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[MosicHeHNs1 KbM KOHCONUAMpPaHUa UHAHCOB OTYET

1. TMpeAameT Ha AeWHOCT

,Benrpad Acet MeHnmxmbHT” ALl /AKumnoHepHo apyxectso/, EMK 201079376 (opyxecTBOTO-Malnka)
€ perncTpmpaHo Ha Teputopusita Ha Penybnuka Bwnrapusa Ha 10.03.2010 r. B Tbprosckus permctsp
KbM AreHuudaTa no BNMCBaHUATa Ype3 CNMBaAHETO Ha YEeTUPKU ApyKecTBa, a UMeHHo: busHec LleHTbp
Jletnwe Codua EOOQL, CnwvHueBn JIbum Aktus EOO[, Umotn Haemu O6cnyxsaHe EOO[ wu
Benrpad Acet MeHnapxmbHT EAL.

Mpe3 OTYETHWS U CpPaBHUTENHMS Nepuop HaAMa NPoMsiHa B HaAMMEHOBAHMETO Ha ApyXecTBaTa OT
pynaTa unu B Apyro cpeacTBo 3a UaeHTUdUKaums.

LpyxecTBOoTO-Malika e cbe ceganuule: rpag Codus, 6yn. bprokcen 1.
[pyxecTBOTO-Malika uma agpec Ha ynpasneHue: rpag Codusi, 6yn. bptokcen 1.

OpyxecTBoTO-Malika e nybnmMyHo M e peructpupaHo Ha bBwbnrapcka ®onpgoBa bopca ALl Ha
30.03.2010 r. c kog VAM.

Kbm 30 toHm 2022 r. [pyxecTBoTO-mManka e C peructpupaH kanutan ot 68 979 758 nema,
pa3npeneneH B 68 979 758 6posa 06MKHOBEHN GEe3HaNM4YHM akuMM C NpaBO Ha rnac U ¢ HOMWHarnHa
cTorHOCT 1 (eaQuH) neB BCcska efHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHnaxmbHT” ALl kbMm 30 toHM 2022 1. ca:

30.06.2022 2022 31.12.2021 2021

Bpon akuuun % Bpon akuumn %
Knbyn EOO[ 20 608 341 29.88 20 650 291 29.94
Clgarstream Banking Luxembourg 4 648 850 6.74 4734 850 6.86
Clients A
YIMN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
YIMN® bvaelle 3609 800 5.23 3 609 800 5.23
Opyrn 35678 311 51.72 35550 361 51.54

68 979 758 100.00 68 979 758 100.00

OpyxecTBoTO-Malrka MMa eqHOCTENeHHa cuctemMa Ha ynpasneHue. CbBeTbT Ha anpektopute kbm 30
toHn 2022 r. e B cnegHus cbeTaB: PymeH [opaHoB LloHkoB, LiBetenuHa AceHoBa [leeBa, Jluausa
AnekcaHgposa lNeTpoBa.

'pynaTa ce npeacrtasnssa OT U3MbIHUTENHUA gupekTop PymeH LloHkoB.

OcHoBHaTa pOeWiHocT Ha [pynaTta ce cbCTOM B OTAaBaHe Ha COOCTBEHM UMW HaeTu UMOTU Ha
PU3NYECKM UMK IPUONYECKU NULA 33 ObNrocpoydeH nepuod. Kato cbllo Taka U3BbpLUBa U MOKYMKO-
npofdax6a Ha CTOKU U YCIyru, KOUTO He ca 3abpaHeHu 1, 3a KOUTO He ce U3NCKBa cneumarneH NuLeHs,
MoKynka, CTpouTencTBo, obs3aBexdaHe, oOTAaBaHe Mo HaeMm, ynpaeneHue U npogaxba Ha
HeOBWXMMU UMOTM, NMOKYNKo-Npoaaxota Ha CTOKWU UMW APYrv Belum B MbpBOHaYaneH, o6paboTeH unu
npepaboTeH BWAO, PecTOPaHTbOPCTBO, XOTENMEPCTBO, TypUCTMYEcKa [OEeWHOCT, BbTpelHa U
BbHLIHOTHProBCKa AEWHOCT, MEHUIKMBHT U MapKEeTUHT, ThProBCKO MPEACTaBUTENCTBO Ha Bbnrapcku
N YyxaecTpaHHU OU3NYECKU U opMONYECKM NULA, NOCPEAHNYECTBO, KOMUCUOHHN U KOHCYNTaHTCKU
YCMYry, KakTO U BCAKAKBU APYrv paspeLleHn oT 3aKoHa OeNHOCTH.

[enHocTtTa Ha AbllepHUTe gpyxXectBa € B cq)epaTa Ha HeaABWXNUMUTE MMOTU N € ,El,e(*)VIHI/IpaHa KaKTo
cnepBa:

- bankan Pubn WUctent [OesenonmeHt — EOO[, Ckonune - OTgaBaHe M ynpaBneHWe Ha
CcOBCTBEHN HEABWXUMW UMOTU UMM UMOTU B3ETU NOA HaeM /NU3nHr/;

- TNpanm Mon Pyce EOO[] - YnpaBneHue Ha HeABWKUMU UMOTMU;

- W Ap xn Kanutan AQCWUL], - Cekioputnsaumsi Ha UMOTH.
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BpoaT Ha cnyxutenute Ha pynaTta kbm 30.06.2022 r. e 23.
2. OcHoBa 3a U3roTBsiHe Ha KOHconMUAUpaHUA (PUHAHCOB OTYeT

KoHconuanpaHmnat ¢mHaHcoB oT4eT Ha [pynaTa e cbCTaBeH B cboTBeTCTBME C MexayHapogHuTte
CTaHgapTu 3a (PMHAHCOBO OTYMTaHe, pa3paboTeHu u nybnukysaHn oT CbBeTa No MexayHapoaHu
cyetoBogHu ctaHgaptm (CMCC) u npuetn ot Esponeinckua cbiod (MCPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuUTenHUTE pasnopendbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bwvnrapusa, TepmuHbT ,MCOO, npuetn ot EC* npeactasnasaT MexayHapogHuTe
cyetoBogHn ctaHgaptu (MCC), npuetn B cwbotBeTcTBMEe ¢ PernameHt (EO) 1606/2002 Ha
EBponenckusa napnameHT 1 Ha CbBeTa.

KoHconmampaHnaT (uMHaHCOB OTYeT € CbCTaBeH B Ob/rapcku nesa, KOeTo e (pyHKUMOHanHaTa
BanyTa Ha npeanpusTMETO Maiika. Bcuukn cymm ca npeactaBeHu B Xunsgu neea (Xwun. NB.)
(BKNIOYUTENHO CpaBHUTENHATa MHopmaums 3a 2021 r.), OCBEH ako He e MOCOYEHO ApPYro.

PbKoBOACTBOTO  HOCU OTroBOPHOCT 3a CbCTaBAHETO WU OOCTOBEpPHOTO npeAcTaBdAHE Ha
VIHCbOpMaLI,VIFITa B HacTodAWNMA KOHCOManpaH Cbl/IHaHCOB OTYyeT.

KoHconuampaHusaT ¢WHaAHCOB OTYET € CbCTaBeH MNpM ChnasBaHe Ha MpuHUMNA Ha [OelcTBallo
npeanpuaTue U KaTto ca B3eTW Npeasua Bb3MOXHUTE eDekTU OT NpoabiiKaBalloTo Bb3AENCTBUE Ha
naHaemusita ot kopoHasupyc Covid-19.

MMpe3 oTyeTHUs nepuoa AerHocTTa Ha Mpynarta Gelwwe noBnusiHa OT cBeToBHaTa naHgemus ot Covid-
19. B Havanoto Ha 2020 r., nopagu pasnpocTpaHeHneTo Ha HOB kopoHaBupyc (Covid-19) B cBeTOBEH
Mawab, ce nosBuxa 3aTpyaHEHUs B OM3HECa N MKOHOMMYecKaTa ENHOCT Ha peavua npeanpuaTua u
uenu mkoHommdecku otpacnum. lNpesd 2021 r. n Havanoto Ha 2022 r. 6gaxa B cuna 3abpaHu 3a
NbTyBaHe, KapaHTMHHW MepKA W orpaHunyeHusl. busHecbT TpsibBawe pa ce cnpaBa C
npeauv3BMKaTencTBa, CBbpP3aHW C HamaneHu MNpuMXoAM W HapylleHu Bepurn 3a fJoctaBku. Ha
11.03.2020 r. CeToBHaTa 3gpaBHa opraHu3aumsa 00sIBM HaAnNMUMeTo Ha MaHOEMWsi OT KOPOHABMPYC
(Covid-19). Ha 12.05.2020 r. HapogHoTo cbbpaHue npve NpomeHu B 3akoHa 3a 34paBeTo, KOUTO ca
obHapoaBaHu B U3BbHpeaHust 6pon 44 Ha [ObpxaBeH BecTHUK oT 13.05.2020 r. Cnepg oTmsiHaTa Ha
M3BBHPEOHOTO MNOMIoXeHMe C pelleHne Ha MwuHucTepcku cbBeT oT 14 manm 2020 r. B cTpaHaTta e
obsiBeHa W3BbHpedHa enugemuonormyHa obcTaHoBka. Bbnpekn oduumanHOTO OTnagaHe Ha
M3BBbHPEOHOTO MOMOXeHue, MocrnegHuTe npomeHu B 3akoHa 3a 34paBeTo M BbBEXAaHeTo Ha
M3BbHpEeaHaTa enuaemMmornormyHa obcrtaHoBka npe3 2021 r. octaHaxa B cura 4acT OT MEpKuTe,
BbBEAEHW Y Hac, C Len orpaHMyaBaHe pasnpoctpaHeHmeto Ha COVID-19. Ot 01.04.2022 r. otnagHa
1 BbBegeHaTa enmgeMmorormyHa obctaHoska B P. Bbnrapus.

AHannsbT Ha edekta Covid-19 enugemuaTa BbpXy [AeWHoCcTTa Ha [pynata, nokasea, 4ye B
CbOTBETHUSA CeKTop, B konTo ,Benrpadp Acet MeHnopxmbHT® ALl n3sbpluBa cBOSATa AENHOCT HsIMa
CEpPUO3HO OTpaXkeHue, BKIMOYUTENHO M BbpXy AeMHOCTTa Ha pynata. PbkoBoACTBOTO € pasrnegano
cnegHUTE Bb3MOXHU edDeKTu:

- EdbekT BBPXY Npuxoaute Ha pynaTa.

HenHocTTa Ha [pynata e cBbp3aHa C OTAaBaHe Nog Haem Ha ODeKTM 3a pasnuMyHKU LEenn, kaTo
NMoBEYETO KIMMEHTU Ca Marku u cpegHu npeanpuatus. Nopagn HanoXeHUTe orpaHUYeHUs CBbP3aHu ¢
enuaemMmyHata o6CcTaHoBKa, HAKOM OT hupmuTe ocsoboamxa HaeTuTe OT TAX 06eKkTU, HO TOBa He ce
OTpasn CbLUECTBEHO BbpXy npuxoBauTe. B Hauvanoto Ha 2022 r. ce yBenuumMxa HaeTuTe MrOLLM,
KOeTO oBefe [0 YBenvyeHne Ha npuxoauTe, B CpaBHEHUE ¢ cblums nepunog npes 2021 r.

- Bbnpekn no-ronsmata HaToBapeHOCT, B cneacteue envaemmyHaTa obcrtaHoBka, [pynata He e
oTyerna 3abaBsHe Ha Kypuepcku wnv Apyru ycrnyru, Kouto Guxa HaBpeaunu HeratMBHO BbPXY
AenHocTtTa n. Hama npeyctaHOBEHW OEAHOCTU UMK YCIyT.

- Mpe3 2022 r. e HanpaBeH TecT 3a 0be3LeHka Ha HedbMHAHCOBK akTMBK U penyTauus Ha [pynaTa. Ha
6asa Ha u3BbpLIEHMS TeCcT, PLKOBOACTBOTO € onpeaenuno, 4e 4o MOMEHTa HAMa JokasaTencTea 3a
Hanunyune Ha obesueHka.

- Bbrpekn HanoXeHuTe enuaeMmyHn mepku, FpynaTta He e umana HeobxoaMMOoCT Aa 0cBOBOX/AaBa
nepcoHar.
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- lonsma yacT OT nepcoHana paboTu MepUOAMYHO OT BKbLUW, KOETO AOHAKbAE Cb3fdaBa IleKo
3abaBsHe C U3MbIIHEHNETO Ha 3afbIDKEHUSTa CBbP3aHU C AeiHOoCTTa Ha [pynata u U3nbrHeHMeTo
Ha UHBECTULIMOHHMTE 1 MPOEKTU.

- pynata koHcTaTupa nek crnag B CbOMpPaeMOCT Ha B3eMaHusTa, KOETO CbOTBETHO BoAU [0
3abaBAHe Ha M3nNnawaHuATa Ha 4YacT OT TbProBCKUTE 3afbIDKEHUS CBbp3aHM C JEeNHOCTTa My.
Bbnpeku ToBa, 'pynata penoBHo obcnyxea BaHKOBUTE CU 3aeMu, He e n3nagarna B Nnpocpoune un He
ce e Hamnarano Ja npegoroeaps CBOUTE 3a4blHKEHUs.

[o momeHTa, BbnNpekn obectoaTencreaTta cebp3aHu ¢ Covid-19, pmHaHCcOBOTO cbCcTOSAHME Ha [pynaTa
ce 3anasBa ctabunHo. ToBa e B pe3yntaTt Ha NpoBeaeHUTe, oT PbLKOBOACTBOTO, aHanM3n 1 NnonuTuka
Ha orpaHMyeHus1 U HanpaBeHUTE aJeKBaTHU WHBECTULMW, KOUTO 3amnoyBaT Aa Bb3BpbLUAT Kanutars.
Bcuukn Tesn cpaktopu cnomaraT 3a 3anasBaHeTo Ha puHaHcoBaTa cTabunHocT Ha [pynaTta npes
2022 .

Ha 24 deBpyapu 2022 r. Pycua 3anodHa BolHa Cc YkpanHa. ToBa oBefe A0 XaoC Ha CBETOBHUTE
duHaHcoBM nasapu. LieHaTa Ha neTpona u NpupoaHuUs ra3 ckoumxa gpacTtuyHo. ToBa yBenMyeHue Ha
LEeHWTe e ce OTpa3n HeEraTMBHO HA CBETOBHATa UKOHOMMKA, e AOoNpuUHEce 3a UHGaumnsaTa, Koato
BeYe e yBenuyeHa B CrneAcTBME Ha naHaemusTa. Bbhnpeku ToBa nasapbT Ha NeTpon ovaksa ToBa
yBenuyeHne ga 6bae BpeMeHHO, KOeTO OT CBOSA CTpaHa He BOAM A0 3aTAraHeTo Ha MepkuTe oT
CTpaHa Ha ueHTpanHuTe 6aHku.

B Teau ycnoBusi pbKOBOACTBOTO Ha [pynaTta HanpaBu aHanmM3 U MpeLeHka Ha crnocobHocTTa Ha
Mpynata ga npoObimku cBosiTa AeMHOCT Ha 6asa Ha HanuyHaTa WHgopmauus 3a NPeaBUaMMOTO
Obaelle M PbKOBOACTBOTO O4akea, 4Ye [pynaTa uma [ocCTaTbyHO PUHAHCOBM pecypcu, 3a Aa
NPOABLIKN onepaTuBHaTa cy AelHocT B 65nv3ko ObAelle M npoabikaBa Ada npunara npuHUMna 3a
AencTBallo NpeanpuaTe Npu U3roTBSHETO Ha PMHAHCOBUTE OTYETH.

3. NMpomeHu B cyeTOBOAHATa NOMUTUKA
3.1 HoBu 1 U3MeHeHU cTaHAAapPTU U pa3siCHeHuUs

pynaTta e npuena cnegHuTe HOBW CTaHAAPTU, U3MEHEHUS U passicHeHns kbM MC®O, nsgageHu ot
CbBeTa No MexayHapoaHW CYeTOBOAHW cTaHAapTu u ogobperun ot EC, konTo ca ymecTHu 1 B cuna
3a (MHaHCOBMTE OTYETW 3a roAvWHMA nepuog, 3anodvsaw, Ha 1 gaHyapu 2022 r.,, HO HAmaT
3HaYUTErNHO BNMsHWE BbpXy (PUHAHCOBUTE pe3ynTaTn nnu nosvuumn Ha pynaTta:

- MC®O 4 3actpaxoBaTenHu gorosopu — otnaraHe Ha MC®O 9 B cuna ot 1 aHyapu 2021 r.,
npuet ot EC
- MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pedpopma Ha pedepeHTHUS NrMxXBeEH
npoueHT — ®a3za 2 B cnna ot 1 sHyapu 2021 r., npueta ot EC
MC®O 16 JlnanHr: HamaneHne Ha HaemuTte, cBbp3aHu ¢ Covid-19 cnea 30 toHn 2021 r., B cuna ot 1
anpun 2021 r., npuet ot EC.

3.2 CTaH,D,apTM, U3MeHeHnsa N pa3siCHeHuUsl, KOUTO BCe oOLle He Ca BJrie3ysiu B cuiia n He ce
npunaraTt oT Nno-paHHa garta oT prnaTa

Kbm pgatata Ha opmoOpeHue Ha Te3nm (OMHAHCOBM OTYETU ca U3OadeHW HAKOM HOBWU CTaHOapTw,
M3MEHEHNs1 N passiCHEHMS Ha CbLUECTBYBALLMTE CTaHAApPTW, HO HE ca BNE3NM B Cuna WM He ca
npuetn ot EC 3a cdmHaHcoBaTa roguHa, 3ano4ysalla Ha 1 sHyapu 2021 r., 1 He ca OMnu NpUNoXeHu
no-paHo ot 'pynaTa. He ce o4akBa Te fa Mmart CbLLECTBEHO BNSIHNE BbpXY (DUHAHCOBUTE OTHETU Ha
pynata. PLKOBOACTBOTO OYaKBa BCUYKM CTaHOAPTM M M3MEHeHMs fa 6baaTt npueTy B cHeTOBOAHATA
nonutuka Ha [pynarta npes NbpBUs Nepuop, 3anoysall, cnej gaTarta Ha Bnv3aHeTo uMm B cuna. lo-
OOny e fafieH CrUCHhK C NPOMEHNTE B CTaHOapTuUTe:

- WN3ameHeHusa B MCPO 3 busHec KombnHauymm, MCC 16 MiImoTn, MawwmHm 1 cbopbxenust, MCC
37 MpoBu3nn, yCnoBHW 3a4bIMKEHNS N YCNOBHU akTMBKM B cuna oT 1 aHyapu 2022 r., npueTtun
oT EC

- Toguwhm nogobpenus 2018-2020 r. B cuna ot 1 aHyapwu 2022 r., npuetn ot EC

- WN3ameHeHusa B MCPO 17 3actpaxoBaTenHun goroeopu B cuna oT 1 saHyapu 2013 r., npuet oT
EC

- WNameHenua B MCC 1 lNpencTtaBsaHe Ha bmHaHcoBuTe otyeTun: Knacudumkauusa Ha nacusute
KaTo TeKyLuM M HeTekyLum, B cuna oT 1 aHyapwm 2023 r., Bce oule He e npuet oT EC
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- WNameHeHnss Ha MCC 1 [lpenctaBsHe Ha (uHaHcoBuTe oT4vyeTn, MCOO W3aeneHus 3a
npunoxeHne 2: OnoBecTsiBaHe Ha CY4ETOBOAHM MONMUTKKK, B curna oT 1 saHyapu 2023 r., Bce
owle He ca npuetu oT EC

- WN3ameHeHns B MCC 8 CueTtoBogHa nonuTuka, NPOMEHW B CYETOBOAHUTE MPUOMU3UTENHU
oueHKkn u rpelwkn: OnpegeneHne Ha CYETOBOAHM MPUBMM3UTENHU OUEHKWM, B cuna ot 1
aHyapu 2023 r., Bce oLle He ca npuetu oT EC

- WNameHeHns B8 MCC 12 [aHbum Bbpxy goxoga: OTcpoveHuTe OaHbLUM CBbP3aHU C akTUBMK U
nacusy NpPomsTMYaLLM OT eOUHUYHK TpaH3akuumn B cuna oT 1 aHyapu 2023 r. BCce oule He ca
npuetun ot EC

- WNameHeHns B8 MCPO 17 3acTtpaxoBaTtenHu gorosopu: NbpBoHavanHo npunaraHe Ha MCoO
17 n MC®O 9 — CpaBHuTenHa nHdopmMaumsa B cuna ot 1 siHyapu 2023 r., Bce olle He ca
npuetn ot EC.

- WNameHeHns B8 MCPO 14 ,OTcpodeHM CMETKM MpU perynupaHu ueHn” B cumna oT 1 sHyapwu
2016 r., BCce oule He ca npueTtn ot EC.

4. CyeTOBOAHA MONMMTUKA
4.1. O6LwWwu nonoxeHus

Hal-3aHauyumMuTe CYETOBOAHW MNOMWUTMKW, MpunaraHu npu WU3roTBAHETO Ha TO3W KOHCONMUAMPAaH
nHaHCOB OTYET, ca NpeacTaBeHn No-4ony.

KoHconuavpaHusaT grHaHCOB OTYET € M3rOTBEH Mpu crnas3BaHe Ha MpUHUUNMTE 3a OLeHsBaHe Ha
oTOenHWTe BMOOBE aKTUBW, NMacveu, Npuxoam u pasxoaum, cernmacHo MC®O. basute 3a oueHka ca
onoBecTeHu Noapo6HO No-gony.

Cnepga ga ce otbenexu, ve npn N3roTBAHETO Ha nNpeacrtaBeHunA KoHconngunpaH (*)VIHaHCOB OT4HET Ca
nm3nons3saHM CYETOBOOHWU OUEHKM U OO0MNyCKaHuA. Bbl'lpeKI/I 4ye Te Cca 683MpaHVI Ha VIHCbOpMaLI,VIH,
npenocrtaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha KOHcCoOnMuMaunpaHua CbI/IHaHCOB OT4eT,
peanHuTe pe3yntaTtn Morat ga ce pasnmndaBaTt OT HanpaBeHUTE OUEeHKN N OOMYyCKaHUA.

4.2. lNMpeacTaBsiHe Ha KOHconNMAaupaHusa PUHAHCOB OT4YeT

KoHconuanpaHmnaT ¢uHaHCOB OT4eT e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 [lMpeacrtaBsHe Ha
duHaHcoBM oTyeTU”. pynarta npeacraBsa oTvyeTa 3a nedyanbata unu 3arybata v gpyrusa BceobxsateH
O0X0[ B €NHEH OTYeT.

B oTyeTa 3a hMHAHCOBOTO CbCTOSIHWE Ce MPEeACTaBAT [ABa CPaBHUTENHWU nepuoaa, korato pynaTa,
npurara CYeTOBOAHA MOMMTMKA PETPOCMEKTUBHO; MPEn3vucrisiBa PETPOCMEKTMBHO MO3ULMN BbB
(hMHaHCOBMS OTYET UK Npeknacuuuupa no3uuumn Bbe (MHAHCOBUS OTYET M TOBA MMa CbLLECTBEH
edekT BbpXy UHOpMauuaTa B oT4eTa 3a UHAHCOBOTO CLCTOSIHUE KbM Ha4anoTo Ha NpeaxoaHust
nepuog.

4.3. Ba3sa 3a kKOoHconupauus

B KoHconmupupaHus uHaHCOB OT4eT Ha [pynata ca BKMAYEHUM UHAHCOBMTE OTYETUM Ha
npeanpuMaTUeTo Malka 1 BCUYKN OblepHU npeanpusaTtus kbM 30 toHn 2022 r. [bliepHn npeanpusatms
ca BCUYKM MpeanpusTusl, KOUTO Ce HamupaTt nog KOHTpona Ha KomnaHusTa Mawnka. Hanvue e
KOHTPOJI, KOraTo KOMMaHuMsiTa Mavka € W3NoXeHa Ha, Wi MMa npaBa BbpXy, MPOMeEHnMBaTa
Bb3BPbHLLAEMOCT OT CBOETO ydacTue B NPeanpusaTUETO, B KOETO € MHBECTUPAHO, U MMa Bb3MOXHOCT
Ja OKaxe Bb3OENCTBME BbPXY Tasn Bb3BPbHLIAEMOCT MOCPEACTBOM CBOWUTE MPaBOMOLLUUS BbPXY
NpeanpuaTUETO, B KOETO € MHBECTUpaHo. Bcuukm abliepHU npeanpusituss umaTt OT4YeTEeH nepuon,
npukntoysally kbM 30 OHH.

Bcnuku BbTPELHOrpynoBn caenkn wn canga ce enmMmHupart, BKITKYUTENTHO HepeanusmpaHute
ne4antbu n 3ary6|/| OT TpaH3akuun mexay apyxectsa B prnaTa. Korato HepeannanpaHuTe 38Fy6l/1 oT
BbTpeLHOorpynosu npop,a>|<6v1 Ha aKTuBun ce ennMMunHupaTt, CbOTBETHUTE aKTUBWU Ce TecTBaT 3a
obeslleHka OT rnmegHa Touyka Ha prnaTa. CyMI/ITe, npencraBeHn BbLB (*)I/IHaHCOBI/ITe OT4yeTNU Ha
ObllepHUTE NpeanpnaTmna ca KOpurmpaHu, Keaeto e HeobxoamMmo, 3a fa ce ocurypu cboTBeTcTBue
CbC cHeToBOOHATa NoNnTuKa, npunaraHa ot prnaTa.

Meyan6ba wunu 3ary6a u Opyr BceobxBaTeH O0X0A4 Ha OblUepHU NPeanpusaTUs, KOUTO ca npuaoduTn
Unu npodafeHy npes roguHaTa, ce NpuUsHaeaT OT gataTa Ha NpuaobuBaHeTo, UMM CbOTBETHO [0
AaTaTta Ha npogax6arta um.
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Ako ['pynata 3arybu KOHTPON Hag ObLUEPHOTO MpeanpusThe, BCAKakBa MHBECTUUMS, 3agbpXaHa B
OMBLLETO AbLUEpHO NpeanpuaTve, ce NpusHaBsa No crnpasBenninBa CTOMHOCT KbM daTtaTa Ha 3arybarta
Ha KOHTPOJ, KaTo npoMsiHaTa B OanaHcoBaTa CTOMHOCT Ce OTpassiBa B nevyanbarta unu 3arybarta.
CnpaBepgnuBaTta CTOMHOCT Ha BCSka WMHBECTUUMS, 3adbpXaHa B OMBLUETO AbLUEPHO npeanpusitue
KbM fgaTtata Ha 3aryba Ha KOHTPOS& Ce cuuTa 3a chnpaBednMBa CTOMHOCT MpW MbpBOHaYanHo
npusHaBaHe Ha (pMHaHCOB akTuB B cboTBeTCTBUE ¢ MCPO 9 ,dDMHAHCOBU UHCTPYMEHTU® NNN, KbAETO
€ YMEeCTHO, 3a cebeCTOMHOCT Npu NMbpBOHAYasrHO MpU3HaBaHE Ha MHBECTULMS B acOLMMPaHO MMM
CbBMECTHO KOHTPONMpPaHO Npeanpusitue. B gonbrnHeHWe BCUYKM CyMU, MPU3HATU B ApYr BCEOOXBATEH
Joxo[ no OTHOLLEHWEe Ha ToBa AbLUEPHO Npeanpusatie, ce oTuuTaTt Ha cbliaTta 6asa, kakto 6u 6uno
Heobxogmmo, ako [pynata AnpekTHO ce e Buna ocBoboguna OT CbOTBETHUTE aKTUBM UM NACUBK
(Hanp. peknacuduvumparm B neyanbara nnu 3arybata nnvm oTHeCEHW ONPEKTHO B HepasnpeaeneHarta
neyan6a cbrinacHo M3nckBaHusTa Ha cboTBeTHUS MCPO).

Mevyan6ata wnu 3arybaTa oT OTNMCBaAHETO Ha MHBECTULMS B ObLUEPHO NpeanpuaTve npeacraBnsBa
pasnukata Mexay i) cymaTta OT cnpaBeffiMBaTa CTOMHOCT Ha MOJlyYEHOTO Bb3HArpaxgeHue u
crnpaBefnuBaTta CTOMHOCT Ha BCska 3agbpxaHa UHBeCTUUUS B BUBLLETO AbLUEPHO NpeanpusiTue u ii)
GanaHcoBaTa CyMa Ha akTUBUTE (BKMIOYMTENHO penyTaums) U NacMBUTE Ha AbLLEPHOTO nNpeanpusatue
N BCSKaKBO HEKOHTPONUpPALLO y4acTue.

4.4, Bu3sHec KOMOUHaLUK

Bcuykm Gu3Hec kOMOMHaumMM ce oTuMTaT CHETOBOAHO NO MeToda Ha nokynkata. [1pexBbpneHoTo
Bb3HarpaxgeHve B busHec koMOmHaLmMsa ce oLeHsiBa Mo cnpaBennvBa CTOMHOCT, KOSITO Ce M34ucrnsisa
KaTo cymaTa OT crnpaBefiMBuTe CTOMHOCTU KbM faTaTa Ha NnpuaobnBaHe Ha akTUBUTE, NMPEXBLPEHN
oT npugobuBawmsa, noeTute oOT npuaodvBawmsa 3agbiKeHusl KbM OuBLIMTE COOCTBEHWMUM Ha
nNpmMaobuBaHOTO NPeAnpUSTUE U KanuTanoBuTe y4vacTusi, emuTupaHu ot [pynata. NMpexBbpneHoTo
Bb3HarpaxzaeHue BKIOYBa CnpaBenvBaTa CTOMHOCT Ha akTMBU UMW MNAacuBW, Bb3HWKHANM B pe3ynrtaT
Ha Bb3HarpaxzgeHust nog ycnosue. PasxoguTte no npugobuBaHeTo ce oTuMTaT B nevanbarta wnu
3arybarta B nepuofa Ha Bb3HWKBAHETO UM.

MeToabT Ha MOKynmkaTa BKMOYBA MpPU3HABaHE Ha pasrpaHVYMMWTE aKTMBM UM MacuBU  Ha
npuaobrBaHOTO NpeanpusiTUE, BKIIOYMTENHO YCIOBHUTE 3a4biPKEHUs, He3aBMCUMO Aanu Te ca bunu
npu3HaTV BbB (PMHAHCOBMTE OTYETU Ha NpMAoGMBaHOTO NpeanpusTue npeay GUsHec KOMOUHaLMSTa.
Mpy MbpBOHAYanHOTO NpU3HaBaHe akTMBWTE U NAacMBUTE Ha NPULOOUTOTO AbLUEPHO NPeAnpusiTue ca
BKIMIOYEHM B KOHCONMMUAMPAHMS OTYeT 3a (PMHAHCOBOTO CbCTOSHWE MO TsXHaTa chpaBensvBa
CTOWMHOCT, KOSAITO Cryxu kaTo 6a3a 3a mocrneBallo OLEeHsIBaHe B CbOTBETCTBME CbC CHETOBOAHATA
nonuTuka Ha pynarta.

3a Bcsika busHec komOuHauma Mpynata oueHsiBa BCSKO HEKOHTPONMpALLO y4acTie B NpuaoGuMBaHOTO
npeanpusiTue, KoeTo npeacTaBnsiBa [AsSn OT COOGCTBEHWS My KanuTan W gaBa nNpaBo  Ha
NVKBMAALMOHEH AN, WNXM MO CcnpaeBegniMBa CTOMHOCT UMW MO NPOMOpUMOHAneH nAsin Ha
HEKOHTPONUPALLOTO y4acTve B pasrpaHU4MMMTE HETHM aKkTUBM Ha NpugobuBaHOTO npeanpusiTve.
OpyrMte BMOoOBe HEKOHTPOMMpALLO y4acTMe Ce OUEeHsiBaT MO CrpaBeanuBa CTOMHOCT UMK, ako e
npunoxmnmo, Ha 6asa, onpegernena B apyr MCoO.

Penytauusita ce npusHaBa crnef onpenensHe Ha BCUYKM pasrpaHUYMMK HemaTepuanHu aktueu. Ts
npeacTtaensiBa MpeBULUEHMETO Ha cymaTta OT a) chnpaBenniMBaTa CTOMHOCT Ha MpPeXBbpIieHOTO
Bb3HarpaxaeHue KbM gaTtata Ha npuaobmeaHe u 6) pa3mepa Ha BCSIKO HEKOHTPONMPALLO yyacTue B
npuaobuBaHoTO Npeanpusitue N B) B GUsHec KomMBMHaUUs, NOCTUrHaTa Ha eTanu, crnpasBegnveBara
CTOMHOCT KbM fataTta Ha npuaobuBaHe Ha ObPXKaHOTO MpPeau KanutanoBo yyacTue Ha [pynaTta B
I'IpI/Ip,OGI/IBaHOTO npeanpudaTue, Haa crpaseannBaTta CTOWHOCT Ha pasrpaHn4nMmMmmnTe HEeTHU akKTBU Ha
npnaobnBaHOTO APYKECTBO KbM faTaTta Ha npuaobuBaHe. Bcako npesuweHne Ha cnpaBeanueBaTa
CTOMHOCT Ha pasrpaHn4ymmMmmnTe HETHU akKTUuBWM Had WU3YUCIeHaTa no-rope cyma ce npm3Haea B
neyanbara unu 3arybaTta HENOCPEACTBEHO crnea npuaobnBaHeTo.

Mpn 6usHec kombGMHauusA, nocTurHata Ha etanu, [pynata npeoueHsABa AObpPXaHOTO npeau
KanutanoBo y4yacTue B NpvaobuBaHOTO MpeanpuaTve Mo cnpaBefnvBa CTOMHOCT KbM fataTta Ha
npugobuBaHe (T.e. KbM pfatata Ha npugobvBaHe Ha KOHTPOM) M Npu3HaBa npouv3TuyallaTa
neyanbarta wnu 3arybaTa, ako uma Takvea, B neyanbarta nnu 3arybata. Cymute, NnpmM3HaTh B Opyrus
BceobOXxBaTeH [oxo4 OT [JsnOoBO yyacTue B npuvaobMBaHOTO npeanpusatve npeau gatarta Ha
npugobuBaHe Ha KOHTPOM, Ce Mpu3HaBaT Ha cbliata 6asa, kakto ako [pynata ce e ocBoboguna
OVPEKTHO OT AbPXXaHOTO Npean KanuTanoso y4acTtume.
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AKO MbpPBOHAYaNHOTO CYETOBOAHO OTYMTaHe Ha GU3HEeC KOMOUHaUMSITA He € NMPUKITIYEHO 4O Kpas Ha
OTYETHUSI Nepuoa, B KOMTO Ce oCbluecTBABa KOMOMHauuaTa, pynaTta oTuMTa NPOBM3OPHU CyMU 3a
cTaTyMTe, 3a KOMTO OTYUTAHETO He e MpuKItoymno. Mpes nepuoaa Ha oLeHsiBaHe, KOWTO He MOXe fa
HadBuvWaBa edHa roauHa OT AaTata Ha npuao6usaHe, pynata Kopurpa cbC 3agHa garta Tesu
MPOBU3OPHM CYMW N NPU3HaBa AOMbIHUTENHN aKTUBKM UMK NacvBK, 3a Aa oTpasun HosaTa nornydeHa
nHpopMaLms 3a pakTUTe U obcToaATencTearta, KOMTO ca ChliecTByBanv KbM AaTaTa Ha npuaobusaHe
W, ako ca Gunu M3BecTHMU, LAXa Aa NOBMNUAAT HA OLleHKaTa Ha CyMuUTe, NpM3HaTK KbM Tasu aata.

Bcako Bb3HarpaxgeHne noa ycrnosue, AbMKUMO OT npuaobuBalius, ce npu3Hasa no cnpasenvea
CTOMHOCT KbM faTaTta Ha npuaobumBaHe n ce BKMYBA KaTo YacT OT NPEXBBbPNEHOTO Bb3HarpaxaeHve
B 3aMsiHa Ha nNpugobuBaHoTO npeanpudatve. lNocneBalm NPOMeEHU B CripaBeAnvBaTa CTOMHOCT Ha
Bb3HarpaxaeHnmeTo nog ycrnoBue, KOETo € KnacuduumMpaHo KaTo akTMB Unm nacue, ce npusHaBaT B
CbOTBETCTBME C M3uckBaHMsiTa Ha MCPO 9 ,dMHAHCOBU MHCTPYMEHTU® mnm B nedanbara unu
3arybarta unu kaTo NpomsiHa B Apyrus BceobxBaTeH oxod. AKO Bb3HarpaxaeHMeTo nog ycrioBue e
KnacuduumpaHo KaTo COOCTBEH kanuTan, TO He ce MpeoLeHsBa 4O OKOHYaTENHOTO MY ypexaaHe B
cobcTBeHusa kanuTtan. lpoMeHn B cnpaBegnvBaTta CTOMHOCT Ha Bb3HarpaxaeHueTo nog YcrnoBwue,
KOUTO MNpeacTaBnsiBaT MPOBM3OPHM CyMW npe3 nepuoga Ha oOueHsABaHe, Cce oTpassBaT
pPeTPOCNEeKTUBHO 3a CMeTKa Ha penyTtauuaTa.

4.5, CAenku c HEKOHTponMpalm y4acTus

MpomeHn B gena Ha pynata B cOOCTBEHMS KanuTan Ha ObLIEPHO APYKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPOS, ce TpeTuMpaT KaTo TpaH3akuuum cbC cobcTBeHuun Ha [pynaTta. OTyeTHUTE
CTOMHOCTM Ha Aena Ha [(pynaTta u Ha HEKOHTPONMpaLLUTE y4acTusi Ce Kopurmpar C Lien oTpa3siBaHETO
Ha npomsHaTa Ha OTHOCUTENHMA UM OAN B KanuTana Ha ObLiepHOTO ApyxecTBo. Bcsaka pasnuka
Mexay cymarta C KOSITO ca NMPOMEHEHW HEKOHTpOMMpalLMTe y4acTus U cnpaBednvBaTta CTOMHOCT Ha
MonMy4eHOTO WK MraTeHO Bb3HarpaXxaeHue ce npusHaBa OUPEKTHO B cOOCTBEHWUsI kanutam u ce
OTHacsl KbM CODCTBEHMLMTE HA NpeanpuaTUeTo-mMarika.

4.6. Cpenku B Yy)xgecTpaHHa BanyTta

Cpoenkute B 4yxgecTpaHHa Banyta ce oTyuTaT BbB (PYHKUMOHanNHaTa BafyTa Ha CbOTBETHOTO
ApyxecTtBo oT [pynata no odumumanHus obMeHeH Kypc KbM AaTtata Ha caenkata (06sBeHnss (OUKCUHT
Ha Bbbnrapcka HapogHa 6aHka). Nevyanbute n 3arybute OT KypcOBWM pasnukui, KOUTO Bb3HUKBAT Npu
ypexXgaHeTo Ha Te3u CAENKM U MPEeoLeHsIBaHeTO Ha MapuyHWTE MO3UuMM B YyxXOecTpaHHa BanyTa
KbM Kpas Ha OTYETHMA Nepuog, ce npu3Haear B nevanbara unu 3arybara.

HenapuyHnTe nosuuuu, oLeHsBaHM MO UCTOPUYECKA LieHa B YyxOecTpaHHa BarnyTa, ce oTtdyuTar ro
06MeHHUs Kypc KbM AaTaTa Ha caenkaTa (He ca npeoueHeHn). HenapuyHute nosuumn, oueHsiBaHu no
crnpaBeAnuBa CTOMHOCT B YyxAecTpaHHa BanyTa, ce oTyuTaT Nno obMeHHUsl Kypc KbM AaTarta, Ha
KOSITO e onpedernieHa crpaBeanmBaTta CTOMHOCT.

4.7. OTYynTaHe No CerMeHTu

PtKkoBOACTBOTO onpefens cnegHuTe onepaTMBHM CErMEHTWM Ha 6asaTa Ha OCHOBHUTE MPOAYKTU U
ycnyrm  kouto npepgnara [pynata: ,OThaBaHe W ynpaBrneHWe Ha HeaBWKMMM  UMOTU® U
,CEKIopUTN3aLmMa Ha UMoTH",

B onepatuBeH cermeHT ,OTOaBaHe W ynpaBrieHWe Ha HeOBWKUMKU UMOTU® ce BKM4YBa OeMHOCT
CBbp3aHa C oTAaBaHe Ha COOCTBEHW UMW HaeTW UMOTU Ha (PU3MYECKU UMK opuaMYecku nuua 3a
ABbNrocpoYeH Nnepuoa.

B onepatuBeH cermeHT ,Cekioputmsaumsi Ha UMOTK® Cce BKIOYBa AEWHOCT MO WMHBECTUPAHE Ha
napuvyHM cpenctsa, HabpaHu ypes3 M3gaBaHe Ha LIEHHM KHUXa B HeOBWXUMU UMOTU MOCPEACTBOM
MOKyrnKa Ha npaBo Ha COBCTBEHOCT M ApYru BeLLHW NpaBa BbpXYy HEABUMXKXUMU UMOTMU.

Bcekun ot Teau onepatmeBHN CerMeHTn ce ynpasndaBa oTAesiHO Tbi KaTO 3a BCsKa npoayKkToBa JTIMHUA
Cce umn3nonseat pasyiMvdHn TexHOINormnm pecypcm M MapKeTUHroBm noaxoaun. Bcunukn coenkun mMexay
CerMeHTuTe Cce OCbLueCTBABAT No LUeHM Ha CbOTBETCTBALLUKM COENIKM MeXOy HeE3aBUCUMU CTPaHN.

Mpu otuuTtaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTtnBHu cermeHTW” [pynata npunara nonutuka
Ha oOueHsiBaHE CBbOTBETCTBALLlA Ha MNONMUTMKaTa Ha OLEeHsABaHe W3MNon3BaHa B KOHCOMMAMpPaHWSA
¢MHaHCOB OTYeT.
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4.8. NMpuxoamn oT [OroBOpPYU C KITMEHTHU

OcHoBHUTE npuxogu, kouto pynata reHepupa ca CBbp3aHM C OTAaBaHe Ha COOCTBEHWU UIM HaeTu
UMOTM Ha (PU3MYECKM UK IOPULOMYECKM Nnua 3a AbATOCPOYEH Mepuod, KOMTO ca NpeacTaBeHu B
NosicHeHue 8.

3a fna onpenenaTt ganu v Kak Aa NnpusHaaT npuxoan, ApyxecTeaTta oT [pynaTta u3nonssart cnegHuTe
5 cTbnku:

1. WpeHTuduumnpaHe Ha gorosopa € KnMeHT

2. UpeHTnduumpaHe Ha 3aabimkeHuaTa 3a U3NbIHEHNE

3. OnpegensHe Ha UeHaTa Ha caenkara

4. PasnpegeneHue Ha ueHaTa Ha caenkata KbM 3agblhKeHusTa 3a U3nbiiHeHne

5. Npu3HaBaHe Ha NpUxoanTe, KoraTto ca YAOBNETBOPEHU 3a4bIPKEHMATA 3a UMBbITHEHUE.

I'Ipmxop,MTe ce npu3Haeat win B gageH MOMEHT UM C TedYeHune Ha BpemMeTo, Korato Ui AokKkaTto
prnaTa yOOBIIETBOPU 3aAblKEeHUATa 3a U3NnbJIHEHUE, I'IpeXB'bpﬂFIVIKVI obelaHnTe CTOKN Unn ycnyrum
Ha CBOUTE KITMEHTMW.

prnaTa Nnpu3HaBa KaTo 3aAbJDKEHUA MO O0roBop Bb3HaArpaxpgeHue, noynyy4yeHo no OTHOLWEeHMe Ha
HeyaooBNeTBOPEHN 3aObJDKeHUA 3a WU3NbJIHEHME U TU npencrtaBda Kato AOpyrn 3aAdblDKeHua B
KOHCONMManpaHna oTt4vyeT 3a q.)I/IHaHCOBOTO CcbCTOsHME. 10 CbLUNA HAYMH, aKo prnaTa yooBneTsopun
3aabliKeHne 3a n3nblfiHeHue, npean ga nonyym Bb3HarpaxKaeHmneTo, To Npu3HaBa B KOHCONManpaHuA
OT4eT 3a (i)VIHaHCOBOTO CbCTOAHME UIN aKTUB NO Oorosopa, unn B3emaHe, B 3aBUCUMMOCT OT TOBa
Oanm ce nu3nMckea Hello gpyro oCBeH onpenerneHo BpemMe 3a nofiydaBaHe Ha Bb3HarpaxaeHuneTo.

4.8.1. TlpepoctaBsiHe Ha ycnyru

YCnerTe, npegocrtaBAHU OT I'pyrlaTa, BKIOYBAT OTAaBaHe NoJ Haem Ha cobCTBEHM UM HAETU UMOTHU
Ha cbmsmqecm nnn ropngnyeckn nmua 3a ObJIrocpoyeH nepunoa.

MpynaTa e o6Bbp3aHa C ABLMATOCPOYHM M KPATKOCPOYHM [AOrOBOp 3a OTAaBaHe Mod HaeM Ha 3emu,
oducu, crpagm u nasapHun obektu. MpynaTta e o6Bbp3aHa ¢ AbrOCPOYHM JOrOBOPU 3a NpeaocTaBsiHe
Ha HaemHu ycnyru. [puxoauTte OT Haemy OT NpPedoCTaBsHE Ha WHBECTULMOHHWTE MMOTU ce
npusHaBaT Mece4Ho, Ha NuHeliHa 6asa npes Lenns CPOK Ha MM3NHIOBUA JOroBop.

4.8.2. TMpuxoaun ot NUXBU U AUBUOEHTU

I'Ipmxo,u,me OT NnUXBM Ca CBbpP3aHM C npenoctaBeHn 3aemMun U OoroBopu 3a uecuu. Te ce oTtumtaTt
TeKyLll0 No MeToda Ha eCpeKTI/IBHaTa TnxBa.

Mpuxoaute oT AVBUOEHTU Ce MpU3HaBaT B MOMEHTA Ha Bb3HMKBaHE Ha NPaBOTO 3a Morly4aBaHe Ha
nnawjaHeTo.

4.9. AKTMBM 1 NacMBX NO AOroBOPU C KNUEHTU

prnaTa npu3HaBa aKTuUBU n/vnu nacmeu no Ooroeop, Korato egHa OT CTpaHUTe Nno [Joroeopa e
n3nbliiHUNAa 3agbJPKeHuATa CM B 3aBUCUMOCT OT BPb3KaTa Mexay AenHocTTa Ha npeanpuAaTneTo n
nnawaHeTo OT KIMMeHTa. I'pynaTa npeancrtaBda oTAesIHO BCAKO 6e3ycnosHo NnpaBo Ha Bb3HarpaxageHune
KaTo B3emaHe. BaemaHe e 6e3yCJ'IOBHOTO npaBo Ha nNpeanpuaTUeTo Aa nolyyn Bb3HarpaxaeHue.

MacuBu no goroBop ce npusHaBaT B oT4eTa 3a (DMHAHCOBOTO CbCTOSIHME, aKO KIMEHT 3annalua
Bb3HarpaXaeHne Unm ApyXecTBOTO MMa NpaBo Ha Bb3HarpaxaeHue, koeto e 6e3ycnosHo, npeau Aa
€ NpexBbprieH KOHTpona BbpXy cTokaTta unu ycnyrara.

pynaTa npu3aHaBa aKkTUBW MO AOroBOP, KOraTo 3agbiMKeHUATa 3a U3MbIHEHWe ca YOOBNeTBOPEHU 1
nnawaHeTo He e ObIMKMMO OT CTpaHa Ha KrnveHTa. AKTUB No OOroBop € NpaBoTO Ha MpeanpusaTUeTo
Ja nonyyn Bb3HarpaxaeHue B 3aMsiHa Ha CTOKATE WM YCryrute, KOUTO MpPeanpuaTueto e
NPEXBbPIMIO Ha KIUEHT.

MocneaBawo Mpynata onpegens pasmepa Ha obe3ueHKaTa 3a akTMB Mo AOroBopa B CbOTBETCTBME C
MC®O 9 ,druHaHCOBU UHCTPYMEHTN.

4.10. OnepaTMBHM pa3xoau

OI'IepaTMBHI/ITe pas3xogn ce npu3HaBaT B nevan6ara unm 3ary6aTa npun non3BaHeTo Ha ycnyrute unn
Ha gatata Ha Bb3HUMKBAHETO UM.
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lpynata oTuuTa OBa BMAA PasxoaM, CBbP3aHM C U3NBLIHEHMETO Ha AOoroBopuTe 3a AOCTaBka Ha
yCNyru/CToKW/C KNUeHTU: pasxoau 3a ckroyBaHe/ NnocTuraHe Ha 4OroBopa M pa3xoau 3a M3MblHeHue
Ha pgoroeopa. KoraTo pasxoguTe He OTIOBapAT Ha YCNoBMUATA 3a pas3CcpoyBaHe CbrnacHo
nsnckBaHmsaTa Ha MC®O 15, cbluuTe ce Npu3HaBaT KaTo TEKylW B MOMEHTA Ha Bb3HWKBAaHETO UM
KaTo HanpuMmep He ce oyakea Aa 6bOaT Bb3CTAaHOBEHW MM NEPUOABT Ha pascpoyYBaHeTo MM e [0
edHa roavHa.

CnepgHuTe onepatuBHM pasxogu BUHaArKM ce oTpas3daBaT KaTto TeKywl pa3xogq B MOMEHTa Ha
BBb3HUKBAHETO UM:

—  O6Wwn n agMUHUCTPATUBHU pa3xoamn (OCBEH ako He ca 3a CMeTKa Ha KINUeHTa);

— Pa3sxogwm 3a 6pak Ha MaTepuanHu 3anacu;

— Pa3sxoawm, cBbp3aHn C N3NbIHEHNE HA 3a4bIIKEHNETO;

— Pasxogm, 3a kouTO nNpeanpuaTMETO HEe MOXe fa onpejenu, fanu ca CBbp3aHu C
YyAOBMETBOPEHO UMM HEYAOBNETBOPEHO 3a4bIPKEHME 3a U3MbITHEHNE.

4.11. Pasxogwu 3a NUXBMU U pa3xoau No 3aemu
PaaxoguTe 3a nnxBm ce oTYMTaT TEKYLLO NO MeToaa Ha edpekTuBHaTa fiMxea.

PasxoguTte no 3aemu OCHOBHO MpeacTaBnsBaT NUXBWU No 3aemute Ha [pynaTta. Bemuku pasxogu no
3aemMu, KOUTO [OUPEKTHO MoraT ga 6baaTr OTHECEeHU KbM 3aKynyBaHETO, CTPOUTENCTBOTO MU
NpoOM3BOACTBOTO Ha €AMH OTroBapsLl, Ha YCrNoBMsATa akTUB, Ce KanuTanuaupaTt npes nepuoaa, B KONTO
Cce ovyakBa aKTMBBLT fa ObAe 3aBbplUeH M NpuBEAEH B FOTOBHOCT 3a M3Non3saHe unu npopaxba.
OcTtaHanuTe pa3xogu No 3aemu ce NpusHaBaT KaTo pas3xof 3a nepuoaa, B KOMTO ca Bb3HUKHaMNM, B
KOHCONMuAupaHnsa otyeT 3a nevanbata wunu 3arybata wm gpyrusa BceoOXBaTHUSA [OXO4 Ha pefn
»~PUHAHCOBM pa3xoaun”.

4.12. Penytaums

Penytauusita npepctaensiBa Obaelinte WKOHOMMYECKM MON3W, NPOM3TUYALLM OT OPYrU akTUBM,
npugobutn B OM3HEC KoMOMHAUUSA, KOUTO He ca MHOUBMAYaNHO WAEHTUUUUPaHU KM MNPU3HATK
oTgenHo. 3a LenuTe Ha TecTa 3a obe3ueHka penyTauusaTta ce pasnpenens kbM Bcska eaHa equHuLa,
reHepvpalla napuyHu notoum, Ha pynata (vnv rpyna oT eguHuuM, reHepupawiy napudHu notoum),
KOSITO Ce o4akBa Aa Mma nonam ot 6usHec komOuHaLumaTa, HE3aBUCUMO OT TOBA Januv APYr akTUBK
UM nacveu Ha nNpuaobMTOTO APYXKECTBO Ca pasnpedeneHn KbM Te3n eguHuuun. PenyTtauusata ce
OLEeHsIBa MO CTOMHOCT Ha npuaobuBaHe, HamaneHa € HaTpynaHuTe 3aryoun ot obesueHka. Buxre
nosicHeHue 4.24.1 3a niopmauusa OTHOCHO TECTOBETe 3a 0be3LeHka.

I'Ipvl oTnnceaHe Ha egunHuua, reHepupatllda napuydHu noTtoumn, CboTBeTHaATa 4acT OT penytauudaTta ce
BKJ1HO4Ba B onpeagenaHeTo Ha neyan6ara unum 3ary63Ta OT OTNNCBAHETO.

4.13. WmoOTW, MalLIMHUN U CHLOPBXKEHUA U aKTUBU C NPaBo Ha nonssaHe

MmMoTuTe, MawnHuTe " CbOpbXEeHNATa ce oueHABaT NbpBOHA4YaJ1HO MO cebecToMHOCT, BKMoYBaLLa
ueHaTta Ha Flpl/ID,O6I/IBaHe, KaKTO U BCUYKU MPEKN pa3xogn 3a npuBexaaHeTo Ha aKTuBa B pa6OTHO
CbCTOAHME.

MocneaBawoTo oueHsiBaHe Ha UMOTUTE, MALUMHWTE U CbOPBbXEHMATa Ce M3BbpLUBA MO LeHa Ha
npugobuBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm um 3arybu ot obesueHka. HanpaseHuTe
obesLeHKn ce oTuMTaT KaTo pasxon M ce NMpusHasaT B OTYeTa 3a nevanbarta unu sarybaTta u gpyrus
BCeobxBaTeH J40X04 3a CbOTBETHMSA NepUo .

MocrnedBalwute pasxoau, CBbP3aHW C OnpedeneH akTWB OT UMOTW, MalUWMHU U CbOPBXEHUs, ce
npuGassAT KkbM GanaHcoBaTa Cyma Ha aKkTuBa, KOrato e BeposaTHO [pynaTta Aa uMa MKOHOMUYECKU
nonau, HadBuLLIABALLM MbPBOHAYArHO OLleHeHaTa e(EeKTMBHOCT Ha CblLECTBYBaLUUA aKTUB. Beuuku
[pyru nocrneasally pasxofm ce Npu3HaBarT 3a pasxof 3a nepuoaa, B KOMTO ca HarnpaBeHM.

OcTaTbyHaTa CTOMHOCT U NONE3HUNAT XXMBOT HA UMOTUTE, MALLMHUTE U CbOpPbXEHUATA Ce MNnpeLeHABaT
OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

NMOTK, MaLlLMHM U CbOPBKEHUSA, NPUAOBUTI NPU YCNOBUATA Ha (PUHAHCOB NU3UHT, Ce amopTuUaupaT
Ha Gasa Ha o4YaKkBaHWs MoNie3eH CPOK Ha roAHOCT, ONpeaeneH NoCPEACTBOM CpaBHEHUE C NofoGHM
cobcTBeHM akTvBM Ha [pynaTta, unu Ha 6a3a Ha NM3VMHIOBUSI AOrOBOP, ako HEroBUSIT CPOK € To-
KpaTbK.



Benrpad Acet MeHnapxMmbHT AL
MexanHeH koHconManpaH UHAHCOB OTYeT
30 toHm 2022 T. 57

AMOpTVISaLI,VIFITa Ha UMOTU, MALWLUUHN N CBLOPBXEHUA Ce NU3YUCIABA, KaTo Ce U3NoJi3Ba NIMHENHUAT
MeTOo[ BbpPXY OLEeHEeHNA noJfie3eH XUBOT HA OTAEeJTHUTEe rpynn akTUBWU, KaKTo crieBa:

MaLumumn 3 roanHn
TpaHcnopTHM cpeacTBa 4 roguHun
CTonaHcKku MHBEHTap 6 rognHun
KomntioTpu 2 rogviHm
Opyru 6 roguHu

PasxoouTe 3a amopTu3aumsa ca BKMOYEHW B KOHCONMAMpaHUs OTYeT 3a nevyanbaTta unu 3arybaTta u
apyrusa BceobxsaTeH JoxoA Ha pef ,Pa3xoau 3a amoptmsaumsa Ha He(MHaAHCOBW akTUBA.

lMevyanbaTta wnn 3arybaTta oT npogaxbata Ha MMOTW, MalIMHU U CbOPBXEHUS Ce OMNpedens Karto
pasnvka Mexay NoCTbMneHusTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTUBa M ce Npu3Hasa
B OT4YeTa 3a nevanbarta nnm 3arybaTta u gpyrnsi BceobxBaTeH goxon Ha pep ,llevan6a/(3aryba) ot
npoaaxba Ha HeTeKyLLM akTUBK”.

M30paHuAT npar Ha CbLLECTBEHOCT 3a UMOTUTE, MalLMHUTE U CbOPbXEHUsITA Ha [pynaTa e B pa3mep
Ha 700 nB..

4.14. JInanur
4.14.1. TpynaTa KaTo fIM3auHronosny4aren

3a Bcekn HOB CKMoveH goroeop Mpynarta npeueHsiBa Aanv TOW € U cbabpika NU3UHT. JIM3UHIbT ce
onpegens kato ,JOroBOp MMM YacT OT AOroBOp, KOWTO MpefocTaBs NpaBoTO Aa Ce M3Mos3Ba akTuB
(6a3oBuAT akTUB) 3a onpeaeneH nepuoa oT BpeMe B 3aMsAHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxu
TOBa onpepenexHve, MNpynaTta U3BbpLLBaA TPU OCHOBHM NPELIEHKN:

e  [anv OOroBOpbT CbAbpXa MOEHTUMUUMPAH aKTUB, KOUTO UMW € U3PUYHO MOCOYEH B AOroBopa,
UMK e NOcoYeH no noapasbrpaHe B MOMEHTA, KOrato akTuBbT 6GbAe NpeocTaBeH 3a NonssaHe

e [pynata uMmMa npaBoTO [fa nofy4YaBa MO CbLECTBO BCWUYKM WMKOHOMMUYECKM MON3M OT
M3Non3BaHeTo Ha akTMBa Npes3 Lienvs nepuos Ha nonseaHe, B paMKUTe Ha onpeaeneHns obxeat
Ha NpaBOTO My [a M3MOM3Ba akTMBa CbrMacHoO 4oroBopa

e [pynata vma npaBo Aa PbKOBOAM W3MOM3BAHETO Ha WAEHTUMUUUPAHWUA akTMB Mpe3 Lenus
nepuog Ha nonsBaHe.

prnaTa oueHABa gann nmMma npaBoTo Aa PbKOBOAOU ,KaK U C KaKBa uen“ we ce uanonaesa akTMBbLT
npes3 uenuna nepmnoa Ha non3BaHe.

OueHsiBaHe 1 Npu3HaBaHe Ha Nu3unHr ot F'pynarta kato nu3auHrononyyaren

Ha HavanHaTta gaTta Ha NU3WHroBus [orosop prnaTa npu3HaBa akTMBa C npaBO Ha non3BaHe u
nacmBa nNo JNn3uHra B KOHCONMMAOMPAHUA OTHET 3a d.)VIHaHCOBOTO CbCTOSIHME. AKTUBBLT C npaeBo Ha
non3esaHe ce oueHdABa MNo LeHa Ha I'IpVID,OGI/IBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHaYanHarta
OuUeHKa Ha nacuBa no NM3nHra, nbpBoHa4vYarHUTe nNpekn pas3xogu, U3BbpLUEeHU OT prnaTa, OuUeHKa Ha
pas3xoauTte, KOUTO NuU3MHronony4yatendat we HanpaBu 3a OeMOHTaX U npemectBaHe Ha OCHOBHUA
aKTMB B Kpad Ha JIM3NHIOBUA OOroBOp U BCAKAKBU NMMU3VUHIOBU NnallaHuA, HanpaBeHU npegun aartarta
Ha 3ano4BaHe Ha JTIM3NHIroBnA O0OroBop (MVIHyC nony4vyeHunTe CtTumynum no J'WI3I/|Hra).

prnaTa aMopTu3npa aktmBa C nNpaBo Ha NnoJji3BaHe Mno NUHEeNHUA MeToA OT AaTaTa Ha 3ano4vBaHe Ha
NMN3NHra oo no-paHHaTta OT ABeTe AaTu. Kpad Ha NoNe3HnA XUBOT Ha akTuBa C NpaBO Ha nons3BaHe
nnn n3tTn4aHe Ha Cpoka Ha JIM3UHIoBuA O0roBop. I'pynaTa CbLLUO TakKa npernexga aktmeBute ¢ npaso
Ha nonsBaHe 3a 0b6e3leHKa, koraTo Takuea MHONKaTOPpU CbhbLleCTBYyBaT.

Ha HavanHata pgata Ha nu3uHroBus gorosop [pynaTta oueHsBa nacusa Mo nuM3vHra no HacrosuwaTta
CTOMHOCT Ha NU3NHTOBUTE nnawaHna, KoOUTo He ca u3nfateHun KbM Ta3n gata, AUCKOHTUPaHU C
NNXBEHUSI TPOLEHT, 3aroXeH B JIM3VHIOBUS [JOrOBOP, ako TO3U MPOLUEHT Moxe pJda bObae
HenocpeACcTBEHO onpeaeneH unu audepeHuymanHng NMXeBeH NpoueHT Ha [pynaTa.

3a ga onpegenu auddepeHUManHusa NUXBEH NpoueHT, FpynaTta usnonssa roguileH audepeHumaneH
FIMXBEH MPOLIEHT Ha KPeauTU pasfuyHM OT OBbpApadT Ha HedUHaAHCOBM MPEANpUsTUS, KaTo mnpu
HeobGxoOMMOCT VMMa HaaGaBka oOTpassBalla KpedWTHUS pUCK CBbp3aH ¢ [pynata U Kopurupad
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OOMbMHUTENHO Nopagu cneunduyHUTE YCNOBUS Ha JIM3UHIOBUS OOrOBOP, B T.4. CPOK, ObpXaga,
BanyTa un obesne4veHus.

JInsnHroBnTe nnawlaHus, BKMIOYEHW B OUEHKaTa Ha NU3UHIOBOTO 3adbiDKeHMe, Ce CbCTOAT OT
Cbl/IKCI/IpaHI/I nnawaHuaA (BKJ'II‘O‘-II/ITeJ'IHO no CblecTBO q)I/IKCMpaHI/I), npoMeHNBU MnawaHna Bb3
OCHOBa Ha MHAEKC Uin NpoLeHT, CyMn, KOUTO Ce O4YakBa aa ObaaT AbmKMMK OT nm3nHronony4yartend
Nno rapaHuMnTe 3a oCTaTb4Ha CTOMHOCT 1 nnawiaHus, npoun3Tnyawn ot onuun, ako € goCTaTb4HO
CUrypHo, 4ye prnaTa e ynpaxHu Te3n onumn.

Cnep HayanHaTta gata nacuBbT MO NM3MHra ce Hamarnsiea ¢ pa3Mepa Ha n3BbpLUeHUTe nnawaHna n
Ce yBelM4aBa C pa3Mepa Ha nuxearta. MacuBbT nNo nuauHra ce npeoueHsaBa, 3a ga oTpasun
npeoueHKTe nnn naMeHeHndaTa Ha JIM3NHIroBud gOorosop unn ga otpasn KopurmpaHute (*)I/IKCI/IpaHI/I
Nno CbLEeCTBO JIN3NHIOBU NnawaHnaA.

KoraTo 3agbimKeHMEeTO 3a JNIM3MHI ce npeoueHsBa, CbOTBETHATA KOPEeKUnA ce oTpa3dBa B akTuBa C
npaBo Ha noJji3BaHe uin ce rnpu3Haea B nevan6ara unu 3ary6aTa, ako OanaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBO Ha nosi3aBaHe Be4ye € HamMmalieHa o Hyna.

pynata e n3bpana ga otumTa KpaTKOCPOYHUTE FIM3MHIOBM AOrOBOPU U NIM3UHIA Ha akTUBU C HUCKA
CTOMHOCT, KaTO M3nomn3Ba MpakTuyeckuTe oOnekvyeHusi, npeaBuageHn B craHgapTa. Bwmecto
npu3HaBaHe Ha akTUBWM C NPaBO Ha NON3BaHe M 3a4bINKEHUsI MO NN3NHIOBU LOrOBOPM, NnallaHusaTa
BbB Bpb3ka C TAX Ce NpusHaBaT KaTo pasxod B nedyanbata wunm 3arybata no NUHENHUS meTod 3a
CpoKa Ha N3NHroBNSA A0roBop.

B koHconmanpaHua oTyeT 3a PUHAHCOBOTO CLCTOSIHWE, aKTUBUTE C NMPaBO Ha Momns3BaHe ca BKIOYeH!
B MMOTW, MaLUMHWN U CbOPBKEHUSA, 8 3a4bIMKEHNATA MO NMM3MHIOBU OOroBOPY Ca NpeacTaBeHun Ha peq
,3a0bIHKEHNS Mo NU3UHIOBM JOroBOPU”.

4.14.2. 'pynaTa KaTo nu3nHroparen
Kato nusuHrogaten, 'pynata knacuduumnpa cBonTe NN3NHIOBM JOrOBOPU KaTo OnepaTuBeH MU3NHT.

JInanHroBuaT poroBop ce knacuduumpa KaTto [OroBop 3a (DMHAHCOB IM3WHF, ako C Hero ce
NPexBbPAAT MO CbLUECTBO BCUYKU PUCKOBE W M3roau OT COBCTBEHOCTTA BbPXY OCHOBHMWSI akTWB, U
KaToO JOroBOp 3a OMnepaTMBEH JIM3WHT, @Ko C HEr0 He Ce NPEXBBLPIIST MO ChLLECTBO BCUYKM PUCKOBE U
n3roam ot cO6CTBEHOCTTa BbPXY OCHOBHUS aKTMB.

AKTMBUTE, OTAQ4EHM MO OnepaTUBHU NIM3NHIOBU LOrOBOPW, Ce OTpassiBaT B KOHCONUAUPAHUS OTYeT
3a (PMHAHCOBOTO CbLCTOSIHME Ha [pynaTa M ce amopTM3upaT B CbOTBETCTBME C aMOpTU3aLMOHHaTa
nonuTMka, Bb3npueta no OTHOLWEHME Ha NogobHM akTMemM Ha pynaTta, u mauckeaHuaTa Ha MCC 16
LMMOTH, mMawmrHum 1 cbopbxeHusa” nnn MCC 38 ,HematepumanHm aktueu”. [pynata peanusmpa
NPMXOAM OT Haem Mo [AOroBOpPW 3a OnepaTMBEH NU3WMHIT Ha WHBECTULMOHHUTE CU MMOTU (BUXKTE
nosicienve 21). lNpuxogute OT HaeM ce Mpu3HaBaT Ha NuHerHa 6asa 3a cpoka Ha JM3WHIOoBUS
O0roBop.

AKTMBUTE, OTOadEHU NpW YCNoBuATa Ha (UHAHCOBM JM3MHIOBM [OOrOBOpWU, Ce OTpassBaT B
KOHCONMUAMPaHMS OTYET 3a (PUHAHCOBOTO CbCTOSIHME Ha [pynaTa KaTo B3emMaHe, paBHO Ha HeTHaTa
MHBECTULMA B NU3MHroBUA gOoroBop. [oxoabT oT npogaxba Ha akTuBMTe ce BKMNoYBa B
KOHCOMUAMpaHUs OT4YeT 3a nevyanbarta unu 3aryb6aTta U Apyrus BceobxBaTeH A0XO[ 3a CbOTBETHUS
nepvog. MpusaHaBaHeTo Ha (PMHAHCOBWA MPUXOL Ce OCHOBaBa Ha Mofen, OTpassiBall MoCTOSHEH
nepuoauyeH NpoLEeHT Ha Bb3BpalllaeMoCT BbpXy ocTaTbyHaTa HeTHa UHBECTULINS.

4.15. TectoBe 3a obGe3ueHKa Ha penyTtauud, HemMaTepuanHu akKTuByu U UMOTU, MALUNHUN U
CbOpPBXKEeHNA

Mpu n3uncnsieaHe Ha pa3mepa Ha obesueHkaTa [pynaTta geduHupa Hal-mankaTa pasrpaHuduma
rpyna akTueW, 3a KOSTO moraTt Aa GbaaTt onpedeneHn camocTOATENHU napuyHKU notouu (eavHuua,
reHepupallia napuyHu notouu). B pesynTtar Ha ToBa HAKOM OT aKTMBMTE MnoafiexaTr Ha TecT 3a
obesleHKa Ha MHAMBMAOYanHa 6asa, a Apyrv - Ha 6asa Ha eguHMUA, reHepupalla NnapuyHU NOTOLM.
Penytaumsita e oTHeceHa KbM edQUHULWTE, reHepupally MapuydHM MOTOLW, KOMTO BEpPOSITHO Lie
M3BMMYaT Mon3m OT CbOTBETHaTa GU3HEC KOMBMHALMA U KOMTO NPeAcTaBnaBaT Hal-HUCKOTO HUBO B
pynaTta, Ha KOeTo PbKOBOACTBOTO HabMoAaBa penyTauusiTa.

EavHnuuTe, redepumpawin napumyHun notouun, KbM KOUTO € OTHEeCeHa penyrtauudaTta, ce TecTBaT 3a
obesleHKa MOHe BeAHBX roAuHo. Bcuuku apyrn oTaesniHn aktmeun unun eguHuun, reHepupalim
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napuvyHM noTouM, ce TecTBaT 3a obealeHka, Korato CbOMTMS UMK NMpoMsHa B ob6cToATencTBata
MHOVKMPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MoXe Aa 6bJe Bb3cTaHOBeHa.

3a 3aryba ot obe3LeHKa ce npu3HaBa cymara, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AadeH aKTUB UIn
eavHuLa, reHepupallia napuyHu noTouu, NpeBullaBa Bb3CTaHOBMMATa MM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBeanvMBaTa CTOMHOCT, HamarneHa c pasxoguTe Mo npoaaxba Ha gafdeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu CTOMHOCTTA B ynoTtpeba, pbKOBOACTBOTO Ha
pynaTa usyncnsisa odakBaHuTe 6bAeLly NapuyHK NOTOLM 3a BCsSKa eAMHULA, reHepupalla napuyHu
noTouu, u onpeaens NoaAxXoAsALWMs OMCKOHTOB (DaKTOp C Len KankynMpaHe Ha HacTosilata CTOMHOCT
Ha Te3an napuyHu notouun. [JaHHMTE, M3NON3BaHM MpU TecTBaHETO 3a obesueHka, ce GasupaT Ha
nocrneaHust ogobpeH GroakeT Ha [pynaTta, KopurMpaH npy HEOOXOAMMOCT C Len efMMUHMpaHe Ha
edekTa oT ObAeln peopraHM3aumMm U 3Ha4YUTeNHN noaobpeHus Ha akTuBK. [UcKoHTOBUTE dhakTopu
ce onpenensT 3a Bcska OTAenHa eAuHuuUa, reHepupalla napuyHn notoum, 1 oTpassBaT CbOTBETHUS
UM pUCKOB NPoduIl, OLLEHEH OT PbKOBOACTBOTO Ha [pynarta.

3arybute oT 06e3ueHKa Ha eguHULA, reHepupalla napuyHn NoTouM, ce pasnpenensat B HamaneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusta, oTHacsLWa ce KbM Tasu eaMHuLUa, 1 cnep Toea Ha
OCTaHanuTe akTVMBU OT eauHuLaTa, NponopLMoHanHo Ha 6anaHcoBata UM CTOMHOCT. C n3KnoYeHne
Ha penyTau,vaa 3a BCUYKN ,u,perl aKTUBU Ha prnaTa p'bKOBO,lJ,CTBOTO npeu,eHﬂBa nocnegBawo ganu
CblUecTByBaT MHAMKALMM 3a TOBa, Ye 3arybarta ot obe3ueHka, NnpusHaTa B NPeaxoaHu rognHn, MoXxe
BeYe Oa He cbliecTByBa MnM ga e HamaneHa. ObGesueHka, npusHata B NpegxodeH nepuog, ce
Bb3CTaHOB4ABaA, aKO Bb3CTaHOBUMaATaA CTOWMHOCT Ha egnHugarta, reHepMpau.l,a I'Iapl/I\-IHVI noTouu,
HagBuLaBa HerHaTa 6banaHcoBa CTOMHOCT.

4.16. WMHBECTULMOHHU UMOTU

prnaTa OTHUTA KaTO MHBECTULUMOHHU UMOTU 3eMA U Crpaadn, KOUTO Ce OAbpXaT 3a noJjiydaBaHe Ha
npuxogun ot Haem n/vnn 3a yBeInn4yeHne Ha Kanutana, no Mmoaerna Ha ueHata Ha an,u,06|/|BaHe.

NHBECTULIMOHHMUTE MMOTU Ce OLeHsiBaT MbpBOHaYanHo no cebecToMHOCT, BKMYBALLA MNOKynHaTa
LleHa 1 BCUYKM pa3xoam, KOUTO ca MPSIKO CBbP3aHU C MHBECTULMOHHUA UMOT, HanpMMep XoHopapu 3a
npaBHW YCMyrn, AaHbLU MO NPEXBBLPIISIHE HA UMOTa M OpYyrv pasxoam no caenkaTta.

Cne,u, NbpBOHA4YarmHOTO UMM nNpu3HaBaHe WHBECTULUMOHHUTE UMOTU Ce OTYUTAT NO TAXHaTa
cebeCTONHOCT, HamMareHa C BCUYKM HaTpynaHn amopTusaumm n 3arybu ot obesueHka.

MocrnepBawmTe pasxoan, CBbpP3aHW C WHBECTULMOHHM MMOTW, KOUTO BeYe ca npusHaTn B
KOHconuanpaHus cuHaHCOB oT4yeT Ha [pynarta, ce npubaBsaT kbM 6anaHcoBaTa CTOMHOCT Ha
UMOTUTE, KoraTo e BeposiTHO pynaTta ga nonyyn ObOewiM MKOHOMMYECKM MOM3u, HadBuvLIaBaLLM
MbpBOHAYanHO OLEeHeHaTa CTOMHOCT Ha CblLUEeCTBYBALUMTE WMHBECTULUMOHHM MMOTW. Becuuku ppyru
rnocreaBally pasxoau ce npusHasaT 3a pasxo/ B nepuoa, B KOUTO ca Bb3HUKHAIMN.

pynaTta oTnMcBa MHBECTULMOHHUTE CU UMOTU NpU NpodaxbaTta UM UNu Npu TPanHOTO UM U3BaXaaHe
oT ynotpeba, B crnydall 4Ye He ce oO4akBaT HUKAKBA WMKOHOMWMYECKM M3roau OT TAXHOTO
ocBoGoxaaBaHe. [Meyanbute unu 3arybute, Bb3HMKBALLM OT M3BaXkZaHETO MM OT yrnoTpeba wnu
TAIXHaTa npogaxba, ce nNpu3HaBaT B KOHCONWAMPaAHUS OTYET 3a nevanbarta unu 3arybaTta u gpyrus
BceobGXxBaTeH [Oxo4 W Cce OonpedensaT KaTo pasnuka Mexay HeTHUTe MOCTbMNeHus ot
0cBOOOXOaBaHETO Ha akTMBa 1 GanaHcoBaTa My CTOMHOCT.

AmMopTM3auMsTa Ha UHBECTULIMOHHUTE UMOTU C€ M3YUCNSBA, KaTo Ce U3MNOM3Ba JIMHENHUAT METos
BbpPXY OLLEHEHWNSA MONEe3eH XMBOT Ha crpaguTe, konto € 100 roanHu.

MpuxoguTe OT HaeM 1 onepaTUBHUTE Pasxoau, CBbP3aHU C UHBECTULIMOHHU UMOTU, Ce NPEeACTaBAT B
KOHcOnMaupaHua 3a nedyan6ata wnu 3arybata u gpyrus BceoOGXBaTeH [OXO4 CbOTBETHO Ha pef
,Fpuxoam oT ycnyru, cBbp3aHu ¢ uMoTu”, peq ,Pasxoam 3a BbHWHKM yenyrn”, u ,Opyru pasxoau”.

4.17. ®UHAHCOBU UHCTPYMEHTU
4.17.1. NMpu3HaBaHe U OTNUCBaHe

drHaHCOBUTE aKTUBU W (*)I/IHaHCOBI/ITe nacmBu ce npu3HasaT, KoraTto prnaTa CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha d)I/IHaHCOBI/IFl MHCTPYMEHT.

durHaHCOBUTE aKTMBM Ce OTnUcCBaT, Korato OOroBOpHUTE nMpaBa BbBPXY MNapuyHUTE nNotoun oT
CpVIHaHCOBVIﬂ akKTMB M3THU4YaT UM Korato CpVIHaHCOBVIFIT akTnB " NO CbLLECTBO BCUYKU pUCKOBE U
n3roam ce npexsbpsiAaT.
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durHaHCcoBNTE MacuBM ce OTNUCBAT, KOrato 3aabiHKEHMWETO, MOCOYEHO B [orosopa, € U3nbJIHeHo, e
OTMEHEHO UIMN CPOKBbT MY € U3TEKDBIJI.

4.17.2. Knacudumkaumsa n nbpBoHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHa4YanHO UHAHCOBUTE akTMBM Ce oOT4yuTaT MO ChnpaBegnvMBa CTOMHOCT, KopurMpaHa c
pa3xoaute NoO caerkarta, C U3KNYeHne Ha (OMHAHCOBUTE aKTMBM MO CrpaBeanuBa CTOMHOCT npes
neyanbata unu 3arybaTa U TbProBCKUTE B3EeMaHUs, KOUTO He CbObpXKaT CbLLECTBEH (puHaHCOB
KOMMNOHEHT. [MbpBOHa4YanHaTa oueHka Ha OMHaHCOBWUTE aKTMBM MO CnpaBegnvMBa CTOMHOCT npes
neyanbaTa nnu 3arybarta He ce Kopurmpa c pasxogute no caernkata, KOUTO ce OTYMTAaT KaTo TeKyLm
pa3xogn. NbpBoHayanHaTa oOLeHKa Ha TbProBCKUTE B3EMaHWs, KOUTO He CbAabpXKaT CbLLECTBEH
d1HaHCOB KOMIMOHEHT NMPeACTaBsBa LieHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTuBu ce }cnacmbmu,vlpaT B edHa
OT crnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOpPTU3MpaHa CTOMHOCT;

e (bMHaAHCOBW aKTVMBW MO CnpaBeasInBa CTOMHOCT Npe3 neyanbarta unu 3arybara;

e (UHAHCOBM aKTMBM NO CrpaBegnvMBa CTOMHOCT Mnpe3 Apyr BceobxBaTeH Ooxo4 € unu 6e3
peknacugukauus B nevanbata wnm 3arybata B 3aBMCMMOCT fanu ca AbIrOBM UNn
KanuTanoBu MHCTPYMEHTH.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (pVIHaHCOBVITe aKTUBUK Ce onpepnend Ha 0asaTa Ha criegHuTe OoBe ycnoBuaA:

e OU3HeC MogenbT Ha prnaTa 3a ynpasJieHne Ha (*)VIHaHCOBVITe akKTnBM,
®  XapaKTepUCTUKUTe Ha AOroBopHUTE Napun4vHM noToun Ha (i)VIHaHCOBI/IH aKTuB.

Bcuykn npuxoam u pasxogu, CBbp3aHU ¢ PMHAHCOBUTE aKTUBM, KOMTO ca MpusHaTh B nedvanbata u
3arybaTta, ce BKMOYBaT BbB (PMHAHCOBM PasXxoau, (MHAHCOBM MPUXOAM WM OpPYrM (OUHAHCOBWU
Mo3uLMK C M3KIoYeHMe Ha obeslieHkaTa Ha TbProBCKUTE B3eMaHWsi, KOATO ce NpefcTaBs Ha pen
APYrv pa3xoam B KOHCONMMAOMPaHUA OTYeT 3a nevanbarta unu sarybarta v apyrusi BceobxsaTeH AOXO0A.

4.17.3. NocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU
PUHAHCOBU aKTMBU MO aMOpPTU3NpPaAHA CTOMHOCT

duHaHCOBUTE aKTUBU Ce OLEHABAT MO aMOPTU3UPaHa CTOMHOCT, ako aKTUBUTE U3NbIHABAT CleaHuTe
KpUTEPMM U He ca OnpederieHn 3a OLeHsiBaHe MO chnpaBennvBa CTOMHOCT npe3 nedvanbtata u
3arybara:

e [pynata ynpaBnsiBa akTMBWTE B paMKWTe Ha Ou3Hec Moaen, 4YvaTo uen e ga Obpxu
hMHaHCOBUTE aKTMBM 1 Aa cbOupa TEXHUTE AOrOBOPHMW NapUYHM NOTOLY;

e CbINacHO [OrOBOPHUTE YCMOBUS Ha (PUHAHCOBUSI aKTMB Ha KOHKPETHW AaTu Bb3HWKBAT
MapuyHM noTouu, KOMTO Ca EAMHCTBEHO nnawaHusi Mo rnaBHULAa W fvMxBa BbPXY
HemoraceHaTta cymMa Ha rnmaBHuUaTa.

Ta3sn kaTteropus BKNOYBa HeAepMBaTUBHU (PMHAHCOBU aKTUBM KaTo 3aeMu U B3eMaHus ¢ OUKCUpaHu
Unu onpefenvMy nnailaHus, KOMTO He ce KOTupaT Ha akTMBeH nasap. Cneg nbpBOHAYanHOTO
npusHaBaHe Te ce OLeHsABaT Mo amopTu3MpaHa CTOMHOCT C M3non3BaHe Ha MeToa Ha edeKkTuBHaTa
nuxea. [WCKOHTUpaHe He ce u3BbpLUBa, Korato edeKTbT OT Hero e HecbllecTBeH. [pynaTa
Knacumuuupa B Ta3u KaTeropus napute U napuyHUTe eKBUBaneHTu.

e TobproBcku B3emaHusA

TbproecknTe B3eMaHus ca CyMu, ObMKUMU OT KITMEHTW 3a NpodadeHn CTOKU UMK YCNyru, U3BbpLUEHU
B 0OuYanHMa xon Ha ctonaHckaTa aerHocT. OBMKHOBEHO Te ce AbMKaT 3a ypexXaaHe B KpaTbK CPOK U
cnefoBatenHo ca  knacuduuupaHu Kato Tekylwiu. TbproBckute B3eMaHust ce npusHasart
MbpBOHA4YanHO B pa3mep Ha 6e3yCnOBHOTO Bb3HarpaxgeHue, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTM Ha puHaHcuMpaHe. [pynata AObpXu TbProBCKUTE B3eMaHus C uen cbbupaHe Ha
OOroBOPHUTE MapuyHM MNOTOLM W CcrefoBaTefNiHO MM OueHsABa Mo amMopTu3MpaHa CTOWHOCT, KaTo
13nonssa MeToAa Ha eekTuBHaTa Nuxea. [JUCKOHTUPaHe He Ce U3BBLbPLUBA, KOraTto eeKkTbT OT Hero
€ HeCblLieCTBEH.
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PUHAHCOBU aKTUBM NO cnpaBegnuBea CTOWHOCT npes neyan6arta unum 3ary6aTa

®uHaHCOBM aKTUBK, 32 KOUTO HE € NPUNOXUM BM3Hec MoZen ,AbpxaHu 3a cbbnpaHe Ha 4OrOBOpHUTE
napuvyHM notoun” unm GusHec mMoaen ,ObpXaHu 3a cbbupaHe n npogaxba“, kakTo M UHaHCOBM
aKTMBW, YUUTO JOTOBOPHM MapuYHM NMOTOLM He ca eQMHCTBEHO MrallaHusl Ha rnaBHULA U NMXBU, ce
oTyMTaT Nno cnpaBeanMBa CTOMHOCT Npe3 neyanbarta unm 3arybata. Bcuyku gepvBaTtvBHU (OUHAHCOBU
WHCTPYMEHTU Ce OTYMTaT B Tasn KaTeropusi C U3KIOYEHME Ha Te3u, KOUTO ca ONpeaeneHn u
eheKTUBHN KaTO XeaXXnpaLiy MHCTPYMEHTM.

MpomeHnTe B cnpaBeanueaTa CTOMHOCT Ha akTUBUTE B Ta3n KaTeropus ce otpassieaT B neyanbarta u
3arybarta. CnpaBeanveaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBW B Ta3u KaTeropusi ce onpeaens ypes
KOTMpPaHW LIEHM Ha aKTMBEH Mas3ap WM 4Ype3 M3MNON3BaHE Ha TEXHUKM 3a OLeHsiIBaHe, B Clyyan ye
HAMa aKTUBEH nasap.

4.17.4. O6Ge3ueHKa Ha (hpMHAHCOBUTE aKTUBU

HoBuTe wusnckBaHmsa 3a obesueHka cbrnmacHo MCOO 9, usnon3eat noeeye WHdopmMaums,
OpueHTMpaHa KbM ObgelleTo, 3a Aa NpU3HasaT OvYaKBaHUTE KpeauTHW 3arybu — MoaenbT 3a
,O4aKBaHUTEe KpeanTHu 3aryom”.

VHCTpyMEHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE W3WUCKBaHWUA, BKMOYBAT 3aeMu U Opyru
ObNroBm YMHAHCOBM aKTMBU, OLIEHSIBAHW MO aMOpTU3upaHa CTOMHOCT, TbPrOBCKU B3EMaHusl, akTUBU
no AOroBopwu, NpuU3HaT un oueHsaBaHn cbrinacHo MC®PO 15, KaKTo 1 KpeaUTHU aHTaXXUMEHTU U HAKOU
AOroBopu 3a orHaHcoBa rapaHums (Mpu eMuMTeHTa), KOUTO He Ce OTYUTaT No cnpasennuea CTOMHOCT
npes nevyanbara unu 3arybara.

MpuaHaBaHeTO Ha KpeauTHW 3arybu Beye He 3aBWCM OT HaCTbMBaHETO Ha CbbuTME C KpeauTHa
3aryba. Bmecto ToBa IpynaTa pasrnexaa No-LMPOK CMeKTbp OT MHGOPMauus Mnpu oueHkaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBAHETO Ha o4YakBaHWUTE KpeOWUTHW 3arybu, BKIOYMTENTHO MWUHAaNM CbouTus,
TEKYLLW YCIOBUS, pasyMHU 1 NoaabpKally NPOrHo3u, KOUTO BIUSAT BbpXy O4akBaHaTa cbOMpaeMocT
Ha ObJeLLnTe NapMyHK NOTOUM Ha UHCTPYMEHTA.

|_|pl/l npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM 6baeLleTo, ce npaBun pasrpaHnvyeHmne mexay:

e  (PVMHAHCOBM WHCTPYMEHTU, YMETO KPEOUTHOTO KA4YeCTBO HEe Ce € BOWMUMO 3HAYUTENHO
CNPSAMO MOMEHTA Ha MbPBOHAYANTHOTO NPU3HABaHEe UMM UMAaT HUCBK kKpeauTeH puck (Pasa 1)
"

e  (PMHAHCOBU MHCTPYMEHTU, YNETO KPEOAUTHOTO KA4YeCTBO Ce € BIIOLWSIO 3HAYMTENHO CnpsiMO
MOMEHTa Ha MbpPBOHAYaNHOTO NPU3HaBaHe MUIM Ha KOUTO KpeagUTHUS PUCK He € HUCHK (Pasa
2)

o ,Paza 3" ob6xBawa hMHAHCOBM aKTMBU, KOUTO MMaT ODEKTUBHM AoKa3aTernicTea 3a obesueHka
KbM OT4yeTHaTa gaTta. Huto eguH ot chmHaHcoBuTE akTuBM Ha [pynata He nonaga B Taswu
KaTeropums.

12-meceyvHn O4YaKBaHW KpeguTHKU 3aryOu ce Mpu3HaBaT 3a NMbpBaTa KaTeropusi, 4OKaTO O4YaKkBaHUTE
3arybn 3a uenus Ccpok Ha (PMHAHCOBUTE WMHCTPYMEHTU Ce MNpu3HaBaT 3a BTopaTa KaTeropus.
OvyakBaHUTEe KpeauTHU 3arybu ce onpedenaT KaTo pasnvkata MeXay BCUYKM OOrOBOPHM MapuyHM
noToun, KOUTO ce AbmkaT Ha [pynata n napuyHUTEe NOTOLM, KOUTO TS OEWCTBUTENHO O4akeBa Aa
nonyyn (,napuvyeH Hepgoctur®). Tasu pasnuvka e OUCKOHTUpaHa MO MbpBOHaYanHWsa edekTuBeH
NNXBEH MPOLIEHT (MM C KOPUTMPaHUS CNPSIMO KpeanuTa ePeKTUBEH NUXBEH MPOLIEHT).

MN3uncnaBaHeTo Ha ovyakBaHUTE KpPeAMTHW 3ary6u ce onpedens Ha 6GasaTa Ha BepoOATHOCTHO
npeTerneHarta NpUGnNManTenHa oLeHka Ha KpeauTHUTe 3arybu npes o4akBaHUsi CPOK Ha pMHaHCOBUTE
WHCTPYMEHTMU.

T'bprOBCKM U gpyrn B3eMmaHus, akTuBum no goroBop n BaemaHusa no JiuaMHroeu goroeopu

pynaTa usnonaea onpocTeH NoAxon NPy OTYATAHETO Ha TbProBCKMTE W OPYrY B3EMaHUs!, KakTo 1 Ha
aKTUBWUTE MO 4OrOBOP M Mpu3HaBa 3aryba oT obeslLeHKa KaTo o4YakBaHU KpeauTHW 3aryou 3a uenuvs
cpok. Te npeacTaBnsiBaT OYaKBaHUAT HEOOCTUr B [OFOBOPHWUTE MApPUYHM TMOTOLM, KaTo ce uma
npeaBua Bb3MOXHOCTTA 3@ HEU3MbIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (oMHAHCOBUSA MHCTPYMEHT.

prnaTa n3nonaea CBOA HaATpynaH OMNMUT, BbHLUIHMN NOKa3aTtesin U MHd)OpMaLI,I/IFl B ObJITOCPOYEH NnnaH,
3a Ja U34ncrim ovakBaHUTE KpeguTHU 38Fy6|/| ypes3 pasnpenendaHeTo Ha KIMMeHTuTe no UHOYCTpun u
CpO4Ha CTPYyKTypa Ha B3eMaHudATa 1 N3non3Banku MaTpula Ha NpoBU3NNUTE.
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pynata obe3ueHsiBa ¢ 72.84% CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok oT 31 go 60 aHu, ¢ 72.85% -
CTOMHOCTUTE, KOUTO Ca C M3Tekbsl cpok mexay 61 n 90 gHu u ¢ 73.35% - CTOMHOCTUTE, KOUTO ca C
N3TeKbn Cpok Hag 91 gHw.

3HauuTenHo yBenu4yeHne Ha KpeauTHUS pUCK

OuvakBaHUTE KpeauTHW 3arybu ce u3MepBaT KaTto KOPEKTUB, paBeH Ha 12-mecevyHuM OyakBaHu
KpeauTHM 3arybum 3a akTMBU BbB (hasa 1, unv o4akBaHU KpeauTHU 3arybu 3a uenus cpok Ha aktuea oT
dasa 2 nnu asa 3. AKTUBBLT NpeMuHaBa KbM pasa 2, Korato KpeauTHUST My PUCK Ce e yBenuuun
3HaYMTENHO OT NbpBOHA4YaNHOTO npu3HaBaHe. MCPO 9 He peduHMpa KakBO nNpeacTaBnsiea
3HAYUTENHO YBENUYEHME Ha KpeanTHUs puck. [pu oueHkaTa ganu KpeauTHUAT PUCK Ha JafeH aKkTuB
ce e yBenuuun 3HauymTenHo, pynata B3ema npeaBua KayecTBeHaTa M KoNMYecTBeHaTa pasymHa U
noakpensia 6baewa nHpopmauums.

4.17.5. Knacudukauma n oueHaBaHe Ha hMHaHCOBUTE NacUBMU

durHaHCcoBUTE NacmBK Ha prnaTa BKITHOYBAT MOJ1iy4eHu 3aeMu, 3aabinkeHnA no JIM3nHroem 4orosopu,
TbProBCKu 1 opyrn (*)I/IHaHCOBVI 3adbJKEeHUA.

duHaHCOBNTE MacuBM Ce OLEHsBAT MbpBOHAYarHO MO cripaBegnMBa CTOMHOCT W, KbAeTo e
MPUMOXNUMO, Ce KOpUrmpaT Mo OTHOLIEHWE Ha pa3xoguTe NOo cAaenkata, OcBeH ako [pynata He e
onpegenuna gageH MHaHCOB MacuB KaTo OLEHsIBaH MO cnpasennvMBa CTOMHOCT npes3 nevanbara u
3arybara.

®PuHaHCOBWTE NacvBK Ce OLUEHsBaT nocneasallo No amopTu3vMpaHa CTOMHOCT, U3MNOoN3Banku metoga
Ha edekTMBHATa NMXBa, C U3KIMOYEHNE Ha AepMBaTUBMN U hMHAHCOBM NacKBU, KOUTO ca onpeaeneHn
3a oueHsBaHe MO crnpasednvMBa CTOMHOCT npe3 nevyanbata unu 3arybata (C M3KMYEHME Ha
AepuBaTMBHU (DUHAHCOBU WMHCTPYMEHTM, KOMTO ca onpedefnieHn un edeKkTUBHU KaTo Xedxupaly,
WHCTPYMEHT).

Becnuku pa3xogn CBbp3aHu C JNIMXBU U, aKOo € Npuiioxmmo, nNpomMeHn B cnpaseannBaTta CTONHOCT Ha
MHCTPYMEHTa, KOUTO Ce OT4uTaT B neyan6ara wunu 3ary6aTa, Ce BKI4yBaT BbB CbVIHaHCOBI/ITe
pas3xoaun nnun CbI/IHaHCOBI/ITe npmuxogu.

4.18. JaHbuu BbpXy Aoxoaa

PasxoauTe 3a gaHbuw, NpusHaTu B nedanbata unu 3arybarta, BKMOYBAT cyMaTa Ha OTCPOYEHUTE U
TeKyLM OaHbLM, KOMTO He ca Npu3HaTh B Opyrusi BceobxBaTeH AOXOA4 MMM OUPEKTHO B cOOCTBEHUS
KanuTan.

TeKyLIJ,I/ITe OaHBYHN aKTUBU W/UNK Nacuem npeacrtaenaBaTt Te3n 3abJDKEeHUA KbM UMK B3EeMaHuUA OT
OaHbYHUTE UHCTUTYLUWN, OTHACALUWN Ce 3a TeKyln unn npeaxogHn OTHEeTHU nepumoan, KOUTo He ca
nnateHn KoM gatata Ha KoHconunaunpaHua (*)I/IHaHCOB OT4YeT. TeKyLLI,VIFIT 0aHDBK € ObJIKUM BbpXY
obnaraemusi goxon, KOWTO ce pasnnyaBa OT nevan6ara unm 3ary6aTa B KOHCOJManpaHnA d)VIHaHCOB
oTyeT. N3uncnasaHeTo Ha TeKylwna JaHbK € 6a3|/|paH Ha JaHb4HUTE CTaBKMN U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B CcuIna KbM Kpada Ha OTYHEeTHUA nepunoa.

OTcpoyeHnUTe gaHbuM Ce U3YMCNSIBAT MO MacUMBHUS METOL 3a BCUYKM BPEMEHHW PasnnkuM Mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacuBUTE U TAXHaTa AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce
npegsmxaa npn NnbpBoHA4YariHOTO NpuU3HaBaHe Ha penyTtauua nnm npu NbpBOHA4YarIHOTO Npmn3HaBaHe
Ha aKTMB WNW MacuB, OCBEH akO CbOTBETHaTa TpaH3akuus He e GM3Hec koMOMHauMs unu 3acsra
AaHbyHaTa UM cyeToBoAHaTta neyanba. OTcpoyeHM AaHbUM 33 BPEMEHHW PasfvKu, CBbP3aHU C
aKuMM B ObLUEPHM M CbBMECTHU NpeanpusTus He ce NpeaBwxaaTt, ako o6paTHOTO MpOosiBiEHUE Ha
TEe3N BPEMEHHM pasfnnKM Ce KOHTponupa oT [pynata M e BeposTHO TO Aa He HacTbnu B Gnmsko
Obaelle.

OTcpoYeHNTe AaHbyYHM aKTUBU U NacuBM He ce ANCKOHTUpaT. [pu TAXHOTO U3dnUCneHne ce n3nonasaT
JaHbyHU CTaBKW, KOUTO Ce ovakBa [Aa 6baaTt NPUNoXUMK 3a nepuoda Ha peanusauusata um, npu
yCroBMe Ye Te ca Bfie3N B CMNa UMM € CUTYpHO, Ye Lie BresHaT B CUra KbM Kpas Ha OTYETHUS
nepwvoa.

OTCpO‘-IeHI/ITe AJaHb4HU NacuBu Ce Npu3HaBaT B MbJiEH pa3Mep.

OTCpO‘-IeHVI OaHb4YHU aKTUBU Cce Npu3HaBaT, CaMO aKo CblLeCTByBa BEPOATHOCT Te Aa o6boaT YCBOEHU
ypes 6boewmn obnaraemm goxogu. OTHOCHO npeueHKkata Ha pPbKOBOACTBOTO 3a BEPOATHOCTTa 3a
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Bb3HUKBaAHE Ha Obaelmn obnaraemm goxoau, Ypes KOUTO Aa Ce YCBOSAT OTCPOYEHU AaHbYHM aKTUBM,
BWXTE NosicHeHne 4.23.2.

OTCpoYeHN OaHbYyHU aKkTMBM WM MacvBKM Ce KOMMEeHcupaT, camo korato [pynata uma npaBo WU
HamepeHMe [Oa KOMMeHcupa TeKylWuTe [OaHbYyHM aKTUBM WM NacuMBM OT cbliaTa [daHbyHa
UHCTUTYLMS.

npOMFlHaTa B OTCpOYeHNTE AaHb4YHW aKTUBU UMK NacuBU Cce Npu3HaBa KaTo KOMMOHEHT OT AaHBYHUA
npuxon nnun pasxoj B nevan6ara nnu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHM C NO3NLNNU, NPU3HATU
B Apyrmna BceoOxBaTeH goxod uWnu AOVPEKTHO B cobcTBeHUNA kanuTan, Nnpn KOETO CbOTBETHUAT
OTCpPOYEH AaHBK Ce Npu3HaBa B OpYrna BceoOxBaTeH goxoa unu B cobCcTBEHMNA KanuTarn.

4.19. Mapu n napuy4HU eKBUBaNeHTU

ﬂapMTe n napunyHmTe ekBmBalrieHTU Ce CbCTOAT OT Haln4yHM napu B 6p017|, napunyHun cpenctea no
0aHKOBM CMETKW, KOUTO ca JIeCcHo o6pau.|,aeM|/| B KOHKPETHW napuyHn CymMun wn CbabpXat
HEe3Ha4dunTesieH puCcK OT NpomMsaHa B CTOMHOCTTa CW.

4.20. CobcTBeH KanuTan

AKUMOHEPHUAT KanuTan oTpas3sBa HOMMHAnHata CTOMHOCT Ha eMuTMpaHuTe akuuMu Ha
npeanpuaTUeTOo Makka.

LpyriTe pesepsu BKMOYBAT pasnpesenstHuTe CyMu oT Tekywms oHaHCOB pe3ynTaT B CbOTBETCTBME
C M3NCKBaHMATa Ha TbProBCKMS 3aKOH, NPUIOXMMM 3a aKLMOHEPHN APYXeCTBa.

MpemMuitHUTe pe3epBu BKMOYBAT MPEMUN, NOSYYEHU NPU MbPBOHAYANHOTO eMUTUpPaHe Ha cobCTBEH
kanutan (akumm). Beuukn pasxoam no caenky, CBbp3aHn ¢ eMUTUpaHe Ha akuuu, ca npucnagHati ot
BHECEHMUS KanuTarn, HETHO OT AaHbYHU ODNEKYEHNS.

HepasnpegeneHaTta neyan6a BKMoYBa TeKyLMs (OUHAHCOB pe3ynTaT y HepasnpeneneHuTe neyanou
W HaTpynaHu 3arybu oT npeaxoaHu Nepuoamn.

4.21. TleHCUOHHM N KPAaTKOCPOUYHU Bb3HarpaxkgeHus Ha cnyXxuTtenure

prnaTa OT4YMUTA KPaTKOCPOYHU 3adbliKeHUA No KOMNeHCMpyemMn OTnyCKW, Bb3HUKHANM nopaaun
Hen3nosmn3eaH njfarteH roauvweH oTnyck B cliydauTe, B KOUTO Ce O4akBa Toh ga 6boaT nonseaH B
pamMKuTe Ha 12 meceua cneq gataTta Ha OTYETHUS nepuona, npes KOMTO HaeTuTe nvua ca NosioXnnm
Tpyaa, CBbp3aH C Te3n OTNYyCKNU. KpaTKOCpOHHI/ITe 3aAb/DKeHNA KbM nepcoHana BKn4YBaT HagHULUN,
3annaTtu n coumnanHm oCUrypoBkin.

pynata He e paspaboTBana v He Mpunara MraHOBE 3a Bb3HArpaxaeHWs Ha CnyxuTenuTe cneg
HanyckaHe.

KpaTKOCpO‘—IHVITe 00Xo4Ou Ha CrnyxutenuTte, BKMNIOYNTENHO 1 nonaraemMnuTe ce OoTnycKku, ca BKIOYeHU B
TeKywmnTe nacmBum Ha pen o[ IEHCMOHHMN 1 Opyrn 3agbiikeHnsa KbM nepCOHana” Nno HeAUCKOHTUpaHa
CTOMHOCT, KOATO prnaTa O4aKkBa ga nannartu.

4.22. NMpoBn3umn, yCrioBHM NaCUBU U YCITOBHU aKTUBU

MpoBu3unTe ce NpuU3HABaT, KOraTo MMa BEPOSITHOCT CerallHW 3adbiDKeHUst B pe3yntaTt oT MUHano
cbbuTHe aa JoBendaT 4O M3XOAsALL MOTOK Ha pecypcy oT Fpynarta v cymaTa Ha 3aabiDKEHUETO MOXe
fa 6bAe HafgexaHo oueHeHa. Bb3MOXHO € Aa CblyecTByBa HECUMIYPHOCT OTHOCHO CPOYHOCTTa UMK
cymaTa Ha U3XOAsLMS napuyeH noTok. CeralHo 3agbikeHne ce nopaxana oT HannyMeTo Ha NpaeHoO
WU KOHCTPYKTMBHO  3afgbibkeHWe BCMeacTBMe Ha  MuHamu  cbbutus.  [MpoBusuute  3a
NPecTpyKTypupaHe ce NpusHaBaT camo ako e pa3paboTeH 1 NpunoxeH noapobeH dopmaneH nnaH 3a
NPecTpykTypupaHe WM pPbLKOBOACTBOTO € OBGSBMMO OCHOBHWTE MOMEHTM Ha nfaHa 3a
npecTpykTypupaHe npepn 3acerHatute nuua. MNpoeuaum 3a Gbhewy 3arybyu OT AeMHOCTTa He ce
npusHaBear.

Cymarta, KoATO ce npuaHaBa KaTo MpoBU3Us, ce U3YMcnsBa Ha 6asa Hall-HagexaHaTa oueHka Ha
pasxoauTte, HeobxoauMK 3a ypexaaHe Ha CerallHo 3adb/HKeHME KbM Kpasi Ha OTYETHUS Mepuo, KaTo
ce B3emMaT B NpedBud PUCKOBETE W HECUTYPHOCTTa, BKIIOYMTENHO CBbP3aHM CbC CeraliHOTO
3agbmxkeHne. Korato cbliectByBaT peavua nogoGHM 3aQbimKeHUs, BeposiTHaTa HeoBGXoaMMocT OT
M3Xodsll, MOTOK 3a MoracsiBaHe Ha 3aAbiPKEHWETO ce onpedens, Kato ce OT4YeTe rpynata Ha
3agbImKeHusITa KaTo usno. MpoBuaunTe ce AUCKOHTUPAT, KoraTo ehekTbT OT BPEMEBUTE Pa3fUKU B
CTOMHOCTTA Ha NapuTe e 3Ha4YnUTENeH.
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OGeslueTeHns OT TPeTK NMua BbB Bpb3Ka C AafeHO 3aabimkeHne, KouTo [pynaTa cbC CUrypHOCT Lie
nony4u, ce NpusHaBaT KaTo OoTAerneH akTuB. Bb3MOXHO € TO3M akTUB Aa He HaaBulLiaBa CTOMHOCTTa
Ha cboTBeTHaTa NpPoBU3US.

MpoBu3annTe ce nNpepasrnexaart B kpas Ha BCEKM OTYETEH nepuoa M CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Han-gobpata npubnunantTenHa oueHka.

B cnyvyanTe, B KOUTO Ce CHUTa, Ye € Mallko BEPOATHO a Bb3HUKHE U3X0OAL MOTOK HA MKOHOMUYECKN
pecypcu B pe3yntaTt Ha TeKylWo 3aabJDKeHne, nacme He Ce Npu3HaBa, OCBEH akKo He CTaBa BbIPOC 3a
OnsHec KomOuMHauwuS. I'Ipm onsHec KomOMHauus YCNOBHUTE 3aAbliKeHUA Cce npu3HaBaT npu
pasnpegenAaHeTo Ha ueHaTa Ha I'IpI/I,CI,OGI/IBaHe KbM aKTuBUTE WU NaACUBUTE, I'IpI/I,lJ,O6VITI/I B GuaHec
KoMbuHaumsiTa. YCrNoOBHUTE NacvBu criefBa ga ce oueHsaBaT nocnegsallo no no-BMcokata CTOMHOCT
MeXxay onumcaHata no-rope cpaBHMMa MNMpoBU3nA U NMbpBOHaA4YanHO Npu3HataTta cyma, HamalneHa C
HaTpynaHaTta aMopTu3auuna.

BepOFITHI/I BXoAAwmn noToun Ha NKOHOMKNUYECKHN MNOJ13U, KOUTO BCE OLLEe HE OTroBapAT Ha Kputepumnte 3a
npn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJIOBHU aKTUBMU.

4.23. 3Ha4YMMM NpeLeHKN Ha pPbKOBOACTBOTO NpU NpunaraHe Ha cyeToBoAHaTa NOIMTUKA

3HaymmuTe npeueHKn Ha pbKoBOACTBOTO NpuU npunaraHeTo Ha c4eToBoAgHATa NOJINTUKa Ha prnaTa,
KOUTO OKa3BaT HaI7I-C'bLLI,eCTBeHO BITMAHUE BBPXY KOHCONMAMpaHuA ¢)MHaHCOB oT4eT, Ca onncaHum no-
nony. OcHoBHUTE M3TOYHMLN Ha HECUTYPHOCT Npn M3non3BaHeTOo Ha I'IpI/I61'IVI3I/ITeJ'IHI/ITe cHyeToBOOHM
OLIEHKM ca onucaHun B NosicHeHue 4.24.

4.23.1. Mpuxoau 3a 6bAeWM Nnepnoamn

pynata e o6Bbp3aHa C ABLMATOCPOYHM AOrOBOPY 3a MpeAcTaBsHe Ha BELLHO MpaBo Ha Mon3saHe 3a
nepuon cpeaHo oT 10 roavHu. Kato npuxon 3a 6bAeluy nepuoau ce npuaHaBa 4yacTTa, KOATo ce
oTHacs 3a nepuoaute cnen 30 toHM 2022 . U ce NpuU3HaBa KaTo Tekyll Npuxon npes nepuoaa, B
KOWTO ca npegocTaBeHn ycnyrute. OTYMTaHETO Ha NpuxoauTe ce 6asvpa Ha ycroBusiTa Ha J4oroBopa
M pPbKOBOACTBOTO CMSATA, 4Ye MpuxoauTe cnedBa Aa ce MNpuU3HaBaT CbrnacHo akTUYecku
M3BBLPLUEHUTE YCNyrM WU pasnpedeneHneTo UM Mno roavHu. BukTe nosicHeHne 4.24 OTHOCHO
HECUrypHOCTTa Ha NpuBnM3nTenHUTe OLIEHKWU, CBbP3aHu ¢ npuxoauTte 3a GbaeLuyn nepuoau.

4.23.2. OTCpOYeHU AaHBYHUN aKTUBU

OueHkaTa Ha BEPOSITHOCTTa 3a Obaelmn obnaraemMm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN OaHBYHU
akTnuBm ce Oasvpa Ha nocregHaTa ogobpeHa GrogKeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3Ha4YMMu
Heobnaraemu npuxogn n pasxogm u CI'IeLLVICbI/I\-IHI/I orpaHun4yeHua 3a npeHacaHe Ha Heunsnons3BaHu
OaHbYHM 3arybum unm kpeautu. AKo HagexaHa nporHosa 3a obnaraem goxop npeanonara BEpossTHOTO
M3MNos3BaHe Ha OTCPOYEH AaHbYeH aKkTMB O0COBEHO B Criydaun, Korato akTMBbLT MOXeE Aa ce ynoTpebu
6e3 BpeMeBO OrpaHM4YyeHMe, ToraBa OTCPOYEHMAT [aHbyYeH akTMB Cce npuaHaBa U3LSMo.
Mpu3HaBaHETO Ha OTCPOYEHU [OaHbYHW aKTUBM, KOUTO MOANexaT Ha onpeneneHyu npaBHU UMK
MKOHOMMWYECKN OrpaHUyYeHns Ui HECUTYPHOCT, ce MpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKWM OTAENEH
cnyyal Bb3 OCHOBa Ha creunduyHuTe dakTi n obcToaTencTaa.

4.23.3. CpOK Ha NM3NHIoBUTE [OTrOBOPU

Mpu onpenensHe Ha cpoka 3a NU3NHIOBUTE JOrOBOPU, PbKOBOACTBOTO B3eMa npeasua BCUYKK (hakTu
n O6CTOF|TEJ'ICTBa, KOUTO Cb3gaBaT MKOHOMUYECKU CTUMYN Aa ynpaXHABaT onund 3a yabJKaBaHe Unm
He ynpaxHsiBaT onuus 3a npekpartaBaHe. OnuunTe 3a yabrmxaBaHe (Mnv nepuoauTe cneg onumute 3a
npekpaTsBaHe) ca BKMOYEHN B CPOKA Ha JI3MHra caMo ako € AOCTaTbyHO CUrYPHO, Ye FIM3NHTOBUAT
OOrOBOpP € YObIDKEH (MNn HE € NPeKpaTeH).

4.24. HecurypHOCT Ha CHETOBOAHUTE NPUGITU3UTENTHU OLIEHKN

I'Ipvl N3roTBAHETO Ha KOoHconuMaunpaHuA (bMHaHCOB OT4Y4ET pPDBKOBOACTBOTO MpaBu peauua
npeanonioXxeHnd, oueHKn 1 OonyCckaHnAa OTHOCHO NpPpM3HaBaHETO N OLUEHABAHETO Ha akTuBW, NMNaCUBH,
npuxogn n pasxoan.

[HevictBuTENHMUTE pesynTtaTM MoraT [da ce pasnuMyaBaT OT MPeAnorioKeHUsATa, OLEHKUTE WU
[OMYyCKaHNATa Ha PBbKOBOACTBOTO M B pedku crnyyau CbOTBETCTBAT HaMb/HO Ha NpeaBapuUTerniHo
OLIEHeHWTe pesynTaTu.
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MHopmaLusi OTHOCHO CbLLECTBEHUTE NPearonoXeHUs, OLLEHKM U [0MNyCKaHWs, KOUTO OKasBaT Hal-
3HaUYNUTENHO BMMSIHUE BbpPXY NPU3HABaHETO U OLEHABAHETO Ha akTUBW, NMacvBu, NpuMxoau 1 pasxoam e
npencraBeHa no-gony.

4.24.1. O6e3ueHKa Ha HedpMHAHCOBM aKTUBMU U penyTauus

3a 3aryba ot obe3LeHKka ce npu3sHaBa cymara, ¢ KosiTo 6banaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
e[VHMLa, reHepupalla napuvyHyu noTouu, NpeBUlLaBa Bb3CTaHOBMMATa MM CTOWMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBefnvBaTa CTOMHOCT, HamaneHa C pa3xogute no npogaxba Ha gadeH akTus, U
HeroBaTa CTOWMHOCT B ynoTpeba. 3a ga onpegenu cToliHocTTa B ynotpeba, pbKOBOACTBOTO Ha
prnaTa n34vymcngaBa ovYakBaHuUTe 6'b,£l,eLLI,I/I napun4Huy notouun 3a BCAKa egnHuLa, reHepupatllia napmuy4Hu
noTouu, U onpeaenst NoAXoAsLUMS AUCKOHTOB hakTop C Lien KankynMpaHe Ha HacTosiliata CTOMHOCT
Ha Te3n napuyHu noToun. [lpM u3uUUCNsiBaHE Ha O4vYakBaHWTe ObAelM nNapuyHM NoToLw
PBHKOBOACTBOTO MpaBu NPEANONoXeHUss OTHOCHO 6baewmTe 6pyTHU nevandu. Tesu npeanonoxeHus
ca CBbp3aHM c b6baewn cbbuTMa K obcTosTencTea. [eNCTBUTENHWTE pesynTatu MoraT da ce
pasnuyaeaT M ga HanoXaT 3HauMTernHN KOPeKLMM B akTMBUTE Ha pynaTta npes cnefpaliarta oTyeTHa
roguHa.

B noseueTo cnyyan npu onpefensHeTo Ha MpUINOXUMWUS OUCKOHTOB haKToOp ce npaBW OLeHKa Ha
noaoxoasilunMTe KOpEKUUM BbB Bpb3Ka C Ma3apHUs pUCK N pUCKOBUTE (DakTopu, KOMTO ca cneunuduyHm
3a OTAENHUTE akTUBM.

Mpe3 2022 r. e HanpaBeH TecT 3a obesleHka Ha penyTauusa. Ha 6asa Ha u3BbpLIEHMS TECT 3a
obesueHKka, PbKOBOACTBOTO e onpegenuno, 4Ye GanaHcoBata CTOMHOCT Ha obekTa reHepupaly
napuyHu noctenneHns — Benrpad AceT MeHugxmbHT Al He npeBuwaBa HeroBata CTOMHOCT B
ynotpeba. CnegoBaTtenHo penytauusaTa He ce cuuta 3a obesueHeHa kbM 30 toHK 2022 r. MNMosAcHeHne
6 npegocTaBsa NnoBeye MHOPMaLUS 3a U3BBPLLEHMSA TECT 3a obesLieHKa.

4.24.2. TMone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBoacTBoTO npepazrnexga none3HnAa XunBoT Ha aMOpTU3NpyemMmntTe aktmBu B Kpad Ha BCEKU
OT4YETEH nepuoa.

Kbm 30 toHn 2022 1. pbkOBOACTBOTO onpenens nonesHus XXMBOT Ha akTMBWUTE, KOMTO NpeAacTaBnsAsa
OYaKBaHWAT CPOK Ha rnomnssBaHe Ha aktueute OT [pynaTa. [NpeHoCHUTe CTOMHOCTU Ha aKTUBUTE ca
aHanuaupaHu B nosicHeHue 7 v 8. [lencTBUTENHUAT MOMeseH XUBOT MOXe [a ce pasnuyasa oT
HampaBeHaTa OLUeHKa Mopagn TEeXHWYECKO M MopanHo wusxabsiBaHe, NpeaMMHO Ha COoTyepHM
NPOOYKTW U KOMMITbPHO 0bopyaBaHe.

4.24.3. W3mepBaHe Ha oYaKBaHWUTe KpeauTHU 3aryou

er,EI,VITHI/ITe 3ary6|/| npeacrtaendBat pasnkata MexXay BCUYKM OOroBOPHUM NMapuyHM noTouw,
ObJDKUMU Ha prnaTa N BCUYKMN NapU4HK NOTOLIN, KOUTO prnaTa O4akBa Oa nony4u. OuvakBaHuTe
KpeanTHn 3ary6|/| Ca BEPOATHOCTHO npeTerfieHa oueHKa Ha KpeauTHute 3ary6|/|, KOUTO WU3UCKBAT
npeueHkata Ha prnaTa. OuvakBaHuTte KpeaunTHn 3ary6|/| Ca [AOUCKOHTUpaHW C NbpBOHAYalnHUA
e(beKTl/IBeH JINXBEH NPOUEHT (VIJ'II/| C KopurnpaHua cnpamMmo Kpeguta e(beKTl/IBeH JINXBEH MNPOLUEHT 3a
3aKyneHun nnm NnbpBoOHa4alHoO Cb3gageHu (*)VIHaHCOBVI akKTuUBU C KpeaunTHa o6e3L|,eH|<a).

4.24.4. OueHsiBaHe Mo cnpaBegfiuBa CTOMHOCT

P1KoOBOACTBOTO M3Mon3Ba TEXHWKM 3a OLeHABaHe Ha crnpasBeanvBaTa CTOWHOCT Ha (OMHaHCOBU
WHCTPYMEHTU (NMpW nunca Ha KOTUpPaHU LUeHW Ha akTuBeH nasap). [pu npunaraHe Ha TeXHWKM 3a
OLleHsiBaHe PbKOBOACTBOTO W3MOM3Ba B MaKCMMarHa CTeneH nasapHyW AaHHU W NpeanonoXeHus,
KOWTO Ma3apHUTe y4acTHMUM Bvxa Bb3NPUEnU MpU OUEHsIBaHETO Ha JdadeH MHCTpymeHT. KoraTo
nunceaT MNPUIOXUMM NasapHW [OaHHW, PbKOBOACTBOTO M3Momn3Ba CBosATa Hal-gobpa oueHka Ha
npeanonoxeHusiTa, KOUTO GMxa HanpaBunM nasapHWUTE ydacTHUUM. Te3n OoLeHKM MoraT Oda ce
pasnuuyaBaTt OT AelCTBUTENHWUTE LEHWU, KOUTO Guxa Gunmn onpedeneHy npu cnpaseanvsBa nasapHa
coenka mexay UHopMUpaHM 1 Xemnaelum CTpaHn B Kpasl Ha 0TYeTHUS Nepuro .

4.24.5. JInanHroBu AOroBopwu - onpeaensHe Ha NOAXOASALMNA AUCKOHTOB NPOLEHT 3a OLeHKa Ha
NIU3NHroBUTE 3aAbIKeHUs

KoraTto MpynaTa He Moxe NecHO Aa onpeneny NUXBEHUS MPOLIEHT, BKIOYEH B NU3UHra, U3nornssa
cBos audpepeHumaneH nuxeeH npoueHT (IBR) sa onpedensHe Ha CTOMHOCTTA Ha NU3UHIOBUTE
3aabmkeHus. IBR e nNuXBeHUST NpoLeHT, koinTo MpynaTa 6u Tpsa6eano ga nnatu, 3a Ja B3eMe 3aeMm
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3a nogobeH cpok 1 ¢ NogobHa rapaHums, 3a ga nosyyun cpeacreaTta, HeobxogMmum 3a NpuaobnBaHeTo
Ha aKkTMB C nNogobHa CTOMHOCT M XapaKTepPUCTMKM Ha akTMBa C MpaBO Ha nona3eaHe, B nogobHa
MkoHoMuMYecka cpega. CnepgosatenHo IBR oTpassBa ToBa, koeTo [pynarta ,6u TpsibBano ga nnatm®,
KOEeTO M3NCKBA OLiEHKa, KOraTo HsAMa HanuyHu Habnogaemu fMXBEHW MNpPOUeHTUM (Hanpumep 3a
ObLLEPHU OPYKECTBA, KOUTO HE CKIOYBAT CAENKM 3a hMHaAHCUpaHe) unu koraTto Te TpsbBa Aa 6bvaat
KOpUrMpaHu, 3a da oTpassiT CPOKbT M YCMoBUsiTA Ha Nn3MHra (Hanpumep KoraTto JM3UHIoBUTE
JOroBopu He ca BbB (PyHKUMOHANHaTa BanyTa Ha OblUepHOTO ApyxecTBo). [pynaTta oueHsBa IBR,
KaTo M3non3Ba Hann4HM AaHHK (KaTo Na3apHMW NIMXBEHW NPOLLEHTN), KOraTo ca HaruyHu, U Ce U3UCKBa
0a HanpaBu onpegeneHn crneunduyHn 3a NPeanpusaTMETO OLEHKW (KaTo Hanpumep KpeauTed
PEVTUHI Ha ObLLUEPHOTO APYXXECTBO).

5. Bba3sa 3a koHconuaauus

D,'bLLI,epHI/ITe npeanpuaTna, BKNno4YeH B KOHConNngauuaTa ca.

Nme Ha AblLUEepHOTO CrtpaHa Ha OcHOBHa AelHOCT 2022 2021
npeanpusTne yupeasiBaHe % %

OtmaBaHe u  ynpaeneHue
bankaH Pvbn NcTent Ha cobCTBEHU HeaBMXUMMU

0, 0,
HesenonmeHt — EOO[, Ckonue Makenokus UMOTU WU WUMOTU B3ETU 100% 100%
noa Haem /Mun3unHr/
Mpaiim Mon Pyce EOO] Borrapus Y npaBnenve Ha 100%  100%
HEeABWXUMWU NMOTU
W Ap Dxn Kanutan AACUL Bbnrapus CekopuTusauusa Ha UMoTur 86.45%  88.29%

lpynata BkntouBa egHo AbliepHo npegnpusatve U Ap bku Kanutan ALCUL, cbec cbluecTBeHO
HekoHTponupatuo ydactme (HKY).

MUme Ha gbLEepHOTO Oan Ha yyacTtueTo u O6uw, Bceob6xBaTeH Hatpynanu HKY
npeanpusaTue npaBaTa Ha rnac Ha HKY  poxop, pasnpepeneH
Ha HKY
2022 2021 2022 2021 2022 2021

Xun. nB. Xun. nB.

W Ap Oxn Kanutan

0 0 - -
ALICUL 86.45% 88.29% 1183 1004

Mpe3 2022 r. n 2021 r. He ca usnnawaHu ANBUOEHTU Ha HEKOHTPONMPALLOTO ydacTue.

5.1. NMpuaobusaHe Ha apyxectBo lNpaim Mon Pyce EOO/]

Ha 18.08.2020 r. [dpy>xecTBOTO - Marika e CKIoYMno npeasaputeneH Jorosop 3a nokynka Ha 100%
apyxectBeHn panose. Ha 08.03.2021 r. cgenkata 3a npugobmsaHe Ha 100% oOT OpyxecTBeHU
OsnoBe OT KanuTana Ha Hosoy4dpedeHo apyxecTtso ,[lpanm Mon Pyce” EOO[] e npuknioyeHa wu
OpyxectBoTO — Mawka npugobusa 108 068 gsna ¢ HommHanHa ctormHocT 100 NB. BCEKU eauH.

Ot patata Ha npugobusaHeTo apyxecTtso [lpanm Mon Pyce EOO[ e peanusupano npuxoau B
pasmep Ha O nB. n 3aryba B pa3mep Ha 218 xwn. fiB., KOUTO Ca BKITHOYEHW B KOHCONWAMPAaHWS
duHaHcoB oT4yeT. Ako apyxecTtBoTo [pam Mon Pyce EOQ[] 6ewe npngobuto Ha 1 sHyapu 2021 r.,
npuxogute Ha pynata 3a nepuoga wsxa ga 6baat 0 ne.

O6uaTa ueHa Ha npuaobueaHe Bbanuasa Ha 18 800 xun. NB. 1 BKMOYBA CNegHNTE KOMMOHEHTH:
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lMokynHa ueHa, nnateHa B NapuyHu cpeactea 18 880

O6Lo NpexBbPIEHO Bb3HarpaxaneHue 18 880

PasnpegeneHneTo Ha nokynHata LeHa KbM npuaobutute akTMBWM M NacvBu Ha OpyxecTBo [Mpainm
Mon Pyce EOO[ e ussbpLueHo npes 2021 r. CTOMHOCTTa Ha BCsiKa rpyna npuaobuTtu akTneum, nacuem
N YCNOBHU 3abIDKEHNs, NPU3HATM KbM faTaTta Ha npugobuBaHe, e NpeAcTaBeHa, KakTo criegsa:

Mpu3aHaTa

CTOMHOCT KbM

paraTa Ha

npuaobuBaHe

XUn. NnB.

MHBECTULIMOHHU NMOTU 18 083
O6LW0 HeTeKyLM aKTUBM 18 083
HeTHu pa3srpaHnyYMmu akTuBu 18 083
XWn. NnB.
[MpexBbpnieHo Bb3HarpaxageHve, nnaTeHo B NapuyHu cpeacraea 18 880
Cyma Ha npugobuTnTe Napy u Napu4Hn eKkB1BaneHTu -
HeTeH n3xoasiw, napmMyeH NOTOK Npu npuaoobuBaHeTo 18 880
HeTHo napuyHu cpeacTBa, nnaTteHun npu npuaoobuBaHeTo 18 880

PenyTau,mnTa, Bb3HUKHaANa B pe3yntart Ha busHec kombuHaumaATa, e onpeperneHa, Kakto cneasa:

XWn. ne.
O6LL0 Bb3HarpaxaeHue 18 880
CnpaBegnvmBa CTOMHOCT Ha NpUA0GMTUTE pasrpaHUYMMmM HETHU aKTUBK (18 083)
PenyTtauus 797

5.2. Mpupo6buBaHe Ha apyxectBo U Ap [xu Kanuntan AQCUL

Mpes aBryct 2021 r. 'pynata e npugobuna «koHTpon Bbpxy 1 756 407 6p. akumm unu 83.64% ot
KanuTana Ha gbliepHoTo npeanpuatune M Ap ku Kanutan — 3 AQCULL.

Mpe3 mecey centemBpu 2021 r. pynata e npugobuna ypes TbproBo u3kynyeaHe Ha 97 683 Bpos
aKuMmM ¢ HOMUHanHa CToMHOCT oT 1 nB. Ha akuma oT kanuTtana Ha M Ap [xu Kanutan — 3 ADCKL
unu 4.65% ponbnHUTENHo ot kanutana. lNpuaobuBaHeTo Ha [ONBMAHUTENHO HEKOHTPOMMpallo
yyactTve e oTpaseHo Ha pen busHec kombuHauum B KOHCONMAUpaHWs OTYET 3a MPOMEHUTE B
cobCTBEHMS KanuTarn.

Ot partata Ha npugobuBaHeTo, apyxectso M Ap xu Kanutan ALCWL, e peanusnpano npuxoan B
pasMep Ha 161 xun. nB. u 3aryba B pasmep Ha 28 xwu. MnB., KOUTO Ca BKIOYEHWN B KOHCONUAMPAHWS
dounHaHcoB oTyeT. Ako apyxectBoTo M Ap xn Kanutan AQCWUL, 6ewe npuaobuTto Ha 1 siHyapu 2021
r., npuxogute Ha ['pynaTa 3a nepuoda wgxa ga 6vaat 161 xun. ne., a nevyan6aTa 3a nepuoda LeLle
Aa 6bae 35 xun. ne.
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O6waTta ueHa Ha npugobrBaHe Bb3nu3a Ha 8 714 xun. fnB. 1 BKOYBA CNeQHUTE KOMMOHEHTH:

XUI. NB.
MokynHa ueHa, nnaTteHa B NapudHu cpeacTtsea 8714
O6wWo NpexBbLPNEHO Bb3HarpaxaeHue 8714
Mpu3sHaTa
CTOWUHOCT KbM
paraTta Ha
npuaobnBaHe
XWn. NnB.
MHBECTULIMOHHU NMOTH 8 164
OO0 HETEKYLLM aKTUBM 8 164
Mapu n napuyHN ekBMBaneHTn 297
Opyru aktneu 14
O6LWo TekyLLM aKTUBU 311
O6wo akTuBMK 8 475
Opyrn nacusmn 2
O6wo nacueu 2
HeTHu pa3srpaHnyiMmmu akTuBu 8473
XWn. NnB.
[MpexBbpnieHo Bb3HarpaxaeHve, nnaTeHo B NapuyHu cpeacrea 8714
Cyma Ha npngobutnTe napu n napuyHy eKBUBaNEHTU (297)
HeTeH n3xoasiw, naprMyeH NOoTOK npu npuaoobuBaHeTo 8 417
HeTHo napuyHu cpeacTBa, nnaTteHun npu npuaoobuBaHeTo 8 417

PenyTau,mnTa, Bb3HUKHaANa B pe3yntart Ha busHec kombuHaumaATa, e onpeperneHa, KakTto cneasa:

XWn. ne.
O6LL0 Bb3HarpaxaeHue 8714
HekoHTponupawo y4yacTue OueHEeHO MpoMnopuMoOHanHO Ha pgdena B
npu3HaTUTE CTOMHOCTM Ha aKkTMBUTE U NacuMBUTE Ha npugobuBaHOTO 1387
OpYXecTBO
CnpaBefgnuBa CTOMHOCT Ha NpUA0GUTUTE pasrpaHUYMMmN HETHU aKTUBK (8473)
PenyTauus 1628

6. PenyTtauusa

Penytauuara Ha lpynata e peanusaupaHa npe3 2010 r. B pesyntaT Ha CNUBAHETO Ha 4eTupu
apyxectBa: busHec LleHTsp JleTuwe Codua EOO[, CnbHuesn JTvun Aktne EOOL, Nmotn Haemu
O6cnyxsaHe EOO[O wn Benrpadp Acer MennpxkmbHT EAL. HoBoTO AgpyxectBo Benrpad Acet
MeHngpKkMbHT ALl e peructpmpaHo B TbproBckus Pernctbp kbM AreHumsita no BnucBaHusiTa Ha 10
mapT 2010 r., KakTo 1 OT HOBOMPUAOOUTUTE AbLuepHN NpeanpuaTus npes 2021 r.

PeI'IyTaLl,VIFlTa Cé OTHacA OCHOBHO OO0 O4YaKBaHaTa CuHeprua nm Oapyru non3m ot KOMGMHVIpaHeTO Ha
aKTMBUTE M OEeMHOCTTa Ha YeTnpuTe gpyxecrtea, ydacTtBalln B CJliMBaHeTO. PeI'IyTaLI,VIFI HE € npu3Harta
3a AaHbYHU Uenn.
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HeTHaTa GanaHcoBa CTOMHOCT Ha penyTauusTa Moxe Aa 6bAe aHanManpaHa KakTo criefsa:

2022 2021
XWn. NnB. XWn. NnB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapwu 40192 37 767
Mpuoobuta penyTtaumsa B pesyntat Ha 6usHec kombuHauum npes - 2425
nepvoaa
Canpo kbM 30 toHU 40 192 40 192

MC®O unancksa penyrtauusTa ga ce TecTBa 3a obe3ueHKka NoHe BegHbX roguwHo. Covid-19 moxe aa

noBnvsie Ha penyTauusaTa Ypes:

e 3ary6a Ha KnoYoB NepcoHart, KoAITO He € BpeMeHHa;

e TecTBaHeTO 3a OTNMUCBaHe Mnu obesLieHKka Ha 3Ha4YUTenHa rpyna akTuey;

e 3HauWTEneH cnaj B LeHaTa Ha akuuuTe Ha NpPeanpuaTMeTo, KOWTO MOXe [da [JoBede [0 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHWUTE aKTVMBM Ha NpeanpuATUETO OAa HadBWLIABa HeroeaTa nasapHa
Kanutanusauus.

3a uennTe Ha roguLHNs TecT 3a obesleHka penytauudaTa ce pasnpenena KM criegHunte eguHuUn,
reHepupalin napnvyHn noTouun, KOMTo BEPOATHO LLEe U3BNn4aT nons3um ot OunsHec koMbuHaummnTe, npu
KOUTO € Bb3HUKHanNa penyrauunara.

2022 2021

XWn. NnB. XWn. NnB.

Benrpad Acet MeHnopxmbuHT ALl 37 767 37 767
N Ap xn Kanutan ALCUL] 1628 1628
Mpanm Mon Pyce EOQ[. 797 797
PasnpegeneHune Ha penytaumdara kbM 30 tOHU 40 192 40 192

Mpe3 2022 r. e HanpaBeH TecT 3a obe3leHKa Ha penyTauus. Pe3yntartbT OT U34ucneHmsTa Nokasea,
Ye HacTosiwara CTOMHOCT Ha O4YakBaHUTe ObgeliyM napuvyHM MOTOUUM € MHOro MNO-BUCOKa OT
GanaHcoBaTa CTOMHOCT Ha penyTauusaTa, Nopagu KOeTo ce cuuTa, Ye HAMa Hamuume Ha obesueHka.
3a uenTa Ha TecTa 3a obe3ueHka, penyTaunsTa e pasnpegeneHa kbM 06ekTu reHepupallm napuyHu
NOCTbNNEHUS, NpeacTaBnaABaLlmn ApyKecTBoTo-Marka Benrpad AceT MeHumkmbHT Al kaTo ysano, A
Ap Dxn Kanutan AOCWULU, MNpanm Mon Pyce EOO[. Bb3ctaHoBMMaTa CTOMHOCT Ha obekTuTe,
reHepuvpallmn napuyH1 NoToum e onpeeneHa Ypes KnoyoBy NPearnonoXeHus, Kato n3dncnsBaHe Ha
CTOMHOCTTa MM B ynoTtpeba, 6asupaHa Ha 5 roguwHM NPOrHO3HWM AaHHM M eKcTpanonupaHe Ha
OYakKBaHUTE MNapuyHM MOTOUM KaTO Ca M3MNON3BaHM TeMnoBe Ha pacTex, onpegeneHn or
PBKOBOACTBOTO.

Mpy onpegensiHeTo Ha CTOWHOCTTA B ynoTpeba Ha o00ekTuTe, reHepupaliyM NapuyHU MOTOUM,
pBKOBOACTBOTO Ha pynaTta HsMa MHdopmaLmns 3a Opyry Bb3MOXHMW MPOMEHU, KOUTO Brxa foBenv Ao
KOpeKuMM Ha KoyoBM oueHkn. OueHkaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT € YyBCTBUTENHA Mo
OTHOLLEHWE Ha M3Nosn3BaHMTe ANCKOHTOBM (DaKToOpU.

7. WUmoTu, mawmHu n CbHbOpPBXKeHUNsA

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MAaLLVHNUTE W CbOpBXEeHNATa MOXe Oa Obae aHanm3snpaHa Kakto
cnegBa.
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OT4yeTHa CTOMHOCT
Canpgo kbm 1
sHyapu 2022 r.
Hosonpuaobutu
aKTUBU

Canpo kbMm 30 toHKU
2022r.

AmopTtusaumsa
Canpgo kbm 1
sHyapu 2022 r.
AmopTtusauuns
Canpgo kbm 30 toHu
2022r.
BanaHcoBa
CTOMHOCT KbM 30
oHKN 2022 r.

OTyeTHa CTOMHOCT

Canpo kbm 1 stHyapm
2021 .

OTnncaHu akTMem

HosonpuaobuTtu
aKTUBM

Canpgo kbm 31
Aekemspu 2021 r.

AmMopTusauums

Canpgo kbm 1 aHyapu
2021 .

OtnucaHa
amopTu3auus

AmopTun3aums

Canpgo kbm 31
nekempu 2021 r.

BanaHcoBa cToMHOCT
KbM 31 aekemBpun
2021 .

Bcuukn pasxoom 3a amopTusaums Ce BKIMIOYEHM B KOHCONMAupaHust OT4eT 3a nevanbarta unu
3arybata u gpyrua BceobxBaTteH aoxo Ha pef ,Pa3xoan 3a amopTusauus Ha HeUHAHCOBU akTUBK”.

pynaTta He e 3anoxuna MMOTU, MaLINHN U CHOPBKEHUS KaTo obesneveHre No CBOM 3aAbIHKEHMS.

70

MawwuHu n TpaHcnopTHu  KomnioTbpHO CTOnaHcKu AxTusu c Opyru O6uwo
CbhbopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NB.  XWI. NB.

6271 39 655 2073 503 526 10 067

29 - 1 - 132 - 162

6 300 39 656 2073 635 526 10 229

(6 266) (33) (649) (2073) (348) (525) (9 894)

2 (@) 2 - (48) - (53)

(6 268) (34) (651) (2073) (396) (525) (9947)

32 5 5 - 239 1 282

MawwuHn n TpaHcnoptHu  KomnioTbpHO CTOnaHcKu AxTuBM C Opyrun O6uio
CbopbXe cpeacTBa o6opyasaHe  MHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWMN. NIB.  XWN. NB.  XWIN. NB.

6 266 50 648 2073 503 526 10 066

- a7) - - - - a7)

5 6 7 - - - 18

6271 39 655 2073 503 526 10 067

(6 266) (49) (644) (2073) (241) 477) (9 750)

- 17 - - - - 17

- 1) ®) - (107) (48) (161)

(6 266) (33) (649) (2073) (348) (525) (9 894)

5 6 6 - 155 1 173

pynaTa HAMa [OroBOPHO 3aAbIKeHMe 3a 3aKyrnyBaHe Ha aKkTUBM.

Ktm 30 toHm 2022 r. He € UMano CbLECTBEHMN 00roBOpHN 3a4bJDKEeHUA BbB BPpb3Ka CbC 3aKynyBaHe

Ha UMOTHU, MaLLUUHN N CBOPBKEHNUA.
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AKTMBMTE C NpaBO Ha NONi3BaHe Ca BKMNIOYEHN B HETHaTa GanaHcoBa CTOMHOCT Ha UMOTU, MaLLVHU U

CbOpBXEeHUA KaKTo cleaBa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2022 T.
Edekt ot MCOO 16 JInsumur
Canpo kbm 30 toHm 2022 r.
AmMopTusaums

Canpo kbMm 1 aHyapu 2022 T.
AmopTusauma

Canpo kbm 30 toHm 2022 r.

BanaHcoBa ctoHocT KbM 30 oHK 2022 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 aHyapu 2021 r.
Canpo kbm 31 gekempu 2021 T.
AmMopTusauus

Canpgo kbMm 1 aHyapu 2021 r.
AmopTunsauunsa

Canpo kbm 31 gekempu 2021 .

BanaHcoBa cTorMHocT KbM 31 aekemBpu 2021 r.

8. WHBECTULMOHHU MMOTHU

Crpagm TpaHcnopTHu O6LWO aKTUBK
cpencTBa C nNpaBo Ha

nonseaHe

Xun. nB.. Xun. ne. Xun. nB..
477 26 503
132 - 132
609 26 635
(322) (26) (348)
(48) - (48)
(370) (26) (396)
239 - 239
Crpagm TpaHcnopTHu O6LWO aKTUBK
cpencTBa C nNpaBo Ha

nonseaHe

XuUn. nB.. Xun. ne. XuUn. nB..
477 26 503
477 26 503
(217) (24) (241)
(105) (2) (107)
(322) (26) (348)
155 - 155

MHBecTMUMOHHMTE MMOTKU Ha [pynata BKMHOYBAT MMOTW, KOUTO Ce HaMupaT B CrlegHUTE HacerneHu
mecTa: Codous, NeHepan Toweso, Tepsen, MNpoBagus, Wabna, Jobpwy, Cunuctpa, banuuk, Paarnor,
Tvproeuile, byprac, Bennko TbpHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag, Pyce, BapHa,
LlymeH, Mnosaus, MNMneseH, 1 B Ckonue. Te3n MoTU ce U3nons3eaT 3a oTAaBaHe noj Haem.

MpomeHnTe B GanaHcoBUTE CTOMHOCTW, OTPa3eHn B OoT4eTa 3a OMHAHCOBOTO CbCTOSAHWE, MoraTt Aa

obaat npeacrtaBeHM KakTo crenBa:
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Canpo kbMm 01 aHyapm 2021 r.
MopobpeHus

HoeonpuaoGutn  aktmeum  4ypes
MoKyrka

HoBonpugobutn  aktmBum  4pes
OunsHec KoMbuHaL KA

Canpo kbMm 31 pekemBpu 2021 r.

AmMopTusaums

Canpo kbm 01 aHyapu 2021 r.
AmopTusaums

Canpo kbMm 31 aekemBpu 2021 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2021 r.

Canpo kbMm 01 aHyapm 2022 r.

Hosonpunaobutn aktuem upes
nokyrnka

Canpo kbm 30 toHn 2022 r.

AmMopTusauus

Canpgo kbMm 01 gHyapu 2022 .
AmopTusauuma

Canpo kbm 30 oHM 2022 T.

BanaHcoBa CTOMHOCT KbM
30 roHu 2022 T.

72
3emun Crpagu Pa3xoau 3a Oo6wo
npuaobuBaHe
M nogobpeHusn
XUn. NnB. XUn. NnB. XUn. NnB. XUn. NnB.
31446 58 810 514 90 770
- 72 - 72
446 871 - 1317
4788 16 288 5330 26 406
36 680 76 041 5844 118 565
- (15 983) - (15 983)
- (661) - (661)
- (16 644) - (16 644)
36 680 59 397 5844 101 921
3emun Crpagu Pa3xoau 3a Oo6wo
npuaobuBaHe
M nogobpeHusn
XWn. NnB. XWn. NnB. XWn. NnB. XWn. NnB.
36 680 76 041 5844 118 565
218 1 219
36 898 76 041 5845 118 784
- (16 644) - (16 644)
- (317) - (317)
- (16 961) - (16 961)
36 898 59 080 5845 101 823

OpyxecTBOTO - Mailka He € uaeHTUMULMPano CbhLIECTBEHM NPOMEHN B CnipaBeanmBaTa CTOMHOCT Ha
WHBECTULIMOHHUTE MMOTK B pedynTtart Ha Covid-19 naHgemusTa.

MHBECTULMOHHNTE NMOTK Ca OTAAAEHU NoA HaeM Nno AOroBopw 3a ornepaTUBEH NU3WNHE 1 JOTOBOPU 3a
yypeasiBaHe Ha Bb3Me34HO BELLHO MpaBo Ha Mof3BaHe, OnoBecTeHn no-gony. MNpuxogute ot Haemu
3a 2022 r., Bb3anusawm Ha 3 493 xun. nB. (3a 2021 r.: 3 373 xun. nB.), ca BKIOYEHN B KOHCONMANPaH
oTyeT 3a nevyanbarta wnu 3arybata m Opyrua BceobxBaTeH goxopd Ha pepn ,[lpuxogm ot ycnyrw,
CBbp3aHu C UMOTU”. He ca npuaHaBaHu yCnoBHU HaeMu. [pekuTe onepaTyMBHM pa3xoaun ca OTYETEHU

Ha pef ,Pa3xogun 3a BbHLUHW yCnyru’, nosicHeHne 24.

MHBECTULUMOHHM MMOTK ¢ BGanaHcoBa ctomHocT kbM 30.06.2022 r. B pa3mep Ha 17 344 xun. nB.. ca

oTAadeHu nog Haem no OoroBopu 3a ydpensdBaHe Ha Bb3Me3[HO BELIHO npaBO Ha nori3dBaHe CbC

CPpOK CcpeaHOo 3a aecetT rognHu.
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bboewmte MUHUMaNHN IM3MHIOBU NOCTBLNIIEHNS ca npeacrtaBeHn, KakKTo cneaea.

OBbnKnMmm MMHMMaNHM NIM3MHIOBU NOCTLNIEHUA

Oo 1 Ot1p05 Hap 5 O6wo
rOAMHa rogovuHu rooviHu
Xun. nB. Xun. nB. Xun. nB. Xun. nB.
Kbm 30 toHun 2022 r. 2262 2810 562 5634
Kvm 31 gekemspu 2021 r. 4519 5618 1123 11 260

Han-3Haunmunte Aorosopu 3a otgaBaHe nog Haem Ha MHBECTULMOHHU MMOTH, Ca cneaHuTe:

. [OroBOp 3a HAaeM Ha agMUHUCTPaTUBHA Crpaga v KMHOCAsoH, Haxoasum ce B rp. Codus, M.
LJleTnwen komnnekc”, 6yn. Bprokcen 1. [loroBopbT e ¢ kpanHa aata Ha 31 gekemBpu 2018 1. m ce
NMoaHOBsIBa BCsika rouHa 3a olle eaHa;

° [JO0roBOp 3a HaeM Ha TbProBCcku 06eKT, HaxoasLl ce B rp. LymeH. [JoroBopbT € ¢ KpariHa faTta
Ha 1 okTomBpu 2022 r.;

o JoroBop 3a HaeM Ha AOMMHUCTpPaTUBHO AenoBa crpaga, Haxogsuwa ce B rp. Codusa, yn.
®pepepuk XKonmno Kiopn 20. ObekTnTe ce oTaaBaT Ha pas3fiMyYHM HaemaTenn CbC CPOK, 3a OKOSo
roAaviHa;

. [OroBOp 3a HaeM Ha TbProBCKM 00eKT, Haxogsdw, ce B rp. banumk. [JoroBopbT € € KpanHa
paTta Ha 31 pekemBpu 2022 r;

. JoroBop 3a HaeM Ha o00ekT, Haxopsw, ce B rp. BapHa, yn. TponenHa 12. UmoTbT
npeacTaBnsBa crpaga c omcy nog Haem, KakTo 1 aBTOLLKOMA, NMOSIMIOH, aBTOMMBKA. [loroBopuTe ca
C pasnuyHn HaemaTtenu, 3a pasfiMydHM CPOKOBE.

° [OroBop 3a HaeM Ha ckrnagoBse B ¢. Porow. [lJoroBopuTe ca c kpanHa gata Ha 31 gekemspu
2021 r. n ce nogHOBSABA BCsIKA roAnHa 3a olle efHa;

° [OroBOp 3a HaeM Ha NOAMNOKPMBHO MPOCTPaHCTBO Ha agMUHUCTpaTMBHA crpagja Ha 6yn.
Bptokcen 1. [loroBopbT € 6e3cpoyeH.

. [oroBopu 3a Haem Ha 6aHkoBM oucU U3 LanaTa cTpaHa, cknodeHn npes 2020 r. cbe kpaeH
cpok 2025 .

Mpes 2020 r. Mpynata e ckniovnna npegBapuTenieH 4OroBop 3a MoKynka Ha HeABMXMM UMOT /3emsi/ B
3emnuweTo Ha rpag KykneH, obnact lNMnosawms. MNpe3 aekemepu 2021 r. e nognncaHo OONMbIHUTENHO
crnopasyMeHue 3a yaobihkaBaHe Ha cpoka 3a (uHanmMamMpaHe Ha caenkarta, KosaTo Tpsbsa ga ce
OCbLUECTBU A0 Kpas Ha 2022 r.

Mpe3 anyapu 2021 r. pynata e ckniouvMna npeaBapuTeneH OOroBop 3a ydpedsBaHe MNpaBo Ha
nonseBaHe BbpXy HEOBMXUMWU UMOTU, Haxoadwm ce B rp. Codus, netuwweH komnnekc Cocusa. Cneg
npoBefeHn MperoBopm CbC coOCTBeHuka, npe3 mapt 2021 r. ce ckmoun CnopasymeHue 3a
npekpaTaABaHe Ha npeaBapuTerneH OOroBOp 3a yuypedsiBaHe Ha MpaBO Ha MOM3BaHe, W € CKI4YeH
lMpeaBapuTeneH OOroBop 3a 3akynyBaHe Ha CbLUMTE HEABWXMMW UMOTM — 3 MacuBHWU crpagu.
Cpenkarta TpsibBa Aa ce ocblUEeCTBM A0 kpad Ha 2022 r.

Mpe3s 2021 r. pynaTa cknwo4yBa npenBapuTerieH OOroBOp 3a 3aKyrnyBaHe Ha HeOBMKMM WUMOT,
Haxogasw, ce B rp. Codomsa, netuieH komnnekc Codmsa. Coenkarta TpAbBa ga ce oCbLLECTBM [0 Kpas
Ha 2022 .

Mpe3 2021 r. pynata cknioyBa npeaBapuTerneH OOroBop 3a 3akyrnyBaHe Ha HEeABWXMMU UMOTH,
Haxoaswm ce B rp. Codumsa, MHOXeCTBO MacuBHu crpagn. CaenkaTa Tpsabsa ga ce dwmHanusvpa oo
kpas Ha 2022 .

9. [ObnrocpoyHu hMHaAHCOBU aKTUBU

CymunTe, Npu3HaTK B KOHCONUAMPAHUS OTHET 3a (PMHAHCOBOTO CHCTOSIHME, CE OTHACAT KbM CregHuTe
KaTeropmm AbnrocpoyHN (hMHaAHCOBU aKTUBMU:
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2022 2021
XWn. nBe. XWn. nBe.

[ObnroBy MHCTPYMEHTM NO aMOpPTU3MpaHa CTOMHOCT
THproeBckn B3emMaHms 1836 1836
B3emaHus no goroeBopu 3a Liecum - -
KopeKTuB 3a o4akBaHu KpeauTHu 3aryou (175) (175)
BanaHcoBa cToMHOCT 1661 1661

THproBckuTe B3eEMaHUSA ca CBbP3aHM CbC 3annaliaHe Nno JOroBOp 3a Liecus, KoeTo crnefpa ga ce
noracu go 31.12.2023 .

M3meHeHneTo B pa3mMepa Ha KopeKkTnBa 3a o4akBaHU KpeguTHU 33Fy6|/| € npeacrtaBeHO KaKTo criegBa:

2022 2021

XWn. ne. XWn. ne.

Canpo kbM 1 siHyapu (175) (775)

3aryba ot obe3ueHka - (175)

HeteH TpaHcdep Ha obe3ueHka KbM KpaTKOCPOYHM (OMHAHCOBM i 775
aKTuBM

Canpo kbM 30 oHKU (175) (175)

10. OTcpoYeHU AAHBYHU aKTUBU U NacUBU

OTcpoYeHNTe AaHbLM Bb3HUKBAT B Pe3ynTaT Ha BPEMEHHU pasnuki U MoraT aa 6baaT npeactaBeHu
KaTo creqga:

OT1cpoueHn faHbYHU nacuBwM /(akTUBK) 31 nekemBpu MpusHatmu B 31 aekemBpu

2020 neyan6arta 2021

unu 3arybara
XWn. nBe. XWn. nBe. XWn. nBe.

HeTekywu aktuBu
MHBECTULUMOHHN MMOTU, MMOTWU, MaLUVHU W 1736 123 1859
CbOpBbXEeHNs " apyrm aKTMBU oT
Oun3HeckoMbuHaL N
[bnrocpoyvHn pmHaHCOBU aKTUBK (110) 43 (67)
TekyLwm akTMBMU
KpaTkocpouHu chrHaHCOBM aKTMBU (157) (103) (260)
Tbproscku 1 Apyru B3eMaHusi (281) (116) (397)
HeTekyuwin nacusu
MMeHCMOHHM 1 OpyrY  3adbIDKEHUS  KbM (1) - ()
nepcoHana
Tekywm nacuBu
lMeHCUMOHHM 1 ApyrM  3aObIDKEHUS  KbM 3) 1 2
nepcoHana

1184 (52) 1132

MpusHaTh KaTo:
OTCcpoYeHn JaHbYHU aKTUBM (552) (659)
OTCcpoYeHn JaHbYHU NacuBK 1736 1791
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HeTHO oTCcpoYeHn JaHBbYHU NacuBun 1184 1132
OtcpoyeHnTe gaHbum 2022 r., morat fa 6baaT NnpeacTaBeHu KakTo crneasa:
OT1CcpoYeHn AaHbYHM NacuBwM /(aKTUBKH) 31 pekemBpU MpusHatn B 30 rHuM 2022
2021 nevanb6ara
unu 3arybara

XWn. NnB. XWn. NnB. XWn. NnB.
HeTekywu aktuBu
MHBECTULUMOHHN MMOTWU, MMOTU, MaLUUHKU W 1859 - 1859
CbOpPBXEHUS 7 apyru aKTuBu oT
Bu3HeckoMOBUHaLuA
ObnrocpoyHn hnHaHCOBK aKTUBU (67) - (67)
Tekywm akTMBMU
KpaTkocpouHu chrHaHCOBM aKTMBU (260) - (260)
TbproeBcku n gpyru B3emaHusi (397) - (397)
HeTekywu nacusu
lMeHCUOHHM 1 ApyrM  3aObIDKEHUS  KbM (1) - Q)
nepcoHana
Tekywm nacuBu
MMeHCMOHHM 1 OpyrY  3adbIDKEHUS  KbM (2 - (2)
nepcoHana

1132 - 1132

Mpu3sHaTh kaTo:
OTCpoYEHN JaHBYHN aKTMBU (659) (659)
OTCpoYeHN gaHbYHN NacKBU 1791 1791
HeTHO oTCpoYeHu JaHBbYHU NacuBuU 1132 1132

Bcunykn oTcpoyveHuM AaHbyYyHM NacvBM Ca BKAKOYEHW B KOHCONUAMPaAHWUS OTYeT 3a (PUHAHCOBOTO

CbCTOAHME.

11. KpaTkocpo4Hu (hpuHaHCOBU aKTUBU

KpaTkocpoyHuTe hrHaAHCOBUM aKTUBW Npe3 NpeacTaBeHUTe OTYETHM Neproam BKITOYBaT:

2022 2021
MosicHeHue
XWn. ne. XWn. ne.
ObnroBu MHCTPYMEHTM NO amopTu3upaHa
CTOMHOCT
BaemaHusa no gorosopu 3a Lecum 11.1 16 807 16 410
KopekTuB 3a o4akBaHu kKpeauTHU 3arybu (1 689) (1 689)
banaHcoBa CTOWMHOCT AbLMATOBM MHCTPYMEHTU
no amopTM3npaHa CTOMHOCT 15118 14 721
MpepocTtaBeHn 3aemu 11.2 7 041 6 666
KopekTuB 3a o4akBaHu kKpeauTHU 3arybu (721) (7212)
BanaHcoBa CTOMHOCT NpefocTaBeHn 3aeMu 6 320 5945
O6wWo ABLNroBM UHCTPYMEHTU NO
amMopTu3npaHa CTOMHOCT 21 438 20 666
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durHaHCOBM aKTMBU MO cnpaBeniMBa CTOMHOCT

npes nevanbara unu 3arybara 11.3
BopcoBu kanuTanoBmM UHCTPYMEHTU 13535 13 629
[oroBopHu choHaoBE - 100
HekoTnpaHun kKanutanosm UHCTPYMEHTU 1030 1030
O6wo ¢hmHaHCOBM aKTUBU NO cnpaBensivMBa
CTOMHOCT npe3 nevanbaTa unu 3arybara 14 565 14 759
O6LWO KpaTKOCPOUYHU (PMHAHCOBU aKTUBU 36 003 35425

11.1. BaemaHusa no AoroBopu 3a Lecuu

pynaTa e npugobuna B3emMaHus MO CKIIOYEHN JOrOBOpM 3a Lecus, ¢ bpyTHa GanaHcoBa CTOWMHOCT
BKMOYBALLa M HadncrneHa nuxea kbM 30.06.2022 r., B pa3mep Ha 16 807 xun. nB. (2021 r.: 16 410
xun. ne.). lpynata e cknouyuna ¢ ANbXHULMTE Crnopa3yMeHus 3a pa3cpoyBaHe Ha 3agblKeHudaTa ¢
nuxea Bapwupala mexagy 5% n 7%. Bsemanusita no goroBopu 3a uecuu criegsa ga 6baart noraceHu
npes 2022 r.

He ca nony4yeHun obe3neveHus no aorosopute 3a uecun.

11.2. MNpepocTtaBeHu 3aemMu

lMpepocTaBeHnTEe 3aemMu npe3 MpeacTaBeHUTE OTYETHU MNepuvoau npeacTaBnsBaT OTMYCHATU
cpeactea, ¢ 6pytHa GanaHcoBa CTOMHOCT BKMKOYBalla M HavucneHa nuxea kbMm 30.06.2022 r. B
pasvep Ha 7 041 xun. nB. (2021 r.: 6 666 xun. nB.). 3aemMuTe ca OTNyCHATXM NpU CpeAeH INUXBEH
nNpoueHT 5%.

He ca nonyyeHn o6e3nedeHuns no npegocTaBeHn 3aemu.

B pesyntat Ha Covid-19 naHgemusita [pynata KoHcTatMpa no-TpygHa CbOMPAeMOCT Ha HSKOW
B3eMaHus. PbkoBOACTBOTO € OT4eno edpekta OT yablhKaBaHe Cpoka Ha Bb3BPbLLAEMOCT MO Te3u
OOroBOpU, KaTo € Ha4MCnuno CbOTBETHUTE 06esLeHKM B 3aBUCUMOCT OT YCroBusTa U cpoka no
oToenHuTe poroBopu. Hama cbliecTBeH edeKkT BbpXy AEWHOCTTa Ha rpynata B pesyntaTr Ha
3abaBeHn nnawlaHus oT cTpaHa Ha knueHTu. Edektute Ha Covid-19 oT kpeauTHUS PUCK BbpXY
npegocTaBeHnTe 3aeMu ca nosicHeHne 31.2 KpeguteH puck.

2022 2021

XUn. nB. XWn. ne.

Cango keM 1 aHyapu (2 410) (1879)

PeuHTerpmpaHe Ha obesueHka - 803

3aryba ot obe3ueHka - (840)

TpaHcdep Ha o6e3ueHka OT 4bIITOCPOYHM PUHAHCOBY ) (494)
aKTuBm

Canpo kbM 30 oHKU (2 410) (2 410)

11.3. ®uHaHCOBM aKTUBM NO cnpaBeanIMBa CTOMHOCT Npe3 neyan6ara u 3arybara

BanaHcoBaTta CTOWHOCT Ha (DUHAHCOBUTE aKTMBW, ObPXKaHW 3a TbpryBaHe, € NpeacTaBeHa, KakTo
cneppga:

2022 2021

Xun. n.. Xun. nB.

Axunmn 6 195 6 195
MHBecTUunoHeH ¢oHA 1030 1030

Oanose 7 340 7534
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14 565 14 759

Mo poroBop 3a GaHKOB Kpeaut e ydypeneH ocobeH 3anor Ha 530 000 6p. akumm n 14 954 431 6p.
akuum OT KanuTana Ha MHBECTULMOHHUS hOHA,.

12. ABaHcum 3a npuao6muBaHe Ha MHBECTULIUN

2022 2021

XWn. ne. XUn. nB..

MpenocTtaBeHn aBaHcK 3a NpuaobrBaHe Ha NHBECTULIMM 27 490 28 713
27 490 28 713

Mpe3 2021 r. pbKOBOACTBOTO € Npeanpuesio arpecuBHa NOMUTUKA MO OTHOLUEHWE pPa3BUTMETO Ha
WHBECTMLMOHHATa CY OEWHOCT. 3a uenTa ca CKIYeHn npeaBapuTenHu AoroBopu 3a npugobnBaHe
Ha akuuMmn 1 ganose B Obnrapcku ApyxecTBa, KouTo TpsibBa Aa ce ocbLuecTBAT npe3 2022 r.

13. Tbproecku n Apyru B3eMaHus

2022 2021
XWn. nBe. XWn. nB.
Tekywm
Tbproscku B3emaHus, bpyTHa cyma 417 901
OuakBaHu KpeanTHW 3arybu Ha TbProBCKU B3EMaHus (54) (504)
Tbproscku B3eMaHus 363 397
B3emaHusi o AoroBoOpy 3a Liecvsi, GpyTHa cyma 24 552 24 680
QOuakBaHu KpeanTHu 3arybu Ha B3eMaHus No JOroBop 3a Lecus (3736) (3 286)
BaemaHuna no goroBopu 3a uecus 20 816 21 394
CbaebHu n npucbaeHy B3emanus, 6pyTHa cyma 51 51
QOuakBaHu KpeanTHu 3arybu Ha cbaebHU n NpucbaeHn
B3eMaHus (51) (51)
CbaebHu 1 npucbaeHn B3eMaHus i} -
®PuHaHCOBU aKTUBU 21179 21791
MpeannaTteHu pasxoau 21 25
[aHbyHM B3emMaHus 65 45
Opyru B3emaHus 11 52
HedbuHaHCOBM akTUBU 97 122
TeKyluM TbProBCKM U APYrU B3eMaHus 21276 21913

Bcuukm B3emaHus ca KpaTKOCpOYHU. HeTHata 6GanaHcoBa CTOMHOCT Ha TbProBCKUTE W OpYyru
B3eMaHus ce npuema 3a pasymHa npubnmusutenHa oueHka Ha cnpaBejnmeata UM CTOMHOCT.

B3aemaHusiTa Mo 4OroBopu 3a Lecusi ca CBbp3aHyM CbC 3annallaHe Ha LieHa Mo AOroBopu 3a uecus,
KoeTo cregBa aa ce noracat o 31.12.2022 .

Bcrukm TbproBcku 1 apyrm pMHaHCOBM B3eMaHusi Ha [pynaTa ca npernefaHy OTHOCHO HacTbhuiu
CbOUTUS Ha HeusMbIIHEHME, A 3a BCUYKU TbPrOBCKM B3EMaHWsl € MPUoXKeH OMpOCTeH MOAXOoA 3a
onpefesisiHe Ha OYaKBaHWUTE KpeaWTHW 3arybu KbM Kpasi Ha nepuoga.

M3meHeHneTo B pa3mMmepa Ha KOpeKTmBa 3a O4YakKBaHW KpeOAUTHU 3ary6m Ha TbProBCKUTE B3eMaHUA
Moxe fa 6bae npencrtaBeHo no cnegHna HavYnH:
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2022 2021
XWn. nBe. XWn. nB..
Canpo kbM 1 aHyapwu (3841) (2 702)
3aryba o1 obesLeHka - (1 046)
Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka - 12
HeTeH TpaHcdep Ha ob6e3ueHKa OT AbNrocpoyHn OMHAHCOBMU
- (105)
aKkTuBuK
Canpao kbMm 30 oHKU (3841) (3 841)
Hain-3Haunmmnte TbproBckn B3emaHus koM 30 1OHM Ce pa3npenensT, KakTo cnejsa:
2022 2021
XWn. nB. XWn. nB.
Tbproscku B3eMaHus No 4OroBOpu 3a onepaTuBEH NN3UHT 417 901
417 901
14. Mapu n napuyHN eKBUBaneHTn
MapuTe u NnapnyHUTE eKBUBANEHTU BKMNOYBAT CrefHUTE eNeMeHTH:
2022 2021
XWn. nBe. XWn. nB..
MapuyHn cpeacTea B 6aHKun 1 B 6poi B:
- 6bnrapcku nesa 419 530
Mapu 1 napnyHn ekBuBaneHTn 419 530

pynaTta e n3BbpLUMNa OLleHKa Ha oYakBaHUTe KpeauTHY 3arybm Bbpxy napuyHn cpeactsa U napuyHu
ekBmBaneHTn. OueHeHaTa cTorMHOCT € B pa3mep noa 0.1% oT BpyTHaTta CTOMHOCT Ha NapuyHuTe
CpeAcTBa, AenosvpaHn BbB (UHAHCOBM MHCTUTYUMW, MOpagM KOeTo e onpejeneHa Karto
HecbLLeCTBEHaA U He € HauucrieHa BbB hnHaHCOBUTE oTyeTu Ha [pynaTa.

15. CobcTBeH Kanutan
15.1. AKuMOHepeH KanuTan

PernctpmpaHuat kanutan Ha gpyxecTBoTo-malika e 68 979 758 nesa, pasnpeneneH B 68 979 758
Oposi 0bMKkHOBEHM Be3HanNU4HM akuum, ¢ HOMMHanNHa CTOMHOCT B pa3mMep Ha 1 (eguH) nB. 3a akuus.
Bcuykm akumm ca ¢ npaBo Ha nornyyYyaBaHe Ha AMBUOEHT U NUKBUOALMOHEH OAN U npeacraBnsasar
eavH rnac ot O6woTo cbbpaHune Ha akunoHepuTe Ha [pynara.

2022 2021
XWn. nBe. XWn. nB.

W3papeHu 1 HanmbnHO NnaTeHn akumu:
B HavyanoTo Ha nepuoaa 68 980 68 980
AKuMOHepeH KanuTan KbM Kpasi Ha nepuopaa: 68 980 68 980

CnnCBbKbT HA OCHOBHWTE akUMOoHepy Ha 'pynaTa e npefcTaBeH, KakTo crieasa:
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30.06.2022 2022 31.12.2021 2021
Bpon akuumn % Bpon akuumn %
Kubyn EOO[ 20 608 341 29.88 20 650 291 29.94
Cl_earstream Banking Luxembourg 4 648 850 6.74 4734 850 6.86
Clients A
Yo Cwrnacue 4 434 456 6.43 4 434 456 6.43
YIo Bvaewe 3609 800 5.23 3609 800 5.23
Opyru 35678 311 51.72 35550 361 51.54
68 979 758 100.00 68 979 758 100.00
15.2. TlpemuitHu pesepBu

MpemunHuTe pesepBu ca OPMMPaHM BbB Bpb3ka C yBenvMyaBaHe Ha aKUMOHEpPHUS KkanuTtan B
npeaoxogHu nepuoan. Kbm kpasi Ha oT4eTHUTE nNepuoamn Te ca B pasmep Ha 37 334 xun. ns.

15.3. Opyru pe3epBu

Opyrute pesepsu Ha pynaTta kbM 30.06.2022 r. ca B pa3amep Ha 10 439 xun. nB. n ca opMupaH
CbINacHO M3MCKBaHMSATA Ha TbpProBckust 3akoH. (2021: 10 439 xun. nB.).

16. NMony4yeHu 3aemun

3aemuTe BKMOYBAT CriegHUTE d)I/IHaHCOBM nacumBu:

TeKkywu HeTekywm
2022 2021 2022 2021
XWUN. NB.  Xun. nB. XWn. NnB. XWn. NnB.
®duHaHCOBM nacuMBKM, OLEHSIBAHW MO
amMmopTu3upaHa CTOMHOCT:
O6nuraumMoHeH 3aem 2 788 38 326 38 315
BaHkoBn 3aemu 51 036 50 929 13 466 14 187
3aemun oT HehbUHAHCOBW NpeanpUATUS 280 280 - -
060 banaHcoBa CTOMHOCT 51 318 51 997 51792 52 502

Covid-19 naHgemusitTa He e okasana BnusiHMe BbpXy Bb3MOXHOCTTa Ha [[pynaTa ga obcnyxsa cBouTe
3abIDKEHUSA MO NONyYeHUTE 3aeMU.

16.1. O6nuraLuoHeH 3aem

Ha 21 wonm 2020 r. OpyxectBoto Mavka e usgano 20 000 6posi emucus OT cegem roauLLHK
OOMKHOBEHM, NMUXBOHOCHW, NMOMMEHHU, 6e3HannyHn obnuraumm ¢ HommHan 1 000 eBpo Bcsika edHa.
O6wumsa pasmep Ha emucusTa e 20 000 xun. eBpo (39 116 xun. nB.). FTOANWHUAT NMXBEH NPOLIEHT € B
pasmep Ha 4,5% c nepvod Ha NMXBEHO MrawlaHe Ha 6 meceua, C Nagex Ha JNMXBEHUTE BHOCKU
CbOTBETHO Ha 21-TO Yncno Ha M. gHyapu 2021 go M. tonm 2027 r. MsnnawaHeTo Ha rnaBHuuaTta €
ObIMKMMO Ha BHOckM oT 2500 xun. espo (4 890 xun. nB.) npe3 sHyapu 2024 po 2027 r.
O6nuraunoHHMAT 3aeM e obesneyeH CbC 3acTpaxoBka (PMHAHCOB PUCK, BanugHa 3a Cpoka Ha
emMucuaTa.

16.2. loroBopu 3a 6aHKOB KpeauT

1. I'pynaTa e cknioumna gorosop 3a 6aHkoB kpeant ¢ ped 05000KP-AA-1498 Ha 25.10.2019 r. 3a
cyma B pasmep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracsasaHe 25.10.2031 r. JoroBopbT € C
NPOMEHNNB NUXBEH MNPOLEHT uduucneH kato cbop ot PJIMKKK /0.79%, nnioc Hapbaska ot 2.01
MyHKTa, HO He No-Marko oT 2.8%.
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3aembT e 06e3neyeH cbe 3anor Bbpxy geseT 6pos YU, Haxogsawm ce B rp. Codus, kB.2, MECTHOCT
INeTvweH KOMMMEKC, KaKToO U C AOrOBOpHA MnoTeka BbpXy Tpy 6pos HeABMXMMU UMOTU - NO3EMIIEHU
UMOTK, 3aeJHO C MOCTPOEHUTE BbPXY THAX Crpaaun, Haxoadwm ce B rp. BapHa, yn. TponenHa.

2. ['pynaTa e ckniodmna gOoroeop 3a npefoctaBsHe Ha kpeaut oBbpapadT ¢ ped 05000P0O-AA-0031
Ha 23.06.2016 r. 3a cyma B pa3mep Ha 3 000 xun. nB. C aHekc ot 28.10.2020 r. e onpeneneH nMMunT B
pasamep Ha 21 200 xmn. nB. cbC cpok Ao 23.06.2023 r. [JoroBopbT € C nnaBaly fIMXBEH NPOLEHT
nsumncneH kato coop PJIMKKK / 0.79% nntoc Hagbaska oT 2.01 nyHkTa, HO He no-marko ot 2.8%

3aembT e o6esnedeH ¢ JOroBopHa mnoTeka Bbpxy LleHTpanHa agMuvHUCTpaTMBHA crpaga 3aefHo C
npunexawio ABopHo msAcTo. Codusd, parioH CnaTtuHa, MECTHOCT JleTullieH KOMMNEeKC, OOroBOpHa
UnoTeka BbPXY HEOABWXMM MMOT , Haxogsw, ce B rp. LymeH, goroBopHa mnoteka Bbpxy MacusHa
OByeTaXHa crpafa CbC CyTepeH , Haxogsuw, ce B rp. Pasmor, goroBopHa unoTteka Bbpxy Tpu Opos
no3emsieHn UMOTW, BEOHO C MOCTPOEHUTE BbPXY THAX Crpagu, Haxogsawu ce B rp. BapHa, yn.
TponenHa 12, goroBopHa WMoTeKa BbpXy MO3eMieH MMOT WM MOCTpPOeHaTa B HEro TpueTaxHa
aAMUHUCTPATMBHO AenoBa crpaga — 6aHkoB oduc, Haxoasuw, ce B rp. BapHa, yn. CbbopHa 58A

3. Npynata e cknoumnna goroeop 3a 6aHkoB kpeant ¢ ped.80600KP-AA-3531 Ha 23.12.2014 1. u
cnopasymeHune ot 21.12.2018 r. 3a cyma B pasmep Ha 2 640 xun. nB. C Len 3akynyBaHe Ha HEOBUXUM
nmMoT. [1oroBopbT 3a 3aeM € C KpaeH Cpok Ha noracsaBaHe 23.12.2024 r. [loroBopbT € C nnasaly
NMXBEH MpPOUEHT B pa3Mep Ha 0as3oB nuxBeH npoueHT nnoc 1.5%. HanpaBeHoTo obesneveHne c
noroBopHa wnoTteka Bbpxy YIW B rp. BapHa, yn. Llap CumeoH 31 no GaHkoB 3aem C Homep
80600KP-AB-3531 ot gaTa 23.12.2014 r.

4. Norosop 3a 6aHkOB KpeauT oBbpApadT C NpoMeHnuB nuxeeH npoueHT ped. Ne 05000PO-AA-
0146/04.11.2021 r. 3a cyma B pasmep Ha 28 500 000 neBa, ¢ kpaeH cpok go 04.11.2022 r.
[oroBopbT € C NPOMEHNUB NMMXBEH NPOLIEHT, n3dncrneH kato c6op ot PBIMKKK, 4yMaTo CTOMHOCT KbM
JaraTa Ha cknoyBaHe Ha Hactoswmsa goroeop e 0.79% nnioc Hapbaska oT 1,41 MyHKTa, HO He Mo-
marnko ot 2,2 %.

ObGesnevyeHuaTa No 3aema ca: UNoTeKa BbPXY LiEeHTparnHa agMUHUCTpPaTMBHA Crpaja, Haxogsula ce B
rp. Codus, panoH CnaTuHa, MecTHOCT JleTuLeH KOMNeke CbC 3acTpoeHa nnowy ot 382 KB.M., cknag,
CbC 3acTpoeHa nnow, oT 635 KB.M., 3aeHO C NPaBOTO Ha COOCTBEHOCT BbLPXY MO3EMIIEHWUSI UMOT,
BbPXY KOWTO ca crpaauTe, unoteka Ha aeset 6pos YW, Haxogswm ce B rp. Cocdus, parioH CrnaTtuHa,
MecTHOCT JleTuuleH komnnekc, ocobeH 3anor Ha 1 495 000 6p. akumn Ha U AP Oxn Kanutan AOCUL
1 530 000 6p. akumm Ha Aktue Mponbptuc AOCUL, n 14 954 431 6p. akuum oT kanuTana Ha Toxotis
Invesrments Public LTD, goroBopHa unoteka Ha MMOT, Haxoasuy ce B rp. BapHa, yn. Llap CumeoH |
Ne 31, 3acTpoeH Ha nnowy oT 519,95 kB.M., ¢ obLwa pasrbpHata nnowy 3 221,89 kB.M.

5. foroBop 3a GaHkoB kpeauT Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pa3mep Ha 500 000
neBa, ¢ KpaeH cpok Ha noracsisaHe 20.10.2026 r. [loroBopbT € ¢ NPOMEHNMB NuxseH npoueHT BIIMM
nnioc AoroBopHa HagbaBska 3a KpeauTeH puck B pasmep Ha 07 nyHkTa.

OGesneveHuaTa nNo 3aema ca: ocobeH 3amnor Ha 95 000 6p. OOUKHOBEHW MOMMEHHW, BGE3HaNU4YHU
aKuumn ¢ npaeo Ha rnac ot kanutana Ha U Ap [bxu Kanutan — 3 ACWL], noroBopHa nnoteka Bbpxy
HeaBWXMM UMOT, Haxoasw, ce B rp. XapmaHnu, 6yn. benrapusa Ne 6, Lenusa 3acTpoeH Ha 756 KB.M.

6. pynata e ckntounna goroeop 3a 6aHkoB kpeauTt ¢ gata Ha TerneHe 08.08.2014 r., cbC cpok Ha
noracasaHe 01.01.2032 r., npu roguwiHa nuxea B pa3mep Ha 4,50 % roguweH JIMP.

rlpeD,OCTaBeHVITe obesneveHus no norlyyeHUTEe 3aeMu ca OrnoBeCTeH U B NOSICHEHMe 16.

17. 3agbmKkeHUsi MO NIU3UHIOBYU aAorosopu

2022 2021

XWn. nB. Xun. nB..

3aabmKeHnst No NU3NHIOBU JOrOBOPU — HETEKYyLLa YacT 202 115
3aabmKeHnst No NIM3NHIOBU JOTOBOPM — TeKyllia YyacT 47 47
3agbmKeHnA No NIM3NHIOBU AOTOBOPU 249 162

pynaTta Haema oducu, crpadum, TbProBcku o6eKTU U TpaHcrnopTHU cpedctBa. C U3KMoYeHWe Ha
KPaTKOCPOYHWTE [OrOBOPW 3@ JIM3UHT U NN3MHTA Ha aKTMBM C HUCKA CTOMHOCT, BCEKU JM3WHI ce
oTpassiea B OT4YeTa 3a PMHAHCOBOTO CbCTOSHWE KaTO aKTMB C MPaBO Ha MonsBaHe W 3agbiHKeHue no
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nn3unHr. poOMeHNUBMTE NU3UHIOBM MNNaWaHWs, KOUTO He 3aBUCAT OT MHAEKC WM MPOMEHNVBU
NPOLEHTU (Hanpumep, NMM3NHIOBK NMnalwaHns, 6asupaHn Ha NPoLEHT OT npogaxouTte Ha pynarta) ce
M3KIIOYBAT OT MbPBOHAYAIHOTO OLEHsIBAHE Ha MacuBa M akTuBa Mo nNusuHra. pynata knacvduumpa
aKTMBMTE CM C MpaBO Ha Mon3BaHe MO nocrefoBaTefnieH HayuvH B CBOMTE WUMOTU, MalUVHWU U
CHOPBKEHUS (BUXTE NOSCHEHWE 7).

Bcekun nusmHr obMKHOBEHO Hanara orpaHu4eHue, Ye akTUBUTE C NpaBo Ha nonssaHe morat aa 6baar
nsnonsesaHun camo ot [pynarta, ocBeH ako [pynata nMa AOroBOPHO NpaBo Aa npeoTAasa nof Haem
aKkTuBa Ha TpeTo nuue. 3abpaHeHo e Ha [pynaTa ga npogaBa wnu 3anara HaeTuTe akTMBM KaTo
obesneuveHne. CvrnacHo goroesopuTe 3a Nu3uHr pynata TpAbBa ga noaabpxa HaeTuTe UMoTU B
O00po CbCTOSHME U [a BbpHE UMOTUTE B MbPBOHAYANHOTO MM CbCTOSIHME crief u3TMyaHe Ha
NN3WMHIOBUSA OOroBOP.

Mpes roauHata [pynaTa He e [OoroBopuna OTCTLMKUM CbC CBOUTE NU3MHrogaTenu 3a HaeTuTe
HeOBWXUMU UMOTK, B pe3ynTaT Ha Bb3aeicTBue Ha naHgemuaTa Covid-19.

Nn3unHrosun nnawaHusa, KOUMTO He ce Npu3HaBaT KaTo nacus

pynaTa e n3bpano ga He npusHasa 3agbiKeHue Mo NU3MHIOBU JOroBOPU, ako Te Ca KpaTKOCPOYHM
(NMn3nHIM ¢ oyakBaH CpPoK OT 12 meceua UNKU NO-mManko) UM ako Te Ca HaeM Ha aKkTMBM C HUCKa
cTonHocT. [NnawaHus HanpaBeHW NO Te3u MWU3MHIOBU [OroBOPW Ce Mpu3HaBaT KaTo pasxod Mo
nvHenHns metod. B gonbrHeHve, HAKOM MPOMEHNUBM MU3MHIOBWM MfawaHva He morat da 6baat
Np13HaBaHu KaTo JIM3NHIOBM NacBU 1 Ce NPU3HaBaT KaTo pa3xod B MOMEHTAa Ha Bb3HWKBAHETO VM.

Pasxogute 3a 2022 r., CBbp3aHu C NfaLlaHus, KOMTO HE Ca BKITOYEHU B OLiEHKaTa Ha 3aabikeHuaTa
no SIM3MHIoBW AOrOBOPK, Ca KaKTo crieaBa:

2022
Xun. nB.
KpaTKoCpOYHM NN3NHIOBM 4OroBOpPH 1
MpoMeHNMBU NM3NHIOBM NNaLlaHns 30
31
18. Mpuxoau 3a 6bAELM Nepruoamn
Tekywm HeTekywu
2022 2021 2022 2021
Xun. nB. Xun. n.. Xun. n.. Xun. nB.
Mpuxoan 3a 6baewm nepuogun no
[OroBOpu 3a ydpegsBaHe Ha
BELLHO NpaBo Ha Non3BaHe 1805 1805 2 336 3241
1805 1 805 2 336 3241

MHBECTULMOHHN MMOTK ca OTAadeHU Mo Haem Mo cropasyMeHusl 3a yypeasiBaHe Ha BelHO NpaBo
Ha MnonaBaHe CbC CPOK CPeaHO 3a OeCeT roAuHN.

19. TbproBcku u apyru 3agbiKeHUs

TbproBckuTe 3agbimKeHNd, oTpa3eHn B oT4yeTa 3a (PMHAHCOBOTO CbCTOSAHME, BKIOYBAT:

2022 2021
XUn. NnB. XUn. NnB.

HeTekywin
Tbproscku 3agbmkeHus 2 5

®drHaHCcoBM Nacuemn 2 5
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2022 2021
Xun. ne. Xun. ne.

Texkywn
Tobproscku 3agbimkeHns 2443 3207
Opyru sagbrxeHns 59 60
durHaHcoBKM Nacuemu 2502 3267
[aHbyHM 3agbImKeHns 283 439
Opyru sagbrxkeHns 806 779
HecdwnHaHcoBKu nacveun 1089 1218
Tbproscku u opyru 3agbrmKeHns 3591 4 485

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLUMTe TbPrOBCKW M APYrY 3a4bIDKEHUSI ce NpueMa 3a pasyMHa

np|/|6n|/|3v|TenHa OuUEeHKa Ha cnpaBegnmBaTta UM CTONHOCT.

Tbproeckute 3agbimkeHus B pa3mep Ha 2 443 xun. ne. (2021 r.: 3 207 xun. nB.) npeacrasnssat
TbProBCKM B3aMOOTHOLLEHWNS Bb3HUKHANW B pe3ynTaTt Ha OCHOBHaTa AenHOoCT Ha [pynara.

20. Bb3HarpaxaeHus Ha nepcoHana
20.1. Pasxoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaxneHusi Ha nepcoHarna BKIoYBar:

30.06.2022 30.06.2021

Xun. ns.. Xun. ns..

Pasxoam 3a 3annatu (208) (209)
Pasxoam 3a coumarnHu ocurypoBKkm (34) (35)
Pa3xoau 3a nepcoHana (242) (244)
20.2. MeHCUOHHU 1 ApYrY 3aABbIMKEHNUA KbM NepcoHana u OCUrypuTenHu UHCTUTYLIMU

[eHCMOHHMTE 1 apyrn 3agbl/KeHuA KbM nepcoHamna, Npu3Hath B KOHCONMMAupaHua OT4eT 3a

CbIAHaHCOBOTO CbCTOAHNE, CE CbCTOAT OT CnegHnTe Cymu:

2022 2021
XWn. NnB. XWn. NnB.
HeTekywu:

O6esweTeHns no Kogekca Ha Tpyaa 10 10
HeTeKyLn NEHCMOHHM 3a4bIPKEHMS KbM NepcoHana 10 10
Tekywm:

3agbkeHus No HeMsnons3saHW OTMYCKW Ha NepcoHana 7 13

3agbkeHus 3a coumanHu OCUrypoBku 12 12
TekyLm NEHCUOHHN W APYTN 3a4bIMKEHNA KbM NepcoHana 19 25
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21. NMpuxoaun oT ycnyru, CBbp3aHu C UMOTHU
Mpuxogute ot ycnyru Ha 'pynata morat Aa 0baaTt aHanuanpaHu, KakTto cnegga:
30.06.2022 30.06.2021
XWn. nB. XWn. nB.
Mpuxoan oT oTAaBaHe Ha UMOTK NO4 HAaemM 2588 2 485
Mpuxoawn oT ydpeneHo BeLHO NpaBo 3a Nosi3BaHe Ha UMOTHU 905 888
3493 3373

Bbnpekun nangemuaTa ot Covid-19 Npynata otumMTa nokavyBaHe Ha onepaTMBHUTE NPUXOLM OT HaeEM.
ToBa ce noctura 6e3 yBenvyaBaHe Ha HaeMHaTa LieHa, KOeTO JoMNpuHacH 3a 3ana3BaHe Ha 3aeTocTTa
Ha oTAaBaHWTe nnowwm. pynata nokassa CTabUHOCT Ha nasapa W He ce 3abenssBa 3HAYUTENHO
TeKy4eCTBO Ha HaemaTenu Ha ocuc nnowm. [lenHocTTa He e NPSKO 3acerHata OT NaHgeMuyHaTta

obcTaHoBKa.

3anoyHaTMaT BOEHEH KOHMNUKT B YKpanHa, BHAcs HECUrypHOCT B WKOHOMWYECKUAT >XMBOT U
pPBbKOBOACTBOTO HE MOXe Aa NpeABMAM OO0 KakBa CTEreH Lie ce oTpa3u MpsSiko Ha AeWHOCTTa Ha
pynata. MNokayBaHeToO Ha MHGNauMaTa MOXe Aa goBede OO0 HeobGXxoaMmocTTa OT yBenuyaBaHe Ha
HaeMHaTa ueHa, Ho ['pynaTa we ce noctapae Aa 3anasv Te3n HMBa, 3a Aa He rybu KnneHTu.

22. Opyrv npuxoau

30.06.2022 30.06.2021
XWn. nBe. XWn. nBe.
[ObpxaBHO 06e3LieTeHne 85 -
OTnuncaHn 3agbIimMKEHNs C U3TEKBI AAaBHOCTEH CPOK - 15
Opyrn - 28
85 43
23. Pa3xoagu 3a matepmanu
30.06.2022 30.06.2021
XWn. nBe. XWn. nBe.
KoHcymaTtuneu (6) (6)
"opuso (6) (6)
Apyrv (4) (5)
(16) (17)
24. Pa3xoau 3a BbHLUHMU YCIYTU
30.06.2022 30.06.2021
XWn. nB.. XWn. nB.
Pa3xogu 3a Haem 1 KOHCyMaTUBU (154) a77)
EnekTpnyecka eHeprus (270) (120)
Takcu (74) (74)
Tonnodvkauns (50) (42)
Opyru (256) (201)
(804) (613)




Benrpad Acet MeHnapxMmbHT AL
MexanHeH koHconManpaH UHAHCOB OTYeT
30 toHm 2022 T. 84

25. ®duHaHCcoOBM Npuxoaun U pasxoam

duHaHcoBUTE Npuxoau 3a NpeacTaBeHuTe OTYETHM Mepuoau moraT Aa 6baaTr aHanuaupaHu, KakTo
cneppga:

30.06.2022 30.06.2021

XWn. ne. XUn. nB.
Mpuxogn ot Nuxeun 545 673
Mpuxogn oT onepauum C (HUHAHCOBU aKTUBWU, OTYUTAHWU MO
cnpaBeasiMBa CTOMHOCT B nevanbarta unm 3arybara, HeTHO 21 15
PuHaHCcOBU Npuxoaun 566 688

duHaHcoBNTE pasxoau 3a NpedcTaBeHUTe OTYETHU nepuoau MoraTt Aa 6bOaT aHanuaupaHu, KakTo
cneppa:

30.06.2022 30.06.2021

Xun. ns.. Xun. ns..
Pasxogm 3a nuxsuM No PUMHAHCOBM MacuMByM MO amopTU3MpaHa
y (695)
CTOMHOCT (980)
Pasxoam 3a nuxeun No fIM3NHIOBWU AOroBOPU (4) (4)
3arybu oT oueHka no crnpaBeanMBa Ha (OUHAHCOBWU aKTUBW, a7 )
OTuYMTaHW No cnpaBeAuBa CTOMHOCT B nevyanbarta unu 3arybata
Opyru dounHaHcoBu pasxoau (44) (45)
(1 045) (744)

26. Joxon Ha akuus

OCHOBHVAT [OXOA4 Ha aKkuMs € W3YMCIIeH, KaTo 3a YMCNuUTen e u3non3BaHa HeTHaTa nevan6a,
noanexalia Ha pasnpeneneHme Mexay akumMoHepuTe Ha Mpynara.

CpenHonpeTerneHmsaT Gpoii akuuu, U3MnonsBaH 3a M3YMCIIBAHETO Ha OCHOBHMS [0XO[d Ha akuus,
KakTo M HeTHaTa nevyanba, noanexaila Ha pasnpeferneHve Mexay nputexaTenute Ha akuuu e
npefacTaBeH, KakTo crneaga:

2022 2021
MNMevan6a, nognexalla Ha pa3npegeneHue (B nB.) 1 602 000 2 006 000
CpegHonipeTerneH 6pow akumm 68 979 758 68 979 758
OcHoBeH goxopA Ha akuus (B NB. 3a aKLus) 0.03 0.03

27. Cpenku cbc CBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTta BktoyBaT cobCTBEHULMTE, ObLIEPHO NpeanpusaTue, ApyXecTBaTta B
pynata Ha Knoyn EOO/[ v kntoyoB ynpaBrieHCKU nepcoHarl.
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27.1. Caenku cbc cobcTBeHULUTE
2022 2021

Xun. ne. Xun. nB.

Coenku cbCc cobCTBEHMLN:
HayuCIieHN NINXBU MO NPeaoCTaBeHn 3aemMu 54 54

27.2. Caenku ¢ Kno4yoB yNpaBfieHCKM NepcoHan
2022 2021

XUn. nB.  Xwn. nB.
KpaTKoCcpoYHU Bb3HArpakaeHus:

3annatu, BKIOYUTENHO BOHYCK 36 36
Pasxogu 3a coumnanHm OCUrypoBku 5 5
O6LWOo KpaTKOCPOUYHN Bb3HarpaxgeHus 41 41

28. Pas4yetn cbe CBDBbp3aHu nuua B Kpad Ha rogaunHaTa

2022 2021

Tekywm XWUM. NIB. XU NB.
B3emaHus orT:
CobcTBEHULUM:

MpepocraBeH oenoant 1796 1765

lMpepocTtaBeH 3aeM U HAaYUCTIEHN NTIUXBU 997 975

Oenosut 17 17

2810 2 757

OvakBaHu KpeauTHU 3arybu Ha B3emaHus OT CBbp3aHu nuua (134) (134)

O6Lo B3eMaHMA OT CBbpP3aHM nuua 2676 2623

M3meHeHneTo B pa3mMepa Ha KOpeKTBa 3a O4YakBaHW KpeguTHU 3ary614 Ha B3eMaHuATa OT CBbp3aHu
nuua moxe oa 6vae npegcrtaBeHo no crnegHna HavyuH:

2022 2021
XWn. nBe. XWn. nBe.
Canpgo kbM 1 aHyapm (134) (134)
3aryba o1 obe3sLeHka - -
Canpo kbm 30 OHU (134) (134)
3agbiKeHMaTa KbM CBbpP3aHu Nvua ca KakTo criefBa:
2022 2021
Tekywm 3agbiKeHuUs XWn. ne. XUn. nB.
CobcTBEHMLN
Jlnxea 1 1
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29. YCnoBHM aKTUBU U yCcnoBHu nacmBu

YcrnoBHWUTE NacvBuM ca CBbP3aHu CbC 3anoxkeHWTe obesneyeHns oT Mpynata no nonyvyeHuTe oT Hesl
GaHkoBu 3aemu. lNpepocTaBeHuTe oGe3nedeHWUs NPeAcTaBnsBaT 3eMW U Crpadu OTYMTaHu KaTo
MHBECTULMOHHU MMOTU, NOAPOBHO OMNMcaHu B MOsiCHeHVe 8.

BanaHcoBuTE CTOMHOCT Ha 3anoXeHUTE NMOTK Ca ONOBECTEHU B NOsSICHEHME 8.

pynaTa e 06Bbp3aHa C JOroBOPW 3a Liecun oroBecTeHu B nosicHeHve 11.1 v B cnyvai Ha nNpomsHa
Ha [e1CTBalLLOTO 3aKoHOA4ATeNICTBO, OrOBOPUTE 3a LlecuM ce pasBarnsT no npaBo M ce Bb3CTaHOBSABA
NpaBHOTO MOMOXeHWe Ha CTpaHMTe npeay CcknioYBaHeTo UM. He ca Bb3HMKHANM YCroBHM NacuBu 3a
MpynaTa no OTHOLIEHWNE Ha AbLEPHU NPEanpPUATUS.

Mpe3 nepmoaa HsMa NpegsiBEHU NpaBHU UCKOBE KbM [pynaTa.
30. Kateropuun conHaHCOBU aKTUBU U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBVITe aKTMByM “ nacumeBm Ha I'pynaTa moraT ga Obaar
npencraBeHn B CneaHnTe Kateropun:

®PuHaHCOBU aKTUBU NMosicHeHue 2022 2021
XUI. NB. XWn. NnB.
ObnroBM  MHCTPYMEHTM MO  amMopTu3upaHa
CTOWHOCT
BaemaHna no gorosopwu 3a uecum 11.1,9 16 779 16 382
MpepoctaBeHn 3aemu 11.2 6 320 5945
THproecku 1 apyru B3eMaHus 13,9 21276 21791
BaemaHuna oT cBbp3aHu nuua 27 2676 2623
Mapu 1 napuyHn ekBMBanNeHTn 14 419 530
47 470 47 271
®duHaHCOBM akTUBWM MO crpaBeanuBa CTOMHOCT 113
npes ne4yanbarta nnu 3arybarta
BopcoBu kanuTanoBu MHCTPYMEHTH 13535 13629
Oanose - 100
HekoTupaHu Kanutanosn UHCTPYMEHTU 1030 1030
14 565 14 759
®duHaHCcOBU Nacusm MosicHeHue 2022 2021
XWn. NnB. XWn. NnB.
®PurHaHCOBM NacuBK, OTYMTaHM MO amopTM3npaHa
CTOMHOCT:
MonyyeHun 3aemun 16 103 110 104 499
3aabmkeHnst No NIM3NMHIOBM LOroBOpU 17 249 162
THpProecku u Apyrn 3agbimkeHna 19 3593 3272
3agbmKeHNss KbM CBbp3aHn nuua 28 1 1
106 953 107 934

BuxTe nosicHeHune 4.17 3a uHdoOpMauus OTHOCHO CYETOBOAHATa MOMUTMKA 3a BcsAKa kKaTeropus
prHaHCOBM MHCTPYMeHTU. OnuncaHve Ha NonuTukaTa 1 Lenute 3a ynpasreHue Ha pucka Ha [pynata
OTHOCHO (PMHAHCOBUTE MHCTPYMEHTU € NPeACTaBeHo B NosicHeHue 31.
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31. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTHU
Llenu 1 nonutnka Ha pbKOBOACTBOTO NO OTHOLUEHME ynpaBrieHne Ha pucka

lpynata e uW3nNoXeHa Ha pasnNMyHXM BMOOBE PUCKOBE MO OTHOLIEHMEe Ha (UHAHCOBUTE CU
WHCTPYMEHTU. Hali-3HaummnTe oMHaHCOBM PUCKOBE, Ha KOMTO e M3noxeHo pynaTa ca nasapeH puck,
KPeOAUTEH PUCK U NNKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynaTta ce ocbLUecTBsABa OT LeHTpanHarta agMMHUcTpaumsa Ha Fpynata
B CbTPYAHMYECTBO CbC CbBeTa Ha OupekTopuTe. lNpuvopuTeT Ha PBLKOBOACTBOTO € [da OCUrypu
KPaTKOCPOYHWUTE U CPeOHOCPOYHM NapuyHM MOTOUM, KaTO Hamanu ManaraHetTo cu Ha (PUHaHCOBM
nasapu. ObarocpoyHnTe (hMHaHCOBM MHBECTMUWUM Ce YMpaBrisiBaT, Taka Ye Aa MmaT ObJIroCpoYHa
Bb3BpaLLaemocT.

pynaTta He ce 3aHMMaBa aKTVMBHO C TbPryBaHETO Ha (PMHAHCOBW aKTWBM 3a CMEKYNaTUBHMW Lienw,
HWTO MbK U34aBa Onuun.

31.1. AHanus Ha nasapHuA pUck

BcnenctBme Ha M3non3BaHETO Ha cblechosm MHCTPYMEHTU prnaTa € N3roXeHa Ha na3apeH puckK n
NO-KOHKPETHO Ha PUCK OT NMPOMEHN BbB BalyTHUA KypC, NIMXBEH PUCK, KaKTO 1 PUCK OT NpoMAHaTa Ha
KOHKpPEeTHU LUeHn, KOeTo Ce ObJKN Ha onepaTtunBHaTa N MHBECTULIMOHHATa OEeNHOCT Ha prnaTa.

31.1.1. BanyTteH puck

Mo-ronamarta 4acT oT caenkute Ha ['pynarta ce ocbliecTBsIBaT B Obnrapcku neea. YyxgectpaHHuTe
TpaH3akumu Ha [pynaTta, JeHOMWHMPaHM TMaBHO B €BPO M He uanaraT ['pynaTta Ha BanyTeH pUcK, Tbil
KaTo eBpoOTO e huKcupaHa BanyTa B ycrnoBusita Ha BanyTteH 6opg. KypcbT Ha 6bnrapckus nee Kbm
eBpoTo e dmkcmnpaH Ha 1 eBpo = 1.95583 nesa.

31.1.2. JlnxseH puck

Monutukata Ha lpynata e HacoyeHa KbM MUHUMWU3MPAHE Ha NIMXBEHUS PUCK MPU ObArOCPOYHO
dpuHaHcmpaHe. Kbm 30 toHM 2022 r. [pynata e M3MOXEHO Ha pUCK OT MpoMsAHa Ha nasapHute
NXBEHW MPOLIEHTU MO YacT OT BaHKOBUTE CU 3aeMu, KOUTO Ca C MPOMEHITB MIMXBEH NPOLEHT. Benyku
apyru prHaHCOBU akTMBU U NacuBu Ha pynaTta ca ¢ PUKCUpaHu NIMXBEHU NPOLIEHTMU.

MpenctaBeHnTe nNo-gony Tabnuuu nokasBaT YyBCTBUTENHOCTTA Ha TOOAUWHUS HETEH (OUHAHCOB
pe3ynTaT cnej AaHbUM U Ha cODCTBEHUS KanuTan KbM BEPOSTHA NPOMSIHA HA NIMXBEHUTE MPOLEHTM
no 3aemMuTe C NnaeaLl NMXBeH npoueHT, 6a3upan Ha PIMKKK, B paamep Ha 0.79 % (3a 2021 r.: 0.79
%) 1 no 3aemuTe C Nnaeall IMXBEH NPOLEHT, 6asmpaH Ha Basos JluxBeH npoueHT, B paamep Ha 6.00
% (3a 2021 r.: 6.00 %).

Tes3n NnpoMeHu ce onpedensiT KaTo BEPOSITHN Bb3 OCHOBA Ha HabmnoaeHnst Ha HacTosAWwmMTe nasapHuTe
ycnosud. M3uncneHusta ce GasvpaT Ha NpoMsHata Ha CpefgHUs nas3apeH fMXBEH MPOUEHT U Ha
UHaAHCOBUTE WHCTPYMEHTWU, ObpXaHn oT [pynata KbM Kpas Ha OTYETHUSA nepuofd, KOUTOo ca
YYBCTBUTEMHWU CNPAMO MPOMEHM Ha NUXBEHUSA NPOUEeHT. Bcunykn apyrv napametpu ca npueTtu 3a
KOHCTaHTHM.

31.2. AHanus Ha KpeaAUTHUSA pUCK

KpeauTHUSIT puck NpeactaBnsiBa PUCKbT OafeH KOHTpareHT Ja He 3annaty 3aQbiMKEHMETO CU KbM
pynata. MpynaTa e n3noxeHa Ha TO3M PUCK BbB BPb3Ka C pasnmyHu PMHAHCOBU UHCTPYMEHTU, KaTo
Hanp. nNpyv NPeaocTaBsHETO Ha 3aeMu, Bb3HUKBAHE Ha B3eMaHWs OT KIMEHTW, Aeno3vpaHe Ha
cpeactea U gpyrn. ManaraHeTo Ha [pynata Ha KpeauTeH PUCK € OrpaHUMYeHo [0 pa3mepa Ha
GanaHcoBaTa CTOWMHOCT Ha (PMHAHCOBMTE aKTUBW, MPU3HATU B Kpasi HA OTYETHUSI MEPUOA, KaKTo e
MocoYeHo No-gony:
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®PuHaHCOBU aKTUBU 2022 2021
XWn. nBe. XWn. nBe.

Fpynu  cdwuHaHCOBM akTMBM —  GanaHCOBU

CTOWHOCTM:

[ObrroBu MHCTPYMEHTM MO aMOpTM3MpaHa CTOMHOCT 47 470 47 271

®duHaHCOBKM aKTMBW MO ChnpaBefnvMBa CTOMHOCT npes 14 565 14 759

neyanbara unu 3arybaTta

BanaHcoBa cTonHOCT 62 035 62 030

lpynaTa pegoBHO crnedu 3a HEW3MBIIHEHWETO Ha 3aA4bIDKEHUSITA Ha CBOW KIIMEHTUM U OpYru
KOHTPareHTn, yCTaHOBEHN MHAMBUOYANHO UMK Ha rpynu, U U3Mon3Ba Tasn UHoPMaLMs 3a KOHTPOS
Ha KpeauTHusa puck. Monutuka Ha MpynaTta e Aa M3BbPLUIBA TPaH3aKLUMM CaMO C KOHTpareHTu ¢ 4obbp
KpeauTeH PpenTUHr. PBbKOBOACTBOTO Ha [pymata cuuWTa, Ye BCUYKMA FOpecrioMeHaTu (OUHAHCOBU
aKTWUBM, KOUTO He ca Gunu obesLeHsIBaHN UMM ca C HacTbMNWI Nadex npes npeacTaBeHUTe OTYETHU
nepuoam, ca (oUHaAHCOBUM aKTUBU C BUCOKA KpeaWTHA OLEHKa.

Kbm patata Ha KOHCOnnanpaHua CpI/IHaHCOB OT4YeT HsfIMa Heobes3ueHeHu TbProBCKM W Opyru
B3eMaHusA.

Mo oTHOLIEHME Ha TbPrOBCKUTE U OPYrK B3emaHus [pynaTa He e U3noXeHa Ha 3HauYnTerneH KpeauTeH
PUCK KbM HUTO €OWH OoTAeNneH KOHTpareHT Ui KbM rpyna OT KOHTpareHTu, KOUTO uUmMaT CXoAaHU
XapakTepucTukn. TbproBCKMTE B3EMaHNsi Ce€ CbCTOAT OT ronam GpON KIMEHTU B pasnnyHn MHOYCTpUn
n reorpadckn obnactn. Ha ©Gasata Ha UCTOpMYECKM MokasaTenu, pPbKOBOACTBOTO cuMTa, 4e
KpeauMTHaTa OLeHKa Ha TbProBCKM B3eMaHMsl, KOUTO He ca C U3TeKbil naaex, e gobpa.

KpeauTHUAT pyUCK OTHOCHO Napu M NapuyHN eKBUBaneHTU, CPEeACcTBa Ha NapuyHUS nasap ce cuuTa 3a
HECbLLEeCTBEH, Tbil KaTo KOHTpareHTUTe ca GaHku ¢ AoGpa penyTauusi U BUCOKA BbHLUHA OLeHKa Ha
KPEAUTHUSA PEVATUHT:

31.3. Opyru puckose

Mopagn pasnpocTpaHeHneTo Ha kopoHaBupyc (Covid-19) B cBeToBeH Mawab ce mnosiBuxa
3aTpyaHeHUs B OM3Heca 1 MKOHOMMYECKaTa OEeVHOCT Ha peavua NpeanpusaTusa U Lenn MKOHOMUYECKN
oTpacnu. [mobanHOTO pasnpocTpaHeHMe Ha To3u HOB KopoHasBupyc (Covid-19) u obsaseHaTa
naHgemus ot CeBeToBHaTa 3gpaBHa opraHusauusa Ha 11 mapt 2020 r. goBegoxa A0 CbLLECTBEHO
HamaneHue Ha (bMHaHCOBaTa aKTMBHOCT B CBeTOBeH Mawab. Kbm gatata Ha TO3M KOHconuampad
buHaHcoB oTyeT [pynata e aHanusvpana Ha 0asa Ha TeKyLWO HanNU4yHWUTE AaHHW, NOTEHUManHusi
edekt BbpXy CBOETO (PMHAHCOBO CbCTOSHME W U3MON3BaHUTE MOLENU 3a KpeauTeH pUCK B
CbOTBETCTBUE C n3nckBaHuaTa Ha MCPO 9 ,drMHaHCOBM UHCTPYMEHTH .

Ha 24 despyapu 2022 r. Pycua 3anoyHa BoWHa ¢ YkpawnHa. ToBa JoBefe OO0 CBETOBEH Xaoc,
MHMNaUMs U CbTPECEHNS Ha CBETOBHMTE Mas3apu. KbMm gartata Ha M3roTBsiHE Ha KOHCONWAMPAHUS
dvHaHCOB OT4YET, BOMHATa Mpoablihkaea, CBETOBHMTE NUAEPU Hanarat 3HaAYMTENHW CaHKUUWM Ha
Pycus.

PbkoBoacTBOTO Ha [pynaTa e HanpaBuno aHanu3 Ha o4vaksaHus edekT oT naHaemusita ot Covid-19
N BoVHaTa B YKpalHa, KakTo BbpPXY WMKOHOMWYECKMS PBCT, Taka U BbpPXY KPEAWTHOTO KayecTBO Ha
CBOUTE KOHTpareHTu. /I3BbpLUEHNST OT PbLKOBOACTBOTO Ha [pynara aHanm3 € OCHOBHO HACO4YeH KbM
npeLeHKn 1 AoMycKaHus 3a NOTEHUMArHO BriOWaBaHe Ha KPeAUTHOTO KayecTBO Ha KOHTpAareHTuTe u
noTeHuManHmsa eekT BbpXy o4akBaHUTE KPeaUTHU 3arybum OT eKCno3numMmMTe KbM KOHTpareHTuTe.

PtkoBoacTBOTO Ha [pynaTta cumta, Ye KbM HaCTOSILLMA MOMEHT B KPaTKOCPOYEH MnaH He ce o4akea
3HaYMTENHO BIIOWIABAHE HA KPEAMTHOTO KayeCTBO Ha KOHTpareHTUTe Haii-Beye nopaau akTUBHUTE
MepKK, NpeanpueTy oT NpaBuUTeNcTBOTO Ha Peny6bnuka Bbnrapus.

PbkoBOACTBOTO € W3BLPLIMMNO W Npoab/hkaBa [Oa M3BbpLUBA MOHUTOPUMHI 3a HannyMeTo Ha
OBbNrOCPOYHM MHOUKALMKM 3a BriolaBaHe, KaTo obLWnTe BpEMEHHM NOTEHUMANHW NIMKBUAHN Npobrnemu
Ha KOHTpareHTuTe, MOPOAEHM NPSKO OT pasnpocTpaHeHneTo Ha kopoHasupyc (Covid-19) n BoriHaTa B
YKpaliHa He ce cumTaT 3a MHAMKauMn 3a BnowlaBaHe Ha KpeaNTHOTO KavyecTBo.
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31.4. AHanun3 Ha NUKBUOHUA PUCK

JIVKBMOHWAT puUcCK npeacTaBnsaBa puUckbT [pynata ga He MOXe Ada noracuM CBOUTE 3agblDKEHWUs.
pynata nocpelja HyXgUTe CU OT NIMKBMAHM CPEACTBA, KAaTO BHMMATESIHO crieu nrnawaHusita no
noracuTenHUTE NNaHoOBE Ha AObNTOCPOYHUTE (OUMHAHCOBWU 3aObIDKEHUS!, KaKTO W BXOASLLMTE U
n3XoOALWM Napu4HM NOTOLM, Bb3HMKBALLW B XOA4a Ha onepaTuBHaTa AeNHOCT. Hyxaute oT NUKBUAHU
cpencTtBa ce crnegsaT 3a pasnMyHM BPEMEBU Mepuoaun - eXeOHEBHO U exXeceaMMYHO, KakTo U Ha
6asaTa Ha 30-aHeBHU NPorHo3u. Hyxaute oT NUKBMAHM CpeacTBa B ObNITOCPOYEH MMaH - 3a nepuoau
ot 180 n 360 gHuW, ce onpemensT MeceyHo. Hyxamte OT mapuyHW CpPeAcTBa Ce CpaBHSBAT CbC
3aeMuTe Ha pasnonoxeHue, 3a ga 6baaT yCTaHOBEHM M3NUWBLM Mnv geduumtn. To3um aHanus
onpegens ganu 3aemuTe Ha pasnosioXeHue e ca JOCTaTbyHK, 3a Aa NOKPUAT HyXauTe Ha [pynaTta
3a nepuoga.

Mpynata Obpxu napy B GpoW, 3a Oa nocpella NUKBUOHWTE CU HyXOu 3a nepuoau Ao 30 AHuW.
CpencTea 3a ObNTOCPOYHUTE NMUKBUOHU HYXOU Ce OCUTypsiBaT 4ypes 3aeMu B CbOTBETHUS pasmep U
npodaxta Ha AbNroCPOYHN (PUHAHCOBU aKTUBM.

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBrieHne Ha NTUKBUAHUA PUCK

npl/l OUueHABaAaHETO U YynpaBrieHNeTo Ha JIMKBUOHUA PUCK I'pyrlaTa OT4MnTa O4YaKBaHUTE MNapPUYHU
nortoun ot CbI/IHaHCOBI/I MHCTPYMEHTHN, no-cneynarnHo Halnn4dyHnte napundyHn cpeactBa U TbpProBCKU
B3emaHusa. HanuyHute napnyHn pecypcnm 1 TbproBCkM B3eMaHUA He HagBullaBaT 3HAYUTESIHO
TEKyLWnNTE HYXXAN OT N3XoAddLl napnyeH noTokK.

32. Be3Hanu4yHU caenkun

Mpe3 2022 r. 'pynaTa He e ocbllecTBABanNa WHBECTULMOHHU UMM (PUHAHCOBU COENKW, MPU KOUTO Aa
He ca W3MNon3BaHM Napy UMW NapuyHU €eKBMBANEHTU U KOUTO [da He ca OTpaseHu B OoT4yeTa 3a
napuyHUTE NOTOLM.

33. NMonutuka n npoueaypu 3a ynpasrieHme Ha Kanutana

LlenuTe Ha pynaTa BbB Bpb3Ka C yrnpaBreHNeTo Ha KanvTana ca:
e [Oa ocurypu cnocobHocTTa Ha [pynata ga nNpogbipku Aa CbliecTByBa KaTo AeNCTBaLLO
npeanpuaTue; n
e [a OCUIypu agekBaTHa pPeHTabunHOCT 3a COOCTBEHMUMTE, KaTo onpefenst ueHaTa Ha
NPOOYKTUTE U YyCNyruTe Cn B CbOTBETCTBME C HUBOTO Ha pUCKa.

Mpynata HabnogaBa kanutana Ha 6a3aTa Ha CbOTHOLUEHWETO Ha KOPUrMpaHusi COGCTBEH KanwuTan
KbM HETHUS b,

prnaTa onpegenda Kanutana Ha OCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha COOCTBEHWUs kanuTtan,
npeacraBeHn B oT4eTa 3a (bl/IHaHCOBOTO CbCTOAHME.

HeTHuAT Obnr ce u3uucnsBa kaTto 00w, AbNr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute u
napunvyHnTe eKBUBaneHTu.

prnaTa ynpasendBa CTPYKTypaTa Ha Kanutana u npasu HeobxogMmuTe KOpeKUunn B CbOTBETCTBNE C
npoMeHnTe B MKOHOMMUYEeCKaTa obcTaHoBKa K PUCKOBUTE XapaKTepUCTUKN HA CbOTBETHUTE aKTUBW.

KanutanbT 3a NnpeacraBeHuTe OTYETHU Nepuoam Moxe aa 6bae aHanuavpaH, KakTo crnefpa:



Benrpad Acet MeHnopxmbHT ALl
MexxgmHeH KoHconmaupaH dUHaHCOB OTYET

30 toHM 2022 . 90
2022 2021
XWn. nB.. XWn. nB..
CobcTBeH KanuTan 118 384 116 782
Owunr 112 914 116 024
- Mapu 1 napnyHn ekBnBaneHT (419) (530)
HeteH abnr 112 495 115 494
C1HOTHOLLUEHMe Ha KanuTan KbM HeTeH AbNr 1:0.95 1:0.99

HamaneHneTo Ha koedumumeHTa Ha 3aanbXHANocT npe3 2022 r. ce ObIMKN MMaBHO Ha HaMarneHMeTo
Ha obnra.

34. CLbuTUA cnep Kpas Ha OTYETHUSA nepuog

He ca Bb3HMKHanNM Kopurpaiy cbomTUa Unn 3HaYUTErNHM Hekopurpaium cbonTra Mexay aatata Ha
omHaHCOBMA OTYeT M AaTata Ha OTOpU3UPaHETO My 3a odoGpeHMe 3a NyOnvKyBaHe, C U3KMYeHne
Ha NoCOYeHOTO, No-Aony:

C ornepn Ha naHgemusaTa C KOpoHaBupyc, PbkoBOACTBOTO Ha pynaTa He e B CbCTOAHME [a OLEHM
BMMAHWETO Ha MOTEHUManHa HoBa BbJIHA MMM WaM BbpXy ObAewoTo (pMHAHCOBO CBLCTOSIHWE U
pesyntaTute OT AENHOCTTa MY, HO CYMTA, Ye Npu 3aTuxsall edekT, NOTEeHLMANHOTO Bb3AeNCTBUETO
6u mormo pa posede A0 no-cnaba BOMATUNHOCT Ha NasapHUS U LEHOBUM PUCK, CBbP3aH C
¢uHaHcoBUTE akTUBM Ha [pynata n no-marnka BEpPOSITHOCT 3a HeraTMBHU €PeKTU BbPXY AeNHOCTTa
Mmy.

Ha 01.04.2022 r. BbBeaeHaTa enngemuonorimyHa obctaHoBka B P. Bbnrapus e npekpaTeHa.

Ha 24 despyapun 2022 r. Bb3HUKHA BOEHEH KOHMnuKT Mexay Pyckata depepauma n Penybnuka
YKkpalHa, kato Pycusi cTaHa OGEKT Ha TEeXKM MeXOyHapoOHW caHKuuu. 3anovyHanute BOEHHU
OeNCTBUsSt Ha TepuTopusaTa Ha Penybnuka YkpanHa u cBbp3aHUTE C TAX MEpKU, KOUTO Bsxa BbBeAEHU
OT AbpxkaBute oT EBponelickus cbio3, Bkn. bwvrrapusi cnpsamo Pycusi (Pycka ®epepauums) u
PEeLMNPOYHO - MopaxaaT reonosIMTUYECKO, MaKpPOMKOHOMMYECKO WM MasapHO HamnpexeHue, 4neTo
n3pakeHne ca BUCOKUTE LLleHW Ha CTOKU, EHEPIUIAHN pecypcu, MHNaumsa 1 nasapHu konebaHus.

BbB Bpb3ka C HECUTYPHOCTTa U MPOOBIHKUTENHOCTTA Ha KOH(MKTa B YKpalHa, pbKOBOACTBOTO He
pasnonara ¢ ToYHa OLleHKa OTHOCHO MKOHOMMYEeCcKUTe nocneguun. He ce nsknioysa Bb3MOXHOCTTa 3a
eckanaumsa Ha KOHAIMKTa, KOATO Aa AoBede A0 CbLUECTBEHU CbTPECEHUS B MKOHOMUYECKMS KUBOT.
Peouua komnaHuMm HanycHaxa pyckusi nasap. Habnogaea ce CbLeCTBEHO NMOBULLEHUE B LIEHUTE Ha
€eHeprusaTa u nuweHuuarta, KoMTo AOMbIIHUTENHO 3acuneaT MHdnaumaTa, NopogeHa OT HapylleHuTe
BEPUIN Ha OOCTaBKM U OT Bb3CTAHOBSBAHETO OT naHgemusata ot COVID-19. [enHocTtTa Ha [pynaTa
Moxe fAa Obae 3acerHaTa oT rnobanHa kpusa un banmpaHe Ha 3HaYMTerHa YacT OT Marnkusa U cpefeH
6usHec B Bwnrapus, kKoMTo ca OCHOBHUTE KNMEHTUM Ha [pynara.

35. OpobpeHne Ha KOHCONMANPaHUA (PMHAHCOB OTYeT

MeXOUHUAT KOHCONUANPaHUAT ddMHAHCOB oT4eT KbM 30 toHM 2022 1. (BKMIOYMTENTHO CpaBHUTENHaTa
nHpopMaLms) e yTBbpAeH 3a nsgasaHe ot CbBeTa Ha AMpekTopuTe Ha 26.08.2022 .
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