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[MosicHeHNs1 KbM KOHCONUAMpPaHUa UHAHCOB OTYET

1. TMpeAameT Ha AeWHOCT

,Benrpad Acet MeHnmxmbHT” ALl /AKumnoHepHo apyxectso/, EMK 201079376 (opyxecTBOTO-Malnka)
€ perncTpmpaHo Ha Teputopusita Ha Penybnuka Bwnrapusa Ha 10.03.2010 r. B Tbprosckus permctsp
KbM AreHuudaTa no BNMCBaHUATa Ype3 CNMBaAHETO Ha YEeTUPKU ApyKecTBa, a UMeHHo: busHec LleHTbp
Jletnwe Codua EOOQL, CnwvHueBn JIbum Aktus EOO[, Umotn Haemu O6cnyxsaHe EOO[ wu
Benrpad Acet MeHnapxmbHT EAL.

Mpe3 OTYETHWUS U CpPaBHUTENHMS NMepuop HaAMa NpPoMsiHa B HaAVMMEHOBAHMETO Ha ApyXecTBata OT
pynaTa unu B Apyro cpeacTBo 3a uaeHTUdUKaums.

IpyxecTBOoTO-Malika e cbe ceganuule: rpag Codus, 6yn. bprokcen 1.
[pyxecTBOTO-Malika uma agpec Ha ynpasneHue: rpag Codusi, 6yn. bptokcen 1.

OpyxecTBoTO-Malika e nybnMyHo M e peructpupaHo Ha bBbnrapcka ®onpgoBa bopca ALl Ha
30.03.2010 r. c kog VAM.

Kbm 30 centemBpu 2022 r. [pyxKecTBOTO-Manka € C pernctpupaH kanutan ot 68 979 758 nesa,
pa3npeneneH B 68 979 758 6posa 0O6MKHOBEHN GE3HaNM4YHM akuMM C NpaBO Ha rnac U ¢ HOMUHarnHa
cTorHOCT 1 (eaQuH) neB BCcska efHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MennpxmbHT” ALl kbm 30 centemBpm 2022 r. ca:
30.09.2022 2022 31.12.2021 2021

Bpon akuumn % Bpon akuumn %
Knbyn EOO[ 20 608 341 29.88 20 650 291 29.94
Clgarstream Banking Luxembourg 4 635 350 6.72 4734 850 6.86
Clients A
YIMN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
YIMN® bvaelle 3609 800 5.23 3609 800 5.23
Opyrn 35691 811 51.74 35550 361 51.54

68 979 758 100.00 68 979 758 100.00

OpyxecTBoTO-Malka MMa eqHOCTENeHHa cuctemMa Ha ynpasneHue. CbBeTbT Ha anpektopute kbm 30
centemBpn 2022 r. e B cnegHusa cbectaB: PymeH [opaHoB LloHkoB, LiBetenuHa AceHoBa [leesa,
JInana AnekcaHgposa lNeTtposa.

pynaTa ce npeacrasnsisa OT U3MbIIHUTENHUA gupekTop PymeH LloHkoB.

OcHoBHaTa pOeWHocT Ha [pynaTta ce cbCTOM B OTAaBaHe Ha COOCTBEHM UMW HaeTu UMOTU Ha
PU3NYECKM UMK IOPUONYECKU NULA 33 ObMrocpoYeH nepuod. Kato cbllio Taka U3BbpLUBA U MOKYMKO-
npodax6a Ha CTOKU U YCIyru, KOUTO He ca 3abpaHeHu 1, 3a KOUTO He ce U3NCKBa cneumarneH NuLeHs,
MoKynka, CTpouTencTBo, obs3aBexdaHe, oTAaBaHe Mo HaeMm, ynpaeneHue U npogaxba Ha
HeABWXUMU UMOTU, MOKYNKo-Npoaax6a Ha CTOKW UNX APYr Belly B MbpBOHavaneH, o6paboTeH unm
npepaboTeH BWAO, pPEeCcTOPaHTbOPCTBO, XOTENMEPCTBO, TypUCTMYEecKa [EeWHOCT, BbTpelHa U
BBbHLIHOTHProBCKa AENHOCT, MEHUMKMBHT U MapKEeTUHT, ThProBCKO MPEACTaBUTENCTBO Ha Bbnrapcku
N YyxOecTpaHHW OU3NYECKU U opMaONYECKM NULA, NOCPeaHNYECTBO, KOMUCUOHHN U KOHCYNTaHTCKU
YCMYrY, KakTO U BCAKAKBU APYrv paspeLleHn oT 3aKoHa OeNHOCTH.

[enHocTTa Ha OblUuepHUTE OpYKEeCTBa € B cdhepaTta Ha HEABMXKMMUTE UMOTU U € AednHMpaHa KakTo
crnepBa:

- bankan Pubn WUctent [OesenonmeHt — EOOQ[, Ckonune - OTgaBaHe M ynpaBneHWe Ha
CcOBCTBEHN HEABWXUMW UMOTU UMN UMOTU B3ETU NOA HAaeM /NU3nHr/;

- TNpanm Mon Pyce EOO[] - YnpaBneHue Ha HeABWKUMU UMOTMU;

- W Ap xu Kanutan AQCWUL], - Cekioputnsaumsi Ha UMOTH.

BpoaT Ha cnyxuTenute Ha Npynata kbm 30.09.2022 r. e 23.
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2. OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua (*)MHaHCOB oT4eT

KoHconuampaHnat ¢uHaHcoB oT4eT Ha [pynaTa € cbCTaBeH B CboTBeTCTBME C MexayHapogHuTte
CTaHAapTu 3a (PUHAHCOBO OTYMTaHe, pas3paboTeHn u nybnukyBaHu oT CbBeTa MO MEeXOyHapOAHM
cyetoBogHM ctaHgaptm (CMCC) u npuetn ot Esponevickua cbio3d (MCPO, npuetn ot EC). lMo
cMmucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B bbvnrapusa, TepmuHbT ,MCOO, npuetn ot EC* npeactasnasaT MexayHapogHute
cyetoBogHM cTtaHgap™m (MCC), npuetn B cvoTtBetcTBue ¢ Permament (EO) 1606/2002 Ha
EBponenckusa napnameHT 1 Ha CbBeTa.

KoHconmampaHuat UHaAHCOB OTYET € CbCTaBeH B Obnrapcku neea, KOETo € pyHKUMOHanHaTa
BanyTa Ha npegnpuaTMeTo Manka. Bcuukum cymym ca npegctaBeHu B xunsgum nesa (Xun. niB.)
(BKNOYUTENHO CpaBHUTENHATa MHdopMaums 3a 2021 r.), OCBEH ako He € MOCOYEHO ApYro.

PbKoBOACTBOTO  HOCHU OTrOBOPHOCT 3a CbCTaBAHETO W OOCTOBEpPHOTO npeacTtaBAHEe Ha
I/IHCpOpMaLI,VIﬂTa B HAacToALWMA KoHCconmanpaH (pVIHaHCOB OT4yeT.

KoHconuavpaHusT WHaAHCOB OTYET € CbCTaBeH MNpM ChnasBaHe Ha MpuHUMMNA Ha [OelcTBallo
npeanpusiTue U KaTo ca B3eTW NpeaBu Bb3MOXHUTE ehekTn OT NPoAbIiKaBalloTo Bb3AeNCcTBUE Ha
naHaemusita ot kKopoHasupyc Covid-19.

B Hauanoto Ha 2020 r., nopagu pasnpocTpaHeHWeTo Ha HOB kopoHasupyc (Covid-19) B cBeToBeH
MaLLab, ce nosiBmxa 3aTpyaHeHus B BusHeca u MKOHoOMUYeckaTa AeMHOCT Ha peauua NnpeanpuaTis u
uenu mkoHomudecku otpacnu. lNpesd 2021 r. n Havanoto Ha 2022 r. 6saxa B cuna 3abpaHu 3a
MbTyBaHe, KapaHTMHHW MEPKM U orpaHuyveHusi. busHecbT TpsbBawe pJa ce cnpaBs C
npeansBuKaTerncTBa, CBbp3aHM C HamaneHu npuxoaM W HapylleHu Bepurm 3a [[ocTaBku. Ha
11.03.2020 r. CeToBHaTa 3paBHa opraHm3aums 00SBM HaAnNUMUMeTo Ha MaHOEMWsSI OT KOPOHABMPYC
(Covid-19). Ha 12.05.2020 r. HapogHoTo cbbpaHue npue NpomeHy B 3akoHa 3a 34paBeTo, KOUTO ca
obHapoaBaHu B U3BbHpeaHust 6pon 44 Ha ObpxaBeH BecTHUK oT 13.05.2020 r. Cnepg oTMsiHaTa Ha
N3BbHPEAHOTO MOsiIoXKeHne ¢ peweHne Ha MuHuctepckn cbBeT oT 14 manm 2020 r. B cTpaHaTa €
obsiBeHa W3BbHpedHa enuaemuonormyHa obcTaHoBka. Bwbnpekn oduumManHoTo oOTnagaHe Ha
N3BBbHPEOHOTO MOMOXeHne, nocregHnTe npoMeHn B 3akoHa 3a 34paBeTO U BbBEXAAHETO Ha
n3BbHpeOHaTa enugemuoriorndHa obctaHoBka npe3 2021 r. ocTaHaxa B cuna 4acT OT MepKuTe,
BbBEAEHM Yy Hac, C Luen orpaHMyaBaHe pasnpocTtpaHeHneto Ha COVID-19. Ot 01.04.2022 r. oTnagHa
1 BbBeAeHaTa enungemMmonormyHa obctaHoeka B P. bbnrapus.

AHanmsbT Ha edekta Covid-19 enupgemusiTa Bbpxy AeWHOCTTa Ha [pynaTta, nokasea, 4ye B
CbOTBETHUSA CeKTop, B konTo ,Benrpad AceT MeHmmkmbHT® ALl M3BbpLIBA CBOATa AEWHOCT HAMA
CEpUO3HO OTpaXeHune, BKIIYUTENHO M BbpPXY AenMHOCTTa Ha pynata. PbkoBOoACTBOTO € pasrnegano
cnegHnTE Bb3MOXHU eddekTu:

- EdbekT BBHpXY Npuxoaute Ha pynaTa.

HerHocTTa Ha lpynaTa e cBbp3aHa C OTAaBaHe Mod Haem Ha O0eKTM 3a pasnuyHM uenu, KaTo
MOBEYETO KNNEHTU ca Masnku 1 cpeaHn npeanpuaTus. Nopaan HanoxXeHWTe orpaHMYeHns CBbp3aHu C
envaemmnyHaTa obcTaHoBKa, HAKoM OT hupmuTe ocBoboanxa HaeTuTe oT TaX 0BeKTH, HO ToBa He ce
0Tpa3un CbLLECTBEHO BbPXY NPUXOBOUTE.

- Bbnpekn no-ronsMaTta HaTOBapeHOCT, B crieAcTBuMe enuaemudHata obcTaHoBka, pynata He e
oTyena 3abaBsiHe Ha Kypuepcku unu Apyru ycryru, Kouto 6uxa HaBpeaunuM HeratuBHO BbLPXY
AerHocTTa . Hama npeyctaHoBEeHW AEWHOCTU UMK YCNyru.

- Mpe3 2022 r. e HanpaBeH TecT 3a 0be3ueHka Ha HedMHAHCOBY akTUBY U penyTaums Ha [pynaTta. Ha
0asa Ha u3BbpLIEHMS TeCcT, PLKOBOACTBOTO € onpeaenuno, 4e 40 MOMEHTa HaMa JokasaTenicTea 3a
Hanu4ne Ha obesLeHka.

- Bbnpeku HanoxeHute enuaeMumyHn mMepku, Fpynata He e MMana HeobxoauMMocT da ocBoboxaasa
nepcoHarn.

- [onama yvact ot nepcoHana pa60TVI nepnoamnMyHo OT BKbLUKM, KOETO AOHAKbAEe Cb3gaBa J1eKo
3abaBsiHe C U3MbIHEHMETO Ha 3agblPKEeHUATa CBbp3aHn C AenHocTTa Ha prnaTa N N3NbJIHEHNETO
Ha MHBECTULMOHHUTE N NPOEKTN.

- prnaTa KOHCTaThpa nek cnag B C'b6|/lpaeMOCT Ha B3eMaHuATa, KOeTo CbOTBeTHO BOAM [0
3abaBsHe Ha u3nnawaHuMsiTa Ha 4acT oT TbProBCKUTE 3aAbJDKEHUA CBBP3AHU C OenHocTTa Mmy.
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Bbnpekn ToBa, Mpynata pegoBHo obcnyxBa GaHKOBMTE CY 3aeMu, He e usnagana B npocpoyne u He
ce e Hanarano Ja NpeaoroBapsi CBOMTE 3a4bIKEHNS.

[lo MmomeHTa, Bbnpekn obcToaTencrearta cebp3aHu ¢ Covid-19, pMHaHCOBOTO CcbCTOsAAHME Ha [pynaTa
ce 3anasBa cTabunHo. ToBa e B pe3yntaTt Ha npoBeaeHuTe, oT PbKOBOACTBOTO, aHanmau u nonMtuka
Ha orpaHMYeHus1 U HanpaBeHUTEe aJeKkBaTHU WHBECTULMW, KOUTO 3amnoyBaT Aa Bb3BpbLUaT kKanuTtars.
Bcuukm Tesn gakTopu crnomaraTt 3a 3anasBaHeTo Ha uHaHcoBaTa cTtabunHocT Ha [pynaTta npes
2022 .

Ha 24 deBpyapu 2022 r. Pycua 3anoyHa BonHa ¢ YkpanHa. ToBa goBefe A0 XaoC Ha CBETOBHUTE
duHaHcoBM nasapu. LieHaTa Ha neTpona v NpMpoaHusa ras ckoumxa ApacTuyHo. ToBa yBenmyeHne Ha
LEeHWTe e ce OTpa3n HeEraTMBHO HA CBETOBHATa MKOHOMMKA, Lie AoNpuHece 3a MHdnaumsta, Kosito
BeYye e yBenuyeHa B CreACTBME Ha nNaHaemusTa. Bbvhnpeku ToBa nasapbT Ha NeTpon o4akBa ToBa
yBenuyeHne ga 6bae BpeMEHHO, KOETO OT CBOS CTpaHa He BOAM A0 3aTAraHeTo Ha MepKuTe oT
CTpaHa Ha LieHTpanHuTe 6aHku.

B Tean ycnoBusi pbkoBOACTBOTO Ha [pynata HanpaBu aHanmM3 U nNpeLeHka Ha cnocobHocTTa Ha
lpynaTa ga npoAabimku CBOsITAa AEWHOCT Ha Gasa Ha HanuMyHaTa MHdopmauus 3a npeasuaMMOoTO
Obaelle M PbKOBOACTBOTO O4akea, Ye [pynaTa uma [OCTaTbyHO pUHAHCOBM pecypcu, 3a Aa
NpoabImKM onepaTuBHaTa cu AenHoCT B 6nv3ko 6baelle v npoAbikaea ga npunara npuvHuMna 3a
AelcTBaLLo NPeanpuaTe Npu U3roTBAHETO HA (PUHAHCOBUTE OTYETW.

3. I'IpomeHM B cHeTOBOAHATa NOJIUTUKA
3.1 HoBu u nameHeHun CTaHA4APTU U pa3daCHeHUA

pynata e npuena crnegHUTe HOBM CTaHAAPTU, U3MEHeHUs1 U pasacHeHnss kbM MCDO, nsgagexm ot
CbBeTa N0 MeXayHapoaHW CHETOBOAHWM CTaHAapTh u ogobpenn ot EC, KOUTO ca yMeCcTHM 1 B cuna
3a (puMHaHCOBUTE OTYETM 3a roauwHMA nepuopn, 3anousaw, Ha 1 daHyapy 2022 r., HO Hamart
3HAYUTENHO BMNUSHNE BbPXY (PUHAHCOBUTE pe3ynTaTu unv nosvuumn Ha pynaTta:

- MC®O 4 3actpaxoBaTenHu gorosopu — otnaraHe Ha MC®O 9 B cuna ot 1 aHyapu 2021 r.,
npuet ot EC
- MCo®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pecopma Ha pedepeHTHUS NUXBEH
npoueHT — ®asa 2 B cuna o1 1 aHyapu 2021 r., npueta ot EC
MC®O 16 JInsunr: HamaneHue Ha HaemuTe, cBbp3aHu ¢ Covid-19 cneg 30 toHn 2021 r., B cuna ot 1
anpun 2021 r., npuet ot EC.

3.2 CTaHpapTH, MU3MEHEeHUA U pas3siCHeHUsl, KOUTO BCe OLle He ca Bre3nu B cuma U He ce
npunaraT oT no-paHHa aara ot MpynaTa

Kbm patata Ha opmoOpeHne Ha Te3n (PUHAHCOBM OTYETU Ca M3OaAEHM HSKOM HOBU CTaHOapTH,
N3MEHEHNST N Pa3sCHEHUS Ha CbLUECTBYBaWMTE CTaHAApPTW, HO HE ca BMe3nuM B Cufla unM He ca
npuetn ot EC 3a ouHaHcoBaTta roguHa, 3anoysaiwla Ha 1 sHyapu 2021 r., n He ca Gunu NPUNoXeHu
no-paHo ot ['pynaTa. He ce oyakBa Te ga umMaT CbLLECTBEHO BNUAHMNE BbPXY (PMHAHCOBUTE OTHETM Ha
pynata. PbKOBOACTBOTO OYaKBa BCUMYKM CTaHOAPTU U U3MEHEHUs1 Aa 6baaT npueTn B cHETOBOAHATA
nonutuka Ha pynarta npes NbpBUst Nepuog, 3anoysal, creq gatarta Ha BrvM3aHeTo uMm B cuna. lMo-
OONy € fafieH CrUCHK C NPOMEHNTE B CTaHOAPTUTE:

- WN3ameHeHus B MCPO 3 busHec KombuHaumm, MCC 16 MImoTn, MalumHK 1 cbopbxeHust, MCC
37 MNpoBn3nKn, yCrnoBHU 3aQbIMKEHNS U YCIIOBHM akTuBKW B cuna oT 1 aHyapu 2022 r., npueTu
ot EC

- [oguwhn nogobpenusa 2018-2020 r. B cuna ot 1 aHyapwu 2022 r., npuetn ot EC

- WN3ameHeHua B MCPO 17 3actpaxoBaTenHun gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot
EC

- WNameHenusa B MCC 1 lNpencTtaBsHe Ha durHaHcoBuTe otyeTu: Knacudmkauusa Ha nacusute
KaTo TeKyLM 1 HeTekywn, B cuna ot 1 aHyapu 2023 r., Bce oule He e npuet oT EC

- WNameHenua Ha MCC 1 TlpeacTtaBsiHe Ha uHaHcoBuTe oT4yeTM, MCOPO W3seneHusa 3a
npunoxexHune 2: OnoBecTsiBaHe Ha CYETOBOAHW MONUTUKKM, B cuna oT 1 aHyapu 2023 r., BCce
oule He ca npuetn oT EC

- WNameHeHua B MCC 8 CueToBogHa nonuTtuka, NMPOMEHU B CYETOBOAHUTE MNpUONU3UTENHU
oueHkn u rpewwkn: OnpegeneHne Ha CYETOBOAHM MPUBNM3UTENHU OUEHKWM, B cuna ot 1
saHyapu 2023 r., BCe oLle He ca npuetn oT EC
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- WNameHeHnss B MCC 12 [aHbuu Bbpxy goxopa: OTCpoveHUTe OaHbLM CBbP3aHU C aKTUBMK U
nacvMeuM NPOU3TUYALLN OT €AUHUYHW TpaH3akumm B cuna oT 1 aHyapu 2023 r. BCe oLle He ca
npuetn ot EC

- WN3ameHeHns B MCOO 17 3acTtpaxosatenHu gorosopu: [MbpBoHavyanHo npunaraHe Ha MCoO
17 n MC®O 9 — CpasHuTenHa nHdopmauma B cuna ot 1 aHyapu 2023 r., BCe olle He ca
npuetun ot EC.

- WN3ameHeHns B MCOO 14 ,OTcpoyeHn CMeTKM npu perynupaHu ueHn” B cumna ot 1 aHyapwu
2016 r., Bce ouwle He ca npuetn ot EC.

4. CyeTOoBOAHA NONUTUKA
4.1. O6wu nonoxeHus

Hain-sHaummmnte CYeTOBOAHU MOMNUTUKM, npunaraHn npm wm3rotBAHETO Ha TO3W KOHCOJIMaupaH
C*)VIHaHCOB OTYET, Ca npencrtaBeHn no-gony.

KOHCOJ'IVID,I/IpaHI/IFIT (*)I/IHaHCOB OT4HET € U3roTBeH npun cna3BaHe Ha MNpUHUUNMUTE 3a OuEeHsABaHE Ha
oTAaeNnmiHnTe BMUMOOBE aKTuBWU, nMacusu, npuxognm n pas3xogwu, CbriiacHoO MC®O. basute 3a oueHka ca
ornoBecTeHun I'IO,EI,p06HO no-gony.

CnepnBa fa ce otbenexu, Ye Npu U3roTBAHETO Ha NPEACTaBEHUS KOHconMaupaH oMHaHCOB OT4YeT ca
N3MNon3BaHN CYETOBOAHWM OLEHKM W JonyckaHusi. Bbnpekn ye Te ca GasupaHu Ha WHopmauwus,
npegoctaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha MU3roTBsiHE Ha KOHcoONUAMpaHus OUHAHCOB OTYeET,
peanHuTe pesynTtati MoraTt fa ce pasnvyaBaTt OT HanpaBeHWUTEe OLLEHKN U LOMNyCKaHWs.

4.2. MpencraBsHe Ha KOHcoNuAUpaHusi PUHAHCOB OTYET

KoHconuanpaHnaT ¢uHaHCOB OTYeT e npeactaBeH B cvoTBeTcTBMe ¢ MCC 1 [lMpeacrtaBsHe Ha
dmHaHcoBM oTyeTn”. [pynata npeacTaBsa oT4eTa 3a nevanbarta unm 3arybata n gpyrus BceobxeaTteH
[0X04 B eAVHEH OTYeT.

B oTueTa 3a (hMHaAHCOBOTO CbCTOSIHWE Ce MPEeACTaBAT ABa CPpaBHUTENHW nepuoga, korato [pynaTa,
npunara cYeTOBOAHA MOSMIUTUKA PETPOCNEKTUBHO; MPEU3YMCcrsiBa PETPOCNEKTUBHO MO3ULMM BbB
mMHaHCOBMS OTYET UK Npeknacuduumpa nosnumMm Bbe (OUHAHCOBUS OTHET M TOBA MMa CbLLECTBEH
edekT Bbpxy MHGpopMaumsaTa B oT4eTa 3a (PMHAHCOBOTO CLCTOSIHME KbM Ha4yanoTo Ha npeaxonHus
nepuog,.

4.3. Ba3a 3a koHCconuaauus

B koHconuaupaHus uHaHcoB oT4yeT Ha [pynata ca BKMOYEHUW (UHAHCOBUTE OTYeTW Ha
npegnpuaTMeTo Mamka M BCUYKM AbliepHu npeanpuatnsa kem 30 centemspu 2022 r. ObliepHu
NpeanpuaTUa ca BCUYKM NPeanpusTUs, KOMTO Ce Hamupart nof KOHTPOMa Ha KoMmnaHuaTa Mavika.
Hanvue e KoHTpon, Korato KOMMaHWsATa MaWka € W3foXeHa Ha, WUAM uma npasa BbPXY,
npoMeHNnBaTa Bb3BPbLLLAEMOCT OT CBOETO y4YacTue B NPeanpusiTMeTo, B KOETO € WMHBECTUPaHo, M
MMa BB3MOXHOCT [a OKaxe BbL3AEWNCTBME BbLPXY Ta3n Bb3BPBLLUAEMOCT MOCPEACTBOM CBOUTE
npaBoOMOLLNS BbPXY NPEAnpUSATUETO, B KOETO € MHBECTUPaHO. Beuukn AbLuepH Npeanpusatua umat
oT4eTeH nepuopa, npuknioysaly, kbM 30 cenTemspu.

Bcuuky BbTpeLLHOrpyrnoByM cOefnku W canga ce enMMUHUPAT, BKIIOYUTENHO HepeanuaupaHuTe
neyanou u 3arybu oT TpaH3aKkuun Mexay apyxectsa B [pynata. Korato HepeanuavpaHute 3arybum ot
BbTPELUHOrpynoBu npodaxbu Ha akTUBM Ce enMMUHMpaT, CbOTBETHUTE aKTUBW ce TecTBaT 3a
obesueHka OT rredHa Tovka Ha [pynaTta. Cymute, NpeAcTaBeHW BbB (PMHAHCOBWTE OTYETU Ha
AbLUEpHUTE NpeanpusiTUst ca KopurMpaHu, KbaeTo e Heobxoaumo, 3a Aa Ce ocurypy CbOTBETCTBUE
CbC cyeTOBOAHATa NoNuTKKa, MpunaraHa ot Mpynara.

Mevan6a vnn 3aryba v apyr BceobxBaTeH O0X0A Ha AbLUepHW NpeanpusiTus, KOUTO ca npuaoduTu
uUnu npogageHn npes roguHaTa, ce NpusHaeBaT OT gaTtaTa Ha npuaobuBaHeTo, MM CLOTBETHO OO0
JaTaTa Ha npogaxbaTa um.

Ako pynata 3arybGu KOHTpON Hajg ObLUEpHOTO npeanpuatue, BCAKakBa MHBECTULMA, 3agbpXaHa B
OuMBLIETO ObLUEPHO NpeanpuaTue, ce Npu3Haesa no cnpaBeanvBa CTOMHOCT KbM AaTtaTta Ha 3arybarta
Ha KOHTpOn, KaTto npomMsiHaTa B 6anaHcoBaTa CTOMHOCT ce OTpa3siBa B nedyanbarta unu 3arybarta.
CnpaBegnvBaTta CTOMHOCT Ha BCHKa WHBECTUUMSA, 3adbpXaHa B OUBLUETO ObLUEPHO Mpeanpusatvie
KbM fgaTata Ha 3aryba Ha KOHTPON Ce cyuTa 3a cnpaBegnMBa CTOMHOCT MNPV MbpBOHaYarHo
npusHaBaHe Ha pmMHaHcoB akTMB B cboTBeTCcTBME ¢ MCPO 9 ,dMHAHCOBN MHCTPYMEHTU® NN, KbAETO
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€ YMeCTHO, 3a cebeCTOMHOCT MpW MbPBOHAYanHO Npu3HaBaHe Ha MHBECTMLUSA B acOUMMPaHO Wmu
CBbBMECTHO KOHTPOMMpaHo npeanpuaTie. B gonbnHeHne BCMYKM CyMu, MpU3HaTh B ApYr BceobxBaTeH
40X04 MO OTHOLLEHME Ha ToBa AbLUEepHO NpeanpusaTne, ce oTynTaTt Ha cbliaTta 6asa, kakto 6u 6uno
Heobxoammo, ako [pynata AupekTHO ce e Buna ocsoboauna OT CbOTBETHUTE aKTUBM WNN NacuBK
(Hanp. peknacuduumpanm B neyanbarta unu 3arybata unv oTHeCeHW ANPEKTHO B HepasnpeaeneHarta
neyanba cbrnacHo M3ncksaHuaTa Ha cboTBeTHUA MC®O).

Mevan6aTa unu 3arybata oT OTNUCBAHETO Ha UHBECTULUS B ObLLEPHO NpeanpusiTue npeacTasnsiBa
pasnukata Mexnay i) cymaTta OT cnpaBeanuMBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HAarpaXgeHue u
crnpaBeanuBaTta CTOMHOCT Ha BCsiKa 3afbpXaHa UHBECTULMS B BUBLLETO AbLUEepHO npeanpusitue u ii)
GanaHcoBaTa cyma Ha akTMBWTE (BKIIOYUTENHO penyTauus) u nacMBnTe Ha ObLUEPHOTO NpeanpusaTme
N BCAKaKBO HEKOHTPONMPALLO y4acTue.

4.4, Bu3sHec kKoMOUHaUun

Bcuukn Gu3Hec koMOMHaUMM ce oTyMTaT CYETOBOAHO MO MeToda Ha nokynkaTa. [pexBbprneHoTo
Bb3HarpaxgeHvne B OusHec koMOMHaLMsA ce OLEeHsiIBa MO crnpaBenivMBa CTOMHOCT, KOSITO Ce U34ncrnsiBa
KaTo cymaTa OT crpaBeasIMBUTE CTOMHOCTU KbM gaTata Ha npuaobnBaHe Ha akTUBUTE, NMPEXBbLPIIEHN
OT npuaobuBawms, noetute OT npuaobuBawmna 3adbiKeHUs KbM OuMBLWIMTE COOGCTBEHMUM Ha
nNpnaobnBaHOTO NpeanpuaATUE M KanuTanoBuUTE y4vacTus, emuTupaHu ot [pynata. [pexBbpneHoTo
Bb3HarpaxgeHve BKIOYBa cnpaBeanmBata CTOMHOCT Ha akTUBM UMW NacuBU, Bb3HUKHANM B pe3ynraT
Ha Bb3HarpaxaeHus nop ycnosue. Pasxogute no npugobuBaHeTo ce otuyutat B nedvanbara wnu
3arybaTta B nepuoga Ha Bb3HUKBAHETO UM.

MeToobT Ha noKynkata BKMOYBA MPU3HaBaHe Ha pasrpaHNYMMUTE akTMBM W MacuMBW  Ha
npugobuBaHOTO NpeanpuaThe, BKINIOYNTENHO YCNOBHUTE 3aAbIKEHUs,, He3aBMCUMO Janu Te ca 6unu
npusHaT BbB (OUHAHCOBWTE OTYETU Ha NpMAobMBaHOTO NpeanpusaTue npean musHec KOMOUHauusTa.
Mpu NbpBOHAYaNHOTO NpU3HaBaHe aKTUBUTE W MacuBUTE Ha NpMAOBUTOTO ObLUEPHO NpeanpuaTre ca
BKINIOYEHN B KOHCONMWAMpPaHWs OTYeT 3a (PMHAHCOBOTO CLCTOAHWE MO TsAXHaTa crnpaseanuea
CTOMHOCT, KOATO CNyXu kaTto 6a3a 3a nocnegpallo OLeHsBaHe B CbOTBETCTBME CbC CYeToBOAHAaTa
nonutuka Ha lpynara.

3a Bcska 6usHec kombuHaumsa pynaTa oueHsBa BCAKO HEKOHTPONUPALLO ydacTue B nNpugobmeaHoTo
npeanpuaTne, KOeTo MpeAacTaBnsiBa Aan oT cobCTBeHMss My kanutanm M gaBa npaBoO  Ha
NVKBUOAUWOHEH [JdNn, WM Mo crpaBegsiMBa CTOMHOCT WM MO  NPOMOpUMOHANeH Asn  Ha
HEKOHTPONMPALLIOTO Yy4YacTue B pasrpaHUYMMUTE HETHU aKkTUBM Ha MpUMAOOMBAHOTO npeanpusitue.
[pyrute BMOoOBE HEKOHTPOMMpPALLO y4acTWe Ce OLUEHSIBaT Mo CrpaBedsiuBa CTOMHOCT WUNK, ako e
npunoxumo, Ha 6asa, onpegenexHa B gpyr MC®O.

PenyTauusita ce npusHaea crieq onpeaensHe Ha BCUYKM pasrpaHnyvMK HeMaTepuarndu aktueu. Ts
npefcraBnsisa MNpeBuLLEHWETO Ha cymaTta OT a) CcnpaBeanvBaTa CTOMHOCT Ha MPEXBbPEHOTO
Bb3HarpaxaeHve kbM gataTta Ha npugobuBaHe U 6) pasmepa Ha BCSKO HEKOHTPONMPALLO yyacTue B
NpmaobuBaHoTO Npeanpusitue n B) B GusHec KoMOMHauusi, NoCTUrHaTa Ha eTanu, crnpaBepnvBara
CTOMHOCT KbM fataTta Ha npuaobuBaHe Ha ObpXaHOTO MpPeau KanutanoBo yyYacTue Ha [pynarta B
nprvaobuBaHoOTO NpeanpusTUe, Hag cnpaBednuBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHWU akTUBK Ha
nNprvaobuBaHOTO OPYXECTBO KbM AataTa Ha npugobueaHe. Bcsiko npeBuvweHWe Ha chnpaBeanvBaTta
CTOMHOCT Ha pasrpaHUyYMMUTE HETHM aKTMBWM Hag W3yucreHata Mno-rope cyma ce npu3Haea B
nevyan6ara unu 3arybaTa HENOCPEeACTBEHO crned NnpuaobnBaHeTo.

Mpn ©6usHec KoMOMHauus, nocTurHata Ha eTanu, [pynata npeoueHsBa AbpPXaHOTO npeau
KanMTanoBo yyactve B npuaobuBaHOTO MpeanpusaThe No crnpaBeanvMBa CTOMHOCT KbM AaTaTta Ha
npugobusaHe (T.e. KkbM pJaTata Ha npugobuBaHe Ha KOHTPOM) M Npu3HaBa npousTuyaliata
neyan6ara unu 3arybaTa, ako uma TakvBa, B nevanbarta nnu 3arybata. Cymute, NpmMsHaTi B Opyrus
BceobOxBaTeH [oxo4 OT [AdAn0oBO y4yacTue B npuvaobuBaHOTO npeanpuaTMe npeau gaTtata Ha
npngobrvBaHe Ha KOHTPOI, Ce Mpu3HaBaT Ha cbliata 6asa, kakto ako [pynata ce e ocsoboauna
OVPEKTHO OT ObPXKaHOTO Npeam KanutanoBo yYacTume.

Ako NMbpBOHA4YarIHOTO CHETOBOAHO OTYHUTAHE Ha Ou13Hec koMOMHaLMsATa He e NPUKITIOYEHO 00 Kpad Ha
OTYEeTHUA nepuop, B KOWTO Ce ocbllecTBsBa kKOMOMHauusaTa, prnaTa OoT4nTa NPOBU3OPHU CyMU 3a
cratunTe, 3a KOUTO OTYUTAHETO He € NPUKITHIYNIO. I'Ipe3 nepmnoga Ha oueHsABaHe, KOWTO HE MOXe Aa
HaaBuwaBa €aHa rognHa OT JaTtaTta Ha I'IpVID,OGVIBaHe, prnaTa Kopurmpa CbC 3agHa gata Te3u
NPOBU3OPHN CYMU U NpuU3HaBa OOMbITHUTENTHU aKTUBU UK NaCcuBK, 3a Aa OTpa3n HoBaTa noJjiydyeHa
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nHcpopMaums 3a hakTuTe n obcTosTencTearta, KOMTO ca CbLIeCTBYBanv kKbM fataTa Ha npugobrsaHe
W, aKko ca Gunu M3BecTHMU, Lisixa Aa NMOBMUSIAT HA OLeHKaTa Ha CyMuTe, Npu3HaTK KbM Tasu aaTta.

Bcsko Bb3HarpaxaeHve nop ycrnosue, AbMKUMO OT npuaobusalums, ce npu3Hasa no crnpaseanvea
CTOMHOCT KbM AaTtaTta Ha npuaobuBaHe v ce BKINOYBA KaTo YacT OT NPEXBbPEHOTO Bb3HArpaxaeHve
B 3aMsiHa Ha nNpuagobuBaHoTO npednpuatue. Nocneasallm NPOMEHN B cripaBeAnmBaTa CTOMHOCT Ha
Bb3HarpaxaeHneTo nog ycroBue, KOeTo e KnacuduumpaHo KaTo akTMB Unu nacue, ce npusHasar B
CbOTBETCTBUE C M3UCKBaHMSATA Ha MCPO 9 ,duHaHCOBU MHCTPYMEHTH® unn B nevyanbarta wnu
3arybarta unu kaTo npomsiHa B Apyrus BceobxsaTeH oxod. AKO Bb3HarpaxaeHueTo nog ycriosme e
KnacuduumpaHo kaTo COBCTBEH KanuTan, TO He ce MpeoLeHsiBa A0 OKOHYaTEeNHOTO MY ypexaaHe B
cobcTBeHns kanutan. lNpomeHn B cnpaBegnueBata CTOMHOCT Ha Bb3HarpaxaeHueTo Mof ycrnosue,
KOMTO npeacTaBnsBaT MNPOBM3OPHM CyMM TMpe3 nepuoda Ha oOueHsBaHe, Cce OTpassasar
pPeTpOCNEeKTUBHO 3a CMeTKa Ha penytaunaTa.

4.5. CpHOenku ¢ HeKOHTpoNMpallm yyactTus

MpomeHun B gena Ha pynaTta B cOGCTBEHUS KanuTan Ha AbLUEPHO OPYXECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPOJ, ce TpeTupaT KaTo TpaH3aKuuM cbC cobcTBeHMUM Ha [pynata. OTyeTHWUTE
CTOMHOCTM Ha Aena Ha pynaTta 1 Ha HEKOHTPONUpaLLMTe y4acTusl Ce KopuUrMpar ¢ Lien oTpassiBaHeTo
Ha npomsiHaTa Ha OTHOCUTENHWS UM AAN B KanuTana Ha AbliepHOTO ApyxecTBo. Bcsika pasnuka
MeXOy cymaTa C KOSITO ca NPOMEHEHU HEKOHTpOnMpaluTe y4acTus U cnpaseanMBata CTOMHOCT Ha
MONy4YeHOTO UMM MNaTeHO Bb3HarpaxaeHue ce npusHaBa AUPEKTHO B COOCTBEHWUS KanuTam U ce
OTHacs KbM COOCTBEHMLMTE Ha NpeanpusaTueTo-marika.

4.6. Cpenku B Yy)xaecTpaHHa BanyTa

Coenknte B Yy)XgecTpaHHa Ballyta Cce OT4YUTaT BbB (*)YHKLI,I/IOHaJ'IHaTa Banyta Ha CbOTBETHOTO
OPYyXeCTBO OT prnaTa no O(bI/ILI,VIaJ'IHI/IFI obmeHeH KypC KbM faTaTa Ha cAefikaTta (O6F|BeHI/IFI (*)I/IKCVIHF
Ha 5bnrapCKa HapoaHa 6aHKa). Mevyanbute u 3ary6|/|Te OT KypCOBU pPa3JyIMKN, KOUTO Bb3HUKBAT MpU
ypexngaHeTo Ha Te3n CAOEeNiKM N npeoueHABaHeTO Ha napudHuTe no3vuumn B YHyxXaecCTpaHHa BanyTta
KbM Kpada Ha OT4eTHUA nepnona, ce npu3HaBaTt B nevan6ara unu 3ary6aTa.

HenapvyHuTe nos3vuun, oueHsIBaHW MO UCTOPUYECKA LieHa B YyXXOEecTpaHHa BanyTa, ce oTyuTaT no
0OMEHHMSA Kypc KbM AaTaTta Ha caenkata (He ca npeoueHeHun). HenapuyHnte no3vuum, oLeHsiIBaHu Mo
cnpaBeanMBa CTOMHOCT B Yy)kAecTpaHHa BanyTa, ce oT4dTaT no oOMeHHUs KypC KbM gaTtaTa, Ha
KOSITO € onpefeneHa cnpaBeanuBaTa CTOWHOCT.

4.7. OTYnTaHe Mo CerMeHTn

PbkoBOACTBOTO onpefens cregHuTe onepaTtMBHU CerMeHTU Ha 6as3aTta Ha OCHOBHWUTE MPOLYKTU U
ycnyrm  kouto npegnara [pynata: ,OToaBaHe W ynpaBrneHMe Ha HeEABWKMMWU  UMOTU W”
,CEKIopUTN3aLmnsa Ha uMoTun®.

B onepatnBeH CermMeHT ,OTOoaBaHe u ynpasneHne Ha HeaBWXUMU uMoTn“ ce BKNOYBa OENHOCT
CBbp3aHa C OoTAaBaHE Ha coOCTBEHM MMM HaeTU UMOTU Ha cbwsmqecm nnn rpunanyeckm numua 3a
ObJIrocpo4eH nepunoa.

B onepatuBeH cermeHT ,CekiopuTu3auusi Ha UMOTU® ce BKMOYBa OEMHOCT MO MHBECTUpaHe Ha
napuyHu cpencTea, HabpaHu 4Ype3 usgaBaHe Ha LeHHU KHUXKa B HEeOBWKUMU MUMOTM MOCPEnCTBOM
MOKyrKa Ha npaBo Ha COBCTBEHOCT M APYrv BELLHW NpaBa BbpXy HEABWKMMU UMOTHU.

Bceku OT Tean onepaTUBHU CErMEHTU Ce yrpasnsBa OTAENHO TbiM KaTo 3a BCAKa NPOAYKTOBA NIMHUS
Ce U3Nofi3BaT PasfiMyHM TEXHOMOMMM PEecypcu M MapKeTUHroBM nogxoau. Bcuuku coenku mexay
CerMeHTuTe ce oCblUuecTBABaT No LeH Ha CbOTBETCTBALLUM COENIKM MeXOy He3aBUCUMU CTPaHW.

Mpu otunTtaHeto no cermeHTn cnopeg MC®O 8 ,OnepaTtnBHu cermeHT” [pynarta npunara nonutuka
Ha oOLeHsiBaHe CbOTBETCTBALla Ha NONUTMKaTa Ha OUeHsABaHe W3nof3BaHa B KOHCOMMAWPaHMUS
¢UHaHCOB OTYeT.

4.8. Mpuxoau oT 4OroBOpPU C KITMEHTU

OcHoBHUTE npuxoau, kouto pynata reHepupa ca CBbp3aHM C OTAaBaHe Ha COOGCTBEHW UK HaeTu
UMOTU Ha PU3MYECKM UM IOPUOMYECKM NULa 3a AbATOCPOYEH Mepuod, KOUMTO ca NpeacTaBeHu B
nosicHeHue 8.
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3a fga onpedensT ganv u kak ga npusHaaT Npuxoau, ApyKecTeaTta oT [pynaTta M3nonaear cregHuTe
5 cTbnKu:

1. WpeHTuduumpaHe Ha gorosopa C KrueHT

2. opeHTndurumpaHe Ha 3agbimkeHuaTa 3a U3nbiHeHne

3. OnpegensiHe Ha UueHaTa Ha caenkaTta

4. PasnpepgeneHne Ha LieHaTa Ha caenkaTa KbM 3aablKeHusTa 3a U3nblIHEHWE

5. MNpusHaBaHe Ha NnpuxoauTe, KOraTo ca YAOBMNETBOPEHU 3a4bIDKEHUATA 3@ U3MbIHEHME.

an/IXO,EI,MTe ce npu3Haesat uwnn B gageH MOMEHT UK C TedYeHune Ha BpeMeTo, Korato unn agokaTto
prnaTa yOOBNETBOPU 3aAblKEeHNATa 3a U3NbJTHEHNE, I'IpGXB'pr'IFlVIKI/I obelaHnTe CTOKMN Unn ycnyrum
Ha CBOUTE KITMEHTW.

prnaTa npu3HaBa KaTo 3adbJDKEHUA Mo O0roBop Bb3HaArpaxpgeHue, nosny4eHo no OTHOLUEeHue Ha
HeydoOBJIETBOPEHN 3aAbliKEeHUdA 3a Uu3nbJIHEHME W TWU NpeactaBA Kato Apyrn 3aabJiKeHnA B
KOHCONnMnanpaHna oTt4veT 3a (*)VIHaHCOBOTO CbCTOsIHME. 10 CbLUNA HAYMH, ako I'pynaTa yaoBneTsopun
3agbliKeHue 3a u3nboiiHeHne, npegun ga nojiydymn Bb3HarpaKaeHmneTo, To npu3HaBa B KOHCONnAnpaHua
OT4HeT 3a (bVIHaHCOBOTO CbCTOAHNE U aKTUB MO gorosopa, Win B3emMmaHe, B 3aBUCUMOCT OT TOBa
nanm ce nsnMckea Hello gpyro oCBeH onpeneneHo BpemMe 3a norfiydaBaHe Ha Bb3HarpaxaeHueTo.

4.8.1. TlpepoctaBsiHe Ha ycnyru

ycnerTe, npegocrtaBAHU OT prnaTa, BKNIOYBAT OTAaBaHe nof Haem Ha cob6CTBEHM UM HaeTn UMOTHU
Ha ¢)|/|3|/|qu|<14 nnn pnanyveckn nmua 3a ObrocpoyeH nepumoa.

pynaTta e obBbp3aHa C ABLNTOCPOYHM M KPATKOCPOYHW OOroBOP 3a OTAaBaHe MOA4 HaeM Ha 3eMu,
oducu, crpagm 1 nasapHu obektu. pynaTta e o6Bbp3aHa ¢ AbArOCPOYHU JOrOBOpPY 3a NpefocTaBsHe
Ha HaemHu ycnyru. lNpuxognTe OT Haemym OT NpefocTaBsHE Ha WMHBECTULMOHHUTE UMOTU Cce
npu3HaBaT MECEYHO, Ha NHenHa 6a3a npes Lenus CpoK Ha NM3NHIOBMS JOrOBOp.

4.8.2. Tpuxogn oT NMXBU U QUBUOEHTHU

an/IXOLI,VITe OT JIMXBU Ca CBbp3aHu C npenocraBeHM 3aemMnm U goroBopun 3a uLecuun. Te ce oTuutar
TeKyLlo Nno mMetoda Ha e(beKTI/IBHaTa JTInXBa.

Mpuxogoute OT AMBUOEHTU Ce MpU3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.9. AKTMBM M NacuBm No AOroBOpU C KIMMEHTU

lpynaTa npusHaBa akTUBKM W/MNM Nacuey NO [OTOBOP, KOraTo efHa OT CTpaHuTe Mo [[orosopa e
U3NbHUIA 3a4bIDKEHUATA CUM B 3aBMCUMOCT OT Bpb3kata Mexay AeViHOCTTa Ha npeanpusTUETO U
nnawiaHeTo OT KnueHTa. MpynaTa npeacTass OTAENHO BCAKO Ge3yCrioBHO NpaBo Ha Bb3HarpaxaeHve
kaTo B3eMaHe. BaemaHe e 6e3ycnoBHOTO NpaBo Ha NpeanpUSTUETO Aa NoMyyn Bb3HarpaxaeHue.

Macueu no Ooroeop ce npu3HaeaTt B OT4eTa 3a q)VIHaHCOBOTO CbCTOAHME, aKO KIMEeHT 3ansalia
Bb3HarpaxaeHue nnm ApyxectsoTo MMa NnpaBO Ha Bb3HarpaxgeHue, KoeTo e 663yCJ'IOBHO, npegn ga
€ NpexBbplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

prnaTa npu3HaBa akKTuBu Mo OOroBOpP, KOrato 3aabliKeHUdATa 3a U3NbJiIHEHNE Ca yO4OBIE€TBOPEHN U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIMeHTa. AxTMB no OOroBop € npaBoTo Ha NpeanpuAaTUETO
Oa nonyyn BbBb3HarpaxgeHme B 3aMdHa Ha CTOKUTE WU  ycnyrute, KOUTO npeanpuatneTo e
NpPexBbPIINIIO HA KITUEHT.

Mocneppawo Mpynarta onpepens pa3vepa Ha obesueHkaTa 3a akTuB No JOroBopa B CbOTBETCTBME C
MC®O 9 ,duHaHCOBU MHCTPYMEHTK”.

4.10. OnepaTMBHM pa3xoam

OI'IepaTVIBHI/ITe pa3xogun ce npu3HaBaT B nevan6ara unm 3ary6aTa npun non3BaHeTo Ha ycnyrute unn
Ha gatata Ha Bb3HMKBAHETO UM.

prnaTa OT4yMnTa ABa BMAa pa3xoan, CBbp3aHUM C UINMBIIHEHWMETO Ha OOroBopuUTE 3a AO0CTaBKa Ha
yCJ'IyFI/I/CTOKI/I/C KIMNEeHTU: pa3xoaun 3a CKntoyBaHe/ NocTuraHe Ha aoroesopa 1 pa3xogu 3a mn3nbJiHeHne
Ha [Jorosopa. Korato pa3xoamte He OoTroBapAT Ha YcnoBudaTa 3a pa3cpoyBaHe CbriacHO
nanckeaHuata Ha MC®O 15, cbmte ce npun3HaBaT KaTo TeKylwkh B MOMEHTa Ha Bb3HWKBAHETO UM
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KaTo Hampumep He ce ovakBa Aa O6bAaT Bb3CTAaHOBEHW MIN MEPUOABT Ha PascpoyYBaHETO MM e 40
efHa rogvHa.

CnegHute onepaTuBHM pasxOau BUHArM ce oTpasdBaT KaTo TeKyl, pas3xoq B MOMEHTa Ha
Bb3HMKBAHETO VM

— OOwWwn n agMMHUCTPaATUBHM Pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KInneHTa);

— Pasxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pasxogu, cBbp3aHu ¢ U3NbIHEHME HA 3a0bIHKEHNETO;

— Pasxogu, 3a KkouTo nNpeanpuUATMETO He MoXe [fOa onpedenu, Aanu ca CBbp3aHu C
yOOBNETBOPEHO UMK HEeyOOBNETBOPEHO 3aAblKeHUe 3a U3NbJTHEHME.

4.11. Pasxogwu 3a NUXBMU U pa3xoau No 3aemu
PasxoguTe 3a nnxBm ce oTYMTaT TEKYLLO NO MeToaa Ha edpekTuBHaTa fmxea.

Pa3xoguTe no 3aemm OCHOBHO MpeAcTaBnsiBaT NMXBU MO 3aemute Ha [pynaTta. Beunykm pasxogu no
3aemMu, KOUTO [OUPEKTHO MoraT ga ObaaT OTHECEeHM KbM 3aKynyBaHETO, CTPOMTENICTBOTO MWMU
NpOM3BOACTBOTO Ha €AMH OTroBapsiLl, Ha YCroBMsITa akTUB, Ce KanuTanuaupar npes nepuoga, B KONTO
Cce o4yakBa aKTMBBLT Oa Obae 3aBbplUEH M NMPUBEAEH B FOTOBHOCT 3a M3MNoNi3BaHe unu npogaxba.
OcTaHanuTte pasxoau No 3aemu ce NpusHaBaTt KaTo pasxod 3a nepuona, B KOMTO ca Bb3HMKHAMW, B
KOHCONMuAupaHna otyeT 3a nedanbata unu 3arybata wm gpyrusa BceobOxBaTHUS [OXO4 Ha pefn
~PrHaHcoBN pasxoan”.

4.12. Penytauus

Penytauunata npenctaensea 6baewiMte MKOHOMMYECKM MNON3W, NPOM3TMYALLUM OT APYrn akTuBM,
npugobutn B 6GusHec koMOMHALMSA, KOUTO He ca WHAMBMAYANHO MAEHTUdUUUPAHW U NPU3HATU
oTaenHo. 3a uenuTe Ha TecTa 3a obe3leHKa penyTauusaTa ce pasnpegens KbM Bcsika eaHa eanHuua,
reHepupaiia napuyHu notoum, Ha pynata (wnu rpyna oT e4uMHULW, reHepupaLLm napuyHu noToum),
KOATO ce o4akeBa fa MMa nomnau ot 6usHec KoMOMHauusaTa, HeE3aBMCMMO OT TOBa Janv ApYrM akTUBK
UNn NacvBu Ha NpuMaobUTOTO OPYXKECTBO ca pasnpederieHn kbm Teau eavHuun. Penyrtauusita ce
OUEHsiBa MO CTOMHOCT Ha npugobuBaHe, HamaneHa C HaTpynaHwuTe 3arybu ot obesueHka. BuxTe
nosicHeHue 4.24.1 3a nHgpopmarms OTHOCHO TeCTOBeTe 3a obe3LeHka.

|_|pl/l oTnnuceaHe Ha egunHuua, reHepupatllda napuydHu noToumn, CboTBeTHaATa 4acT OT penytauudarta ce
BKInto4YBa B ornpegenaHeTo Ha nevan6ara nnu 3ary6aTa OT OTNNCBAHETO.

4.13. UmoTH, MawmHu n CBHOPBXKEeHNA U aKTUBU C NpPpaBO Ha NoJsfi3BaHe

MmoTute, MallnMHUTE M CLOPBXKEHUSITA Ce OLEeHsIBaT MbpBOHA4YanHo no cebecTonmHOCT, BKoYBaLla
LeHaTa Ha npuaobMBaHe, KakTo M BCUYKM MpPEKM pasxoau 3a NpUBEXOAHeTo Ha akTMeBa B paboTHO
CbCTOSIHUE.

MocnenBalloTo OUEHsiBaHE Ha UMOTUTE, MaLUVHUTE U CbOpPbXEHUATA CE MU3BbpLUBa MO LEHaA Ha
FlpMﬂ,O6l/|BaHe, HaManeHa C HaTpynaHuTte amMopTu3auum u 3ary6|/| OoT 0besueHkKa. HanpaBeHMTe
0be3LeHKN ce oTyMTaT KaTo pa3xon n ce npu3HaBaT B OTHETA 3a neyan6ara unu 3ary6aTa n aopyruna
BceobxBaTeH 40X04 3a CbOTBETHUS nepuoa.

MocrneaalunTe pasxo[u, CBbP3aHU C OnpederneH akTUB OT UMOTW, MAaLUMHW WU CbOPBLXEHUs, ce
I'IpVI6aBF|T KbM OanaHcoBaTa CymMa Ha aKTuBa, Korato € BepOATHO prnaTa ga nMma MKOHOMUYECKU
nonsu, Haasuaealwn nNbpBOHAYarHO oueHeHaTa eCpeKTVIBHOCT Ha CblleCTBYyBaLLUMNA aKTUB. Bcnukn
ApYrv nocreasaluy pasxoam ce npuaHasaT 3a pasxopq 3a nepuoaa, B KOMTO ca HanpaBeHM.

OcTaTb4yHaTa CTOMHOCT U MONE3HUNAT XKMBOT HA UMOTUTE, MALLIMHUTE U CbOpBXEeHUATa ce npeueHdasaTt
OT PBKOBOACTBOTO KbM BCAKa OTYEeTHa AaTa.

NMoTH, MaLlLMHU U CbOPBKEHUS, NPUAOOUTU NPU YCroBUSATa Ha (PUHAHCOB NU3WHT, Ce amopTM3upaT
Ha 6as3a Ha oyakBaHMWS MNomneseH CPOK Ha roAHOCT, onpederieH NocpeAcTBOM CpaBHEHWe ¢ NoaoGHU
cobcTBeHM akTMBM Ha [pynarta, unu Ha 6asa Ha NM3WMHrOBUS OOroBOP, ako HEroBUSAT CPOK e Mo-
KpaTbK.

AMOpTM3aLI,I/1HTa Ha MMOTKU, MaAaLLMHN N CHOPBXEHUA Ce€ U3YHNUCINFABaA, KaTO Ce U3MNOoJi3Ba NUHENHUAT
MEeTO[ BbpPXY OLEHEHUA NoNe3eH XUBOT Ha OTAENTHUTE Irpynn akTUBU, KAKTO crieaBa:

MaLumHm 3 roanHn
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TpaHcnopTHM cpeacTBa 4 roguHun
CTonaHcku MHBEHTap 6 rognHun
KomntioTpu 2 rogviHm
Opyrn 6 roanHu

PasxognTte 3a amopTusauus ca BKIOYEHW B KOHCONMMAUPaHWA oT4eT 3a nevyanbaTa wnu 3arybarta u
Apyrusi BceobxsaTeH [oxoA Ha pef ,Pa3sxoau 3a amopTusauus Ha HedoMHaHCOBU aKTUBK'.

Mevanbata nnu 3arybata oT npofjaxbata Ha UMOTM, MaLUMHU U CbOPBXKEHUSI Ce OMpenens KaTto
pasnuka mexay nocTbhnfieHusita ot npodaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce npu3HaBa
B OT4YeTa 3a nevanbara nnm 3arybaTta u gpyrnsi BceobxBaTeH goxod Ha pep ,llevan6a/(3aryba) ot
npogaxba Ha HeTeKyLLM akTuBn’.

M3BpaHuAaT npar Ha CbLLECTBEHOCT 3a UMOTUTE, MalLMHUTE U CbOPBXEHUSTA Ha [pynaTa e B pa3mep
Ha 700 nB..

4.14.  JInanur
4.14.1. IpynaTa KaTo fIM3uHronosny4aren

3a Bceku HOB CKIoYeH goroBop [pynaTa npeleHsiBa Aanuv ToW € UK cbabpxka NU3UHT. JIN3MHIBT ce
onpedens kaTto ,[OroBOP MNMN YacT OT [OroBop, KOWTO NpedocTaBsi MPaBoTo Aa Ce WM3MNOoJi3Ba akTuB
(6a30BUAT aKTUB) 3a onpenernieH Nepuod OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.” 3a ga npunoxm
TOBa onpepeneHve, lpynaTta u3BbpLUBa TP OCHOBHU NPELLEHKU:

. Aann goroBopsT CbAbpXa Vlﬂ,eHTVICbVIU,VIpaH aKTUB, KOMTO unu e M3PNYHO NMOCOYeH B Aorosopa,
nnmn e Noco4eH no no,u,pa361/|paHe B MOMEHTa, KoraTto akTuBbT Obae npegocTtaBeH 3a noJji3aBaHe

. prnaTa MMa npaBoTo Ada nonydaBa Mo CblWeCcTBO BCUYKM WMKOHOMWUYECKM TMon3nm OT
M3non3BaHeTo Ha akTuBa npes uenna nepmnoa Ha nosr3BaHe, B paMKUTe Ha onpeaeneHna obxeaTt
Ha npaBoTO MY [a 13MNoJi3Ba akTuBa CbliaCHO Aorosopa

. prnaTa nMMa npaBo Aa pbKOBOAW WM3MNOJSI3BaHETO Ha VIﬂ,eHTVId)VIU,VIpaHVIFI aKTuB Mnpe3 uenna
nepunoa Ha nonssaHe.

pynaTa oueHsiBa Aanv uma NpaBoTO [a PbKOBOAM ,KaK U C KakBa Len“ Le ce M3Mosf3Ba akTMBbLT
npes uenus nepuog Ha nonssaHe.

OueHsiBaHe n npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo nu3nHronony4yarten

Ha HavanHaTta gaTta Ha NU3UHIroBus [orosop prnaTa npu3HaBa akTMBa C NMpaBO Ha Non3BaHe u
nacmBa nNo JNn3nHra B KOHCONMMAOMPAHUA OTHET 3a d.)VIHaHCOBOTO CbCTOsSIHME. AKTUBBLT C npaBo Ha
non3eaHe ce oueHdABa MNo LeHa Ha I'IpVI,D,OGI/IBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHaYanHaTa
OLEeHKa Ha nacumea no JIn3nHra, NbpBoOHa4YaJIHUTE NPEKN pa3xoaun, N3BbPLLUEHN OT I'pynaTa, OUEHKa Ha
pa3xoauTte, KOUTO JNu3nHronony4yatendr we HanpaBu 3a OeMOHTaX U npemectBaHe Ha OCHOBHUA
aKTUB B Kpad Ha JNIM3NHIoOBUA OONoBOp U BCAKAKBU JIM3MHIOBU NMiallaHnA, HanpaBeHWU npegu gartarta
Ha 3ano4yBaHe Ha JNTM3NHIroBnA O0oroBop (MVIHyC nony4vyeHunTe CtTumynum no J'WI3I/|HFa).

prnaTa aMopTu3npa aktmBa C nNpaBo Ha NnoJji3BaHe Mno NUHEeNHUa MeToA OT AaTaTa Ha 3ano4vBaHe Ha
NIM3NHra oo no-paHHaTta OT ABeTe AaTu. Kpad Ha None3HnA XUBOT Ha akTuBa C NpaBO Ha nons3BaHe
nnn n3tn4aHe Ha cpoka Ha JNIM3NHroBus Ooroeop. I'pynaTa CbLO TaKa npernexna aktmusute C npaso
Ha nons3BaHe 3a 0b6e3ueHkKa, korato Takuea MHONKaTOpU CblLeCTBYyBaT.

Ha nHavanHarta nata Ha JIM3NHIroBuA OoroBop I‘pynaTa oLeHsABa nacmBa Mo NMM3NHra No HactTodlaTta
CTOMHOCT Ha TNU3NHIToBUTE nnawaHuna, KOUTo He ca u3niateHn KbM Ta3n garta, AUCKOHTUPaHU C
NNXBEHUSI TPOLEHT, 3aroXeH B JIM3MHIOBUS [JOrOBOP, ako TO3U MPOUEHT Moxe pJda bObae
HenocpeacTBEHO onpeaeneH unu audepeHuymnanHisg NMXeBeH NpoueHT Ha [pynaTa.

3a ga onpegenu audbepeHunanHus NMXBeH NpoueHT, MpynaTa usnonsea roguileH audpepeHumaneH
NUXBEH MPOLIEHT Ha KPeauTU pasnuMyHu OT OBbpApadT Ha HedMHAHCOBMU MPeanpuaTUa, KaTo npu
HeobGxoOMMOCT VMMa HaaGaBka oOTpassBalla KpedWTHUS PUCK CBbp3aH ¢ [pynata U Kopurupad
JAOMbIHUTENHO Mopaau crneundUYHUTE YCINOBUA Ha NU3VMHIOBMSI JOrOBOP, B T.4. CPOK, AbpKaBsa,
BanyTa u obesneyeHus.

JINsnMHroBUTE nnawlaHusl, BKMHOYEHU B OLEeHKaTa Ha JM3WHIOBOTO 3adbJDKEHME, Ce CbCToAT OT
hbvKCcMpaHy nnawaHus (BKMHOYUTENHO MO CbLUECTBO UKCUpaHU), MPOMEHNUBK NallaHus Bb3
OCHOBa Ha VMHAEKC UMW MPOLEeHT, CyMU, KOMTO ce o4aksBa Aa 6baaT AbIKMMU OT NIM3MHIononyyaTerns
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Mo rapaHuuMTe 3a ocTaTbyHa CTOMHOCT W MallaHus, Npou3TUYaly OT OMNuMK, ako € AOCTaTbyHO
cUrypHo, ye NpynaTa e ynpaxkHu Te3un onumu.

Cnep HavanHaTa garta nacuBbT MO fIM3MHIa ce Hamarnsea c pasmepa Ha n3BbpLleHnTe nnawaHna 1
Ce yBeliM4aBa C pa3Mepa Ha nuxearta. MacuBbT no nu3auHra ce npeoueHsBa, 3a ga oTpasun
npeoueHKnTe nnn naMeHeHnAaTa Ha JIM3NHIoBUA OOroBop vnmn ga otpasn KopurnpaHute d)I/IKCI/IpaHI/I
No CbLLECTBO JIN3NHIOBU NnaLlaHna.

Korato 3agbimkeHMeTO 3a NM3UHT Ce MPeoLeHsiBa, CbOTBETHATA KOPEKUUS ce OTpassiBa B akTMBa C
npaBo Ha non3saHe unu ce npu3Hasa B nevanbarta unu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKkTMBa C MpaBO Ha Non3BaHe BeYe e HaMmareHa 4o Hyna.

prnaTa e M36pana Aa OoT4uUTa KpaTKoCpPO4YHUTE JIM3NHITOBWU OOroBOpPU U JNIM3UHIa Ha akKTuBU C HUCKa
CTOMHOCT, KaTo M3nons3Ba npakTn4ecknTe obnekyeHus, npeagsngeHn B CTaHdapTa. BmecTo
Npnu3HaBaHE Ha akKTuBM C NpPaBO Ha MnoJidBaHe N 3agbliKeHUa Mno JIMSMHroBun gorosopwu, niawaHudaTa
BbB BpPpb3Ka C TAX Ce€ Nnpu3HaBaT KaTto pa3xon B neyan6arta unm 3ary6aTa no NUHEenHMa mMeToq 3a
CpOKa Ha JNMM3nHroemnAa OoroBsop.

B koHconuaupaHus oTyeT 3a PUHAHCOBOTO CbCTOSIHWE, aKTMBUTE C MPaBO Ha MOM3BaHE Ca BKMOYEHM
B UMOTU, MaLUUHN U CbOPBXEHUS, a 3aabIMKEHNSTA NO NN3MHIOBU OOrOBOPU Ca NpeacTaBeHu Ha pef
»3a0BIDKEHUS MO NU3MHIOBY A0roBOpn®.

4.14.2. 'pynaTa KaTo nu3nHroparersn
KaTo nusuHrogaten, pynaTa knacuduumpa cBOMTE NIM3NHIOBM LOrOBOPY KaTO ONEpaTUBEH MU3UHT.

JIN3MHIroBMAT [O0roBop ce kKnacuduuupa KaTto O0orosop 3a (QUMHAHCOB TNWU3WHI, ako C Hero ce
NPexXBbPMAT MO CbLIECTBO BCUYKU PUCKOBE M M3rodu OT COBCTBEHOCTTa BbPXY OCHOBHUS aKTWB, U
KaTo JOroBOpP 3a OnepaTUBEH JIM3WHT, aKo C HEro He ce MPEXBLbPIIAT MO CbLIECTBO BCUYKM PUCKOBE U
M3rogu oT co6CTBEHOCTTa BbPXY OCHOBHUS aKTMB.

AKTMBUTE, OTAAAEHN NO onepaTUBHU NU3NHIOBU LOroBOpW, Ce OoTpassiBaT B KOHCONUAMPAHWUS OTYeT
3a (PMHaAHCOBOTO CbLCTOSIHWE Ha [pynaTa M ce amopTM3upaT B CbOTBETCTBME C aMOpTU3aLMOHHaTa
NonuTUKa, Bb3NpueTa Nno OTHOLIEHWe Ha NogobHM akTmeu Ha [pynarta, u nsmckeaHuata Ha MCC 16
LMMOTH, MawmrHu 1 cbopbxeHusa” nnn MCC 38 ,HematepumanHm aktueBu”. [pynata peanusmpa
npuxogu OT Haem Mo JOroBOpW 3a OnepaTMBEH JNU3UHI HA MHBECTULMOHHUTE CU UMOTU (BUXKTE
nosicHeHve 21). MNpuxoguTe OT Haem ce npu3HaBaT Ha NMHeNHa 6as3a 3a cpoka Ha JIM3UHIOBMS
O0roBop.

AKkTMBUTE, OTOaAEHMU npn ycnoeudaTta Ha CpI/IHaHCOBI/I JIM3NHIOBM O0roBopun, ce oOTpas3daBaT B
KOHCOonngupaHua oT4yeT 3a CpI/IHaHCOBOTO CbCTOAHME Ha prnaTa KaTo B3eMaHe, paBHO Ha HeTHaTa
MHBECTULUNA B JIMSUHIOBUA [OOroBOp. doxogbt oOT npop,a>K6a Ha aKTuBute cCe BKI4Ba B
KOHcConnanpaHua ot4eT 3a nevyan6arta wunm 3ary6aTa n aopyrua BceobxBaTeH OOX0A 3a CbOTBETHUS
nepuoa. an3HaBaHeTO Ha (bI/IHaHCOBI/I‘il npmuxog ce oCHoBaBa Ha mMoaers, oTpasdBall NMOoCTOAHEH
nepmoanyeH npoueHT Ha Bb3BpalwlaeMOCT BbpXy OCTaTb4yHATa HETHA MHBECTULUA.

4.15. TecrtoBe 3a obe3LUeHKa Ha penyTaumsi, HemaTepuariHu akKTUBM U MMOTU, MALUMHU U
CbOpPBXKEHUs

Mpn mn3uucnsiBaHe Ha pasmepa Ha obesueHkaTa [pynata geduvHupa Hamr-mankara pasrpaHudnma
rpyna aktmBu, 3a KOATO MoraT ga ObaaTr onpeaeneHyn camoCTOATENHM NapuyHU NoTouun (eguHuua,
reHepvpallia napumyHu notouum). B pesdyntar Ha TOBa HSKOM OT akTMBUTE nogfiexar Ha TecT 3a
obesueHka Ha nHameBuayanHa 6asa, a gpyrv - Ha 6asa Ha egunHMUA, reHepupalla NapuyHM NOTOLN.
Penytaunsata e OoTHeceHa KbM efuHULMTE, reHepupaiiyM napuyHW NOTOLW, KOUTO BEPOATHO Lie
n3BnMyaT Non3m OT CbOTBETHaTa GM3HEeC KoMOMHaUUSA U KOUTO NpeAcTaBnaABaT HaW-HUCKOTO HUBO B
pynata, Ha KOeTo pbKOBOACTBOTO Habnaasa penyrauudara.

EanHnuuTe, reHepupawin napu4HM noTtoumn, KbM KOUTO € OTHEeCeHa penyrtauudaTa, ce TeCTBaT 3a
obe3ueHKka NoOHEe BeOHBX roguwHo. Bcuukm aopyru OoTaeriHn aktmem unn eguHuun, reHepupariu
napunyHmn notoun, ce TecTBaT 3a obesueHka, korato cbbutus unu npomMsdaHa B obcrosiTencTeaTa
MHOUKUPAT, 4e TaXHaTa BanaHcoBa CTOMHOCT He MOXe Aa 6be Bb3CTaHOBEHA.

3a 3ary6a oT obesueHka ce npnu3HaBa cymMarta, C KOATO GanaHcoBaTa CTOMHOCT Ha AafeH aKkTUB Unu
eauHunua, reHepupalla napmndHu notouun, npesunlaBsa Bb3CTaHOBMMATa UM CTOWHOCT, KOSITO € no-
BMUCOKaTa OT chnpaBenmBata CTOWHOCT, HamarneHa ¢ pa3xoguTte no npop,a>|<6a Ha OafgeH aktmB, U
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HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CTolHoCcTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTa usuncnsasa odakBaHutTe 6baeluy NapuyHU NOTOLM 3a BCAKa eAMHULA, reHepupalla napuydHun
noToun, U onpeaens NOAXOAALMA OANCKOHTOB (DaKTOp C LN KanKkynmpaHe Ha HacToswata CTOMHOCT
Ha Te3n napuyHyM notouwu. [aHHWTe, U3MOon3BaHU Npu TecTBaHETO 3a 0besleHka, ce GasupaT Ha
nocnegHust ogobpeH GrogkeT Ha pynaTta, kopurmpaH npy HEOOXOAMMOCT C Len eNMMUHMPaHe Ha
edekTa OT ObAeLn peopraHm3aumm U 3Ha4YuTenHN nogobpeHns Ha akTuBK. [UCKOHTOBUTE hakTopu
ce onpepensT 3a Bcsika OTAeNHa e4uHULA, reHepupalla napuyHn noToum, N oTpassiBaT CbOTBETHUS
UM PUCKOB Npodoun, OLEHEH OT PbKOBOACTBOTO Ha [pynara.

3arybute oT 06e3ueHKka Ha eguHULA, reHeprpalla napuyHU NOToLM, Ce pasnpenensart B HamaneHme
Ha B6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, OTHacdWa ce KbM Ta3u eanHuua, u crieg ToBa Ha
OCTaHanuTe akTUBM OT euHMLaTa, NPonopumuoHanHo Ha 6anaHcoBata UM CTOMHOCT. C U3kIoveHue
Ha penyTauusiTa 3a BCUYKM OPYrK akTMBK Ha [pynaTa pbKOBOACTBOTO NpeLieHsiBa NocneaBallo Aanm
CblLieCcTByBaT MHOUKaLMKM 3a TOBa, Ye 3arybaTta oT obesLeHka, npuaHaTa B NPeaXO4HU roauHU, MOXe
Beye [a He cbliecTByBa wnv ga e HamaneHa. ObesueHka, nMpuaHaTa B NpeaxodeH nepvof, ce
Bb3CTAaHOBSIBA, aKO Bb3CTAaHOBMMAaTa CTOMHOCT Ha €AuHWUATa, reHepuvpallia napudHu MoTouM,
HagBuLwaBa HenHaTa 6anaHcoBa CTOMHOCT.

4.16. WNHBECTULMOHHU UMOTU

pynaTta oTuMTa KaTO MHBECTULMOHHU MMOTWU 3eMsl U crpagn, KOMTO Ce AbpxaT 3a nosflydyaBaHe Ha
NPUXOAM OT HAaeM U/MnuK 3a yBenM4eHne Ha Kanutana, no MoAena Ha LieHaTa Ha npuaobueaHe.

VIHBECTULUMOHHMUTE MMOTU Ce OLeHsiBaT NbpBOHA4YanHoO no cebeCcToONHOCT, BKMOYBALLA NnoKynHaTta
LeHa N BCUYKM pa3xogn, KOMTO Cca NPAKO CBbpP3aHU C MHBECTULUMOHHNA NMOT, HanpumMmep XOoHopapu 3a
npaBHU yCcnyru, AaHbun No NpexBbpIidHE HAa UMOTa U OPYrK pa3xogn no caenkara.

Cnen NbpBOHA4YalIHOTO UM TMNpu3HaBaHe WHBECTULUMOHHUTE WMOTU Ce OTHUTaT NOo TAXHaTa
cebecToMHOCT, HaMmarlieHa C BCUYKU HaTpynaHn aMopTu3aumm mn 3ary6m oT 0be3sLeHKa.

MocnepBawmTe pasxoaW, CBbpP3aHW C WHBECTULMOHHM MMOTWU, KOWUTO BeYye ca npusHaTu B
KOHcOnMAaupaHua ¢uHaHCOB oT4yeT Ha [pynata, ce npubaBsaT kbMm GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KoraTo e BeposiTHO pynaTta ga nonyyn ObAeliy MKOHOMMYECKM MOM3u, HadBuvLLIaBaLLM
MbpBOHAYanHO oLeHeHaTa CTOMHOCT Ha CbLUecTBYBalLMTE WMHBECTULMOHHM UMOTU. Bcuukn gpyru
rocreaBallLym pa3xoaum ce npusHaBaT 3a pasxo B nepuoaa, B KOMTO ca Bb3HUKHANMN.

prnaTa oTnnucea UHBECTULNOHHUTE CU UMOTU NpU npo,qamGaTa nmMm munun npu TpaI7IHOTO M n3BaxgaHe
oT ynoTtpeba, B crnyyal 4Ye He Ce O4vYaKkBaT HUKAKBM WKOHOMUYECKM WU3rOAM OT THAXHOTO
ocBoboxgaBaHe. lNeyanbute wunu 3arybvte, Bb3HMKBALLM OT M3BaXOaHETO UM OT ynoTtpeba wnu
TAXHaTa npogaxba, ce Npu3HaBaT B KOHCONWAMPAHUS OTYeT 3a nevanbarta wnu 3arybaTta v opyrus
BceoOxBaTeH p[oxo4 M Ce onpegenaT KaTto pasnvka Mexay HeTHUTEe MOCTbNfeHus ot
ocB0obOXaaBaHeTo Ha akTMBa 1 6anaHcoBaTa My CTOMHOCT.

AMOpTH3aLMATA HA UHBECTULIMOHHUTE UMOTU Ce U3YMCNABa, KaTo ce WM3MNon3Ba NUHENHUAT meTon
BbPXY OLEHEHUsI NONEe3eH XMUBOT Ha crpaauTe, Konto e 100 roamHu.

MpuxoguTe OT HaeM M onepaTUBHUTE Pasxoan, CBbP3aHU C MHBECTULMOHHU UMOTU, Ce NPEACTaBAT B
KOHcOnMaupaHua 3a neyan6ata wnu 3arybata u gpyrus BceoOXBaTeH [OXO4 CbOTBETHO Ha pef
,[IpYX0an OT ycrnyru, CBbp3aHu ¢ UMOTW”, peg ,Pasxoan 3a BbHLWHKM yenyrn”, n ,[dpyru pasxogmn®.

4.17. ®UHAHCOBU UHCTPYMEHTHU
4.17.1. NMpn3HaBaHe U OTNUCBaHe

®uHaHcoBWTE aKTMBM WM (PMHAHCOBMTE MacuBM ce MpusHaBaT, Korato [pynaTa cTaHe cTpaHa Mo
[I0rOBOPHUTE YCINOBUS Ha (PUHAHCOBUSI MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBaT, Korato OOroBOpHUTE MNpaBa BbPXYy MNapuyHUTE notoun oT
(bI/IHaHCOBMﬂ aKTuB MU3TU4aT UM Korato (bI/IHaHCOBI/IFlT akKTB M NO CbLEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexBbpnarT.

duHaHcoBUTE MacuBM ce OTNUCBAT, KOrato 3aabiKeHWeTO, NOCOYEHO B 0orosopa, € n3nbl/iHeHOo, €
OTMEHEHO UIN CPOKbT MY € U3TEKDbI1.
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4.17.2. Knacucumkaumsa n nbpBOoHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

[MbpBOHaYanHO WHaAHCOBUTE aKkTMBM Ce oT4yuTaT Mo CchnpaBegfvmBa CTOMHOCT, KopurMpaHa c
pa3xoguTe no cAaernkata, C U3KIMIOYEHNe Ha (OMHAHCOBUTE aKkTVMBKM NO CrpaBefnvBa CTOMHOCT npes
neyanbata unu 3arybaTa U TbProBCKUTE B3EeMaHUs, KOUTO He CbObpXKaT CbLUEeCTBEH (pMHaHCOB
KOMMNOHeHT. [MTbpBOHavyanHaTa oueHka Ha (pMHaAHCOBUTE aKTUBWM MO CrpaBednuBa CTOMHOCT npes
neyan6aTa nnu 3arybaTta He ce Kopurmpa ¢ pasxoaute no caerkara, KOMTO ce OTYMTaT KaTo TeKyLu
pasxoau. lNMbpBoHayanHaTa OUEHKa Ha TbProBCKUTE B3eMaHWsl, KOUTO He CbObpXKaT CbLLECTBEH
d1HaAHCOB KOMMOHEHT NpPeACTaBnsaBa LieHaTta Ha caenkaTta cbrnacHo MCoOO 15.

B 3aBMCMMOCT OT HauMHa Ha NocneaBallo OTYMTaHe, d.)VIHaHCOBI/ITe aKTnBU ce Knacmcbmu,mpaT B eaHa
OT crnegHuTe Kateropun:

e  ObJIFOBM MHCTPYMEHTM NO aMopTU3npaHa CTOMHOCT;

e (pMHaAHCOBM aKTMBM MO CnpaBeAnMBa CTOMHOCT Npe3 nevyanbarta nnm 3arybara;

e (UHAHCOBM aKTMBM NO CrpaBegnvBa CTOMHOCT npe3 Apyr BceobxBaTeH Ooxoa ¢ unu 6e3
peknacudpukauma B nevanbata wnm 3arybata B 3aBUCUMOCT Janu ca ObArOBM UNn
KanuTanoBu MHCTPYMEHTW.

KJ'IaCVI(*)VIKaLI,VIFITa Ha (pVIHaHCOBVITe aKTUBK Ce onpepnend Ha 0asaTa Ha criegHuTe OBe ycnoBuA:

e OuU3Hec MogenbT Ha prnaTa 3a ynpasJieHne Ha (bVIHaHCOBVITe aKTnBM,
®  XapaKTepUCTUKUTE Ha AOroBopHUTE Napun4vHM noToun Ha d.)VIHaHCOBI/IH aKTuB.

Bcuukm npuxoam n pasxogm, CBbp3aHu ¢ PUHAHCOBUTE akTMBMW, KOMTO ca npu3HaTty B nevyanbaTa u
3arybaTta, ce BKMw4YBaT BbB (QUHAHCOBM pasxoau, (PUHAHCOBM MPUXOAM Unu Apyru (OUHAHCOBU
nosvumMm € U3KNYeHne Ha obesleHkaTa Ha TbProBCKUTE B3eMaHWs, KOATO Ce MpPeacTaBs Ha pen
OpYrv pasxoan B KOHCONUAMpaHus oTyeT 3a neyanbarta unu 3arybata n apyrus BceobxsBaTeH 4oXoa.

4.17.3. NocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU
PUHAHCOBU aKTMBU MO aMOpPTU3NpPaAHA CTONMHOCT

duHaHCOBUTE aKTUBU Ce OLEHABAT MO aMOPTU3UPaHa CTOMHOCT, ako aKTUBUTE U3NbIHABAT CleaHuTe
KpUTEPUM UM He ca OnpedeneHu 3a OueHsiBaHe MO crpaBeaivMBa CTOMHOCT npe3 nedvantata u
3arybara:

e [pynata ynpaBnsiBa akTMBUTE B paMKuTe Ha OM3HEC MoAen, YMATO Len € ga ObpXu
(hMHaHCOBUTE aKTUBM U Aa Cbbupa TEXHUTE LOrOBOPHU NapUYHM NOTOLM;

e CbIMacHO [OroBOPHWUTE YCROBUS Ha (PMHAHCOBUS aKTUB Ha KOHKPETHU AaTu Bb3HUKBAT
napu4yHM noTouM, KOUTO ca eOuHCTBEHO MnalaHus No rnaBHMLA W NMXBa BbpXY
HeroraceHaTa cyma Ha rnaBHuuaTa.

Tasn kaTteropus BkNoYBa HeepuBaTUBHU (PUHAHCOBWU aKTUBU KaTo 3aeMu U B3eMaHus ¢ ouKcupaHu
unu onpegenuMu nnawaHus, KOUTO He ce KOTUpaT Ha akTuBeH nasap. Cnea mbpBOHA4arHoOTO
npu3sHaBaHe Te ce oLeHsBaT N0 aMopTu3anpaHa CTOMHOCT C M3Non3BaHe Ha MeToda Ha edheKkTMBHaTa
nuxea. [UCKOHTUpaHe He ce u3BbpLUBa, Korato edeKTbT OT Hero e HecbllecTBeH. [pynaTa
Knacumuuupa B Ta3u Kateropus napute u napuyHUTe eKBUBaneHTu.

. T'bprOBCKVI B3emMaHunsA

TbproecknTe B3eMaHus ca CyMu, ObMKUMU OT KIMEHTW 3a NpodadeHn CTOKU UMK YCNyru, U3BbpLUEHU
B 0OuYanHMa xon Ha ctonaHckaTa aerHocT. OBMKHOBEHO Te ce AbMKaT 3a ypeXXaaHe B KpaTbK CPOK U
cnefoBatenHo ca knacuduuupaHu Kato Tekywiu. TbproBckute B3eMaHust ce npusHasart
MbpBOHA4YanHO B pa3mep Ha 0e3yCnOBHOTO Bb3HarpaxaeHWe, OCBEH aKko CbAbpXaT 3HAYUTEMHM
KOMMOHEHTU Ha uHaHCMpaHe. [pynata ObpXW TbProBCKMTE B3eMaHus C uUen cbbupaHe Ha
OOroBOPHUTE Mapu4yHM MNOTOLM W CcriegoBaTesNiHO MM OueHsBa Mo amMopTu3MpaHa CTOWHOCT, KaTo
n3nonassa MeTofa Ha epekTMBHaTa nNuxea. [JUCKOHTMpPaAHE HE Ce M3BBLPLUBA, KOraTo eeKkTbT OT Hero
€ HeCbLLieCTBEH.
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PUHAHCOBU aKTUBM NO cnpaBseanuBea CTOMHOCT npes neyan6ata unu 3ary6aTa

®uHaHCOBM aKTUBK, 32 KOUTO HE € NPUNOXUM BM3Hec MoZen ,AbpxaHu 3a cbbnpaHe Ha 4OrOBOpHUTE
napuvyHM notoun” unm GusHec mMoaen ,ObpXaHu 3a cbbupaHe n npogaxba“, kakTo M UHaHCOBM
aKTMBW, YUUTO JOTOBOPHM MapuUYHM NMOTOLM HEe ca eOMHCTBEHO MrallaHusl Ha rnaBHULA U NMXBU, ce
oTyMTaT Nno cnpaBeanMBa CTOMHOCT Npe3 neyanbarta unm 3arybata. Bcuyku gepvBaTtvBHU (OUHAHCOBU
WHCTPYMEHTU Ce OTYMTaT B Tasn KaTeropusi C U3KIOYEHME Ha Te3u, KOUTO ca ONpeaeneHn u
eheKTUBHN KaTO XeIXXnpaLin MHCTPYMEHTMH.

MpomeHnTe B cnpaBeanueaTa CTOMHOCT Ha akTUBUTE B Ta3n KaTeropus ce otpassieaT B neyanbarta u
3arybarta. CnpaBeanveaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBW B Ta3u KaTeropusi ce onpeaens ypes
KOTMpPaHU LIEHM Ha aKTMBEH Mas3ap WM 4Ype3 M3MNON3BaHE Ha TEXHUKM 3a OLeHsIBaHE, B Cly4yan ye
HAMa aKTUBEH nasap.

4.17.4. O6Ge3ueHKa Ha (hpMHAHCOBUTE aKTUBU

HoBuTe wusnckBaHmsa 3a obesueHka cbrnmacHo MCOO 9, usnon3eat noeeye WHdopmMaums,
OpueHTMpaHa KbM ObgelleTo, 3a Aa NpU3HasaT OvYaKBaHUTE KpeauTHW 3arybu — MoaenbT 3a
,O4aKBaHWUTEe KpeanTHu 3aryom”.

UHCTpyMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE W3WUCKBaAHWA, BKMNOYBAT 3aeMu U Opyru
ObNroBn YMHAHCOBU aKTMBU, OLIEHSIBAHW MO aMOpTU3upaHa CTOMHOCT, TbPrOBCKU B3EMaHusl, akTUBU
no AOroBopwu, NpuM3HaT 1 oueHsiBaHM cbrnacHo MC®O 15, KakTo 1 KpeaUTHU aHTXKUMEHTU U HAKOU
AOroBopu 3a omHaHcoBa rapaHums (Mpu eMmTeHTa), KOUTO He Ce OTYMTaT No cnpasennuea CTOMHOCT
npes nevyanbara unu 3arybara.

MpusHaBaHeTO Ha KpeauTHW 3arybu Beye He 3aBWCM OT HaCTbMBaHETO Ha CbbuTME C KpeauTHa
3aryba. Bmecto ToBa IpynaTa pasrnexaa No-LMpOK CMeKTbp OT MHGOPMauus Mnpu oueHkaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBAHETO Ha o4YakBaHWUTE KpeOWUTHW 3arybu, BKIOYMTENTHO MWUHaNM CbouTus,
TEKYLLW YCIOBUS, pasyMHU 1 NoaabpKally NPOrHo3u, KOUTO BIUSAT BbpXy O4akBaHaTa cbOMpaeMocT
Ha ObJeLLnTe NapuyHMU NOTOUM Ha UHCTPYMEHTA.

|_|pl/l npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM 6baelleTo, ce npaBun pasrpaHnvyeHmne mexay:

e  (MHAHCOBM WHCTPYMEHTU, YNETO KPEOUTHOTO KaA4yeCTBO HEe Ce € BMOWMUMO 3HAYUTENHO
CNPSIMO MOMEHTA Ha MbPBOHAYANTHOTO NPU3HABaHE UMM UMAT HUCBK kKpeauTeH puck (Pasa 1)
"

e  (PMHAHCOBU MHCTPYMEHTU, YNETO KPEOAUTHOTO KA4YeCTBO CE € BIIOLIUSIO 3HAYMTENTHO CnpsIMO
MOMEHTa Ha MbpPBOHAYaANHOTO NPU3HaBaHe Wi Ha KOUTO KpeaUTHUS PUCK He € HUCHK (Pasa
2)

o ,Paza 3" obxBalwa hMHAHCOBM aKTMBU, KOUTO MMaT ODEKTUBHM AoKa3aTericTea 3a obesueHka
KbM OTdeTHaTa gaTta. Huto eguH ot chmHaHcoBuTE akTuBM Ha [pynata He nonaga B Tasu
KaTeropwms.

12-meceyvHn O4YaKBaHW KpeguTHKU 3aryOu ce Mpu3HaBaT 3a NMbpBaTa KaTeropusi, 4OKaTO O4YaKkBaHUTE
3arybn 3a uenus Ccpok Ha (PMHAHCOBUTE WMHCTPYMEHTU Ce MNpu3HaBaT 3a BTopaTa KaTeropus.
OvyakBaHUTE KpeauTHU 3arybu ce onpedenaT KaTo pasnvkata MeXny BCUYKM JOrOBOPHW MapuyHM
noToun, KOUTO ce AbmkaT Ha [pynata n napuyHUTEe NOTOLM, KOUTO TS OEWCTBUTENHO O4akeBa Aaa
nonyyn (,napuvyeH Hepgoctur®). Tasu pasnuvka e OUCKOHTUpaHa MO MbpBOHaYanHWsa edekTuBeH
NNXBEH MPOLIEHT (MM C KOPUTMPaHUS CNPSIMO KpeanuTa edPeKTUBEH FNIUXBEH MPOLIEHT).

MN3uncnaBaHeTo Ha ovyakBaHUTE KpeAuTHW 3ary6u ce onpedens Ha 6GasaTa Ha BepOATHOCTHO
npeTerneHarta nNpUGnNManTenHa oLeHka Ha KpeauTHUTe 3arybu npes o4akBaHUsi CPOK Ha oMHaHCOBUTE
WHCTPYMEHTMU.

T'bprOBCKM n gpyrun B3eMmaHus, aktTuBum no goroBop n BaemMmaHusa no JiIMaMHroeu goroeopu

pynaTa usnonaea onpocTeH Noaxon NPy OTYATAHETO Ha TbProBCKMTE M OPYrY B3EMaHUs!, KakTo U Ha
aKkTMBMTE MO [OroBop U npusHaBa 3aryba oT obGesleHKa KaTo o4YakBaHU KpeauTHW 3aryou 3a uenvsi
cpok. Te npeacTaBnsiBaT OYaKBaHUAT HEJOCTUr B [OFOBOPHWUTE MApPUYHM MOTOLM, KaTo ce uma
npeaBua Bb3MOXHOCTTA 3@ HEU3MbIIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (PMHAHCOBUSA MHCTPYMEHT.

prnaTa n3nonaea CBOA HaATpynaH OMNMUT, BbHLUIHMN NOKa3aTtesin U MHd)OpMaLI,I/IFl B ObJITOCPOYEH nnaH,
3a Ja U34ncrim ovakBaHUTE KpeguTHU 3ary6|/| ypes3 pasnpenendaHeTo Ha KIMMeHTuTe no UHOAYCTpunm u
CpO4Ha CTPYyKTypa Ha B3eMaHudATa 1 N3non3Banku MaTpula Ha NpoBU3NNUTE.
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pynata obe3ueHsiBa ¢ 72.84% CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok oT 31 go 60 aHu, ¢ 72.85% -
CTOMHOCTUTE, KOUTO ca C M3Tekbs1 cpok mexay 61 n 90 gHu u ¢ 73.35% - CTOMHOCTUTE, KOUTO ca C
N3TeKbn CpoK Hag 91 gHw.

3HauuTenHo yBenu4yeHne Ha KpeauTHUS pUCK

OuvakBaHuTe KpeauTHW 3arybu ce u3MepBaT KaTto KOPEKTUB, paBeH Ha 12-mMecevyHuM oOyakBaHu
KpeauTHM 3arybum 3a akTMBU BbB (hasa 1, unv oyakBaHu KpeauTHU 3arybu 3a uenus cpok Ha aktuea oT
¢asa 2 unu asa 3. AKTUBBLT NpeMuHaBa KbM pasa 2, Korato KpeauTHUST My PUCK Ce e yBenuyun
3HaYMTENHO OT NbpBOHAYaNHOTO npu3HaBaHe. MCPO 9 He peduHMpa KakBO nNpeacTaBnsiBa
3HAYUTENHO YBENUYEHME Ha KpeanTHUs puck. [pu oueHkaTa ganu KpeauTHUAT PUCK Ha JafeH aKkTuB
ce e yBenuuun 3HauymTenHo, pynata B3ema npeaBua KayecTBeHaTa M KonMyecTBeHaTa pasymHa U
noakpensia 6baewa nHpopmauums.

4.17.5. Knacudumkauma n oueHaBaHe Ha hMHaHCOBUTE NacUBMU

durHaHCcoBUTE NacMBK Ha I'pynaTa BKITHOYBAT MOJy4eHu 3aeMu, 3aabinkeHnA no JIM3NHroem 4orosopu,
TbProBCKu 1 opyrn (*)I/IHaHCOBVI 3adblIKEeHUA.

duHaHCcOBNTE MacuBM Ce OLEHsBAT MbpBOHAYarHO MO cripaBegnMBa CTOMHOCT W, KbAETo e
NPUMOXNUMO, Ce KOpUrmpaT Mo OTHOLIEHWE Ha pa3xoguTe NOo cAaenkata, OCBeH ako [pynata He e
onpegenuna gageH MHaHCOB MacuB KaTo OLEHsIBaH Mo cnpasennvBa CTOMHOCT Npes3 nevanbara u
3arybara.

®uHaHCOBWTE NacuBK Ce OLEHsBaT Nocrneasallo No amopTu3nMpaHa CTOMHOCT, U3MNOoN3Banku metoga
Ha edekTMBHATa NMXBa, C U3KIMOYEHNE Ha AepMBaATUBM U (HMHAHCOBM NacKBU, KOUTO ca onpeaeneHu
3a oueHsiBaHe MO crnpasednvMBa CTOMHOCT npe3 nevyanbata unu 3arybata (C M3KMYeHME Ha
AepuBaTMBHU (OUHAHCOBU WHCTPYMEHTM, KOMTO ca onpedefieHn un edeKkTUBHU KaTo Xedxupaly,
WHCTPYMEHT).

Becnuku pa3xogn CBbp3aHu C JINXBU U, aKOo € Npuioxmmo, npomMeHn B crnpasearnnBarta CTOWHOCT Ha
MHCTPYMEHTa, KOUTO Ce OT4uTaT B neyan6ara wunu 3ary6aTa, Ce BKJo4YBaT BbB CbVIHaHCOBI/ITe
pas3xoan nnm d)I/IHaHCOBI/ITe npmuxogu.

4.18. [aHbuu BbpXy Aoxoaa

PasxoauTe 3a gaHbuwu, NpusHaTh B neyanbarta wnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEeHUTe U
TeKyLM OaHbLM, KOMTO He ca Npu3HaTh B Opyrusi BceobxsaTeH OOXOA4 MMM OUPEKTHO B cOOCTBEHUS
KanuTan.

TeKyLIJ,I/ITe OaHBYHN aKTUBU U/UINK NacuBm npeacrtaendaBaTt Te3n 3agbJDKEeHUA KbM UMK B3eMaHUA OoT
OaHbYHUTE UHCTUTYLUUWN, OTHACALUWN Ce 3a TeKylln unu npeaxogHn OTHEeTHU nepumoan, KOUTo He ca
nnateHn KbM gatata Ha KoHconunaunpaHua (*)I/IHaHCOB OT4YeT. TeKyLLI,VIFIT 0aHDBK € ObJIKUM BbpXY
obnaraemusi goxon, KOWTO ce pasnnyaBa OT nevan6ara unm 3ary6aTa B KOHCOJmManpaHuA (bMHaHCOB
oTyeT. N3uncnasaHeTo Ha TeKylwna JaHbK € 6a3|/|paH Ha JaHb4HUTE CTaBKMN U HA AaHBbYHUTE 3aKOHMU,
KOUTO Ca B CcuIna KbM Kpada Ha OTYHEeTHUA nepunona.

OTcpoyeHnUTe gaHbUM Ce MU3YMCIISIBAT MO MacMBHUS METOL 3a BCUYKM BPEMEHHW PasnuKM Mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTE U TAXHaTa AaHbyHa ocHoBa. OTCpoYeEH AaHbK He ce
npegswxaa npun NnbpBoHA4YariHOTO NpuU3HaBaHe Ha penyTtauua Ui npu NbpBOHAYarIHOTO Npmn3HaBaHe
Ha aKTMB MNW MacuB, OCBEH akO CbOTBETHaTa TpaH3akuus He e GM3Hec koMOMHauMs unu 3acsra
AaHbyHaTa UM cyeToBoHaTta neyanba. OTcpoyeHM AaHbUM 33 BPEMEHHW PasfvKku, CBbP3aHU C
akuMM B ObLUEPHM M CbBMECTHU MpPeanpusTus He ce NpeaBwkaaTt, ako o6paTHOTO MpOosiBIEHUE Ha
TEe3N BPEMEHHM pasfnnKM ce KOHTponupa oT [pynata M e BeposiTHO TO Aa He HacTbnu B GnmM3sko
Obaeule.

OTcpoYeHUTe AaHbyYHM aKTUBU U NacuBU He ce ANCKOHTUpAT. [pu TAXHOTO U3dnUCneHne ce u3nonasaT
JaHbyHU CTaBKW, KOUTO Ce o4yakBa Aa 6baaTt NpUNoXuMK 3a nepuoda Ha peanusauusata um, npu
yCroBue Ye Te ca Bfie3NM B CUNa UMM € CUTYpHO, Ye e BresHaT B cuIa KbM Kpasi Ha OTYETHUS
nepwvoa.

OTCpO‘-IeHI/ITe OJaHb4YHU NacuBwn ce Nnpu3HaBaT B NMbJieH pa3mMep.

OTCpO'—IEHVI OaHb4YHU aKTUBU Ce Npu3HaBaT, CaMO aKo CblleCTByBa BEPOATHOCT Te Aa 6boaT YCBOEHMU
ypes O6boewmn obnaraemm goxogu. OTHOCHO npeueHKkata Ha pPpbKOBOACTBOTO 3a BEPOATHOCTTa 3a
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Bb3HUKBaAHE Ha Obaelmn obnaraemm goxoau, Ypes KOUTO Aa Ce YCBOSAT OTCPOYEHU AaHbYHM aKTUBM,
BWXTE NosicHeHne 4.23.2.

OTCpoYeHN OaHbYyHU aKkTMBM WM MacvBKM Ce KOMMEeHcupaT, camo korato [pynata uma npaBo WU
HamepeHMe [Oa KOMMeHcupa TeKylWuTe [OaHbYyHUM aKTMBM WM NacuMBM OT cbliaTa [daHbyHa
UHCTUTYLMS.

npOMFlHaTa B OTCpOYeHNTE AJaHb4YHW aKTUBU UM NacuBK Cce Npu3HaBa KaTo KOMMOHEHT OT AaHBYHUA
npuxon nnun pasxoj B nevan6ara nnu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHM C NO3NLNNU, NPU3HATU
B Apyrmna BceoOxBaTeH goxod uWnu AOVPEKTHO B cobcTBeHUNA kanuTan, Nnpn KOETO CbOTBETHUAT
OTCpPOYEH AaHBbK Ce Npu3HaBa B OpYrna BceoOxBaTeH goxoa unm B cobCTBEHMNA KanuTarn.

4.19. Mapu n napu4HU eKBUBaNeHTH

FlaleTe n napunyHmnTe ekBmBalrieHTU Cce CbCTOAT OT HallM4yHW napu B 6p017|, napunyHu cpenctea no
0aHKOBM CMETKW, KOUTO Cca JIeCHOo o6pau.|,aeM|/| B KOHKPETHW MNapuyHn CymMn wn CbAabpXat
He3Ha4dunTesieH puUCK OT NpoMsAHa B CTOWHOCTTa CW.

4.20. CobcTBeH KanuTtan

AKUMOHEPHUAT KanuTan oTpas3dBa HOMWMHanHata CTOMHOCT Ha eMWUTMpaHWTe akuMM Ha
npeanpuaTMeTO Maknka.

LpyriTe pesepBu BKMOYBAT pasnpenenstHuTe CyMmu oT Tekywms onHaHCOB pe3ynTaT B CbOTBETCTBME
C M3NCKBaHMATA Ha TbProBCKMS 3aKOH, NPUIOXMMM 3a aKLMOHEPHW APYXeCTBa.

MpemuitHUTe pe3epBun BKMKYBAT MNPEMUN, NOSTYYEHU NPU MbPBOHAYANHOTO eMUTUpPaHe Ha cobcTBeH
kanutan (akumm). Becuukmn pasxoam no caenky, CBbp3aHn ¢ eMuTupaHe Ha akuuu, ca npucnagHati ot
BHECEHMUS KanuTarn, HETHO OT AaHbYHU ODNEKYEHNS.

HepasnpegeneHaTta neyan6a BKMoYBa TEKyLMS (DUHAHCOB pe3ynTaT 1 HepasnpeaeneHuTe neyanou
W HaTpynaHu 3arybu oT npeaxoaHv Nepuoamn.

4.21. TleHCUOHHM N KPAaTKOCPOUYHU Bb3HarpaxXaeHus Ha cryXxuTtenure

Mpynata oTuMTa KpaTKOCPOYHM 3aLbITKEHWS MO KOMMEHCUMPYEMM OTMYCKM, Bb3HUKHANM nopaau
Hen3nons3eaH nnaTeH roduleH OTMNyCcK B clyyauTe, B KOMTO Ce o4yakBa ToW ga ObpaTt nonseaH B
paMkuTe Ha 12 Meceua crned gaTaTta Ha OTYETHUS Nepuof, NPe3 KOWTO HaeTuTe nuua ca nosioKunm
Tpyaa, CBbp3aH C Te3n oTnycku. KpaTkocpouHuTe 3agbiPKeHMst KbM NepcoHana BKMYBaT HagHULN,
3annaTtu u coumanHn oCUrypoBKu.

pynata He e paspaboTBana v He Mpunara MraHOBE 3a Bb3HArpaxaeHws Ha CnyxuTenuTe cneg
HanyckaHe.

KpaTKOCpO‘—IHVITe [0oXo4u Ha CnyXXutenute, BKINIOYUTENTHO 1N nonaraemMmTe ce OTMYCKU, ca BKIMHOYEeHU B
TeKywmnTe nacmBum Ha pen o[ 1EHCMOHHMN 1 Opyrn 3agbiikKeHUa KbM nepCOHana” Nno HEeOUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4akBa ga nannartu.

4.22. NMpoBn3un, yCrioBHM NaCUBU U YCITOBHU aKTUBU

MpoBu3nMTE Ce NpuU3HaBaT, KOraTo MMa BEPOSITHOCT CeraliHW 3adbiPKeHUs B pe3yntaTt OoT MMHano
cbbuTUe Aa foBedaT 4O M3XOAALL NMOTOK Ha pecypcy oT Fpynarta v cymaTa Ha 3aabIDKEHUETO MOXe
fa 6bde HagexaHo oueHeHa. Bb3MOXHO € Aa CblyecTByBa HECUMIYPHOCT OTHOCHO CPOYHOCTTAa UMK
cymaTa Ha U3XOAsLMS napuyeH nNoTok. CerawHo 3agbikeHne ce nopaxaa oT HanuyMeTo Ha NpaBHo
WU KOHCTPYKTMBHO  3afgbibkeHWe BCMeacTBMe Ha  MuHamu  cbbutus.  [MpoBusuute  3a
NPecTpyKTypupaHe ce npusHaBaT camo ako e pa3paboTeH M NpunoxeH noapobeH dopmarneH nnaH 3a
NPecTpykTypupaHe WM pPLKOBOACTBOTO € OBGSBMNO OCHOBHWTE MOMEHTM Ha nfaHa 3a
npecTpykTypupaHe npepn 3acerHatute nuua. MNpoeuaum 3a Gbhewy 3arybu OT AeMHOCTTa He ce
npusHaBear.

Cymarta, KoATO ce npuaHaBa KaTo MpoBU3Us, ce U3uMcnsBa Ha 6asa Hall-HagexaHaTa oueHka Ha
pasxoauTte, HeobxoauMK 3a ypexaaHe Ha CerallHoO 3adb/HKeHNE KbM Kpasi Ha 0TYETHUSI Nepuo, KaTo
ce B3emMaT B MNpedBud PUCKOBETE W HECUTYPHOCTTa, BKIIOYMTENHO CBbP3aHM CbC CeraliHoOTO
3agbmxkeHne. Korato cbliectByBaT peavua nogoGHM 3adbimKeHUs, BeposiTHaTa HeoBGXoaMMocT OT
M3Xodsl, MOTOK 3a MoracsiBaHe Ha 3aAbiPKEHWETO ce onpedens, Kato ce OT4YeTe rpynata Ha
3agbimKeHUsITa KaTo usno. MpoBuaunTe ce AUMCKOHTUPAT, KoraTo ehekTbT OT BPEMEBUTE Pa3fUKU B
CTOMHOCTTA Ha NapuTe e 3Ha4YnUTENeH.
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OGeslueTeHns OT TPeTK NMua BbB Bpb3Ka C AafdeHO 3aabimkeHne, KouTo [pynaTa cbC CUrypHOCT Lie
nony4u, ce NpusHaBaT KaTo OoTAerneH akTUB. Bb3MOXHO € TO3M akTUB Aa He HaaBulLiaBa CTOMHOCTTa
Ha cboTBeTHaTa NpPoBU3US.

MpoBu3annTe ce nNpepasrnexaart B kpas Ha BCEKM OTYETEH nepuoa M CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Han-gobpata npubnunantTenHa oueHka.

B cnyvyanTe, B KOUTO Ce CHUTa, Ye € Mallko BEPOATHO a Bb3HUKHE U3X0OAL, MOTOK HA MKOHOMUYECKN
pecypcu B pe3yntaTt Ha TeKylWo 3aabJDKeHne, nacme He Ce Npu3HaBa, OCBEH akKo He CTaBa BbIPOC 3a
OnsHec KomOuMHauwuS. I'Ipm onsHec KomOMHauus YCNOBHUTE 3aAbliKeHnUda Cce npu3HaBaTt npu
pasnpegenAaHeTo Ha ueHaTa Ha I'IpI/I,EI,OGI/IBaHe KbM aKTuBUTE M NacCMBUTE, I'IpI/I,IJ,O6VITI/I B OusHec
KoMbuHaumsiTa. YCrNoOBHUTE NacvBu criefBa ga ce oueHsBaT nocnegsallo no no-BMcokara CTOMHOCT
MeXxay onumcaHata no-rope cpaBHMMa MNMpoBU3nNA U NMbpBOHaA4YariHO Npu3Hatarta cyma, HamalneHa C
HaTpynaHaTta aMopTu3auuna.

BepOFITHI/I BXoAAwmn noToun Ha NKOHOMKNUYECKHN MNOJ13U, KOUTO BCE OLLEe HE OTroBapAT Ha Kputepumnte 3a
npn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJIOBHU aKTUBMU.

4.23. 3Ha4YMMM NpeLeHKN Ha pPbKOBOACTBOTO NpU NpunaraHe Ha c4eToBoAHaTa NONMTUKA

3HaymmuTe npeueHKn Ha pbKoBOACTBOTO NpuU npunaraHeTo Ha c4yeToBogHATa NOJIMTUKa Ha prnaTa,
KOUTO OKa3BaT HaI7I-C'bLLI,eCTBeHO BITMAHUE BBPXY KOHCONMAMpaHuA ¢)MHaHCOB oT4eT, Ca onncaHum no-
nony. OcHoBHUTE M3TOYHMLKN Ha HECUTYPHOCT Npn M3Nnon3BaHETO Ha I'IpVI6]'IVI3I/ITeJ'IHI/ITe cHyeToBOOHU
OLIEHKM ca onucaHun B NosicHeHue 4.24.

4.23.1. Mpuxoau 3a 6bAelWM Nnepuoamn

pynata e o6Bbp3aHa C ABbMATOCPOYHM AOrOBOPY 3a NpeAcTaBsHe Ha BEeLHO MpaBo Ha Mon3saHe 3a
nepuon cpeaHo oT 10 roavHu. Kato npuxon 3a 6bAeliy nepuoan ce npuaHaBa 4yacTTa, KOATO ce
oTHacs 3a nepuoauTe cnep 30 cenTemBpu 2022 r. 1 ce NpuU3HaBa KaTo TeKYLL NpuUxoa npes nepuoaa,
B KOMTO ca npegocTaBeHu ycnyrute. OTuMTaHeTO Ha npuxoauTe ce Gasupa Ha ycnoBusTa Ha
[lOroBopa M PbKOBOACTBOTO CMSATA, Ye NpUxoauTe crneasa Aa ce NpusHaBaT CbIMacHo (haKTUYecKu
U3BbPLUEHUTE YCIyrM U pasnpederieHneTo MM Mo roauHu. BukTe nosicHeHve 4.24 OTHOCHO
HECUrypHOCTTa Ha NpuBnuanTenHUTe OLEHKW, CBBbP3aHN ¢ NpuxoauTte 3a GbaeLuy nepuoau.

4.23.2. OTCpOYeHU AaHBYHUN aKTUBU

OueHkaTa Ha BEpPOSITHOCTTa 3a ObaeLun obnaraemMm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JaHBYHU
akTuBm ce Oasvpa Ha nocregHaTa ogobpeHa GrogkeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3Ha4YMMu
Heobnaraemu npuxogn n pasxogmnm u CI'IGLLVI(*)I/NHI/I orpaHun4eHua 3a npeHacaHe Ha Heunsnons3BaHu
OaHbYHK 3arybum unu kpegutu. AKo HagexaHa nporHosa 3a obnaraem goxop npeanonara BeposiTHOTO
M3MNos3BaHe Ha OTCPOYEH AaHbYeH akTMB O0COBEHO B Criydaun, Korato akTMBbLT MOXe Aa ce ynoTpebu
6e3 BpeMeBO OrpaHM4YyeHWe, ToraBa OTCPOYEHMAT [aHbyYeH akTMB ce MpuaHaBa U3LSMo.
Mpu3HaBaHETO Ha OTCPOYEHU [OaHbYHW aKTUBWM, KOUTO MOANexaT Ha onpeneneHyu npaBHU UIK
MKOHOMMWYECKN OrpaHUYeHns Ui HECUTYPHOCT, ce MpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKWU OTAENEH
cnyyali Bb3 OCHOBa Ha creunduyHuTe dakTi n obcToaTencTaa.

4.23.3. CpOK Ha NM3NHIoBUTE JOTOBOPU

Mpu onpefensHe Ha cpoka 3a NU3NHIOBUTE JOrOBOPU, PbKOBOACTBOTO B3eMa npeasua BCUYKK (hakTu
n O6CT09|TeJ'ICTBa, KOUTO Cb3gaBaT MKOHOMWYECKU CTUMYN Aa ynpaXHABaT onund 3a yabJKaBaHe Unm
He ynpaxHsBaT onuus 3a npekpartasaHe. OnuunTe 3a yabmkaBaHe (Mnu nepuoanTe crneq onuuute 3a
npekpaTsiBaHe) ca BKMHOYEHM B CPOKa Ha NIN3MHra CaMo ako € JOCTaTb4yHO CUTYPHO, Ye JIN3MHIOBUAT
OOrOBOp € YObIDKEH (N He € NPeKpaTeH).

4.24. HecurypHOCT Ha CHETOBOAHUTE NPUGITU3UTENTHU OLIEHKN

an N3roTBAHETO Ha KOoHconuaunpaHuA (bMHaHCOB OT4HET pPDBKOBOACTBOTO MpaBu peauua
npennonoXeHusd, oueHKn U AonyCkaHnAa OTHOCHO npu3HaBaHETO U OUEeHABaHEeTO Ha aKTuBKu, nacuswu,
npuxogn n pas3xogu.

[eiicTBUTENHWTE pesyntaTu MoraT [da ce pasnuMyaBaT OT MPeAnorioKeHUsATa, OLEHKUTE WU
[OMyCKaHUATa Ha PBbKOBOACTBOTO W B pedku cnyyau CbOTBETCTBAT HaMmb/HO Ha NpeaBapuUTerniHo
OLIEHeHWTe pesynTaTu.
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MHdopmaLusi OTHOCHO CbLLECTBEHUTE NPearonoXeHUs, OLLEHKM U [0MNyCKaHWs, KOUTO OKasBaT Hal-
3HaUYNUTENHO BMMSIHUE BbpPXY NPU3HABaHETO U OLEHABAHETO Ha akTUBW, NMacvBu, NpuMxoau 1 pasxoam e
npencraBeHa no-gony.

4.24.1. O6e3ueHKa Ha HedpMHAHCOBM aKTUBMU U penyTauus

3a 3aryba ot obe3sLeHKka ce npu3HaBa cymara, ¢ KosaTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTUB Unu
e[VHMLa, reHepupalla napuvyHyu noTouu, NpeBUlLaBa Bb3CTaHOBMMATa MM CTOWMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBefnvBaTa CTOMHOCT, HamaneHa C pa3xogute no npogaxba Ha gadeH akTus, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpegenu cToliHocTTa B ynotpeba, pbKOBOACTBOTO Ha
prnaTa n34vymncngaBa ovYakBaHuUTe 6'b,£l,eLLI,I/I napun4Huy noTtouun 3a BCAKa egnHuLa, reHepupatllia napmuy4Hu
noTouM, U onpeaenst NoaAXoAsLUMS AUCKOHTOB akTop C Lien KankynMpaHe Ha HacTosiliata CTOMHOCT
Ha Te3n napuyHu noToun. [lpM u3uUUCNsiBaHE Ha O4vYakBaHWTe ObAelM napuyHM noTouw
PBHKOBOACTBOTO MpaBu NPEANONoXKeHUss OTHOCHO 6baewmTe 6pyTHU nevandu. Tesu npeanonoxeHus
ca CBbp3aHM c b6baewn cbbuTMa K obcTosTencTea. [JeNCTBUTENHWTE pesynTatu MoraT da ce
pasnuyaeaT 1 ga HanoXaT 3HauMTernHU KOPeKLMM B akTMBUTE Ha pynaTta npes cnefpaliarta oTyeTHa
roguHa.

B noseueTo cnyyan npu onpefensHeTo Ha MpUINOXUMWUS OUCKOHTOB haKToOp ce npaBW OLeHKa Ha
noaxoasilMTe KOpEKUUM BbB Bpb3Ka C Ma3apHUs pUCK N pUCKOBUTE (DakTopu, KOMTO ca cneuuduyHm
3a OTAENHUTE akTUBM.

Mpe3 2022 r. e HanpaBeH TecT 3a obesleHka Ha penyTauusa. Ha 6asa Ha u3BbpLUEHUS TeCT 3a
obesueHKka, PbKOBOACTBOTO e onpegenuno, 4Ye 6anaHcoBata CTOMHOCT Ha obekTa reHepupaly
napuyHu noctenneHns — Benrpad AceT MeHupgxmbHT Al He npeBuwaBa HeroBata CTOWHOCT B
ynoTtpeba. CnegoBatenHo penytauuata He ce cumta 3a obesueHeHa kbMm 30 centemBpu 2022 T.
MosicHeHWe 6 npegocTaBs noBeye MHpopMauus 3a N3BbPLUEHUS TECT 3a ob6e3ueHka.

4.24.2. TMone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBoacTeBoTO npepasrnexga none3Hna XunBoT Ha aMOpTU3NpyemMmntTe aktmBu B Kpad Ha BCEKU
OT4YEeTEH nepuoa.

Kbem 30 centemBpu 2022 r. pbKOBOACTBOTO OnNpeAens MNOMEe3HMs >XUBOT Ha aKkTMBWUTE, KOWTO
npeacTasnsiBa OMaKkBaHUAT CPOK Ha nons3saHe Ha akTmeBuTe oT [pynarta. [NpeHocHMTe CTOMHOCTU Ha
aKTUBUTE ca aHanuanpaHu B noscHeHue 7 u 8. [JeNCTBUTENHWUAT MoneseH XWBOT MOXe [a ce
pasnuyaBa OT HanpaBeHaTa OLueHKa Mopagu TEXHUYECKO M MOopanHo usxabsiBaHe, MpeguMHO Ha
codbTyepHU NPoayKTH U KOMMIOTBPHO obopyaBaHe.

4.24.3. W3mepBaHe Ha 0YaKBaHUTe KpeauTHU 3aryou

er,EI,VITHI/ITe 3ary6|/| npeacrtaendBat pasfniMkata MexXay BCUYKM OOroBOPHUM NapuyHnM noTouw,
ObJDKUMU Ha prnaTa N BCUYKM NapuUyHK NOTOLIKN, KOUTO prnaTa O4akBa Oa nony4u. OuvakBaHuTe
KpeanTHn 3ary6|/| Ca BEPOATHOCTHO npeTerneHa OueHKa Ha KpeauTHute 3ary6|/|, KOUTO WU3NCKBAT
npeueHKkata Ha prnaTa. OuakBaHute KpeaunTHn 3ary6|/| ca [AOWCKOHTMpaHM C nNbpBOHAYalTHUA
e(beKTl/IBeH JINXBEH NPOUEHT (VIJ'II/I C KopurmpaHua cnpamMmo KpeauTta e(beKTl/IBeH JINXBEH MNPOUEHT 3a
3aKyneHn nnm NnbpBoHa4ariHO Cb3gageHu (*)VIHaHCOBVI akKTuBKM C KpeanTHa 06e3LI,eHKa).

4.24.4. OueHsiBaHe MO cnpaBeasiuBa CTOMHOCT

PbKoBOACTBOTO M3Mon3Ba TEXHWKW 3a OLeHABaHe Ha cnpasBeanvBaTa CTOWHOCT Ha (hMHAHCOBU
WHCTPYMEHTU (MpW nunca Ha KOTUpPaHW LUeHW Ha akTuBeH nasap). [pu npunaraHe Ha TeXHWKM 3a
OlLleHsiBaHe PbKOBOACTBOTO W3MON3Ba B MaKCMMarnHa CTeneH nasapHyW AaHHU U NpeanonoXeHus,
KOWTO MasapHUTe y4acTHMUM Brxa Bb3NPUENU MPU OLEHsIBaHETO Ha JdadeH MHCTpymeHT. KoraTo
nunceaTt MNpPUIOXUMK NasapHW OaHHW, PbKOBOACTBOTO M3Mon3Ba CBos\iTa Han-gobpa oueHka Ha
NnpeanonoxeHusiTa, KOUTO GMxa HanpaBunM nasapHWTE ydacTHUUM. Te3n OoueHKM MoraT ada ce
pasnuuyaBaTt OT AelCTBUTENHWUTE LEHWU, KOUTO Guxa Gunu onpedeneHy npu cnpasednveBa nasapHa
coenka mexay UHopMUpaHM U XKenaelum CTpaHn B Kpasl Ha 0TYeTHUS Nepuro .

4.24.5. JIn3anHroBu AOroBopu - onpeaensiHe Ha NOAXOAALWMA AUCKOHTOB NPOLEHT 3a OLeHKa Ha
NIN3NHroBUTE 3aAbIKeHUs

KoraTto Mpynata He Moxe NecHO Aa onpeneny NUXBEHUS MPOLIEHT, BKIOYEH B NU3UHra, U3nonssa
cBosA AudpepeHunaneH nuxeeH npoueHT (IBR) 3a onpenensiHe Ha CTOWHOCTTA Ha NU3MHIOBUTE
3aabmkeHus. IBR e nuxBeHUST NpoLeHT, koinTo MpynaTta 6u Tps6eano ga nnatu, 3a a B3eMe 3aeMm
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3a nogobeH cpok 1 ¢ NogobHa rapaHums, 3a ga nosyyun cpeacreaTta, HeobxogMmum 3a NpuaobnBaHeTo
Ha aKkTMB C nNogobHa CTOMHOCT M XapaKTepPUCTMKM Ha akTMBa C MpaBO Ha nona3eaHe, B nopobHa
MKoHoOMMYecka cpepa. CnegosatenHo IBR oTpassBa ToBa, koeTo [pynarta ,6u TpsibBano ga nnatu®,
KOETO M3NCKBA OLiEHKa, KOraTo HsAMa HanuyHu Habnogaemu nMXBEHW MNPOUEeHTUM (Hanpumep 3a
ObLLUEPHU OPYKECTBA, KOUTO HE CKIOYBAT CAENKM 3a hMHaAHCUpaHe) unu koraTto Te Tpsabea Aa 6vaat
KOpUrMpaHm, 3a da oTpassiT CPOKbT M YCMNoBWUSiITA Ha Nn3MHra (Hanpumep KoraTto JM3WHIoBUTE
JOroBopu He ca BbB (PyHKUMOHANHaTa BanyTa Ha OblUepHOTO ApyxecTBo). [pynaTta oueHsBa IBR,
KaTo M3non3Ba Hann4HM AaHHK (KaTO Na3apHMW JIMXBEHM NPOLLEHTN), KOraTo ca HaruyHW, U Ce U3UCKBaA
0a HanpaBu onpegeneHn crneunduyHn 3a NPeanpusaTMETO OLEHKW (KaTo Hanpumep KpeauTed
PEVTUHI Ha ObLLUEPHOTO APYXECTBO).

5. bBba3sa 3a koHconuaauus

D,'bLLI,epHI/ITe npeanpuaTna, BKNnO4YeH B KOHConNngauuaTta ca.

Nme Ha AblLUEepHOTO CrtpaHa Ha OcHOBHa AelHOCT 2022 2021
npeanpusTne yupeasiBaHe % %

OtmaBaHe u  ynpaeneHue
bankaH Pvbn NcTent Ha cobCTBEHU HeaBMXUMMU

0, 0,
HesenonmeHt — EOO[, Ckonue Makenokus UMOTU WU WUMOTU B3ETU 100% 100%
noa Haem /Mun3unHr/
Mpaiim Mon Pyce EOO] Borrapus Y npaBnenve Ha 100%  100%
HEeABWXUMWU NMOTU
W Ap Dxn Kanutan AACUL Bbnrapus CekopuTusauusa Ha UMoTur 81.50%  88.29%

pynata BknouBa egHo AbliepHo npegnpusatve U Ap bku Kanutan ALCUL, cbec cbluecTBeHO
HekoHTponupatuo ydactme (HKY).

MUme Ha gbLEepHOTO Oan Ha yyacTtueTo u O6uw, Bceob6xBaTeH Hatpynanu HKY
npeanpusaTue npaBaTa Ha rnac Ha HKY  poxop, pasnpepeneH
Ha HKY
2022 2021 2022 2021 2022 2021

Xun. nB. Xun. nB.

W Ap Oxn Kanutan

0 0 - -
ALCHL| 81.50% 88.29% 1672 1004

Mpe3 2022 r. n 2021 r. He ca usnnawaHu ANBUOEHTU Ha HEKOHTPONMPALLOTO ydacTue.

5.1. NMpuaobusaHe Ha apyxectBo lNpaim Mon Pyce EOO/]

Ha 18.08.2020 r. [dpy>xecTBOTO - Marika e CKIoYMno npeasaputeneH Jorosop 3a nokynka Ha 100%
apyxectBeHn panose. Ha 08.03.2021 r. cgenkata 3a npugobmsaHe Ha 100% oOT OpyxecTBeHU
OsnoBe OT KanuTana Ha Hosoy4dpedeHo apyxecTtso ,[lpanm Mon Pyce” EOO[] e npuknioyeHa wu
OpyxectBoTO — Mawka npugobusa 108 068 gsna ¢ HommHanHa ctormHocT 100 NB. BCEKU eauH.

Ot patata Ha npugobusaHeTo apyxecTtso [lpanm Mon Pyce EOO[ e peanusupano npuxoau B
pasmep Ha O nB. n 3aryba B pa3mep Ha 218 xwn. fiB., KOUTO Ca BKITHOYEHW B KOHCONWAMPAaHWS
duHaHcoB oT4yeT. Ako apyxecTtBoTo [pam Mon Pyce EOQ[] 6ewe npngobuto Ha 1 sHyapu 2021 r.,
npuxogute Ha pynata 3a nepuoga wsxa ga 6baat 0 ne.

O6uaTa ueHa Ha npuaobueaHe Bbanuasa Ha 18 800 xun. NB. 1 BKMOYBA CNegHNTE KOMMOHEHTH:
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XUn. nB.

lMokynHa ueHa, nnateHa B NapuyHu cpeactea 18 880

O6Lo NpexBbPIEHO Bb3HarpaxaneHue 18 880

PasnpegeneHneTo Ha nokynHata LeHa KbM npuaobutute akTMBWM M NacvBu Ha OpyxecTBo [Mpainm
Mon Pyce EOO[ e ussbpLueHo npes 2021 r. CTOMHOCTTa Ha BCsiKa rpyna npuaobuTtu akTneum, nacuem
N YCNOBHU 3abIDKEHNs, NPU3HATM KbM faTaTta Ha npugobuBaHe, e NpeAcTaBeHa, KakTo criegsa:

Mpu3aHaTa

CTOMHOCT KbM

paraTa Ha

npuaobuBaHe

XUn. NnB.

MHBECTULIMOHHU NMOTU 18 083
O6LW0 HeTeKyLM aKTUBM 18 083
HeTHu pa3srpaHnyYMmu akTuBu 18 083
XWn. NnB.
[MpexBbpnieHo Bb3HarpaxageHve, nnaTeHo B NapuyHu cpeacraea 18 880
Cyma Ha npugobuTnTe Napy u Napu4Hn eKkB1BaneHTu -
HeTeH n3xoasiw, napmMyeH NOTOK Npu npuaoobuBaHeTo 18 880
HeTHo napuyHu cpeacTBa, nnaTteHun npu npuaoobuBaHeTo 18 880

PenyTau,mnTa, Bb3HUKHaANa B pe3yntart Ha busHec kombuHaumaATa, e onpeperneHa, Kakto cneasa:

XWn. ne.
O6LL0 Bb3HarpaxaeHue 18 880
CnpaBegnvmBa CTOMHOCT Ha NpUA0GMTUTE pasrpaHUYMMmM HETHU aKTUBK (18 083)
PenyTtauus 797

5.2. Mpupo6buBaHe Ha apyxectBo U Ap [xu Kanuntan AQCUL

Mpes aBryct 2021 r. 'pynata e npugobuna «koHTpon Bbpxy 1 756 407 6p. akumm unu 83.64% ot
KanuTana Ha gbliepHoTo npeanpuatune M Ap ku Kanutan — 3 AQCULL.

Mpe3 mecey centemBpu 2021 r. pynata e npugobuna ypes TbproBo u3kynyeaHe Ha 97 683 Bpos
aKuMmM ¢ HOMUHanHa CToMHOCT oT 1 nB. Ha akuma oT kanuTtana Ha M Ap [xu Kanutan — 3 ADCKL
unu 4.65% ponbnHUTENHo ot kanutana. lNpuaobuBaHeTo Ha [ONBMAHUTENHO HEKOHTPOMMpallo
yyactTve e oTpaseHo Ha pen busHec kombuHauum B KOHCONMAUpaHWs OTYET 3a MPOMEHUTE B
cobCTBEHMS KanuTarn.

Ot partata Ha npugobuBaHeTo, apyxectso M Ap xu Kanutan ALCWL, e peanusnpano npuxoan B
pasMep Ha 161 xun. nB. u 3aryba B pasmep Ha 28 xwu. MnB., KOUTO Ca BKIOYEHWN B KOHCONUAMPAHWS
dunHaHcoB oTyeT. Ako apyxectBoTo M Ap xn Kanutan AQCWUL, 6ewe npuaobuTto Ha 1 siHyapu 2021
r., npuxogute Ha ['pynaTa 3a nepuoga wgxa ga 6vaat 161 xun. ne., a nevyan6aTa 3a nepuoda LeLle
Aa 6bae 35 xun. ne.
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O6bwaTta ueHa Ha npuaobrBaHe Bb3nu3a Ha 8 714 xun. fnB. 1 BKMOYBA CNEOHUTE KOMMOHEHTH:

XUI. NB.
MokynHa ueHa, nnaTteHa B NapudHu cpeacTtsea 8714
O6wWo NpexBbLPNEHO Bb3HarpaxaeHue 8714
Mpu3sHaTa
CTOWUHOCT KbM
paraTta Ha
npuaobnBaHe
XWn. NnB.
MHBECTULIMOHHU NMOTH 8 164
OO0 HETEKYLLM aKTUBM 8 164
Mapu n napuyHN ekBMBaneHTn 297
Opyru aktneu 14
O6LWo TekyLLM aKTUBU 311
O6wo akTuBMK 8 475
Opyrn nacusmn 2
O6wo nacueu 2
HeTHu pa3srpaHnyiMmmu akTuBu 8473
XWn. NnB.
[MpexBbpnieHo Bb3HarpaxageHve, nnaTteHo B NapuyHu cpeacraea 8714
Cyma Ha npngobutnTe napu n napuyHy eKBUBaNEHTU (297)
HeTeH n3xoasiw, naprMyeH NOoTOK npu npuaoobuBaHeTo 8 417
HeTHo napuyHu cpeacTBa, nnaTteHun npu npuaoobuBaHeTo 8 417

PenyTau,mnTa, Bb3HUKHaANa B pe3yntart Ha busHec kombuHaumaATa, e onpeperneHa, Kakto cneasa:

XWn. ne.
O6LL0 Bb3HarpaxaeHue 8714
HekoHTponupawo y4yacTue OueHEeHO MpoMnopuMoOHanHO Ha pgdena B
npu3HaTUTE CTOMHOCTM Ha aKkTMBUTE U NacuMBUTE Ha npugobuBaHOTO 1387
OpYXecTBO
CnpaBefgnuBa CTOMHOCT Ha NpUA0GUTUTE pasrpaHUYMMmN HETHU aKTUBK (8473)
PenyTauus 1628

6. PenyTtauusa

Penytauuara Ha lpynata e peanusaupaHa npe3 2010 r. B pesyntaT Ha CNUBAHETO Ha 4eTupu
apyxectBa: busHec LleHTsp JleTuwe Codua EOO[, CnbHuesn JTvun Aktne EOOL, Nmotn Haemu
O6cnyxsaHe EOO[O wn Benrpadp Acer MennpxkmbHT EAL. HoBoTO apyxectBo Benrpad Acet
MeHngpxkMbHT ALl e peructpmpaHo B TbproBckus Pernctbp kbM AreHumsita no BnucBaHusiTa Ha 10
mapT 2010 r., KakTo 1 OT HOBOMPUAOOUTUTE AbLLepHN NpeanpuaTus npes 2021 r.

PeI'IyTaLl,VIFlTa Cé OTHacA OCHOBHO OO0 O4YaKBaHaTa cuHeprua m apyrun nons3m ot KOM6VIHVIpaHeTO Ha
aKTMBUTE M OEeNHOCTTa Ha YeTnpuTe gpyxecrtea, ydacTtBalln B CJliMBaHeTO. PeI'IyTaLI,VIFI HE € npu3Harta
3a AaHbYHU Uenn.
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HeTHaTa GanaHcoBa CTOMHOCT Ha penyTauusTa Moxe Aa 6bAe aHanManpaHa KakTo criefsa:

2022 2021
XWn. NnB. XWn. NnB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapwu 40192 37 767
Mpuoobuta penyTtaumsa B pesyntat Ha 6usHec kombuHauum npes - 2425
nepvoaa
Canpgo kbMm 30 cenTeMBpu 40 192 40 192

MC®O unancksa penyrtauusTa ga ce TecTBa 3a obe3ueHKka NoHe BegHbX roguwHo. Covid-19 moxe aa

noBnvsie Ha penyTauusaTa Ypes:

e 3ary6a Ha KnoYoB NepcoHart, KoAITO He € BpeMeHHa;

e TecTBaHeTO 3a OTNMUCBaHe Mnu obesLieHKka Ha 3Ha4YUTenHa rpyna akTuey;

e 3HauWTEneH cnaj B LeHaTa Ha akuuuTe Ha NpPeanpuaTMeTo, KOWTO MOXe [da [JoBede [0 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHWUTE aKTVMBM Ha NpeanpuATUETO OAa HadBWLIABa HeroeaTa nasapHa
Kanutanusauus.

3a uennTe Ha roguLHNs TecT 3a obesleHka penytauudaTa ce pasnpenena KM criegHunte eguHuUn,
reHepupalin napnvyHn noTouun, KOMTo BEPOATHO LLEe U3BNn4aT nons3um ot OunsHec koMbuHaummnTe, npu
KOUTO € Bb3HUKHanNa penyrauunara.

2022 2021

XWn. nBe. XWn. nBe.

Benrpad Acet MeHnopxmbuHT ALl 37 767 37 767
N Ap xn Kanutan ALCUL] 1628 1628
Mpanm Mon Pyce EOQ[. 797 797
PasnpegeneHue Ha penyTaumdata kbM 30 cenTeMBpu 40 192 40 192

Mpe3 2022 r. e HanpaBeH TecT 3a obe3leHKa Ha penyTauus. Pe3yntartbT OT U34ucneHmsTa Nokasea,
Ye HacTosiwara CTOMHOCT Ha O4YakBaHUTe ObgeliyM napuvyHM MOTOUUM € MHOro MNO-BUCOKa OT
GanaHcoBaTa CTOMHOCT Ha penyTauuaTa, Nopagu KOeTo ce cuuTa, Ye HAMa Hamuume Ha obesueHka.
3a uenTa Ha TecTa 3a obe3ueHka, penyTaumsTa e pasnpegeneHa kbM 06ekTu reHepupally napuyHu
NOCTBbNNEHUS, NpeacTaBnaABaLlmM ApyKecTBoTo-Marka Benrpad AceTt MeHumkmbHT Al kaTo ysano, A
Ap Dxn Kanutan AOCWULU, MNpanm Mon Pyce EOO[. Bb3ctaHoBMMaTa CTOMHOCT Ha obekTuTe,
reHepuvpallmn napuyHy1 NoToum e onpeeneHa Ypes KnoyoBy NPeanonoxXeHns, Kato n3dncnsBaHe Ha
CTOMHOCTTa MM B ynoTtpeba, 6asumpaHa Ha 5 roguwHM NPOrHO3HWM AaHHM M eKcTpanonupaHe Ha
OYakBaHUTE nNapuyHM MOTOUM KaToO Ca M3MNOoN3BaHM TeMnoBe Ha pacTex, onpegeneHn oT
PBKOBOACTBOTO.

Mpv onpegensiHeTo Ha CTOWHOCTTA B ynoTpeba Ha o00ekTuTe, reHepupallyM NapuyHU MOTOUM,
pBKOBOACTBOTO Ha pynaTta HsMa MHdopMaLmus 3a ApYyry Bb3MOXHM MPOMEHU, KOMTo Brxa foBenv Ao
KOpeKUMM Ha KnoyoBM oueHkn. OueHkaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT € YyBCTBMTENHAa Mo
OTHOLLEHWe Ha M3Nos3BaHMTe ANCKOHTOBM (DaKTopU.

7. WUmoTn, mawmHu n CbHbOpPBXKeHnsA

BbanaHcoBaTa CTOMHOCT Ha UMOTUTE, MAaLLUVHNTE W CbOpPBbXEeHNATa MOXe Oa obae aHanm3snpaHa Kakto
cnegBa.
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OT4yeTHa CTOMHOCT
Canpgo kbm 1
sHyapu 2022 r.
Hosonpuaobutu
aKTMBmM

Canpo kbm 30
centemspu 2022 r.

AmopTtusaumsa
Canpgo kbm 1
sHyapu 2022 r.

AmopTtusauuns
Canpgo kbm 30
centemspu 2022 r.
BanaHcoBa
CTOMHOCT KbM 30
centemBpu 2022 r.

OT4yeTHa CTOMHOCT
Canpo kbm 1 stHyapm
2021r.

OTnucaHn akTuBm
HosonpuaobuTtu
aKTuBK

Canpo kbm 31
nekempu 2021 r.

AmMopTusauums
Canpgo kbm 1 aHyapu
2021r.

Otnuncana
amopTusaums
AmopTtusauuns
Canpgo kbm 31
Aekemspu 2021 r.
BanaHcoBa cTOMHOCT
KbM 31 aekemBpm
2021r.

Bcuukn pasxoan 3a amopTusauMsi ce BKMOYEHM B KOHCOMMAMPaHWS OTYeT 3a nedanbaTta wnm
3arybara u gpyrus BceobxBaTeH 4oxon Ha peg ,Pa3xoan 3a amopTusauust Ha HeOUHAHCOBW aKkTUBK”.

prnaTa HEe e 3anoXxwuna nMoTu, MallnHN N CbOPBXEHUA KaTo obes3neveHne No CBOW 3aabiHKEHUS.

70

MawwuHu n TpaHcnopTHu  KomnioTbpHO CTOnaHcKu AxTusu c Opyru O6uwo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NB.  XWI. NB.

6271 39 655 2073 503 526 10 067

29 - 4 - 132 - 165

6 300 39 659 2073 635 526 10 232

(6 266) (33) (649) (2073) (348) (525) (9 894)

©)] (@) 3 - (72) - (81)

(6 271) (34) (652) (2073) (420) (525) (9 975)

29 5 7 - 215 1 257

MawwuHn n TpaHcnoptHu  KomnioTbpHO CTOnaHcKu AxTuBM C Opyrun O6uio
CbopbXe cpeacTBa obopynBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NB.  XWN. NB.

6 266 50 648 2073 503 526 10 066

- a7 - - - - a7

5 6 7 - - - 18

6271 39 655 2073 503 526 10 067

(6 266) (49) (644) (2073) (241) 477) (9 750)

- 17 - - - - 17

- (@) 5) - (107) (48) (161)

(6 266) (33) (649) (2073) (348) (525) (9 894)

5 6 6 - 155 1 173

prnaTa HAMa OOroBOPHO 3ablKeHMe 3a 3aKynyBaHe Ha akKTUBW.

Kbm 30 centemBpu 2022 r. He € UMano CbLWECTBEHM AOrOBOPHU 3a4bJDKEHUSI BbB Bpb3Ka CbC
3aKyrnyBaHe Ha UMOTU, MALUNHN N CbOPBXEHUS.

AkTunBuTte C npaBo Ha Nofi3BaHe Ca BKIKOYEHM B HETHATa ©anaHcoBa CTOMHOCT Ha MMOTK, MaLLWHK 1

CbOPBXEHUA KAKTO criegBa:
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2022 T.
Edekr ot MC®O 16 JInsuur
Canpo kbm 30 centemspu 2022 r.
AmMopTusauus

Canpo kbMm 1 aHyapu 2022 T.
AmopTunsauunsa

Canpo kbm 30 centemepu 2022 .

BanaHcoBa ctorHocT kKbM 30 centemBpu 2022 r.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbMm 1 aHyapu 2021 T.

Canpo kbm 31 gekempu 2021 r.

AmMopTusaumus

Canpgo kbMm 1 aHyapu 2021 r.

AmopTusauma

Canpo kbm 31 gekempu 2021 r.

BanaHcoBa cTorMHocT KbM 31 aekemBpu 2021 r.

8. WMHBECTULMOHHM UMOTH

71
Crpagu TpaHcnoptHn OO6LWO aKTUBK
cpencTBa C NpaBo Ha
nonssaHe
XWI. NB. XUn. NnB. XWI. NB.
477 26 503
132 - 132
609 26 635
(322) (26) (348)
(72) - (72)
(394) (26) (420)
215 - 215
Crpagu TpaHcnoptHn OO6LWO aKTUBK
cpencrTBa C NpaBo Ha
nonsBaHe
XWI. NB. XWn. NnB. XWI. NB.
477 26 503
477 26 503
(217) (24) (241)
(105) (2) (207)
(322) (26) (348)
155 - 155

MHBecTMUMOHHMTE MMOTKU Ha [pynata BKMOYBAT MMOTW, KOUTO Ce HamMupaT B CrleQHUTE HacerneHu
mecTa: Codous, NeHepan Toweso, Tepsen, MNpoBagus, Wabna, Jobpwy, Cunuctpa, banuuk, Paanor,
Tvproeuile, byprac, Bennko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag, Pyce, BapHa,
LymeH, Mnoeaue, MNMneseH, 1 B Ckonune. Tean nMoTK ce U3Nosn3eaT 3a oTAaBaHe nog Haem.

MpomeHnTe B GanaHcoBUTE CTOMHOCTM, OTPa3eHn B OoT4eTa 3a PMHAHCOBOTO CbCTOSAAHWE, MoraTt Ada

6baat npeacrtaBeH KakTo crnenBa:
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Canpo kbMm 01 aHyapm 2021 r.
MopobpeHus

HoeonpuaoGutn  aktmeum  4ypes
MoKyrka

HoBonpugobutn  aktmBum  4pes
OunsHec KoMbuHaL KA

Canpo kbMm 31 pekemBpu 2021 r.

AmMopTusaums

Canpo kbm 01 aHyapu 2021 r.
AmopTusaums

Canpo kbMm 31 aekemBpu 2021 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2021 r.

Canpo kbMm 01 aHyapm 2022 r.

Hosonpunaobutn aktuem upes
nokyrnka

Canpo kbMm 30 centemBpu 2022 r.

AmMopTusauus

Canpgo kbMm 01 gHyapu 2022 .
AmopTusauuma

Canpo kbM 30 centemBpu 2022 T.

BanaHcoBa CTOMHOCT KbM
30 centemBpu 2022 .

72
3emun Crpagu Pa3xoau 3a Oo6wo
npuaobuBaHe
M nogobpeHusn
XUn. NnB. XUn. NnB. XUn. NnB. XUn. NnB.
31446 58 810 514 90 770
- 72 - 72
446 871 - 1317
4788 16 288 5330 26 406
36 680 76 041 5844 118 565
- (15 983) - (15 983)
- (661) - (661)
- (16 644) - (16 644)
36 680 59 397 5844 101 921
3emun Crpagu Pa3xoau 3a Oo6wo
npuaobuBaHe
M nogobpeHusn
XWn. NnB. XWn. NnB. XWn. NnB. XWn. NnB.
36 680 76 041 5844 118 565
218 1 219
36 898 76 041 5845 118 784
- (16 644) - (16 644)
- (475) - (475)
- (17 119) - (17 119)
36 898 58 922 5845 101 665

OpyxecTBOTO - Mailka He € uaeHTUMULMPano CbhLIECTBEHM NPOMEHN B CnipaBeanmBaTa CTOMHOCT Ha
WHBECTULIMOHHUTE MMOTK B pedynTtart Ha Covid-19 naHgemusTa.

MHBECTULMOHHNTE NMOTW Ca OTAAAEHU NoA HaeM Mo AOroBOpK 3a onepaTUBEH NU3UHE 1 JOTOBOPM 3a
yypeasiBaHe Ha Bb3Me34HO BELLHO MpaBo Ha Mof3BaHe, OnoBecTeHn no-gony. MNpuxogute ot Haemu
3a 2022 r., Bb3nusawm Ha 5 060 xmn. nBe. (3a 2021 r.: 5 092 xun. nB.), ca BKIOYEHN B KOHCONUANPaAH
oTyeT 3a nevyanbarta wnu 3arybata u Opyrua BceobxBaTeH goxod Ha pepn ,[lpuxogm ot ycnyrw,
CBbp3aHu C UMOTKU”. He ca npuaHaBaHW yCNoBHU HaeMu. [pekuTe onepaTyMBHM pa3xoaun ca OTYETEHU

Ha pef ,Pa3xogun 3a BbHLUHW yCnyru’, nosicHeHne 24.

MHBECTULUMOHHM MMOTK ¢ BanaHcoBa cTtonHoCcT KbM 30.09.2022 r. B pa3mep Ha 17 344 xun. nB.. ca

oTAadeHu nog Haem no OoroBopu 3a ydpensdBaHe Ha Bb3Me3[HO BeLLHO npaBO Ha noridBaHe CbC

CpOK CcpefHOo 3a aecetT rognHu.
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bboewmte MUHUMaNHN IM3MHIOBU NOCTBLNIEHNS ca npeacrtaBeHn, KaKTo crneaea.

OBbnKnMmm MMHMMaNHM NIM3MHIOBU NOCTLNJIEHUA

Oo 1 Ot1p05 Hap 5 O6wo
NoguHa roguHun roguHun
Xun. nB. Xun. nB. Xun. n.. Xun. n..
Kbm 30 centemBpu 2022 r. 3393 4215 843 8 451
Kvm 31 gekemspu 2021 r. 4519 5618 1123 11 260

Han-3Haunmunte Aorosopu 3a otgaBaHe nog Haem Ha MHBECTULMOHHU MMOTH, Ca cneaHuTe:

. [OroBOp 3a HAaeM Ha agMUHUCTPaTUBHA Crpaga W KMHOCaroH, Haxoaswwu ce B rp. Codus, M.
LJleTnwen komnnekc”, 6yn. Bprokcen 1. [loroBopbT e ¢ kpanHa aata Ha 31 gekemBpu 2018 1. m ce
NMoaHOBsIBa BCsika rouHa 3a olle eaHa;

° [JOroBOp 3a HaeM Ha TbProBCcku 06eKT, HaxoasL ce B rp. LymeH. [JoroBOp®bT € ¢ KpariHa faTta
Ha 1 okTomBpu 2023 r.;

o JoroBop 3a HaeM Ha AOMMHUCTpaTUBHO AenoBa crpaja, Haxogsuwa ce B rp. Codusa, yn.
®pepepuk XKonmo Kiopn 20. OGekTnTe ce oTaaBaT Ha pas3nMyHM HaemaTenn CbC CPOK, 3a OKOSo
roAaviHa;

. [OroBOp 3a HaeM Ha TbProBCKM 00eKT, Haxogsw, ce B rp. banuuk. [JoroBopbT € C KpanHa
paTta Ha 31 pekemBpu 2022 r;

. JoroBop 3a HaeM Ha o00ekT, Haxopsw, ce B rp. BapHa, yn. TponenHa 12. UmoTbT
npeacTaBnsBa crpaga c omcy nog Haem, KakTo 1 aBTOLLKOMA, NMOSIMIoH, aBTOMUBKA. [loroBopuTe ca
C pasnuyHn HaemaTtenu, 3a pasfiMyHM CPOKOBE.

° [OroBop 3a HaeM Ha ckrnagose B ¢. Porow. [loroBopuTe ca c kpanHa gata Ha 31 gekemspu
2021 r. n ce nogHOBSABA BCsIKa ronHa 3a Olle e[Ha;

° [OroBOop 3a HaeM Ha NOAMNOKPMBHO MPOCTPaHCTBO Ha agMUHUCTpaTMBHA crpagja Ha 6yn.
Bptokcen 1. [loroBopbT € 6e3cpoyeH.

. [oroBopu 3a Haem Ha 6aHkoBM oucKU U3 LdnaTa ctpaHa, cknodeHn npes 2020 r. cbe kpaeH
cpok 2025 .

Mpes 2020 r. Mpynata e ckniovnna npegBapuTenieH 4OroBop 3a NoKynka Ha HeABMXMM UMOT /3emsi/ B
3emnuweTo Ha rpag KykneH, obnact lNMnosawms. MNpe3 aekemepu 2021 r. e nognncaHo OONMbIHUTENHO
crnopasyMeHue 3a ygobihkaBaHe Ha cpoka 3a (uHanusvMpaHe Ha cAenkarta, Kosito Tpabsa ga ce
OCbLUECTBU A0 Kpas Ha 2022 r.

Mpe3 aHyapu 2021 r. pynata e cknioumMna npegBapuTeneH OOroBop 3a ydpedsBaHe MNpaBo Ha
nonsBaHe BbpXy HEOBMXUMWU UMOTU, Haxoadwm ce B rp. Codus, netuweH komnnekc Cocusa. Cnen
npoBefeHn MperoBopm CbC coOCTBeHuka, npe3 mapt 2021 r. ce ckmoun CnopasymeHve 3a
npekpaTaABaHe Ha npeaBapuTerneH OOroBOp 3a yuypedsiBaHe Ha MpaBO Ha MOM3BaHe, W € CKI4YeH
lMpeaBapuTeneH OOroBop 3a 3aKynyBaHe Ha CbLUMTE HEABWXMMW UMOTM — 3 MacuBHWU crpagu.
Cpenkarta TpsibBa Aa ce ocblUEeCTBM A0 kpad Ha 2022 r.

Mpe3s 2021 r. pynaTa cknwo4yBa npenBapuTeneH OOroBOp 3a 3aKyrnyBaHe Ha HeOBWXMM WUMOT,
Haxogsw, ce B rp. Codmsa, netuieH komnnekc Codmsa. Coenkarta TpAbBa Aa ce oCbLLECTBM [0 Kpas
Ha 2022 .

Mpe3 2021 r. pynata cknioyBa npegBapuTerneH OOroBop 3a 3akyrnyBaHe Ha HEeABWXMMU UMOTH,
Haxoaswwm ce B rp. Codumsa, MHOXeCTBO MacuBHU crpagn. CaenkaTa Tpsabsa ga ce dmHanusmpa oo
Kpas Ha 2022 .

9. [ObnrocpoyHu hMHaAHCOBU aKTUBU

CymunTe, Npu3HaTK B KOHCONUAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHME, CE OTHACAT KbM CregHuTe
KaTeropmm AbnNrocpoyHN (OMHaAHCOBU aKTUBMU:
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2022 2021
XWn. nBe. XWn. nBe.

[ObrroBu MHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT
THproeckn B3emMaHms 1836 1836
B3aemaHua no gorosopu 3a Lecum - -
KopeKTuB 3a o4akBaHu KpeauTHu 3aryom (175) (175)
BanaHcoBa cToMHOCT 1661 1661

THproBckuTe B3EMaHUSA Ca CBbP3aHM CbC 3annaljaHe Nno JOroBOp 3a Liecus, KoeTo crnegega ga ce
noracu go 31.12.2023 .

N3meHeHVeTo B pa3Mepa Ha KOPeKTVBa 3a OMaKBaHW KpeauTHM 3arybu e npeAcTaBeHo KaKkTo crefBa:

2022 2021

Xun. nB.. Xun. nB..

Canpo kbM 1 stHyapu (175) (775)

3aryba o1 obesueHka - (175)

HeteH TpaHcdep Ha obe3ueHka KbM KpaTKOCPOYHM (OMHAHCOBM i 775
aKTMBM

Canpo kbMm 30 cenTemBpyn (175) (175)

10. OTcpoYeHU AAHBYHU aKTUBU U MAacUBU

OTCpO‘-IeHI/ITe O0aHbUN Bb3HUKBAT B pe3ynTtaTt Ha BPEMEHHU pasnukm n morat ga Obaar npegcraBeHn
KaTo cneaBa:

OT1cpoueHn faHbYHU nacuBwM /(akTUBK) 31 nekemBpu MpusHatmu B 31 aekemBpu

2020 neyan6arta 2021

unu 3arybarta
XWn. nBe. XWn. nBe. XWn. nBe.

HeTekywu aktuBu
MHBECTULUMOHHN MMOTWU, MMOTU, MaLUUHKU W 1736 123 1859
CbOpBbXeHNs " apyrm aKTMBU oT
Oun3HeckoMbuHaLuA
[bnrocpoyvHn pmHaHCOBU akTUBK (110) 43 (67)
Tekywm akTMBMU
KpaTkocpouHu chrHaHCOBM aKTMBU (157) (103) (260)
Tbproecku n gpyru B3emaHusi (281) (116) (397)
HeTekywu nacusu
lMeHCUMOHHN 1 Apyrn  3aObiDKEHUS  KbM (1) - (1)
nepcoHana
Tekywm nacuBu
MMEeHCMOHHM 1 OpyrY  3adbIDKEHUS  KbM 3 1 (2)
nepcoHana

1184 (52) 1132
MpusHaTh KaTo:
OTCcpoYeHn JaHbYHU aKTUBM (552) (659)
OTCpoYeHn JaHbYHU NacuBK 1736 1791

HeTHO oTcpoyYyeHU faHBbYHU NacuBuU 1184 1132
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OTtcpoyennTe gaHbum 2022 r., morat fa 0baaT NpeacTaBeHu KakTo crieqsa:
OT1cpoueHn faHbYHU nacuBwM /(akTUBK) 31 nekemBpu Mpu3Hatu B 30
2021 nevyan6ara centemBpu
unu 3arybara 2022
XUn. NnB. XWn. NnB. XUn. NnB.
HeTekywiu aktneu
MHBECTULUMOHHN MMOTU, MMOTWU, MaLUMHU W 1859 - 1859
CbOpBbXEeHNs " apyrm aKTMBU oT
Oun3HeckoMbuHaLuA
ObnrocpoyHn hnHaHCOBM aKTUBU (67) - (67)
TeKyLwu akTuBu
KpaTkocpouHu bMHaHCOBK aKkTMBM (260) - (260)
Tbproscku 1 Apyru B3eMaHusi (397) - (397)
HeTekywu nacueu
MMEeHCMOHHM 1 OpyrY  3adbIDKEHUS  KbM (1) - (2)
nepcoHana
Tekywm nacusu
lMeHCUOHHM 1 ApyrM  3aObIDKEHUS  KbM (2) - 2
nepcoHana
1132 - 1132
MpusHaTh KaTo:
OTCcpoYeHn JaHbYHU aKTUBM (659) (659)
OTCpoYeHN gaHbYHN NacKBU 1791 1791
HeTHO oTCpoYeHn JaHBbYHU NacuBuU 1132 1132

Bcnuku OTCpPOYEHN OaHbYHM MaCMBU Ca BKIKOYEHU B KOHCONMMAMpPaHMA OT4eT 3a (bMHaHCOBOTO

CbCTOAHUE.

11. KpaTtkocpo4yHu ¢puHaHCOBU aKTUBU

KpaTkocpoyHuTe hrHaAHCOBU aKTUBW Npe3 NpeacTaBeHUTe OTYETHM Neproam BKITOYBaT:

2022 2021
NMosicHeHue
XWn. NnB. XWn. NnB.
[ObnroBM MHCTPYMEHTM MO amMopTu3upaHa
CTOWHOCT
BaemaHusa no gorosopu 3a uecumn 11.1 23154 16 410
KopekTuB 3a o4akBaHu kKpeanTHU 3arybu (1 689) (1 689)
BbanaHcoBa CTOWMHOCT AbLMATOBM MHCTPYMEHTU
no amopTm3MpaHa CTOMHOCT 21 465 14721
MpepocTtaBeHn 3aemu 11.2 7154 6 666
KopekTuB 3a o4akBaHu KpeauTHu 3aryoun (721) (721)
BanaHcoBa CTOMHOCT NpeaocTaBeHN 3aeMU 6 433 5945
O6wWo ABLNroBM UHCTPYMEHTU NO
aMopTM3npaHa CTOMHOCT 27 898 20 666




Benrpad Acet MeHnapxMmbHT AL
MexanHeH koHconManpaH UHAHCOB OTYeT
30 centemspu 2022 . 76

®durHaHCOBM aKTMBU MO cnpaBeniMBa CTOMHOCT

npes nevanbara unu 3arybara 11.3
BopcoBu kanuTanoBu MHCTPYMEHTU 6 797 13 629
[oroBopHu choHaoBE 9675 100
HekoTnpaHun kKanutanosm UHCTPYMEHTU 1030 1030
O6wo ¢hmHaHCOBM aKTUBU NO cnpaBensiMBa
CTOMHOCT npe3 nevanbara unu 3arybara 17 502 14 759
O6LWOo KpaTKOCPOUYHU (PMHAHCOBU aKTUBU 45 400 35425

11.1. BaemaHusa no AoroBopu 3a Lecuu

pynaTa e npugobuna B3emMaHus MO CKIIIOYEHN JOrOBOpM 3a Lecus, ¢ bpyTHa GanaHcoBa CTOWHOCT
BKMOYBALLa M HadncrneHa nuxea kbM 30.09.2022 r., B pa3mep Ha 23 154 xun. nB. (2021 r.: 16 410
xun. ne.). lpynata e cknouyuna ¢ ANbXHULMTE Crnopa3yMeHus 3a pa3cpoyBaHe Ha 3agblKeHudaTa ¢
nuxea Bapwupala mexay 5% n 7%. Bsemanusita no goroBopu 3a uecuu criegsa ga 6baart noraceHu
npes 2022 r.

He ca nony4yeHun obe3neveHus no agorosopute 3a uecun.

11.2. MNpepocTtaBeHU 3aemMu

lMpepocTaBeHnTe 3aemMu npe3 MpeacTaBeHUTE OTYETHU MNepuvoau npeacTaBnsBaT OTMYCHATU
cpeactBa, ¢ 6pytHa GanaHcoBa CTOMHOCT BKMKOYBaAlla M HavucneHa nuxea kbm 30.09.2022 r. B
pasvep Ha 7 154 xun. nB. (2021 r.: 6 666 xun. nB.). 3aemMuTe ca OTNyCHATX NpU CpeAeH INUXBEH
nNpoueHT 5%.

He ca nonyyeHn o6e3nedeHuns no npegocTaBeHn 3aemu.

B pesyntat Ha Covid-19 naHgemusita [pynata KoHcTatvpa no-TpygHa CbOMPAeMOCT Ha HSKOM
B3eMaHus. PbkoBOACTBOTO € OT4yeno edekra OT yabikaBaHe Cpoka Ha Bb3BPbLLAEMOCT MO Te3u
OOroBOpU, KaTo € Ha4MCnuno CbOTBETHUTE 06esLeHKM B 3aBUCUMOCT OT YCroBMsTa U cpoka no
oTgoenHuTe poroBopu. Hama cbliecTBeH edeKkT BbpXy AEWHOCTTa Ha rpynata B pesyntar Ha
3abaBeHn nnaiwlaHus oT cTpaHa Ha knueHTu. Edektute Ha Covid-19 oT kpeauTHUS PUCK BbpXY
npegocTaBeHnTe 3aeMu ca nosicHeHne 31.2 KpeguteH puck.

2022 2021

XUn. nB.. XWn. ne.

Canpgo keM 1 aHyapu (2 410) (1 879)

PeuHTerpmpaHe Ha obesueHka - 803

3aryba ot obe3ueHka - (840)

TpaHcdep Ha o6e3ueHka OT 4bIITOCPOYHN PUHAHCOBU ) (494)
aKTUBK

Canpo kbMm 30 cenTemBpyU (2 410) (2 410)

11.3. ®uHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npe3 neyan6ara u 3arybara

BanaHcoBaTta CTOMHOCT Ha (DMHAHCOBUTE aKTUBW, ObPXKaHW 3a TbpryBaHe, € NpeacTaBeHa, KakTo
cneppa:

2022 2021

Xun. n.. Xun. nB.

Axunmn 6 797 6 195
MHBecTUumoHeH ¢oHA 1030 1030
Oanose 9675 7534

17 502 14 759
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Mo poroBop 3a GaHKOB KpeauT e yypeneH ocobeH 3anor Ha 530 000 6p. akumm 1 14 954 431 Op.
akuuM OT KanuTana Ha UHBECTULIMOHHMUS (hOHA,.

12. ABaHcu 3a npuao6muBaHe Ha MHBECTULIMN

2022 2021

XWn. nB. XWn. nB.

MpenoctaBeHn aBaHcy 3a NpuaobuBaHe Ha UHBECTULIMM 33 605 28 713
33 605 28 713

Mpe3 2021 r. pbkOBOACTBOTO € MPeAnpueno arpecuBHa MNOSMTMKA MO OTHOLLEHWE pa3BUTUETO Ha
WHBECTMLMOHHATa CY OENHOCT. 3a uenTa ca CKIYeHn npeaBapuTenHu AoroBopu 3a npugobnBaHe
Ha aKuuMmn 1 ganose B ObNrapcku Apy»KecTBa, KOUTO TpsibBa Aa ce ocbLyecTBAT npe3 2022 r.

13. TbproBcku u apyru B3emaHus

2022 2021
Xun. n.. Xun. ne.
Tekywm
Tbproecku B3eMaHusi, bpyTHa cyma 606 901
OvakBaHu KpeauTHY 3arybun Ha TbProBCkU B3eMaHus (54) (504)
Tbprosckn B3emaHus 552 397
BaemaHusa no goroeopw 3a Lecusi, bpyTHa cyma 28 732 24 680
OuakBaHu KpeanTHU 3arybu Ha B3eMaHus No JOroBop 3a Lecus (3736) (3 286)
BaemaHna no gorosopu 3a uecusd 24 996 21 394
CbaebHu n npucbaeHy B3emanus, bpyTHa cyma 51 51
OuakBaHu KpeanTHU 3arybu Ha cbaebHU 1 NpUcbaeHU
B3emMaHus (51) (51)
CbaebHn 1 npucbaeHn B3emaHus ) -
PuHaHCOBU aKTUBU 25 548 21791
MpegnnateHu pasxonu 10 25
[aHbuHM B3emMaHus 90 45
Opyrn BsemaHus 16 52
HedurHaHcoBM akTuBKM 116 122
TekyLwn TbProBCKU U gpyru B3eMaHusi 25 664 21913

Bcuukn B3emMaHuMsi ca KpaTKOCPOYHW. HeTHata GamaHcoBa CTOMHOCT Ha TbProBCKUTE W OpYru
B3eMaHus ce npuema 3a pasymHa npubnusntenHa oueHka Ha cnpaBejnveata UM CTOMHOCT.

BaemaHunsaTa no 4oroBopu 3a LEeCcus ca CBbp3aHM CbC 3annallaHe Ha LeHa no JOroBopu 3a uecus,
KoeTo crneasa ga ce noracat o 31.12.2022 .

Bcnuku TbProBCKN U Opyru Cbl/IHaHCOBI/I B3eMaHnAa Ha prnaTa Cca npernegaHn OTHOCHO HaCTbMUIN
CbOUTNA Ha Hen3nMbiIHEHME, a 3a BCUYKMK TbProBCKN B3EMaHUA € NpuUroXxeH OonpocTeH noaxoa 3a
onpepgendaHe Ha oMakBaHUTE KpeauTHU 3ary6|/| KbM Kpad Ha nepuoga.

M3meHeHneTo B pa3mMepa Ha KOpeKTuBa 3a OYaKBaHU KpeaWUTHU 3ary6m Ha TbProBCKUTE B3eMaHUA
Moxe fga 6bae npencrtaBeHo no cnegHnAa HavynH:
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2022 2021
XWn. ne. XUn. nB..
Canpgo kbM 1 saHyapm (3841) (2 702)
3aryba o1 obesueHka - (1 046)
Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka - 12
HeTeH TpaHcdep Ha obe3ueHka OT O4bNrOCPOYHM (OUHAHCOBK
- (105)
aKTuBU
Canpo kbm 30 centTemBpU (3841) (3 841)
Hain-3Haummnte TbproBckn B3emaHusa kbM 30 cenTemMBpu ce pasnpeaensT, KakTo creasa:
2022 2021
XUn. nB. XUn. nB.
Tbproecku B3eMaHus No JOroBOPU 3a onepaTUBEH NU3UHT 606 901
606 901
14. Mapu n napu4HU eKBUBaANeHTH
Mapute 1 NapuyHMTE EKBMBANIEHTU BKIIOYBAT CNEOHUTE ENEMEHTU:
2022 2021
XWn. ne. XUn. nB..
MapnyHm cpenctea B 6aHkn 1 B 6pont B:
- 6bnrapcku neea 658 530
Mapu n napnyHn ekBUBaNeHTH 658 530

pynaTta e n3BbpLUMNa OLeHKa Ha oYakBaHUTe KpeauTHU 3arybm Bbpxy napuyHmn cpeactsa u napuyHu
ekBmBaneHTn. OueHeHaTa cToMHOCT € B pa3mep noa 0.1% oT GpyTHaTta CTOMHOCT Ha NapuyHuTe
cpeacTtBa, Aeno3vpaHn BbB (UHAHCOBM MHCTUTYUMW, MOpaaM KOeTo e onpejerneHa karto
HecbLLEeCTBEHa U He e HauucreHa BbB (hrHaHcoBUTE oTyeTun Ha [pynaTta.

15. CobcTBeH Kanutan
15.1. AKuMOHepeH KanuTtan

PernctpupaHuat kanutan Ha gpyxectBoTo-marika e 68 979 758 nesa, pasnpegeneH B 68 979 758
6posi 06MKHOBEHN BE3HaNMYHM akuMKn, C HOMUHaNHa CTOMHOCT B pa3mMep Ha 1 (edvH) nB. 3a akuus.
Bcuukn akumm ca ¢ npaBo Ha nonyvyaBaHe Ha OVMBWAEHT M NWKBUOALMOHEH AAN W npeacTaBnsiBat
eguH rnac ot O6woTo cbbpaHne Ha akumoHepuTe Ha [pynaTa.

2022 2021
XWn. NnB. XWn. NnB.

M3pageHy 1 HanbnHO nNraTeHn akuumu:
B HavanoTo Ha nepuoga 68 980 68 980
AxKuMoOHepeH KanuTan KbM Kpasl Ha nepuoaa: 68 980 68 980
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CnnCbKbT HAa OCHOBHWTE akUMoHepy Ha pynaTa e npefAcTaBeH, KakTo crieasa:

30.09.2022 2022 31.12.2021 2021

Bpon akuumn % Bpon akuumn %
Knbyn EOO[ 20 608 341 29.88 20 650 291 29.94
Clgarstream Banking Luxembourg 4 635 350 6.72 4734 850 6.86
Clients A
YIMN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
YIMN® bvaelle 3609 800 5.23 3609 800 5.23
Opyrn 35691 811 51.74 35550 361 51.54

68 979 758 100.00 68 979 758 100.00

15.2. TMpemuiHu pesepBu

MpemniiHuTe pesepBn ca opMUPaHN BbB Bpb3ka C yBernMyaBaHEe Ha akLMOHEpHWs Kanutan B
npeaoxogHu nepuoan. Kbm kpasi Ha OTY4ETHUTE Nepuoamn Te ca B pasmep Ha 37 334 xun. ns.

15.3. Opyru pe3epBu

Opyrute pesepsu Ha pynaTta kbM 30.09.2022 r. ca B pasamep Ha 10 517 xun. nB. n ca opMmupaH
CbIMacHO U3MCKBaHMSATA Ha TbpProBckus 3akoH. (2021: 10 439 xun. nB.).

16. Nony4eHun 3aemum

3aemuTe BKMOYBAT CriegHUTE (*)I/IHaHCOBM nacumBu:

TeKkywu HeTekywm
2022 2021 2022 2021
XWUN. NB.  Xun. nB. XWn. NnB. XWn. NnB.
®duHaHCOBM nacuMBK, OLEHSIBAHW MO
amMopTu3upaHa CTOMHOCT:
O6nuraumMoHeH 3aem 875 788 38423 38 315
BaHkoBW 3aemu 52172 50 929 28 407 14 187
3aemun oT HehbUHAHCOBW NpeanpUATUS 280 280 - -
060 banaHcoBa CTOMHOCT 53 327 51 997 66 830 52 502

Covid-19 naHgemusita He e okasana BnusiHMe BbpXy Bb3MOXHOCTTa Ha [pynaTa ga obcnyxsa cBouTe
3a4bIDKEHUA MO NOMyYeHUTE 3aeMu.

16.1. O6nurauMoHeH 3aem

Ha 21 wnu 2020 r. OpyxectBoto Manka e usgano 20 000 6poss emucus OT cefemM roauLLHK
OOMKHOBEHM, NMMXBOHOCHW, NMOMMEHHU, 6e3HannyHn obnuraumm ¢ HommHan 1 000 eBpo Bcsika edHa.
O6wumsa pasmep Ha emucusta e 20 000 xun. eBpo (39 116 xun. nB.). FTOANWHUAT NMXBEH NPOLIEHT € B
pasmep Ha 4,5% c nepvod Ha NMXBEHO MrawlaHe Ha 6 meceua, C Nagex Ha JNMXBEHUTE BHOCKU
CbOTBETHO Ha 21-TO 4Mcno Ha M. aHyapu 2021 go m. tonu 2027 r. VisnnawaHeTo Ha rnaBHULATa €
ObMKMMO Ha BHockum oT 2 500 xun. eBpo (4 890 xun. nB.) npe3 siHyapu 2024 po 2027 .
O6nuraumoHHUAT 3aeM e obesneyeH CbC 3acTpaxoBka (DUMHAHCOB PUCK, BanuaHa 3a Cpoka Ha
eMncuara.

16.2. loroBopu 3a 6aHKOB KpeauT

1. I'pynaTa e cknioumna gorosop 3a 6aHkoB kpeant ¢ ped 05000KP-AA-1498 Ha 25.10.2019 r. 3a
cyma B pasmep Ha 14 000 xun. nB. C kpaeH cpok 3a noracsaesaHe 25.10.2031 r. JoroBopbT € C
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NMPOMEHNNB NIMXBEH MPOLEHT uauucrieH kato cbop ot PJIMKKK /0.79%, nnioc Hag6aska ot 2.01
MyHKTa, HO He no-Marko oT 2.8%.

3aembT e obesneyeH cbe 3anor Bbpxy AeseT 6pos YU, Haxogsawm ce B rp. Codus, KB.2, MECTHOCT
JleTuwieH KoMNIeKc, KakTo U C JOrOBOPHA MMNOTeKa BbPXy Tpy Bpos HEABWXKUMM UMOTU - MO3EMIIEHN
UMOTW, 3aeHO C MOCTPOEHUTE BbPXY TSX Crpagu, Haxogsawwm ce B rp. BapHa, yn. TponeiiHa.

2. 'pynaTa e ckniovmna gorosop 3a npefoctaBsaHe Ha kpeaut oBbpapadT ¢ ped 05000PO-AA-0031
Ha 23.06.2016 r. 3a cyma B pa3mep Ha 3 000 xun. nB. C aHekc oT 28.10.2020 r. e onpefeneH nuMuT B
pasvep Ha 21 200 xun. nB. cbC cpok Ao 23.06.2023 r. [JoroBopbT € € nnaealy, NMXBEH NpPOLEHT
nsuncneH kato céop PIIMKKK / 0.79% nntoc Hagbaska oT 2.01 nyHKTa, HO He no-marko ot 2.8%

3aembT € o6esnedeH ¢ JOroBOpHa mnoTeka Bbpxy LleHTpanHa agMuHUCTpaTMBHA crpaga 3aefHo C
npunexawio ABopHo msAcTo. Codusd, parioH CnaTtuHa, MECTHOCT JleTuileH KOMMNEeKC, OOroBOpHa
unoTeka BbPXY HEOABWXUM UMOT , Haxoasdaw, ce B rp. LLlymeH, goroBopHa unoteka Bbpxy MacuBHa
OByeTaxHa crpagja CcbC CyTepeH , Haxogdaw, ce B rp. Pasnor, goroBopHa mnoTeka Bbpxy Tpu Gpos
no3emMneHn MMOTW, BEOHO C MOCTPOEHUTE BbPXY TAX crpagu, Haxogdwm ce B rp. Bapha, yn.
TponenHa 12, OoroBopHa wuMnoTeka BbpXy MO3EMSIEH UMOT M MNOCTpOeHaTta B HEro TpueTaxHa
aAMUHUCTPATMBHO AenoBa crpaga — 6aHkoB oduc, Haxoasuw, ce B rp. BapHa, yn. CbbopHa 58A

3. HoroBop 3a 6aHKoB KpeauT oBbpApadT C NPOMEHNMB NuxBeH npoueHT ped. Ne 05000PO-AA-
0146/04.11.2021 r. 3a cyma B pasmep Ha 28 500 000 neBa, ¢ kpaeH cpok go 04.11.2022 .
[oroBopbT € C MPOMEHNMB NNUXBEH NMPOLEHT, nadncneH kato cbop ot PBIMKKK, unato cTonHoCT kbM
AartaTa Ha cknoyBaHe Ha Hactoswmsa gorosop € 0.79% nnioc Hapgbaska oT 1,41 nyHKTa, HO He no-
manko ot 2,2 %.

O6esneyeHnaTa No 3aema ca: UNoTeka BbPXY LieHTpanHa agMUHUCTpaTMBHA Ccrpaja, Haxogslla ce B
rp. Cocpus, parioH CnatuHa, MecTHOCT JleTuieH KoMNneKke CbC 3acTpoeHa nnowy, ot 382 kB.M., cknag
CbC 3acTpoeHa nnow, ot 635 KB.M., 3ae4HO C NPaBOTO Ha COOGCTBEHOCT BbPXY MO3EMIIEHUSA MMOT,
BbPXY KOWTO ca crpaguTte, nnoteka Ha aeset 6pos YT, Haxogawm ce B rp. Codums, panoH CnaTtuHa,
MeCTHOCT JleTuuleH Komnneke, ocobeH 3anor Ha 1 495 000 6p. akumm Ha U AP Oxn Kanutan AOCUL,
n 530 000 6p. akuun Ha AkTtue MponbpTuc AOCKUL, n 14 954 431 6p. akuumn oT KanuTana Ha Toxotis
Invesrments Public LTD, goroBopHa unoteka Ha MMOT, Haxoasu ce B rp. BapHa, yn. Llap CumeoH |
Ne 31, 3acTpoeH Ha nnoul oT 519,95 kB.M., ¢ obLia pasrbpHata nnouy 3 221,89 kB.M.

4. [Ooroeop 3a 6aHkoB kpeaut Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pasmep Ha 500 000
neBsa, ¢ KpaeH cpok Ha noracsaeaHe 20.10.2026 r. [loroBopbT € ¢ NPpOMEeHNMB nNuxseH npoueHT BIIMM
nntoc OroBopHa HaabaBKa 3a KpeanTeH puck B pasmep Ha 07 nyHkra.

OGesneveHuaTa no 3aema ca: ocobeH 3amnor Ha 95 000 6p. OOMKHOBEHW MOMMEHHW, BGE3HaNU4YHKU
aKuumn ¢ npaeo Ha rnac ot kanutana Ha U Ap xu Kanutan — 3 ALICWL], noroBopHa nnoteka Bbpxy
HeABWXUM MMOT, HaxoasL ce B rp. XapmaHnu, 6yn. Bbnrapusa Ne 6, uenus 3acTpoeH Ha 756 kB.M.

5. foroBop 3a 6aHkoB kpeauTt NeO5000KP-AA-2520/28.09.2022 r. 3a cyma B pasmep Ha 17 000 000
neBa, C KpaeH cpok Ha noracsasaHe 28.09.2034 r. [JoroBOpbT € C MPOMEHSMB NUXBEH MNPOLIEHT,
naumcneH kato cbop ot PJIMKKK nntoc Hapbaska 1,41 nyHkTa.

ObesneveHuaTa no 3aema ca: yuypeasiBaHe B nonsa Ha 6aHkaTa MNOTEKM Ha HeaBWXUMU UMOTU B
rp.banuuk, yn.MNMpumopcka, 6aHkoB ocumc u Tpesop u rp. banuuk, yn. YepHo mope 17, xunuwe, rp.
Byprac, yn. KoHT AHgpoBaHTu Ne 4, camoctoaTeneH obekt B crpaga, rp. Hoesa 3aropa, yn. Lap
Ocsoboauten Ne 61, Xnebosasopg, rp. lNMneseH, yn. Bacun Jlesckn Ne 150, camocTositeneH obekT B
crpaga, rp. lNnoeaue, yn. betoseH Ne5, crpaau, rp. Codums, x.k. JltonuH, 6aHKoB KMoH, rp. Cunnctpa,
yn. PakoBcku Ne 1, nomelleHus, rp. Tepeen, yn. C.Ce. Kupun n Metogun 6, crpaga, rp. 'eHepan
Toweso, yn. Tpetn mapT, ctpaga, rp. Nabposo, 6yn. CtoneTtoB Ne 24, napTepHO NMOMOLLEHME, TP.
Toproeulle, yn. Bacun Jlesckn Ne 5, 6aHkoB oduc, rp. LWabna, yn. [lobpyaxa 2, yacTt oT crpaga, rp.
XackoBo, 6yn. benrapusi Ne 124, crpaga.

6. 'pynata e ckntounna goroeop 3a 6aHkoB kpeaut ¢ gata Ha TerneHe 08.08.2014 r., cbc CpoOK Ha
noracsisaHe 01.01.2032 r., npu rognwHa nvuxea B pasmep Ha 4,50 % roaguweH JTMP.

MpegocTaBeHUTe 06e3neveHnst No NonyYeHnTe 3aemMmn ca OnoBecTeH U B NOsAICHeHWe 16.
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17. 3agbnxeHuns No NIN3NHroBU Aorosopu

2022 2021

Xun. nB. Xun. nB..

3aabmKeHnst No NIM3NHIOBU JOTOBOPU — HETEKYLLa YacT 156 115
3aabmKeHns No NU3NHIOBU JOrOBOPM — TeKyllla YyacT 70 47
3agbnmKeHnUA No NMIU3NHIOBU AOTOBOPU 226 162

pynata Haema oducu, crpagun, TbProBCKM OOEKTM U TpaHCMOPTHM cpeacTBa. C M3KMOYeHMEe Ha
KpaTKOCPOYHUTE [OrOBOPY 3a JIM3VMHT M JIN3MHFA Ha aKTMBWM C HMCKA CTOMHOCT, BCEKU FM3UHI ce
OoTpassiBa B oT4eTa 3a (OUHAHCOBOTO CbCTOSIHME KaTO aKTUB C MPaBO Ha MoN3BaHe U 3a4bI/IKEHUE MO
nn3uHr. MpoOMEHNUBUTE NU3UHIOBM MNNalaHusi, KOUTO He 3aBUCAT OT MHAEKC WM MPOMEHVBU
NPOLEHTU (Hanpumep, NU3UHIOBK NnalaHunsi, 6asmpaHu Ha NPoLUEHT OT NpodaxouTe Ha pynaTa) ce
M3KIoYBaT OT MbPBOHAYANHOTO OLEHSIBAHE Ha NMacuBa M akTMBa No nusuHra. pynata knacuduumpa
aKTMBMTE CM C MpaBO Ha MON3BaHe MO MocrefoBaTeflieH HauvH B CBOMTE WMOTU, MalUMHU U
CbOpPbXEHUS (BWKTE NOACHEHME 7).

Bcekn nusuHr o6MKHOBEHO Harara orpaHuMYeHune, Ye akTVBWUTE C NMpaBo Ha Mor3BaHe MoraTt da Gbaat
nsnon3eaHu camo ot [pynata, ocBeH ako [pynata vma QOroBOPHO NpaBo Aa npeoThaBa nof Haem
akTMBa Ha TpeTo nuue. 3abpaHeHo e Ha [pynata ga npogaea Wy 3anara HaeTUTe akTUBK KaTo
obesanevyeHne. CbrnacHo Oorosopute 3a nuavHr [pynaTta TpsAGBa Oa nogdbpxa HaeTUTe MMOTU B
[06po CbCTOAHME M Oa BbPHE WMMOTUTE B MbPBOHAYANHOTO MM CbCTOSIHME Ccref U3TMYaHe Ha
NW3UHrOBMS OOroBOp.

Mpe3 rogmHata [pynata He e poroBopuna OTCTbMNKA CbC CBOWUTE NU3MHrodaTenu 3a HaeTute
HeABWXUMW UMOTU, B pe3ynTaT Ha Bb3gencTeme Ha naHgemusTa Covid-19.

Nn3unHrosun nnawaHusa, KOUMToO He ce Npu3HaBaT KaTo nNnacusB

prrlaTa e M36pano Aa He Npu3HaBa 3agbJDKeHUe no JIM3SNHroBn OOroBopu, ako 1€ ca KPpaTKoCPO4YHU
(.I'II/I3VIHFI/I C OY4akBaH CpOK OT 12 meceua unm I'IO-MaJ'IKO) WM ako Te Ca HaemM Ha akKTuBMn C HUCKa
CTOMHOCT. [MnawaHus HanpaBeHn no Te3n JIM3UHIoBM O0roBopuM ce npu3HaBaTt Kato pas3xon no
NUHenHua meton. B gonbnHeHue, Hsakou NMPOMEHTNBN JTIM3NHIOBU nnawjaHna He morat ga obaaT
npn3HaBaHW KaTo JNIMSNHIoBU NacuBu U ce Npu3HaBaT KaTo pa3xod B MOMEHTA Ha Bb3HUKBAHETO UM.

Pasxogute 3a 2022 r., CBbp3aHu C NfaLlaHusl, KOMTO HE Ca BKITKOYEHU B OLiEHKATa Ha 3aabikeHuaTa
no NIM3MHIroBU JOrOBOPK, Ca KakTo crieaBa:

2022
Xun. nB.
KpaTKoCpOYHM NN3NHIOBM 4OroBOpH 2
[MpomMeHnMBM NU3NHIOBK NNaLaHus 60
62
18. Mpuxoau 3a 6bAELWM Nnepruoamn
Tekywmn HeTekywu
2022 2021 2022 2021
Xun. nB. Xun. n.. Xun. n.. Xun. nB.

Mpuxoan 3a 6baewwm nepuogun no
JoroBopu 3a ydpeasdBaHe Ha
BELLHO NpaBo Ha nors3BaHe 1805 1805 2103 3241

1805 1805 2103 3241
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MHBECTULMOHHN MMOTHK ca OTAadeHU Mo Haem Mo cropasyMeHusl 3a yypeasiBaHe Ha BelHO NpaBo
Ha nonaBaHe CbC CPOK CPeHO 3a OeCeT roAuHN.

19. TbproBcku u apyru 3agbiKeHUs

T'bprOBCKI/lTe 3aablKeHunda, oTpa3eHn B OoT4eTa 3a (*)I/IHaHCOBOTO CbCTOAHME, BKITO4YBaAT:

2022 2021
Xun. n.. Xun. n..

HeTekywin
Tbproscku 3agbimkeHns 2 5
drHaHCOBKU NacuBm 2 5
2022 2021
Xun. ne. Xun. ne.

Texkywn

Tbproscku 3agbimkeHns 5435 3207
Opyru 3agbrmxkeHns 61 60
durHaHcoBKM Nacuemu 5496 3267
[aHbyHM 3agbImKeHUs 500 439
Opyrn 3agbmkeHns 803 779
HedunHaHcoBKn nacmemn 1303 1218
THproscku v Apyru 3agbimkeHns 6 799 4 485

HeTHata 6anaHcoBa CTOMHOCT Ha TEKyLnTe TbpProBCKN U APYrn 3agblDKeHUA ce npmnema 3a pasymHa
np|/|6n|/|3v|TenHa OLUEeHKa Ha cnpaBegnmBaTta UM CTONHOCT.

Tbproeckute 3agbimkeHus B pa3mep Ha 5 435 xun. nB. (2021 r.: 3 207 xun. nB.) npeacrasnssat
TbProBCKM B3aMOOTHOLLUEHWNSI Bb3HUKHANW B pe3ynTaTt Ha OCHOBHaTa AenHoCT Ha [pynara.

20. Bb3HarpaxpneHusi Ha nepcoHana
20.1. Pasxoau 3a nepcoHana

PasxoauTte 3a Bb3HarpaxaeHns Ha nepcoHana BKIoYBar:
30.09.2022 30.09.2021

XWn. nB. XWn. nB.

Pa3xogu 3a 3annatu (356) (314)
Pasxoam 3a coumarnHu ocurypoBKkm (57) (54)
Pa3xoau 3a nepcoHana (413) (368)
20.2. MeHCUOHHU 1 ApYrY 3aABbIMKEHNA KbM NepcoHana u OCUrypuTenHu UHCTUTYLIMU

[MeHCMOHHMTE 1 apyrn 3agblKeHuA KbM nepcoHana, Npu3Hath B KOHCONMMAupaHua OT4eT 3a
CpVIHaHCOBOTO CbCTOAHNE, Ce CbCTOAT OT CliegHUTe Cymu:
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2022 2021
XWn. NnB. XWn. NnB.
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 10 10
HeTekywn NeHCMOHHM 3a0bIMKEHNSA KbM NepcoHana 10 10
Tekywum:

3aabmKeHns No HeM3non3BaHW OTMYCKM Ha NepcoHana 2 13

3agbkeHus 3a coumanHn OCUrypoBku 12 12
TeKkyLm NEHCUOHHN W APYTK 3a4bIMKEHNA KbM NepcoHana 14 25

21. Mpuxoam ot ycnyru, CBbp3aHu ¢ UMOTHU
Mpuxoaute ot ycnyru Ha "pynata morat Aa 6baaT aHanuanpaHu, Kakto cnejga:
30.09.2022 30.09.2021
XUI. NB. XUI. NB.
Mpuxogwn oT oTAaBaHe Ha UMOTK MO Haem 3922 3764
[Mpuxoam oT yupeneHo BeLLHO NpaBo 3a Nnon3BaHe Ha MMoTH 1138 1328
5060 5092

Bbnpeku naHgemuaTa ot Covid-19 Npynata oTuMTa nokayBaHe Ha onepaTMBHUTE NPUXOAM OT HaeM.
ToBa ce noctura 6e3 yBenuyaBaHe Ha HaeMHarta LieHa, KOeTo JonpuHacs 3a 3ana3BaHe Ha 3aeTocTTa
Ha oTAaBaHuTe nnoww. pynata nokasea CTabUNHOCT Ha nas3apa U He ce 3abenssBa 3HAYUTEITHO
TEKy4eCTBO Ha HaemaTenu Ha odumc nnowu. [JeMHOCTTa He e MpPsIKo 3acerHaTa OT MaHgeMuyHaTa
obcTaHoBKa.

3anoyHaTvAT BOEHEH KOHMNWKT B YKpaWHa, BHAcCA HECUTYPHOCT B WMKOHOMUYECKUAT >XUBOT U
PBKOBOACTBOTO He MOXe Aa MpedBuav OO0 KakeBa CTEMeH Lie ce oTpas3n MpsKo Ha AerHOCTTa Ha
pynata. NokayBaHeToO Ha MHGNauMaTa MOXe Aa goBede OO0 HeobGXxoaMmocTTa OT yBenuyaBaHe Ha

HaemHarTa LeHa, Ho [pynarTa Lie ce noctapae [a 3anasv Te3un H1Ba, 3a [a He rybu KNneHTu.

22. Opyru npuxoaun

30.09.2022 30.09.2021
Xun. n.. Xun. n..
[ObpxaBHO 06e3LieTeHne 212 -
OTnucaHu 3agbIMKEHUS C U3TEKBIT ABHOCTEH CPOK - 15
Opyru - 28
212 43

23. Pa3xoau 3a maTtepmanu
30.09.2022 30.09.2021
Xun. n.. Xun. n..
KoHcymaTtuem (8) (8)
opuBo (12) (20)
HApyrn (5) (8)
(25) (26)
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24. Pa3xoau 3a BbHLUHMU YCIYTU

30.09.2022 30.09.2021

XWn. nBe. XWn. nBe.

Pa3xogu 3a HaeMm 1 KOHCyMaTuBM (161) (198)
KoHcynTaHTCcKku ycnyru - (15)
Enekrpuyecka eHeprus (545) (196)
Takcu (95) (81)
Tonnodukaums (59) (43)
Opyru (330) (259)
(1 190) (792)

25. ®nHaHCOBU NpUXoau 1 pasxoam

duHaHcoBNTE NpUxoaW 3a NpeAcTaBeHuTe OTYETHM Mepuoau moraT Aa 6baaTt aHanuaupaHu, KakTo
cneppga:

30.09.2022 30.09.2021

XWn. NnB. XUI. NB.
Mpuxogn ot Nuxeun 820 991
Mpuxoam oT onepauunm C ((PUHAHCOBU aKTUBU, OTUMTAHU MO
cnpaBefnuBa CTOMHOCT B nevan6arta unu 3arybara, HeTHO 130 15
®duHaHCcOBU Npuxoaun 950 1 006

duHaHCcoBNTE pasxoau 3a NpedcTaBeHUTe OTYETHU nepuoau MoraTt Aa 6bOaT aHanuaupaHu, KakTo
cneppga:

30.09.2022  30.09.2021

XWn. nB. XWn. nB.

Pa3xogn 3a nuxBuM No (MHAHCOBM MacuBuM MO amopTu3upaHa (1 948)
CTOMHOCT (2381)

Pa3xogu 3a nuxeu No NU3MHIOBU 4OrOBOPU (6) (6)
3arybun oT oueHka no crpaBeanMBa Ha (OUHAHCOBWU aKTUBW, a7

OTYMTaHMW No crpaBeAnmMBa CTOMHOCT B NedanbaTa wnwu 3arybarta -

Opyru dounHaHcoBu pasxoau (81) (83)

(2 485) (2 037)

26. Joxon Ha akuus

OCHOBHUAT [OXOA4 Ha aKkuMsl € W3YMCIIeH, KaTo 3a YMCNUTen e u3rnon3BaHa HeTHaTa nevan6a,
noanexalla Ha pasnpeneneHe Mexay akumMoHepuTe Ha Mpynara.
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CpenHonpeTerneHmsaT Gpoii akuuu, U3MnonsBaH 3a M3YMCINSBAHETO Ha OCHOBHMS [0XO[d Ha akuus,
KakTo M HeTHaTa nevyan6a, noanexaila Ha pasnpeferneHve Mexay nputexatenute Ha akuuu e
npefcTaBeH, KakTo crneaga:

2022 2021
MNMevan6a, nognexalla Ha pa3npegeneHue (B nB.) 1 007 000 1 975 000
CpegHonipeTerneH 6pow akumm 68 979 758 68 979 758
OcHoBeH goxopn Ha akuus (B JB. 3a aKLms) 0.02 0.03

27. Cpenku cbe CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pynaTa BknoyBaT coBCTBEHUUUTE, ObLUEPHO NpeanpuaTve, ApyxecTsata B
Mpynata Ha Knbyn EOO[ u kro4oB ynpaBneHckn nepcoHarn.

27.1. Cpoenku cbc cob¢cTBEeHULUTE
2022 2021
XWn. NnB. XWI. NB.
Caenku cbc cobCcTBEHULN:
Ha4YUCNEeHN NMXBU MO NPeaoCTaBeHn 3aeMun 82 82
27.2. Coenku ¢ KnNr4YoB yrnpaBfieHCKM nepcoHan
2022 2021
XUn. NnB. XUn. NnB.
KpaTkoCcpouHM Bb3HarpaXxaeHus:
3annatu, BKNo4YMTENHO GOHYCH 54 59
Pasxogu 3a coumnanHm OCUrypoBku 7 9
O6LLO KpaTKOCPOYHN Bb3HarpaXaeHus 61 68
28. Pa34yeTn cbC CBbp3aHM NMLa B Kpas Ha roavMHaTa
2022 2021
Tekywm XWMN. NB. XWA. NB.
B3emaHus oT:
CobcTBEHULUM:
MpepocraBeH oenosunt 1759 1765
MpepocTtaBeH 3aeM U HAYUCTIEHN NUXBU 1010 975
Jenosnt 17 17
2786 2 757
OuvakBaHW KpeanTHM 3arybu Ha B3eMaHus OT CBbP3aHu nuua (134) (134)
O6wWwo B3emMaHUs OT CBbp3aHu nuua 2 652 2 623

N3ameHeHVeTO B pasmepa Ha KOpekTVMBa 3a OYakBaHW KpeauTHU 3arybu Ha B3eMaHusiTa OT CBbp3aHu
nvua moxe aa 6bAe NpeAcTaBeHo Mo CNeaHNsA HauYMH:

2022 2021
Xun. nB.. Xun. nB..

Cango kbM 1 siHyapu (134) (134)
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3aryba o1 obesLeHka - -
Canpgo kbm 30 cenTeMBpU (134) (134)

3agbmKeHVsATa KbM CBbP3aHu Nyua ca KakTo criefsa:

2022 2021

Tekywm 3agbiKeHuUs XUn. NnB. XWI. NB.
CobcTBEHMLN

Jlnxea 1 1

1 1

29. YCnoBHM aKTUBU U yCcnoBHu nacmBu

YcrnoBHWUTE NacvBM ca CBbP3aHu CbC 3anokeHWTe obesneyeHns oT Mpynata no nonyvyeHuTe OT Hesl
6aHkoBM 3aemu. MNpepgocTaBeHUTe oGesnedeHUs NpeacTaBnABaT 3eMWM W Crpaau OTYMTaHW KaTo
MHBECTULMOHHU MMOTU, NOAPOBHO ONMcaHn B NOsiCHEHKe 8.

BanaHcoBuTE CTOMHOCT Ha 3anoXeHUTE NMOTK Ca ONOBECTEHU B NOSICHEHME 8.

pynaTa e 06Bbp3aHa C JOroBOPW 3a LIecuM OroBecTeHU B nosicHeHre 11.1 u B cnyvai Ha npomsaHa
Ha [e1CTBaLLOoTO 3aKoHOA4ATeNICTBO, AOrOBOPUTE 3a LlecuM ce pasBarnsT no NpaBo U ce Bb3CTaHOBSABA
NpaBHOTO MOMOXeHWe Ha CTpaHMTe npeay CcKnioyBaHeTo UM. He ca Bb3HMKHANM YCroBHM NacuBK 3a
pynaTta no oTHOLLEHNe Ha ObLUEPHU NPeanpuUATHS.

Mpe3 nepuoaa HsAMa NpegsiBeHU NpaBHU UCKOBE KbM [pynaTa.
30. Kateropuun conHaHCOBU aKTUBU U NacUBU

BbanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE akTMBM W nacuBu Ha [pynata morat fa 6baat
npeacTaBeHW B CreAHUTE KaTeropuu:

PuHaHCOBU aKTUBU NMosicHeHue 2022 2021
Xun. ne. Xun. n..
ObnroBM  MHCTPYMEHTM MO  amMopTu3upaHa
CTOWHOCT
BaemaHuna no goroeBopwu 3a uecum 11.1,9 23126 16 382
MpepoctaBeHn 3aemu 11.2 6 433 5945
THproecku 1 apyru B3eMaHus 13,9 25664 21791
BaemaHuna oT cBbp3aHu nmua 28 2 652 2623
Mapu 1 napuyHn ekBMBanNeHTn 14 658 530
58 533 47 271
®duHaHCOBM akTUBWM MO crnpaBeanuBa CTOMHOCT 113
npes ne4yanbarta nnu 3arybarta
BopcoBu kannTanoBu UHCTPYMEHTM 6 797 13 629
Oanose 9675 100
HekoTupaHu KanutanoBn UHCTPYMEHTU 1030 1030
17 502 14 759
®duHaHCcOBU Nacusm MosicHeHue 2022 2021
Xun. nB. Xun. ne.

dUHAHCOBU NacuBK, OTYMTAHU NO aMOpTU3MpaHa
CTOWMHOCT:

MonyyeHun 3aemun 16 120 157 104 499
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3agbimKeHnst No NIM3NHIOBM LOrOBOPU 17 226 162
THproecku 1 Apyru 3agbmKeHnst 19 6 801 3272
3aabmKeHnst KbM CBbp3aHu nuua 28 1 1

127 185 107 934

BwxkTe nodcHeHue 4.17 3a WHpopmaums OTHOCHO cyeToBOAHATa MOMUTMKA 3a BCHAKa KaTeropus
duHaHcoBM UHCTpYMeHTU. OnncaHne Ha nonuTUkaTta un uenuTe 3a ynpasneHue Ha pucka Ha [pynarta
OTHOCHO (hMHAHCOBUTE UHCTPYMEHTM € NpeAcTaBeHO B nosicHeHue 31.

31. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTHU

Llenw M NOJIUTUKA Ha PBKOBOACTBOTO NO OTHOLUeHUe ynpaBrieHne Ha pucka

Mpynata e uW3nNoXeHa Ha pasnMyYHUM BWOOBE PUCKOBE MO OTHOWEHWE Ha (pUHAHCOBUTE CU
WHCTPYMEHTU. Hali-3HaummunTe hHaHCOBM pPUCKOBE, Ha KOMTO € M3noxkeHo pynaTa ca nasapeH puck,
KpeauTeH pUCK U NNKBUOEH PUCK.

YnpaBreHneTo Ha pucka Ha lpynaTta ce ocblUecTBsABa OT LieHTpanHaTa agMuHUcTpauus Ha MpynaTa
B CbTPYAHMYECTBO CbC CbBeTa Ha AupekTopuTe. lNpuvopUTET Ha PBLKOBOACTBOTO € [Aa OCUrypu
KPaTKOCPOYHWUTE U CPeOHOCPOYHM NapuyHM MOTOUM, KaTO Hamanu ManaraHetTo Cu Ha (PUHaHCOBM
nasapu. ObnrocpoyHnTe bMHAHCOBM MHBECTMLUMUM Ce YMNpaBnsBaT, Taka Ye Aa MmaT ObrocpoyHa
Bb3BpallaemMocT.

prnaTa He Ceé 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha d)I/IHaHCOBM aKTBU 3a CneKkynatuBHU Uenu,
HUTO NMbK n3gaBsa onuuu.

31.1. AHanus Ha nasapHuA puUck

Bcnencrere Ha M3non3BaHETO Ha (*)VIHaHCOBVI WHCTPYMEHTU I'pyrlaTa € MN3rnoXeHa Ha na3apeH puck n
NO-KOHKPETHO Ha PUCK OT NPOMEHUN BbB BallyTHUA KYPC, JINXBEH PUCK, KAKTO U PUCK OT NpoMAHaTa Ha
KOHKPETHU UeHn, KOeETO Ce ObJDKU Ha onepaTtunBHaTa N MHBECTULIMOHHATa OEeNHOCT Ha prnaTa.

31.1.1. BanyTteH puck

Mo-ronsamarta 4acT oT caenkute Ha [pynaTta ce ocbluecTBsBaT B 6bnrapcku nesa. YyxgectpaHHuTe
TpaH3akumu Ha [pynaTta, 4eHOMWHMPaHM FMaBHO B €BPO M He u3naraT [pynaTta Ha BanyTeH puUcK, Tbil
KaTo eBpOTO e dmKcpaHa BanyTa B ycrnosuaTa Ha BanyteH 6opa. KypcbT Ha 6bnrapckvus neB KbM
eBpoTo e dmkcmnpaH Ha 1 eBpo = 1.95583 nesa.

31.1.2. JlnxseH puck

MonutukaTta Ha [pynata e HacovyeHa KbM MUHUMU3UPAHE Ha NUXBEHUS PUCK MPU AbArOCPOYHO
dpuHaHcupaHe. Kem 30 centemBpu 2022 r. pynata e U3NOXEHO Ha PUCK OT NPOMsiHA Ha nasapHuTe
NXBEHW MPOLIEHTU MO YacT OT BaHKOBUTE CU 3aeMu, KOUTO Ca C MPOMEHITB MIMXBEH NPOLEHT. Benyku
apyrn omHaHCOBM akTMBUM M NacuBu Ha pynarta ca ¢ puKCUpaHu NIMXBEHU NPOLIEHTMU.

lMpenctaBeHnte no-gony Tabnuuu MokasBaT YyBCTBUTENHOCTTA Ha rOAUWHUSA HeTeH (OUHAHCOB
pesynTaT cnej AaHbUM U Ha COBCTBEHUS KanuTan KbM BEpPOSTHa NMPOMSIHA Ha MUXBEHUTE MPOLEHTU
no 3aemMuTe C NnaeaLl IMXBEH npoueHT, 6a3upan Ha PIMKKK, B paamep Ha 0.79 % (3a 2021 r.: 0.79
%) 1 no 3aemuTe C Nnaeall JIMXBEH NPOLEHT, 6asmpaH Ha Basos JluxBeH npoueHT, B pasmep Ha 6.00
% (3a 2021 r.: 6.00 %).

Te3n NpoMeHU ce onpeaensiT KaTo BEPOSITHU Bb3 OCHOBA Ha HabmnoAeHWst Ha HacTosALWMTe nasapHuTe
ycnosus. MsuucneHuaTa ce Gasmpat Ha npomsiHata Ha CpedHMs nasapeH NUXBEH MPOLUEHT M Ha
(UHAHCOBUTE WHCTPYMEHTU, ObpXaHu oT [pynata KbM Kpasd Ha OTYETHUSA nepuoAd, KOUTO ca
YYBCTBUTENHWU CNPAMO MPOMEHM Ha FNMXBEHUSA NpoueHT. Bcuykn apyry napametpu ca npueTtu 3a
KOHCTaHTHM.
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31.2. AHanu3 Ha KpeaAUTHUA PUCK

KpeauTHWAT puck NpeacTaBnsaBa PUCKbT OafeH KOHTPareHT [Ja He 3annaTty 3agbimKeHMEeTO CU KbM
Mpynata. MpynaTta e usnoxeHa Ha TO3M PUCK BbB BPb3Ka C Pa3NNYHN (UHAHCOBU MHCTPYMEHTH, KAaTo
Hanp. Mpy NPefoCTaBsSHETO Ha 3aeMu, Bb3HWKBAHE Ha B3eMaHuWs OT KIWEHTW, Aeno3upaHe Ha
cpeactBa u Opyrn. ManaraHeto Ha [pynata Ha KpeauTeH PUCK € OorpaHMYeHo A0 pasmepa Ha
OanaHcoBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe akKTuBU, NpuU3HaATN B Kpad Ha OTYETHUA nepuon, KakKto e
MOCOYEHO NO-A0rY:

®PuHaHCOBU aKTUBU 2022 2021
XWn. NnB. XWn. NnB.

Fpynu  cdwuHaHCOBM akTMBM —  GanaHCoOBU

CTOMHOCTMU:

[ObnroBm MHCTPYMEHTM NO aMmopTU3NpaHa CTOMHOCT 58 533 47 271

drHaAHCOBN aKTUBU MO cnpaseannBa CTOMHOCT npes

17 502 14 759
neyanbara unu 3arybaTta

BanaHcoBa cToMHOCT 76 035 62 030

prnaTa penoBHO cnean 3a Heu3nbJIHEHMETO Ha 3adbliKeHUATa Ha CBOU KIIMEHTU WU Opyru
KOHTpareHTn, yCtaHoBeHN nHamsungyarnHo UM Ha rpynu, n n3nornssa Ttasu I/IH(*)OpMaLI,MFl 3a KOHTpoOn
Ha KpeaAuTHNA pUcCk. MonuTtuka Ha prnaTa € [a n3BbpLuBa TpaH3aKunn caMo C KOHTpareHTu ¢ p,06'bp
KpeanTeH peIZTI/lHF. PbkoBoacTBoTO Ha prnaTa Cc4ynTa, 4e BCUYKM TropecrnomeHaTun (*)I/IHaHCOBM
aKTUBM, KOUTO He ca bunn obesueHsiBaHN N ca C HacTbNWU Nagex npes npencraBeHnTe OT4ETHU
nepunoau, ca (*)I/IHaHCOBVI aKTBU C BUCOKa KpeauTHa OueHKa.

Kbm patata Ha KOHCOnnanpaHua CpI/IHaHCOB OT4YeT Hs\IMa Heobe3ueHeHu TbProBCKM W Opyru
B3eMaHus.

Mo oTHOLIEHME Ha TbPrOBCKUTE U OPYrK B3emaHus [pynaTa He € U3NoXeHa Ha 3HauYnTerneH KpeauTeH
PUCK KbM HWUTO €OWH OTAENEH KOHTPareHT WNKU KbM rpyrna OT KOHTpareHTU, KOUTO UMaT CXOAHM
XapakTepucTUKU. TbproBCKMTE B3EMaHNsI Ce€ CbCTOAT OT roNsaM GpoNn KIMEHTU B pasnnyHn MHOYCTpUm
n reorpadgckn obnactn. Ha 6Gasata Ha UCTOpMYECKM MoKasaTenu, PbKOBOACTBOTO cuMTa, 4e
KpeauMTHaTa OLeHKa Ha TbProBCKM B3eMaHMsl, KOUTO He ca C U3TeKbil naaex, e gobpa.

KpeauTHUAT prck OTHOCHO napy 1 NapuyHu eKBMBANEHTU, CPEACTBa Ha NapuyHUA nasap ce cyuTa 3a
HECBLLECTBEH, Tbi KaTo KOHTpareHTuTe ca GaHku ¢ fobpa penyTaums M BUCOKa BbHLUHA OLIEHKa Ha
KPEAUTHUS PENTUHT:

31.3. Opyru puckose

Mopagn pasnpocTpaHeHneTo Ha kopoHaBupyc (Covid-19) B cBeToBeH Mawab ce mnosiBuxa
3aTpyaHeHUs B OM3Heca 1 MKOHOMMYECKaTa OEeVHOCT Ha peavua NpeanpusaTisa U Lenn MKOHOMUYECKN
oTpacnu. [nobanHoTo pas3npocTpaHeHMe Ha To3M HOB KopoHaBupyc (Covid-19) un obsiBeHaTa
naHgemmnsa ot CBeToBHaTa 3apaBHa opraHusauus Ha 11 mapt 2020 r. goBegoxa A0 CbLECTBEHO
HamaneHue Ha PUHaHcoBaTa aKTMBHOCT B CBETOBEH Malwiab. Kbm gatata Ha TO3M KOHCONMMAMPaH
huHaHcoB oTyeT [pynata e aHanuavpana Ha 0asa Ha TeKyLWO HanU4yHWUTE AaHHW, NOTEHUManHusi
edeKkT BbpXy CBOETO (OUHAHCOBO CbLCTOSHME W M3MNON3BaHMTE MOLENU 3a KpeauTeH pUck B
CbOTBETCTBUE C n3ncksaHuaTa Ha MCPO 9 ,drMHaHCOBM UHCTPYMEHTH® .

Ha 24 c¢espyapu 2022 r. Pycus 3anoyHa BoviHa c YkpawHa. ToBa goBefde OO CBETOBEH Xaoc,
MHMNaUUSa 1 CbTpeceHnsa Ha CBETOBHWTEe nasapw. KbM garaTta Ha M3rotBsHe Ha KOHCONWAMPaHWSA
dmHaHCOB OTYeT, BOMHATa NpoAbiKaBa, CBETOBHUTE NMAEpV HanaraT 3HauuTeNHW CaHKuMWM Ha
Pycus.

PbkoBoacTBOTO Ha [pynaTa e HanpaBuno aHanu3 Ha o4vaksaHus edekT oT naHaemusita ot Covid-19
N BoVHaTa B YKpalHa, KakTo BbPXY WMKOHOMWYECKMS PBCT, Taka U BbpPXY KPEAWTHOTO KayecTBO Ha
CBOWTE KOHTpareHTu. N3BbpLUeHMaT OT pbKOBOACTBOTO Ha pynaTta aHanu3 € OCHOBHO HacOYeH KbM
NpeLeHKn 1 AoMycKaHus 3a NOTEHUMArHO BriOWaBaHe Ha KPeAUTHOTO KayeCcTBO Ha KOHTpareHTuTe u
noTeHuManHmsa eekT BbpXy O4akBaHUTE KPeaUTHU 3arybum OT eKCno3numMmTe KbM KOHTpareHTuTe.
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PbkoBoacTBOTO Ha pynaTta cuuta, Ye KbM HaCTOSILLMS MOMEHT B KPaTKOCPOYEH MiiaH He ce O4akBa
3HaYMTENHO BriOLIABAHE HA KPEAMTHOTO KayecTBO Ha KOHTpareHTUTe Haii-Beye nopaau akTUBHWUTE
MepKu, NpeanpueTy oT NpPaBUTENCTBOTO Ha Penybnvka Bbnrapus.

PbkoBOACTBOTO € WU3BLPLIMAO U NpoAbibKaBa [a M3BbpLUBA MOHUTOPUMHI 3@ HannymMeTo Ha
ObNroCcpoYHU MHAUKALMN 3a BriollaBaHe, KaTto ObLMTe BpEMEHHN NOTEHUWANHU NMKBUAHN Npobnemu
Ha KOHTpareHTuTe, NOPOAEHN NPSKO OT pasnpocTpaHeHneTo Ha kopoHasupyc (Covid-19) n BoriHaTa B
YKkpanHa He ce cumTaT 3a MHAMKauUKU 3a BrollaBaHe Ha KpeaAUTHOTO KayecTBo.

31.4. AHanus3 Ha NUKBUAHUA PUCK

JIkBMOHUAT puUCK npeactaBnsBa puUckbT pynata ga He MOXe Ja noracu CBOUTE 3aObIDKEHUS.
pynaTta nocpelia HyXguTe Cu OT NIMKBUOHW CPEeACTBa, KaTo BHUMATENHO crieu nnawadHuaTa no
noracuTenHWTe NIaHOBE Ha AbIITOCPOYHUTE (PUHAHCOBU 3aOb/DKEHUS, KakTOo U BXOZsALWMTE U
N3XOASLM NapyUyHM NOTOLM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa OeNHOCT. HyxauTe OT NMKBUOHM
cpencTBa ce cregdT 3a pasfMYyHM BPEMEBU MEpUOaU - €XEOHEBHO U eXeCeAMWYHO, KaKToO U Ha
6a3arta Ha 30-gHEBHU NPOrHO3M. Hyxxaute OT NMKBMAHW CpeacTBa B AbJITOCPOYEH MIIaH - 3a Nepuoam
ot 180 n 360 gHuW, ce onpedenaT mMeceyHo. HyxauTe oT napuyHW cCpeacrtBa Ce CpaBHABAT CbC
3aeMuUTe Ha pasnonoxeHue, 3a ga 6baaT yCTAaHOBEHM M3NUWBLM MnKM geduumtn. To3um aHanus
onpegens ganv 3aemuTe Ha pasnofioXeHue Le ca JOCTaTbyHK, 3a Aa NOKPUAT HyXauTe Ha [pynaTta
3a nepuoga.

pynata abpxu napy B 6pon, 3a ga nocpelwia NUKBMAHWUTE CU Hyxau 3a nepwogn go 30 AHw.
CpeacTtBa 3a AbNrOCPOYHMTE NUKBUAOHM HYXXOW CE€ OCUrypsiBaT Ype3 3aeMu B CbOTBETHWUS pasmep U
npogaxba Ha 4bNrOCPOYHM PUHAHCOBM aKTUBMW.

PuHaHCOBMTE aKTUBMU KaTo cpeacTBO 3a ynpaBrieHUe Ha NIMKBUOHUA PUCK

ﬂpm oueHABaHeTO WU ynpaBleHUeTo Ha JNUKBUOAHUA PUCK prnaTa OT4YUTA OYaKBaHUTE NapuydHU
notoun ot CbI/IHaHCOBI/I MHCTPYMEHTH, Nno-cneunanHo Halnn4yHute napunyHun cpencrtbBa U TbproBCKU
B3eMaHusl. HanunyHute napuyHn pecypcu 1 TbProBCKM B3eMaHUA He HaaBullaBaT 3HaYUTEsIHO
TeKywmnTe Hy>Xan OT U3XoadLl napmnyeH noTok.

32. Be3Hann4Hu coenku

Mpe3 2022 r. pynaTa He e ocblUeCcTBABaNa WMHBECTULMOHHU MU (PMHAHCOBU COENKM, MPU KOUTO Aa
He ca W3Mnon3BaHW napv UNU nNapuyHU ekBMBaneHTW W KOUTO [da He ca OTpa3eHu B oT4yeTa 3a
napuyHUTE NOTOLM.

33. NMonutuka n npoueanypuv 3a ynpaeneHue Ha Kanutana

LlenuTe Ha MpynaTa BbB Bpb3ka C yNpaBrneHWeTo Ha kanuTana ca:
e [a ocurypu criocobHocTTa Ha lpynaTa ga nNpoabiHkM Oa CbllecTByBa KaTo [OeWCTBallo
npeanpusTune; u
e [a OCUrypu agekBaTHa peHTabWNHOCT 3a cobGCTBeHWUMTe, KaTo onpedens LeHata Ha
MPOAYKTUTE U YCNYrMTe CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

prnaTa HabniogaBa kanuTana Ha 6as3aTa Ha CbOTHOLUEHWETO Ha KOpurmpaHua cobCcTBEH KanuTan
KbM HETHUA ObIIT.

pynaTa onpenens kanuTana Ha OcHoBaTa Ha OanaHcoBaTa CTOWHOCT Ha COOGCTBEHWs kanwTar,
npeacTaBeHy B oT4YeTa 3a pMHAHCOBOTO CbCTOSIHUE.

HeTHusAT Obnr ce usuncnsBa kaTo obuw, ObNr, HamaneH ¢ GanaHcoBaTa CTOWMHOCT Ha napute W
napuyHMTE eKBUBAmeHTU.

pynaTa ynpaBnsiBa CTPyKTypaTa Ha KanuTana v npaBu HeoGXoAMMUTE KOPEKLWM B CbOTBETCTBUE C
NMPOMEeHUTE B UKOHOMMYEcKaTa 06CTaHOBKAa U PUCKOBUTE XapaKTEPUCTMKM Ha CbOTBETHUTE aKTUBM.

KanutanbT 3a npencraBeHNTe OTYETHU nNepmnogn Moxe aa obaoe aHannM3npaH, Kakto cneaBa:



Benrpad Acet MeHnopxmbHT ALl
MexxgmHeH KoHconmaupaH dUHaHCOB OTYET

30 centemBpu 2022 . 90
2022 2021
XWn. nB. XWn. nB.
CobcTBeH KanuTan 117 833 116 782
Ownr 132 908 116 024
- Mapu 1 napnyHn ekBnBaneHT (658) (530)
HeTteH gbnr 132 250 115 494
C1HOTHOLLUEHMe Ha KanuTan KbM HeTeH AbNr 1:1.12 1:0.99

YBennyeHmeTo Ha KoedunumeHTa Ha 3agnbXHanocT npes 2022 r. ce Ab/MKM rMaBHO Ha yBENUYEHNETO
Ha obnra.

34. CubuTUA cnep Kpas Ha OTYETHUSA Nnepuog

He ca Bb3HUKHanNM Kopurupaiiy cbomTUa Unn 3HaYUTEnNHM Hekopurpaium cbonTra Mexay aataTa Ha
doMHaHCOBMS OTYeT M AaTaTta Ha OTopM3nMpaHeTo My 3a ofobpeHue 3a NyGnukysaHe.

35. Opo6peHue Ha KOHcoONMAUpPaHUA (pUHAHCOB OT4YeT

MeXOUHNAT  KOHcONUAMpaHuaT duHaHcoB oTvyeT kbM 30 centemBpu 2022 1. (BKIOYUTENHO
CpaBHUTENHaTa MHopmaums) e yTBbpAeH 3a n3gaBaHe ot CbBeTa Ha AupekTopuTe Ha 28.11.2022 r.
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