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[MoAACHEHMSA KbM nHamBumayanHuA CbVIHaHCOB oTyeT

1. MpeameT Ha genHoOCT

.Benrpacd Acet MeHnpxmbHT ALl e peructpupaHo Ha 10.03.2010 r. B TbproBckusa peructbp KbM
AreHuMsiTa NO BAUCBaHUATA 4Ype3 CNUBAHETO Ha YeTupu ApyXKecTBa, a UMeHHo: busHec LieHTbp
Jletnwe Cocua EOOQM, CnbHueBu Jlbuu Axktme EOO[M, Wmotu Haemu O6cnyxsaHe EOOL wu
Benrpad Acet MennopxkmbHT EAL. dpyxectBoTo € ¢ agpec: rpag Codus, 6yn. bpiokcen 1.

OpyxecTBOTO € peructpupaHo Ha Bbnrapcka ®oHgosa bopca Al Ha 30.03.2010 r. ¢ koa 1VX.

Kbm 30 toHu 2022 r. OpyXeCTBOTO € C perucTpypaH akuuoHepeH kanutan oT 68 979 758 ns.,
pasnpegeneH B 68 979 758 6posi 0OMKHOBEHN BE3HANUYHM akuuKn C NpaBoO Ha rrac U ¢ HOMUHarHa
CTOMHOCT 1 neB BCsiKa egHa.

OcHoBHUTe akumoHepu Ha ,Benrpad AceT MeHnmxmbHT” AL kbm 30 toHM 2022 1. ca:
30.06.2022 2022 31.12.2021 2021

Bpon akuumn % Bpon akuumn %
Knbyn EOO[ 20 608 341 29.88 20 650 291 29.94
Cl_earstream Banking Luxembourg 4 648 850 6.74 4734 850 6.86
Clients A
YMN® Covrnacue 4 434 456 6.43 4 434 456 6.43
YMNo buaele 3609 800 5.23 3609 800 5.23
Opyru 35678 311 51.72 35 550 361 51.54

68 979 758 100.00 68 979 758 100.00

OpyXecTBOTO MMa egHOCTENEeHHa cuctema Ha ynpasrneHve. CbBeTbT Ha gupektopuTte KbM 30 1oHM
2022 r. e B cnegHuna cbcTtaB: PymeH [opaHoB LloHkoB, LiBetenuHa AceHoBa [leeBa, Jlngus
AnekcaHgposa leTpoBa.

[pyxecTBOTO Ce NpeAcTaBnsiBa OT U3NBbIIHUTENHUA aupekTop PymeH LioHKoB.

OcHoBHaTa AgefHOCT Ha [pyecTBOTO Ce CbCTOM B OTAaBaHe Ha COGCTBEHW UMM HaeTh UMOTU Ha
PU3NYECKM UMK IopUaONYEecKU nuua 3a abnrocpodyeH nepuod. Kato cbllo Taka U3BbPLUBA U MOKYMKO-
npogax6a Ha CTOKM U YCryru, KOUTO He ca 3abpaHeHu U1, 3a KOUTO He Cce U3UCKBA creLuareH NULUEHs,
MoKyrnka, CTpoOUTencTBo, o6G3aBexdaHe, OTAaBaHe nod HaeMm, YynpaeneHue U npodaxba Ha
HEeOBWXMMU UMOTM, NOKYMKo-Npoaaxta Ha CTOKW UNu OpYru Bely B MbpBoOHaYaneH, o6paboTeH unu
npepaboTeH BWA, PECTOPaHTLOPCTBO, XOTENUepCTBO, TypuUCTMYEcKa [OeWHOCT, BbTpelHa W
BBbHLUIHOTHProBCKa AEWHOCT, MEHUMDKMBHT U MAPKETUHT, TbProBCKO NPeACcTaBUTENCTBO Ha Bbnrapcku
U YyXKOecTpaHHU (OUSMYECKN U IOPUAMYECKM NLa, NOCPeaHUYeCcTBO, KOMUCUOHHN U KOHCYNTaHTCKU
YCNYru, KaKTO 1 BCAKAaKBU OpPYru paspelleHn oT 3aKoHa OeAHOCTU.

BbpoaT Ha cnyxutenute Ha [dpyxecTBoTO kbM 30.06.2022 1. € 23.

2. OcHoBa 3a U3roTBsiHe Ha unHanBunayanHuaA (*)VIHaHCOB oT4yeT

DrHaAHCOBUAT OTYET Ha [JpyXeCTBOTO € U3roTBEH B CbOTBETCTBUE ¢ MexayHapoaHuTe cTaHaapTh 3a
duHaHcoBo oTumTaHe (MC®O), paspaboteHm u nybnukysaHum oT CbBeTa NO MexAyHapoOHu
cueToBoaHM ctanHgapT (CMCC) n npmnetn ot EBponelickust cbto3 (EC). Mo cmucbna Ha naparpad 1,
Touka 8 oT JonbnHUTenHuTe pasnopenbun Ha 3akoHa 3a CYETOBOACTBOTO, NMpunoxum B Bwrrapus,
TepMuHbT ,MC®O, npuetn ot EC* npeacraenasaT MexayHapogHute cyetoBogHu ctaHgapti (MCC),
npveTn B cboTBeTcTBUE ¢ PernameHT (EO) 1606/2002 Ha EBponelickusi napnameHT n Ha CbBeTa.

®PuHaHCOBMAT OTYeT € CbCTaBeH B Obnrapckum nesa, KoeTo e dyHKUMOHanHata Banyta Ha
OpyxectBoTto. Bcmykm cymm ca npeactaBeHu B xunagu nesa  (Xun. nB.)  (BKMAKOYUTENHO
cpaBHuTenHata nHdopmaums 3a 2021 r.), OCBEH ako HE € MOCOYEHO APYro.

PbkoBOACTBOTO HOCHK OTrOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NnpencrtaBAaHe Ha MH(bOpMaLlMFlTa
B HacToALnA CbVIHaHCOB oT4yeT
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®UHAHCOBMAT OTYET € CbCTaBEH MPU CnasBaHe Ha NpUHLMNA Ha AeNCTBaLLO NpeanpusaTMe u KkaTto ca
B3ETWM NpeaBua Bb3MOXHMTE edeKkTM OT npoAbiKaBaloTo Bb3AENCTBME Ha naHaemusita oT
kopoHaeupyc Covid-19.

MMpe3 oT4yeTHMA nepuop AernHOCTTa Ha ApyxecTBOoTO belle MoBnusiHa OT CBETOBHaTa naHgemusi ot
Covid-19. B Hauanoto Ha 2020 r., nopagu pasnpocTpaHeHWeTo Ha HoB kopoHasupyc (Covid-19) B
cBeTOBeH Mallab, ce nosiBuxa 3aTpydHeHus B BusHeca U MKOHOMMYeEcKaTa OEeWHOCT Ha peguua
npeanpuaTUS N LLeNn MKOHOMUYECKN oTpacnu. busHecsT Tpabea Aa ce cnpassi ¢ Npean3BUKaTENCTBa,
CBbp3aHM C HamaneHu npuxoau u HapyweHu Bepurn 3a goctasku. Ha 11.03.2020 r. CeeToBHaTa
3[paBHa opraHusauus ob6sBM HanU4MeTo Ha naHgemuns ot kopoHasupyc (Covid-19). Ha 12.05.2020 r.
HapogHoTo cbbpaHme npve npomeHn B 3akoHa 3a 3gpaBeTo, KoUTo ca obHapoABaHN B N3BbHPEOHWUS
6pon 44 Ha [ObpxaBeH BecTHMK OT 13.05.2020 r. Crieq oTMsiHaTa Ha U3BBHPEOHOTO MOJSIOXKEHNE C
peweHne Ha MwuHucTtepckm cbBeT oT 14 manm 2020 r. B cTpaHata e ob6siBeHa W3BbHpegHa
enugeMuonornyHa obctaHoBka. Bbnpekn odumumanHoTo oTnagaHe Ha WM3BBLHPEOHOTO MOMIOXKEHUE,
nocrnegHuTe NpoMeHn B 3aKkoHa 3a 34paBETO U BbBEXAAHETO Ha M3BbHpeAHaTa enuaemMuosnornyHa
obCTaHOBKa OCTaBMxa B cuna 4acT OT MepKuTe, BbBEAEHM Y Hac, C Uen orpaHnyaBaHe
pasnpoctpaHeHneto Ha COVID-19. 3aHanpepq LWwe npoabikaBaT ga ca B Cura U MKOHOMUYECKUTE,
34paBHUTE 1 COLManHNTE MEpPKX, BbBEOEHWN 3apaan envaeMusita.

Kbm patata Ha u3rotBsHe Ha HacToswms (UHAHCOB oOT4yeT [pyKeCTBOTO W3MbIIHSABA BCUYKM
HanoXeHn Mepkn, BbB Bpb3ka ¢ npegnassaHe ot COVID-19. PLkoBOACTBOTO TEKYLLO Cneaum 3a nosisa
Ha pUCKOBE M PECNEKTUBHO Ha HeraTMBHWU Nocneauum OT NaHgemusTa, KaTo NpaBu TEKYLLO OLIEHKM 3a
Bb3MOXHUTE edeKT BbpPXy akTmBuTe, MNacMBuTe W [enHOCTTa Ha [pyXecTBOTO, KakTo MU
MbpBOHaYanHu oM NnaHoBe 3a peakums 1 peLleHns.

AHannsbT Ha edekta Covid-19 enngemuaTa BbpXy OENHOCTTa Ha OPYXeCTBOTO, MOKa3Ba, 4ye B
CbOTBETHUSA cekTop, B KonTo ,Benrpad AceT MeHnmkmbHT® ALl nM3BbplUBa CBOSITA AENHOCT HAMa
CEepUO3HO OTpaXKeHue, BKIIOYUTENHO W BbPXYy AENHOCTTA Ha [OpYXecTBOTO. PBbKOBOACTBOTO €
pasrnegano cnegHuTe Bb3MOXHMU edhekTu:

- EdpekT BBPXY Npmxoante Ha [pyxecTBOTO.

HerHocTTa Ha “Benrpad AceT MeHnmkMbHT® ALl e cBbp3aHa ¢ oTgaBaHe No4 Haem Ha obekTum 3a
pasnuMyHX Lenu, KaTo MOBEeYEeTO KIMWEHTU ca Mamnku u cpegHu npeanpustud. [Nopagn HanoxeHute
OrpaHMYeHnss CBbP3aHM C envaemMumyHaTa obcTaHoBKa, HAKOM OT dupmmnTe ocBoboauxa HaeTuTe oT
TAX 00eKTn.

- Bbnpeku no-rongmara HaTOBapeHOCT, B CIeACTBME enuaeMnyHaTa obcTaHoBka, [1py>KeCcTBOTO He e
oT4yeno 3abaBsHe Ha ycnyru, Kouto 6uxa HaBpegunu HeraTMBHO BbPXY AeWHoOCTTa My. ,Benrpad
AceT MeHUOXMBHT® Al He e npeycTaHOBUNO AEWHOCTW UMW YCNyru, KOWTO npegnara Ha ceBouTe
KITUEHTM.

- Npe3 2022 r. e HanpaBeH TecT 3a obe3LeHka Ha HehMHaAHCOBM akTUBM U penyTaums Ha ,Benrpad
AceT MeHnaxmbHT® ALl. Ha 6asa Ha m3BbplleHus TecT, PbkoBOACTBOTO € onpegenurno, 4ye Ao
MOMEHTa HsiMa [oKasaTerncTBa 3a Hanuume Ha obesLeHka.

- Bbnpeku HanoxeHWTe enuaemMmyHn Mepku, [pyXecTBoTO He € uMano HeobxogumocT Aa
ocBobOXgaBa nepcoHarl.

- EaHa yact oT nepcoHana npogbikasa Aa paboTu NepuoanyHo OT BKbLLUM, KOETO AOHSAKbAE Cb3faBa
neko 3abaBsiHe C M3MbIHEHMETO Ha 3aObiMKEHUsITA CBbp3aHuW C AeWHocTTa Ha [pyXecTBOTO W
M3MbIHEHMETO HA UHBECTULIMOHHUTE MY NPOEKTH.

- OpyecTBOTO KOHCTaTMpa feKk cnag B CbOMpaemMoCT Ha B3eMaHusATa, KOeTo CbOTBETHO BOAW [0
3abaBaAHe Ha M3NnallaHWsATa Ha 4acT OT TbProBCKUTE 3aQbIDKEHMS CBbP3aHW C OeMHOCTTa My.
Bbnpeku ToBa, [pyxecTBOTO pefoBHO 0GCNyBa GaHKOBUTE CU 3aeMu, He e M3nagasno B Npocpoune
1 He ce e Hanarano fa npeforosaps CBOUTE 3a0bIHKEHUS.

[lo MomeHTa, Bbnpekn obcTtodaTtencteata cBbp3aHu ¢ Covid-19, PUHAHCOBOTO CbLCTOSIHME Ha
OpyxecTBoTOo ce 3ana3Ba cTtabunHo. ToBa e B pesynTaT Ha npoBefeHuTe, oT PbKOBOACTBOTO,
aHanuau 1 NosITUKa Ha OrpaHUYeHUs! U HanpaBeHUTEe agekBaTHU MHBECTMLMM, KOMTO 3ano4veaT da
Bb3BpbLUAT kKanutan. Bcnykn Teamn daktopu cnomarat 3a 3ana3BaHeTo Ha pmHaHcoBaTa cTabuiHoCT
Ha [pyxecTtBoTO npe3 2022 .
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Ha 24 despyapu 2022 r. Pycusa 3anoyHa BovHa ¢ YkpanHa. ToBa goBege OO XaoC Ha CBETOBHUTE
uHaHcoBM nasapu. LleHata Ha neTpona v NpupogHMs ras ckoumxa ApacTtuyHo. ToBa yBennyeHve Ha
LEeHUTe LWe ce 0Tpa3sun HeraTMBHO Ha CBETOBHATa MKOHOMMKA, Lie AonpuHece 3a MHdnauudarta, KosaTto
BeYye e yBernuyeHa B CrneAcTBME Ha NaHaemusita. Bbnpeku ToBa nasapbT Ha NETPOn O4yakBa ToBa
yBenuyeHne na 6bae BpeMeHHO, KOeTo OT CBOSI CTpaHa He BOAW [0 3aTAraHeTo Ha Mepkute oT
CTpaHa Ha ueHTpanHuTe 6aHku.

B Te3u ycnoBusi pbkoBOACTBOTO Ha [Ipy>KeCTBOTO Hanpasu aHanu3 un npeueHka Ha cnocobHocTTa Ha
[pyxecTBOTO Aa NPOABLITKM CBOATa AENHOCT KaTo AEeWCTBaLLO npeanpuatne Ha 6asa Ha HanuyHaTa
WHpopmaums 3a npeasuaMmoTo Obaelle M pbKOBOACTBOTO OvakBa, 4e [pyxecTBoTo wuma
OOCTaTb4yHO (PMHAHCOBM pecypcu, 3a Aa Npoabilkn onepaTuBHATa Cu OenHOCT B 6nm3ko 6baelle u
npoAabiikaBa Aa npunara npuHuuna 3a gencTeallo npeanpusitme npu U3roTBSHETO Ha (PUHAHCOBUS
OTYerT.

3. TpomeHu B cyeTOoBOAHATa NOMUTUKA
3.1.1. HoBM 1 U3MEHeHn cTaHOAapPTU U pa3siCHeHUA

[pyxecTBOTO € Npreno criegHuTe HOBY CTaHAapTU, USMEHEHMUS U pasdsdcHeHns kbM MC®O, nsgageHu
oT CbBeTa N0 MexXayHapoOAHM CHETOBOAHU cTaHAapTu 1 ogobpenun ot EC, kouto ca ymecTHu v B cuna
3a oMHaHCOBUTE OTYETM Ha [pyKecTBOTO 3a roguHMsa nepuog, 3anodsaly Ha 1 aHyapu 2021 r., HO
HSIMaT 3Ha4YUTENHO BNUSAHME BbPXY (PMHAHCOBMTE pe3ynTtaTy Unu no3uumm Ha pyXecTBoTo:

- MC®O 4 3acTtpaxoBaTenHu goroeopu — otnaraHe Ha MC®O 9 B cuna ot 1 sHyapu 2021 r.,
npuet ot EC

- MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pedopma Ha pedepeHTHUS NnxBeH
npoueHT — ®asa 2 B cuna o1 1 aHyapu 2021 r., npueta ot EC

MC®O 16 JInsuHr: HamaneHve Ha HaemuTte, cBbp3aHu ¢ Covid-19 cneg 30 toHn 2021 1., B cuna ot 1
anpun 2021 r., npuet ot EC.

3.15. CraHAapTu, U3MEHEHUs1 U pa3siCHEHUs], KOUTO BCe Olue He ca Brie3nu B cUna 1 He ce
npunaraT oT no-paHHa AaTa oT [lpyXecTBOTO

Kbm patata Ha opobpeHne Ha Te3an hMHAHCOBM OTYETW Ca M3OafEeHW HAKOM HOBU CTaHAapTH,
M3MEHEHNST N Pa3siCHEHMSI Ha CbLUECTBYBALLUMTE CTaHOApTW, HO He ca BRe3nu B Cura WM He ca
npuetn ot EC 3a cbmHaHcoBaTa roguHa, 3ano4dsawa Ha 1 aHyapu 2021 r., u He ca Gunun NpPUNOXeH!
no-paHo OT ApYXecTBOTO. He ce ovakBa Te ga MMaT CbLUECTBEHO BIMSIHME BbpXYy (DUHAHCOBUTE
oT4yeTn Ha [pyXKecTBOTO. PHLKOBOACTBOTO O4YakBa BCUYKM CTaHAAPTU U U3MEHEHUA aa 6baaTt npueTu B
cyeToBOAHaTa nonuTMka Ha [pyxecTBOTO Mpe3 NbpBUS Mnepuog, 3anoysBal, crnej gaTtarta Ha
BMM3aHeTo UM B cuna. No-gony e gafeH Cnuchk ¢ MpOMEHNUTE B CTaHOapTUTE:

- WN3ameHeHusa B MCPO 3 busHec KombuHauumn, MCC 16 Mimotn, mawmHu n cbopbxerusi, MCC
37 MpoBu3nn, yCnoBHU 3agbIMKEHUA U YCNOBHU akTMBu B cuna oT 1 aHyapu 2022 r., npuetu
oTr EC

- ToamwHu nogobpenus 2018-2020 r. B cuna ot 1 aHyapu 2022 r., npuetun ot EC

- WN3ameHeHua B MCPO 17 3actpaxoBaTtenHu gorosopu B cuna ot 1 aHyapu 2013 r., npuet ot
EC

- WNameHenusa B MCC 1 lNMpeactaBsHe Ha duHaHcoBuTe oTyeTu: Knacudmkaums Ha nacmeute
KaTo TeKyLuM 1 HeTekylum, B cuna ot 1 sHyapu 2023 r., Bce oule He e npuet oT EC

- WNameHeHua Ha MCC 1 [lpegctaBaHe Ha duHaHcoBuTe oT4vyeTu, MCOPO WasseneHusa 3a
npunoxeHne 2: OnoBecTsiBaHe Ha CYETOBOOHU MONMUTUKM, B cuna oT 1 saHyapu 2023 r., Bce
owle He ca npuetu oT EC

- WNameHeHua B MCC 8 CueTtoBOoaHa nonuTuka, NPOMEHU B CYETOBOAHWUTE NPUBNU3UTENHU
oueHkn u rpewkun: OnpeaeneHve Ha CYETOBOOHW NPUOGNU3UTENHU OLUEHKWM, B cuna oT 1
saHyapu 2023 r., BCe olle He ca npuetu oT EC

- WNameHeHua B MCC 12 [Janbum Bbpxy goxopa: OTCpoyeHUTE OaHbLUM CBbP3aHU C akTUBU U
nacusy NpPomMsTUYaLLM OT eOUHUYHM TpaH3akumm B cuna ot 1 aHyapu 2023 r. BCe owe He ca
npuetun ot EC

- WN3meHeHusa B MCOO 17 3acTtpaxoBaTtenHu gorosopu: lNbpBoHayanHo npunaraHe Ha MCOO
17 n MC®O 9 — CpaBHutenHa uHdgopmaums B cuna ot 1 sHyapu 2023 r., Bce olle He ca
npuetun ot EC.
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M3meHeHnsa B MCOO 14 ,0TcpoyeHn CMETKMN Npu perynupanm ueHn” B cuna ot 1 siHyapu 2016 r., Bce
owe He ca npuetu oT EC.

4. CyeTOoBOAHA NonNUTUKa

4.1. 006K nonoxeHns

Haii-3HauMmnTe CYETOBOAHWM MOMUTUKK, NpUMaraHn Mpu M3roTBAHETO Ha TO3W WMHAMBMAOYyaneH
(hVHaHCOB OTYET Cca NpPeACTaBEHU NO-J0NY.

®dUHAHCOBUAT OTYET € U3roTBEH npu cnasBaHe Ha npuHUMnuTe 3a ouleHABaHe Ha BCUYKM BUOOBE
aKTuBKn, nacmeun, npnuxoanm n pa3xogun, CborinacHo MC®O. ba3ute 3a oLeHKa ca ONOBECTEHU I'IOﬂ,pOGHO
No-HaTaTbK B cHeToBOAHATA MNOJINTUKA KbM Q)VIHaHCOBVIFI OTYHeT.

Cnepea ga ce otbenexu, ye npn U3rotBAHETO Ha npencrtaBeHus (*)VIHaHCOB OTHEeT Ca mnanornsBaHun
C4eToBOOHWM OUEHKN 1N OO0NYyCKaHuA. B'bl'lpeKVI 4ye Te Cca 683VIpaHVI Ha MH(bOpMaU,VIFI, npenocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha (bI/IHaHCOBI/IFl OT4HeT, peanHuTe pe3yntath morat ga ce
pasnnyaBaTt OT HanpaBeHUTE OUEHKN U OONYyCKaHUA.

4.2. MpeactaBsiHe Ha MHAMBUAYaNHUA (PUHAHCOB OTYeT

WHavBuaoyanHus uHaHCOBUAT oTyeT e npeactaBeH B cboTBeTcTBUEe ¢ MCC 1 ,[peacrassHe Ha
duHaHcoBn oT4eTH”. [pyXKecTBOTO NpeAcTaBsa oTyeTa 3a nevanbata unu 3arybata u gpyrus
BceobxBaTeH 40OX0A B €AMHEH OTYET.

B nHamemnagyanHua OoT4eT 3a (*)I/IHaHCOBOTO CbCTOdAHME Ce NnpeactaBAT OBa CpaBHUTENHU nepuoia,
Korato ,D,py)KeCTBOTO, npunara c4yeToBOOHaA NOoNNTUKa pPeTpoCneKTUBHO;, npensymncnasa
peTpoCcnekTnBHO no3vuun B nHamemnayanHua (bI/IHaHCOB oT4yeT Unun npeKnacmq)mu,mpa no3nuumn BHB
nHansnagyanHuAa CbI/IHaHCOB OoT4eT M TOBAa WMMa CblUlEeCTBEH eq)eKT BBbpPXY I/IHq)OpMaLI,I/IﬂTa B
nHamnsnagyanHnAa oT4yeT 3a (bI/IHaHCOBOTO CbCTOAHME KbM Ha4anoTo Ha npeaxogHuna nepuoa.

4.3. MHBecTMUMM B AblUEPHU NpeanpuUaTUs

,D,'bLLl,ele/I npeanpuaTna ca BCUYKU NpeanpuAaTtmnd, KOMTo ce HamMmumpart nog KOHTpPOoJia Ha ,D,py)KeCTBOTO.
KOHTpOJTbT BbpPXYy ObLUEepHUTE NpeanpuaTmna Ha ﬂ,py>KeCTBOTO Ce n3pasdBa BbB Bb3MOXHOCTTa My a
pbBKOBOAU U onpeaena chHchoaaTa N onepartnBHaTa NONIMTUKA Ha OAbLUEPHUTE NpeanpuaTua, Taka
4Ye da Ce u3Bn4aTt m3rogn B pesynrtaTt Ha penHoctTta nm. B nHaneunayanHua CbI/IHaHCOB OTHET Ha
,D,pY)KeCTBOTO MHBECTULUMNTE B OblUEPHU NpeanpnudaTmna ce ot4mntat no cebecToMnHOCT.

IpyXecTBOTO npusHaBa AMBUAEHT OT AbLUEepHO npeanpusTue B neyvanbarta mnu 3arybata B cBouTe
NHAMBUAOYaNHU (UHAHCOBM OTYETU, KOoraTo 6bae YyCTaHOBEHO NPaBoOTO My Aa Nonyyu AMBUAEHTA.

4.4, Cpoenku B YyxaecTpaHHa BanyTta

Cpenkute B YykgecTpaHHa BarnyTa ce oT4yuiTaT BbB (PyHKUMOHANHaTa BanyTa Ha [pyXecTBOTO Mo
oduumnanHua obMeHeH Kypc KbM Aatata Ha caenkarta (00siBeHust pukcnHr Ha bbnrapcka HapogHa
GaHka). MNevanbute n 3arybute OT KypCOBWU PasnvKu, KOUTO Bb3HMKBAT MpU ypexAaHeTo Ha Tean
cOenkn n npeoueHAaBaHeTO Ha napuvyHute no3nunm B YyXXgecTpaHHa BanyTa KbM Kpad Ha OTYETHUA
nepvoa, ce nNp13Haear B nevyanbara wunu 3arybaTa.

HenapunyHuTe No3uLuMK, OLEHsIBAHU MO UCTOPMYECKA LieHa B YyXKAECTpaHHa BanyTa, ce oTyuTat no
06MeHHUs KypC KbM faTaTta Ha cenkarta (He ca npeoLeHeHn). HenapuyHnTe nosuumm, oLeHsiBaHu Mo
crnpaBefnuBa CTOWHOCT B 4YyXJeCTpaHHa BanyTa, ce oT4uTaTt no oBMeHHWUs Kypc KbM AaTtara, Ha
KOSITO € onpeJeneHa crpasenmBata CTOMHOCT.

BbnrapckuaT nes e uKcupaH kbM €BpoTO B cboTHoLeHue 1 EUR = 1.95583 na..

4.5, OTunTaHe No cermeHTUu

OcHoBHaTa OenHOCT Ha ,D,py)l(eCTBOTO ce CbCTOM B OToaBaHe Ha COOCTBEHW UMW HAeTM MMOTK Ha
d)I/I3W-IeCKM Unn ropmnanyeckm nuua 3a AObJNrocpoydeH nepuoa. ,D,py)l(eCTBOTO onepupa camMo B TO3U
OCHOBEH CEermMeHT, OT KOUTO peann3npa ceBounte npmuxogu.

4.6. Mpuxoaun

anXOﬂMTe BKIO4BaT npuxoau OT npenocCrtaBdHE Ha yCnyrn, CBbp3aHUM C OTAaBaHe nog HaeM Ha
HeABWKMMU MMOTU, KOUTO ca NpeacTtaBeHun B noscHeHne 21.
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MpuxoguTe ce oueHsiBAT MO ChpaBeanMBa CTOWHOCT Ha MOMyYEeHOTO MMM MoANexalloTo Ha
nony4yaBaHe Bb3HarpaxmneHue, kKaTo He ce BKMoYBaT AaHbK JobaBeHa CTOMHOCT.

3a pa onpepenv ganv 1 Kak ga npusHae gpyru npuxogu B obxeata Ha MC®O 15, [pyxecTBoTO
n3nonsea crnegHuTe 5 cTbnku:

1. NpeHTudunumnpaHe Ha gorosopa C KNMeHT

2. UgeHTnduumpaHe Ha 3agbimkeHusaTa 3a U3NbIHEHNE

3. OnpepgensHe Ha LeHaTa Ha caenkara

4. PasnpegeneHne Ha LieHaTa Ha caernkata KbM 3a0bJPKeHUATa 3a U3nblHeHne

5. MNpusHaBaHe Ha npuxoguTe, KOraTo ca YAOBMETBOPEHW 3a4bIDKEHUATA 3@ U3NMbIHEHNE.

I'Ipmxop,MTe ce npusHasat umnm B gageH MOMEHT UM C Teé4YeHue Ha BpeMeTOo, Korato Ui AoKaTto
ﬂ,py)KeCTBOTO yOoOBJIETBOPU 3aAbJKEHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IﬂVIKVI obelaHnTe CTOKM U1
yCcnyrn Ha cBouUTe KInmeHTun.

[py>XecTBOTO Npu3HaBa KaTo 3aObIDKEHUS MO [OrOBOP Bb3HarpaKaeHue, nonyvyeHo Mo OTHOLLEHWE
Ha HeydOBMNETBOPEHW 3aQbIDKEHWUs 3a W3MbIHEHME W M MNPEACTaBs KaTo APYrY 3adbiDKeHUs B
WHOMBMOYAlNHWSA OTYeT 3a (PUHAHCOBOTO CbCTOsiHME. [10 CbluMA HauuH, ako [pyXecTBOTO
yooBneTBOpU 3aablKeHue 3a u3nbliHeHue, npean ga nonydn Bb3HArpaXXgeHueto, To Nnpu3HaBa B
nHameuagyanHnua oOT4veT 3a (i)I/IHaHCOBOTO CbCTOdAHNE nnmnm akTtmB no pgoroeopa, UnM B3emMaHe, B
3aBMCMMOCT OT TOBa [Janv Ce U3NCKBA HELlo APYro OCBEH OMnpederieHo Bpeme 3a nonyyaBaHe Ha
Bb3HarpaxageHmneTo.

4.6.1 TpepocTaBsiHe Ha ycnyru

Ycnyrute, npegocTaBsHU oT [pyKecTBOTO, BKMOYBAT OTAaBaHe Mo Haem Ha COGCTBEHM UMY HaeTu
MUMOTU Ha OU3NYECKN UMW IOPUANYECKM MWL 3a AbITOCPOYEH nepuoa,.

Opy*ecTBOTO € 06BbP3aHO C AbITOCPOYHM 1 KPATKOCPOYHW AOTOBOP 3@ OTAaBaHe nof HaeM Ha 3emu,
odmcy, crpagum M nasapHu o6ekTu. [pyKecTBOTO € 06Bbp3aHO C AbMTOCPOYHM [JOrOBOPM 3a
npefocTaBsiHe Ha HaemHu ycnyru. lNpuxoaute OT Haemy OT MPedoCTaBsHE Ha MHBECTULIMOHHWTE
MUMOTU Ce MpU3HaBaT MeceyHo, Ha NuHenHa 6asa nNpes Lenus CPoK Ha NU3UHIOBUSA [OroBOpP.

4.6.2 TMMpuxoau oT NUXBU U AUBUOEHTU

I'Ipleop,me OT NMNXBU Ca CBBbp3aHM C npegocrtaBeHn 3aemMun U goroBopwn 3a Lecun. Te ce otumutart
TeKyLlo No Metoaa Ha e(*)eKTI/IBHaTa NnXBa.

MpuxoauTe OT OMBUAEHTU Ce MpU3HaBaT B MOMEHTA Ha Bb3HMKBaHE Ha MPaBOTO 3a MosflydyaBaHe Ha
nnawaHeTo.

4.7. AKTUBU M nacuBn NO AOrOBOPU C KITUEHTHU

,D,DY)KGCTBOTO npu3HaBa akTnBu n/vnn nacmem no 0oroBeop, korato egHa OT CTpaHUTe No orosopa e
n3nbJiHUINa 3agbiKeHNndTa C B 3aBUCMMOCT OT Bpb3Kata Mexay JenHocTTa Ha npeanpuaTneTo n
nnawaHeTo OT KIMeHTa. ,D,py)l(eCTBOTO npencraBa oOTAOesiHO  BCAKO 663yCJ’IOBHO npaBo Ha
Bb3HarpaxgeHme Kato B3eMaHe. BaemaHe e 663yCJ'IOBHOTO npaBo Ha npeanpuaTneTo a nojyyu
Bb3HarpaxxgeHue.

MacuBu No JOroBop ce NpusHaBaT B MHAMBUAYaNHUS OTYET 32 (OMHAHCOBOTO CbCTOSIHUE, aKO KIUEHT
3annawa Bb3HarpaXxgeHne Unu ApyxecTBOTO MMa NpPaBo Ha Bb3HarpaxgeHue, Koeto e 6e3ycrnoBHo,
npeauv ga e NpexBbprieH KOHTPOSa BbpXy cTokata unu ycnyraTa.

D,py)l(eCTBOTO npu3HaBa aKTMBuM MO [OOroBop, Korato 3agblilKeHuATa 3a Uu3nbJjIHEHME Ca
yOoBNeTBOPEHN N NNnalaHeTo He € ObJDKUMO OT CTpaHa Ha KIneHTa. AxTMB No OOroBop e npaBoTo Ha
npeanpuATMETO Aa nonyydnu Bb3HaArpaxaeHne B 3aMdHa Ha CTOKUTe unn  ycnyrumte, KOuTo
npeanpuaTneTo € NPexBbpJINO Ha KIMMEHT.

MocnegBawo [pyxecTBoTOo onpedens pasMepa Ha obeslueHkaTa 3a akTMB Mo [JoroBopa B
cboTtBeTcTBME ¢ MCPO 9 ,OdNHAHCOBU UHCTPYMEHTK .

4.8. OnepaTMBHM pa3xoau

OﬂepaTMBHI/ITe pa3xoaun ce npun3Haeart B nevan6ara unu 3ary6aTa npu Nos1I3BaHEeTO Ha ycnyrute uin
Ha gatata Ha Bb3HUKBAHETO UM.
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[pyKeCcTBOTO OTYMTa Pa3xOau, CBbP3aHW C M3MbIHEHWETO Ha [OroBOpuUTE 3a [OCTaBKa Ha YCnyru
CBbP3aHU C OTAaBaHe Ha 06eKTU Nog Haem.

CnepgHuTte onepaTtuBHM pa3xoan ce oTpa3daBaT KaTo TeKyLl pa3xod B MOMeHTa Ha Bb3HUKBAHETO UM!

- O6Wn N aaAMUHUCTPATUBHU pas3xoau (OCBEH ako He ca 3a CMeTKa Ha KNUeHTa);

- Pasxoau, cBbp3aHu ¢ M3NbrAHEHME Ha 3a4bIMKEHNETO;

- Pasxogn, 3a kouto npeanpuATMETO He MOXe f[a onpejenu, Aann ca CBbp3aHu C
YyOOBMNETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIMKEHME 3a U3MbIHEHME.

4.9. Pa3xoau 3a nuxBu 1 pasxoau no 3aemu
PasxoguTe 3a nuxsm ce oTumTaT TEKYLLO NO MeToAa Ha ePEKTUBHUSA NNXBEH MPOLLEHT.

PasxoguTte no 3aeMu OCHOBHO MpeAcTaBnsBaT NUXBU No 3aemute Ha [pyxectBoTo. Bemukm pasxoam
no 3aemMu, KOUTO AMPEKTHO MoraT Aa 6baar OTHEeCEeHM KbM 3aKynyBaHeTO, CTPOUTENCTBOTO UMK
NpoM3BOACTBOTO Ha eANH OTrOBapsLL Ha YCrOBUATa akTUB, Ce KanuTanuaupar npes nepuoaa, B KOUTo
Cce OvyakBa akTMBBLT Aa ObAe 3aBbplleH U NpMBedeH B rOTOBHOCT 3a M3Mon3BaHe M npogaxba.
OcraHanuTe pasxoau No 3aemMu credBa da Ce Npu3HaBaT KaTo pasxoj 3a nepuoga, B KOMTO ca
Bb3HUKHANM, B MHAMBMAYANHWUST OTYET 3a nedanbara wunu 3arybaTta n apyrnsi BceobxBaTeH 4OX04 Ha
pen ,PuHaHcoBM pasxoan”.

4.10. PenyTtauus

Penytaunsata npegctaBnaBa ObaewimMTe MKOHOMUYECKM MOM3M, MPOM3TUYALLM OT APYrM aKTuew,
npugobutn B GusHec KOMOMHaUUS, KOWUTO He ca WHAMBMAOYANHO WAeHTUMUMpaHu W npusHaTu
oTAdenHo. 3a uenute Ha TecTa 3a obe3ueHKa penyTaunaTa ce pasnpeaens KbM BCska eaHa eaMHuua,
reHepupallia napuyHu notouu, Ha [pyxecTBoTO (Mnu rpyna oT eAMHWLM, FreHepupaluM napuyHu
noToLM), KOSTO Ce OYakBa Aa Mma nonau ot 6msHec kOMBMHaUMsTa, HE3AaBUCUMO OT TOBa Aanu opyru
aKTuBM Unum nacuBm Ha I'IpI/ID,O6I/ITOT0 OPYXeCTBO Ca pa3npeneneHn KbM Te3n eguHuun. PenyTaumma
Ce oueHsiBa No CTOMHOCT Ha npugobusaHe, HamaneHa ¢ HaTpynaHute 3arybu ot obesueHka. BuxTe
nosicHeHue 4.13 3a nHdopmaLms OTHOCHO TeCcToBeTe 3a obesLeHka.

|_|pl/l oTnnceaHe Ha eauHuUa, reHepupailla napuyHu noTtoumn, CboTBeTHaATa 4YacT OT penyTraumaTta ce
BKIIOYBA B onpefensaHeTo Ha nevanbarta unu 3arybata oT OTNUCBaHETO.

4.11. WMOTH, MALLNHUN N CHOPBXKEHUNA

MmoTtute, MalwnHUTE n CbOpBbXEeHUATa Cce oueHABaT NbpBOHAYasriHO no cebeCcTOMHOCT, BKMOYBaLLa
LueHata Ha l'lpI/I,D,O6l/IBaHe, KaKTO U BCUYKM MpeKn pa3xoan 3a npuBexgaHeTto Ha akKTuBa B pa6OTHO
CbCTOAHUE.

lMNocnenBalloTo OueHsIBAHE HAa MMOTUTE, MalIMHUTE U CbOpBbXEHNATA Ce€ M3BBbPLUBA NO LEeHa Ha
anp,o6|/|BaHe, HamMmaneHa C HaTpynaHute amMmopTu3auun wun 3ary6|/| oT o0besueHka. HanpaBeHMTe
obe3leHKkn ce oTymTaT KaTo pas3xong u ce npusHasaTt B MHAMBUMAOYaAlMHUA OTHET 3a neyan6ara unu
3ary63Ta n opyrua BceobXBaTeH A0X04 3a CbOTBETHUS nepwuoa.

MocrnegBalwute pasxoau, CBbp3aHW C OMpedeneH akTMB OT WMOTM, MalUMHU U CbOPBXEHUs, ce
npubaBsAT kbM 0OanaHcoBaTa CymMa Ha akTvMBa, Korato € BeposiTHO [pyxecTBoTo fAa uma
MKOHOMMWYECKU MON3M, HaABULIABALLM MbpBOHAYANHO OLEHeHaTa e(eKTMBHOCT Ha CblUeCcTBYBaLLMS
akTMB. Bcuykn Opyrv mocriedBaluM pasxogu ce MpusHaBaT 3a pasxof 3a nepuoga, B KOWTO ca
HanpaBeHW.

OcTtatbyHaTa CTOMHOCT M MONE3HUAT XUBOT HA UMOTUTE, MALLMHUTE U CbOpBbXEeHUATa ce npeueHasar
OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTta.

MMOTK, MalLMHN U CbOPBXEHUSs, NPUAOBMTM NpU YCroBUATa Ha PUHAHCOB NN3UHT, ce aMopTU3Mpar
Ha 6a3a Ha o4YakBaHWsA MOME3eH CPOK Ha rOAHOCT, ONpeaerneH NoCPeACTBOM CpaBHEHUE C NoJoGHM
cobcTBeHM akTUBK Ha [py»KecTBOTO, UK Ha Gasa Ha NU3NHIOBMS OOrOBOP, aKo HErOBUAT CPOK € Mo-
KpaTbK.
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AMOpTVISGLI,VIFITa Ha MUMOTU, MaLUMHN N CBOPBXEHUA Ce U3YUCnABa, Kato ce M3nosns3ea NIMHENHUAT
MeTOo[ BbpPXY OLEeHEeHUA noJie3eH XUBOT Ha OTAEeJTHUTEe rpynn akTUBW, KaKTo crieBa:

Malumun 3 roanHn
TpaHcnopTHM cpeacTBa 4 roanHn
CTonaHcKku MHBEHTap 6 roamHn
Komntotpu 2 roavHn
Opyru 6 roguHu

PasxoguTte 3a amopTusaumnsa ca BKMAOYEHW B MHAMBMAYyanHWs oT4eT 3a nedvanbarta unu 3arybata u
apyrusa BceobxsaTeH JoxoA Ha pef ,Pa3xoau 3a amoptmsaumsa Ha He(MHaAHCOBW akTUBA.

Mevanbata wnu 3ary6aTta oT npogaxbaTa Ha UMOTU, MALUMHU N CLOPBXKEHUS CEe onpedens KaTto
pasnuka Mexay NocTbhneHusTa oT npogaxbaTta u 6anaHcoBaTa CTOMHOCT Ha akTUBa M Ce Mpu3HaBa
B MHOMBMAYaNHUs OTYeT 3a nevanbaTta unu 3arybata u Apyrusi BceobxBaTeH [OXO4 Ha pen
JIlevan6a/(3aryba) ot npogaxba Ha HETEKYLLM aKTUBK”.

N36paHmAT npar Ha CbLUECTBEHOCT 3a UMOTWTE, MalMHUTE U CbOPBXEHUsTa Ha [pyxecTBOTO € B
pasmep Ha 700 nB.

4.12. JNn3unur
4.12.1. OpyxeCcTBOTO KaToO NU3NHronony4aren

3a BCeku HOB CKItoYeH forosop [pyKecTBOTO NpeueHsBa Aanu TON € NN CbabpiKa NN3NHT.
JI3nHr-T ce onpeaens kaTto ,,4OroBOP WK YacT OT JOrOBOp, KOWTO NpeAocTaBs NpaBoTo Aa ce
n3nonasa akTue (6a3oBUAT akTMB) 3a ONpeaerneH Nnepnoa OT BpemMe B 3amMsiHa Ha Bb3HarpaxaeHue.”
3a ga npunoxu ToBa onpegenexune, [IpyKecTBOTO N3BbLPLUBA TPY OCHOBHUW NPELLEHKM:

e [anu OOroBopbT CbhAbpXa MAEHTUMOMUMPAH aKTMB, KOMTO MMM € M3PUYHO MOCOYEH B JOrOBOPA,
WNK € NOCoYeH Mo noapasbupaHe B MOMEHTa, KoraTo akTUBbT ObJie NPeaocTaBeH 3a Non3BaHe

e [pyXecTBOTO MMa MpaBOTO fAa MNonyyaBa MO CbLIECTBO BCUYKM WMKOHOMUYECKM MON3N OT
M3MoN3BaHETO Ha aKkTMBa Npes3 Lenus nepuoa Ha nonseaHe, B pamMkuTe Ha onpeneneHus ooxeat
Ha NpPaBOTO My Aa M3rof3Ba akTMBa CblfacHoO Aorosopa

e [lpyXecTBOTO MMa NpaBo Aa pbKOBOAW M3MOM3BaHETO Ha MAEHTUMMUMPAHUS akTUB Npe3 Lenus
nepuog Ha nonssaHe.

ﬂpy)KeCTBOTO oueHABa ganun nMma npasoTo Aa PbKOBOAM ,KaK U C KaKBa uen“ Wwe ce n3nonsea akTuBbT
npes uennd nepuon Ha non3BaHe.

OueHsiBaHe u npu3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo JInanHronony4arten

Ha HavanHaTta gata Ha nua3uHroeumst Aorosop OpyxecTBOTO Npu3HaBa akTMBa C NpaBo Ha MNon3BaHe u
nacuesa Mo nu3uHra B WHOAMBMAYarHUs OTYET 3a (PMHAHCOBOTO CbLCTOSIHME. AKTMBBLT C MPaBO Ha
non3BaHe ce OLeHsIBa Mo LieHa Ha nNpuaobuBaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHavanHaTa
OLEHKa Ha nacvBa MO fNU3WHra, MbpBOHAYaNHWTE MPEKU Pa3xOAu, M3BbPLUEHU OT [pyxecTBoTo,
OLEHKa Ha pasxoguTe, KOUTO NU3MHIoMonyvyaTenaT e HampaBu 3a JEMOHTaX W npemecTBaHe Ha
OCHOBHMS1 aKTMB B Kpas Ha NIN3UHIOBUS OrOBOP W BCAKAKBU NM3VMHIOBM MiallaHns, HanpaBeHu npeau
JaTarta Ha 3arnoyBaHe Ha NM3MHIOBMS A0roBop (MUHYC NOMyYEHUTE CTUMYMMW MO JIN3NHIA).

[pyXKecTBOTO amMopTM3Mpa akTuBa C MpaBO Ha Mofi3BaHe No NWHENWHUs MeTod OT gaTtata Ha
3arnoyBaHe Ha NU3MHra 4o Mo-paHHaTa oT ABeTe AaTu: Kpasi Ha Morfie3HUs XKMBOT Ha akTMBa C NpaBo
Ha rnonsBaHe UM U3Tu4aHe Ha cpoka Ha NU3MHroBMS AOroBop. [pyXeCTBOTO CbLUO Taka npernexaa
aKTMBUTE C NpaBo Ha Mnona3BaHe 3a 06e3leHka, KoraTto TakueBa MHOUKATOPU CbLUECTBYBAT.

Ha HavanHata pgaTta Ha NuauHroBus dorosop [pyKecTBOTO OleHsiBa nacuea Mo NW3WHra o
HacTosllaTa CTOMHOCT Ha fM3WHIOBUTE MnallaHus, KOMTO He ca W3nnateHn KbM Tasu pgara,
OVUCKOHTUPAHW C NUXBEHUS MPOLIEHT, 3anoXeH B NMU3WHIOBUA [OrOBOP, ako TO3W MPOLIEHT MOXe Aa
ObOe HenocpeacTBEHO onpeaeneH unu audepeHumanHisa NUMXBeH NpoLeHT Ha [pyXecTBoTo.

3a pga onpegenv OudepeHUManHus NIMXBEH MpPOLEeHT, [pyKecTBOTO W3MOfi3Ba roauuleH
AudbepeHuManeH JNMXBEH MNPOLEHT Ha KpeauTu pasnnyHuM OT oBbpApadpT Ha HedMHaHCOBM
NpeanpusTUa, Kato npu HeobGxoAMMOCT MMa HagbaBka OTpassiBalla KPeAUTHWS PUCK CBbp3aH C
[pyXecTBOTO U KOpUIMpaH AOMbIHUTENHO Nopaau cneunMduyHUTe YCroBMSl Ha JIM3UHIOBKS JOMOBOP,
B T.4. CPOK, AbpXaBa, BanyTa U obe3neyeHus.
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JNnsuHroBnTE NnawaHusl, BKIHOYEHU B OLEHKaTa Ha JIM3MHIOBOTO 3agbiPKEHME, Ce CbCTOoSAT OT
hvKcrpaHy nnalaHvs (BKIOYMTENHO MO CbLIECTBO (OMKCUpaHKU), MPOMEHNMBU MnaljaHns Bb3
OCHOBa Ha WMHAEKC UK MPOLIEHT, CYMU, KOUTO Ce o4akBa Aa 6bAaT Ob/KUMU OT JM3MHrononyyarens
no rapaHuuMTe 3a ocTaTbyHa CTOWHOCT WM MMalaHusi, NPOU3TUYalUM OT OMUMKU, ako € A0CTaTb4YyHO
CUrypHO, Ye [py»KeCTBOTO LLe YNPaXKHW Te3n OnLun.

Cnep HavanHata gaTa nacuMebT MO NIM3WHra ce Hamarnsiea c pasmMepa Ha n3BbpLUeHUTe nnawaHna n
Ce yBelind4aBa C pasMepa Ha -nuxeaTta. MacMBbT nNo nuauHra ce npeoleHdaBa, 3a Oa OoTpas3u
npeoueHKnTe M n3MeHeHnAaTa Ha JIMSNHIroBMUA OOroBop Unn ga oTpa3n KopurmpaHmute q)I/IKCI/IpaHI/I no
CbLEeCTBO JIM3NHIOBU NNaLlaHn4.

Korato 3agbimKeHWeTo 3a NM3WHE ce npeoueHsBa, CbOTBETHATA KOpeKUuna ce OoTpa3dBa B aKTMBa C
npaBo Ha noji3BaHe UM ce npu3HaBea B neyan6ara unu 3ary6aTa, ako GanaHcoBaTa CTOWHOCT Ha
aKTuBa C NpaBO Ha noJsi3aBaHe Be4ye € HamMmalieHa o Hyna.

OpyxecTBOTO € M3bpano ga otynta KpaTKOCPOYHUTE FIM3UHIOBWM LOTOBOPWU M JNIM3MHIA Ha akTMBU C
HMCKa CTOMHOCT, KaTO M3Mon3Ba MNpakTu4eckuTe obrnekvyeHusi, npedBuaeHn B cTaHgapTta. Bmecrto
Npu3HaBaHe Ha akTUBM C NPaBO Ha MON3BaHe W 3a4bIHKEHUSA MO NIM3WHIOBM LOroBOPWU, MrallaHusaTa
BbB Bpb3Ka C TAX Ce Npu3HaBaT kaTo pasxon B nedvanbata unu 3arybaTta No NMHENHUs meToq 3a
CpoKa Ha N3NHroBUSA A0roBop.

B nHanBmayanHus oTyeT 3a PUHAHCOBOTO CLCTOSIHWE, aKTUBUTE C MPaBO Ha MOM3BaHe Ca BKIHOYEHU
B UMOTU, MAaLUVHU N CbOPBXEHUS, a 3a4bIDKEHMATA NO NIM3MHIOBM JOTOBOPM Ca NpeacTaBeHn Ha pefq
»3a0BIDKEHUS MO NN3MHIOBY A0roBOpK®.

4.12.2. OpyXecTBOTO KaTo NIM3UHroaarten

Kato nuaunHrogaren, ,D,p}/)KeCTBOTO Knacmcbmu,mpa CBOUTE JIM3UHIOBM O0roBOpn Kato onepatuBeEH
JIN3WHT.

NuauHroBuaT porosop ce knacuduumpa KaTo [OroBop 3a (PUHAHCOB JIM3WHI, ako C Hero ce
NPexBbPMAT MO CbLECTBO BCUYKU PUCKOBE W U3roan OT COBCTBEHOCTTA BbPXY OCHOBHUS aKTUB, U
KaTo JOroBOp 3a OMepaTMBEH NU3WHT, ako C HEro He Ce MPEXBBLPIAT MO CbLLECTBO BCUYKMA PUCKOBE U
n3roam ot cO6CTBEHOCTTa BbPXY OCHOBHUS aKTMB.

AKTMBUTE, OTOAAOEHN NO ONepaTMBHU NM3MHIOBU OOrOBOPU, Ce OTpassiBaT B MHAMBUAYarHWUS OTYET 3a
(PUHAHCOBOTO CBLCTOSAHME Ha [py>XeCTBOTO U Ce amopTM3MpaT B CbOTBETCTBUE C aMOpPTMU3aLMOHHATa
nonnTMKa, Bb3npueTa no OTHOLWEHME Ha NogobHN akTnBK Ha [pyXecTBOTO, U n3nckeaHuaTa Ha MCC
16 ,MmoTn, mawwmHm n ceopbxerns” unu MCC 38 ,HemaTepmanHu aktusn”. [JpyXeCcTBOTO peanvaupa
npuxogn OT Haem Mo LOroBOpY 3a OMepaTUBEH JNU3WHI HA WMHBECTULMWOHHUTE CU MMOTU (BUXKTE
nosicienve 21). MNpuxogute OT HaeMm ce NpusHaBaT Ha NUHelHa 6asa 3a cpoka Ha NM3UHIoBUS
O0roBop.

Hdoxoabt oT npo,qa>i<6a Ha akKTmBuTe Ce BKIK4YBa B uMHOMBUAYaAlTHUA OTHET 3a neyan6arta wunu
3ary6aTa n apyrua BceobOXxBaTeH [A0X0[ 3a CbOTBETHUS nepuoa. an/I3HaBaHeTO Ha (bVIHaHCOBVIFl
npmuxon ce ocHoBaBa Ha MoAer, OoTpa3dBall NMOCTOAHEH nepunoanyeH MnpoueHT Ha Bb3BpallaeMocCT
BbpXYy OCTaTb4HaTa HETHA MHBECTULUA.

4.13. TecToBe 3a o6e3LeHKa Ha penyTauusa, MHBECTULLMOHHU U APYT UMOTU, MALUMHU U
CbOpPbXEeHUsA

Mpn wusuncnaBaHe Ha pasmepa Ha obGesueHkaTa [pyXecTBoTo pAeduHupa Hai-mMankaTa
pasrpaHudMMa rpyna akTuBM, 3a KOATO MoraT Aa 6baaTt onpeneneHn camoCTOSTENHU NapUyHu
noTouu (eamHuULa, reHepvpalla napudHu notouu). B pesyntaTt Ha ToBa HAKOM OT akTMBWUTE mognexar
Ha TecT 3a 06e3ueHKa Ha nHanBMayanHa 6asa, a Apyrv - Ha 6a3a Ha eguHMLA, reHepupalla NapuyvHmn
notoun. Penytauusita e oTHECEHA KbM €AVMHULUTE, reHepupalln NapuyHU NOTOLUW, KOUTO BEPOSITHO
LLle M3BMNMYaT MOM3N OT CbOTBETHaTA BU3HEC KOMBUHALMSA U KOMTO NpeacTaBnsBaT Hal-HUCKOTO HUBO
B [lpy>keCcTBOTO, Ha KOETO PbKOBOACTBOTO HabntogaBa penytauusTa.

BcuukM akTUBU U eavHUUM, FreHepupally NapudHU NoTouu, ce TecTBaT 3a oGeslieHKa NoHe BeOHBbX
roguLIHO. Beuykn Opyry oTAeNHW akTUBU UNN eAMHNULM, reHepupally napudHu noTouu, ce TecTeaT 3a
obeslieHKa, Korato cbbuUTMA NN nNpomsHa B obcToAaTencTeata MHAMKMPAT, Ye TaxHata GanaHcoBa
CTOMHOCT He MOoXe Ja 6bae Bb3cTaHoBEHa.
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3a 3aryba o1 obesLeHKka ce NpuM3HaBa cymaTa, C KosTo GanaHcoBaTa CTOMHOCT Ha AafeH aKkTUB WUiu
efuHuUa, reHepupalla napuyHU NOTOLM, MpeBullaBa Bb3CTAHOBMMATaA MM CTOMHOCT, KOSITO € ro-
BMCOKaTa OT crpaBeAnvBaTa CTOMHOCT, HamaneHa c pasxoauTte no npofdaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu ctoMHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXKecTBOTO M34yuCnsiBa o4yakBaHWTe ObOeliM MapuyHM MoTouM 3a BCsika eduHuua, reHepupalia
Napu4HN NOTOLM, U ONPELENs NOAXOAALNS OUCKOHTOB (DaKTop C Len KankynupaHe Ha HacTosiwarta
CTOMHOCT Ha Te3n napu4Hu notoun. [laHHUTe, M3NON3BaHM NpU TecTBaHeTO 3a obesleHka, ce Gasupar
Ha nocrnegHust ofobpeH OwomkeT Ha [pyXecTBOTO, KOpUrMpaH npu HeobxoaAMMOCT C  Len
efIMMUHNpaHe Ha edoeKTa oT 6'b,£l,eLIJ,I/I peopraHm3aumm n 3HaYvUTernHu I'IOLI,OﬁpeHI/IFl Ha aKTuBu.
IuckoHTOBUTE hakTOpu ce onpenensT 3a Bcska OoTAeNnHa eanHuua, reHepupalla napuyHn notouu, m
0TpassiBaT CbOTBETHUS UM PUCKOB NPOdui, OLEHEH OT PbKOBOACTBOTO Ha [pyXecTBoTO.

3arybute ot obesLeHKka Ha eanHMLA, reHepupalla napuyHy NoTouuM, ce pasnpenenaT B HamaneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, oTHacsILLa ce KbM Ta3u eavMHuLa, 1 crief ToBa Ha
oCTaHanuTe akTMBM OT eauHuuaTta, NponopLUnoHanHo Ha 6anaHcoBaTa UM CTOMHOCT. C U3KoveHne
Ha penyTauusTa 3a BCUYKN OPYrK akTMBU Ha [py>KeCcTBOTO PbKOBOACTBOTO MPELIEHsIBa Nocnensallo
Janu cbluecTByBaT MHAMKALMM 3a TOBa, Ye 3arybarta oT obesleHka, npu3HaTta B NpeaxodHn roguHu,
MOX€e Beye [a He CbLuecTByBa nnn ga e HamaneHa. ObesueHka, npusHata B NpeaxoaeH nepuoa, ce
Bb3CTAHOBSABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTa, reHepupaiwia napuvyHu noTtoum,
HagBuLLaBa HerHaTa 6anaHcoBa CTOMHOCT.

4.14. WHBECTULUOHHN NMOTH

D,py)KeCTBOTO OT4yUTa KaTo MHBECTULMNOHHN UMOTU 3eMU U Crpagn, KOUTO Ce ObpXaT 3a nonyyvyaBaHe
Ha npuxoau oT HaemMm n/vinn 3a yBeInn4eHne Ha Kanutana, no moena Ha ueHaTta Ha I'IpI/Ip,O6I/IBaHe.

MHBECTULMOHHUTE MMOTWU Ce oLeHdaBaT MbpBOHA4YanHoO no cebecToMHOCT, BKNOYBaLLa NnoKynHaTta
LueHa 1 BCU4KM pa3xogn, KOUMTo ca npAako CcBbp3aHn ¢ MHBECTULMNOHHUA NMOT, HanpmMmep XxoHopapu 3a
npaBsHM ycnyru, gaHbun No NpexBbpridAHE HA UMOTa U OPYrKn pa3xogn no caenkara.

Cnen NMbpBOHaA4YariIHOTO WM nNpu3HaBaHe WHBECTUUMOHHUTE WMMOTWU Ce OT4YUTaT MNo TAXHaTa
cebeCcToMHOCT, HaMarleHa C BCUYKH HaTpynaHun aMopTu3aumm un 3ary6|/| oT obesueHka.

MocneppalinTe pasxoan, CBbP3aHW C WHBECTMLMOHHM WMOTM, KOUTO Be4vye ca Mpu3HaTM BbB
nHAMBMAYyanHus ouHaHcoB OTYET Ha [pykecTBOTO, ce npubaBaT kbM BGanaHcoBaTa CTOMHOCT Ha
UMOTUTE, KoraTo € BeposiTHO [py»KecTBOTO Aa nonyyn 6baelm MKOHOMUYECKWN Nomsun, HagBuLaBaLLm
MbpBOHAYaNHO oOueHeHaTa CTOMHOCT Ha CblUEeCTBYBaLMTE MHBECTUMLMOHHM MMOTU. Beuukn gpyrm
rocrneaBallym pa3xoau ce npusHaBaT 3a pasxofd B nepuoaa, B KOMTO ca Bb3HUKHANMN.

OpyXecTBOTO OTNMCBA WMHBECTULMOHHWTE CU MMOTK Mpu npodaxbarta MM Wnu Npu TPamHOTO UM
n3BaxgaHe oOT yn0TpeGa, B cnyqa|7| 4ye He ce o4YakBaT HUKaKBU UKOHOMWUYECKU n3rogn OT TAXHOTO
ocBoboxaaBaHe. [Meyanbute vnu 3arybute, Bb3HWKBALWM OT M3BaXKAAHETO UM OT ynoTpeba wnwu
TAXHaTa npodaxba, ce Npu3HaBaT B MHAMBUAYanHUS OT4eT 3a neyanbata wnu 3arybata u apyrus
BCceobOXBaTeH [OX04 W Cce onpefendtT Kato pasnuka Mexay HeTHWTe noCTbnfeHns ot
ocsBoboxaaBaHeTo Ha akTuBa U 6anaHcoBata My CTOMHOCT.

AMOpTM3aLMATA Ha WMHBECTULMOHHUTE MMOTU Ce WM3YUCNABA, KaTo Ce WM3MNomnsBa NMUHENHUAT MeToa
BbPXY OLEHEHUsI NONE3eH XMUBOT Ha crpaguTe, konto e 100 roamHu.

Mpuxogute oT HaeM 1 onepaTUBHUTE Pa3XOau, CBbP3aHN C UHBECTULIMOHHM MMOTW, Ce NPEeACTaBAT B
WHAMBMAYanHWs OTYeT 3a nedvanbaTa wunu 3arybarta u gpyrma BceobxeaTeH JOX04 CbOTBETHO Ha pea
,I1pUxoam oT ycnyru, CBbp3aHu ¢ umotn’, peq ,Pasxogmn 3a BbHWHKM ycnyrn”, n ,Jpyrn pasxogn® ce
npu3Haear, KakTo € OnncaHo B NosicHeHue 4.6 n noscHeHve 4.8.

4.15. ®UHaAHCOBU UHCTPYMEHTU
4.15.1. MNpusHaBaHe u OoTNUCBaHe

durHaHCOBUTE aKTUBU U (bVIHaHCOBVITe nacumeu ce npu3Haeart, Korato ﬂ,py)l(eCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCIioBUA Ha d)VIHaHCOBVIFI MHCTPYMEHT.

drHaHCOBNTE aKkTMBM Ce OTNMCBAT, Korato [OTOBOPHMTE MNpaBa BbpXy MNapuyHUTE MNOTOUM OT
(PMHaAHCOBMS aKTMB M3TMYAT WMM KOraTo (PUHAHCOBUAT aKTMB W MO CbLUECTBO BCUYKA PUCKOBE U
N3roam ce NpPexebprAT.
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durHaHCcoBMUTE NacuBM Ce OTMMCBAT, KOraTo 3a4bJPKEHMETO, NMOCOYEHO B goroeopa, € U3NbI/iHEHO, €
OTMEHEHO UIMN CPOKBbT MY € U3TEKDBIJI.

4.15.2. Knacudumkaumsa n nbpBoHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

MbpBOHa4YanHO UHaAHCOBUTE akTUBM Ce OT4YyMTaT NoO CchnpaBeanMBa CTOMHOCT, KOpurMpaHa c
pa3xoaute Mo caenkarta, C M3KIYeHne Ha (PMHAHCOBUTE aKTMBM NO cCrpaBeanuBa CTOMHOCT Mpes
neyanbarta unu 3arybata M TbProBCKUTE B3eMaHWHA, KOUTO He CbObpXKaT CbLUECTBEH (PUHAHCOB
KOMMNOHEHT. [MbpBOHa4YanHaTa oueHka Ha (UHAHCOBUTE aKTMBM MO CcnpaBennvMBa CTOWMHOCT Mpes
neyan6aTa nnu 3arybarta He ce Kopurmpa ¢ pasxoauTe no caenkara, KOMTO ce OTYMTaT KaTo TeKyLu
pa3xogn. [NMbpBoHa4anHaTa OUEHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO HEe CbAbpXKaT CbLUECTBEH
d1HaHCOB KOMIMOHEHT NMPeACTaBsBa LieHaTa Ha caenkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT Ha4yMHa Ha Nocrnensallo oTYUTaHe, (*)VIHaHCOBVITe akKTnBu ce KJ'IaCVICbVILI,VIpaT B e[Ha
OT crnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOpPTU3MpaHa CTOMHOCT;

e (bMHaAHCOBW aKTVMBW MO CnpaBeasInBa CTOMHOCT Npe3 neyanbarta unu 3arybara;

e (UHAHCOBM aKTMBU MO CnpaBeanuMBa CTOMHOCT npe3 Apyr BceobxBaTeH foxon ¢ unu 6e3
peknacugukaums B nedanbata unu 3arybata B 3aBMCUMMOCT fanu ca AbATOBUA WU
KanuTanoBu MHCTPYMEHTM.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha q:)I/IHaHCOBI/ITe aKTUBUK Ce onpepnend Ha 0asaTa Ha criegHuTe OBe ycnoBuaA:

e OuU3Hec MogenbT Ha lD,py)KECTBOTO 3a ynpasJieHne Ha (*)VIHaHCOBI/ITe aAKTUBU;
® XapaKTepuUCTUKUTe Ha AoroBopHuUTE napn4vHuM noTouun Ha (*)VIHaHCOBI/IFl aKTuB.

Bcuyku npuxoam 1 pasxoam, cBbp3aHM ¢ (PUHAHCOBUTE aKTUBW, KOUTO ca Mpu3HaTW B nevyanbaTta v
3arybaTta, ce BK/OYBAT BbB (DMHAHCOBM pasxogu, (PMHAHCOBUM MPUXOAM UMM ApYrM (OUHAHCOBU
Mo3nLUMK C M3KINIoYeHWe Ha obesleHKkaTa Ha TbProBCKUTE B3eMaHWsi, KOATO ce NpefcTaBs Ha pef
APYrv pa3xoau B MHOMBUAOYaNHWUSA OTYET 3a neyanbarta unu 3arybata u apyrusi BceobxeaTeH [oXoa.

4.15.3. NocneaBallo oueHsABaHe HAa PMHAHCOBUTE aKTUBMU

MpoueHTUTe Ha o4vakBaHUTE KPeAWUTHU 3arybu ce OCHOBaBaT Ha MUCTopuyeckaTa MHdopmauus 3a
NoCcTbNMIEHMATA NO B3eMaHMATaA 3a nepuog ot 60 meceua npean 30 oHM 2022 T. UM CbOTBETHO Ha 1
saHyapu 2022 r., KAKTO M Ha CbOTBETHUTE WCTOPUYECKU KPeaMTHU 3arybu, HacTbnunu npes To3u
nepuod. Wcropuyeckute CTOMHOCTM Ha 3arybute ce kopurupart, 3a Aa OTpassdBaT Tekywiata u
nporHo3Hata uHopmaumst 3a MakKpOMKOHOMMUYECKUTE (PaKTOpU, KOUTO BIMAAT BbPXY CMOCOOHOCTTa
Ha KNUeHTUTe Aa ypexaaT 3agblhkeHusaTa cu kbM JpyxecTBoTO.

PuHaAHCOBU aKTUBM NO aMopTu3npaHa CTOMHOCT

®urHaHCOBWTE aKTUBU Ce OLiEHsIBAT MO aMopTU3upaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CreaHuTe
KpUTEPUM U He ca onpeferneHn 3a OLUeHsIBaHe MO crpaBeafiMBa CTOWHOCT npe3 nevanbarta wu
3arybara:

e [pYXEeCTBOTO ynpaBsiBa akTMBUTE B pamkuTe Ha Ou3Hec mopen, YvsTo uen e a AbpXu
(hMHAHCOBWTE aKTMBM U a CbOMpa TEXHUTE JOrOBOPHU NapuyHM NOTOLM;

e CbIMlaCHO [OrOBOPHUTE YCMOBUS Ha (OMHAHCOBMS aKTUB HA KOHKPETHW AaTu Bb3HUKBAT
napuvyHM NOTOUW, KOWTO Ca €eOMHCTBEHO MMawaHWs no rfnaBHMLUA W NUXBa BbPXY
HemoraceHaTa cymMa Ha rnmaBHuuUaTa.

Ta3n kateropusl BKINOYBa HegepuBaTUBHM (DUHAHCOBU aKTUBM KAaTo 3aeMn U B3emMaHus No 4OroBopu
3a Lecusl, KOMTO He ce KOoTMpaT Ha akTueeH nasap. Cred nMbpBoHA4YanHOTO MNpu3HaBaHe Te ce
oLleHsiBaT MO amopTuaMpaHa CTOMHOCT C W3MoNi3BaHe Ha MeToda Ha edeKTUBHaTa JvxBa.
IuckoHTUpaHe He ce W3BbpLlIBa, Korato edekTbT OT Hero e HecbllecTBeH. [pyXecTBOTO
KnacudguvumMpa B Tasu KaTeropus napuTe M NapuyHWTE eKBUBAmNeHTW, TbProBckUTE W ApyruTe
B3eMaHus.

. T'bprOBCKM B3emMaHunsA

TbproBckuTe B3emMaHusl ca CyMu, ObIDKMUMU OT KIMMEHTU 32 NPOAAAEHU CTOKU UMK YCMYrv, U3BbPLUEHM
B 0bmyariHna xo Ha ctonaHckaTta aerHocT. OBMKHOBEHO Te Ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
crnefoBaTenHo ca  knacuduuupaHu  kato  Tekywin. TbproBckute B3emMaHusi ce npusHasaT
MbpBOHaYanHoO B pa3mep Ha GE3yCNOBHOTO Bb3HarpaxaeHWe, OCBEH ako CbAbpXaT 3HAYUTENHU
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KOMMOHEHTN Ha cuHaHcupaHe. [pyXeCTBOTO ObPXKW TbProBCKUTE B3eMaHusl C Len cbbupaHe Ha
[OrOBOPHUTE MapW4HU MOTOLM M CredoBaTeNiHO M OLeHsiBa MO aMopTu3MpaHa CTOWHOCT, KaTo
“3non3ea mMeToaa Ha edekTMBHATa NXBa. [JUCKOHTMPAHE He Cce U3BBbPLLBA, KOrato eDeKTbT OT HEero
€ HECbLLECTBEH.

®uUHaHCOBM aKTUBM NO crpaBeAsiMBa CTOMHOCT npe3 nevyan6ara unu 3ary6arTa

durHaHCOBW aKTMBMU, 3a KOUTO HEe € NPUNoXnm 6MsHec Moaen ,AbpXaHu 3a cbbupaHe Ha JOrOBOPHUTE
napuvyHM notoum® mnm GusHec moaen ,ObpXaHu 3a cbOupaHe u npopaxba“, kakTo U hrHaHCOBM
aKTUBMW, YUUTO OOrOBOPHU NapWYHU NOTOLM HEe ca eQMHCTBEHO MMallaHus Ha rnaBHuLa U NUXBWU, ce
oTynTaT No cnpaBeanuBa CTOMHOCT nNpes3 nevyanbaTa unu 3arybara.

npOMeHI/ITe B CnpaBennmBarta CTOMHOCT Ha aKTMBUTE B Tasn KaTteropuma ce oTpa3dasaT B nevan6ara u
3ary6aTa. CnpaBe,anlBaTa CTOMHOCT Ha q)VIHaHCOBI/ITe akKTBM B Ta3n KaTeropua ce onpepend 4pes
KOTUpaHU UeHWN Ha aKTuBEeH nas3ap Win 4pe3 u3non3BaHe Ha TEXHUKU 3a OueHABaHe, B cnyqaﬁ ye
HAMa akTUBEH nasap.

4.15.4. O6e3ueHKa Ha hbMHAHCOBUTE aKTUBMU

M3nckBaHusiTa 3a obesueHka cbrnacHo MCO®O 9 umsnons3eaT WHgoOpMauusl, OpUEHTMPAHA KbM
ObOelleTo, 3a Aa NpuU3HasiT OYakBaHUTE KpeauTHU 3arydbm — mogenbT 3a ,04aKBaHUTE KPeauTHU
3arybu”.

MHcTpymeHTUTE, KOMTO nonagat B obxBaTta Ha HOBUTE M3UCKBaHWSA, BKMNOYBAT 3aeMu U ApYru
Abnrosyn MHaHCOBM aKTUBW, OLEHSBaHW MO aMOpTU3MpaHa CTOMHOCT, TbProBCKU B3eMaHWs, akTUBK
no 4OroBopwu, NpU3HaTh 1 oueHsiBaHn cbrinacHo MC®PO 15, KakTO U KPeAUTHU aHTXXUMEHTU U HAKOW
A0roBopu 3a hMHaHCOBA rapaHums (Npy eMUTEHTA), KOUTO HE Ce OTYUTaT Mo crpaBennmMBa CTOMHOCT
npes ne4yanbara nnwu 3arybara.

Mpu3HaBaHETO Ha KpeaMTHU 3aryby Beye He 3aBUCKU OT HAcTbMBaHeTO Ha CbOUTME C KpeawuTHa
3aryba. Bmecto ToBa [pyecTBOTO pasrnexaa no-lWnpoK CnekTbp oT MHopMaLmMs Npu oleHKaTta Ha
KPEAUTHUA PUCK U OLEHSIBAHETO Ha OYaKBaHUTE KpeaWTHU 3arybu, BKIOYMTENTHO MUHaNM cbouTus,
TEKYLLW YCINOBMS, pasyMHU U NoAAbpKaLLM NPOrHO3U, KOUTO BIMSAAT BbpXy OYakBaHaTa cbbupaemocT
Ha 6baeLLnTe NapuMYHN NOTOLW Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu NoAaxom, Haco4eH KbM 6bAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

(PUHAHCOBM MHCTPYMEHTU, YMETO KPEeAUTHOTO KA4yeCTBO HEe Ce € BIIOWWMO 3HAYUTENHO
CNpSAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE UMM UMAT HUCBK KpeauTeH puck (Pasa 1)
"

(PUHAHCOBM MHCTPYMEHTU, YNETO KPEAUTHOTO KAYECTBO CE € BIOLUUIIO 3HAYUTESNHO CNPSAMO
MOMEHTa Ha MbPBOHAYANHOTO MPU3HABaHE UMM Ha KOUTO KpeauTHUS pUcK He e HUCbK (Pasa
2)

,Pa3a 3“ obxealla pMHaAHCOBU aKTMBW, KOUTO MMAT ODEKTMBHM JoKa3aTerncTea 3a obe3ueHka
KbM oTYyeTHaTa garta. Huto eguH ot omHaHCOBUTE akTUBM Ha [pyXeCcTBOTO He nonaga B Tasu
KaTeropus.

12-MeceuHn o4akBaHW KpedMTHW 3arybu ce NpusHaeaT 3a MbpBaTa KaTeropusi, oKaTo ovakBaHUTe
3aryby 3a UenWs CPoK Ha (UHAHCOBUTE MHCTPYMEHTM ce npu3HasaT 3a BTopaTa KaTeropwus.
OuakBaHuTe KpeaWTHWU 3arybu ce OnpedensT KaTo pasnukata Mexay BCUYKU [OrOBOPHM MapuyHu
MOTOLM, KOMTO Ce AbIhKaT Ha [pyKeCTBOTO 1 NapuUYHMUTE NOTOLM, KOUTO TS AEACTBUTESTHO OYakea Aa
nonyun (,napvyeH HegocTur*). Tasu pasnuka e AUCKOHTMPaHa Mo MbpPBOHAYanHWS edpeKkTVBEH NMXBEH
MPOLEHT (UM C KOPUIMPaHWs CTIPSIMO KpeauTa edpeKTUBEH JIMXBEH MPOLIEHT).

M3uncnaeaHeTo Ha oO4akBaHUTE KpeaAnTHn 3ary6|/| ce onpegend Ha 6asaTa Ha BEPOATHOCTHO
npeterneHarta I'IpI/I6J'IM3I/ITeJ'IHa OuUeHKa Ha KpeguTtHuTe 3ary6|/| npe3 o4akBaHUA CpPOK Ha (*)MHaHCOBMTe
MHCTPYMEHTW.

THLProBCKU U Apyrv B3eMaHuUsl, akTUBM NO AOFOBOP U B3eMaHuUsl MO IM3UHIOBU [4OroBOpU

,D,DY)KGCTBOTO n3nonssa onpocTeH noaxoad rnpn oT4NTaHeTo Ha TbProBCKUTE U OPYIrKM B3EMaHUA, KaKTO
N Ha akKTuBuTe NO O0OroBop M npmu3Haea 3ary6a OT obGe3ueHKa kaTo O4YaKkBaHU KpeaouTHU 3ary6|/| 3a
Luerina Cpok. Te npencrtaBndaBaTt O4MakKBaHUAT HEOOCTUTN B IOTOBOPHUTE Napn4HM NoToun, KaTto ce nmMma
npenBug Bb3MOXHOCTTa 3a HEU3NbJIHEHNE BbB BCEKM MOMEHT OT CPpOKa Ha Q)VIHaHCOBVIFI MHCTPYMEHT.
,D,DY)KGCTBOTO n3noridea CBOA HaTpynaH OnnuT, BbHLUHW NOKasaTtesin u VIHq)OpMaLI,I/IFI B ObJIrOCPOYEH
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nraH, 3a [a W34YNCNM O4YaKBaHWTE KpeauTHWM 3arybu upes pasnpefensiHeTo Ha KIMEHTUTE Mo
WHOYCTPUM U CPOYHA CTPYKTYpa Ha B3eMaHusaTa v U3MNon3Barkv matpvua Ha npoBusumTe.

OpyxecTBoTO 0besueHsBa ¢ 72.84% CTOMHOCTUTE, KOUTO ca C M3Tekbin cpok oT 31 go 60 agHu, ¢
72.85% - CTOMHOCTUTE, KOUTO Ca C M3Tekbn cpok mexay 61 n 90 gHm u ¢ 73.35% - cTOMHOCTUTE,
KOWUTO ca C M3TeKbn Cpok Hag 91 gHu.

3HauuTenHo yBeJrin4eHue Ha KpeanTHusa puck

OuvakBaHUTE KpeauTHW 3arybu ce wm3amepBaT KaTO KOPEKTMB, paBeH Ha 12-MeceyHn O4vakBaHwu
KpeauTHM 3arybu 3a akTnBM BbB dpasa 1, nunu ovyaksBaHu kKpeauTHU 3arybu 3a uenusa cpok Ha aktuea oT
dasa 2 unu dasa 3. AKTMBBT NpemMrMHaBa kKbM pa3a 2, KoraTto KpeauTHUAT My PUCK Ce e YBenuuun
3HA4UNTENHO OT MbpBOHAYanHoTo npusHaBaHe. MCPO 9 He pedmHMpa KakBO NpeAcTaBrisiBa
3HaAYNTENHO YBENUYEHME Ha KpeanTHUs puck. MNMpn oueHkaTa ganu KpeauTHUST PUCK Ha Ja[eH akTuB
ce e yBenuuun 3HaumTernHo, [JpykectBoTo B3eMa NpeaBua kKadecTBeHaTa U KoninyecTBeHaTa pasyMHa
N nogkpensiia 6baewa nHpopmaums.

4.15.5. Knacudmkauma n oueHsBaHe Ha (hMHaHCOBUTE NacuBMU

duHaHcoBUTE MacuBM Ha [pyKeCTBOTO BKMIOYBAT MOMYYEHW 3aEMU, 3a4bIDKEHUS MO JIN3UHIOBM
OOroBOpPU, TbProBCKU U APpYMN (PMHAHCOBU 3a4bIKEHMS.

duHaHcoBUTE nNacuBu ce oueHAaBaT NbpBOHA4YasIHO MO cChnpaBenmMBa CTOMHOCT n, Kpaeto e
NPUMOXNUMO, Ce KOpMrMpaT No OTHOLLEHWE Ha pasxoauTe Mo caenkarta, OCBeH ako [pyKecTBOTO He e
onpegenuno gageH hMHaHCOB nacuB KaTO OLIEHsIBAH MO cCnpaBennvMBa CTOMHOCT Npes3 neyanbata u
3arybara.

durHaHCcoBWTE NacMBU ce OLEeHABAT NOCneaBallo N0 aMopTM3MpaHa CTOMHOCT, U3Mon3Bankm MmetToada
Ha edeKTMBHATa NMXBa, C U3KITIOYEHNE Ha AepuBaTUBM U (PUHAHCOBM NAcuBW, KOUTO ca OnpeaeneHu
3a OueHsiBaHe MO crnpaBegnvBa CTOMHOCT npe3 nedvanbata wnu 3arybata (C M3KMYeHME Ha
OepuBaTUBHM (PUHAHCOBUM WMHCTPYMEHTU, KOUTO ca onpefdeneHn u egekTVBHU KaTo XemkKupaly
WHCTPYMEHT).

Bcuykn pasxoam cBbp3aHu € NIMXBU M, aKO € MPUIOXMMO, MPOMEHU B crpaBeanvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWTO ce OoTyMTaT B nedvanbaTta wnu 3arybaTa, ce BKM4YBaT BbB (DUHAHCOBUTE
pa3xoamn unu MHaHCOBUTE NPUXOAMN.

4.16. [OaHbuu BbLpXY Aoxoaa

PasxoguTe 3a gaHbuu, Npu3HaTK B neyanbaTta unu 3arybaTa, BKNHOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLM JaHbLM, KOUTO He ca Npu3HaTu B OpYrvsi BCeEOOXBaTEH AOXOA MMM OMPEKTHO B COGCTBEHMS
KanuTan.

TeKyIJJ,I/ITe OaHBYHM aKTUBU W/UNM NacuBeu npeacrtaendaBaTt Te3n 3aAbl/KEeHUA KbM UMK B3eMaHUA OT
OaHbYHUTE UHCTUTYLUUN, OTHACALLM Ce 3a TeKylun unum npeaxogHn OoT4yeTHU nepumoamn, KoOUto He ca
nnateHn KbM Aatata Ha uHOMBUAyarHuA Ct)I/IHaHCOB OT4yeT. TeKyU.lVIFlT O0aHbK € ObJDKUM BbpXY
obnaraemusi 4oxofd, KOWTO ce pas3nnyaBsa OT neyan6ara unu 3ary6aTa B nHOMBuayanHuaA (*)I/IHaHCOB
oTyeT. N3uncnaBaHeTo Ha TeKywmna daHbK € 6a3MpaH Ha JaHb4YHUTE CTAaBKMN U HA JAHBYHUTE 3aKOHMWN,
KOUTO Ca B CcuIa KbM Kpasa Ha OTHEeTHUA nepunona.

OTcpoyeHnUTe gaHbUM Ce U3YUCRsBAT MO NACUBHUS METOA 3a BCUYKWM BPEMEHHWU Pasfnuku mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE U TAXHaTa AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce
npeaswxkaa npy MbpBOHAYanHOTO NpPU3HaBaHe Ha penyTauusi Unu Npu MbpBOHAYaNHOTO NpU3HaBaHe
Ha aKTMB MMM NacuB, OCBEH aKko CbOTBETHATa TpaH3aKkuusi He e GU3HecC KoMOMHauMs Mnu 3acsra
AaHbyHaTa unM cyeToBogHaTa nedvanba. OTCpoYeHU AaHblLM 3@ BPEMEHHW PasfvKku, CBbp3aHu C
aKkuMu B ObLUEPHU U CbBMECTHWU MPEAnPUSTUS He ce NMpeaBwxkaaT, ako obpaTHOTO MposiBleHUe Ha
TE3V BPEMEHHU pasnuKu Ce KOHTPONMpa oT [pyKecTBOTO U € BEPOSiTHO TO Aa He HacTbnu B 6Gnn3ko
obaeule.

OTcpoyeHUTe AaHbYHM aKTUBKM U NAcUBU He ce AUCKOHTUpAT. Mpu TAXHOTO U3dncrneHne ce nsnonssat
JaHbyHU CTaBKW, KOMTO Ce o4yakea Aa 6baaTt npunoXxumu 3a nepuoda Ha peanusauusata um, npu
yCrnoBMe Ye Te ca BMNE3NM B CUMa UMW € CUTYPHO, Ye e BresHaT B cuna, KbM Kpas Ha OTYeTHUSA
nepwvoa.

OTCpO‘-IeHI/ITe AJaHb4yHU NacuBuK Ce Npu3HaBaT B MbJiEH pa3Mep.
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OTCcpoyeHn AaHbYHU aKTUBM Ce NMpU3HaBaT, caMo ako CbLLEeCTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHU
ype3 6baewmn obnaraemm goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBaHe Ha Obaelwm obnaraemm 4OX04Aum, Ypes KOUTO fa ce YCBOSIT OTCPOYEHM AaHbYHM aKTUBMN.

OTCpO‘-IeHM AJaHb4yHN aKTUBM N NacuMBWU Ce KOMMNEeHCcupaT, caMO KoraTto ﬂ,py)l(eCTBOTO nMa npaeso u
HamMmepeHune ga KOMneHcupa TekymnTe JaHb4yHU akTUuBU Unm nacmeun OT Cbllata AaHbYyHa MHCTUTYLUA.

npOMFlHaTa B OTCPO4YEHNUTE AAHBYHN aKTUBU UINN NMacuBU ce Npu3HaBa KaTo KOMMOHEHT OT AaHb4HUA
npuxon nnun pasxon B nevan6ara nnu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHWM C NMNo3nuunmn, npu3HaTn
B Apyrusa BceoOxBaTeH [oxond unn AOVNPEKTHO B cobCcTBEHMS KanuTan, npn KOEeTo CbOTBETHUAT
OTCpPOYEH AaHBK Ce Npu3HaBa B OPYrna BceoOxBaTeH goxoa unu B cobCTBEHUN KanuTarn.

4.17. Tlapu v napu4HN eKBUBaJseHTU

Mapute N NapuyHUTE EKBUBANEHTU CE CbCTOAT OT HaNM4YHUTE napwu B GPOW, Napu4HM cpeacTea Mo
GaHKOBM CMETKM, KOMTO Cca fecCHO obpbliaeMuM B KOHKPETHU MapuU4HM CyMWU U Cbabpxat
He3HauMTeNeH PUCK OT NPOMsIHA B CTOMHOCTTA CW.

4.18. CobcTBeH KanuTan
AKUNOHEPHUAT Kanutan Ha [pyKecTBOTO OTpa3siBa HOMMHANHaTa CTOMHOCT HA EMUTUPaHUTE akLuW.

3aKkoHOBUTE pe3epBM BKMOYBAT pasnpefensHuTe CcymMu OT TeKylWusi (OMHAHCOB pesynTaT B
CbOTBETCTBUE C U3NCKBAHUSITA Ha TbProBCKUSA 3aKOH, MPUOXUMM 33 aKLIMOHEPHU APYKECTBa.

npeMVII7IHVI9|T pe3epB BKIKOYBaA npemMmun, nonyyvyeHum npu nbpBoOHaA4YasiIHOTO eMUTUpaHe Ha cobcTBeH
Kanutan (aKLI,VII/I). Bcuykmn pa3xogu no caesiku, CBbp3aHn C eEMUTUPAHE Ha akuun, ca npucnagHat ot
BHECEHMSA KanuTar, HETHO OT AaHbYHU OONEKYEHNS.

HepasnpegeneHata neyanta BkroyBa TekywWwnUs oMHaHCOB pe3ynTaT U HepasnpeneneHuTe neyanou
¥ HaTpynaHu 3aryGu oT NpeaxoaHu nepuoam.

4.19. [NeHCUOHHM U KPAaTKOCPOUYHM Bb3HArpaXaeHWUs Ha cnyxutenure

Jpy>XeCTBOTO OTYMTA KPATKOCPOUHWU 3a4bIHKEHWUS MO KOMMEHCUPYEMU OTMYCKU, Bb3HUKHANM nopaau
Hewu3nonseaH nnaTeH roAuLIeH OTMYCK B CrlydyauTe, B KOUTO ce O4akBa ToW ga GbaaTt nonssaH B
paMkuTe Ha 12 Meceua cnej gataTa Ha OTYETHUS Nepuog, Npe3 KOWTO HaeTuTe nuua ca NosioXunm
TpyOa, CBbp3aH C Te3n OTnycku. KpaTKoCpoyHUTE 3aQbimKEHUSI KbM NepcoHarna BKMYBaT HagHMUM,
3annaTti u coumanHn oCUrypoBKu.

OpyxecTBoTO He e pa3paGoTBarno U He Npunara NNaHoBe 3a Bb3HarpaxaeHus Ha CnyxuTenuTte cneq
HamnyckaHe.

KpaTKocpquMTe 00X04U Ha CNyXUTenuTe, BKINKYUTENTHO KU nojlaraeMmnTe ce OTnyCKu, ca BKITKOYEeHU B
TeKywmnTe nacumBm Ha pe[ o[ IEHCMOHHM 1 Opyrn 3agbJ/DKeHUA KbM MepcoHana 1 OCUTypUTenHu
I/IHCTI/ITyLI,I/Il/I” Nno HeANUCKOHTUpaHa CTOWHOCT, KOATO ,D,py)KeCTBOTO O4aKBa ga un3nnartu.

4.20. [poBu3uK, yCrOBHU NacUBU U YCNOBHU aKTUBU

MpoBM3unTe ce NpusHaBaT, KOrato UMa BEPOSTHOCT CEerallHuW 3aAbiDKEHWUsI B pe3yntaT OT MUHano
cbbuTMe ga goBedaT 4O M3XOAALL MOTOK Ha pecypcu OT [pyecTBOTO U Moxe Aa Obae HanpaBeHa
HagexgHa oOLeHKa Ha cymMaTa Ha 3agbibkeHneTo. Bb3MOXHO e cpoyHocTTa unu cymaTta Ha
N3XOAsALLNS MapuyeH NoTok Aa e HecurypHa. CerawHo 3agbihkeHue ce nopaxga oT HanuyueTo Ha
npaBHO WM KOHCTPYKTUBHO 3adbliKeHue BcCrnencteMe Ha MUuHanum cbouTHKA. |_|pOBI/I3I/II/ITe 3a
NpecTpyKkTypupaHe ce Npu3HaBaT caMo ako e pa3paboTeH M nNpuroxeH nogpobeH dopmaneH nnaH 3a
NPecTpykTypvpaHe WnM pbKOBOACTBOTO € 06ABUNIO OCHOBHUTE MOMEHTM Ha nnaHa 3a
NpecTpyKkTypupaHe npen Tesu, Kouto Ouxa 6unm 3acerHanu. lMpoBusamm 3a Oboewm 3arybm ot
JenHocTTa He ce npu3Haear.

CymaTta, KoATO ce Mpu3HaBa KaTo MpoBU3MSA, Ce M3YucnsaBa Ha 6asa Hall-HagexaHaTa oueHka Ha
pasxoauTte, HeoBXoAUMKM 3a ypexaaHe Ha cerallHo 3aQbiKeHe KbM Kpasi Ha OTYETHUS Nepuod, KaTo
ce B3emar B NpeaBuad PUCKOBETE M HECUT'YpPHOCTTA, CBbp3aHM CbC CeralHoTo 3aabimkeHune. Korato
cbllecTByBaT peavua noaobHW 3aabiikeHusl, BeposiTHaTa HeobXxoauMMOCT OT M3XOAsL MOTOK 3a
noracsiBaHe Ha 3adbJIKEHMETO ce onpedens, KaTto ce oTYeTe rpynarta Ha 3adbIKeHusTa kaTo Lsno.
MpoBuU3MUTE Ce AUCKOHTMPAT, KoraTo edeKTbT OT BPEMEeBUTE pasnuku B CTOWHOCTTA Ha napute e
3Ha4YUTEnEeH.
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OGesleTeHns OT TPETU NULa BbB Bpb3ka C AaAeHO 3adbIDKeHNe, 3a KOUTO [IpyXeCcTBOTO € CUIypHO,
Ye Le nory4u, ce NpuaHaBaT KaTo oTAeneH akTvB. To3u akTMB MOXe U [1a He HaaBuLIaBa CTOMHOCTTa
Ha cboTBeTHaTa NpoBU3Us.

MpoBuannte ce npepasrnexngaT KbM Kpasi Ha BCEKM OTYETEH Nepuod M CTOMHOCTTa UM Ce Kopurnpa,
3a ga ce oTpasu Han-gobpaTta npubnmnanTenHa oueHka.

B cnyy4yauTe, B KOUTO Ce cHuUTa, 4e € Maliko BEPOATHO Aa Bb3HMKHE N3XOoA4ALl NOTOK HAa MKOHOMUYECKU
pecypcu B pe3yntaTt Ha TeKyLO 3aabJDKeHne, nacne He ce npusHaea. YcnoBHUTE Nacueu crnegea ga
ce oLleHsiBaT nNocrneaBallo no no-Bucokata CTOMHOCT Mexay onncaHata no-rope cpaBHMMa nNpoBU3nA
M MbpBOHA4YallHO Npu3HaTaTa CyMa, HaMaleHa C HaTpynaHaTa aMopTU3aumna.

BepOFITHI/I BXOo44dLWm noTounm Ha MKOHOMUYECKN MOJ13N, KOUTO BCE OLLEe HE OTroBapAdAT Ha KputepunTe 3a
npnu3HaBaHe Ha aKTunB, C€ CMATAT 3a YCJIOBHU aKTUBMW.

4.21. 3Hauumu npeueHKn Ha pPbKOBOACTBOTO Npu npunaraHe Ha c4etToBoagHaTa NOJIMTUKA

3HaunmMMTEe MNpEeLEeHKNn Ha pPbKOBOACTBOTO MpW MNpunaraHeTo Ha CYETOBOOHUTE MOMUTUMKM Ha
[pyXecTBOTO, KOMTO OKa3BaT HaN-CbLUECTBEHO BANAHWE BbPXY MHANBMAOYANHNA (OUHAHCOB OTYET, ca
onucaHu no-gony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT MpU M3MON3BAHETO Ha MPUOIU3UTENHUTE
CYETOBOHUM OLUEHKN Ca OnNucaHun B NosicHeHne 4.22.

4.21.1. MNpuxoau 3a 6bAELWM Nnepuoagm

OpyxecTBOTO € 06BbP3aHO C OBbArOCPOYHU LOMOBOPY 3a NpeAcTaBsHe Ha BELLHO NPaBo Ha Mon3BaHe
3a nepuog cpenHo ot 10 roamHu. Kato npuxopg 3a 6baelum nepuoaun ce npusHaea vacTra, KoATo ce
oTHacs 3a nepuoaute cned 30 oHM 2022 r. U ce nNpusHaBa KaTo Tekyll Npuxod npes nepuoga, B
KOWTO ca npegoctaBeHun ycnyrute. OTuntaHeTo Ha npuxogute ce 6asvpa Ha ycrnosusita Ha 4Orosopa
W PBbKOBOACTBOTO CMsTa, 4Ye npuxogute cnegsa da Ce Mpu3HaBaT CbrfacHO dakTU4Yecku
U3BbpLUEHUTE YCIyrn 1 pa3npeaeneHneTo um no roaunHu.

4.21.2. OTCpPOYEHUN AAHBYHU aKTUBMU

OueHkaTa Ha BepoATHOCTTa 3a 6baeluy obnaraemu 4OXOA4M 3@ YCBOSIBAHETO Ha OTCPOYEHU JAHBYHU
akTMBm ce Oasupa Ha nocnegHata ogobpeHa OlmKeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3Ha4Yumu
Heobnaraemy NpuUXoAuM W pasxodu U crneumnduyHM orpaHMyeHust 3a NpeHacsiHe Ha HEeW3non3BaHu
OaHbyHM 3arybum unu kpeguTtn. AKO HaexaHa NporHosa 3a obnaraem goxopn npeanonara BEpoATHOTO
M3Mon3BaHe Ha OTCPOYEH OJaHbYeH akTMB 0cobeHOo B criyyan, KoraTo akTMBBT MOXe Aa ce ynoTpebu
6e3 BpeMEBO OrpaHMyeHue, TOraBa OTCPOYEHUAT [JdaHbYeH aKkTUB Ce Mpu3HaBa U3LAMO.
|_|pI/I3HaBaHeTO Ha OTCpOoYeHW [OaHbYHU aKTUBW, KOUTO noanexat Ha onpeaeneHn npasHU Unm
MKOHOMWYECKN OTrPaHNYEHUS UM HECUTYPHOCT, Ce MpeLeHsaBa OT PbLKOBOACTBOTO 3a BCEKU OTAENEH
cnydan Ha 6asaTa Ha cneundunyHnTe dakTn n 0bCTosATENCTBA.

4.21.3. CpoOK Ha NMIU3MHIOBUTE [OroBOpPU

Mpu onpepensiHe Ha cpoka 3a NN3MHIoBMTE JOrOBOPU, PHKOBOACTBOTO B3eEMa NpeaBua BCUYKM aKTu
1 obCTOATENCTBA, KOMTO Cb34aBaT MKOHOMUYECKU CTUMYI Oa YNpaXHsBAT OnumMs 3a yabIbkaBaHe unm
He yrnpa)KHsiBaT onuus 3a npekpartaBaHe. Onuuute 3a yabipkaBaHe (UNn nepuognTe cneg onuuiTe 3a
npekpaTsaBaHe) ca BKIIHOYEHM B CPOKa Ha JIM3MHra cCamo ako € AOCTaTbYHO CUTYpHO, Ye NU3NHTOBUAT
OOrOBOpP € YOBbIDKEH (NN HE € NPeKpaTeH).

4.22. HecUrypHOCT Ha CHETOBOAHUTE NPUOGNM3NUTENTHN OLIEHKM

|_|pl/l M3roTBAHETO Ha uWHOMBUAOYaNHUA CbVIHaHCOB OoT4yeT pPBKOBOACTBOTO nMNpaBu peguula
npeanorioXXeHnd, oueHKNn U gonyckaHna OTHOCHO Nnpu3HaBaHETO U OUEHABaHETO Ha aKTuBWU, Nacusw,
npuxogm n pasxoau. HencrButenHute pes3yntatn morat ga ce pasfinm4aBaTr OT npennofioXeHudTa,
OuUeHKnTe “n [OonyCckaHuATa Ha pPbKOBOACTBOTO M B pedkn cnydan CbOTBETCTBAT HaMbJ/IHO Ha
npeaBapuTesriHo oUeHeHUTe pe3ynTaTun.

Mpu M3roTBAHETO Ha MpeacTaBeHWUs MHAMBMOYaneH (PUHAHCOB OTYET 3HAYUMUTE MNPELIEHKN Ha
PBbKOBOACTBOTO MpW MpuUnaraHeTo Ha CYETOBOAHMTE MNOMUTMKM Ha [pyXeCTBOTO W OCHOBHUTE
M3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBNN3UTESNHUN OLIEHKM HE Ce pasfnuyaBaT OT TesM,
OMOBECTEHU B roAULIHNA nHamsugyaneH dmHaHcoB oTyeT Ha [pyxectBoTo KbM 31 aekemspu 2021 r.,
C M3KIIOYEHME Ha NPOMEHUTE B NpubnuanTenHaTta oueHka Ha 3agbIDKEHUATA 3a pas3xoam 3a JaHbUm
BbpXy goxoda v HoeonpueTtusa MCPO 16.
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MHdopmauusi OTHOCHO CbLLECTBEHUTE MPEANONOoXeHUs, OLEHKA U J0MNYCKaHUs, KOUTO OKasBaT Hali-
3HaUNUTENHO BNMSAIHUE BbPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBU, MacuBK, MPUXOAM U pa3xoau e
npencraBeHa no-gony.

4.22.1. O6e3ueHKa Ha He(pMHAHCOBM aKTUBMU U penyTauus

3a 3aryba ot obesLeHKka ce Npu3HaBa cymaTa, C KosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH aKkTUB unu
eAvHuUa, reHepupalla napuyHu notouu, npesulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crpaBeanvBaTa CTOMHOCT, HamaneHa ¢ pasxogute no npodaxba Ha gadeH akTus, U
HeroBaTa CTOMHOCT B ynoTtpeba. 3a ga onpegenun ctoMHocTTa B ynotpeba, pbKkOBOACTBOTO Ha
[pyxecTBOTO M3uucnsasa oyakBaHWTe Obaelln MapudHU noTouM 3a BCAKa eavHuua, reHepupaiia
napu4Hu NoTouW, U ONpeaens NOAXOAALWNS OUCKOHTOB (DaKTop C Len KankynupaHe Ha HacToswarta
CTOMHOCT Ha Te3n NapuyHun notoum (BX. nosicieHne 4.13). MNpu nsuncnsasaHe Ha o4akBaHuTe 6baeLm
Napu4HU NOTOLM PBLKOBOACTBOTO NMpaBu MpearnonoXeHnss OTHOCHO ObaelwmTte OpyTHN nevantu. Tesu
NpeanonoXeHus ca cBbp3aHu ¢ O6baewm cbbutua n obcTosTencrea. [encTBUTENHUTE pesynTaTty
MoraTt Ja ce pasnuuyaBaT U da HanoXaT 3HauWTENIHU KOpeKuuW B akTuBuTe Ha [pyxecTBoTO npes
crnepfBaliata oT4eTHa roguHa.

B noBseveTo cnyyam npu onpefensHeTo Ha MPUIOXKUMUSA AUCKOHTOB (DaKTOp Ce MpaBu OLeHKa Ha
noaxogsLnTe KOPEKLMM BbB BPb3Ka C NasapHMs PUCK U pUCKoBUTE hakTopu, KOUTO ca cneumduyHm
3a OTAEeNHUTE aKTUBW.

Mpe3 2022 r. e HanpaBeH TecT 3a obe3ueHka Ha penyTauus. Ha 6asa Ha M3BbpLUEHMS TECT 3a
obesueHKka, pbKOBOACTBOTO € onpegenuno, 4ye GanaHcoBaTa CTOMHOCT Ha obekTa reHepupaly
napuvyHn noctbnneHuns. Benrpad Acer MeHumpxkmbHT Al He npesuwaBa HeroBaTa CTOWHOCT B
ynotpeba. CnegoBaTenHo penytauusaTa He ce cuuta 3a obesueHeHa kbM 30toHM 2022 T.
MosicHeHre 5 npenocTass noBeye MHpoOpPMaLUs 3a U3BBPLUEHNS TECT 3a 0be3LeHKa.

4.22.2. MNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrnexana MonesHusl XUBOT Ha aMopTU3MPyeMUTE akTMBM B Kpasi Ha BCEKU
oT4yeTeH nepuod. Kbm 30 toHn 2022 1. pbKOBOACTBOTO ONpeaens NonesHns X1BoT Ha akTUBUTE, KOMTO
npeacTaBnaBa OYakBaHWUSA CPOK Ha Mon3BaHe Ha akTMBuTe OT [pyXKecTBoTo. [peHoCHUTe CTOMHOCTU
Ha aKTUBUTE ca aHanuaupaHu B MOACHeHUs 6 u 8. [eiCTBUTENHUAT MoMe3eH XUBOT MOXe Aa ce
pasnuyaBa OT HanpaBeHaTa OLeHKa Mopajn TEeXHUYECKo M MopanHo uaxabssaHe, NPeaMMHO Ha
cobTyepHM NPOAYKTU U KOMMIOTbPHO 0BopyaBaHe.

4.22.3. U3mepBaHe Ha o4aKBaHUTE KpeaUTHMU 3aryom

KpeouTtHuTe 3arybu npefctaensBat pasnukata Mexay BCUYKM JOrOBOPHM NMapuyHU NOTOUM, AbITKUMU
Ha [pyXeCTBOTO M BCUYKM MapU4HM MOTOUM, KOMUTO [pyKecTBOTO ovakBa ga nonyuun. OvakBaHuTe
KPEAUTHN 3aryby ca BeposITHOCTHO MpeTerfieHa OLeHKa Ha KpeauTHuTe 3arybu, KouTo u3ncksaT
npeueHkaTa Ha [pyxecTBoTo. OyakBaHWTE KpeawuTHW 3aryou ca OWCKOHTMPaHW C MbpBOHAYarHus
edeKTUBEH NUXBEH MPOLEHT (MMM C KOPUrMpaHUsa CrpsAMO KpeauTa edeKTMBEH NMXBEH MPOLEHT 3a
3aKyneHu U NbpBoHaYanHo cb3gaaeHn (UHAHCOBU aKTUBW C KpeauTHa obesLieHKa)

4.22.4. OueHABaHe No cnpaBegsiuBa CTOMHOCT

PbkoBOACTBOTO M3MoOn3Ba TEXHWKU 3a OLIEHsIBaHe Ha crpaseanuBata CTOMHOCT Ha (OMHAHCOBU
WHCTPYMEHTM (NpW Nunca Ha KOTMpPaHW LEHW Ha akTuBeH nasap). Mpu npunaraHe Ha TEXHWKW 3a
olLieHsiBaHe PBbKOBOACTBOTO M3MOM3Ba B MakcuMarnHa cTerneH nasapHuM JaHHU W NpeanonoXeHus,
KOWTO Ma3apHUTe y4yacTHMUM Ouxa Bb3npuenu npu oueHsiBaHeTO Ha AafdeH MHCTpymeHT. KoraTo
NIMNCBaT MPUIOKUMM MasapHU AaHHW, PbKOBOACTBOTO M3MOM3Ba CBOsiTa Hai-gobpa oueHka Ha
NpearnornoxeHusita, KOUTo 6Guxa HanpaBuiM MasapHUTE y4YacTHUMUW. Tesn OueHkM MoraT hda ce
pasnuyaBaT OT OEUCTBUTENHUTE LieHU, KouTo Buxa Gunm onpegeneHu nMpu cripaBednvBa nasapHa
coenka Mexagy MHopMUpaHu 1 XKernaeLum CTpaHu B Kpasi Ha 0TYeTHUS nepuog (BX. nosicHeHne 33.1).

4.22.5. IluamHroBn porosBopu - onpegensiHe Ha noaxogsilmMsi OUCKOHTOB MPOLEHT 3a
oLeHKa Ha NMU3UHIOBUTE 3aAbIMKEHUA

Korato [pykeCTBOTO He MOXe IeCHO Aa onpeaenn NUXBEHWUs MPOLUEHT, BKMYEH B NU3WHrA,
usnonsesa cBos AucpepeHumaneH nmxeeH npoueHT (IBR) 3a onpegensHe Ha CTOMHOCTTA Ha
NM3NHroBuTe 3aabiikeHns. IBR e nuxBeHUAT npoueHT, konto [dpyxectBoTo 6u Tpsibsano ga nnatu,
3a Ja B3eme 3aeM 3a nogobeH Cpok U ¢ NnogobHa rapaHums, 3a ga nony4u cpeacreata, Heobxoaumu
3a NpmMaobuBaHETO Ha akTMB C NoJoOHa CTOMHOCT M XapaKTEPUCTUKM Ha akTyBa C MpaBo Ha MoNi3BaHe,
B nogobHa ukoHomuyecka cpepa. CnepoatenHo IBR oTpassiBa ToBa, koeto [pyxecTBoTo ,06M
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TpsAbBano ga nnatu®, KOeTo U3NCKBa OLIEHKa, KOraTo HAMa HannyHn HabngaemMu IMXBEHW NPOLEHTH
(HanpvmMep 3a ObLUEpPHU OPYKECTBA, KOUTO He CKIYBAT CAENKM 3a (PUHaHCMpaHe) UM Korato Te
TpAbBa ga OboaT KopurMpaHw, 3a da OTpa3dAT CPOKbT M YCroBMATa Ha nuavHra. [OpyxecTBOTO
oueHsBa IBR, kaTo nsnonsea Hann4yHu AaHHU (KaTo nasapHW NIMXBEHW NPOLIEHTU), KOraTo ca HanuyHu,
W ce M3NCKBa Aa HanpaBwu onpefeneHn crneunduyHn 3a npegnpuaTUeTo oueHku (KaTto Hanpumep
KpeauTeH PenTUHT Ha OPYXKEeCTBO).

5. PenyTtauus

Penytaumnara Ha [pyxecTBoTO € peanusnpanHa npe3 2010 r. B pe3ynTtaT Ha CAMBaHETO Ha 4eTupwu
apyxectBa: busHec LeHTbp Jletuwe Codumsa EOO, CnbHueBmn Jivun Aktne EOOL, Mot Haemu
O6cnyxsaHe EOO[ u Benrpad Acetr MenumxkmbHT EAL. Benrpad Acet MeHnpxmbHT Al e
pernctpmpaHo B Tbprockusa Pernctbp kbM AreHumsaTta no BnucBaHuaTa Ha 10 mapt 2010 T.

Penytauusita ce oTHacs OCHOBHO [0 OYakBaHaTa CUHEPrust U Apyrv nomnsum oT KOMOWHMPaHEeTO Ha
aKTUBUTE W OENHOCTTa Ha 4YeTupuTe APYXKecCTBa, yyacTBaliM B crvBaHeTo. Penytauusata He e
npu3HaTa 3a AaHb4HW Lienu.

HeTHaTa CTOMHOCT Ha penyTauudaTa MOXe Oa 6baoe aHalim3npaHa KakTo creasa:

2022 2021

Xun. n.. Xun. n..

B HavanoTo Ha nepuoaa 37 767 37 767
Kbm 30 roHu 37 767 37 767

MC®O wusncksa penyTtaumusita ce TecTBa 3a obe3leHKa NoHe BedHbx roguwHo. COVID-19 moxe ga
NoBNUsie Ha penyTaumsTa Ypes:
- 3aryba Ha KIto40B NepcoHarl, KosiTo He € BpEMEHH3;
- TeCTBaHETO 3a OTMMCBaHE UNu obe3LeHKa Ha 3HaYUTENHA rpyna akTUBMY;
- 3HauMTeneH craf B LeHaTa Ha akuuuTe Ha npeanpusTueTo, KOMTO MOXe Aa AoBede A0 ToBa
GanaHcoBaTa CTOMHOCT Ha HETHUTE aKTUBW Ha NPeanpusaTMeTOo Aa HaaBMLLaBa HeroeaTta
nasapHa Kanntanmsauusa.

Mpe3 2022 r. e HanpaBeH TecT 3a obesleHka Ha penyTaunsa. Pe3yntaTtbT OT U34ncreHmsTa Nokasea,
Ye HacToslata CTOMHOCT Ha OuvakBaHUTe ObAeluy napuyHM MOTouM HagBuwasa bGanaHcoBaTa
CTOMHOCT Ha penyTauusaTta, nopagun KoeTto [pyKeCcTBOTO cumuTa, Ye HaMa Hanmune Ha obesleHka. 3a
uenTa Ha TecTa 3a oOesleHka, penyTaumMsita € pasnpegernieHa KbM ODeKT reHepupall napuyHu
NocTbNMEHNs, nNpeacTaBnsBaw, apyxectBoto Benrpad Acetr MenunpxmbHT ALl kaTo usano.
Bb3cTtaHoBMMaTa CTOMHOCT Ha obekTa, reHepupall, napu4HM NOTOUM € onpenerneHa 4Ypes KI4oBU
NpeanonoXeHus, KaTo M3YUCrnsiBaHE Ha CTOMHOCTTA M B ynoTpeba, ©asupaHa Ha 5 roguwHu
MPOrHO3HW JAaHHU U eKCTpanonMpaHe Ha OYakBaHUTE MapUYHU NOTOLM Ype3 U3MNon3BaHe Ha HopMa Ha
pacTtex ot 5%.

lMpn onpegensHeTo Ha CTOMHOCTTA B ynotpeba Ha obekTa, reHepupaly, napuyHyu MOTOLM,
PBKOBOACTBOTO Ha APYKECTBOTO HsAMa WMHoOpMauus 3a ApYyr Bb3MOXHM MPOMEHU, KOUTO Ouxa
OOBENWN [0 KOPEKUUKN Ha KIo4oBU oueHkn. OLeHKkaTa Ha Bb3CTaHOBMMATa CTOMHOCT € YyBCTBUTENHA
Mo OTHOLLUEHME Ha M3MNON3BaHWsA ONCKOHTOB hakTop 1 ApYrv U3MNoM3BaHW NPEANOSIOKEHMS.
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6. UmoTn, MalIMHN U CHLOPBKEHUA

BanaHcoBaTta CTOMHOCT Ha UMOTUTE, MaLLMHUTE U CbOPBXEHUATA MOXe Ja 6bae aHanuamMpaHa Kakto
cneppga:

MawwuHu n TpaHcnopTHu  KomniotbpHO CTOnaHCcKu AxTusu c Opyru O6uwo
CbOpbXe cpeacTtBa obopyaBaHe  MHBEHTap npaBo Ha
HUA nonsBaHe
Xun. nB.. Xun. n.. Xun. nB.. Xun. n.. XUN. NB. XWN.NB. XWN. NB.
OTyeTHa CTOMHOCT
ﬂcﬁ;aﬁ‘pom"fo“’é; i 6271 39 655 2073 503 526 10 067
Hosonpuaobutu 29 - 1 - 132 - 162
aKTuBU
gggg‘r’ KbM 30 foHu 6 300 39 656 2073 635 526 10229
AmopTtusaumsa
Canpgo kbm 1
aHyapyn 2022 r. (6 266) (33) (649) (2 073) (348) (525) (9 894)
AmopTtusauuns (2) (1) (2) - (48) - (53)
Sanao K 30 tonw (6 268) (34) (651) (2 073) (396) (525)  (9947)
BanaHcoBa
CTOMHOCT KbM 30 32 5 5 - 239 1 282
oHK 2022 T.
MawuHu n TpaHcnopTHu KomnioTbpHO CTOnaHCKu AkTuBMU C Opyrun Oo6wo
CbOopbXe cpeacTBa obopyaBaHe  MHBEHTap npaBo Ha
HUS nonsBaHe
XuUn. nB.. Xun. nB.. XuUn. nB.. Xun. nB.. XUN. NB. XWN.NB. XWN. NB.
OT4yeTHa CTOMHOCT
Sj;:lloom'(;o“"z 11 i 6 266 50 648 2073 503 526 10 066
OTnncaHu akTMBm - (17) - - - - (17)
Hosonpuaobutu 5 6 7 - - - 18
aKTuBK
HC:::‘:B*;‘;IMZSQ - 6271 39 655 2073 503 526 10067
AmMopTtusauums
Canpo kbm 1
aryaph 2021 r. (6 266) (49) (644) (2 073) (241) (477) (9 750)
OtnucaHa - 17 - - - - 17
amopTusaums
AmopTusauus - (1) (5) - (107) (48) (161)
Canpgo kbm 31
p,eKep'MBpm 2021 r. (6 266) (33) (649) (2 073) (348) (525) (9 894)
BanaHcoBa
CTOMHOCT KbM 31 5 6 6 - 155 1 173

aekemBpu 2021 r.

Bcuukm pasxoam 3a amopTuUsaums ce BKNIOYEHU B MHOMBUAYaNHMSA OTYET 3a nevyanbaTa unu 3arybata
n opyrusa BceobxeaTteH foxoa Ha pea ,Pa3sxoam 3a amopTusaums Ha HeUHaHCOBM akTUBK™.

,D,py)KeCTBOTO HEe € 3anoxumno WMoTn, MalnHUN N CHLOPDBXEHUA KaTo obe3neyeHne no cseowu
3adblDKeHus. ,D,pY)KECTBOTO HAMa OO0roBOpHO 3aabliKeHne 3a 3aKynyBaHe Ha akTuBu.
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Kbm 30 toHn 2022 1. He € nmarno CbLUEeCTBEHU SOrOBOPHM 3a4b/MKEHMS BbB Bpb3Ka CbC 3aKyrnyBaHe

Ha UMOTU, MaLLUNHN N CbOPBXEHUA.

AKTMBMTE C NpaBO Ha Mof3BaHe ca BKMOYEHU B HETHaTa D©anaHcoBa CTOMHOCT Ha MMOTU, MaLUUHU U

CbOpPBXEHUA KAKTO cregBa:

Crpagm TpaHcnopTHu O6LWO aKTUBKU
cpeacTBa C NpaBo Ha
nonsBaHe
Xun. ne. XuUn. nB. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2021 T. 477 26 503
Canpo kbm 31 gekempu 2021 . 477 26 503
AmMopTusaums
Cango kbMm 1 aHyapu 2021 r. (217) (24) (241)
AmopTusaums (105) (2) (107)
Canpo kbm 31 gekempu 2021 T. (322) (26) (348)
BanaHcoBa cTorMHocT KbM 31 aekemBpu 2021 r. 155 - 155
Crpagm TpaHcnopTHu O6LWO aKTUBK
cpeacTBa C npaBo Ha
nonsBaHe
Xun. ne. Xun. n.. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2022 r. 477 26 503
Edekr ot MC®O 16 JInsuur 132 - 132
Canpgo kbm 30 toHK 2022 . 609 26 635
AmMopTusauus
Canpgo kbMm 1 aHyapu 2022 r. (322) (26) (348)
AmopTnsaums (48) - (48)
Canpo kbm 30 toHm 2022 T. (370) (26) (396)
BanaHcoBa cTtonHocT kbM 30 toHK 2022 T. 239 - 239
7. WHBecTUULMM B AbLIEPHU NpeanpUaTUA
[pyxecTBOTO MMa CriefHUTE UHBECTULMN B ObLUEPHU NpeanpusaTms:
Ame Ha AbLEepHOTO CtpaHa Ha OcHoBHa geHoCT 2022 YyacTtue 2021 YyacTtmne
npeanpusitue yupeasiBaHe
XWn. NB. % xwun. n.. %
BankaH Pubn Uctent MakegooHna OtgaBaHe n 10 100% 10 100%
OesenonmeHt — JOOE/, ynpaBneHue Ha
Ckonve cobeTBEHN
HEeOBVXMMU UMOTHK
U1 UMOTY B3€TW NoA,
Haem /nnaunHr/
Mpaiim Mon Pyce EOO[, OtpaBaHe u 18 880 100% 18 880 100%
ynpaerieHve Ha
cobcTBEHN
HEeOBVXMMU UMOTHK
W Ap Oxu Kanutan — 3 Cekioputnsauus Ha 8 533 86.45% 8714 88.29%
Acuy UMOoTHU
27 423 27 604

MHBecTuummnte B OblLIEepHU npeanpuatna ca OoTpas3eHu B umHamBumayarHua d)I/IHaHCOB OoT4HeT Ha

.Benrpad Acet MeHnmxmbHT” ALl no meTona Ha cebecTomHOCTTA.
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Mpes 2022 r. ,Benrpad AceT MeHnmXMbHT” ALl HEe e nony4aBarno AMBUOEHTU. .

Mo poroBop 3a 6aHkOB KpeauT e ydpedeH ocobeH 3amnor Ha 1495000 6p. akuum Ha N AP [Dxu
Kanutan AOCWL.

Ha 08.03.2021 r. coenkaTta 3a npugobusaHe Ha 100% OT ApyxecTBeHM AANOBe OT KanuTana Ha
HoBOyuYpeneHo apyxectso ,lMpanm Mon Pyce” EOO/[] e npukniodeHa u ,Benrpad AceT MeHUOKXMBHT
ALl npnpobuea 108 068 gsna ¢ HommnHanHa ctonHocT 100 NB. BCEKM eanH.

Mpes aBryct 2021 r. OpyxecTtBoTo npuaobmBa npaBo Ha KOHTPOIN, cnej TbproBO WM3KyrnyBaHe Ha
akumm Hag M Ap Dxu Kanutan — 3” AOCUL n peknacudpmumpa nHBectmumaTa cM OT PUHAHCOB
WHCTPYMEHT B ObJIFOCPOYHA MHBECTULMS B AbLUEPHO NpeanpusaTue.

8. WHBECTULUOHHU UMOTHU

VHBECTULMOHHUTE MMOTM Ha [pyKeCTBOTO BKMYBAT WUMOTU, KOUTO CE€ HamupaT B CregHuTe
HaceneHn Mmecta: Codwmsa, MeHepan Toweso, Tepsen, lNpoBagus, Wabna, dobpud, Cunucrtpa,
Banuuk, Pasnor, Tbprosuwe, byprac, Benuko TbpHoBO, HoBa 3aropa, Xackoso, Jloseu, Pasrpag,
Pyce, BapHa, WymeH, MNnosane, MoHTaHa. Te3n nMoTK ce n3nona3saT 3a oTAaBaHe Mo Haem.

ﬂpomeHMTe B GanaHcoBWTE CTOMHOCTH, OoTpaseHn B wuHOuBMAYyaliHUA OTHEeT 3a CbVIHaHCOBOTO
CbCTOSIHME, MoraT aa 6vaar npencrtaBeHn KakTo crieasa:

3emu Crpagu Pasxogu 3a O6wo
npuaobuBaHe
1 nopobpeHuns
XWn. nB. XWn. nBe. XWn. nB. XWn. nB.
Canpo kbm 01 aHyapu 2022 r. 31 892 57 610 514 90 016
Hosonpuaobutn  aktmen  ypes
MoKynka 218 1 219
Canpgo kbm 30 toHKu 2022r. 32110 57 610 515 90 235
AmMopTusauus
Canpo kbm 01 aHyapu 2022 . - (15 906) - (15 906)
AmopTusaumsi - (288) - (288)
Canpo kbm 30 toHn 2022r. - (16 194) - (16 194)
BanaHcoBa CTOMHOCT KbM
30 toHM 2022 . 32110 41 416 515 74 041
3emu Crpagm Pa3xogu 3a O6uwo
npuaobnBaHe
1 noaob6peHuns
XWn. nB.. XWn. nBe. XWn. nB. XWn. nB.
Canpo kbm 01 saHyapu 2021 r. 31 446 56 667 514 88 627
MopobpeHus 72 72
HoBonpugobuTtn aktuem 4pes 446 871 ) 1317
MOKyrKa
Canpo kbm 31 gekempu 2021r. 31892 57 610 514 90 016
AmMopTusauus
Canpo kbm 01 aHyapu 2021 T. - (15 336) - (15 336)
AmopTusaumsi - (570) - (570)
Cango kbm 31 gekemspu 2021r. - (15 906) - (15 906)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2021 r. 31 892 41 704 514 74 110
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[pyxecTBOoTO He e wunaeHTUdULUMpPano CbLUeCTBEHM MPOMEHU B CcnpaBefnuMBata CTOMHOCT Ha
WHBECTULIMOHHUTE MMOTK B pe3dynTar Ha Covid-19 naHgemusiTa.

MHBECTULMOHHMTE NMOTUK Ca OTAALEHW MOA HaeM Mo AOroBOpM 3a onepaTuBEH NN3UHT U JOTOBOPU 3a
yypeasiBaHe Ha Bb3Me3[HO BELLHO NpaBo Ha Mon3BaHe, OrnoBeCcTeHn no-gony. MNpuxoamTte oT Haemu
3a 2022 r., Bb3nu3awm Ha 3 417 xun. nB. (3a 2021 r.: 3 299 xun. nB.), ca BKMOYEHN B MHAMBUAYAMNHUSA
oT4yeT 3a nedvanbata wnu 3arybata u gpyrua BceobxeaTeH goxod Ha pen ,llpuxogn OT ycnyru,
cBbp3aHu ¢ umMoTn”. He ca npusHaBaHu yCcrnoBHU Haemu. [peknTe onepaTmBHM pas3xoam ca OTHETEHU
Ha pepd ,Pa3sxoam 3a BbHLUHK yCryrn”, NosiCHeHne 24,

MHBECTUUMOHHN MMOTK ¢ GanaHcoBa cTOMHOCT kbM 30.06.2022 r. B pa3mep Ha 17 344 xwun. nB. ca
OTAaZeHu nog Haem no JOroBopu 3a yupeasBaHe Ha Bb3Me3HO BeLLHO NpaBo Ha Mor3BaHe CbC CPOK
CpefHo 3a JeceT rovHMU.

bbaewmte MUHUMaNHN IM3MHIOBU NOCTBLNIIEHMS ca npencrtaBeHn, KakTo crnegBa:

OBMKMMU MUHUMaNTHU JIM3UHIOBU NOCTLMNJIEHUSA

Oo 1 OtT1p05 Hap 5 O6wo
FloguHa rogvHu roguHm
Xun. nB. Xun. nB. Xun. n.. Xun. n..
Kbm 30 toHn 2022 r. 2262 2810 562 5634
Kbm 31 gekemspu 2021 . 4519 5618 1123 11 260

Hait-3HauyumuTe gorosopu 3a oTAaBaHe Nnoj HaeM Ha MHBECTULMOHHU UMOTK, ca crneaHuTe:

e  [OroBOp 3a HaeM Ha aAMMUHWUCTpaTMBHA Crpaga W KMHOCAnoH, Haxogsawwm ce B rp. Codus, m.
LJleTnwen komnnekc”, 6yn. bptokcen 1. [loroBopbT € ¢ KpariHa garta Ha 31 gekempu 2018 1. n
ce NOOHOBSIBA BCsiKa rofiMHa 3a olle eaHa;

e  [0OroBOp 3a Haem Ha Tbproecku 0bekT, Haxoasaw, ce B rp. LLymeH. [JoroBopbT € € KpaviHa aaTa
Ha 1 okTomBpwn 2022 r;

e [OroBOp 3a HaeM Ha AOMMHWCTPaATUBHO fenoBa crpaga, Haxogdwa ce B rp. Codwmsa, yn.
®pepepuk XKonmo Kiopyn 20. ObekTuTe ce oThaaBaT Ha pasfMYHM HaemaTenu CbC CPOK, 3a
OKOIO roguHa;

e  [OroBOp 3a HAaeM Ha TbProBCckM 06eKT, HaxoasL, ce B rp. banuumk. [loroBopbT € ¢ kpaviHa gaTa
Ha 31 gekemBpun 2022 r.;

e [OroBOp 3a Haem Ha o00ekT, Haxogsw, ce B rp. BapHa, yn. TponemHa 12. WMOTbT
npeacrtaeBnsisa crpaga ¢ oducuM Mog Haem, KakTo M aBTOLIKOMa, MOMWIoH, aBTOMUBKA.
[oroBopuTe ca ¢ pa3nuyHn HaemaTenu, 3a pasfM4yHu CPOKOBE.

e [OroBOp 3a Haem Ha ckrnagose B c. Porow. [loroBopute ca ¢ KparHa gata Ha 31 gekemBpu
2021 r. u ce NogHOBSsIBa BCsIKa rofuHa 3a olLe eaHa;

e [OroBOp 3a HaeM Ha MNOAMOKPUBHO MNPOCTPAHCTBO Ha aAMWHUCTpaATMBHaA crpaga Ha Oyn.
Bptokcen 1. [JoroBopbT € 6e3CpoYeH.

e  [OroBOpU 3a Haem Ha GaHKOBM OdUCK M3 LanaTa cTpaHa, ckrtodeHn npesd 2020 r. cbec KpaeH
cpok 2025 .

BanaHcoBata CTOMHOCT Ha WHBECTULMOHHUTE WMOTW, 3anoXeHn kato obesneyeHne no OGaHKOBU
3aeMu e npencraBeHa, Kakto cneaBa:

Crpagm
Xun. ne.

BanaHcoBa ctonHocT kbMm 30.06.2022 47 551
BanaHcoBa cTonHocT kbMm 31.12.2021 r. 47 551



Benrpad AceT MeHngpkmbHT ALl 27
MexanHeH nugueugyaneH oMHaHCOB OTYET
30 toHKn 2022 T.

MoacHeHue 16 npegocTaBa UHAOPMaLMA OTHOCHO 3aeMu Ha [py>KecTBOTO.

9. OwbnrocpoyHu hbMHaHCOBU aKTUBU

CymuTe, Npr3HaTK B MHOAMBMOYaANHUSA OTYET 38 (PUHAHCOBOTO CbCTOSIHUE, CE OTHACAT KbM CreaHuTe
KaTeropum ObrocpoYHM pMHAHCOBMW aKTUBM:

2022 2021
XWn. NnB. XWn. NnB.

[ObrroBu MHCTPYMEHTM MO aMOpTMU3MpaHa CTOMHOCT
THproecku B3eMaHus 1836 1836
KopekTvB 3a o4akBaHu KpeauTHu 3arybu (175) (175)
BanaHcoBa cToMHOCT 1661 1661

TbproBckuTe B3eMaHUsi ca CBbp3aHM CbC 3ansallaHe No OOroBop 3a Lecusi, KOeTo crneasa ga ce
noracu go 31.12.2023 r.

M3meHeHneTo B pa3mMepa Ha KopeKkTnBa 3a o4akBaHU KpeguTHU 33Fy6|/| € npeacrtaBeHO KaKTo criegBa:

2022 2021

XWn. nBe. XWn. nBe.

Canpo kbM 1 stHyapu (175) (775)

3aryba ot obe3ueHka - (175)

HeTeH TpaHcdep Ha 06e3ueHKa KbM KpaTKoCpOYHU (OMHAHCOBM i 775
aKTuBm

Canpo kbM 30 HoHU (175) (175)
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10. OTcpoUeHu AaHbYHM NAacUBU

28

OTCpO‘-IeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BPEMEHHU pa3nimkm n morat aa obaar npencraBeHn

KaTo creqga:

OTCcpoYeHu AaHBYHM NacuBm /(akTuBmM)

HeTekywu aktuBu

MHBECTULNOHHN NMOTU, UMOTU, MALLUHA Y
CbOPBXEHUS U APYrM aKTUBK OT
Bu3HeckoMOBUHaLUuA

ObnrocpoyHn hnHaHCOBM aKTUBU
TeKyLwu akTuBu

KpaTkocpoyHU (bMHAaHCOBU akTuBM
TBproBcku 1 Apyru B3eMaHusi
HeTekywu nacueu

[MeHCUOHHU 1 Apyrv 3aObIHKEHUS KbM
nepcoHana

Tekywm nacuBu

[MeHCUOHHU 1 Apyrv 3aObIHKEHUS KbM
nepcoHana

MpusHaTh KaTo:

OTCpoYeHN aHBbYHU aKTUBHN
OTCpoYeHN gaHbYHN NacKBU

HeTHO oTCcpoyYeHU AaHBYHU NacUBMU

OTCcpoYeHn AaHbYHM NacuBwM /(aKTUBKH)

HeTekywu aktuBu

WHBECTMLUNOHHN UMOTH, UMOTH, MaLLVHU U
CbOPBXKEHWS U APYr aKTUBK OT
6usHeckombuHaums

[ObnrocpoyHn nHaHCOBM aKTUBK
TeKywwu akTuBu

KpaTkoCpOYHU (hHaHCOBU aKTUBU
THbproecku 1 apyru B3eMaHus
HeTekywu nacuem

[MeHCMOHHM 1 apyry 3agbiMKEHUS KbM
nepcoHana

Tekywm nacusu

[MeHCMOHHM 1 apyry 3agbimMKEHUS KbM
nepcoHana

MpusHaTh KaTo:

OTCpoYeHn JaHbYHN aKTMBHK
OTCcpoyeHn JaHbYHU NacuBK

HeTHO oTCpoYeHM AaHBYHM NacUBU

31 nekemBpu MpusHatn B 30 roHun 2022
2021 neyan6ata
wnu 3arybata

XWn. ne. XUn. nB. XUn. nB.

1859 - 1859

(67) - (67)

(260) - (260)

(397) - (397)

1) - (1)

2 - (2)

1132 - 1132

(659) (659)

1791 1791

1132 1132

31 npekemBpu MpusHatmu B 31 gekemBpu

2020 neyan6ata 2021
wnu 3arybata

XWn. ne. XUn. nB. XUn. nB.

1736 123 1859

(110) 43 (67)

(157) (103) (260)

(281) (116) (397)

1) - (1)

3 1 2)

1184 (52) 1132

(552) (659)

1736 1791

1184 1132

Bcnuku OTCpoOYeHN OaHb4YHM aKTMBU U NacuBu Ca BKIKOYEHW B wuHOMBUOYaNHUA OTYeT 3a

d)l/l HaHCOBOTO CbCTOAHUE.
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11. KpaTkocpo4YHu pHaHCOBU aKTUBU

KpaTKOCpO‘-IHI/ITe d)I/IHaHCOBI/I aKTUBU Npes3 npeacrtaBeHnTe OT4ETHU Nepmnoan BKIo4YBaT:

2022 2021
MosicHeHue
Xun. nB. Xun. nB.
[bNroBmM MHCTPYMEHTM NO amMopTu3npaHa
CTOMHOCT
BaemaHuna no gorosopwu 3a uecum 11.1 16 527 16 130
KopeKTuB 3a o4akBaHu KpeauTHu 3aryom (1689) (1689)
BanaHcoBa CTOMHOCT ObJITOBU MHCTPYMEHTHU
no amopTusMpaHa CTOMHOCT 14 838 14 441
MpepoctaBeHn 3aemu 11.2 7 041 6 666
KopekTuB 3a oyakBaHu KpeauTHu 3arybu (721) (721)
BanaHcoBa CTOMHOCT NpegocTaBeEHN 3aeMU 6 320 5945
O6Wwo ABLNroBM MHCTPYMEHTU Mo
amopTun3MpaHa CTOMHOCT 21 158 20 386
PrHAHCOBK aKTUBW MO cnpaeennnBa CTOMHOCT
npes nedyanbarta nnu 3arybarta 11.3
BopcoBu kannTanoBu UHCTPYMEHTU 13535 13 629
[oroBopHu hoHaoBE - 100
HekoTrpaHn kanutanosn MHCTPYMEHTU 1030 1030
O6wo chmHaHCOBM aKTUBM NO cnpaBegnuBa
CTOWHOCT npe3 nevyanbarta unu 3ary6ara 14 565 14 759
O6LLO KpaTKOCPOUYHM (PUHAHCOBU aKTUBU 35723 35145

11.1. B3emaHus No [OroBopu 3a Luecuu

[pyxecTBOTO € npuaobuno B3eMaHust MO CKIYEHU OO0roBopu 3a Lecusi, ¢ bpyTHa GanaHcoBa
CTOMHOCT BKITHOYBaLLa U HavMcneHa nmxea kbm 30.06.2022 r., B pa3mep Ha 16 527 xun. ne. (2021 r.:
16 130 xun. nB.). [OpyXeCTBOTO € CK/oYMI0 C ASTBXHULUTE CNopa3yMeHusi 3a pascpoyBaHe Ha
3agbiKeHudaTa ¢ nuxea, Bapupawa mexay 5% un 7%. BaemaHuaTa no goroBopm 3a Lecuu cnefsa ga
6boaT noraceHu npes 2022 .

He ca nonyyeHun obe3neyeHns no 4OroBopuTe 3a LEecum.

11.2. TlpepocTtaBeHU 3aemMu

lMpemocTtaBeHUTe 3aeMy npe3 MpeAcTaBeHUTe OTYETHM MNepuoan MpeacTaBnsiBaT OTNyCcHATU
cpeacTtea, ¢ bpyTHa GanaHcoBa CTOMHOCT BKMiOYBalla M HayucneHa nuxea kbm 30.06.2022 r. B
pasmep Ha 7 041 xun. nB. (2021 r.: 6 666 xun. nB.). 3aemMuTe ca OTNyCHaTWM NPWU cpeneH NMXBeH
npoueHT 5%.

He ca nonyyeHun obe3neyeHnsa no npegocTaBeHU 3aeMMu.

B pesyntat Ha Covid-19 naHgemuaTa OpyKeCTBOTO KOHCTaTupa no-TpyaHa CbOMPaeMoCT Ha HSAKOM
B3eMaHusi. PbLKOBOACTBOTO € OoT4erno edekta OT yabibkaBaHe CPoKa Ha Bb3BPbLLAEMOCT MO Te3un
OOroBOpU, KaTO € HaduCcnuio CbOTBETHMTE 00e3UeHKM B 3aBUCMMOCT OT YCIOBMSATa U cpoka Mo
oTgoenHuTe goroBopu. HamMa cbliecTBeH edekT BbpXy AEWMHOCTTa Ha APYXEeCTBOTO B pe3ynTaTr Ha
3abaBeHN nnawaHusa OT cTpaHa Ha knueHTu. Edektute Ha Covid-19 OoT KpeauTHMst pUCK BbpXY
npegocTaBeHUTe 3aemu ca noscHeHune 32.4 KpeauTeH puck.
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N3meHeHVeTo B pa3Mepa Ha KOPEKTVBa 3a OMaKBaHW KpeauTHMW 3aryGu e NpefAcTaBeHo KaKkTo criedBa:

2022 2021

XUn. nB. XWn. ne.

Canpgo keM 1 aHyapu (2 410) (1 879)

PeuHTerpmpaHe Ha 6e3ueHka - 803

3aryba ot obe3ueHka - (840)

TpaHcdep Ha o6e3ueHka OT 4bIITOCPOYHU PUHAHCOBU ) (494)
aKTuBK

Canpo kbM 30 oHKU (2 410) (2 410)

11.3. ®PwuHaHCOBM aKTUBM NO cnpaBeANIMBa CTOMHOCT Npe3 neyan6ara u 3arybara

BanaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTWMBM, AbpXaHW 3a TbpryBaHe, € NpeAcTaBeHa, KakTo
crepsa:

2022 2021

Xun. n.. Xun. nB.

Axunmn 6 195 6 195
MHBecTuumoHeH doHA 1030 1030
[Oanose 7 340 7 534
14 565 14 759

Mo poroBop 3a B6aHKkoB kpeauT e yupeneH ocobeH 3anor Ha 530 000 6p. akumm n 14 954 431 6p.
akuum OT KanuTana Ha MHBECTULMOHHUS hOHA,.

12. ABaHcu 3a npuaobmBaHe Ha UHBECTULUMN

2022 2021

Xun. n.. XWn. nB..

MNpepoctaBeHn aBaHcK 3a nNpuaobuBaHe Ha MHBECTULIMK 27 490 28 713
27 490 28 713

Mpe3 2021 r. pbKOBOACTBOTO € Mpeanpueno arpecuBHa MNOMMTMKA MO OTHOLUEHWE pa3BUMTMETO Ha
WHBECTMUMOHHATA CU AEWHOCT. 3a uenTta ca CKIYeHU npegBapuTenHn orosopu 3a npuaobusaHe
Ha akuuMu 1 ganose B Obnrapcku ApyXecTBa, KoUTo TpsibBa Aa ce OCbLUEeCTBAT A0 kpas Ha 2022 r.
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13. TLpProBCcKu 1 Apyru B3emaHus

Tekywmn

Tbproscku B3emaHus, bpyTHa cyma

OvakBaHu KpeguTHY 3arybun Ha TbpProBCkU B3eMaHus
Tbprosckn B3emaHus

BaemaHusa no goroeopw 3a Lecusi, bpyTHa cyma
QOuakBaHu KpeanTHu 3arybu Ha B3eMaHus Nno JOroBop 3a Lecus
BaemaHna no gorosopu 3a uecud

CbaebHu n npucbaeHn B3eMaHus, bpyTHa cyma
OuakBaHu KpeanTHU 3arybu Ha cbaebHU 1 NpucbaeHU
B3eMaHus

CbaebHu 1 npucbaeHn B3eMaHus

PuHaHCOBU aKTUBU

MpeannateHu pasxoau

[aHbyHM B3eMaHus

Opyru B3emaHus

HedurHaHcoBM akTuBKM

TekyliM TbProBCKM 1 APYru B3eMaHus

31

2022 2021
XUn. nB. Xun. nB.
317 901

(54) (504)

263 397

24 552 24 680
(3 736) (3 286)
20 816 21 394
51 51

(51) (51)

21 079 21791
21 25

60 41

11 52

92 118
21171 21 909

Bcuukm B3emaHusi ca KkpaTkocpouHu. HeTHaTa ©anaHcoBa CTOMHOCT Ha TbProBCKUTE W OpYru
B3eMaHWs ce npvema 3a pasymHa npubnmusmTenHa oueHka Ha cnpaBegnmeaTa UM CTOMHOCT.

BsemaHuaTa No 4OroBopy 3a LIeCUsl ca CBbP3aHy ChC 3annaiiaHe Ha LieHa no 4OoroBopu 3a Liecus,

KOeTo creaBa aa ce noracat o 31.12.2022 .

Bcuukn TbproBckM M OpyrM (OMHAHCOBU B3eMaHust Ha [pyecTBOTO ca npernenaHn OTHOCHO
HacCTbMUIIM CbOUTUS Ha HEU3MbIIHEHME, @ 3@ BCUYKU TbPrOBCKM B3E€MaHWsi € MPUIIoXKEH OMNpoCTeH
noAxop 3a onpefernsiHe Ha oYakBaHWUTe KPeAUTHU 3arybu KbM Kpasi Ha nepuoaa.

M3meHeHneTo B pa3Mepa Ha KOopeKTMBa 3a OYakBaHW KpeaUTHU 38Fy6|/| Ha TbProBCKUTE B3eMaHWUA

Moxe fa 6bae NpeacTaBeHO No CreaHUs HauurH:

Canpo kbM 1 aHyapwu

3aryba o1 obesLieHka

Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka

HeTeH TpaHcdep Ha obe3ueHka OT O4bNIroCpoYHM OMHAHCOBK
aKTMBU

Canpo kbm 30 OHU

Han-3Haunmunte TbProBCKN B3EMaAHUA Ce pa3npenendr, KakTto creaBa:

TbproBCckM B3eMaHUs MO AOTOBOPY 3a OnepaTuUBEH JIN3UHT

2022 2021
XUn. nB. Xun. nB.
(3 841) (2 702)
- (1 046)

- 12

- (105)
(3841) (3 841)
2022 2021
Xun. nB. Xun. nB.
317 901

317 901
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14. Mapu n napMyHU eKBUBaNEHTU

I'IapvquMTe cpencTBa npeacrtasnaBar.

2022 2021
XWn. ne. XUn. nB.

MapuyHn cpencTea B 6aHKM 1 B 6poi B:
- 6bnrapcku neea 225 278
Mapu 1 napnyHn ekBuBanNeHTn 225 278

OpyXecTBOTO € M3BbPLUMIO OLEHKa Ha OYakBaHUTE KpeauTHWU 3arybu BbpXy napuyHU cpeacTtsa u
napuyHu eksmBaneHTn. OueHeHaTa cTomHOCT € B pasmep nogd 0.1% ot OpytHaTta CTOMHOCT Ha
napuyHUTe cpeacTBa, Aeno3npaHyn BbB (PUHAHCOBU MHCTUTYLMW, MOpaau KOeTo € onpeaerneHa kaTo
HeCblLEeCTBEHA M He € HaYuCcrneHa B UHAMBUAYanHUs MHaHCOB OTYET Ha [pyKecTBOTO.

15. CobcTBeH kKanuTan

15.1. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha [OpyxectBoTo € 68 979 758 neBa, pasnpeaeneH B 68 979 758 6pos
OBMKHOBEHMN BE3HANUYHKN akL K1, C HOMWHAHa CTOMHOCT B pa3mep Ha 1 (eguH) nB. 3a akumsi. Bendku
akuMm ca C npaBo Ha nofnydYaBaHe Ha AVBUAEHT W NUKBUAALUMOHEH OGN U NpeAcTaBnsaBaTt eaunH rnac
ot O6LWwoTO cbOpaHme Ha akuuoHepuTe Ha [pyKecTBOTO.

2022 2021
XWn. nB. XWn. nBe.

W3papeHu 1 HanmbnHO NnaTeHn akumu:
B HavanoTo Ha nepuoga 68 980 68 980
AKUuMOHepeH KanuTan KbM Kpasi Ha nepuopaa: 68 980 68 980

CnNnCbKbT HA OCHOBHUTE akunoHepu Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo cneaBa:

30.06.2022 2022 31.12.2021 2021

Bpon akuuun % Bpon akuumn %
Knbyn EOO[ 20 608 341 29.88 20 650 291 29.94
Clgarstream Banking Luxembourg 4 648 850 6.74 4734 850 6.86
Clients A
YIMN® Cwrnacue 4 434 456 6.43 4 434 456 6.43
YIMN® bbaelle 3609 800 5.23 3 609 800 5.23
Opyrn 35678 311 51.72 35550 361 51.54

68 979 758 100.00 68 979 758 100.00

15.2. TpemueH pe3epB

MpemMunHmAT peseps e popMupaH BbB Bpb3Ka C yBeNMYaBaHe Ha Kanutana B NpeaxogHuTe rogvHW.
KbM Kpas Ha oTY4eTHUTE nepuoamn Ton € B pasmep Ha 37 334 xun. nB.

15.3. 3akoHOB pe3epB

3akoHOBMAT pe3epB Ha [pyKecTBOTO hopMuMpaH CbIMacHO U3UCKBaHWSTa Ha TbproBCKUS 3aKOH, KbM
Kpas Ha oT4YeTHUTE nepuoaun e B pasmep Ha 10 437 xun. ..
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16. Mony4eHn 3aemu

3aemuTe BKMOYBAT CriegHUTE (*)I/IHaHCOBM nacumBu:

TeKywm HeTekywm
2022 2021 2022 2021
XUN. NB.  XWn. nB. Xun. n.. Xun. n..
drHaHCOBKU NacuBK, OLIEHSABAHU MO
amopTuanpaHa CTOMHOCT:
O6nuraumMoHeH 3aem 2 788 38 326 38 315
BbaHkoBM 3aemun 51 004 50 862 11735 12 560
O06ulo 6banaHcoBa CTOMHOCT 51 006 51 650 50 061 50 875

Covid-19 naHgemusTa He e okasaro BIMSIHUE BbpPXY Bb3MOXHOCTTA Ha [pyXecTBoTO Aa obcrnyxBsa
CBOUTE 3adbIHKEHMUS MO MOSyYeHUTe 3aeMu.

16.1. O6nuraumMoHeH 3aem

Ha 21 tonm 2020 r. OpyxectBoTo e usgano 20 000 6posa emucus oT cegemMm rogulliHi OBMKHOBEHM,
TNINXBOHOCHMW, NOMMEHHN, 6e3Hann4Hn obnuraunn ¢ HommHan 1 000 eBpo Bcsika eaHa. O6wma pasmep
Ha emucusaTa e 20 000 xun. eBpo (39 116 xvn. nB.). FOANWHNAT NUXBEH NPOLEHT € B pa3mep Ha 4,5%
C NepuoA Ha NUXBEHO NnailaHe Ha 6 mecela, C NageXx Ha NMXBEHUTE BHOCKM CbOTBETHO Ha 21-To
yuncno Ha M. sHyapu 2021 go m. tonum 2027 r. M3nnawaHeTo Ha riaBHMuaTa € Ob/PKMMO Ha BHOCKM OT
2 500 xun. eBpo (4 890 xun. nB.) npe3 siHyapu 2024 go 2027 r. O6nuraunoHHUAT 3aeM e obesnedeH
CbC 3acTpaxoBka (OMHAHCOB pWCK, BanvaHa 3a cpoka Ha eMucuara.

16.2. loroBopu 3a 6aHKOB KpeauTt

1. JpyXecTBOTO € CKMouuno goroeop 3a 6aHkoB kpeant ¢ pecd 05000KP-AA-1498 Ha 25.10.2019 .
3a cyma B pasmep Ha 14 000 xun. nB. C KpaeH Cpok 3a noracsiaHe 25.10.2031 r. [JoroBopbT € C
NMPOMEHNNB NUXBEH MNpOUeHT u3uucneH kato cbop ot PJIIMKKK /0.79%, nntoc Hag6aska ot 2.01
MyHKTa, HO He No-marnko ot 2.8%.

3aembT e o6e3neyeH cbe 3anor Bbpxy aeset 6posa YI, Haxogsawm ce B rp. Codms, KB.2, MECTHOCT
JleTueH KoMNneke, KakTo U C AOrOBOPHA MMOTEKa BbPXY TpY Bpos HEABMXKMMU MUMOTU - NO3EMITIEHU
UMOTW, 3aeHO C MOCTPOEHUTE BbPXY THAX Crpagun, Haxogsawwm ce B rp. BapHa, yn. TponewHa.

2. [py>xeCTBOTO € CKNIOYMIIO SOroBoOp 3a npefoctaBsHe Ha kpeauT oBbpapadT ¢ ped 05000PO-AA-
0031 Ha 23.06.2016 r. 3a cyma B pa3mep Ha 3 000 xun. nB. C aHekc ot 28.10.2020 r. e onpepeneH
numut B pasmep Ha 21 200 xmn. nB. cbC cpok Ao 23.06.2023 r. [JoroBopbT € C nnasall NMXBEH
npoueHT naumncrieH kato cbop PIMKKK / 0,79% nntoc Hagbaeka oT 2.01 nyHKTa, HO HE NMO-Manko oT
2.8%

3aembT e 00e3neyeH ¢ JOroBopHa unoTteka Bbpxy LleHTpanHa agMuvHuCTpaTMBHA crpaga 3aedHo C
npunexaiwo ABopHO msAcTo. Codwms, panoH CnatvHa, MecTHOCT JleTuleH KOMMIeKkc, OOroBopHa
unoTeka BbPXY HEABWXUM MMOT , Haxogsaw, ce B rp. LlymeH, goroBopHa unoteka Bbpxy MacuBHa
AByeTaXHa crpaja CbC CyTepeH , Haxogsw, ce B rp. Pasnor, JoroBopHa unoTteka Bbpxy Tpu 6pos
No3emIieHNn UMOTW, BEAHO C MOCTPOEHMTE BbPXy TAX Crpagu, Haxogswm ce B rp. BapHa, yn.
TponerHa 12, OOroBopHa unoTeka BbpXy MO3EMSIEH UMOT W MNOCTpOeHaTa B HEro TpueTaxHa
aAMWHUCTPATMBHO AeNnoBa crpaga — 6aHkoB oduc, Haxoasuw, ce B rp. BapHa, yn. Cb6opHa 58A

3. OpyXeCcTBOTO € CKIo4mnno aorosop 3a 6aHkoB kpeaut ¢ ped.80600KP-AA-3531 Ha 23.12.2014 1. n
cnopasymeHue ot 21.12.2018 r. 3a cyma B pa3mep Ha 2 640 xun. nB. C Len 3akynyBaHe Ha HEABWXUM
MMOT. [JoroBopbT 3a 3aeM € C KpaeH Cpok Ha noracseaHe 23.12.2024 r. [JoroBopbT € C nnasaly
nuxBeH MpPOLEHT B pa3mep Ha 6Gas3oB nuxseH npoueHT nnoc 1.5%. HanpaBeHoTo obesnedeHue ¢
JoroeopHa nnoteka Bbpxy YU B rp. BapHa, yn. Llap CumeoH 31 no 6aHkoB 3aem ¢ Homep 80600KP-
AB-3531 ot pata 23.12.2014 r.

4. [oroeop 3a 6aHKOB KpeauT oBbpapadT C NPOMEHNMB NUXBEH npoueHT ped. Ne 05000PO-AA-
0146/04.11.2021 r. 3a cyma B pa3mep Ha 28 500 000 neBa, ¢ kpaeH cpok o 04.11.2022 r. [loroBopbT
€ C NPOMEHIMB NUXBEH NPOLEHT, nauncneH kato cobop ot PBIKKK, unsato cToHOCT kbM gaTtaTa Ha
cknoyBaHe Ha Hactoswmsa gorosop e 0.79% nntoc Hagbaeka oT 1,41 NyHKTa, HO He No-marnko ot 2,2
%.

O6esneveHusaTa No 3aema ca: MnoTeka Bbpxy LieHTpanHa agMMHUCTpaTMBHa Crpaga, Haxogsuwa ce B
rp. Codums, panoH CnaTtnHa, MecTHoCT JleTuLleH KOMNNeKC CbC 3acTpoeHa nnou, oT 382 kB.M., cknajg



Benrpad AceT MeHngpkmbHT ALl 34
MexanHeH nugueugyaneH oMHaHCOB OTYET
30 toHKn 2022 T.

CbC 3acTpoeHa nnowy oT 635 kB.M., 3aeHO C NPaBOTO Ha COOCTBEHOCT BbPXY MO3EMJIEHUS MMOT,
BbPXYy KOWTO ca crpaguTe, unoteka Ha geset 6pos YT, Haxogsawwm ce B rp. Codus, panoH CnatuHa,
MeCTHOCT JleTuweH komnnekc, ocodbeH 3anor Ha 1 495 000 6p. akumm Ha N AP Oxn Kanutan ACUL],
n 530 000 6p. akumm Ha Aktus lMponbpTtc AODCUL n 14 954 431 6p. akuum oT kanutana Ha Toxotis
Invesrments Public LTD, foroBopHa unoteka Ha MMoT, Haxoasl, ce B rp. BapHa, yn. Llap CumeoH | Ne
31, 3acTpoeH Ha nnowy ot 519,95 kB.M., ¢ obLia pasrbpHaTa nnowy 3 221,89 kB.M.

5. foroBop 3a 6aHkoB kpeant Ne12500KP-AA-0050/01.11.2021 r. 3a cyma B pasmep Ha 500 000
neBa, C KpaeH cpok Ha noracsasaHe 20.10.2026 r. [loroBopbT € ¢ NpoMeHnuB nuxBeH npoueHT BJIN
nntoc 4OoroBopHa HaabaBka 3a KpeauTeH puck B pasmep Ha 07 nyHkTa.

ObesneyveHuaTa no 3aema ca: ocobeH 3anor Ha 95 000 6p. OGMKHOBEHU MOMMEHHU, Oe3HanM4HU
aKuumn ¢ nNpaeo Ha rnac ot kanuTtana Ha W Ap [bku Kanutan — 3 AQCWUL,, goroBopHa mnoteka BbpXy
HeABWXMM MMOT, HaxoasLy, ce B rp. XapmaHnu, 6yn. Bbnrapusa Ne 6, uenus 3acTpoeH Ha 756 kB.M.

6. [loroBop 3a 6aHKOB KpeauT Ha ObLUEPHO ApYXecTBo ¢ Aata Ha TerneHe 08.08.2014 r., cbC CPOK Ha
noracsisaHe 01.01.2032 r., npu rognwHa nvuxea B pasmep Ha 4,50 % roguweH JTMP.

MpegnocTaBeHnTe 0Ge3neYeHnst No NoMy4YeHUTe 3aeMmn ca OnoBecTeHu B nosicHeHue 30.

17. 3aabmKeHns No JIM3ANHroBU JOroBOpU

2022 2021

Xun. nB. Xun. nB..

3aabmKeHnst No NU3NHIOBU JOrOBOPU — HETEKYyLLa YacT 202 115
3agbmKeHnst No NIM3NHIOBU JOrOBOPM — TeKyllia YyacT 47 47
3agbmKeHNA No NIN3NHIOBU AOTOBOPU 249 162

JpyxecTBoTO Haema oducK, crpagmn, TbProBCKM 06eKTN 1 TpaHCNOpTHU cpeacTea. C usknioyeHne Ha
KPaTKOCPOYHUTE AOrOBOPU 3a FNIU3WMHI U MM3WMHIA Ha aKTMBM C HUCKA CTOWHOCT, BCEKW NU3UHF Ce
oTpassiBa B MHAMBMAYaANHMS OTYET 3a (PMHAHCOBOTO CLCTOSIHUE KaTO akTMB C MpaBO Ha MonsBaHe u
3agblKeHne Mo fU3NHr. [IpOMEHNUBUTE NU3UHIOBM NNaLllaHUs, KOUTO He 3aBUCAT OT MHAOEKC UIu
NPOMEHNNBM MPOLLEHTU (HanpuMmep, NM3MHIoBU NnallaHus, 6asmpaHy Ha NPoLUEeHT OT nNpogaxbute Ha
[pyxecTBOTO) ce M3KNoYBaT OT MbPBOHAYANHOTO OUEHsIBaHe Ha nacvsBa W akTueBa MO JIM3WHra.
OpyxecTBOTO Knacuduumpa akTMBUTE CK C NPaBO Ha Non3BaHe Mo NocrnefoBaTerieH HauYuH B CBOUTE
MMOTM, MaLUUHU N CbOPBXKEHUSI (BIDKTE MOSICHEHKE 6).

Bceku nuanHr oGUKHOBEHO Hamnara orpaHuyeHve, Ye akTMBUTE C NpaBo Ha rnonaBaHe MoraTt Aa 6baat
13MnonaBaHu camo oT [pyXecTBOTO, OCBeH ako [pyKecTBOTO MMa [0roBOpPHO Npaeo Aa npeoThasa
nod HaeM akTvBa Ha TpeTo Nnuue. 3abpaHeHo e Ha [pyXecTBOTO Aa Npodasa WNu 3anara Haetute
aKkTMBM Kato obesneveHne. CbrnacHo OOroBopute 3a MU3MHE [pyxecTBOTO Tpabsa Oa nogabpxka
HaeTUTe MMOTM B A06pPO CLCTOAHME M [a BbpPHE UMOTMUTE B MbPBOHAYANHOTO UM CbCTOSHWE Criefd
U3TMYaHe Ha NMU3NHTOBMS JOrOBOP.

Mpe3 roguHaTa [pyxecTBOTO He € AO0roBOpUNO OTCTBIMKM CbC CBOUTE NW3WHIOAaTENnu 3a HaeTuTe
HEeOBWXMMW UMOTW, B pe3ynTaT Ha Bb3gencTBue Ha naHgemuaTa Covid-19. HamaneHnvneto Ha
aKTUBUTE C NPaBHO Ha MONI3BaHE Ce ObJPKM Ha Mpouec Mo HamansBaHe Ha OCTaTbYHUA CPOK Ha
TNN3NHIOBUTE OOrOBOPM.

HonbnHuTtenHa VIH(*)OpMaLI,I/IFI 3a BUOOBETE akKTUBK C NpaBO Ha NnoJid3BaHe € npencrtaBeHa B NodCHEHue
6.

18. Mpuxoam 3a 6bAeWM Nnepuogmn

Tekywm HeTekywm
2022 2021 2022 2021
XUn. nB.. XWn. ne. XWn. ne. XUn. nB.

Mpuxoan 3a 6bOeLmn nepmoam no

[OroBOpu 3a ydpeasiBaHe Ha

BELLHO NpaBo Ha Non3BaHe 1 805 1 805 2 336 3241
1 805 1 805 2 336 3241
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MHBECTULMOHHN MMOTK Ca OTAAdEeHMW Mof HaeM Mo CropasyMeHUs 3a ydypeasiBaHe Ha BeLHO NpaBo
Ha nonaBaHe CbC CPOK CPeHO 3a OeCeT roAuHN.

19. TLProBCKU U APYrU 3afbIMKEHUs

T'prOBCKVITe 3adbiDKeHNd, OoTpa3eHn B uMHAOAMBUMAOYAlNTHUA OTYeT 3a (*)VIHaHCOBOTO CbCTOAHMKE,
BKno4YBarT.

2022 2021
XWn. nB.. XWn. nB..

Tekywm
Tbproeckun 3agbimkeHus 2441 3205
Opyru sagbrxkeHns 59 60
drHaHCOBKU NacmBm 2500 3 265
[aHbuHM 3a0bImKeHNs 78 234
Opyru 3agbrmxkeHns 806 779
HedunHaHcoBKn nacmemn 884 1013
THProBCcKu U Apyru sagbimkeHUs 3384 4278

HeTHata 6anaHcoBa CTOMHOCT Ha TeKyLinTe TbproBCKNU U OPYrn 3aabliKeHNda ce npuema 3a pasymHa
np|/|6n|/|3v|TenHa OLUEeHKa Ha cnpaBegnmBaTta UM CTONHOCT.

THproBckuTe 3adbimKeHMst B pasmep Ha 2 441 xun. ne. (2021 r.: 3 205 xun. nB.) npeacraensisat
TbProBCKM B3aMMOOTHOLLIEHUS Bb3HUKHANN B pe3yntaT Ha OCHOBHAaTa AEMHOCT Ha [pyXecTBOTO.

20. Bb3HarpaxaeHust Ha nepcoHana

20.1. Pasxogu 3a nepcoHana
PasxoguTe 3a Bb3HarpakaeHusi Ha nepcoHarna BKIoYBar:
30.06.2022 30.06.2021

XWn. nB. XWn. nB.
Pa3xogu 3a 3annatu (204) (208)
Pa3xogu 3a coumanHu ocurypoBkum (33) (34)
Pa3xoau 3a nepcoHana (237) (242)

20.2. TeHCUOHHU U ApPYrU 3a0bIMKEHUA KbM NepcoHana u oCUrypuTenHu MHCTUTYLUN

[MeHCMOHHMTE W AOpYyrM 3agbIDKEHUS KbM MepcoHana, npu3HaTu B WHOMBUAYaNHUS OT4YeT 3a
MHAHCOBOTO CbCTOSHUE, Ce CLCTOSAT OT ClieAHUTE CYMU:

2022 2021
XWn. NnB. XUI. NB.
HeTekywu:

O6esweTeHns no Kogekca Ha Tpyaa 10 10
HeTekyLmn NeHCUOHHN 3aabIMKEHNS KbM NepcoHana 10 10
Tekywum:

3agbkeHus No HeMsnona3saHW OTMYCKW Ha NepcoHana 6 12

3agbkeHus 3a coumanHn OCUrypoBku 12 12
TeKyLwm NeHCUOHHU 1 ApYrv 3aObiMKEHNs1 KbM NepcoHana 18 24

21. Mpuxoau oT ycnyru, CBbLP3aHu C UMOTH

MpuxoanTe oT ycnyrv Ha [py>KecTBOTO MoraT Aa 6baaT aHanu3mpaHu, KakTo criegsa:
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an/IXO,EI,I/I OT oTAaBaHe Ha MMOTU No4 HaeM

an/IXO,EI,I/I OT y4peneHo BelwHO npaBso 3a non3saHe Ha MMOTHU

36

30.06.2022 30.06.2021
Xun. nB. Xun. ne.
2512 2411

905 888

3417 3299

Bbnpekun naHpemusata ot Covid-19 ,Benrpacd Acet MeHupkmbHT® ALl oTuMTa nokaysaHe Ha
onepaTtMBHUTE NPUXOA4M OT Haem. ToBa ce noctura 6e3 yBenuyaBaHe Ha HaemMHaTa LeHa, KOeTo
JonpuHacs 3a 3anasBaHe Ha 3aeTocTTa Ha oTgaaBaHuTe nnowu. [pyXecTBoTO nokassa cTaburHocT
Ha nasapa u He ce 3abensasBa 3Ha4YMTENHO TEKy4eCTBO Ha HaemaTenu Ha oduc nnowu. [lenHocTTa

MY HE € NPAKO 3acerHarta oT naHgeMun4dHarta obcTaHoBKa.

3ano4yHaTmMaT BOEHEH KOHd)J'IVIKT B praVIHa, BHacA HECUrypHOCT B WKOHOMWYECKUAT XUBOT U
PBKOBOACTBOTO HE MOXeE Oa npeasuan OO0 KakBa CTeneH uwe ce OTpa3n MNpAKo Ha JenHocTTa Ha
ﬂ,py)KeCTBOTO. lMokayBaHeTO Ha VIHCbJ'IaLl,VIFITa MOXe Aa gosefe A0 HeobxoammocTTa oT yBenn4yaBaHe
Ha HaeMHaTta ueHa, HO ,D,py)l(eCTBOTO e ce nocrtapae ga 3ana3un Te3m HMBa, 3a Aa He ry61/| KIMMNEHTN.

22. Opyrv npuxoam

[bpxaBHO obesLieTeHne

OTnncaHu 3agbimkeHus ¢ N3TEKbLI AaBHOCTEH CpOK

Hpyru

23. Pa3xoau 3a maTepuanu

KoHcymaTtneu
MopuBo

Apyr

24. Pa3xoau 3a BLHLUHU yCnyru

Pa3xoam 3a Haem 1 KOHCymMaTuBK
Enektpuyecka eHeprus

Taken

Tonnodurkauna

Apyrun

25. Opyru pa3xoaum

Takca 6UTOBM OoTNAAbLLM
[aHbK HegBWKMMM UMOTU

30.06.2022  30.06.2021

XUn. nB. XuUn. nB.

85 -

- 15

- 28

85 43

30.06.2022  30.06.2021

XUn. nB. XuUun. nB.

(6) (6)

(6) (6)

(4) (5)

(16) (17)

30.06.2022  30.06.2021

Xun. nB. Xun. nB.

(154) (177)

(256) (120)

(74) (74)

(50) (41)

(196) (179)

(730) (606)
30.06.2022 30.06.2021
XUn. nB. XUn. nB.
(16) (48)

(11)

(8)
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Apyru (40) (20)

(67) (76)

26. ®dnHaHCcOBM Npuxoau u pasxoau

duHaHcoBUTE Npuxoau 3a NpeacTaBeHuTe OTYETHU Nepuoan MoraT Aa 6baaT aHanuanpaHy, KakTo
cnepnga:

30.06.2022 30.06.2021

XWn. NnB. XWn. NnB.
Mpuxoan ot Nuxeun 546 673
Mpuxoam oT onepauum ¢ PUHAHCOBU aKTUBU, OTUMUTAHU MO

cnpaBefnuBa CTOMHOCT B nevanbarta unu 3arybara, HeTHO 21 15
PuHaHCcOBU Npuxoaun 567 688

30.06.2022 30.06.2021

Xun. ns.. Xun. ns..
Pasxoam 3a nuxeun no hnHaHCOBM NacMBK MO amopTU3UpPaHa

CTONHOCT (942) (656)
Pasxoam 3a nuxeun No fIM3NHIOBWU A4OroBOPU 4) (4)
3arybu oT onepaumu ¢ PMHaAHCOBU akTUBMW, OTYUTaHU MO a7

cnpasefniMBa CTOMHOCT B NevyanbaTa nnu 3arybarta, HeTHO

Opyru dounHaHcoBu pasxoau (44) (45)
®uHaHcOBM pasxoau (1 007) (705)

27. Joxon Ha akums

OCHOBHVAT OOXOA Ha aKkuusi € M3YUCIeH, KaTo 3a YuCnuTen e M3nons3BaHa HeTHaTa nevanba,
noasnexalla Ha pasnpeneneHme Mexay akumoHepuTe Ha [pyKecTBOoTO.

CpepnHonpeTerneHmsaT Gpoii akuuu, M3Non3BaH 3a U3YNCNSABAHETO Ha OCHOBHUS [A0XO.d Ha akuwus,
KakTO M HeTHaTa nevanba, nognexalla Ha pasnpegeneHne Mexay nputexartendte Ha akuuu e
npefacTaBeH, KakTo crneaga:

2022 2021
MNMevan6a, nognexalla Ha pa3npegeneHue (B n..) 1670 601 2008 628
CpepnHonpeTterneH 6pon akumm 68 979 758 68 979 758
OcHoBeH goxopn Ha akuus (B NB. 3a aKLms) 0.02 0.03

28. Caenku cbC CBbp3aHu nuua

CBbp3aHuTe nvua Ha [pyXecTBOTO BKIOYBAT COGCTBEHMLUMTE, ABLIEPHO APYXKECTBO W KIOYOB
yNpaBIieHCKM NepcoHann.

28.1. Cpenku cbc cobcTBeHUUUTE

2022 2021
Xun. nB.. XWn. nB.

Caoenku cbCc cobCTBEHMLN:
HayuCIieHN NINXBU MO NpeaoCTaBeHn 3aemMu 54 54

Caenkn ¢ obLuepHo nNpeanpusTue:
npegocTtaBeH 3aem 18 -
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28.2. Cpaenkwu ¢ KIHO4YOB yNpaBlieHCKM NepcoHan

KrouyoBUAT ynpaBrieHCkUM nepcoHan Ha [pyKecTBOTO BKYBa 4neHoBeTe Ha CbBeTa Ha
avpekTopute. Bb3HarpaxkgeHusTa Ha KIOYOBMS YNpaBReHCKM MepcoHas BKMAYBaT criegHuTe
pasxoaum:

2022 2021
XWn. nBe. XWn. nBe.
KpaTkoCcpOYHM Bb3HarpaxaeHus:
3annartu, Bkno4ymMTenHo 6oHycu 36 36
Pasxoau 3a coymanHu ocurypoBku 5 5
O6LL0 KpaTKOCPOYHN Bb3HarpaXKaeHus 41 41
29. Pa3yeTu cbC CBbpP3aHU Nuua B Kpas Ha roguMHaTa
2022 2021
Tekywm XWn. nBe. XWn. nB.
B3emaHus oT:
CobcTBEHMLUM:
MpepocrtaBeH oenosunt 1796 1765
lMpepocTtaBeH 3aeM U HAaYUCTIEHN NTIUXBU 1000 976
Jenosnt 17 17
2813 2758
OblepHu npeanpuaTUs:
lMpepocTtaBeH 3aeM U HAaYUCTIEHN NTIUXBU 40 23
OyakBaHu KpeauTHU 3arybu Ha B3emaHus OT CBbp3aHu nuua (134) (134)
O6wWwo B3emMaHuUs OT CBbp3aHu nuua 2719 2 647

M3meHeHuneTo B pa3mMepa Ha KopeKTBa 3a O4YakBaHW KpeauTHU 38Fy6|/| Ha B3eMaHUATa OT CBbpP3aHU
nuua moxe oa 6uae npegcrtaBeHo no crnegHna Ha4vyuH:

2022 2021

Xun. nB.. Xun. nB..

Canpo kbM 1 aHyapu (134) (134)

3aryba o1 obesLieHka - -

Canpo kbMm 30 oHM (134) (134)

3agbimkeHnaTa KbM CBbp3aHn Nuua ca KakTo creqsa:

2022 2021

Tekywm Xun. nB. XWn. nB.
3aabmKeHUs KbM:

CobcTBeHMNUMn
Jluxea 1 1
1 1

30. YCnoBHM aKTUBMU U yCnoBHHM nacueu

YCrnoBHWUTE NacuBU ca CBbp3aHW CbC 3arNoXeHuTe obesneveHust oT [pyKecTBOTO MO MNosnyvyeHuTe oT
Hero 6aHkoBu 3aemu. MpegocTaBeHUTe obesneyeHns NpeacTaBnsaBaT 3eMU U Crpan OTYATAHU KaTo
WHBECTMLMOHHWU UMOTK. BanaHcoBuTe CTOMHOCT Ha 3aroXXeHUTe MMOTU ca OMNOBEeCTEeHU B NOSICHEHUE
8.
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[OpyxecTBoTO € 06BbP3aHO C AOrOBOPY 3a LIECHMN OMOBECTEHM B NMOsICHEHKEe 11 B criyyai Ha npomsiHa
Ha AEeMCTBALLOTO 3aKOHOAATEsICTBO, OrOBOPUTE 33 LIECHMN Ce pasBarsaT no npaso U ce Bb3CTaHOBsABA
MPaBHOTO MOSIOXEHWE Ha CTPaHUTE Npeau CKIYBaHeTo UM.

He ca Bb3HMKHaNu YCIOBHUM Nacuemn 3a ,D,DY)KGCTBOTO No OTHOLUEeHMe Ha ObllepHU NpeanpuaTna.

I'Ipea nepmnoga HAMa npeandaBeHn npaBHN NCKOBE KbM ,D,py)l(eCTBOTO.

31. Kateropuu cpuHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTE CTOMHOCTM Ha (OUHAHCOBWUTE aKTMBM W NacuMBu Ha [pyxXecTBoTO morat ga Obpar
npeacTaBeHn B CNeAHUTE KaTeropum:

PurHaAHCOBU aKTUBU NMosicHeHue 2022 2021
XWn. NnB. XWn. NnB.
[ObnroBm MHCTPYMEHTM NO amopTU3npaHa
CTOMHOCT
BaemaHuna no goroBopwu 3a uecumn 11.1,9 16 499 16 102
MpepocTtaBeHn 3aemu 11.2 6 320 5945
THproecku n gpyrn B3emaHms 13 21079 21791
BaemaHuna oT cBbp3aHu nmua 29 2719 2 647
Mapun n napuyHn ekBmMBaneHTn 14 225 278
46 842 46 763
®PurHaHCOBM akTMBU MO cnpaBensiuBa CTOMHOCT 11.3
npes ne4yanbara unu 3arybarta '
BopcoBu kanuTanoBu MHCTPYMEHTH 13535 13629
HekoTupaHu Kanutanosn UHCTPYMEHTU 1030 1130
14 565 14 759
PurHaHCOBU NacuBun NMosicHeHue 2022 2021
XWn. NnB. XWn. NnB.
®durHaHCOBM NacunBMK, OTYUTaAHU MO aMopTMU3MpaHa
CTOMHOCT:
MonyyeHu 3aemu 16 101 067 102 525
3aabimKeHnst No NIM3NHIOBM LOrOBOPU 17 249 162
THpProeckn u Apyrn 3agbimkeHns 19 3384 3265
3aabmKeHnst KbM CBbp3aHu nuua 29 1 1
104 701 105 953

BwkTe noscHeHue 4.15 3a MHGOpMauus OTHOCHO CYeTOBOAHATa MOMUTUKA 3a BCHAKa KaTteropus
duHaHCOBN WHCTpPyMeHTU. MeToauTe, M3NOnN3BaHW 3a OUEHKa Ha cnpaBeanuBuTE CTOMHOCTWU Ha
1MHaAHCOBWN aKTMBM U MacuBK, OTYMTaAHW MO crpaBednuBa CTOMHOCT, ca ONWCaHW B MNOsiCHeHue 33.
Onucavve Ha nonuTMKata W UenWTe 3a YynpaBfeHWe Ha pucka Ha [pyXecTBOTO OTHOCHO
(PUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B NOACHEHNe 32.

32. PuckoBe, CBbp3aHu ¢ (hMHAHCOBMUTE UHCTPYMEHTHU

Llenu u nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHUE ynpaBfieHMe Ha pucka

OpyXKecTBOTO € W3MOXEHO Ha pasnMyHW BUOOBE PUCKOBE MO OTHOLIEHME Ha puHaHCOBUTE CK
WHCTPYMEHTU. Han-3HaunmuTe ouHaAHCOBM PUCKOBE, Ha KOMTO € M3NnoXeHo [pyxeCcTBOTO ca nasapeH
pUCK, KpeAUTEH PUCK N NMMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha [pyKeCTBOTO Ce OCbLLeCTBsiBa OT LEeHTpanHata agMuvHUCTpaums Ha
OpyXKecTBOTO B CbTPYAHNYECTBO CbC CbBeTa Ha aupekTopuTe. MprvopuTeT Ha PbKOBOACTBOTO € Aa
OCUTYpU KpaTKOCPOYHUTE U CPEeQHOCPOYHM Mapu4HM MOTOLM, KaTo Hamanu u3naraHeTo Cu Ha
uHaHcoBM nasapu. ObarocpoyHute (OUHAHCOBM MHBECTUMLUW Ce yMpaefsiBaT, Taka 4e ga umat
OBbNrOCpoYHa Bb3BpaLLaeMocCT.

,D,DY)KeCTBOTO HE Ceé 3aHMMaBa akKTUBHO C TbpryBaHeTO Ha (*)I/IHaHCOBVI aKTUBM 3a CneKkynaTtuBHu Uenu,
HUTO MbK n3gasa onuun.
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32.1. AHanus Ha nasapHus pUCK

Bcrnenctere Ha M3nonssaHeTo Ha (OUHAHCOBU MHCTPYMEHTU [py)KeCTBOTO € U3NOXEHO Ha nasapeH
PVCK 1 MO-KOHKPETHO Ha PUCK OT NMPOMEHW BbB BanyTHUS! KYpPC, JIMXBEH PUCK, KAKTO U PUCK OT
NpoMsiHaTa Ha KOHKPETHU LieHW, KOETO Ce AbJDKM Ha onepaTUBHATA U MHBECTULMOHHATA AeNHOCT Ha

OpyxecTtBOTO.
32.2. BanyTeH puck

Mo-ronsmata 4acT OT cAenkute Ha [pyKecTBOTO ce oOcbluecTBABaT B Obnrapcku nesa.
YUyxaecTpaHHUTE TpaH3akuMu Ha [pyKecTBOTO, AEHOMMHWPaHM [NaBHO B €BPO W He wusnarat
OpyXecTBOTO Ha BanyTeH puCK, Tbi KaTo €BPOTO € (huKcupaHa BanyTa B ycrnosusiTa Ha BanyteH
6opa. KypcbT Ha 6bnrapckusa neB kKbM eBpOTO e chukcmpaH Ha 1 eBpo = 1.95583 nesa.

32.3. IuxBeH puck

MonutukaTa Ha [pyXecTBOTO € HacodYeHa KbM MUHUMMU3UPAHE Ha JIMXBEHUS PUCK MPU OBITOCPOYHO
uHaHcupaHe. Kem 30 toHM 2022 1. [pyXeCTBOTO € U3MNOXEHO Ha PUCK OT MPOMsiHA Ha NasapHuTe
NNXBEHWU NMPOLIEHTM MO YacT OoT GaHKOBUTE CU 3aeMU, KOUTO Ca C NPOMEHINB NUXBEH NPOLEHT. Bcuukmn
Apyr1 oMHaHCOBU aKTMBU U NacuBu Ha [pyXeCcTBOTO ca ¢ ouUKCUpPaHN NUXBEHN MPOLEHTH.

32.4. AHanu3 Ha KpeauUTHUA PUCK

KpeauTHWST puck npeacTaBnsiBa pUckbT AafeH KOHTpareHT Aa He 3annaTtyl 3agbimKeHWeTO CU KbM
OpyxectBoTO. [py)XECTBOTO € WU3NOXeHa Ha TO3M PUCK BBB Bpb3ka C pPasnuyHU (UHAHCOBU
WHCTPYMEHTM, KaTo Hamnp. npy NpeaocTaBsHETO Ha 3aeMiu, Bb3HWKBAHE Ha B3eMaHUst OT KIMEHTH,
JAenosvpaHe Ha cpefctBa v apyru. ManaraHeTo Ha [py»KeCTBOTO Ha KpeAWUTEH PUCK € OFPaHUYEHO [0
pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, NMPU3HATU B Kpasi Ha OTYETHUSI Nepuos,
KaKTO € MOCOYEHO MOo-A0nYy:

PUHAHCOBU aKTUBMU 2022 2021
XUn. NnB. XUn. NnB.

Fpynu pmHaHCOBU aKTUBM — 6anaHCOBU CTOMHOCTU:

[bnroBu MHCTPYMEHTM MO amMopTM3MpaHa CTOMHOCT 46 842 46 763

durHaHCOBW aKTUBM MO crnpaseanuea CTOMHOCT npe3 14 565 14 759

neyan6ata unu 3arybaTta

BanaHcoBa cToMHOCT 61 407 61 522

,D,DY)KSCTBOTO penoBHO crnegn 3a HEeU3NbJIHEHUETO Ha 3ablDKeHUATa Ha CBOWU KIMMEHTU U OpyruU
KOHTpareHTn, yctaHoBeHn nHamBuayanHoO unu Ha rpynum, n n3nonssa tasun I/IH(bOpMaLI,MFl 3a KOHTpoOn
Ha KpeauTHUA PUCK. Monutuka Ha ,D,DY)KGCTBOTO € [Ja M3BbpLlBa TpaH3aKuun camMo C KOHTpareHTun C
D,O6'bp KpeaunTeH peIZTI/IHF. PbkoBOACTBOTO Ha ,D,py)KeCTBOTO CynTa, 4e BCUYKM TropecrnomMeHaTun
q)I/IHaHCOBI/I aKTMBM, KOUTO He ca 6bunum obesueHsiBaHM WNKM ca C HacTbNUN nagex npes
npencraBeHUTe oT4eTHU nepnoaun, ca q)VIHaHCOBI/I aKTUBK C BUCOKa KpeauTHa OLEHKa.

Mo oTHoweHne Ha TbpProBCKMTE U OPYrn B3eMaHud ﬂ,py)l(eCTBOTO HE € WU3JI0)KeHO Ha 3Ha4duTerieH
KpeanTteH puck KbM HUTO €OWH OoTAeNleH KOHTpareHT Ui KbM rpyna OT KOHTpareHTtu, KOUTo mmMmat
CXOOHWN XapaKTepUCTUKun. T'prOBCKI/ITe B3eéMaHunA Ce CbCTOAT OT roJjidm 6p017| KITMEHTU B pa3finyHn
nHOyCcTpun mn FeOFpaq)CKI/I obnactn. Ha 6asata Ha NCTOPUYECKN NOoKasaTesin, pbKoBOACTBOTO CHUTA,
Ye KpeagunTHaTa OleHKa Ha TbProBCKM B3EMaHUA, KOUTO HE Ca C U3TEKDIT Nafex, e p,o6pa.

KpeouTHUAT pnck OTHOCHO napw U NapuyHyM eKBMBaneHTW, CpeacTBa Ha NapuyHWA nasap ce cuuTa 3a
HECBbLLECTBEH, Tbi KaTO KOHTpareHTuTe ca 6aHku ¢ gobpa penyTauums U BUCOKA BbHLUHA OLEHKa Ha
KPEAUTHUS PENTUHT.

32.5. [Opyru puckoBe

Mopagn pasnpocTpaHeHneTo Ha kopoHasupyc (Covid-19) B cBeToBeH Mawab ce nosiBuxa
3aTpyaHeHus B GusHeca u MKOHOMUYeckaTa AeAHOCT Ha peauua npeanpusiTus U Lenm MKOHOMUYECKN
otpacnu. [MobGanHOTO pasnpocTpaHeHMe Ha To3u HoB kopoHaBupyc (Covid-19) u obsseHaTa
nangemus ot CBeToBHaTa 3dpaBHa opraHusaums Ha 11 mapt 2020 r. goBegoxa A0 CbLUECTBEHO
HamaneHue Ha (MHaHcoOBaTa aKTMBHOCT B CBETOBEH Malab. Kbm gataTa Ha 103U MHAMBMAYyaneH
cdmHaHcoB oT4yeT [pyKecTBOTO € aHanuampano Ha 6a3a Ha TeKyLLO Hanu4YHUTE AaHHW, NOTEeHUManHus



Benrpad AceT MeHngpkmbHT ALl 41
MexanHeH nugueugyaneH oMHaHCOB OTYET
30 toHKn 2022 T.

edeKkT BbpXy CBOETO (PUHAHCOBO CbLCTOSIHUE M W3MON3BaHUTE MOAENU 3a KpeauTeH pUcK B
CbOTBETCTBME C M3uckBaHusita Ha MCPO 9 ,duHaHCOBU MHCTPYMEHTH".

Ha 24 cespyapn 2022 r. Pycua 3anodyHa BoWHa ¢ YkpanHa. ToBa [oBede [0 CBETOBEH Xaoc,
WH(NaUMs N cbTpeceHns Ha CBETOBHUTE nasapu. KbM faTaTta Ha U3roTBSHE Ha MHAMBUAYamnHWS
¢MHAHCOB OT4YeT, BOMHATa NpoabibkaBa, CBETOBHUTE Nuaepw HanaraT 3Ha4YUTEenHUM CaHKUMW Ha
Pycus.

PbkoBoacTBOTO Ha [pyXeCTBOTO € HamnpaBuno aHanui Ha o4vakBaHua edekT OoT naHgemusaTa oT
Covid-19 n BownHaTa B YkpalHa, KakTo BbpXYy MKOHOMUYECKMS PBLCT, Taka U BbPXY KPeOUTHOTO
KayeCTBO Ha CBOWUTE KOHTpAreHTU. V3BbpLlUEHMAT OT PbKOBOACTBOTO Ha [pyXecTBOTO aHanu3 e
OCHOBHO HAaCO4YeH KbM MpeueHKn W OOonyckaHus 3a MNOTEeHUManHO BrowaBaHe Ha KpeauTHOTO
Ka4eCTBO Ha KOHTpareHTUTe W MnoTeHUManHus edekT BbpxXy OYakBaHUTE KpeauTHW 3arybu ot
eKCrno3nuunTe KbM KOHTpareHTuTe.

PbkoBoacTBOTO Ha [pyKeCTBOTO CYMTa, Y€ KbM HACTOSILLMS MOMEHT B KPaTKOCPOYEH MriaH He ce
oyakBa 3HaAYMTESIHO BrOLIABAaHE Ha KPeAWTHOTO KayecTBO Ha KOHTpareHTUTe Hail-Beye Mopagu
aKTUBHUTE MepKU, NpeanpueTi oT NpaBUTENCTBOTO Ha Penybnvka Bbnrapus.

PbkoBOACTBOTO € M3BBLPLWUIO M MNpPOAbMXaBa Aa WU3BbPLUBA MOHUTOPUMHI 3@ HanuuMeTo Ha
OBbArOCPOYHU MHAMKALUM 3@ BNOLLABaHe, KaTo 00LMTe BPEMEHHW NOTEHLMANHM NMKBUAHU Nnpobnemu
Ha KOHTpareHTuTe, NMOpOoAEHM NPSKO OT pa3npocTpaHeHneTo Ha kopoHasupyc (Covid-19) n BoriHaTa B
YKpavHa He ce cumTaT 3a MHAMKauuK 3a BriowaBaHe Ha KpeaAUTHOTO KayecTBo.

32.6. AHanu3 Ha NUKBUAHUSA PUCK

JInkBMOHUAT pUCK npeacTaBnsaBa puUckbT [pyKeCcTBOTO Aa HE MOXe [a noracu CBOUTE 3a4bIHKEHMS.
[pyxecTBOTO NOCpeLla HYXanTe Cu OT NUKBUOHW CPeaCcTBa, KaTo BHUMATENHO Criefum nnawaHusta no
noracuTenHMTEe MNMaHOBE Ha AObJITOCPOYHMUTE (PUMHAHCOBU 3aAbIiDKEHUs, KaKTO U BXOOAWMUTE U
N3XOASALM NapyUyHM NOTOUM, Bb3HUKBALLM B X0O4aA Ha onepaTyMBHaTa AeWHOCT. HyxauTe oT NUKBUAHM
cpeAcTBa ce crnedsT 3a pasnUYyHM BPeMEBM MEPUOAM - €XeOHEBHO W eXeceaMUYHO, KakTo U Ha
6asarta Ha 30-gHeBHU NporHo3n. HyxauMTte oT NUKBUOHW CPeACTBa B AbTOCPOYEH MMIaH - 3a nepuoaun
ot 180 un 360 aHW, ce onpenenat mecevyHo. HyxauTe OT napuyHu cpeactBa ce CpaBHABAT CbC
3aeMuUTE Ha pasnonoXxeHwe, 3a Aa ObaaT YCTaHOBEHU WM3NUWBLM uUnn geduuntu. To3u aHanus
onpedens fanu 3aemMuTe Ha pPasnosioKeHUEe e ca AOCTaTbyHW, 3a [a MOKPUAT HyXOUTe Ha
[pyxecTBOoTO 32 nepuoaa.

OpyxecTBOTO AbpXKU Napu B Opon, 3a ga nocpelia NMKBUOHUTE CU HyxXau 3a nepuogu Ao 30 aHw.
CpencTtBa 3a ObNTOCPOYHUTE NIUKBUOHW HYXOM Ce OCUrypsiBaT ypes 3aeMu B CbOTBETHWUS pasmep U
npogaxba Ha 4bNroCPOYHU (PMHAHCOBMW aKTUBM.

PurHaAHCOBUTE aKTUBM KaTo cpencTBO 3a ynpaBlieHue Ha NMKBNOHUA PUCK

I'Ipm oueHABaHEeTO U ynpaBlieHMeTo Ha JIMKBUOHUA PUCK ,D,py)KeCTBOTO OT4YUTa OYaKBaHUTE Mapu4vHU
noTtoun oOT (bMHaHCOBI/I MHCTPYMEHTH, No-cneumanHo Hann4Hute napudHm cpenctesa U TbpProBCKU
B3emMaHus. HanudHute napuyHn pecypcun u TbproBCkKM B3eMaHUA He HaaBuwaBaT 3HAYUTEsNIHO
TEeKyLnTe HY>XON OT n3XoadLl napuyeH noTok.

33. OueHsiBaHe No cnpaBennuBa CTOMHOCT

33.1. OueHsiBaHe No cnpaBepsiuBa CTOMHOCT Ha PMHAHCOBU MHCTPYMEHTHU

®durHAHCOBUTE aKTMBWM M MacyBU, OTYUTaAHW NO CMpaBednvBa CTOMHOCT B MHAMBMAYyaANHWS OTYET 3a
(PUHAHCOBOTO CbCTOSAHME, Ca TpynvpaHu B Tpy HMBa CbObOpasHO KMepapxusTa Ha cnpasegnvBata
CTOMHOCT. Tasn nepapxmsa ce onpegens Bb3 OCHOBa Ha 3HaA4YMMOCTTa Ha BxogsuwaTta vHdopmaums,
n3nonsesaHa npu onpeaensHeTo Ha crnpaBeanuBata CTOMHOCT Ha (PMHAHCOBWUTE aKTUBU W MACUBM,
KakTo crneaBa:

1 HMBO: Na3apHuW LeHn (HEKOPUIMPaHM) Ha aKTUBHU Nasapu 3a UOEHTUYHU aKTUBU U NacuBMY;
2 H¥BO: BXoAsla MHGOPMAaLMs, pasnnyHa OT MasapHM LiEeHM, BKIIOYEHU Ha HMBO 1, KOSATO
MoXe Aa 6bae HabniogaBaHa MO OTHOLLEHWE Ha JafeH akTUMB Wy nacue, Unu npsiko (T. e.
KaTo LIEeHM) UK KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); U

3 HMBO: BxoAswWa MHMOpMauusi 3a OafdeH aKkTMB WNM nacue, KOSITO He e GasupaHa Ha
HabntogaBaHu nasapHW AaHHW.
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[aneH cdmHaHCOB aKTMB MM NacusB ce Knacuduuupa Ha Han-HUCKOTO HMBO Ha 3HavMma BXoAsLua
MHopMaums, M3non3BaHa 3a onpeaensiHeTo Ha cnpaBefMBaTa My CTOMHOCT.

a) Akyuu

CnpaBepgnuBaTta CTOMHOCT Ha akuMu ce onpefenst no nocrnegHo nybnukyBaHa ueHa 3aTBapsi Ha
Bbbnrapcka ¢oHaosa 6opca.

6) "HeecmuuyuoHeH ¢hoHd

®durHaHcoBUTE aKkTMBM B WHBECTUUMOHEH ¢oHA ce oTyuTaT Mo chnpaBednvMBa CTOMHOCT M ca
HOMWHMpaHM B 6bnrapcky nesa. PernctpupaHnu ca Ha Kunbpckata 6opca. Mopaam nunca Ha akTUBeEH
nasap cnpasegnuMeBaTa UM CTOMHOCT e Owuna onpeaeneHa MNOCPeACTBOM HanpaBeH aHanu3 Ha
hUHaHCOBUTE NoKasaTenu oT PbKOBOACTBOTO Ha [pyXecTBOTO.

8) [lsinose 8 3o2o080pHU choHOo8E
CnpaBepgnuBata CTOMHOCT Ha [AanoBeTe ce onpegens oT LeHaTa Ha o6paTHO W3KyrnyBaHe,
nybnukyBaHa oT CbOTBETHUS POHA KbM OTYETHaTa gaTa.

34. Be3Hann4Hu caenku

Mpe3 2022 r. Jpy>keCTBOTO He € OCbLLECTBABAN0O MHBECTULMOHHM NN (OPUHAHCOBK COENMKN, MPU KOUTO
4a He ca M3Mon3BaHu Napy Uy NapyvyHy eKBMBarieHTU U KOMTO Aa He ca OTpaseHu B MHAMBUAYaNHWA
OTYeT 3a NapuyHUTE NOTOLN:

35. MonuTuka ¥ Npoueaypv 3a ynpaBrieHUe Ha KanuTana

Llenute Ha [OpyxecTBOTO BbB Bpb3ka C yNpaBreHue Ha kanutana ca:
e [1a OCUrypu cnocoBHOCTTa Ha [pyXeCcTBOTO Aa NpoAbIKM Oa CbLECTBYBa KaTo AeicTBallo
npeanpusTune; n
e [a ocurypu ageksaTHa PeHTabWUMHOCT 3a COGCTBEHUUUTE, KaTo onpedens LeHaTa Ha
YCMyruTe CM B CbOTBETCTBME C HUBOTO Ha pucKa.

OpyxecTtBoTo HabniogaBa kanutana Ha 6asata Ha CbLOTHOLUEHMETO Ha KOpUrmpaHus coBCTBEH
Kanmtan KbM HETHUA ObIIT.

lD,py)KGCTBOTO onpepend Kanutana Ha oCHoBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHUS KanuTan,
npeancrtaBeHn B HAMBMAOyarnHMA OoT4yeT 3a CpVIHaHCOBOTO CbCTOAHME.

HeTHuAT gbnr ce uaumcnsBa kato obuw, Abnar, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napumte "
napun4yHnTE eKBUBarieHTu.

IpyXKecTBOTO ynpaBnsiBa CTPyKTypaTa Ha kKanutana W npaBu HeobxooumuTe Kopekuun B
CbOTBETCTBME C MPOMEHUTE B WKOHOMMYeckata OGCTaHOBKA U PUCKOBUTE XapakTepuCTUKU Ha
CbOTBETHUTE aKTUBW.

KanutanbsT 3a npeactaBeHMTe OTYETHU Nepuoan Moxe Aa 6bae aHanmaupaH, KakTo criefBa:

2022 2021

Xun. nB. XWn. nB.

CobcTBeH KanuTan 118 500 116 829
Owunr 110 002 113178
- Mapwn 1 napn4yHn ekBMBanNeHTn (225) (278)
HeteH gbnr 109 777 112 900
CbOTHOLWEeHMEe Ha KanuTasn KbM HeTeH ObNr 1:0.93 1:0.97

HamaneHneTo Ha koeduumneHTa Ha 3agibXHAnocT npes3 2022 r. ce AbJPKM rMaBHO Ha HaMmaneHueTo
Ha abnra.
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36. CbbuTHA cnea Kpaa Ha OTYETHUS nepuoa

He ca Bb3HUKHaNM KOPUrMpaLLM CbOUTUS UMM 3HAYUTESTHU HEKOpUIMpallM CbOUTUS Mexay AaTaTa Ha
(hMHaHCOBMS OTYET M aTaTa Ha OTOPM3MPaHETO My 3a ofobpeHue 3a NyGrvkyBaHe.

37. Opo6peHne Ha HaAuBMAYanHUAa MHaAHCOB OTYeT

UHamBuayanHuat gouHaHcos otyeT KbM 30 toHM 2022 r. (BKMOYUTENHO CpaBHUTENHAaTa MHopmauus)
e ogobpeH u npuet ot CbBeTa Ha aAnpekTopute Ha 29.07.2022 r.

Rumen Goranov &
Tsonkov P o

Date: 20220801 130810 4030
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