHOBaBaT Ha MUCTopuyeckaTa MHdopmauus 3a
NoCcTbLNIEHMATA NO B3eMaHMATa 3a nepuof ot 60 meceua npean 30 toHM 2023 T. UM CbOTBETHO Ha 1
saHyapu 2023 r., KAKTO M Ha CbOTBETHUTE WUCTOPUYECKU KPeauUTHU 3arybu, HacTbnunu npes To3u
nepuod. Wcropuyeckute CTOMHOCTM Ha 3arybute ce kopurupart, 3a Aa OTpassdBaT Tekywiata u
nporHo3Hata uHopmMmaumst 3a MakKpOMKOHOMMYECKUTE (PakTopu, KOUTO BIMAAT BbPXY CMOCOOHOCTTa
Ha KNMeHTUTe Aa ypexaaT 3agblmkeHusaTa cu kbM JpyxecTBoTO.

PUHaAHCOBU aKTUBU NO aMopTu3npaHa CTOMHOCT

®rHaHCOBWTE aKTUBU Ce OLiEHsIBAT MO aMOpTU3upaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CreaHuTe
KpUTEPUM WM He ca onpefeneHn 3a OLUeHsiBaHe MO chpaBeafiMBa CTOWHOCT npe3 nevanbarta wu
3arybara:

e [PYXEeCTBOTO YnpaBsiBa akTMBUTE B pamkuTe Ha Ou3Hec mopen, YvsTo uen e ga AbpXu
(hMHAHCOBWTE aKTMBM U a CbOMpa TEXHUTE JOrOBOPHM NapuyHM NOTOLM;

e CbIMlaCHO [OrOBOPHWUTE YCMNOBMS Ha (DMHAHCOBMSI aKTUB HA KOHKPETHW AaTu Bb3HUKBAT
NMapuyHM NOTOUWM, KOWTO Ca €eOMHCTBEHO MrawaHWs no rfnaBHMLA W NUXBa BbPXY
HenmoraceHaTa cymMa Ha rnaBHuuUaTa.

Tasn kaTeropusi BKINOYBa HegepuBaTUBHM (DUHAHCOBU aKTMBM KAaTo 3aeMU U B3eMaHusi Mo OOroBopu
3a Lecusl, KOMTO He ce KOoTMpaT Ha akTueeH nasap. Cred NMbpBoHA4YanHOTO MNpu3HaBaHe Te ce
oLleHsiBaT MO amopTuaMpaHa CTOWHOCT C W3MoNi3BaHe Ha MeToda Ha edeKTMBHaTa JvxBa.
IuckoHTUpaHe He ce W3BbpLUBa, Korato edmekTbT OT Hero e HecbllecTBeH. [pyXecTBOTO
KnacudgvumMpa B Tasu KaTeropus napuTe M NapuyYHWTE eKBUBAmNeHTW, TbProBCckUTE W ApyruTe
B3eMaHus.

° T'bprOBCKM B3emMaHusA

prFOBCKVITe B3eMaHuA ca CyMu, AbJDKUMU OT KIMMEHTU 3a npoaaneHn CTOKM unn ycnyru, n3BbpliueHun
B obmyanHus xon Ha ctonaHckaTta aeiHocT. OBUKHOBEHO Te ce obikaT 3a ypexnaHe B KpaTbK CPOK U



Benrpad AceT MeHaXMBHT ALl
MexauHeH nHaueBuagyaneH ouHaHCOB OTHeT 19
30 toHn 2023 T.

criefoBaTesiHoO ca  KnacuduuMpaHu  kaTo  Tekywu. TbproBCKATE B3eMaHWs ce npusHaBaTt
MbpBOHaYanHO B pa3mep Ha Ge3yCrOBHOTO Bb3HarpakgeHWe, OCBEH ako CbAbpXaT 3HaYUTENHU
KOMMOHEHTN Ha cuHaHcupaHe. [pyXeCTBOTO ObPXKW TbProBCKUTE B3eMaHusl C Len cbbupaHe Ha
[IOFOBOPHUTE MapWYHX MOTOLM M CredoBaTerniHoO MM OleHsiBa Mo aMopTU3MpaHa CTOWHOCT, KaTo
“3nonsea mMeTtoaa Ha edekTMBHATa NXBa. [UCKOHTUpPaHEe He ce U3BBLPLLBA, KOrato e)ekTbT OT Hero
€ HEeCbLLEeCTBEH.

PUHaAHCOBU aKTUBMU NO cnpaBeagnuBa CTOMHOCT npe3 nevan6ara wnu 3ary6aTa

®durHaHCOBW aKTMBMU, 3a KOUTO He € NPUNoXnm GM3HeC Moaen ,AbpXaHu 3a cbbupaHe Ha JOrOBOPHUTE
napuvyHM notoum® mnm GusHec moaen ,ObpXaHu 3a cbbOupaHe u npopaxba“, KakTo U hrHaHCOBM
aKTMBW, YNUTO JOrOBOPHM MapWYHM NOTOLM HE Ca €AMHCTBEHO MMallaHWs Ha rMnaBHWMUA U NMXBU, ce
oTyMTaT No cnpaBeanvBa CTOMHOCT Npe3 nevanbaTa nnu 3arybara.

npOMeHI/ITe B CcnpaBennmearta CTOMHOCT Ha aKTMBUTE B Tasn KaTteropuma ce oTpa3daBaT B nevan6ara u
3ary6aTa. CnpaBe,anlBaTa CTOMHOCT Ha qI)VIHaHCOBI/ITe akKTUBM B Ta3n KaTeropua ce onpepend 4ypes
KOTUpaHU UeHW Ha aKTuBEeH nas3ap Win 4pe3 u3non3BaHe Ha TEXHUKU 3a OUEeHABaHE, B CJ'Iy'-I&VI ye
HAMa akTUBEH nasap.

4.15.4. O6e3uUeHKa Ha (puHaHCOBUTE aKTUBU

U3nckBaHmnsaTa 3a obesueHka cbrnacHo MCOO 9 wumsnon3sat uWHpoOpMaUWs, OpUEHTUMPAHA KbM
ObOeleTo, 3a Aa NpU3HasT O4YakBaHUTE KpeauTHU 3arydbm — mogenbT 3a ,04aKBaHUTE KpPeauTHU
3arybu”.

MHCTpymMeHTUTE, KOUTO nonagat B oOXBaTa Ha HOBUTE M3UCKBaHWS, BKOYBAT 3aeMu U Apyru
Obnrosyn hMHaHCOBM aKTMBW, OLEHsIBaHM MO aMOpTMU3MpaHa CTOMHOCT, TbProBCKU B3eMaHuWsl, akTUBM
Mo OOroBOpU, MPU3HATK U oLeHsiBaHM cbrinacHo MC®OO 15, KakTo 1 KPEAUTHU aHTaXXMMEHTU U HAKOM
[OroBopu 3a hMHaHcoBa rapaHuus (Mpu eMUTEHTA), KOMTO HE Ce OTYMTaT No crnpaBeannBa CTOMHOCT
npes ne4yanbara nnwu 3arybara.

|-|pI/I3HaBaHeTO Ha KpeauTHu 3ary614 BEeYe He 3aBMCU OT HacTbMBaHETO Ha CbbOuTME C KpeauTHa
3ary6a. BmecTo TOBa ,D,py)l(eCTBOTO pasrnexaa no-wnpokK CnekTbp OoT I/IH(bOpMaLI,VIﬂ Nnpu oueHKaTa Ha
KpeOuTHNA PpUCK U oueHABaHETO Ha O4YakKBaHUTE KpeaAUTHU 3ary6|/|, BKMIOYNTENHO MUHaNN cbbutug,
TeKyLin ycrnoBud, pasyMHU U noaabpxxalin nporHo3un, KOUTO BIUAAT BbpXYy O4YaKBaHaTa C'b6|/|paeMOCT
Ha 6boewmTe napu4yHn NnoToun Ha MHCTPYMEHTa.

Mpu npunaraHeTo Ha Tasu NoAxom, Haco4eH KbM 6baeLeTo, ce NpaBu pasrpaHNUYeHne MeXay:

(PUHAHCOBM MHCTPYMEHTU, YMETO KPEeOAUTHOTO KA4yeCTBO HEe Ce € BIIOWWIO 3HAYUTENHO
CNpsIMO MOMEHTA Ha MbPBOHAYaNHOTO NPMU3HABaHE UM UMAT HUCBK KpeauTeH puck (Pasa 1)
"

(PUHAHCOBW MHCTPYMEHTU, YNETO KPEOAUTHOTO KA4YECTBO CE € BIIOLIMIIO 3HAYUTENHO CNpPSMO
MOMEHTa Ha MbPBOHAYANHOTO MPU3HABaHE UM Ha KOUTO KpeauTHUS pUcCK He e HUCbK (Pasa
2)

,Pa3a 3“ obxealla pMHaAHCOBU aKTMBW, KOUTO MMAT ODEKTMBHM JoKa3aTerncTea 3a obe3ueHka
KbM OoTYeTHaTa garta. Huto eguH oT omHaHCoOBUTE akTUBM Ha [pyXeCcTBOTO He nonaga B Tasu
KaTeropus.

12-mMeceyvyHn O4yakBaHW KpeauTHM 3arybu ce npuaHaBaT 3a nMbpBaTa KaTeropusi, JOKaTO OvYakBaHUTE
3arybn 3a uenuMs Cpok Ha (UHAHCOBUTE WHCTPYMEHTW Ce Mnpu3HaBaT 3a BTopaTa KaTeropwus.
OvakBaHUTE KpeauTHM 3arybm ce onpenenaT KaTo pasnukata Mexagy BCUYKM LOTOBOPHM MapuUydHu
MoTOLM, KOUTO Ce AbIKaT Ha [Jpy)XeCTBOTO M MapUYHUTE NOTOLM, KOUTO TSI JENCTBUTENHO OYakBa Aa
nony4u (,napuyeH HepgocTur). Tasu pasnuka € AUCKOHTMPaHa No MbpBOHaYanHUA eekTUBEH NUXBEH
NPOLEHT (MNK C KOpUrMpaHUs CnpsiMo KpeauTa edpeKkTUBEH NNXBEH NPOLEHT).

M3uncnaeaHeTo Ha oO4akBaHUTE KpeaAnTHU 3ary6|/| ce onpegend Ha 6asaTa Ha BEPOATHOCTHO
npeterneHarta I'IpI/I6J'IM3I/ITeJ'IHa OuUeHKa Ha KpeguTtHuTe 3ary6|/| npe3 o4akBaHUA CpPOK Ha CbI/IHaHCOBMTe
MHCTPYMEHTW.

T'bprOBCKM B3eMaHus

,D,py)KeCTBOTO n3nona3ea oOnNpocTeH noaxon npmn oT4MTaHETO Ha TbpProBCKUTE B3eMaHUA U NMpu3HaBa
3ary6a OT obe3lUeHKa KaTo OvyakBaHU KpeaunTHn 3ary61/| 3a uenuna Cpok. Te npencrasnaBat
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OYaKBaHWSAT HEQOCTUI B AOrOBOPHWTE MapU4HM MOTOLM, KaTo ce MMa MnpedBua Bb3MOXHOCTTa 3a
HEeU3MbJIHEHME BbB BCEKM MOMEHT OT CpoKa Ha (PMHAHCOBUS MHCTPYMEHT. [pyXecTBOTO M3Mon3Ba
CBOSI HaTpymnaH OnwuT, MHOpPMaUUs B ObIATOCPOYMEH MNaH, 3a Aa WU3YMCIIM OYaKBaHWUTE KPEeaUTHU
3arybu ypes pasnpeaensHeTo Ha U3Mon3Banku MaTpuua Ha NpoBM3nnUTE.

OpyxecTBoTO 06€e3ueHsaABa cbC 76.44% CTOMHOCTUTE, KOMTO ca C u3Tekbn cpok oT 31 ao 60 aHu, cbC
76.44% - CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok Mexay 61 1 90 aHu, ¢ 76.44% - CTOMHOCTUTE, KOUTO
ca ¢ unstekbn cpok ot 91 go 180 gHm m ¢ 100% CTOMHOCTM C M3TeKkbN Cpok Hag 180 AHwu.
3HaunMTenHaTa YacT OT TbProBCKMTE B3eMaHUs ce CbOoupaT npeau nagex.

3HauunTenHo yBerinyeHne Ha KpeauTtHusa puck

OvyakBaHuTe KpeouTHu 3arybum ce u3amepBaT KaToO KOPEKTMB, paBeH Ha 12-MeceyHn o4vakBaHu
KpeaouTHu 3arybu 3a akTMBM BbB hasa 1, nnvm odakBaHu KpeguTHu 3arybu 3a Lenus Cpok Ha akTuea oT
¢asza 2 unu casa 3. AKTUBBT NpeMUHaBa KbM dpasa 2, KOrato KpeauTHUAT My PUCK Ce e yBenuuun
3HaAYMTENHO OT MbpBOHAYaNHOTO npu3HaBaHe. MCP®O 9 He pedwmHMpa KakBO npeacTaBnsABa
3HAYUTENHO YBENMYEHUEe Ha KpeauTHUs puyck. [pn oueHkaTa ganv KpeauTHUAT PpUCK Ha OafeH aKkTuB
ce e yBENuYMM 3HauMTenHo, [lpy>kecTBOTO B3emMa NpeABua kayecTBeHaTa U KonnyecTBeHaTa pasymHa
n noakpensiwia 6baeLa nHpopmaums.

4.15.5. Knacudukauma n oueHsaBaHe Ha (hpMHaHCOBUTE NacuBMU

®uHaHcoBMTE MacuBu Ha [pyKecTBOTO BKIIOYBAT MONYyYEHW 3aEMU, 3aAbIDKEHUS MO JIN3UHIOBM
[OroBOpM, TbProBCKM U APYrM (PMHAHCOBU 3a0bIDKEHMS.

duHaHCOBUTE MacuBM Ce OUeHsiIBaT MbpBOHAYanHO MO CcrpaBegnvMBa CTOMHOCT M, KbAeTo e
NPUIOXNUMO, Ce KOpUrMpaT Mo OTHOLLEHWE Ha pasxoAuTe Mo caenkarta, OCBeH ako [pyKecTBOTO He e
onpenenuno AageH MHaHCOB MacuB KaToO OLIEHsIBAH NO crnpaBefnMBa CTOMHOCT npes3 nevanbaTa u
3arybara.

®duHaHCcOBNTE MacuBKM Ce oueHsBaT NocreaBallo No amopTUsMpaHa CTOMHOCT, U3MOoN3Banku MeToaa
Ha edeKTMBHATa NMXBA, C U3KMIOYEHNE Ha AepuBaTBK N (PMHAHCOBMU NacuBK, KOUTO ca onpeneneHu
3a OuUeHsiBaHe MO cnpaBeAnuBa CTOWHOCT npe3 nevyanbata wnu 3arybaTta (C M3KNOYeHMe Ha
OepuBaTUBHM (OUHAHCOBUM WHCTPYMEHTU, KOUTO Ca onpedeneHn n edqekTMBHW KaTo Xemkupaly
WNHCTPYMEHT).

Bcuukn pasxogm CBbp3aHu C NIMXBU U, aKO € MPUIoXMMO, MPOMEHM B cripaBeffiMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWTO ce OTyMTaT B nedvanbaTa unu 3arybaTa, ce BKM4YBaT BbB (DUHAHCOBUTE
pa3xoamn unu uHaHCOBUTE NPUXOAMN.

4.16. HdaHbum BbpXY goxona

Pasxogute 3a gaHbuum, npu3HaTn B neyan6ara nnm 3ary6aTa, BKIOYBAT CymMaTa Ha OTCPOYEHUTE U
TeKywmn gaHbuu, KOUTO HEe Ca npu3Hatun B Apyrus BceobxBaTeH Aoxon unu ONPEKTHO B cobcTBEHMS
KanuTtarn.

TekylwuTe OaHbYHM aKTUBKM W/UNW NacvBM NpeACcTaBnsBaT Te3U 3a4bMMKEHUS KbM UMW B3eMaHus oT
JaHbYHWUTE MHCTUTYLIMK, OTHACSALLM Ce 3a TEKYLM UINW NPeaxofHW OTYETHM MepuoaM, KOUTO He ca
nnaTeHW KbM fAaTaTa Ha WHAMBMAYanHUS (PUHAHCOB OTYeT. TeKylUMST OaHbK € ObIMKUM BbpXy
obnaraemusi Joxoq, KOWTO ce pasnuyaBa oT neyan6arta wnu 3arybata B MHAMBMAYaNHWS (OMHAHCOB
oTyeT. M3uncnsBsaHeTo Ha TeKyLWUsa AaHbK e GasupaH Ha AaHbYHUTE CTABKU M Ha AaHbYHUTE 3aKOHW,
KOMTO Ca B CWNna KbM Kpasi Ha OTYETHUS NEPUOA.

OTcpoyeHUTe OaHbuM ce M3YUCMSBAT MO MAacMBHMS METO[ 3a BCUYKM BPEMEHHW Pasivku Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacUBUTE U TsIXHaTa AaHbyHa ocHoBa. OTcpoyeH AaHbk He ce
npegswxaa npu NbpBOHaYanHOTO NPM3HABaHeE Ha penyTauns UM Npu MbpBOHAYaNHOTO Npu3HaBaHe
Ha aKTMB MMM NacuB, OCBEH ako CbOTBETHAaTa TpaH3aKuMsi He e Ou3Hec KoMOMHauus unu 3acsra
JaHbyHaTa Unu cyetoBoaHata nevan6a. OTcpoYeHM OaHbUM 3a BPEMEHHU Pa3fUKKU, CBbP3aHu C
aKuun B ObLUEPHM U CbBMECTHM MPeanpusiTUs He ce npeaswxkaaT, ako oOpaTHOTO NposiBieHWe Ha
Te3 BPEMEHHW Pa3NnuKN Ce KOHTPoNupa oT [pyXeCTBOTO M € BEPOSITHO TO Aa He HacTbnu B 6nn3ko
ObaeLle.

OTCpO‘-IeHVITe OaHb4YHU aKTUBU N NMacuBn HE Ce OANCKOHTUparT. I'Ile TAXHOTO U3YUCIIEHNE Ce n3non3Bart
OaHbYHM CTaBKKW, KOUTO Ce o4yakBa ga bbaar NpuIoXnmMmn 3a nepuoga Ha peanumsauundrta um, npu
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yCINoBMe Ye Te ca BMe3nu B CUMa UMM € CUTYPHO, Ye LLie Bre3HaT B Cuna, KbM Kpasi Ha OTYeTHUS
nepuog.

OTcpoYeHNTe 4aHbYHU NAcKBM Ce NMPU3HABAaT B MbIEeH pasmep.

OTCpoYeHn faHbYHU aKkTVBM Ce NMpUM3HaBaT, caMo ako CblleCTByBa BEPOATHOCT Te Aa 6boat YyCBOEHU
ype3 6baewn obnaraemu goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HUKBaHe Ha 6baeLlm obnaraemum 4OXoau, Ypes KoMTOo Aa ce YCBOAT OTCPOYEHN JAaHBYHN aKTUBW.

OTCpO‘-IeHM AJaHb4yHWN aKTUBM N NacuMBWU Ce KOMMNEeHCcupaT, caMO KoraTto ﬂ,py)l(eCTBOTO nMa npaeso u
HamMmepeHne ga KOMNneHcupa TekymnTe gaHb4yHU akTUuBU Unn nacmMeun OT Cbllata AaHbYyHa MHCTUTYLUA.

npOMFlHaTa B OTCPO4YEHNUTE AAHBYHN aKTUBU UIN NMacuBU ce Npu3HaBa KaTo KOMMOHEHT OT AaHb4HUA
npuxon nnn pasxoa B nevan6ara unm 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHW C nNo3nuunmn, npnu3HaTn
B AOpyrusa BceoOXBaTeEH O0X0n4 WNK AONPEKTHO B cobcTBeEHMA KanuTarn, Nnpu KOETO CbOTBETHUAT
OTCpO4€eH AaHbK Ce Npu3HaBa B Opyrud BceobxBaTeH A40Xo4 unu B CO6CTBEHMSA KanuTarn.

4.17. Mapu n napuyHU eKBMBanNeHTu

ﬂapMTe N napunvyHnTe ekBmBalrieHTU Ce€ CbCTOAT OT HaJIM4YHUTE napun B 6p017|, napun4Hum cpeacrtea no
0GaHKOBM CMETKW, KOWUTO ca JIeCHO 06p'bLIJ,aeMVI B KOHKpeTHu napu4yHn cCymm W”n CbAbpXxKaTt
He3Ha4yunTeneH puck oT NpomMmsaHa B CTOWHOCTTa CW.

4.18. Cob6cTBeH KanuTtan
AKUNOHEPHUAT Kanutan Ha [pykecTBOTO OTpa3siBa HOMMHAaNHaTa CTOMHOCT HA EMUTUPAHUTE aKLuw.

3akoHoBUTE pe3epBn BKNw4YBaAT pasnpenendHnte CcymMun OT TeKywuma (bI/IHaHCOB pe3yntat B
CbOTBETCTBUNE C UBNCKBAHUATA Ha T'prOBCKVIFl 3aKOH, NMPUNOXMKM 3a akLUMOHEPHN OpYyXeCTBa.

MpeMUAHMAT pes3epB BKMOYBA MPEeMUN, MOMYYeHW MpU MbpPBOHAYANHOTO eMUTUpPaHe Ha cobCTBEH
kanutan (akumm). Bcuuku pasxoam no caenku, CBbp3aHuM ¢ eMUTUpaHe Ha akuuu, ca npucrnagHaTti ot
BHECEHWs KanuTarn, HETHO OT AaHbYHU OBneKYeHus.

HepasnpegeneHaTta neyan6a BkrtoyBa Tekylwus oMHaHCOB pe3ynTaT U HepasnpeneneHuTe neyanou
W HaTpynaHu 3aryGu oT npeaxoaHu Nepuoan.

4.19. MeHCMOHHM N KPAaTKOCPOYHM Bb3HArpaXaeHWUs Ha cnyxutenure

[pyXeCcTBOTO OTYMTa KPaTKOCPOYHM 3a4bITKEHMS MO KOMMEHCUPYEMM OTMYCKW, Bb3HMKHANMM nopagm
Henanon3eaH nnaTeH rofuLIeH OTMYCK B CrlydyauTe, B KOUTO ce ovakBa ToW ga OGbaaTt nonssaH B
pamkuTe Ha 12 mecela crieq gataTta Ha OTY4eTHMs nepuogd, NpPes3 KOWTO HaeTUTe nuua ca NonoXxunu
TpyOa, CBbp3aH C Te3n OTNycku. KpaTKOCpOYHUTE 3aObiMKEHUS KbM MepcoHarna BKMYBaT HagHMUM,
3annaTti 1 coumanHn ocurypoBKku.

OpyxecTBoTO He e pa3paboTsBarno U He Npunara NMaHoBe 3a Bb3HarpaxaeHusl Ha CnyxuTenuTte cneg
HamnyckaHe.

KpaTKOCPO‘-IHI/ITe 00X0OU Ha CINyXuUTternnuTe, BKIKYUTENTHO 1N nojlaraeMmte ce OTnyCKU, Ca BKITHOYEeHU B
TeKywmnTe nacuBmn Ha pe[ o/ IEHCMOHHM 1 apyrn 3agbJDKeHUA KbM MnepcoHana M OCUTYpUTESTHU
VIHCTMTyLI,MVI” Nno HeaANUCKOHTUpaHa CTOWMHOCT, KOATO lD,py)KeCTBOTO O4aKkBa fa uannartu.

4.20. NMpoBn3un, ycrioBHM NacUBU N YCITOBHU aKTUBU

MpoBu3NMTE ce MpuU3HaBaT, KOrato MMa BEPOATHOCT CerallHW 3aQbibKeHUs B peaynTaT OT MuHano
cbOUTVe Ja foBedaT [0 M3XOAsL MOTOK Ha pecypcy oT [pyXecTBOTO M Moxe da Gbae HanpaBeHa
HadexAHa oleHKa Ha cymaTa Ha 3agbiPkeHueTo. Bb3MOXHO e CpoyHOCTTa MM cymaTta Ha
M3XOOALLMS NMapuyeH NOTOK Aa e HecurypHa. CerawHo 3afbiDKEHUe ce nopaxaa OT HanuyMeTo Ha
MPaBHO WM KOHCTPYKTMBHO 3afdblDKEHWe BCrieACTBME Ha MuHanu cboutusa. [MpoBusuute 3a
NPecTpyKTypupaHe ce NpusHaBaT camo ako e paspaboTeH 1 npunoxeH noapobeH dopmarneH nnax sa
NPecTpyKTypupaHe WM pPbKOBOACTBOTO € O06OSBMMNO OCHOBHWTE MOMEHTM Ha nnaHa 3a
NPecTpykTypupaHe npea Tesun, kouto Guxa 6Gunm sacerHanu. lMposBusmn 3a Gbaewy sarybu ot
[eiHoCTTa He ce Npu3HaBar.

Cymarta, KoATO ce Npu3HaBa kaTo NpPOBM3MS, ce M3uncnaBa Ha 6asa Hall-HagexaHaTa oueHka Ha
pasxoauTte, HEOGXOAMMM 3a ypexaaHe Ha CeraliHoO 3a4b/PKeHNe KbM Kpasi Ha OTYETHUS Nepuom, KaTo
ce B3emarT B npeaBu PUCKOBETE M HECUIYPHOCTTA, CBbP3aHM CbC CerawHoTo 3aabiikeHue. Korato
cbllecTByBaT peavua noAobHU 3aQbiHKeHUsl, BeposTHaTa HeobGXoOAWMOCT OT M3XOAsll MOTOK 3a
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noracsiBaHe Ha 3abJIKEHMETO ce onpedens, kKaTto ce OT4YeTe rpynarta Ha 3aAbiPKeHusiTa KaTo LUsno.
MpoBK3nMTE Ce AMCKOHTUPAT, Korato edeKTbT OT BPEMEBUTE PasfMKM B CTOMHOCTTA Ha mapute e
3HaYMTEIEH.

Ob6esweTeHuns ot TpeTun nnua BbB Bpb3Ka C AaAeHO 3aabJnKeHne, 3a KOUTO ,D,py)KeCTBOTO € CUT'YPHO,
4ye e nonyyun, ce npm3HaBat KaTo OTAOENIeH aKTUB. To3un akTMB MOXe M Aa He HaaBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBuannte ce npepasrnexngaT KbM Kpasi Ha BCEKM OTYETEH Nepuod U CTOMHOCTTa UM Ce Kopurnpa,
3a ga ce oTpasu Han-gobpaTta npubnmnanTenHa oueHka.

B cnyy4yauTe, B KOUTO Ce CcHUTa, 4e € MaJiko BEPOATHO Aa Bb3HMKHE N3XOoA4ALl NOTOK HAa MKOHOMUYECKU
pecypcu B pe3yntaTt Ha TeKyWwoOo 3aablnkeHune, nacme He ce npu3Haea. YcnoBHUTE nacueu crnegsa ga
Ce oLeHsBaT nocreasallo no no-sMcokata CTOMHOCT MeXxay onmcaHarta no-rope cpaBHuMa npoBu3nA
N NbpBOHA4YaJIHO NMpu3HaTaTa CymMa, HamMmalrieHa C HaTpynaHaTta aMmopTu3alud.

BepOFITHI/I BXoO4dLWwm noTounm Ha MKOHOMWYECKN MOJ13N, KOUTO BCE OLWLEe HE OTroBapAT Ha KputepunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJIOBHU aKTUBMW.

4.21. 3HauyumMm npeueHKn Ha pbLKOBOACTBOTO NpU NpunaraHe Ha c4eToBoAdHaTa
nonuTuka

3HauMMuTe npeueHkn Ha pPbLKOBOACTBOTO MpM MpuraraHeTo Ha CYEeTOBOAHWUTE MONMUTUKN Ha
[pyxecTBOTO, KOMTO OKa3BaT HaW-CbLUECTBEHO BMUSHUE BbPXY MHAMBUAYaANHWUS (PMHAHCOB OTYET, ca
onucaHu no-gony. OCHOBHUTE M3TOYHMLIM Ha HECUTYPHOCT MPU MU3MNON3BAHETO Ha NPUOAU3UTENHUTE
CYETOBOHM OLIEHKU Ca ONucaHu B NosicHeHune 4.22.

4.21.1. Mpuxoau 3a 6bAEWM Nnepuogm

Opy»ecTBoTO € 06Bbp3aHO C ABLMrOCPOYHU JOrOBOPY 3a NpeAcTaBsHe Ha BELLHO NPaBo Ha nonaBaHe
3a nepuop cpeaHo ot 10 roguHu. KaTo npuxon 3a 6baeluy nepuoan ce npusHaBa 4yacTTa, KOATo ce
oTHacs 3a nepuoauTe crieq 30 toHM 2023 T. U ce Npu3HaBa KaTo TeKyll Npuxon npes nepvoaa, B
KOWTO ca npegocTaBeHn ycnyrute. OTYMTaHeTo Ha NpuxoauTe ce Gasupa Ha yCroBUsTa Ha J4oroBopa
M PbLKOBOACTBOTO CMATa, 4Ye nNpuxoauTe credBa Oa ce npusHaBaT CcbrnacHo akTUYecku
M3BBLPLLEHUTE YCNYrK 1 pasnpeaeneHneTo UM no roquHu.

4.21.2. OTCpOYEHUN AaHBYHU aKTUBMU

OueHkaTa Ha BepoATHOCTTa 3a 6baeLum obrnaraemm goxoaun 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHU
akTnBm ce 6asunpa Ha nocnegHata ogobpeHa OwaKeTHa NPOrHosa, KopurMpaHa OTHOCHO 3HaAYMMMU
Heobnaraemu npuxogn n pas3xoan u CI'IeLI,I/ICbVNHVI orpaHun4eHuna 3a npeHacsaHe Ha Hewusnon3BaHu
OaHbYHM 3aryom unu kpeguTtn. AKO HaaexaHa nporHosa 3a obnaraem goxopn npeanonara BEposiTHOTO
M3MNosi3BaHe Ha OTCPOYEH AaHbYeH aKTUB OCOGEHO B Criydau, KoraTto akTMBbLT MOXE Aa ce ynoTpetu
6e3 BpeMeBO oOrpaHuMyeHMe, ToraBa OTCPOYEHUSAT [OaHbuYeH akTMB ce npuaHaBa M3USno.
Mpu3HaBaHeTO Ha OTCPOYEHM [OaHbUHM aKTMBW, KOWUTO MOAnexaT Ha onpeaeneHu npaBHU WMU
MKOHOMMWYECKN OrpaHNYEHNst UMM HECUTYPHOCT, Ce MpPELeHsiIBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cnyyart Ha 6asaTa Ha cneumduyHUTe akT n o6eTonTencTaa.

4.21.3. CpoK Ha NU3NHroBUTE 4OTOBOPU
Mpu onpegenaHe Ha cpoka 3a NU3NHroBUTE OOrOBOPU, PbKOBOACTBOTO B3eMa NpeaBuz BCUYKN hakTu
n 06CTOF|TeJ'ICTBa, KOUTO Cb3aaBaT MKOHOMUYECKN CTUMYN Oa yrnpaXHABaT onuu4a 3a yablnkaBaHe Unu
He ynpaKHsBaT onuus 3a npekpartaBaHe. Onuuute 3a ygbikaBaHe (unu nepuognTe cref onuuiTe 3a
npekpaTsBaHe) ca BKIIOYEHW B CpOKa Ha NMU3MHIa CaMo ako € JOCTaTb4yHO CUTYPHO, Y€ JNIN3MHIOBUAT
OOrOBOpP € YObIDKEH (N HE € NPeKpaTeH).
4.22. HecurypHocT Ha cueTOBOAHUTE NPUOGNU3NTENTHU OLIEHKN

an/I M3roTBAHETO Ha uWHOMBUAOYaNHUA (bMHaHCOB OTY4ET pPBKOBOACTBOTO nMNpaBu peguua
npeanorioXxeHnd, oueHKn U gonyckaHna OTHOCHO npu3HaBaHETO U OUEHABaAHETO Ha aKTuBWU, NacuBW,
npuxogn n pasxoau. HencrButenHute pe3yntatn mMorat ga ce pasnn4vyaBaTt OT npennofioXeHudATa,
OUeHKNTEe W [OonyCkaHuATa Ha pPBKOBOACTBOTO UM B pedkn cnydan CbOTBETCTBAT HaMbJ/IHO Ha
npeaBapuTeriHoO OLUeHeHUTe pe3yntaTun.

I'IpM NU3roTBAHETO Ha nNpeacTtaBeHnd wuHamBuagyarieH (bVIHaHCOB OoT4yeT 3Ha4YuMmMuTe npeueHKn Ha
PBbKOBOACTBOTO MpU npwunaraHeTo Ha CYeTOBOAHUTE TMOJIMTUKM Ha ﬂ,py)KeCTBOTO N OCHOBHUTE
N3TOYHUUMN Ha HEeCUrypHoCT Ha cHeToBOOAHUTE I'IpVI6ﬂVI3VITeﬂHVI OLUEHKM He ce pasdnunyaBaTt OT Te3n,
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OMOBECTEHN B rOAULIHNA nHaMBUAYaneH omHaHcoB oT4eT Ha [pyxectBoTo KbM 31 aekemspu 2022 r.,
C M3KIOYEHNE Ha NPOMEHUTE B NpMbNM3MTENnHaTa OLeHKa Ha 3agb/PKEHUsATa 3a pa3xoau 3a AaHbuum
BbpXy Aoxona u HosonpueTtns MCOO 16.

NHdbopMaLma OTHOCHO ChLLIECTBEHUTE NPEANONOXEHUs, OLIEHKM U AOMYCKaHWs, KOUTO OKasBaT Haii-
3HAUYUTENHO BNUSHUE BbPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTUBW, NacuBM, NPUXOAN U pasxoau e
npencraseHa no-gony.

4.22.1. O6e3ueHKa Ha He(pMHAHCOBMX aKTUBMU U penyTauus

3a 3aryba ot obesLeHKka ce Npu3HaBa cymaTa, C KosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH aKkTUB unu
eavHuLa, reHepupalla napuvyHu noTouu, npeBuvllaBa Bb3CTaHOBMMATa MM CTOWMHOCT, KOATO € no-
BMCOKaTa OT CrpaBednvBaTa CTOMHOCT, HamaneHa C pasxoguTte no npogaxba Ha OadeH akTuB, U
HeroBaTa cToWHoCT B ynotpeba. 3a ga onpegenn croMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO M34yucnsiBa o4yakBaHWTe ObAellM MapudHU noTouM 3a BCska eavHuua, reHepupaiia
napuvyHW NoToLUM, U onpefens NnoaxoAswmsa ANCKOHTOB (hakTop C Len KankynupaHe Ha HacToswarta
CTOMHOCT Ha Te3n NapuyHu notoum (BX. nosicieHne 4.13). MNpu nsuncnsasaHe Ha o4akBaHuTe 6baeLm
Napu4HU NOTOLM PBLKOBOACTBOTO NMpaBu MpearonoxeHnss OTHOCHO ObaelwmTe OpyTHN nevanou. Tesu
NpeanonoXeHns ca CBbp3aHu C Obaelwmn cbbutua u obctosTencrea. [encTBuTenHuTe pesynrtaTtu
MoraT Ja ce pasnuyaBaTt M Aa HanoXaT 3Ha4yMTEerNlHM KOpPEeKUuMU B akTuBMTE Ha [pyxecTBOTO npes
cnepgBaliaTa oTYyeTHa rogmHa.

B noee4yeTo cnyyam npu onpenensHeTo Ha MPUIIOXMMUS OUCKOHTOB (pakTop cCe MnpaBu OLEeHKa Ha
NnoaxoOsLnNTe KOPEKLMM BbB BPb3Ka C NasapHMs PUCK U pUCKOBUTE (bakTopu, KOUTO ca crneumdudHm
3a OTOENHUTE aKkTUBMU.

Mpe3 2023 r. e HanpaBeH TecT 3a obe3ueHka Ha penytauusa. Ha 6as3a Ha M3BbPLUEHWS TecT 3a
obesLeHKka, pbKOBOACTBOTO € ornpegenuno, 4Ye GanaHcoBaTa CTOMHOCT Ha obekTa reHepupally
napuyHn noctbnneHus. Benrpad AceT MeHugKmbHT ALl He npeBuwaBa HeroBaTa CTOWHOCT B
ynoTpeba. lNMopaan koeTo He ca Npu3HaTK pa3xoau 3a obesleHka Ha penyTaums kbm 30 toHKM 2023 T.

4.22.2. None3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBoACTBOTO Mpepasrnexaa noresHns XWBOT Ha aMopTM3UpyeMuTe akTMBM B Kpas Ha BCEKU
oTtyeTeH nepmod. Kem 30 toHn 2023 1. pbKOBOACTBOTO OMNpeaerisi MONe3HNs XXUBOT Ha akTUBUTE, KOWTO
npeacTaBnsasa O4akBaHUAT CPOK Ha Mori3BaHe Ha akTusuTe oT [pyxecTBoTo. [MpeHocHUTe CTOMHOCTU
Ha aKkTMBUTE ca aHanuaupaHu B MOSICHEHUA 6 n 8. [JeNCTBUTENHUAT NONie3eH XUBOT MOXe fa ce
pasnuMyaBa OT HampaBeHaTa OLUEHKa Mopagu TEXHUYECKO M MOopanHo u3xabsBaHe, NMpeaMMHO Ha
codpTyepHM NPOAYKTU 1 KOMMAOTBPHO 06opyaBaHe.

4.22.3. N3mepBaHe Ha 0O4aKBaHUTe KPeAUTHU 3aryom

KpeouTtHuTe 3arybu npefctaensBat pasnukata Mexay BCUYKM JOrOBOPHM NMapuyHU NOTOUM, AbITKUMA
Ha [pyXeCTBOTO M BCUYKM MApU4HM MOTOUM, KOMUTO [pyKecTBOTO ovakBa ga nonyun. OvakBaHuTe
KPEAUTHN 3aryby ca BepoOSTHOCTHO MpeTerfieHa OLeHKa Ha KpeauTHuTe 3arybu, KouTo u3nckeaT
npeueHkaTa Ha [pyxecTBoTo. O4akBaHWTE KpeauTHW 3arybu ca AWCKOHTMPaHW C MbpBOHAYasHWs
ePeKTBEH NIMXBEH MPOLEHT (MM C KOPUIMpPaHUs CpSMO KpeauTa eddekTMBEH JIMXBEH MPOLEHT 3a
3aKyneHu Unu NbpBoHaYanHo cb3gaaeHn UHAHCOBU aKTUBW C KpeauTHa obesLieHka)

4.22.4. OueHABaHe No cnpaBegsiuBa CTOMHOCT

PbkoBOACTBOTO M3NON3Ba TEXHWKU 3a OLIEHsIBaHe Ha crpaseanuBata CTOMHOCT Ha (OMHAHCOBU
WHCTPYMEHTM (NpY NuUnca Ha KOTMpaHW LEHW Ha akTuBeH nasap). Mpu npunaraHe Ha TEXHWKW 3a
olLieHsiBaHe PbKOBOACTBOTO M3MOM3Ba B MakcuMarnHa CTerneH nasapHvM OaHHU W NpeanonoXeHus,
KOWTO Mas3apHUTe y4acTHMUM Ouxa Bb3npuenu npu oueHsiBaHeTO Ha AafdeH MHCTpymeHT. KoraTo
NIMNCBaT MPUIOXUMK MasapHU AaHHW, PbKOBOACTBOTO M3MOS3Ba CBOsiTa Hai-gobpa oueHka Ha
NpeanornoxeHusita, KOUTo 6Guxa HanpaBuiM MasapHUTE y4YacTHUMUW. Tesn OueHku MoraT hda ce
pasnuyaBaTt OT OEUCTBUTENHUTE LieHU, KouTo Buxa Gunu onpegeneHu Mpu cripaBednvBa nasapHa
coenka Mmexay MHopMUpaHu 1 XXernaelum CTpaHu B Kpasl Ha 0TYeTHUSI Nepurog.

4.22.5. IlusamHrosm goroBopu - onpeaensiHe Ha NOAXoAsALWMNA OUCKOHTOB NPOLEHT 3a
oLeHKa Ha NMU3UHIoOBUTE 3aAbIMKEHUA

Korato [pykeCTBOTO He MOXe IeCHO Aa onpeaenn NUXBEHWUs MPOLUEHT, BKMAYEH B NU3WHrA,
usnonsea cBos AucpepeHumaneH nmxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTA Ha
NM3NHroBuTe 3aabrikeHns. IBR e nuxBeHUAT npoueHT, konto [dpyxectBoTto 6u TpsibBano ga nnatu,
3a ga B3eme 3aeM 3a nogobeH Cpok u ¢ nogobHa rapaHums, 3a ga nony4u cpeacreata, He0o6xoaMmm
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3a NpmaobuBaHeTO Ha akTMB C NogobHa CTOMHOCT U XapaKTEPUCTUKM Ha akTyBa C MpaBo Ha Moni3BaHe,
B nogobHa ukoHomuuvecka cpepa. CneposaTtenHo IBR otpassaBa ToBa, koeTo [pyxecTtBoTo ,0u
TpsAbBano ga nnatu®, KOeTo U3NCKBa OLIEHKa, KOraTo HAMa HannyHn HabngaemMu NMXBEHW NPOLEHTH
(HanpvmMep 3a ObluepHU OPYKECTBa, KOUTO He CKMYBaT CAenku 3a (DUHaHCMpaHE) Unu kKoraTo Te
TpsibBa ga OboaT KopurMpaHu, 3a ga oTpassiT CPOKbT WM YCMNOBWUSITA Ha NM3uHra. [pyxecTBOTO
oueHsiBa IBR, kaTo nsnonsea HanuyHu AaHHW (KaTo nasapHu JIMXBEHMW NPOLEHTN), KOraTto ca Hamnu4yHu,
N ce M3NCKBa [a HanpaBu ONpeAeneHn cneunduyHn 3a npegnpusiTUETO OLEHKU (KaTo Hanpumep
KpeauTeH PeNTUHT Ha OPYXECTBO).

5. PenyTtauus

Penytaumnara Ha [pyxecTBoTO € peanusnpanHa npe3 2010 r. B pe3ynTtaT Ha CNMBaHETO Ha 4eTupwu
apyxectBa: busHec LleHTbp Jletnwe Codmsa EOOL, CrnbHueBmn JTbum Aktne EOOL, NmoTtn Haemu
O6cnyxsaHe EOO[L wu Benrpad AceT MenHumkmbHT EAL. Benrpadg AceT MeHnpxmbHT ALl e
pernctpmpaHo B Tbproeckus Pernctbp kbM AreHumsaTa no snnceaHuaTa Ha 10 mapt 2010 .

Penytauusita ce oTHacs OCHOBHO [0 OYakBaHaTa CUHEPrust U Apyrv Mnosfsu oT KOMOWHMPaHETO Ha
aKTMBUTE U OeNHOCTTa Ha 4YeTupuTe ApYKecTBa, yyacTBalWum B cnuBaHeTo. Penytauusta He e
npusHaTa 3a JaHbYHU Lienu.

HeTHaTa CTOMHOCT Ha penyTaumsaTa Moxe fAa 6bae aHanuanpaHa kakTto cnegga:
30.06.2023  31.12.2022

XWn. NnB. XWn. NnB.
B HavanoTo Ha nepuoga 37 767 37 767
Kbm 30 1oHu 37 767 37 767

MC®O usucksa penyraumsta ga ce TecTBa 3a obe3leHKa MoHe BeOHbX roguilHo. Bbpxy TecTta 3a
obGesueHka MoraT Aa NoBnusasAT criegHuTe akTopu:
- 3aryba Ha KIto40B NepcoHarl, KOsiTo He € BpeMEHHa;
- TecTBaHETO 3a OTNMCBaHE Unu obesueHKa Ha 3HaYMTENHA rpyna akTUBMY;
- 3HauMTeneH crnaj B LieHaTa Ha akuunTe Ha NpeanpusTueTo, KOMTO MoXe Aa AoBede A0 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHUTE aKTUBMW Ha NpeanpuUATUETO Aa HaaBuLllaBa HeropaTa
nasapHa Kanntanmsauusa.

Mpe3 2023 r. e HanpaBeH TecT 3a obesleHka Ha penyTauna. Pe3yntaTtbT OT nsumcrneHuaTa nokasea,
Ye HacTosllaTta CTOMHOCT Ha O4vakBaHMTe ObJewm napuvyHM noToum Hagsuwaea GanaHcoBaTa
CTOMHOCT Ha penyTauuaTta, nopagun koeto JpyxecTBOTO cuuTa, Ye HaMa Hanmuue Ha obesueHka. 3a
uenTa Ha TecTa 3a obesleHka, penyTaumsTa € pasnpefeneHa KbM O0EKT reHepupall napuyHu
NocTbNMEHNs, npeacTaBnsBaw, apyxectBoto Benrpad Acetr MenunpxmbHT ALl kaTo usano.
Bb3cTaHoBMMaTa CTOMHOCT Ha 00ekTa, reHepupall napuyHu NoTOUM € onpeaerneHa Ypes3 KI4oBu
NPeAnosioKeHUs, KaTo M3YUCIIsiIBAHE Ha CTOMHOCTTA M B YynoTpeba, OasvpaHa Ha 5 roguwiHu
MPOrHO3HWN JAaHHN U eKcTpanofnpaHe Ha OYakBaHUTE MapUYHM NOTOLM Ypes3 U3non3BaHe Ha HopMa Ha
pactex o1 2%.

Mpu onpegensiHeTo Ha cToWHOCTTa B yrnoTpeba Ha obekTa, reHepupall napuyHyM MoTouw,
PBKOBOACTBOTO Ha APYXKECTBOTO HsIMa MHopMmauus 3a OpyrM Bb3MOXHU NPOMEHU, KOUTO Guxa
[OBENV J0 KOPEKLUMM Ha KIoYoBY oueHkM. OueHkaTa Ha Bb3CTaHOBMMATa CTOMHOCT € YyBCTBUTENHA
MO OTHOLLEHWE Ha U3NON3BaHUS AMCKOHTOB (hakTop v APYrv U3MNON3BaHu NpPeanosioXeHus.
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BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLUHUTE N CbOPBXEHUSATA MOXe Oa 6baoe aHanmsnpaHa Kakto

cneppga:

OT4yeTHa CTOMHOCT
Canpo kbm 1
sHyapu 2023 r.
Hosonpuaobutu
aKTuBK

M3meHeHne Ha
aKTMBM C NpaBo Ha
nonseaHe

Canpo kbMm 30 oHKU
2023 .

AmMopTtusaumsa
Canpgo kbm 1
aHyapu 2023 r.
AmopTusauuns
Canpgo kbm 30 toHKu
2023 .
BanaHcoBa
CTOMHOCT KbM 30
toHK 2023 T.

OT4yeTHa CTOMHOCT
Canpo kbm 1
sHyapu 2022 r.
HosonpuaobuTtu
aKTuBU

M3meHeHne Ha
aKTMBM C NpaBo Ha
nonseaHe

Canpo kbm 31
nexkemspu 2022 T.

AmMopTtusauma
Canpgo kbm 1
sHyapu 2022 r.
AmopTtusauuns
Canpgo kbm 31
aekemspu 2022 r.
BanaHcoBa
CTOMHOCT KbM 31
aekemBpun 2022 r.

MawuHu n TpaHcnoptHu KomnioTbpHO CTOnaHCKu AkTuUBM C Opyrun Oo6wo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NB.  XWI. NB.

6 300 39 660 2073 635 526 10 233

- - 4 - - - 4

- - - - 11 - 11

6 300 39 664 2073 646 526 10 248

(6 273) (35) (652) (2073) (444) (526) (10 003)

(6) (@) 4 - (48) - (59)

(6 279) (36) (656) (2073) (492) (526) (10 062)

21 3 8 - 154 - 186

MawuHu n TpaHcnoptHu  KomnioTbpHO CTOnaHCKu AkTuBMU C Opyrun Oo6wo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NIB.  XWI. NB.

6271 39 655 2073 503 526 10 067

29 - 5 - - - 34

- - - - 132 - 132

6 300 39 660 2073 635 526 10 233

(6 266) (33) (649) (2073) (348) (525) (9 894)

()] 2 3 - (96) @) (109)

(6 273) (35) (652) (2073) (444) (526) (10 003)

27 4 8 - 191 - 230

Bcuukm pasxoam 3a amopTusaums ce BKIIOYEHU B MHOMBUAYANHMSA OTYET 3a nevyanbaTa unu 3arybata
n opyrusa BceobxeaTteH goxoa Ha pea ,Pa3sxoam 3a amopTusaums Ha HeMHaHCOBM aKTUBK”.

,D,DY)I(GCTBOTO HEe € 3anoXxuno unuMoTH,

3aabllKeHUs. ,D,DY)KeCTBOTO HAMa OOroBOPHO 3ablKeHUe 3a 3aKynyBaHe Ha akKTUBW.

MalWMHN N CBHbOPDBXEHUA KaTo obesneveHve no csou

Ktm 30 toHn 2023 1. HE € nMano CbLLECTBEHN 00roBOpHN 3aAblXeHUA BbB BPpb3Ka CbC 3aKynyBaHe
Ha UMOTHN, MaLlUUHN N CBOPBXKEHUA.
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AKTMBWTE C NpaBO Ha Mof3BaHe Ca BKMOYEHU B HETHaTa OanaHcoBa CTOMHOCT Ha MMOTU, MaLUUHU U

CbOpPBXEeHUA KaKTo cleaBa:

Crpagu TpaHcnoptHn OO6LWO aKTUBK
cpeacTBa C nNpaBo Ha
nonsBaHe
Xun. ne. XuUn. nB. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2023 T. 609 26 635
M3mMeHeHMe Ha akTMBU C NpaBo Ha nonsBaHe 11 - 11
Canpgo kbm 30 toHu 2023 T. 620 26 646
AmMopTusaums
Canpo kbMm 1 aHyapu 2023 T. (418) (26) (444)
AmopTusaumsi (48) - (48)
Cango kbm 30 toHn 2023 1. (466) (26) (492)
BanaHcoBa ctonHoOCT KbM 30 toHM 2023 . 154 - 154
Crpagm TpaHcnopTHu O6LWO aKTUBK
cpeacTBa C NpaBo Ha
nonsBaHe
Xun. ne. XuUn. n.. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2022 T. 477 26 503
M3mMeHeHMe Ha akTMBU C NpaBo Ha nosnsBaHe 132 - 132
Canpo kbMm 31 nekemBpu 2022 T. 609 26 635
AmMopTusaums
Canpo kbMm 1 aHyapu 2022 T. (322) (26) (348)
AmopTusaumsi (96) - (96)
Canpgo kbm 31 gekemspu 2022 . (418) (26) (444)
BanaHcoBa cTorMHocT KbM 31 aekemBpu 2022 T. 191 - 191
7. WHBecTMUMM B AbLUEPHU NpeanpusaTUs
[pyxecTBOTO MMa CrieHUTE UHBECTULIMN B ObLUEPHU NpeanpusaTms:
Ame Ha AbLEepHOTO CtpaHa Ha OcHoBHa geHoCT 2023 YyacTtue 2022 YyacTtmne
npeanpusitue yupeasiBaHe
XUn. NB. % Xwun. ne. %
BankaH Pubn Uctent MakenoHus OTtpaBaHe n 10 100% 10 100%
OesenonmeHt — JOOE/, ynpaBneHue Ha
Ckonve cobeTBEHN
HEeOBVXMMU UMOTHK
U1 UMOTY B3€TW NoA,
HaeMm /nNun3uHr/
Mpaiim Mon Pyce EOO[]  Bwnrapus OtpaBaHe u 18 880 100% 18 880 100%
ynpaerieHve Ha
cobcTBeHN
HEeOBVXMMU UMOTHK
W Ap Oxu Kanutan — 3 Bvnrapus Cekioputnsauus Ha 8 044 81.50% 8 044 81.50%
Acuy MMOTH
ManacTtupckm pug Napk Bbvnrapusa KoHcynTaHTCKK 801 100% 801 100%
EOOL ycnyru
27 735 27 735

MHBeCTMUMUTE B AbLIEPHU NPEAnpuaTUS ca OTpa3eHn B MHAMBUAYanHUS (DUHAHCOB OTYET Ha
.Benrpad Acet MeHnaxmbHT” ALl no meTona Ha cebeCcTomHOCTTA.
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Mpe3 meceu gekemBpun 2022 r. ca 3akyneHn 100% oT ganoBeTe Ha ApyxecTtBo — MaHacTupcku pug
Mapk EOQN.

Mpes aBryct 2021 r. OpyxecTBoTo nNpuaobmBa NpaBoO Ha KOHTPOS, crnen TbproBo M3KyMyBaHe Ha
akuumm Hag M Ap xu Kanutan — 3” AQCULL.

Mpe3 2023 r. ,Benrpacp Acet MeHupxkmbHT” Al He e nonyyaBano AUBWAEHTU OT AblUepHUTE
apyxecTBa.

Mo poroBopu 3a 6aHKoB KpeauT e yupeaeH ocobeH 3anor Ha 1 590 000 6p. akumm oT kanutana Ha U
AP [xu Kanutan AOCUL,. (MosacHeHne 16.2) Mo peno caenku ca npegoctaseHn 105 650 6p. akuuu
oT kanutana Ha N AP [xn Kanutan AQCWL,. (MosicHeHne 19).

JpyXecTBOTO HsIMA YCMOBHU 3a4bIMKEHNUS UMW APYTY NOETU aHTaXKMMEHTU, CBbP3aHN C MHBECTULMU B
ObLUEpPHN pyXecTBa.

8. WMHBeCTULMOHHU UMOTH

MHBECTULMOHHUTE UMOTM Ha [pyXecTBOTO BKIM4YBAT MMOTW, KOWTO CE€ HamupaTt B cregHuTe
HaceneHn mecta: Codwms, leHepan Toweso, Tepeen, lNMpoeagusa, Wabna, OoGpud, Cunucrtpa,

banuwnk, Pasnor, Twproeuwe, byprac, Benvko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag,
Pyce, BapHa, lUymeH, Mnoeane, MoHTaHa. Te3n nmoTu ce n3nonseaT 3a OTAaBaHe Noj Haem.

I'IpomeHvlTe B GanaHcoBUTe CTOMHOCTH, OTpa3eHn B uHOAMBUMOYyalrHUA OT4YeT 3a (*)I/IHaHCOBOTO
CbCTOSIHME, MoraT ga 6bvaaTt npencraBeHn KakTo crieaBa:

3emu Crpagm Pa3xogmu 3a O6uwo
npuaobnBaHe
1 noaob6peHuns
XUn. nB. XWn. ne. XUn. nB. XUn. nB.
Canpo kbm 01 siHyapu 2023 r. 32111 57 610 515 90 236
HoBonpugobutn  aktmBu  ypes
MOKyrkKa - - - -
Canpgo kbm 30 toHK 2023 T. 32111 57 610 515 90 236
AmMopTusaumus
Canpgo keMm 01 aHyapu 2023 T. - (16 483) - (16 483)
AmopTusaums - (288) - (288)
Cango kbm 30 toHu 2023 1. - (16 771) - (16 771)
BanaHcoBa CTOWHOCT KbM
30 toHm 2023 . 32111 40 839 515 73 465
3emu Crpagu Pasxogu 3a O6wo
npuaobuBaHe
n nogobpeHus
XUn. nB.. XWn. ne. XUn. nB. XUn. nB.
Canpo kbm 01 saHyapu 2022 r. 31 892 57 610 514 90 016
Hosonpuaobutn  aktmeu  ypes
MoKynka 219 - 1 220
Canpo kbMm 31 gekemBpu 2022r. 32111 57 610 515 90 236
AmMopTusaumus
Canpgo kbMm 01 gHyapu 2022 . - (15 906) - (15 906)
AmopTusaums - (577) - (577)
Cango kbMm 31 gekemspu 2022r. - (16 483) - (16 483)

BanaHcoBa CTOMHOCT KbM
31 pekemBpwu 2022 . 32111 41 127 515 73 753
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MHBECTULMOHHMUTE MMOTHK Ca OTAaLEeHM No4 HaeM Nno AOroBopw 3a onepaTMBEH JSIM3MHI U JOroBOPU 3a
yypeasBaHe Ha Bb3Me3JHO BELLHO MpaBO Ha nonseBaHe, onoBecTeHn no-gony. lNpuxoaute oT Haemu
3a 2023 r., Bb3anuaawm Ha 3 304 xun. nB. (3a 2022 r.: 3 417 xun. nB.), ca BKIIKOYEHWN B UHOUBMAYATTHUS
oTyeT 3a nevanbarta unu 3arybata u gpyrua BceobxeBaTteH goxon Ha pepn [lpuxogu ot ycnyru,
cBbp3aHu ¢ uMoTn”. He ca npusHaBaHu ycrnoBHU Haemu. [peknTe onepaTmBHM pas3xoam ca OTHETEHU
Ha pep ,Pa3xoau 3a BbHLIHM ycnyrn’, NosicHeHue 24.

MHBeCTUUMOHHM nMOTK ¢ BanaHcoBa cToMHOCT kbM 30.06.2023 r. B pasmep Ha 17 344 xun. nB. ca
OTAaJeHu rnod Haem rno AoroBopu 3a yypeasiBaHe Ha Bb3Me3HO BELLHO NpaBo Ha Nosi3BaHe CbC CPOK
cpegHo 3a geceT roavHu.

bbaewmTe MUHUMaNHN NIM3MHIOBU NOCTBLMNIIEHMS ca npencrtaBeHn, KakTo crnegBa:

OBbnKnMmm MMHMMaNHM NIM3MHIOBU NOCTHLNJIEHUA

Oo 1 Ot1p05 Hapg 5 O6wo
loauHa roavHu roguHu
XWUn. NnB. XWUn. NnB. XWn. NnB. XWn. NnB.
Kbm 30 toHn 2023 r. 2131 2 606 520 5 257
Kbm 30 toHn 2022 r. 2262 2810 562 5634

Han-3Haunmunte Aorosopu 3a otgaBaHe nog HaemMm Ha MHBECTULMOHHU MMOTU, Ca cneaHuTe:

e [JOTOBOp 3a HaeM Ha agMMHUCTPATMBHA Crpaga W KMHOCaroH, Haxoaswm ce B rp. Codusa, m.
LJ1leTnwen komnnekc”, 6yn. bptokcen 1. [loroBopbT € ¢ KpariHa garta Ha 31 gekempu 2018 r. n
ce NOOHOBSIBA BCsiKa rofMHa 3a olle eaHa;

e  [OroBOp 3a Haem Ha TbProBCcku 0OeKT, Haxoasaw, ce B rp. LLymeH. [JoroBopbT € € KparHa gaTa
Ha 1 oktomBpu 2023 r.;

e [OroBop 3a HaemM Ha AQMUMHUCTpPaATUMBHO AenoBa crpaja, Haxoadwa ce B rp. Codumsa, yn.
®pepepuk XKomnmo Kiopyn 20. ObekTuTe ce oThaaBaT Ha pasfMYHM HaemaTenu CbC CPOK, 3a
OKOJI0 roguHa;

e  [OroBOp 3a HAaeM Ha TbProBCckM 06EeKT, HaxoasL, ce B rp. banuuk. [loroBopbT € ¢ kpaviHa gaTa
Ha 31 gekemBpun 2023 r.;

e [OroBOp 3a Haem Ha o00ekT, Haxogsw, ce B rp. BapHa, yn. TponemHa 12. NMOTBbT
npeacrtaBnsBa crpaga ¢ oducyM noj Haem, KakToO W aBTOLIKONa, MOMUIOH, aBTOMUBKA.
[oroBopute ca ¢ pa3nuyH1 HaemaTenu, 3a pasnuyHu CPOKOBE.

e [OroBOp 3a Haem Ha ckrnagose B c. Porow. [loroBopute ca C KpanHa gata Ha 31 gekemBpwu
2021 r. n ce nogHOBSABA BCsIKAa ronHa 3a Ole eHa;

e [OroBOp 3a HaeM Ha MNOAMOKPUBHO MPOCTPAHCTBO Ha agMWHUCTPaATMBHA crpaga Ha 6yn.
Bptokcen 1. [JoroBopbT € 6e3CpoYeH.

e  [0OroBOpM 3a HaeM Ha GaHkoBM odMCK U3 usnaTa cTpaHa, ckrtodeHn npe3 2020 r. cbe KpaeH
cpok 2025 .

Mpe3 2022 r. OpyxecTBOTO € Npuaobuno MHBECTULUMOHEH MMOT — YpbaHu3MpaH No3emIieH MMOT,
Haxoadw ce B rp. MNnoegme, yn. betoseH Ne 5 ¢ nnowy 506 kB.M.

OtaenHo oT ToBa B pasxoau 3a npugobmeaHe n nogobperHus, konto kbm 30.06.2023 r. ca B pasmep
Ha 515 xun. nB. [pyXecTBOTO OTYMTa pasxoam, CBbP3aHN C U3rpaxaaHeTo Ha XUMNULLEH KOMMNEKC B
rp. BapHa, konTo e 6bae ¢ oblia 3acTpoeHa nnowy oT 62 417 k.M. [naHupa ce cTpouTencTBOTO Aa
npuknioyn npes 2023 r., KoraTo KOMMNMAEKCHT Aa BNne3e B ekcnnoarauus.

BanaHcoBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMMOTMU, 3ariOXKEHU KaTto obeanedyeHne no OaHKOBWU
3aeMu e npeacTaBeHa, KakTo crieaBa:
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Crpagu
Xun. nB..
BanaHcoBa cTtonHocT kbMm 31.12.2022 T. 48 471
BanaHcoBa ctomHocT kbMm 30.06.2023 T. 48 471

MosicHeHWe 16 npegocTaBs MHGOPMaLMA OTHOCHO 3aeMu Ha [pyKeCTBOTO.
9. OTCcpouYeHu AaHBYHU NacuBU

OTCpO'-IeHMTe OaHbUM Bb3HUKBAT B pe3yntaT Ha BPEMEHHU pas3nukm n morat aa obaar npencraBeHn
KaTo cneaBa:

OTCpoYeHM AaHBbYHU NacuBHM /(akTUBM) 1 AHyapun MpusHatn B 30 roHKu 2023
nevyan6ara unm
2023 3arybaTa

XWn. nB. XWn. nB. XWn. nB.
HeTekywiu akTuBm
MNHBECTULUMOHHM NMMOTU, UMOTU, MaLLMHU N 1965 - 1 965
CLOPBXEHUSI U APYrN aKTUBK OT
On3HeckoMbuHaLUua
TeKywm akTmBu
drHaHCOBM aKTMBW, OTYMTaHM NO CnpaBeannBa (115) - (115)
CTOMHOCT
KpaTkocpo4Hu hHaHCOBM aKTUBU (311) - (311)
Tbproeckx 1 gpyru B3emaHusi (452) - (452)
HeTekywiu nacueun
[MeHCMOHHN 1 Apyrn 3a4bIMKEHNST KbM Q) - (2)
nepcoHana
Tekywm nacueu
[MeHCMOHHM 1 Apyrn 3a4bIMKEHUS] KbM Q) - (1)
nepcoHana

1085 - 1085

MpusHaTtu kaTo:
OTCpoYeHn JaHbYHU aKTUBK (880) (880)
OTCcpoyeHn JaHbyYHM NacuBsm 1965 1965
HeTHO oTCcpoYeHU AaHBYHM NACUBU 1085 1 085

OtcpoyeHnTe gaHbum 3a 2022 r. moraT ga 6bgaTt 0606LeHN, KakTo cneasa:

OTCpoYeHM AaHBbYHU NacuBM /(akTuBM) 1 AHyapmn MpusHatn B 31 pekemBpM
nevyan6ara unm 2022
2022 3arybaTa
XWn. ne. XUn. ne. XUn. ne.
HeTekywiu akTuBm
MHBECTULUMOHHM MMOTU, UMOTU, MaLLMHU N 1859 106 1 965
CLOPBXEHUSI U APYrN aKTUBK OT
Oun3HeckomMbuMHaLuA
TeKywm akTmBu
drHaHCOBM aKTMBW, OTYMTaHM NO CnpaBeannBa (67) (48) (115)
CTOMHOCT
KpaTkocpouHu hprHaHCOBM aKTUBU (260) (51) (311)
Tbproeckx 1 gpyru B3emMaHusi (397) (55) (452)
HeTekywu nacueun
[MeHCMOHHN 1 Apyrn 3a4bIMKEHNST KbM Q) - (2)
nepcoHana
TeKywm nacusm
MeHCWOHHM 1 Apyrn 3a4bIMKEHUS] KbM ) 1 (1)
nepcoHana
1132 (47) 1085
MpusHaTtu kato:
OTCpoYeHN JaHbYHU aKTUBU (727) (880)
OTCpoYeHN JaHbYHM NacuBm 1 859 1 965

HeTHO oTCcpoYeHU AaHBYHM NACUBU 1132 1 085
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Benuku OTCpoYveHn [AdaHb4YHM aKTUMBU W NacuBuM Ca BKIKOYEHUM B wvHOMBUAOYalTHUA OTYeT 3a

(PMHAHCOBOTO CbHCTOSIHME.
10. KpaTkocpoy4Hu (huHaHCOBU aKTUBHU

KpaTKOCpO‘-IHI/ITe CbI/IHaHCOBI/I aKTUBU Npe3 npeacrtaBeHnTe OT4HETHU Nepurnoan BKIO4YBaT:

30.06.2023 31.12.2022
MosicHeHue
XWI. NB. XWI. NB.
[ObnroBm MHCTPYMEHTM NO amopTu3npaHa
CTOWHOCT
BaemaHuna no goroBopwu 3a uecumn 10.1 24 093 24 186
KopeKTuB 3a o4akBaHu KpeauTHu 3aryou (2 065) (2 065)
BanaHcoBa CTOMHOCT Ha AbMATOBU
WHCTPYMEHTU MO amMopTu3npaHa CTOMHOCT 22 028 22121
MpepocTtaBeHn 3aemu 10.2 7 479 6 982
KopeKTuB 3a o4akBaHu KpeauTHu 3aryou (368) (368)
BbanaHcoBa CTOMHOCT Ha NpegocTaBeHn 3aemMu 7111 6614
O6wWo ABLNroBU MHCTPYMEHTU NO
amMopTu3MpaHa CTOMHOCT 29139 28 735
durHaHCOBM akTVBK MO cripaBeniMBa CTOMHOCT
npes ne4yanbarta nnu 3arybarta 10.3
BopcoBu kannTanoBu UHCTPYMEHTM 5029 5467
[oroBopHu ooHaoBE 352 3774
HekoTupaHu kannutanoBu MHCTPYMEHTU 1030 1030
O6wo hMHaHCOBM aKTUBM NO crpaBegnvBa
CTOMHOCT npe3 nevanbara unm 3arybara 6411 10 271
O6wWo KpaTKOCPOUYHU (PHAHCOBU aKTUBU 35 550 39 006
10.1. B3emaHusa no goroBopwu 3a uecumn

[pyxecTBOTO € nMpuaobuno B3eMaHus MO CKIOYEHU O0roBopu 3a Lecusi, ¢ bpyTHa GanaHcoBa
CTOMHOCT, BKJIOYBaLLla W HauncreHa nmxea kbm 30.06.2023 r., B pasmep Ha 24 093 xun. nB.. (2022 r.:
24 186 xun. nB.). OpyKeCTBOTO € CKIHOYWO C OSTBXHULUTE Crnopas3yMeHus 3a pas3cpoudBaHe Ha
3agbiKeHudaTa ¢ nuxea, Bapupawa mexay 5% v 7%. BaemaHuaTa no goroBopm 3a Lecuu cnefsa ga

6baat noraceHu npes 2023 r. He ca nony4yeHu obesneyeHns No JOroBOPUTE 3a LIECUMU.

10.2. MpepnocrtaBeHu 3aemu

MpepocTaBeHWTe 3aemMu Mpe3 MNpPeAcTaBeHMTe OTYETHWM Mepuoan npenacTaensiBaT OTMyCcHATK

cpeacTtea, ¢ bpyTtHa GanaHcoBa CTOMHOCT BKMtOYBalla M HavucneHa nuxea kbm 30.06.2023 r.

B

pasmep Ha 7 479 xun. nB. (2022 r.: 6 982 xun. nB.). 3aemMuTe ca OTNyCcHaTWM NpWU CpeaeH NmnXBeH

npoueHT 5%.
He ca nony4yeHu o6eaneyeHusi No npegocTaBeHn 3aemu.

M3ameHeHuneTo B pa3mMepa Ha KopekTnBa 3a O4akBaHU KpeauTHU 3ary6M € npeacrtaBeHOo KakKTo creaBa:

2023 2022

XUn. nB.. XWn. ne.

Canpo kbM 1 siHyapm (2 433) (2 410)
PeuHTerpmpaHe Ha obeaueHka - 484
3aryba ot obe3ueHka - (507)

Canpo kbM 30 oHKU (2 433) (2 433)
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10.3. ®duHaHCOBM aKTUBM NO crpaBennMBa CTOMHOCT Npes3 nevyan6arta u 3ary6aTta

BbanaHcoBaTta CTOMHOCT Ha (OMHAHCOBUTE aKTMBM, OTYMTaHM MO CcnpasegnmMBa CTOWHOCT Mpes3
nevyan6aTa unu 3arybaTta, e nNpefcTaBeHa, KakTo crieBa:

30.06.2023 31.12.2022

XWn. NnB. XWn. NnB.

BopcoBu kannTanoBu UHCTPYMEHTM 5029 5 467
HekoTupaHu Kanutanosn UHCTPYMEHTU 1030 1030
[oroBopHu ooHaoBE 352 3774
6411 10 271

Mo poroBop 3a 6aHKoB KpeauT e ydpedeH ocobeH 3anor Ha 530 000 6p. akumm n ocobeH 3anor Ha
1 495 000 6p. akumw.

Mo poroBop 3a peno caenku ca npegocTaBeHu, kato obesneveHne 39 500 Op. akumm OT KanuTana Ha
MHBECTULUMOHHUSA hoHA (MosicHeHme 19).

KpaTkocpo4yHuTe hHAHCOBM aKTUBM Ca OLIEHEHM MO CrnpaBeniMBa CTOMHOCT, onpeferneHa Ha 6asarta
Ha 6opcoBuTe KOTMPOBKM Ha Bbnrapcka gpoHaoBa 6opca KbM gataTa Ha MHAMBUAOYaNHWUS UHAHCOB
otyeT. PUHAHCOBUTE aKTUBM B MHBECTULMOHEH ¢boHO ca peructpupaHu Ha Kumnbpckata doHposa
b6opca. [lopagnM nunca Ha akTMBEH nNasap, PbKOBOACTBOTO Ha [pyXeCcTBOTO € OLeHuno
crnpaBegnuearta CTOMHOCT MO METOoA Ha HeTHWUTe akTueBu. PesyntatuTe nokassaT, ye GanaHcoBaTa
CTOMHOCT Ha MHBECTULUUATa He ce pasnnyaBa CbLUECTBEHO OT cnpaBennmBarta CTOMHOCT. [Neyanbute
n 3arybuTe ca npusHaTtv B MHAUBMAYaNHUS OTYeT 3a neyanbarta unu 3arybarta n gpyrusa sceobxsateH
poxofn Ha pea ,PuHaHcoBu pasxogun” un peq ,PvHaHcoBu npmuxoan”. MHpopmaums 3a cnpasegnmeata
CTOWMHOCT € ONnoBecTeHa B MOSICHEHNE.

11. ABaHcu 3a npuaobuBaHe Ha UMOTH

30.06.2023 31.12.2022

XWn. ne. XUn. nB..
MpenocTtaBeHn aBaHcK 3a NpuaobrBaHe Ha UMOTU U crpaau 7115 6 442
7 115 6 442

12. ABaHcu 3a npuao6usaHe Ha MHBECTULIMKN

30.06.2023 31.12.2022

XWn. ne. XUn. nB..
MpenoctaBeHn aBaHcK 3a NpuaobrBaHe Ha MHBECTULIMM 27 503 27 660
27 593 27 660

PbkoBOOCTBOTO € Mpeanpueno nonvTuka Mo OTHOLIEHME pa3BUTMETO Ha WHBECTUUMOHHATa Cu
AerHoCT. 3a uenTta ca CKIHYeHn npegsaputenHu JOroBopu 3a npuaobvBaHe Ha akuunm 1 OsroBe B
Obnrapckm Apy>KecTBa, KOMTO Ce NiiaHupa Aa ce OCbLLECTBAT 0 Kpasi Ha 2023 T.

13. TbproBcku u apyru B3emaHus
30.06.2023 31.12.2022

XWn. nBe. XWn. nB.
Tekywm
Tbproecku B3eMmaHus, bpyTHa cyma 596 534
OvakBaHu KpeanTHU 3arybun Ha TbProBCkU B3emMaHus (467) (467)
Tbproecku B3eMaHusi, HETHO 129 67
B3emaHusi no gorosopu 3a Lecuu, 6pyTHa cyma 24 988 25 649
QOuakBaHu KpeanTHU 3arybu Ha B3eMaHusi No JOroBOp 3a Lecum (4 048) (4 048)

BaemaHuns no gorosopwu 3a Lecun, HETHO 20940 21 601
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CbaebHu 1 npucbaeHn B3eMaHus, bpyTHa cyma 51 51
QOuakBaHu KpeanTHu 3arybu Ha cbaebHU n NpucbaeHn

B3eMaHus (51) (51)
CbaebHu 1 npucbaeHn B3eMaHusl, HETHO - -
PurHaAHCOBU aKTUBU 21 069 21 668
ABaHcu 317 319
Mpegnnartexun pasxonu 16 20
[aHbuHM B3emMaHus 30 64
Opyru B3emaHus 67 12
HedmHaHcoBM akTnBMU 430 415
TekyliM TbProBCKM U APYrn B3eMaHus 21 499 22 083

Bcuukm B3emaHusi ca kpaTkocpouHu. HeTHaTa ©anaHcoBa CTOMHOCT Ha TbproBCKUTE W OpYru
B3eMaHus ce npuema 3a pasymHa npubnuautenHa oueHka Ha cnpaBejnmBata UM CTOMHOCT.

BsemaHuaTa No 4OroBopu 3a LIeCUsl ca CBbP3aHu CbC 3annaliaHe Ha LieHa Nno 4OoroBopu 3a Liecus,

KoeTo creaBa aa ce noracat o 31.12.2023 .

BcuukM TbproBckm M Opyrv (OMHAHCOBU B3eMaHust Ha [pyXecTBOTO ca npernenaHn OTHOCHO
HacCTbMUIIM CbOUTUS Ha HEU3MbIIHEHME, @ 3@ BCUYKU TbPrOBCKM B3E€MaHWsi € MPUIIoXKEH OMNpoCTeH

noaxon 3a onpegendaHe Ha o4akBaHUTE KpeauTHU 3ary6V| KbM Kpaa Ha nepuoa.

M3meHeHneTo B pa3Mepa Ha KOpeKTMBa 3a O4YakBaHW KpeAUTHU 38Fy6l/l Ha TbpProBCKUTE B3EMaHWUA

Moxe fa 6bae NpeacTaBeHO No CreaHUs HauurH:

2023 2022
XWn. ne. XUn. nB..
Canpo kbM 1 aHyapwu (4 566) (3 841)
3aryba o1 obesueHka - (587)
Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka - 37
MpexBbpnsHe Ha o6e3ueHka OT AbMAroCPOYHN (PUHAHCOBM i (175)
aKTMBW KbM KPaTKOCPOYHWU (DUHAHCOBW aKTUBU
Canpgo kbm 30 OHU (4 566) (4 566)
Haii-3HauumuTe Thproecku B3eMaHus kbM 30 1OHU ce pa3npenendr, KakTo cneaga:
30.06.2023 31.12.2022
XUn. nB. XUn. nB.
Tbprosckn B3eMaHus No 4OroBOpU 3a onepaTuBEH NN3UHT 596 534
596 534
14. Mapn n naprM4HN eKBUBaNeHTU
MapuyHuTe cpencTea npeacTaBnsasar:
30.06.2023 31.12.2022
XWn. nBe. XWn. nB.
MapnyHun cpenctea B 6aHkn 1 B 6pon B:
- 6bnrapcku nesa 426 451
Mapu 1 napnyHn ekBUBaNeHTH 426 451

OpyKeCcTBOTO € U3BbLPLUUIO OLEHKA Ha OYaKkBaHUTE KPeOWUTHWU 3arybu BbpXY NapuyHM cpeactsa M
napuvyHn eksmBaneHTn. OueHeHaTa cTonHOCT e B pa3mep nog 0.1% oT GpyTHaTa CTOMHOCT Ha
napu4HUTE CpeAcTBa, Aeno3npaHn BbB (PUHAHCOBU MHCTUTYLMW, NOPaan KOETO e onpederieHa kato

HecblleCTBeHa U He e HavucrneHa B uHouBuayanHua (*)VIHaHCOB OTYeT Ha ﬂ,DY)KeCTBOTO.
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15. Cob6cTBEH KanuTan
15.1. AKUuMOHepeH KanuTtan

PernctpupanmaT kanutan Ha [OpyxectBoTo € 68 979 758 neBa, pasnpeaeneH B 68 979 758 6pos
0brKHOBEHM Be3HanM4HM akummn, ¢ HOMMHanHa CTOMHOCT B pa3mep Ha 1 (eauH) nB. 3a akums. Beudku
akuum ca c NpaBo Ha nornyvyaBaHe Ha AVBUAEHT U NUKBMAALMOHEH ASn U NpeacTaBnsaBaTt eauH rnac
ot O6LoTo cbbpaHme Ha akunoHepuTe Ha [pyxecTBOTO.

2023 2022
XWn. NnB. XWn. NnB.

W3papeHu 1 HanmbnHO NnaTeHn akuumu:
B HavyanoTo Ha nepuoaa 68 980 68 980
AxKuMoOHepeH KanuTan KbM Kpasi Ha nepuoaa: 68 980 68 980

CnUCBKBLT Ha OCHOBHUTE aKLMOHepW Ha [pyXecTBOTO e NpeACcTaBeH, KakTo criefBa:
30.06.2023 2023 31.12.2022 2022

Bpon akuumn % Bpon akuumn %
Knbyn EOO[ 20671191 29.97 20671191 29.97
YIMN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
Yo bvaele 3609 800 5.23 3609 800 5.23
Opyru dousmnyeckun n opunanyecku nuua 40 264 311 58.37 40 264 311 58.37

68 979 758 100.00 68 979 758 100.00

15.2. MpemueH pesepB
MpeMniiHMAT pesepB e hopMupaH BbB Bpb3ka C yBennyaBaHe Ha kanuTana B NpeaxofHuTe roauHW.
KbM Kpas Ha oTY4eTHUTE nepuoamn Ton e B pasmep Ha 37 334 xun. ne.

15.3. 3aKoHOB pe3epB
3akoHOBMAT pe3epB Ha [pyXecTBOTO € POpMMpPaH CbINAacHO M3NCKBaHUATA Ha TbProBCKMSI 3aKOH,
KbM Kpasi Ha oTYyeTHUTE nepuoam e B pasmep Ha 10 994 xun. ne.

16. Mony4eHun 3aemun

3aemuTe BKNOYBAT CriegHUTE (*)VIHaHCOBVI nacmBu:

Tekywum HeTtekywu

30.06.2023 31.12.2022 30.06.2023 31.12.2022
Xun. n.. Xun. nB. Xun. n.. Xun. nB.

duHaAHCOBKM NacuBK, OLEHsIBaHN NO

amopTuanpaHa CTOMHOCT:

O6nuraumoHeH 3aem 5661 795 33635 38512
BaHkoBuM 3aemun 2521 52 214 74 686 26 015
O6wo 6anaHcoBa CTOMHOCT 8182 53 009 108 321 64 527

16.1. O6GnuraumMoHeH 3aem

Ha 21 tonm 2020 r. OpyxecTtBoTo € usgano 20 000 6posa emucusi OT cefeM rogulliHi OBUKHOBEHM,
NIMXBOHOCHW, MOUMEHHW, Oe3HanuyHn obnuraumm ¢ HommHan 1 000 eBpo Bcska egHa. O6WmAT
pa3mep Ha emucusita e 20 000 xun. eBpo (39 116 xun. nB.). FTOANWHUAT NUXBEH NPOLIEHT € B pasmep
Ha 4.5% c nepuopg Ha NMUXBEHO MNnallaHe Ha 6 Meceua, C Nagex Ha NIMXBEHUTE BHOCKM CbOTBETHO Ha
21-10 ymcno Ha M. aHyapu 2021 go m. tonm 2027 r. NannawaHeTo Ha rnaBHUUATa € ObJ/DKMMO Ha
BHOCKM OT 2 500 xun. eBpo (4 890 xun. ne.) npe3 saHyapu 2024 r. go 2027 r. O6nurauMoHHUAT 3aem €
obe3neveH cbc 3acTpaxoBka PMHAHCOB PUCK, BanngHa 3a Cpoka Ha emucuara.

16.2. [doroBopu 3a 6aHKOB KpeauT
1. dpyXecTBOTO € cKnouuno goroeop 3a 6aHkoB kpeaut ¢ ped 05000KP-AA-1498 Ha 25.10.2019 .
3a cyma B pasmep Ha 14 000 xmn. nB. C KpaeH Ccpok 3a noracseaHe 25.10.2031 r. [JoroBopsbT € ¢
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NMPOMEHNNB NIUXBEH MPOLEHT maumcneH kato cbop ot PJIMKKK ot 0.79%, nnioc Hagbaska ot 2.01
MyHKTa, HO He no-Marko oT 2.8%.

3aembT e obesneyeH cbC 3anor Bbpxy aeeet 6pos YIN, Haxogsiwm ce B rp. Codmsa, mecTHOCT
JleTueH KOMMMeKe, KakTo U C AOrOBOPHA MNOTeKa BbpXY Tpy Bpos HEABMXMMWU UMOTU - NO3EMIMEHM
UMOTW, 3aeHO C NOCTPOEHUTE BbPXY THAX Crpagu, Haxogsawm ce B rp. BapHa, yn. TponeiiHa.

2. Norosop 3a 6aHkoB kpeaut Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pasmep Ha 500 000
neBa, C KpaeH cpok Ha noracsasaHe 20.10.2026 r. [loroBopbT € ¢ NpoMeHnuB nuxBeH npoueHT BJIN
nntoc 4oroBopHa HagbaBka 3a KpeanTeH puck B paamep Ha 0.7 nyHkTa.

O6esneveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. OBMKHOBEHM MOUMEHHU, Be3HaNU4YHU
aKuumn ¢ nNpaeo Ha rnac ot kanuTtana Ha W Ap [bku Kanutan — 3 AOCWUL,, goroBopHa mnoteka BbpXy
HeABWXMM MUMOT, HaxoasL, ce B rp. XapmaHnu, 6yn. Bbnrapusa Ne 6, uenus 3acTpoeH Ha 756 kB.M.

3. OoroBop 3a 6aHkoB kpeguT Ne05000KP-AA-2520/28.09.2022 r. 3a cyma B pa3mep Ha 17 000 xwun.
NnB., C KpaeH cpok Ha noracsBaHe 28.09.2034 r. [JoroBopbT € C MPOMEHNIMB JIMXBEH MNPOLEHT,
nauymcneH kaTto coop ot PJIMKKK nntoc Hag6aeka 1.41 nyHkTa.

O6GesnedeHusaTa No 3aema ca: yuypegsBaHe B Nnonsa Ha GaHkaTa UNOTEKM Ha HEABWXUMWU UMOTHU B Tp.
Banuuk, yn. MNMpumopcka, 6aHkoB odmuc n Tpesop; rp. banunk, yn. YepHo mope 17, xunuwe; rp.
Byprac, yn. KoHt AHgpoBaHTn Ne 4, camocTtosATeneH obekT B crpaga; rp. Hosa 3aropa, yn. Lap
Ocsoboauten Ne 61, Xnebosasog; rp. lNneseH, yn. Bacun Jlesckn Ne 150, camocToaTeneH obekT B
crpaga; rp. lNnosawue, yn. betoseH Ne5, crpagu; rp. Codms, x.K. JllonuH, 6aHKkoB KnoH; rp. Cunuctpa,
yn. PakoBcku Ne 1, nomelleHus:; rp. Tepsen, yn. Cs. CB. Kupun u Metogun 6, crpaga; rp. eHepan
Towego, yn. Tpetn mapT, cTpaga; rp. Nabpoeo, 6yn. CtonetoB Ne 24, napTepHO MOMELLEHME; TP.
Tobproeulle, yn. Bacun JleBcku Ne 5, 6aHkoB odoumc, rp. LWabna, yn. Jobpyoxa 2, 4yacT oT crpaga; rp.
XackoBo, 6yn. benrapust Ne 124, crpaga.

4. Oorosop 3a 6aHkoB KpeauT oBbpApadT C NPOMEHNMB NNXBeH npoueHT ped.Ne 05000PO-AA-0188
ot 15.06.2023 r. 3a cyma B pasmep 50 000 000 nB, ¢ KpaeH cpok Ha noracsBaHe 15.06.2028 r.
KpeouTbT e c nuxBa, B pasMep Ha NPOMEHNNB NIMXBEH MPOLUEHT, n3uncreH kato cbop ot PJIMKKK
nntoc Hagbaeka ot 2,01 nyHKTa, HO He no-manko ot 3,3%.

Ob6esne4veHusaTa no 3aema ca: NodemneH nmot ¢ nnowy 4545 kB.M., Haxogsw, ce B rp. Codoms, panoH
CnatunHa, AOMUHUCTpaTUBHA crpaga, Haxogdawa ce B rp. Cocms, panoH CnartuHa, oyn. bprokcen 1,
3aeHo ¢ odmcK 1 TenNeBM3MOHHO CTyano, 3aegHo ¢ YT 1l oT kB. 2 M. JleTuLeH Komnrekc.
Mosemnenn nmotun YN XXIV, XXV, XXVI, XX, XXIX, XXXI, XXXII, XXXIII, XXXIV, Haxogswwm ce B
rp. Codusi, MmecTHoCT JleTULLIEH KOMMNIIEKT;

AOMUHUCTPATUBHO — AenoBa crpaja, Haxoasla ce B rp. BapHa, yn. Llap CumeoH | Ne 31;

O6exkT ABTOLIKONA, HaxoasL, ce B rp. BapHa, yn. TponenHa Ne 12;

[Mo3emneH MMOT € NOCTpOeHaTa BbpXy Hero crpaga, Haxoasuw, ce B rpag BapHa, yn. Cb60pHy;
[Mo3emneH MMOT € NOCTpoeHaTa BbpXYy HEro crpaga, Haxogsaw, ce B rpaa Pasnor, yn. Xpucto botes
Ne 5;

CamocTodaTeneH obekT B crpaga, Haxoasu ce B rp. LymeH nn. Benrapumsa Ne 2, eT. 1

M ocobeH 3anor Ha 1 495 000 6p. akuum ot kanutana Ha W Ap xu Kanntan AOCUL n 530 000 6p.
akuum ot kanutana Ha Aktus MNponbpTtuc AACULL.

lMpepocTtaBeHnTe obe3neyeHns No NONy4YeHUTE 3aemMm ca ONoBECTEHN B NOSICHEHWE 29.

17. Mpuxoau 3a 6bAeWM nepuoam

TeKywm HeTekywu
30.06.2023 31.12.2022 30.06.2023 31.12.2022
Xun. n.. Xun. n.. Xun. n.. Xun. nB.
Mpuxoan 3a 6bOeLmn nepmoam no
[OroBOpu 3a ydpeasiBaHe Ha
BELLHO NpaBo Ha Non3BaHe 1372 1372 1835 2 303
1372 1372 1835 2 303

MHBECTULMOHHN UMOTK Ca OTAadEeHMW Mof HaeM Mo CropasyMeHus 3a yypeasiBaHe Ha BelHO NpaBo
Ha nonsBaHe CbC CPOK CPEeaHO 3a AeCeT roAuHN.
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18. 3agbmxeHus No NIN3NHIOBU Aorosopu
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30.06.2023 31.12.2022

XWn. nB. XWn. nB.

3aabmkeHnst No NU3UHIOBM LOrOBOPU — HETeKyLLa YyacT 56 107
3aabmkeHnst No NU3NHIOBU JOroBOPM — TeKylla YacT 104 94
3agbmKeHUA No NIN3MHIOBU 4OrOBOpPU 160 201

OpyxecTBOTO Haema odumcu, crpagun, TbProBCkM 06eKTM 1 TpaHcnopTHY cpeacTea. C U3KMYeHne Ha
KpaTKOCPOYHUTE [OroBOPU 3a MNU3MHI U NU3MHIA Ha aKTUBM C HUCKA CTOWMHOCT, BCEKW MNU3WHI ce
OoTpassiBa B MHAMBMAYaNHMS OTYET 3a (PMHAHCOBOTO CbCTOSIHME KaTO aKTMB C MPaBO Ha MOM3BaHe u
3agbimKeHne Mo NU3UHI. [IpOMEHNUBMTE NU3MHIOBM NNALLAHWUS, KOUTO HEe 3aBUCHAT OT WHAEKC UIn
NMPOMEHINBM MPOLLEHTU (HanpuMep, NMM3MHIOBU NnallaHus, 6asmpaHy Ha NPoUEHT OT Npogaxbute Ha
OpyXecTBOTO) ce M3Kknio4YBaT OT MbpPBOHAYANHOTO OLEHsSIBaHE Ha MnacuBa W akTuBa MO JM3WUHra.
OpyxecTBOTO Knacuduumpa akTMBUTE CU C NPaBO Ha NMON3BaHe Mo NocrnegoBaTerNieH HauuH B CBOUTE
UMOTU, MALLMHU U CbOPBXEHUS (BWKTE NOACHEHME 6).

Bceku nu3nHr oOMKHOBEHO Hanara orpaHMyeHne, Ye akTMBUTE C NpaBo Ha Non3BaHe mMorat Aa
O6bOaT n3non3esaHn camo oT JpyXeCcTBOTO, OCBEH ako [pyXeCTBOTO uMa SOroBOPHO NpaBo Aa
npeoTAaBa noj HaeM akTuBa Ha TpeTo nuue. 3abpaHeHo e Ha [pyXecTBOTO Aa npogasa unm
3anara HaeTuTe akTMBM kaTto obesneveHre. CbrnacHo AOroBopuTe 3a NU3MHr [pyXecTBoTo
TpsibBa Aa noaabpXka HaeTuTe MMOTU B JOOPO CbCTOSIHNE U Aa BbPHE UMOTUTE B
MbpBOHAYaNHOTO UM CbCTOSIHWE crneq U3T4aHe Ha NU3NHIOBUS 4OroBOP.

Mpe3 rogmMHaTa [pyeCTBOTO He € AOroBOPUSIO OTCTBIKU CbC CBOUTE NN3NHIO4aTenu 3a HaeTuTe
HeOBWXMMW UMOTKW, B pe3ynTaT Ha Bb3gencTBMe Ha naHgemusta Covid-19. HamaneHneto Ha
aKTUBMUTE C NPaBHO Ha MOfI3BaHe Ce ObJPKM Ha MpOoLEec Mo HamansiBaHe Ha OCTaTbYHUSA CPOK Ha
TNN3NHIOBUTE OOrOBOPM.

HonbnHuTtenHa VIHd)OpMaLI,VIFI 3a BUOOBETE aKTMBU C NpaBO Ha NoJi3BaHe € npeacrtaBeHa B NOoACHEHUE
6.

19. THLProBCKM U Apyru 3agbrKeHus

T'prOBCKI/ITe 3adblKeHnda, OTpa3eHn B uHOMBMAyalnHUA OT4HeT 3a (*)I/IHaHCOBOTO CbCTOAHME,
BKIHO4YBaT:

30.06.2023 31.12.2022

XWn. nB.. XWn. nB..
HeTekywu

Tbproscku 3agbimkeHns 1514 1514
durHaHCOBKU Nacmem 1514 1514
THproBCcKU 3agbIMKEeHUs 1514 1514
Tekywm

Tbproeckun 3agbimkeHus 906 977
Opyru sagbrxeHns 61 60
®dunHaHCOBM NacuBm 967 1037
[aHb4yHN 3aabImMKEHUs 89 337
Opyru sagbrmxkeHns 870 832
HecdmHaHcoBUu nacuseu 959 1169
THProBCcKu U Apyru sagbimkeHUs 1926 2 206
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HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLiMTe TbProBCKU U OPYrY 3aQbiPKEHNUs ce npuemMa 3a pasymHa
npuGnunsuTenHa oLeHKa Ha cnpaBea/iMBaTa UM CTOMHOCT.

HeTekywute Tbproeckn 3agbimkeHuss B pasmep 1514 xun. nB. (2022 r.. 1514 xun. nB.), ca
Bb3HUKHaNM BbB Bpb3ka C pa3cpoyeHO 3agbikeHue 3a npuaobreaHe Ha umoT npes 2021 r.

TbproBckute 3agbibkeHua B pasmep Ha 906 xun. ne. (2022 r.: 977 xun. nB.) npeacraesnsiBat
TbProBCKM B3aVMOOTHOLLUEHWNS Bb3HUKHANW B pe3ynTaTt Ha OCHOBHaTa AeMHOCT Ha [pyXeCcTBOTO.

[pyxecTBOTO MMa [Be aKTUBHU Perno CAENKW, OTpa3eHn B TEKYLLUN TbProBCKN 3a4bMKEHUs, KOUTO KbM
30.06.2023 r. ca B pa3mMep Ha 613 xun. ns.

20. Bb3HarpaxaeHus Ha nepcoHana

20.1. Pasxoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxgeHusi Ha nepcoHarna BKSoYBar:

30.06.2023 30.06.2022

XUn. nB. XUn. nB.

Pa3xogu 3a 3annatu (237) (204)
Pasxoam 3a coumarnHu ocurypoBKkm (40) (33)
Pa3xopum 3a nepcoHana (277) (237)
20.2. MeHCUOHHU 1 ApYrY 3aABbIMKEHNUA KbM NepcoHana u OCUrypuTenHu UHCTUTYLIMU

[MeHCHMOoHHNTE 1 opyrn 3agbiikeHUAa KbM nepcoHana, npu3Hatn B uHOMBUAYaANHUA OTHET 3a

(hMHaHCOBOTO CbCTOSIHNE, C& CbCTOAT OT CrNeAHUTE CYMU:
30.06.2023 31.12.2022

Xun. nB.. Xun. nB.
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 9 9
HeTeKkyLn NEHCMOHHM 3a4bIMPKEHMS KbM NepcoHana 9 9
Tekywm:

3aabmKeHns No HeM3non3BaHu OTMYCKM Ha NepcoHana 5 15

3aabmKeHns 3a coumarnHu OCUrypoBKu 13 15
TekyLm NEHCUOHHN U OPYTK 3a0bIMKEHNA KbM NepcoHana 18 30

21. Mpuxoau oT ycnyru, CBbp3aHu C UMOTU

anXOﬂMTe OT yCcnyru Ha ,D,py)KeCTBOTO morat ga 6baar aHanm3npaHu, Kakto crnegBa:

30.06.2023 30.06.2022

XWn. nB. XWn. nB.

Mpuxoan oT oTAaBaHe Ha UMOTK NO4 HAaeM 2 837 2512
Mpuxoan oT ydpeneHo BeLHO nNpasBo 3a Nosi3BaHe Ha UMOTHU 467 905
3304 3417

[pyXecTBOTO Nokassa CTabUMHOCT Ha nasapa 1 He ce 3abensi3Ba TEKy4eCTBO Ha HaemaTtenu Ha orc

nrowu.
MokayBaHeTo Ha UHNaUUsSTa MoXe [a AoBede A0 HeobXxoaMMOCTTa OT yBenn4yaBaHe Ha HaeMHaTa
LeHa, Ho [Ipy»XeCTBOTO Lle ce Nnoctapae [a 3anasu Te3n HUBa, 3a Aa He ryeu KIMUeHTW.

22. Opyrv npuxoaun

30.06.2023 30.06.2022
Xvn. ns. Xvn. ns.

Opyru 36 85
36 85
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23. Pa3xoau 3a matepmanu
30.06.2023 30.06.2022

Xun. nB.. Xun. nB..

Paaxogn 3a ropmeo (7 (6)
Pa3xoau 3a koHCcymaTuBuM 3) (6)
Apyrv 3) (4)
(13) (16)

24. Pa3xoau 3a BbHLUHU yCryru
30.06.2023 30.06.2022

XWn. nBe. XWn. nBe.

Enekrpuyecka eHeprus (164) (256)
Pa3xogu 3a HaeMm 1 KOHCyMaTuBU (264) (154)
Takcu (84) (74)
Tonnodvkauns (68) (50)
Opyru (219) (196)
(799) (730)

25. Opyru pasxoaun
30.06.2023 30.06.2022

Xun. ns.. Xun. ns..

Takca 6uToBM OTNAABLLUM (96) (16)
[laHbK HeJBMXUMU UMOTK (7) (11)
Hpyru (26) (40)
(129) (67)

26. ®uHaHCOBM Npuxoaun U pasxoam

duHaHcoBUTE Npuxoau 3a NpeacTaBeHuTe OTYETHU Nepuoan MoraT Aa 6baaT aHanuanpaHu, KakTo
cnepgsa:

30.06.2023 30.06.2022

XUI. NB. XUI. NB.
Mpuxoan ot Nuxeun 880 546
Mpuxoam ot onepauum ¢ PUHAHCOBMU aKTUBU, OTHYUTAHU MO
cnpaBefnuBa CTOMHOCT B nevanbarta unu 3arybara, HeTHO 716 21
Opyru - -
PuHaHCcOBU Npuxoaun 1 596 567

duHaHCcOBUTE pasxoau 3a npeacTaBeHUTe OTYETHU Mepuoan MoraT Aa 6baaT aHanusupaHu, KakTo
cneppga:

30.06.2023 30.06.2022

Xun. nB. Xun. nB.
Pa3xoau 3a nuxeun no oMHaAHCOBM NacuBK NO amopTU3MpaHa
¢ (1 006) (829)
CTOMHOCT — 6aHKOBM 3aemMu
Pasxoaun 3a nuxsu no prHaAHCOBK NacuBM MO amopTU3MpaHa
A ® P3NP (894) (113)

CTOWHOCT — NUXBK No obnurauuns
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Pa3xogu 3a nuxeun No NM3MHIOBU 4OrOBOPU 3) (4)
3arybu oT oLeHka No cnpaBegnivea Ha OMHAHCOBW aKTUBH,

OTYMTaHM NO CnpaBeAnMBa CTOMHOCT B NevyanbaTa unu 3arybara, (476) a7
HETHO

Ipyrn domHaHcoBM pa3xoam (155) (44)
®duHaHCOBM pa3xoau (2534) (1 007)

27. OoxoAa Ha akumaA

OCHOBHVAT OOXOA Ha aKkuusi e M3YUCNeH, KaTo 3a YuCnuTen e M3non3BaHa HeTHaTa nevanba,
noasnexalla Ha pasnpeneneHme Mexay akumMoHepuTe Ha [pyKecTBoToO.

CpepnHonpeTerneHmsaT Gpoii akuuu, M3Non3BaH 3a W3YNCNSABAHETO Ha OCHOBHUS [0XO[ Ha akuus,
KakToO W HeTHaTa nevyanGa, noanexaiwia Ha pasnpegeneHve Mexay nputexaTtenute Ha akuum e
npeacTaBeH, KakTo crnenga:

30.06.2023 30.06.2022

Mevan6a, nognexawia Ha pasnpegenexHue (B ne.) 839 323 1670601
CpegHonipeTerneH 6pow akumm 68 979 758 68 979 758
OcHoBeH goxoAa Ha akuuA (B nB. 3a aKkuus) 0.01 0.02

28. Cpenku cbe cBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COGCTBEHMLUUTE, OBLUEPHO OPYKECTBO U KIHOYOB
ynpaBreHcK/ NnepcoHar.

28.1. Cpenkun cbc cobcTBEHULUUTE
2023 2022
XWn. nB. Xun. nB..
Coenku cbc cobCTBEHMLN:

Ha4yUcneHn NUxeu No npeaocTaBeHN 3aemMu 54 54

Cpoenku ¢ oblepHO NnpeanpusTre:
npenocraBeH 3aem 2538 18
Hayu1CIieH NINXBU MO NpeaoCTaBeHn 3aemMu 155 -

28.2. Coenku ¢ KNYoB yNpaBfieHCKM nepcoHan
KnioyoBmAT ynpaBneHckn nepcoHan Ha [pyxecTBOTO BkMw4YBa uneHoBete Ha CbBeTa Ha
anpektopute. Bb3HarpaxgeHusiTa Ha KYOBMSA  yrNpaBfeHCKM MepcoHan BKMNYBaT criegHuTe
pasxoaum:

2023 2022
XWn. nBe. XWn. nBe.

KpaTkocpouHu Bb3HarpaxaeHus:
3annaru, BKNo4YMTENHO BOHYCH 36 36
Pasxogu 3a coumnanHm oCUrypoBku 10 5
O6LLO KpaTKOCPOYHN Bb3HarpaXkaeHus 46 41

29. Pa34yetn cbe CBDBbp3aHu nuua B Kpad Ha roguHaTa

30.06.2023 31.12.2022
Tekywm Xun. n.. Xun. nB.
B3semaHus oT:
Cob6cTBEHMLUM:
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MNpepocraBeH oenosunt 1783 1775
lMpepocTtaBeH 3aeM U HAaYUCTIEHN NTIUXBU 969 1020
Jenosnt - 17
2752 2812

OblepHu npeanpuaTus:
MpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU 9101 6 245
OyakBaHu KpeauTHU 3arybu Ha B3emaHus OT CBbp3aHu nuua (619) (619)
O6wWo B3emMaHUs OT CBbp3aHu nuua 11234 8 438

M3meHeHuneTo B pa3mMepa Ha KopeKTBa 3a O4YakBaHW KpeauTHU 3ary6|/| Ha B3eMaHUATa OT CBbpP3aHU
nuua moxe ga 6uae npegcrtaBeHo no crnegHna HavynH:

2023 2022

XuUn. ns.. XuUn. ns..

Canpo kbM 1 aHyapu (619) (134)
3aryba o1 obesueHka - (485)
Canpo kbM Kpas Ha nepuopa (619) (619)

3agbkeHusiTa KbM CBbp3aHuM Nvua ca KakTo cneasa:
30.06.2023 31.12.2022

Tekywm Xun. n.. XWn. nB..
3aabnKeHust KbM:
Cob6cTBEHMUM
3aabmKeHUs No NUxBeun 1 1
1 1

30. YcnoBHM aKTUBU U YCITOBHU NacuUBMU

YcnoBHUTE nacmem ca CBbp3aHN CbC 3alrioXXeHnTe obes3neyeHuns ot ,D,py)KeCTBOTO no nonyvyeHnTe oT
Hero 6aHKoBM 3aemu. npe,El,OCTaBeHI/ITe obesneyeHus npencraBnAaBat 3eMu U crpagn OT4YNTaAHU KaTo
WHBECTMLUMOHHN NMOTUW. BanaHcoBUTE CTOMHOCT Ha 3aroXeHUTE MMOTUK ca OMOBECTEHWN B MOSICHEHUE
8.

[pyXecTBOTO € npeAocTaBumio, kato obesnevyeHne No MnoslydeHyn 3aemu 1 perno CAEeNKU (UHaHCOBU
aKTVBU U aKuUK OT KanuTana Ha ObllepHO APYKEeCTBO, ONOBECTEHU B nosicHeHus 10.3, 7.
IpyXecTBOTO € 06BBbP3aHO C AOrOBOPM 3a LIeChM OMOBECTEHM B NosicHeHWe 10 B cryyai Ha NnpomsiHa
Ha [e1CTBaLLOTO 3aKOHOAATeNICTBO, JOrOBOPUTE 3a LIECMK Ce pa3BasiaT Mo NpaBo U Ce Bb3CTaHOBSIBa
MPaBHOTO MOJIOKEHNE Ha CTPaHWUTE Npeau CKIYBaHeTo UM.

He ca Bb3HMKHaNM ycrnoBHU nacueu 3a JpyXeCTBOTO MO OTHOLLUEHWNE Ha AbLUEPHU NPeanpuaTus.

Mpe3 nepuoga HAMA NpeasiBeHV NPaBHU UCKOBE KbM [pyKecTBOTO.
31. Kateropuu pHaHCOBM aKTUBU U NaCUBK

BanaHcoBuTE CTOMHOCTM Ha (PUHAHCOBWUTE aKTMBM W nacueu Ha [pyxectBoTo morat ga 6vaar
npeacTaBeHW B CreHUTE KaTeropuu:

®DunHAHCOBM aKTUBHU MosicHeHMe 30.06.2023 31.12.2022
Xun. nB. Xun. n..

[bNroBm MHCTPYMEHTU, OTUYUTAHM MO

amopTuaupaHa CTOMHOCT

BaemaHna no gorosopwu 3a uecum 10.1 22 028 22121
MpepocTtaBeHn 3aemu 10.2 7111 6614
THproecku 1 apyru B3eMaHus 13 21 499 21 668
BaemaHunsa oT cBbp3aHu nuua 29 11 234 8 438
Mapu 1 napuyHn ekBMBanNeHTn 14 426 451

62 298 59 292

PrHAHCOBK aKTUBW MO cnpaeennnBa CTOMHOCT 10.3
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npes ne4yanbara unu 3arybarta

40

BopcoBu kanuTanoBu MHCTPYMEHTH 5029 5467
[oroBopHu hoHaoBE 352 3774
HekoTrpaHn kanutanosm MHCTPYMEHTU 1030 1030
6411 10 271
®dunHaHCOBM NacuBm MoscHeHue 30.06.2023 31.12.2022
Xun. nB. Xun. nB..

durHaHCOoBM NacmBK, OTYUTAHU MO aMOpTM3MpaHa

CTOMHOCT:

MonyyeHun 3aemun 16 116 503 117 536
3aabmkeHnst No NIM3NHIOBM LOroBOpU 18 160 201
THproecku 1 Apyru 3agbmKeHnst 19 1926 3720
3agbmKeHNss KbM CBbp3aHn nuua 28 1 1
118 590 121 458

BwxTte noscHeHne 4.15 3a I/IH(*)OpMaLI,MFl OTHOCHO c4yeToBOAHATa MOJINTUKA 3a BCAKa Kateropusa
d)I/IHaHCOBI/l MHCTPYMEHTW. OnucaHne Ha nonuTMKata W uUenuTe 3a ynpaerieHne Ha pUCKa Ha
,D,p)/)KeCTBOTO OTHOCHO d)I/IHaHCOBI/ITe MHCTPYMEHTU € nNpencTtaBeHO B NOACHEeHNe 32.

32. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

Llenn n nonutnka Ha PBKOBOACTBOTO NO OTHOLWIeHUe ynpaBJfieHne Ha pUcKa

,D,pY)KECTBOTO € WM3N0XXeHO Ha pasnnyHu BMOgoBe pPUCKOBE MO OTHOLWIEeHUWe Ha Q)VIHaHCOBVITe cun
MHCTPYMEHTW. Han-3HaummuTte C#)VIHaHCOBVI PUCKOBE, HAa KOUTO € U3JI0XKEeHO lD,py)l(eCTBOTO Ca nasapeH
PUCK, KpeanTeH pUCK U JIMKBUOEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyXecTBOTO Ce OCbLLECTBSIBA OT LieHTpanHaTa aaMUHUCTpauus Ha
OpyXecTBOTO B CbTPYAHMYECTBO CbC CbBeTa Ha aupektopute. MpuoputeT Ha PbKOBOACTBOTO € Aa
OCUTYpU KpaTKOCPOYHUTE M CPEeQHOCPOYHM Mapu4HM MOTOLM, KaTo Hamanu u3naraHeTo Cu Ha
dvHaHcoBM nasapu. ObnrocpoyHute (UHAHCOBM MHBECTULMW Ce yMpasfsiBaT, Taka 4e ga umat
ObNrocpoyHa Bb3BpaLLaeMOCT.

D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeToO Ha (bI/IHaHCOBI/I aKTMBU 3a CNeKynaTtuBHU Lenn,
HUTO MbK n3gasa onuun.

32.1. AHanus Ha nasapHuA puUck
BcneacTtere Ha n3nonsBaHeTo Ha PUHAHCOBM MHCTPYMEHTU [pyXeCcTBOTO € U3MNOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PUCK OT MPOMEHU BLB BanyTHUS KypC, NIMXBEH PUCK, KaKTO U pUCK OT
npoMsHaTa Ha KOHKPETHU LeHW, KOeTo ce AbMKN Ha ornepaTuBHaTa U MHBECTULMOHHATA AeNHOCT Ha

HpyxecTtBOTO.

32.2. BanyTteH puck
Mo-ronamaTta 4act OT cgenknte Ha [IpyXecTBOTO Ce OCbLiecTBABaT B Obnrapcku nesa.
UyxgecTpaHHUTE TpaH3akuum Ha [pyKecTBOTO, AEHOMWHMPAHM [MaBHO B €BPO M He wusnarart
[pyxecTBOTO Ha BanyTeH pUCK, Tbi KaTo €BPOTO € bMKCMpaHa BanyTa B ycnoBusita Ha BanyteH
6opa. KypcbT Ha 6bnrapckus nes Kbm eBpoTo € pukcupaH Ha 1 eBpo = 1.95583 nesa.

32.3. INuxBeH puck
MonutukaTta Ha OpyXecTBOTO € Haco4YeHa KbM MUHUMMU3UPAHE Ha NIUXBEHUSA PUCK MPU OBbITOCPOYHO
uHaHcupaHe. Kbem 30 toHu 2023 1. [pyXKecTBOTO € U3NOXEHO Ha pUCK OT MPOMsiHA Ha MasapHuTe
NNXBEHW MPOLEHTU MO YacT oT 6aHKOBUTE CU 3aeMU, KOMTO ca C MPOMEHIIUB NMXBEH NPOLEHT. Bcruku
Opyrn orHaHCOBU aKTMBU U NacuBu Ha [pyXecTBOTO ca ¢ puUKCUpPaHN NUXBEHN NPOLEHTN.

32.4. AHanus Ha KpeauTHUA pUCK
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KpeauTHUST puck npegcrtaBnsiBa pUCKbT JaOeH KOHTpareHT Aa He 3annaty 3adbJPKEHVWETO CUM KbM
OpyxectBoTo. [OpyKecTBOTO € W3foXeHa Ha TO3M PUCK BbB Bpb3Ka C pasnnyHu UHaAHCOBU
WHCTPYMEHTU, KaTO Hanp. Npu NpegocTaBAHETO Ha 3aeMW, Bb3HMKBAHE Ha B3€MaHWsi OT KIMEHTW,
JenosupaHe Ha cpeacTtBa u apyru. MianaraHeto Ha [pyXeCTBOTO Ha KpeaUTEH PUCK € OrpaHUYeHo A0
pa3mepa Ha banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBU, NPU3HATK B Kpasd Ha OTYETHUSA Nepuos,
KakTo e NoCoYeHO no-gony:

PUHAHCOBU aKTUBU 30.06.2023 31.12.2022
XWn. nBe. XWn. nBe.

Mpynu ¢hmHaHCOBM aKTUBM — 6arNaHCOBU CTOMHOCTMU:

[bnroBu MHCTPYMEHTM MO amMopTM3MpaHa CTOMHOCT 62 298 59 292

®PurHaHCOBM aKTVMBK MO CnpaBeainBa CTOMHOCT Npe3 6411 10 271

nevyan6aTa unu 3arybarta

BanaHcoBa cToMHOCT 68 709 69 563

[pyKecTBOTO PefoBHO criean 3a HEU3MbIHEHWETO Ha 3aAbiPKEHWATa Ha CBOW KIMEHTW W ApYru
KOHTPareHTu, yCTaHOBEHU WHAMBMAOYANHO UMM Ha Tpynu, U M3non3Ba Tasu MHopMaums 3a KOHTPOJI
Ha KpeauTHWs puck. MonuTrka Ha [pyXeCcTBOTO € Aa M3BbpLUBA TPaH3aKUMM CaMo C KOHTpareHTu ¢
[oObp KpeauTeH pelTuHr. PbKoBOACTBOTO Ha [Ipy)KeCTBOTO cyMTa, Y€ BCUYKM TOpecrnoMeHaTy
(bMHaHCOBM aKkTMBM, KOMTO He ca Ounu obesleHsiBaHM WM ca C HacTbNun nagex npes
npeacTaBeHUTe OTYETHM Nepuoau, ca (PUHAHCOBU aKTUBW C BUCOKA KpeaMTHA OLiEHKa.

Kbm 31.12 2022 r. [pykeCTBOTO € NpeoroBopuo ycrnoBmsTa N0 B3eMaHUA C U3TEKbN Nagex.

I'Ipe3 OTHETHUTE NEepno BCUYKM NMPOCPOYEHN B3EMaHUA Ca obe3ueHeHun, CbrnacHo U3NCKBaHUATA Ha
MCa®O 9.

Mo oTHoweHne Ha TbProBCKMTE U OpPYyrn B3emMaHud ﬂ,py)l(eCTBOTO HE € WU3JI0)KeHO Ha 3Ha4duTerieH
KpeanTteH pUuCcKk KbM HUTO €AWH OoTAeNleH KOHTpareHT Ui KbM rpyna OT KOHTpareHTtu, KOUTo mnmMmat
CXOOHWN XapaKTepUCTUKn. T'prOBCKI/ITe B3eéMaHunA Ce CbCTOAT OT roJjidm 6p017| KIMMEHTU B pas3finyHn
nHOycTpum mn reorpacpcr(l/l obnactn. Ha 6asata Ha NCTOPUYECKN NOoKasaTesin, pbKoBOACTBOTO CHUTA,
Ye KpeagunTHaTa OleHKa Ha TbProBCKM B3eMaHUA, KOUTO HE Ca C U3TEKDJT Nafex, e p,o6pa.

KpeauTHUST puck OTHOCHO Mapv U NapuyHW eKBMBaneHTn, CpeacTBa Ha Napu4HUS nasap ce cumta 3a
HEeCbLLECTBEH, Tbi KaTO KOHTpareHTuTe ca H6aHku ¢ gobpa penyTauums U BUCOKA BbHLUHA OLEHKa Ha
KPEAUTHUSA PENTUHT.

32.5. Opyru puckoBe

B HauanoTo Ha 2020 r. n 2021 r. nopagu pasnpocTpaHeHneTo Ha kopoHasupyc (Covid-19) B cBeTOoBEH
MaLLab ce nosiBuxa 3aTpyaHeHus1 B OM3Heca U MKOHOMMYEecKaTa AEMHOCT Ha peauua Npeanpusatis u
Lenv MKOHOMMUYECKN OTpachu.

Ha 24 despyapn 2022 r. Pycua 3anodyHa BoWHa C YkpanHa. ToBa [oBede [0 CBETOBEH Xaoc,
MHGNaUMss U CbTPECEHUS Ha CBETOBHMTE Nasapu. KbMm gatata Ha U3roTBsSiHE Ha WHAMBUAOYAIHUS
(PUHAHCOB OTYET, BOMHATa NpoAbilkaBa, CBETOBHUTE NUAEPV HamnaratT 3HaAYUTENHW CaHKLMK Ha
Pycus.

PbkoBoacTBOTO Ha [pyKecTBOTO CUMTa, Y€ KbM HACTOSILLMS MOMEHT B KPaTKOCPOYEH MraH He ce
ovakBa 3HaAYMTENHO BroOLlABaHe Ha KpeAWTHOTO KayeCTBO Ha KOHTpareHTUTe Hal-Beve nopagu
aKTUBHWUTE MepKX, NpeanpueTn oT NpaBUTENCTBOTO Ha Penybnuka Bbnrapus.

PbkoBOACTBOTO € M3BBPWUIIO M MPOAbIKaBa Aa W3BbPLIBA MOHUTOPUMHI 3@ HanuuMeTo Ha
OBbArOCPOYHU MHOMKALUM 3@ BNOLLABaHe, KaTo 00LMTe BPEMEHHN NOTEHLMANHW NIMKBUOHU Npobnemu
Ha KOHTpareHTuTe, NOPOAEHM NPSKO OT pa3npocTpaHeHUeTo Ha kopoHasupyc (Covid-19) n BoriHaTa B
YKpavHa He ce cumTaT 3a MHAMKauuK 3a BriolaBaHe Ha KPeAUTHOTO KayecTBo.

,El,pyr PWUCK, KONTO CcTOMU npen OpyxecrtesoTo € rnobanHuTe KnumaTu4Hu NMPOMEHN N BIUAHMNETO UM
BbpXYy XMBOTa Ha XopaTta. B pe3yntat Ha nowa ekKkoryorm4yHa nMnoJiMTukKa B Uenua CBAT, npes
rnocnegHuTe geceTuneTus ce 3abensasBa 3HAYUTENHM KNMMATUYHU aHoManuu. ToBa Moxe ga aoBeae
0o HenpeasungnMmmn NnpomMeHun BbB BPEMETO, 6ypV|, CUINHW BeTpoBe, HaBOOAHEHUA U OP.
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3a HamanaBaHe Ha eeKT OT BNMSHUETO Ha KnuMaTa [pyXecTBOTO crieau 3a U3NpaBHOCT Ha CBOUTE
WHBECTULMOHHN UMOTM U CbOPBLXKEHUS, U3BLPLUBAT Ce HaBPEeMEHHU PEMOHTU M UMYLLECTBOTO Ha
APY)XeCTBOTO € 3acTpaxoBaHo, CpeLly NpMpoaHu 6eacTeus.

P1HKoBOACTBOTO HE OTYUTA, Y€ BNUSHNETO HA KITMMATUYHUTE NPOMEHN N cepno3eH pUCK, npen KOWTO €
n3npaBseHo ,D,py)KeCTBOTO, 3aloTo AenHoCTTa MYy He Ce BInA NpAaKo Ha NpOMEeHUTEe BbB BPEMETO.

32.6. AHanus Ha NUKBUAHUA PUCK

JINKBUOHUAT pUCK NpeacTaBnsaBa puUckbT [pyKecTBOTO Aa HE MOXe [a noracu CBOUTE 3aabIKeHUs.
[pyxecTBOTO NOCpeLla HYXaUTe CU OT NUKBUOHWN CPeACTBa, KaTo BHUMATENHO Crieaum nnaliaHusta no
rnoracuUTenHUTEe nNaHOBE Ha AObNIFOCPOYHUTE (PUHAHCOBU 3aAbiDKEHUs, KaKTO U BXoAALWMUTE U
N3XOASLM NapyyHM NOTOUW, Bb3HUKBALLM B X04a Ha onepaTvMBHaTa AeVHOCT. HyxamTe OT NUKBUAHM
cpencTBa ce CrnefdaT 3a pasfnuyHM BpeMEBWM MEpUoaM - eXEOHEBHO U eXeCeAMWYHO, KakTo U Ha
6a3arta Ha 30-gHeBHU NporHo3n. HyxauTte oT NMKBUOHW CpeacTBa B AbATOCPOYEH MMiaH - 3a nepuoaun
ot 180 n 360 gHn, ce onpenenstT MeceyHo. HyxauTe oOT mapuyHuM cpeactBa Cce CpaBHsABAT CbC
3aeMUTE Ha pas3nonoxeHuwe, 3a Aa ObgaT ycTaHOBEHM M3NuWbLUM unn geduuutn. To3u aHanms
onpedens ganu 3aemMuTe Ha pasnofiokeHue e ca AOCTaTbyHK, 3a [a MOKPUAT HyXOUTe Ha
OpyxecTBOTO 32 Nnepuoaa.

OpyxecTBOTO ObpXKU napu B 6poK, 3a Aa nocpella NMKBUOHUTE CU Hyxau 3a nepvoam 0o 30 gHu.
CpenctBa 3a ObNrOCPOHHUTE NIMKBUAHM HYXOUW Ce OCUrypsaBaT yYpes3 3aeMu B CbOTBETHUSI pasmep 1
npogaxba Ha AbAroCpOYHN PUHAHCOBM aKTUBM.

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBrieHne Ha NTUKBUAHUA PUCK

Mpn oueHABaHETO U yNpaBfEHWETO Ha NMKBUAHWSA pUCK [pyXeCTBOTO OTYMTa OYaKBaAHUTE MapUYHK
noToun OT (PUHAHCOBU WHCTPYMEHTW, MO-CNeumManHo HanM4yHUTE NapuyHU CpPeacTBa U TbProBCKU
B3eMaHusi. HanuuHuTe napuyHuM pecypcu WM TbProBCKM B3eMaHUs He HagBullaBaT 3HaYUTENHO
TEKYLLUTE HYXKAW OT U3XOAsLL, MapUYeH NOTOK.

33. Be3Hann4yHu caenku

Mpe3 2023 r. pyKeCcTBOTO He € OCbLLECTBSBaN0 MHBECTULMOHHM U (DUHAHCOBU CAEIIKU, NMPU KOUTO
[a He ca MU3Mon3BaHu Napy U NapuyHU eKBUBANeHTU 1 KOMTO Aa He ca OTpaseHW B UHAMBUAYaNHUS
oTYeT 3a NapuyHUTE NOTOLIM:

34. NMonntuka n npoueaypu 3a ynpaBsrneHune Ha Kanutana

LlennTe Ha OpyxecTBOTO BbB Bpb3ka C yNpaBrieHWe Ha kanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pykecTBOTO Aa NPOABbIKU Aa ChLUEeCTBYBa KaTo AEWCTBaLLO
npeanpusitue; u
e [a ocurypu afekBaTHa PEHTAOWMHOCT 3a COGCTBEHWUUTE, KaTo onpedens LeHaTa Ha
YCRyrTe CM B CbOTBETCTBME C HMBOTO Ha pucka.

OpyxecTBoTO HabnogaBa kanutana Ha 6as3aTa Ha CbOTHOLUEHWETO Ha KOpurupaHusi cobCTBeH
KanuTan KbM HETHUS ObJT.

OpyxecTBOTO onpedens Kanutana Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha CoBCTBEHUS KanuTarn,
npeacTaBeHy B UHAMBUAYANHWS OTYET 3a (PUHAHCOBOTO CbCTOSIHME.

HeTHuaT gobnr ce uauncnasa kato obu, AbNr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha mapute u
napuyHUTE eKBUBANEHTU.

,D,py)KeCTBOTO ynpaengaBa CTPYKTypaTta Ha Kanutana W npasu HeobxogumuTe Kopekunn B
CbOTBETCTBME C MNPOMEHUTE B UKOHOMUYECKaTa obcTaHoBKa MU PUCKOBUTE XapaKTEepUCTUKMN Ha
CbOTBETHUTE aKTUBMW.

B ka4yecTBOTO C HA eMUTEHT Ha obnurauun, Ha ﬂpy)KeCTBOTO € HanoXXeHo cna3BaHeTo Ha cneaHnTe
CbOTHOLLEHMS Ha 6a3a roguileH (bI/IHaHCOB OTYHET:

. CvoTHoweHne [MacuBw/AktuBn: EMUTEHTBLT Moema 3aabimkeHMe npe3 nepuoga [no
n3nnawaHeTo Ha obNMrauMoHHNS 3aeM a Noaabpxa CboTHoweHue NacuBu/AKTBU (Cyma TeKywwm +
HeTeKylM nacuBM KbMm obLllaTa Cyma Ha aKkTMBWTE) He Mo-BMCOKO OT 97%. Kbm 30 toHm 2023 T.
CbOTHOLLEHMETO NacuBu/akTnBM e B pasmep Ha 51% (31 gekemspu 2022 r.: 52%);
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. MokpuTne Ha pasxoauTe 3a NMXBUM: EMWUTEHTBT noema 3agbivkeHue npes3 nepuoga Ao
n3nnawaHeTo Ha obnuraumMoHHNA 3aeM Ada noaabpka CbOTHOLEHMETO [lokpuTue Ha pasxoguTe 3a
nunxsu (M34ncneH, kaTo nevanbarta ot obuyanHaTa LEMHOCT, yBeNMYeHa ¢ pasxoguTe 3a NUXBU, ce
pasgens Ha pasxogute 3a Nuxau) He No-HuUcko oT 1,05. Kbm 30 toHM 2023 r. TOBa CbOTHOLLEHMWE € B
pa3mep Ha 1,44 (31 pekemBpu 2022 r.: 1,82);

. Tekywa NUKBMAHOCT: EMUTEHTLT noema 3aAdbipkeHue npes nepuoga OO M3NnawaHeTo Ha
o6nurauMoHHNs 3aem ga nogabpKa CbOTHOLWIEHME Ha Tekylla IMKBUOHOCT (CymaTta Ha TeKyLiu
aKTMBU KbM CyMaTa Ha TeKylM nacusm) He no-Hucko oT 0,5. Kbm 30 toHm 2023 1. ToBa CbOTHOLLEHNE
e B pa3mep Ha 8.91 (31 nekemBpu 2022 r.: 1,84) Ha 6a3a Ha pMHaAHCOBUS OTYET.

IpyxecTBoTO HabnodaBa kanutana Ha 6a3aTa Ha koedUUWEHT Ha 3a4/TbXXHANOCT, NpeAcTaBnaBaLy
CbOTHOLLEHNETO Ha HeTeH ObNI KbM COBCTBEH Kanutan. HeTHMAT ObNr BKMOYBa cymaTa Ha 3aemute,
HamaneHa c 6anaHcoBaTa CTOMHOCT Ha NapuTe U NapuyHMTE eKBUBANEHTHU.

KanutanbsT 3a npeactaBeHMTe OTYETHU Nepuoan Moxe Aa 6bae aHanmaupaH, KakTo criefBa:

30.06.2023 31.12.2022

XWn. nB. XWn. nB.
CobcTBeH KanuTan 118 147 117 308
Owunr 124 423 126 257
- Mapwn 1 napn4yHn ekBMBanNeHTn (426) (451)
HeTteH gbnr 123 997 125 806
CbOTHOLWEeHMEe Ha KanuTasn KbM HeTeH ObNr 1:1.05 1:1.07

Hama cbliectBeHa NpoMsiHa B KoeuumneHTa Ha 3agnbXHAMocT npes3 2023 r.

35. CbbutuA cnep Kpas Ha OTYETHUSA Nepuoa

He ca Bb3HMKHaNN KOPUrMpaLLM CbOUTUS UMM 3HAYUTESTHU HEKOpUIMpallM CbOUTUS Mexay AataTa Ha
omHaHCcoOBMS OTYeT 1 AaTaTta Ha OTOpM3NPaHEeTo My 3a oJobpeHMe 3a NyGnnKyBaHe, C U3KINOYeHne Ha
NOCOYEeHOTO, No-A0ny:

36. Opo6peHne Ha HAMBMAYanHUA (PMHaAHCOB OTYeT

WHamBmnayanHmat domHaHcoB oTyeT kbM 30 toHKU 2023 1. (BKMOYUTENHO cpaBHUTENHaTa MHAopmMaLms)
e oo0peH u npuet oT CbBeTa Ha anpekTopute Ha 26.07.2023 .
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