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[MosicHeHNs1 KbM KOHCOINMMAnpaHn4 (bI/IHaHCOB oT4yeT

1. MpeameT Ha genHoCT

.Benrpacd Acer MenupxmbHT” ALl (OpyxecTBoTO-mManka) e peructpupaHo Ha 10.03.2010 r. B
Tbprosckusa peructbp KbM AreHuusiTa No BNMCBaHMATA Ype3 CNMBaHETO Ha YeTupu ApyxXecTsBa, a
umeHHo: busHec LeHTbp Jletuwe Codms EOOH, CnbHuesBn Jlbum Aktns EOO[M, Mimotn Haemwu
O6cnyxBaHe EOO[ n Benrpad Acet MeHnmkmbHT EAL. [pyxecTBOTO-Malika € CbC ceganuiie u
agpec Ha ynpaenenue: rpag Codoums, 6yn. bptokcen 1.

[pyxecTBoTO-MalKa e peructpmpaHo Ha bbnrapcka ®ongosa bopca ALl Ha 30.03.2010 r.

Kbm 31 gekempu 2020 r. [pyxecTBOTO-Manka € C pernctpupaH kanutan ot 68 979 758 nesa,
pasnpegeneH B 68 979 758 6posi 06MKHOBEHN BE3HANMYHK akLumM C NpaBOo Ha rrac U C HOMUHarnHa
CTOMHOCT 1 (eavH) neB BCska egHa.

OcHoBHUTE akumoHepu Ha ,Benrpad AceT MeHngpxmbHT” ALl kbm 31 gekemBpu 2020 r. ca:
31.12.2020 2020 31.12.2019 2019

Bpown akuun % Bpon akunmn %
Knbyn EOO[ 20 650 291 29.94 20 650 291 29.94
Erste Bank der oesterreichischen 4 821 400 6.99 4 881 500 7.08
Sparkassen AG
YIMNo® Cbrnacue 4 374 456 6.34 4 129 456 5.99
Opyru 39133611 56.73 39318 511 57.00

68 979 758 100.00 68 979 758 100.00

[pyxecTBOTO-Malka MMa egHOCTENEHHa cucTemMa Ha ynpasreHme. CbBETHT Ha AnpekTopute KbM 31
nekemspu 2020 r. e B cnegHusa cbeTas: PymeH MopaHoB LloHkoB, LiBeTennHa AceHoBa [NeeBa, Jingus
AnekcaHgposa lNeTpoBa.

'pynaTa ce npeacrtasnssa OT U3MbIHUTENHUA gupekTop PymeH LloHkoB.

OcHoBHaTa ferHocT Ha ['pynaTta ce cbCTOM B 0OTAaBaHe Ha COBCTBEHN UMK HAETU MMOTU Ha HU3NYECKM
UNu ropuandeckn nuua 3a obNrocpoyeH nepuo. Kato cblulo Taka U3BbpLUBa M NOKYNKo-Npogaxba Ha
CTOKM W YCNyru, KOMTO He ca 3abpaHeHu U, 3a KOUTO He Ce M3UCKBA CheLuaneH NuueH3, MoKynka,
cTpouTencTeo, ob3aBexaaHe, OTAaBaHe nof Haem, yrnpasrieHue v npogaxba Ha HEABMXUMWU UMOTH,
noKynko-npofaxxba Ha CTOKM UMW OpyrvM BellM B MbpBoHayaneH, obpaboteH unu npepaboteH Bug,
pecTopaHTbLOPCTBO, XOTENWEPCTBO, TYpUCTUYECKa AEAHOCT, BbTPELLHA M BBHLUHOTBProBCKa OENHOCT,
MEHUIXKMBHT Y MapKETUHT, TbProBCKO NPEACTaBUTENCTBO Ha ObNrapcku u YyxgecTpaHHU On3nyeckm
1 IOpuanYecku nuua, NocpegHN4ecTBo, KOMUCMOHHM U KOHCYNTAHTCKM YCMYIW, KakTo U BCSIKAKBU APYTy
paspeLLeHn OT 3aKoHa AENHOCTN.

BbpoaT Ha cnyxutenuTe Ha pynaTta kbM 31.12.2020 r. e 29.
2, OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHusi (puHAHCOB OTYeT

KoHconuampaHuat ¢mMHaHCOB oT4yeT Ha [pynata e cbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
cTaHgapTu 3a PUHAHCOBO OTYMTaHe, pa3paboTteHn n nybnukysaHu oT CbBeTa No MeXayHapOaHU
cyetoBogHu ctaHpgapTv (CMCC) u npueTtu ot EBponenckus cbio3d (MCPO, npuetn ot EC). Mo cmucsbna
Ha naparpad 1, Touka 8 oT [JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO, NMPUMOXNM
B Bwnrapusa, tepmuHbt ,MC®O, npmuetn ot EC* npeacrasnssat MexagyHapogHUTE CYETOBOAHU
crtaHgaptu (MCC), npueTtu B cbotBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponelickusa naprnamMeHT
n Ha CbBeTa.

KoHconuavpaHmaT ouHaHCOB OTYET € CbCTaBEH B Obrapcku fnieBa, koeto e oyHKLMoHanHaTa Banyra
Ha NpeanpuATUETO Manka. BcuMykm cymmn ca npeactaBeHu B XWnsigv neBa (Xun. NnB.) (BKMOYUTENHO
cpaBHUTENHaTta nHdopmaums 3a 2019 r.), o0CBEH ako He € NOCOYEHO ApYro.

PbKkoBOACTBOTO HOCU OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacrtaBAHE Ha Mchopmau,vaa
B HacToALWNA KOHCoManpaH (bVIHaHCOB OT4yeT.
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KoHconuavpaHnaT UHaHCOB OTYET € CbCTaBEeH NpW cnasBaHe Ha MpuHUMNA Ha OencTBaLlo
npeanpusaTMe u KaTto ca B3eTu Npeasua Bb3MOXHUTE edPeKTU OT NpoabiiKaBalloTo Bb3AENCTBUE Ha
naHaemusita ot kKopoHasupyc Covid-19.

Mpe3 oTyeTHUs nepuod AeriHocTTa Ha pynarta Gelle noBnusiHa OT cBeToBHaTa naHgemus ot Covid-
19. B Havanoto Ha 2020 r., nopaau pa3npocTpaHeHNeTo Ha HOB kopoHaBupyc (Covid-19) B cBeTOBEH
maLLab, ce nosiBmxa 3aTpyaHeHus B BsHeca u MKOHoOMUYeckaTa AedHOCT Ha peduua npeanpusaTis u
Lenu MKOHOMMYecKu oTpacnu. [Jopy 1 KbM Aatata Ha CbCTaBsiHe Ha KOHCONMANPaHUS MHAHCOB OTYET
ca B cuna 3abpaHu 3a MbTyBaHe, KapaHTMHHM MepKu 1 orpaHmdeHmns. busHecwT TpsibBa ga ce crnpass
C npegusBMKaTeNCcTBa, CBbp3aHW C HamaneHu NPUXOAM W HapylleHu Bepurm 3a aoctaBku. Ha
11.03.2020 r. CBeToBHaTa 34paBHa opraHusaums 0bsBM HanNUUMETO Ha NaHAeMUs OT KOPOHaBUPYC
(Covid-19). Ha 13 mapTt 2020 r. HapogHoTo cbbpaHue B3e pelleHne 3a 00sBsiBaHE Ha M3BbHPEOLHO
nonoXeHve 3a nepuog ot eauH mecel. Ha 24 mapt 2020 r. napnamMeHTsT npue ,3aKOoH 32 MEpKUTE U
OencTBMsTa No BpeMe Ha U3BbHPEOHOTO MOoNnoXeHne, 06siBEHO ¢ pelleHne Ha HapogHoTo cbbpaHue
ot 13 mapt 2020 r., n 3a npeogonsaBaHe Ha nocneauunTe (3arn. gon. — B, 6p. 44 ot 2020 r., B cuna
ot 14.05.2020 r.)“. Bnocneacteue, N3BbHPEAHOTO MOJioXeHMe Oe yabimKeHo C olle eduH Mecel U
ocTtaHa B cuna go 13 manm 2020 r.

U3ebHpedHa enudemuyHa obcmaHoska 8 bbreapusi om 14 mal 2020 e. 0o 30 anpun 2021 e.

Ha 13 man 2020 r. MMHUCTEepPCKNAT CbBET 005IBM U3BLHpEeaHa enuaeMmnyHa o0CcTaHOBKa, CYMTaHO OT
14 mai 2020 r., koATo Oelle yabImkaBaHa NepuoanyHo Npean n3Tn4aHeTo Ha cpoka n. KbM gatata Ha
N3roTBSIHE Ha HaCTOSILUUS KOHCONMMAMpaH (MHAHCOB OTYET, CPOKbT Ha M3BbHpeadHaTa envaeMunyHa
obcTaHOBKa € yabimkeH oT npaBuTencTeoTo go 30 anpun 2021 .

AHanun3bT Ha edpekta Covid-19 enngemunsta Bbpxy AerHocTTa Ha [pynara, nokasBea, 4e B CbOTBETHUSA
cektop, B konto ,Benrpad Acer MeHnpkmbHT® ALl M3BbpLIBA CBOATA OEWHOCT HAMAa CEpUO3HO
OTpaxeHwue, BKITIOYMTENHO U BbPXy AenHOCTTa Ha [pynaTta. PbkOBOACTBOTO € pasrnegano cnegHute
Bb3MOXHU edekTu:

- EcbexT BbpXY NpuxoguTte Ha pynarta.

HeriHocTTa Ha “Benrpad Acet MennmpxkmbHT® Al e cBbp3aHa ¢ oTAaBaHe noj Haem Ha obekTu 3a
pasnuyHU Lernu, Kato NoBeYyeTo KIMEHTM ca Marnku U cpefgHu npegnpustus. MNMopaaum HanoxeHuTe
OorpaHu4eHus cBbP3aHn ¢ ennagemmyHaTa obcTaHoBKa, HAKOM OT ompMuUTe ocBOBOAMXa HAaeTUTe OT TSX
obekTn. ToBa HanoXu rbBkaBa MOMMTMKA OT CTpaHa PbKOBOACTBOTO M B3eMaHE Ha pelueHue 3a
HamansiBaHe Ha HAKOWM HaeMHW LieHW OT cbliecTByBawmte gorosopu. Mpes 2020 roguHa ,Benrpad
AceT MeHnpxmbHT® Al e oTyeno 47 npexaeBpeMeHHO HanycHanu HaemaTens, npeacraBnssalim
HamaneHue B npuxoaute ¢ 67 450 nB., HO € CKIKYNIIO 4OroBOPK 3a HaeM C HOBU 32 HaemaTenu Ha no-
BMCOKM HaeMHM LeHW. EdekT B npuxoguTe OT HaeM okasBa M WU3TMYAHETO Ha KpamHWUS CPOK U
NPUKNOYBAHETO Ha €4MHUSI OT JOTOBOPUTE 3a YYPEAEHO BELLHO MPaBo, KOETO CbLLO JOBEXAaA A0 cnag
Ha npuxoaute Ha pynaTta. BnarogapeHve Ha npegnpueTute agekBaTHW OEWCTBUS OT CTpaHa Ha
PbKOBOACTBOTO OOLOTO HAaManeHne Ha NPMXoAnTe OT OCHOBHA OENHOCT e B pa3Mep Ha 7%, KOeTo He
OKa3Ba CblLEeCTBEH edekT BbpXY AeNHOCTTa Ha [pynarta.

- Bbnpekn no-rongmarta HaToBapeHOCT, B CMeACTBMe envaeMudHaTa obcTaHoBka, [pynaTta He e
oTyerna 3abaBsiHe Ha KypuepcKM wnv Apyru ycriyrm, Kouto Guxa HaBpeaurnm HeratvBHO BbpPXY
aenHoctTa my. ,Benrpad AceT MeHMMKMBHT ALl HE e NpeyCcTaHOBUNO AEWHOCTU UMK YCIyrn, KONTO
npegnara Ha CBOUTE KIMMEHTN.

- Mpe3 2020 r. e HanpaBeH TecT 3a obesueHka Ha HeMHAHCOBWM aKkTUBW U penyTauusa Ha ,Benrpad
Acet MeHnpkmbHT® All. Ha 6asa Ha m3BbplleHus TecT, PbKOBOACTBOTO € onpenenuno, 4ye Oo
MOMEHTa HsiMa fjokasaTericTBa 3a Hanuume Ha obesLeHka.

- Bbnpekn HanoxeHute enuaoeMmuHn Mepku, Fpynata He e uMana Heo6XxoauMMOCT Aa ocBoGoxaasa
nepcoHan.

- [onama vacTt ot nepcoHana pa60T|/| nepnoanyHO OT BKbLUUN, KOETO AOHAKbAE Cb3aaBa Jieko 3abaBsHe
C M3NbJIHEHNETO Ha 3aAblKeHUdATa CBbp3aHu C JenHocTTa Ha I'pynaTa N U3NBbJIIHEHMETO Ha
WHBECTULIMOHHUTE 1 NPOEKTU.

- OT HavanoTto Ha roguMHata I'pyrlaTa KOHCTaTnpa no-tpyagHa C'b6VIpaeMOCT Ha B3eMaHWuATa, KOETO
CbOTBETHO BOAM 00 3abaBsiHe Ha M3nnawaHusaTa Ha YacT oT TbProBCKMUTE 3ablIKEHUNA CBbp3aHu C
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JenHoctTta My. Bbnpeku ToBa, [pynata penosHo obenyxsa 6aHKoBUTE CU 3aeMu, HE € M3nagarno B
npocpoYre 1 He ce e Hanarano ga npeaorosaps CBOUTE 3agbiKEHUS.

[lo MmomeHTa, Bbnpekn obcTodaTencrearta cebp3aHu ¢ Covid-19, pmHaHCOBOTO CcbCTOsAAHME Ha [pynaTa
ce 3ana3Ba ctabunHo. ToBa e B pe3yntaTt Ha npoBegeHuTe, oT PbKoBOACTBOTO, aHanvau u nonvtuka
Ha OorpaHMyeHus1 N HanpaBeHUTEe aJeKBaTHU WHBECTULMW, KOUTO 3amnoyBaT Aa Bb3BpbLUAT Kanutars.
Bcunukm Te3n chakTopu cnomarat 3a 3anas3BaHeTo Ha ouHaHcoBaTa ctabunHocT Ha Mpynata npes 2020
rogvHa.

MaHgemusiTa goBege A0 3HAaUYUTENHA BONATUITHOCT Ha (bMHaAHCOBUTE 1 CTOKOBUTE nasapu B bbnrapus
n B cBeToBeH Mawab. PasnuuHn npaBuTencTea, BKIOYMTENHO bbnrapmsa obsBuxa Mepku 3a
npegocTtaBsiHE KakTo Ha bmHaHcoBa, Taka M Ha HedMHAHCOBa NMOMOLL 3a 3acerHaTute CeKTopu U
3acerHaTuTe GM3HEC opraHusauun.

BeposatHo € ga uma 1 Obaewm Bb3AEUCTBMSA BbpXy AeWHOCTTa Ha [pynaTa, cBbp3aHuM ¢ Gu3Hec
Mozena, BepuraTta Ha 4OCTaBKW, NPaBHUTE U JOrOBOPHUTE OTHOLLEHUS, CNYXUTENUTe, NnoTpebuTtenuTe
n obopoTHUTE cpeactea B pesyntat Ha Covid-19, HO KbM Kpasti Ha OTYETHUS NepMo U Ha4anoTo Ha
cneaBalyun He ca NpeanpueTn 4encTBUs 3a NpecTpykTypupaHe Ha aenHoctuTe B [pynarta.

B Tesn yCrnoBusa pPbKOBOACTBOTO Ha I'pyrlaTa Hanpaswuiio aHanma 1 npeueHkKa Ha crnocobHocTTa Ha
prnaTa Aa npoabJnkm cBOATa OEeNHOCT KaTo AelcTBallo npegonpuAaTne Ha 0asa Ha Hanu4yHaTa
I/IHd)OpMaLWIFl 3a npeasngnmoTo O6baewe u PBKOBOACTBOTO OYakBa, 4e prnaTa nMa Agoctatb4y4HO
d)I/IHaHCOBVI pecypcn, 3a aa npoabinkmn onepatnBHaTta Cu OenHocT B 6nm3ko 6baelle u npoabJrKaBa
Aa npunara npuHuuna 3a nencreawyo npeanpuaTne npun n3rotBAHETO Ha KOHCOJIMOMPaHNA (*)VIHaHCOB
OT4HeT.

3. MpomeHu B cyeTOBOAHATA NONMIUTUKA
3.1. HoBu ctanpapTtu, Bnesnu B cuna ot 1 siHyapu 2020 r.

prnaTa npunara cnegHuTe HoBM CTaHOapTu, UAMEeHEeHUA U pa3daCHEHUA, KOUTO Ca BI1e3Nnn B cuna Tasu
rognHa 1 ca KakTto crneasa.

MCC 1 1 MCC 8 (uameHeHM) - lecbnHMLMSA Ha CbLLeCTBEeHOCT, B cuna ot 1 asHyapu 2020 r., npuetm
oT EC

Ll,enTa Ha USMEHEHUATa € a ce 1U3nosfi3Ba eaHa n cblla ,El,e(bVIHI/ILI,I/IFI Ha CbLUEeCTBEHOCT B paMKUTE Ha
Mem,quapop,HMTe CTaHOapTn 3a (bVIHaHCOBO OTYUTaAHE M KOHLI,eI'ITyaJ'IHaTa pamMKka 3a (*)I/IHaHCOBO
oTyuTtaHe. CbrnacHo namMeHeHusTa:

e HesACHOTO MpeAcTaBsiHe Ha cbliecTBeHaTa WHOopMaUMs UM CMECBaHETO Ha CblUECTBEHa C
HecblLUecTBeHa MHopMaLMs MMa CbLUMS eDEKT KaTo NPOMyCKaHeTo Ha BaxHa UHGOpMaLUs Unu
HenpaBWMHOTO W MpedcTaBsHe. [NpeanpusiTusiTa peliaBaTt Kos MHGOPMaUWUs e CbluecTBeHa B
KOHTEKCTa Ha (PMHAHCOBWS OTYET KaTo LASOo; U

e ,OCHOBHUTE NOTPeGUTENV Ha PMHAHCOBM OTYETM C O6LLO NpeaHa3HaYeHne" ca Te3un, KbM KOUTO ca
Haco4yeHn (UHAHCOBUTE OTYEeTW W BKMHOYBAT ,CblLUECTBYBalM W MOTEHUMANHU WHBECTUTOPMW,
3aemogarteny u Opyrv KpeamTopu®, Kouto Tpsibea Aa pasuutaTt Ha pUHaAHCOBUTE OTYETU C 06LO
npegHasHayeHWe 3a ronsiMa YacT oT ouHaHcoBaTa MHopMaLMS, OT KOATO Ce HYXaasT.

U3meHeHunsa Ha pedepeHumuTe KbM KoHuenTyanHa pamka 3a (oMHaHCOBO OTYMTaHe B cusa oT
1 anyapwm 2020 r., npueTtn ot EC

CMCC e nsgan npepaboTeHa kOHLeNnTyanHa paMka, KoaTo Bnun3a B cuna HesabaBHo. PamkaTa He Boau
OO0 TMpPOMEHM B HWUTO €AMH OT CblUECTBYBalMTE CYETOBOOHW CTaHgapTu. Bwbnpekn ToBa,
npeanpuaTusiTa, KOMTO pa3ynTaT Ha KoHUenTyanHaTa paMka npuv onpegensHe Ha CBOUTE CYETOBOHM
MONMWUTUKM 3a CAENKN, CbOVUTUS NMNK YCIOBMSA Ha AEVHOCTTa CK1, KOUTO He Ca pasrnedaHun cneynarnHo B
KOHKpeTeH CHETOBOAEH CTaHAapT, Le MoraT Aa npunaraT npepaborteHaTa pamka ot 1 sHyapu 2020 r.
MpeanpuaTtuata we Tpsabea ga NpeueHaT Aanu TeXHUTE CYETOBOLHM NONUTUKM Ca BCe OLLe NOAXOASLN
cbrnacHo npepaboTteHaTa KoHuenTyanHa pamka. OCHOBHUTE NMPOMEHMU ca:

e 33 ga ce MNOCTWrHe LenTa Ha (MHAHCOBOTO OTYMTaHe ce oKycupa BbpXy ponaTa Ha
PBKOBOACTBOTO, KOETO TPAOBA [a CIYXW Ha OCHOBHUTE MOTPEOUTENN Ha oTYeTUTE

e OTHOBO Ce Habnsra Ha NpuHUMNAa Ha NpeanasnuBOCTTa KaTo HeobXOAMM KOMMOHEHT, 3a Ja ce
MOCTUrHe HeyTparnHo npeAcTaBsHe Ha MHdopMauusTa
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° /J,ecbleMpa Ce Koe € OTYMTaLoTO ce npeanpudaTne, Kato € Bb3MOXHO [a € OTAEeNTHO ropunanvecko
nvue Unm 4act oT npeanpnAaTneTo

e [ipepasrnexaar ce onpegeneHnaTa 3a aktme U nacuse

e [PV NPpU3HaBaHETO Ha akTUBU N NMacuMBn ce rnpemaxea yCcloBMeTO 3a BEPOATHOCT OT BXOOAALLU UK
n3xoaALln noTounm oT MKOHOMMUYECKK Non3n U ce gonbrBaTt HACOKUTE 3a OTNcBaHe

e [aBaT ce AONbJIHUTEITHN HACOKN OTHOCHO pa3finyHnTe OLeHBbYHN 6asnn

e nevanbara unu 3ary6aTa ce onpenendT Kato OCHOBEH NoKasaTesl 3a OenHocTTa Ha npeanpunAaTmneTo
n ce npenopbyBa NpmuxoaunTe n pasxogute oT Apyrua BceobxBaTeH goxon Aa 6vaar peunknmpaHun
npes neyan6ara wnm 3ary6aTa, Korato TOBa noBullaBa YMEeCTHOCTTa WM [OCTOBEPHOTO
npencraBsdaHe Ha (*)VIHaHCOBVITe OTHETWN.

MC®O 3 (uameHeH) — OnpeageneHue Ha cTonaHcKa AenHOCT, B cuna ot 1 siHyapu 2020 r., npuet
ot EC

M3meHeHOoTO onpepeneHne 3a CTtonaHCKa OEeNHOCT M3NCKBa I'IpVI,EI,OﬁI/IBaHeTO Aa BKIO4YBa BXOAOALLN
MaTepuanum un CbleCcTBeH npouec, KOUTO B CbBKYMNMHOCT 3HAYUTENHO Aa A0ONPUHACAT 3a cnocobHocTTa
3a Cb3faBaHe Ha un3xogdila npoaykuus. Onpep,eneHVleTo Ha NMOHATUETO ,,I'IpOD,yKLl,VIFl“ Ce N3MEHA Taka
4ye aa ce CpOKYCVIpa BbpPXY CTOKUTE U yCcnyrute, npenocrtaBAaAHN Ha KITMEHTUTE, KOUTO reHepupart 4oxon
OT MHBECTUUUN N Opyrn goxogu. Onpe,qeneHVleTo M3KIn4Ba Bb3BpallaemMoCcTTa noa cbopmaTa Ha no-
HUCKK pa3xoan n apyrn NKOHOMUYECKN NOJ13U. M3meHeHuaTa BEPOATHO We gosegart A0 OTYMTAHE Ha
nose4ye FIpI/I,CI,O6VIBaHVI$|, KJ'IaCI/ICpVILI,VIpaHI/I KaTo FIpI/I,EI,OGI/IBaHI/IFI Ha akTuBW.

MU3meHeHna Ha MC®PO 9, MCC 39 u MC®O 7: Pedhopma Ha pechepeHTHUTE NINXBEHU NPOLIEHTH
(vapapeHa Ha 26 centemBpwm 2019 r.), B cuna ot 1 siHyapwm 2020 r., npuetu ot EC

MpepnaraHuTe U3MEHEHUsI BKIOYBAT €NeMeHTH, OTpassiBallM HOBUTE M3UCKBaHMS 3a OMOBECTSBaHeE,
BbBeAeHn oT uameHeHmsata Ha MC®0O 9, MCC 39 n MCoO 7.

U3meHeHnsa Ha MC®DO 16 HamaneHMAa Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna ot 1 roHM 2020,
npuet oT EC

[MpomeHuTe KacaaT €aMHCTBEHO NU3MHrononyYyaTenuTe No AOroBOpY 3a MU3MHI, KOMTO Ca MosyyYunu
OTCTBINKa OT HaeMHaTa Ccyma WM He AbIpkaT Haem 3a onpederieH nepuog OT Bpeme B pe3yntar Ha
naHgemusTa ot kopoHasupyc Covid-19. B To3u cnyyam nusmHrononyyatenute Moxe Aa He cuuTaT
HamManeHuTe HaeMHM BHOCKM Ui ONPOCTEHUTE HaeMu 3a nepuogute go unm npegun 30 toHm 2021 r.
KaTo Mogudumkauns Ha NM3VHIOBUSA OOrOBOP, HE3aBMCUMO Jann HAaeMHUTE CyMWU BMOCMEACTBUE ca
yBenuyeHu cnep 30 toHn 2021 r.

3.2 CtaHpapTu, USMEHEHUS1 U pa3siCHEHUsl, KOUTO BCE Ollie He ca BNe3nu B cuna u He ce
npunarart oT no-paHHa garta ot 'pynara

Kbm garata Ha ogoGpeHmne Ha To3K KoHconNuAanpaH MHAHCOB OTYET ca NyOnMKyBaHW HOBWU CTaH4apTH,
M3MEHEHNsT N PassiCHEHUS KbM CbLLIECTBYBALLM BeYe CTaH4APTU, HO HE ca BIe3nu B cura unmn He ca
npuetun oT EC 3a pnHaHcoBaTa rogmHa, 3anoysatila Ha 1 sHyapu 2020 r., 1 He ca Gunu NpuNoXeHu ot
no-paHHa garta ot ['pynaTta. PLKOBOACTBOTO O4akBa BCUYKU CTAHAAPTM U U3SMEHEHMSA Aa ObaaT npmeTu
B cYeTOBOAHAaTa nonutuka Ha pynarta npes NbpBUs Nepuog, 3anoysall cnej gatata Ha BNM3aHeTo
UM B cuna.

MH(bOpMaLI,I/IFI 3a Te3n CtTaHaapTun h USMeHeHndA, KOMTo nvat e(beKT BbPXYy KOHCONMaAnpaHua (bMHaHCOB
OT4HEeT Ha prnaTa, € npeancraBeHa no-aony.

NU3meHeHnsa B MCC 1 lNpeacrtaBsHe Ha ¢puHaHcoBUTe oTyeTU: Knacudpukauma Ha nacuBuTte Kato
TeKyLlM N HeTeKyLm, B cuna ot 1 ssHyapu 2023 r., Bce owe He e npuet ot EC

M3ameHeHMATa B KnacudukauuMsTa Ha nacvMBuUTE KaTo TEeKyWMW WM HeTekylM 3acdrat camo
npeacTaBsHETO Ha NacMBUTE B KOHCOMMAMPAHNA OTYET 3a (PMHAHCOBOTO CbCTOSIHME - HE U pa3mMepa
MM MOMEHTA Ha Npu3HaBaHe Ha akTUBW, NacuBU, NPUXOAN UKW pasxoan Unn nHopmaumaTa, KOSTo
OpyXecTBaTa OnoBecTaBaT 3a Te3un eneMeHTU. MIameHeHusiTa UenaT ga U3siCHAT CrneaHoTo:

* Knacudukaumara Ha nacuMeBuTe KaTo TeKyLM WU HeTeKyLim Tpﬂ6Ba Oa ce ocHoBaBa Ha
CbLleCTByBalln npaBa B Kpad Ha OTYETHUA nepuoa U Ada ce npuBene B CbOTBETCTBUE
(bOpMyJ'II/IpOBKaTa Ha TeKCTOBeTe BbB BCUYKM 3acerHatv naparpadu, 3a ga Ce MU3SCHU
,NPaBoTO" Ha OTCpPOYBaHe Ha ypeXxnaHeTo Ha nacuBa C NoHe ABaHageceT meceua U1 U3pnudHo
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noco4yea, Ye camo HanM4yHUTe Npaea ,B Kpas Ha OTYeTHUSA Nnepuon” TpAbBa Aa BNUAAT BbPXY
KnacudvkaumsaTa Ha nacuBa;

*  KracudguKauuaTa He ce Brvsie OT OYaKBaHuATa Ha Mpynata ganu Lie ynpaxHu npaeBoTo cv Aa
OTCPOYY YpEXAaHeTo Ha Nnacuea; u

*  ypexaaHeTo Ha NacuMBUTE MOXE [la Ce OCbLLECTBY Ype3 NPEXBLPIIsIHE Ha NapyYHN CPEACTBa,
KanuTanoBu UHCTPYMEHTW, OPYIY aKTUBW UIM YCIYr Ha KOHTpareHTa.

N3meHeHna B MCPO 3 BusHec kom6uHaummu, MCC 16 UMmoTun, malumHmn n cbopbxeHus, MCC 37
MpoBu3un, ycrnoBHM nacueBu U yCroBHU akTuBu, B cuna ot 1 siHyapu 2022 r., Bce oLie He ca
npuetn ot EC

+ MCC 3 busHec koMbuHaumm - AkTyanunsaums Ha npenpaTkite kbM KoHuenTyanHata pamka ¢
nameHeHnss Ha MC®O 3 ,busHec kombBUHaLUKN®, KOUTO akTyanuanpart ocTapsina npenpaTka B
MC®O 3, 6e3 na NnpOMEHSAT MO CbLLUECTBO OTYETHUTE U3UCKBAHUS.

« MCC 16 VmoTn, mawmHm n cbopbxeHus - ,[puxoan npean NpyMBEXOAHETO Ha akTvBa B
MECTOMNONOXEHNETO U B CbCTOSHWETO, HEobOXOAMMW 3a HeroBaTa ekcrnnoataums” u3meHs
CTaHdapTa, 3a Aa 3abpaHu npucnagaHeTo OT CTOMHOCTTa Ha AdadeH MMOT, MawWuHU U
CbOPBXEHMS Ha BCAKaKBM Npuxoam OT npogaxba Ha npousBedeHu NpoAyKTW, npeau
NpUBEXOaHEeTO Ha TO3M aKTMB B MECTOMOJIOKEHMETO U B CbCTOSHMETO, HeobGxoaumu 3a
HeroBaTa ekcnioatauus MO HayvHa, npeaBuaeH OT pPbKOBOACTBOTO. Bmecto ToBa
npeanpuaTMeTo Npu3HaBa NpuUxoauTe oT npogaxbarta Ha TakuBa NPOAYKTU U pasxoguTe 3a
TAXHOTO NPOM3BOACTBO B nevyanbarta unu 3arybara.

+  MCC 37 lpoBu3nun, yCnoBHM nacveBu WU YCrOBHM akTmeu - [lpomeHn B obpemeHsiBawmTe
gorosopu - PasxoguTe 3a M3NbfHEHME Ha OOroBop ce npeuuaupar, kaTo YTO4YHsABaT, 4e
.pasxoauTe 3a U3NbIHEHME Ha AOroBoOp“ BKMOYBAT ,pas3xoaute, KOMTO ca NPSIKO CBbp3aHu C
goroeopa“. Pa3xogute, KOMTO ca MpsSiIKO CBbp3aHW C JOoroBop, mMoraT Aa 6baat wnum
OOMBbITHUTENHU pa3xoaun 3a U3MbIIHEHMETO Ha TO3M AOrOBOp, UK pasnpedeneHne Ha Opyru
pasxoAm, KOUTO ca NMPSIKO CBbP3aHn C U3MbITHEHNETO Ha LOroBOpUTE.

FoavwHu nogo6perHus 2018-2020 r. B cuna ot 1 AHyapu 2022 r., Bce olle He ca npuetu ot EC

«  MC®O 1 lNpunaraHe 3a NbpBU NbT HA MEXAYHAPO4HUTE CTaH4apTU 3a PUHAHCOBO OTYMUTaHe
- lsmeHeHueTO nosBongBa Ha AblUepHO ApPYXeCTBO, koeTo npunara naparpad 16 (a) ot
MC®O 1, ga oueHsiBa KymMynaTUBHW pasnuku Npu npunaraHe 3a npbB NbT Ha MC®O, kato
M3Mnon3Ba CTOMHOCTUTE, OTYETEHW B KOHCONMUOUPAHUTE OTYETM OT HEroBOTO NpeanpusaTue
Malka, Bb3 OCHOBa Ha gaTata Ha npemMuHaBaHe kbM MCOO Ha npegnpuatneTo marika.

*+ MC®O 9 ODuHaAHCOBM MHCTPYMEHTU - KVI3MEHEHMETO Wu3ACHSBA KOM TaKCW BKIHOYBA
npeanpusiTMeTo, korato npunara Tecta ,10%*“ B naparpad B63.3.6 ot MC®O 9 npwu oueHka
danvu ga oTtnvuwe durHaHcoB nacus. [peanpusiTMeTo BKMKOYBA CaMO TaKCW, MaTEHW WIu
nonyyYyeHn Mexay npeanpuaTMeTo-Kkpegutononyyarten, n 3aemMmogaterns, BKIIOUYNTENHO Takcw,
nnaTteHyn nnv NonyvYeHn nu oT NpeanpuaTUeTo, UK OT 3aemogaTtens, OT MMETO Ha OpYyrus.

*  MC®O 16 NlnsuHr - NameHeHneTo Ha MCPO 16 npemaxBa OT UNKOCTPATUBHUTE NPUMEPU TO3N
3a Bb3CTAHOBSIBAHETO OT NU3MHrogatenss Ha nogobpeHus Ha HaeTu akTuBW, 3a [a ce
enMMnHMpa BCAKO NOTEHUNanHo o6bpkBaHe OTHOCHO TPETUPAHETO Ha CTUMYNUTE 3a MNU3UHT,
KOUTO MOraT Aa Bb3HUKHAT NOpagM HauyuHa, No KOWTO CTUMYMNUTE 3a NU3MHI ca UNICTpUpaHn
B TO31 Npumep.

MN3meHeHna Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®0O 16 Pechopma Ha nuxBeHuUTe
nokasarenu - ®asa 2, B cuna ot 1 siHyapu 2021r., Bce oLye He ca npuetu oT EC

I'Ipep,no»(eHMTe N3MEHEHUA pasrnexnar Bbhnpocu, KOUTo Ouxa mornn ga 3acerHaT CpVIHaHCOBOTO
OoT4ynTaHe cneg pecbopmaTa Ha JIMXBEHUA NPOUEHT, BKIMIOYUTEJTHO 3aMAHaTa MYy C aliTepHaTUBHU
pecbepeHTHM nuxeeH nHgekcu. ®asa 2 ot npoeKkTa agpecunpa BbMNPOCU, CBbp3aHN CbC 3aMeCTBaHETO
Ha NNXBeHUTe UMHAOEKCU, KOeTO OT CBOA CTpaHa 061 noBnusAno Ha Cbl/IHaHCOBOTO OT4YMUTaHEe, Korato
CbLuecTBYyBaLl JINXBEH MHOEKC Obae OTMEHEH UNKN 3aMEHEH C apyr.

4. CuyeToBOAHA NONMUTUKA
41. O6wwu nonoxeHns

Hali-3HauumMnTe CYEeTOBOAHW MNONMUTUKK, MpunaraHn MpuM U3FOTBAHETO Ha TO3W KOHCONMAMpaH
(b1HaHCOB OTYET, ca NpeacTaBeHn No-Aony.
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KoHconmMamMpaHuaT UHaHCOB OTYET € M3rOTBEH MpuM crnasBaHe Ha NPUHUUNUTE 3a OLEHsIBaHe Ha
OTAENHUTE BUOOBE aKTUBW, NacuMBu, Npuxoan u pasxoan, cbrnacHo MC®O. basnte 3a oueHka ca
onoBecTeHW NoApo6HO No-Jony.

CnegnBa ga ce oThenexu, 4e npu U3roTBAHETO Ha NPeACcTaBeHUsl KOHCONMANpaH PUHAHCOB OTYET ca
M3MON3BaHN CYETOBOAHM OLIEHKM M JonyckaHus. Bbnpekn ye Te ca 6as3vpaHn Ha wHdopmaums,
npegocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha U3rOTBSHE HA KOHCONMMAMPaHUs (OUHAHCOB OTYET,
peanHuTe pesynTaTy MoraT [a ce pasnuyaBaT OT HanpaBeHWUTE OLEeHKU U JOMYyCKaHUs.

4.2. lNMpeacTaBsiHe Ha KOHconNMAanpaHua (hMHaAHCOB OT4YeT

KoHconuavpaHua duHaHCcoB oTyeT e npeactaBeH B cbotBeTcTBMe ¢ MCC 1 ,llpeacrtaBsHe Ha
duHaHcoBu oTyeT”. pynarta npeacrassa oTyeTa 3a nevyanbata unu 3arybarta u gpyrusa BceobxsateH
Joxopn B eAUHEH OTYeT.

B oTueTa 3a (hMHAHCOBOTO CLCTOSIHWE Ce MPEeACTaBAT ABa CpaBHUTENHW nepuoga, korato [pynara,
npunara cYeTOBOAHA MOSIUTUKA PETPOCMNEKTUBHO; MPensdncnsiBa PeTPOCMNEKTUBHO MO3ULMM BbB
drHaHCOBMSA OTYET UK Npeknacuduumpa nosuumMm BbB (UHAHCOBKSA OTYET M TOBA MMa CbLLECTBEH
edbeKT BbpXy MHpopMauusita B oT4yeTa 3a (OUHAHCOBOTO CbCTOSIHME KbM HayanoTo Ha npeaxoaHust
nepwog.

4.3. Ba3a 3a koHCconuaauus

B KoHconmuaupaHus uHaHCOB OT4eT Ha [pymata ca BKMAYEHU QUHAHCOBMTE OTYETUM Ha
npeanpuaTMETO Manka M BCUYKM ObluepHu npegnpuatna kbm 31 agekemBpu 2020 r. OdbluepHu
npeanpusiTUsi ca BCUYKWA MpeanpusaTusi, KOUTO Ce HamupaT MOA4 KOHTPONa Ha KOMMaHusiTa MaMnka.
Hanwvue e KOHTpon, korato KOMNaHUATa Marika € U3foXeHa Ha, UM uma npaea Bbpxy, NPOMeHNMBaTa
Bb3BpPbLLAEMOCT OT CBOETO yyacTue B NpeanpusaTUETO, B KOETO € MHBECTUPAHO, U MMA Bb3MOXHOCT
[a OKaxe Bb3OENCTBME BbPXY Tasn Bb3BPbLLIAEMOCT MOCPEACTBOM CBOWUTE MPaBOMOLUUSA BbPXY
npeanpusaTUETO, B KOETO € MHBECTUpPaHO. BCuukn ObluepHU npeanpustus uMaTt OTYETEH nepuop,
npuknoysaly, keM 31 gekemepu.

Becnuku BbTPELUHOrpynoBu cAeslkm 1 canga ce efiIMMnHNpar, BKIHYNTENTHO HepeanuanpaHmute neyanou
n 3ary6V| OT TpaH3akuyun Mexay pgpyxectsa B prnaTa. Korato HepeannanpaHute 3ary6V| oT
BbTPELUHOrpynosu npop,a>|<6m Ha akKTuBun ce eiMMUHMpaT, CbOTBETHUTE aKTUBU Ce TecTBaT 3a
obesueHKa OT rregHa TOYKa Ha prnaTa. CyMI/ITe, npencrtaBeHn BbB CbVIHaHCOBI/ITe OTHETU Ha
AbllepHUTE NpeanpnuaTmna ca KopurmpaHu, KbaeTo e HeobxoauMmo, 3a aa ce OoCcuUrypu CboTBeTCTBME ChbC
cyeToBogHaTa NoNnTUKa, npunaraHa ot prnaTa.

Meyvan6a nnu 3aryba n gpyr BceobxBaTeH A0X0A Ha AbLUEPHN NPeanpusaTus, KOUTO ca NpuaodbuTn nnm
npoAazeHy npes rogvMHara, ce npyM3HaBaT OT JaTaTta Ha npuaobyBaHeTo, UMM CbOTBETHO A0 AaTtata
Ha npogaxbaTa nm.

Ako pynaTta 3arybu KOHTPON Haj AbLUEepHOTO MpeanpusThe, BCsikakBa WUHBECTUUWS, 3agbpkaHa B
OGMBLLETO ObLUEpHO NpeanpusTue, ce NpusHaea no crnpasennMBa CTOMHOCT KbM JaTtaTa Ha 3arybarta
Ha KOHTPOS, KaTo MpomsHaTa B GanaHcoBaTa CTOMHOCT ce OTpassBa B nevanbata wnu 3arybara.
CnpaBegnvBaTa CTOMHOCT Ha BCSIKa MHBECTULNS, 3abp)KaHa B OMBLUETO AbLLEPHO NPeanpusaTue Kbm
JaTtaTa Ha 3aryba Ha KOHTPOI ce cuMTa 3a CnpaBeAnvBa CTOMHOCT NPy MbpBOHAYanHoO NpusHaBaHe Ha
uHaHcoB akTB B cboTBeTCTBUE C MCPO 9 ,dMHAHCOBU MHCTPYMEHTU" UMK, KbAETO € YMECTHO, 3a
cebecToMHOCT NpW MbpBOHAYaNHO MNpuU3HaBaHe Ha WMHBECTULMS B acoLuMpaHO WU CbBMECTHO
KOHTpOnMpaHo npeanpusitue. B gonbnHeHMe BCUMYKM CyMUM, NPU3HATU B Apyr BceobxBaTeH Joxon Mo
OTHOLLIEHME Ha TOBA ObLLEPHO NpeanpusaTue, ce oTuMTaT Ha cblyaTa 6a3sa, kakto 61 6uno Heobxogumo,
ako [pynata gupektHO ce e Ouna ocBoboguna OT CbOTBETHUTE akTMBM WK nacueu (Hanp.
peknacuduumpanm B nevanbara nnm sarybata unm oTHECEHU OMPEKTHO B HepasnpeaeneHarta neyanba
CbITacHO M3nCckBaHuATa Ha cboTBeTHUSE MCOO).

MevanbaTa unu 3arybarta oT OTNMCBAHETO Ha MHBECTUUUS B AbLUEPHO NpeanpusTne npeacraBnssa
pasnukata mexagy i) cymata OT cnpaBegnvBaTa CTOMHOCT Ha MOJlyYEHOTO Bb3HarpaXgeHve u
cnpaBefnuBaTa CTOMHOCT Ha BCsika 3abpKaHa MHBECTULMSA B OMBLUETO AbLUEPHO npeanpustie u ii)
DanaHcoBaTa cyma Ha akTuBuTe (BKMOYUTENHO penyTauns) u nacuBUTE Ha AbLUEPHOTO NpeanpuaTie
N BCAKAKBO HEKOHTPOMMpPALLO ydacTue.
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4.4, Bu3Hec kKoMOGUHaUuUn

Bcuukn 6usHec komMGMHaUMM ce oTuyMTaT CYEeTOBOAHO MO MeToda Ha nokynkarta. MpexBbpreHoTo
Bb3HarpaxaeHve B 61M3Hec KOMGUHaLNS ce OLieHsIBa NO crnpaBeanvBa CTOMHOCT, KOATO ce U3uncnaBa
KaTo cymaTa OT cnpaBefiMBMTe CTOMHOCTY KbM JaTaTta Ha nNpuaobuBaHe Ha akTUBUTE, NPeXBbprieHn
OoT npuagobuBawusg, MnoetTuTe OT nNpuaobuBalUMA 3adbIMKEHUS KbM OMBLIUTE COBGCTBEHWULM Ha
NpuaoGuBaHOTO NPeAnpUATME U KanuTanoBuTe y4dacTus, eMuTupaHu oT [pynarta. MNpexBbpneHoTo
Bb3HarpaxaeHue BKIoYBa cripaBeaniMBata CTOMHOCT Ha akTUBW UMW NacuBM, Bb3HUKHANM B pesynTar
Ha Bb3HarpaxmgeHust nop ycnosue. Pasxogute no npuaobuBaHeTo ce oTyuTaT B Medyanbdarta unu
3arybaTa B nepvoja Ha Bb3HUKBAHETO UM.

MeToabT Ha noKynkaTa BKMKYBA MpuU3HaBaHe Ha pasrpaHUyYMMUTE akTMBM U MacMBU  Ha
NpnaobnBaHOTO NpeanpuUaTUE, BKIIOYMTENHO YCNOBHUTE 3a4bIDKEHUS, HE3aBMCUMO fanu Te ca 6unu
npu3HaTu BbB (DPMHAHCOBUTE OTYETU Ha NpuaobuBaHOTO NpeanpuaTve npeam 6usHec komMbuHauumsTa.
Mpy NbpBOHAYaNHOTO NPU3HaBaHe akTUBUTE U NAacUBUTE Ha NpPUAOOBUTOTO AbLLEPHO NpeanpuaTue ca
BKITHOYEHW B KOHCONUAUPaHUs OT4ET 3a (PMHAHCOBOTO CbCTOAHME MO TAXHAaTa cnpaBeanuea CTOMHOCT,
KOATO Cny>u KaTo 6a3a 3a nocnefpallo OLEeHsSBaHe B CbOTBETCTBME CbC CYETOBOAHATA NOMUTUKA Ha
pynaTa.

3a Bcska busHec koMGUHaLUMA pynaTta oLeHsiBa BCAKO HEKOHTPOMMPALLO yYyacTue B NpuaobuBaHoTO
npeanpusTue, KOeTo NpeacTaBnsaBa Asan 0T COGCTBEHMS My KanuTan v faea npaBo Ha NUKBUAALMOHEH
OSnN, UMY Mo cnpaBeannBa CTOMHOCT UK MO NPONopLMOHaneH ASn Ha HEKOHTPONMpPaLLIOTO yyYacTue B
pasrpaHMYMMnUTE HETHM aKTUBU Ha NpuaobuesaHoTo npeanpusTue. Opyrnute BUOOBE HEKOHTPONMPALLO
y4yacTue ce oLeHsIBaT No crnpaBefMBa CTOMHOCT UK, ako e NpUMoXumo, Ha 6asa, onpegeneHa B apyr
MC®O.

PenyTtauusarta ce npusHaBa cnep onpegensHe Ha BCUYKU pasrpaHnyMMuM HeMatepuanHu aktuen. TS
npeacTaBnsiBa NPeEBULIEHWETO Ha CymaTta OT a) chnpaBegniMBarta CTOMHOCT Ha MNPEXBBPMEHOTO
Bb3HarpaxgeHve KbM gararta Ha npugobueaHe u 6) pasmepa Ha BCAKO HEKOHTPONMpaLLo yvyacTue B
npmoobuBaHoTO Npeanpusitue 1 B) B GusHec KomOMHaumsi, NocTUrHaTa Ha eTanu, crnpaBefnvBara
CTOMHOCT KbM faTtarta Ha npugobuBaHe Ha ObPXKaAHOTO Mpeau KanutanoBO yyacTue Ha [pynaTta B
NpnmaobuBaHOTO NpeanpusiTUe, Hag crpaBeanuBaTa CTOMHOCT Ha pa3rpaHMYMMUTE HETHW aKTMBW Ha
NpnmaobuBaHOTO OPYXECTBO KbM AaTaTta Ha npuaobuBaHe. Bcsiko npeBuwieHne Ha crpaBefnvBara
CTOMHOCT Ha pa3rpaHNYMMUTE HETHU aKTUBU HaJ U34ncrieHara no-rope cyma ce npusHaea B nevanbara
unu 3arybata HenocpeacTBEHO crieq NpuaobuBaHeTo.

Mpwn 6m3Hec kOMBUHaALMS, NOCTUrHaTa Ha eTanu, [pynarta npeoLueHsiBa AbpPXXaHOTO NPean kKanutanoBo
yyacTve B npugobrneaHoTO NpeanpusaTue no cnpaseannsa CTOMHOCT KbM gaTata Ha npugobrsaHe (T.e.
KbM gartaTta Ha npuaobuBaHe Ha KOHTPOI) 1 NMpM3HaBa nNpousTnyallara nedanbara nnm 3arybara, ako
nma TakvBa, B nevanodarta unu 3arybara. Cymute, npusHaT B Apyrus BceobxsaTeH 4oxon OT AANOBO
yyactue B NpuaobuBaHOTO Npeanpustue npeau Aatata Ha npuaobuBaHe Ha KOHTPOM, ce npu3HaBaT
Ha cbllaTta 6a3a, kakTo ako pynaTta ce e ocBoboamna AMPEKTHO OT AbPXKaHOTO NPeAU KanuTanoBo
yyacTue.

Ako NMbpBOHA4YarIHOTO CHETOBOAHO OTYNUTAHE Ha 6n3Hec koMbuHaumaTa He e NPUKITIOYEHO OO0 Kpaa Ha
OTHETHNA nepuoa, B KOWTO ce ocbllecTBABa KOMOMHauuATa, prnaTa OT4MTa NPOBU3OPHN CYyMU 3a
cTatunTe, 3a KOUTO OTYUTAHETO HE € NPUKITHYUIO. I'Ipe3 nepuoaa Ha oueHsaBaHe, KOWTO He MoXe Aa
HaaBuuwaBa €gHa rognMHa OT JaTtaTa Ha npm,u,o6|/|BaHe, prnaTa Kopurmpa CbC 3agHa Aata Te3u
NPOBU3OPHN CyMU U Npu3HaBa OOMbJITHUTENTHU aKTUBU UK NacuBK, 3a Aa oTpa3n HoBaTa noJjiydeHa
VIHCpOpMaLWIﬂ 3a (*)aKTI/ITe n obcToaTencTeara, KouTo ca CbLleCTByBalin KbM AaTtaTta Ha I'IpVI,EI,O6VIBaHe
N, ako ca Omnn N3BECTHY, LLsIXa Aa NOBNUSSAT Ha OLeHKaTa Ha cymute, Nnpn3Hat KbM Ta3un gara.

Bcsko Bb3HarpaxgeHvue nof ycrnosue, AbIDKMMO OT npugobuBalums, ce npusHaBa no crnpaBeanvea
CTOMHOCT KbM AaTtaTta Ha nNpuaobuBaHe v ce BKIMOYBA KaTo YacT OT NPEXBbPIEHOTO Bb3HarpaxaeHve
B 3aMsiHa Ha nNpugobuBaHoTO npeanpudatve. lNocnegBalwim NPOMeEHU B cripaBefnvBaTa CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrioBue, KOeTo e KnacmduumupaHo KaTo akTMB UMM Nacus, ce Npu3HaeaT B
CbOTBETCTBME C U3ucksaHmaTa Ha MCPO 9 ,dunHaHCOBM MHCTPYMEHTU" nnu B nevanbarta unu sarybata
unu Kato npoMsiHa B Apyrnst BceobOxBaTeH [0xoA4. AKO Bb3HarpaxaeHueto nog YcrnoBue e
KnacuuumpaHo Kkato cobCTBEH KanuTan, TO He Ce MpeoLeHsBa 40 OKOHYATENHOTO My ypexaaHe B
cobcTtBeHua kanuTan. [lpomeHn B cnpaBeanMBaTa CTOMHOCT Ha Bb3HarpaxaeHueTo nog yCnosue,
KOVTO NpeAcTaBnsiBaT NPOBU30OPHU CyMU Npe3 nepmoaa Ha OLeHsiBaHe, ce 0TpassiBaT PEeTPOCNEKTUBHO
3a CMeTKa Ha penyTtauusaTa.
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4.5. Cpenku B YyxaecTpaHHa BanyTa

Coenkute B 4YyXKOecTpaHHa BanyTa ce OTyYuTaT BbB (PYHKLUMOHanHaTa BasflyTa Ha CbOTBETHOTO
ApyxecTBo oT [pynata no oguumanHms oOMeHeH Kypc KbM AaTaTta Ha caenkata (06sBeHUs (OUKCUHT
Ha bbnrapcka HapogHa 6aHka). Nevyanbute n 3arydbuTte OT KypcoBW pasfnKvi, KOUTO Bb3HUKBAT Npu
ypexaaHeTo Ha Te3u CAENKM 1 NPEOLEHSBAHETO Ha NapUYHUTE NO3MLNK B Yy)XAECTPaHHa BanyTa KbM
Kpasi Ha OTYETHWA Nepuoa, ce NpM3HaeaT B nNevanbarta unu 3arybara.

HenapuyHuTe nosmuun, oLeHsIBaHW MO UCTOpPMYECKA LieHa B YyXXgecTpaHHa BanyTa, ce oTyuTaTt no
0oBGMeHHUs Kypc KbM AaTaTa Ha caenkaTta (He ca npeoueHeHun). HenapuyHute nosmuum, oLueHsiBaHu no
cnpaBefniMBa CTOMHOCT B Yy)XAecTpaHHa BaryTa, Ce oTyMTaTt No 0GMEHHUs Kypc KbM aTtaTta, Ha KOosiTo
€ onpefeneHa cnpaseanvBaTa CTOMHOCT.

4.6. OTyuTaHe NO CerMeHTun

OcHoBHaTa ferHocT Ha ['pynaTta ce cbCTOM B OTAaBaHe Ha COBCTBEHN UMM HAETU MMOTU Ha OU3NYECKM
UNn LpUanYEcKkn nuua 3a gbArocpoyeH nepuog. pynata onepmpa camo B TO3U OCHOBEH CETMEHT, OT
KOWTO peanuampa CBOUTe Npuxoaun.

4.7. NMpuxoamn oT [OroBOPU C KITMEHTHN

OcHoBHUTE npuxogu, kouto pynata reHepupa ca CBbp3aHM C OTAaBaHe Ha COOCTBEHW UIM HaeTu
UMOTU Ha PUINYECKM UMW IOPUONYECKM NWLA 3a ObIITOCPOYEH MEepuof, KOMTO ca MpPeAcTaBeHu B
nosicHexHve 9.

3a ga onpenenat gann n Kak aa npu3Hadat npuxogu, apyxecrtesarta oT I'pyrlaTa n3nonaeaTt cregHuTe 5
CTBbINKU:

1 NoeHTudpmumpaHe Ha gorosopa € KNUeHT

2 VipeHTudpmumpare Ha 3agbrkeHusaTa 3a u3nbiiHeHue

3 OnpepensHe Ha UeHaTa Ha caernkara

4 PasnpegeneHuve Ha LeHaTa Ha caenkaTta KbM 3adbIDKeHUsTa 3a U3nbiiHeHne

5 lNMpu3HaBaHe Ha npuxoauTe, KoraTo ca YAOBNETBOPEHN 3a4bIDKEHNATA 3@ U3MbIIHEHME.

|_|pI/IXO,D,VITe ce npusHaesat win B gageH MOMEHT UK C TedYeHune Ha BpeMeTo, Korato uin AgokaTto
prnaTa yAOBNETBOPU 3aAblKEeHUATa 3a U3MNbJIHEHNE, I'IpeXB'bpﬂﬂVlKVl obelaHnTe CTOKN Unn ycnyrum
Ha CBOUTE KITMEHTMW.

prnaTa Nnpu3HaBa KaTo 3agbJDKEeHUA No O0roBoOp Bb3HArpa)KgeHwue, noljiy4eHo no OTHOoWeHue Ha
HeyaooBNeTBOPEHU 3aAdbJKEeHUA 3a U3NbJ/IHEHME U T npeacrtaBa KaTto Opyrn 3abJDKeHuA B
KOHCOonMnaunpaHua ot4veT 3a (*)I/IHaHCOBOTO cbCTOsIHME. 10 CbLUNA HAYMH, ako I'pynaTa yaoBneTsopun
3aabliKeHne 3a n3nbliHeHne, npean ga nonyym Bb3HarpaxxageHmeTto, To Npu3HaBa B KOHCoNnanpaHua
OT4eT 3a CbI/IHaHCOBOTO CbCTOAHME UMK aKTUB NO O0orosopa, nnn e3emMaHe, B 3aBUCUMOCT OT TOBa Aalun
Ce N3NCKBa HeLlo Apyro oCBeH onpeaernieHo BpemMe 3a noJjiydaBaHe Ha Bb3HarpaxaeHuneTo.

4.7.1. [MpepocTtaBsiHe Ha ycnyru

Ycnyrute, npegocTaBsHu oT MpynaTa, BKNoYBaT oTAaBaHe nog Haem Ha COBCTBEHU UMM HAeTU UMOTU
Ha pM3NYECKN UMK IPUONYECKU LA 3a ObNTOCPOYEH NepuUo.

pynaTa e 06Bbp3aHa C ABLITOCPOYHM M KPaTKOCPOYHM [OrOBOP 3a OTAaBaHe Mod Haem Ha 3emu,
oducu, crpagm 1 nasapHu obektu. Mpynata e o6Bbp3aHa ¢ AbNrOCPOYHM JOTOBOPU 3a NpeaocTaBsiHe
Ha HaemHu ycnyru. MNpuxoauTe OT Haemu OT NpeaoCcTaBsiHE Ha MHBECTULIMOHHUTE UMOTU ce NpusHaBaT
MeCceu4Ho, Ha NMHelHa 6a3a npes Lennsa cpok Ha NIU3NHIoBMS OOroBop.

4.7.2. Tpuxoan oT NMXBU U QUBULEHTU

MpuxoauTe OT NUXBK ca CBbP3aHu C NpefoCcTaBeHn 3aeMn U [OroBopy 3a Lecun. Te ce oTynTaT TeKyLlo
no Metofa Ha edheKkTMBHaTa nuxea.

MpuxoauTe OT AUBMOEHTU Ce NMPU3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha MPaBOTO 3a Mony4YaBaHe Ha
nnawaHeTo.

4.8. AKTMBM ¥ NacMBU MO AOroBOPU C KITUEHTU

pynata mpusHaBa akTUBU W/WNM NacvBuM MO AOrOBOP, KOrato efgHa OT CTpaHuTe Mo JOroBopa e
M3NbIHUNA 3adb/MKEHUSATa CU B 3aBUCMMOCT OT Bpb3kaTa Mexay AelHOCTTa Ha npeanpusitTueTo U
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nnawaHeTo OT KIneHTa. prnaTa npeacrtaBsa oTaeniHo BCAKO 663yCJ'IOBHO npaBo Ha Bb3HarpaxaeHune
KaTo B3emaHe. BaemaHe e 6e3yCJ'IOBHOTO npaBo Ha npeanpuaTneTo Aa Noslyyn Bb3HarpakgeHue.

MacvBy No OOroBop ce Mpu3HaBaT B OTYETa 3a (PMHAHCOBOTO CbCTOSIHWME, ako KIMEHT 3annaiia
Bb3HarpaxxaeHvie unm OpyxecTBOTO MMa NpaBo Ha Bb3HarpaxaeHue, KoeTto e 6e3ycrioBHo, npean Aa
€ NPexBbpIIEH KOHTPOIa BbPXy CToKaTa Uim ycryrara.

prnaTa npu3HaBa akKTuBU MO OOroBOp, KOrato 3aabl/KeHUATa 3a U3NbJIHEHUE Ca yaOBNEeTBOPEHU U
nnawaHeTo He € ObJIKMMO OT CTPpaHa Ha KIneHTa. AKTMB no A0roBop € npaBoTO Ha NpeanpuaTueTo Oa
nony4yun eb3HarpaxgeHme B 3aMdHa Ha CTOKUTE UK YCIyruTe, KOUTO NpeanpuaTneTo € NpexBbpriniio
Ha KIMNEeHT.

Mocnepgallo Npynata onpenenst pasamepa Ha obe3ueHkaTta 3a akTMB Mo AOroBopa B CbOTBETCTBME C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTU”.

4.9. OnepaTuBHU pa3xoam

OﬂepaTl/IBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara unm 3ary6aTa npu non3eaHeTo Ha ycnyrute nnu
Ha gataTta Ha Bb3HWMKBAHETO UM.

prnaTa OoT4yMnTa ABa BuMAa pa3xodn, CBbp3aHM C UINBIIHEHMETO Ha OOroBopuUTe 3a AOO0CTaBKa Ha
yCJ'IyI'VI/CTOKVI/C KIMNEeHTN:. pa3xoaun 3a CKntoYBaHe/ NocTuraHe Ha goroesopa u pa3xogu 3a n3nbJiHeHne
Ha gorosopa. Korato pas3xoanuTte He OTroBapAT Ha YCIioBUATa 3a pa3CcpoydBaHe CbIflaCHO M3NCKBAHUATA
Ha MC®O 15, cbwmTe ce Nnpu3HaBaT KaTo TeKyLn B MOMEHTa Ha Bb3HMKBAHETO UM KaTO HanpmuMmep He
ce ovakBa ga 6baaT Bb3CTAaHOBEHMW UIK nepnogbT Ha pa3Cpo4BaHETO UM € OO0 eAHa rogunHa.

CnepgHuTte onepatnBHU pas3xoan BUHArM ce oTpas3dABaT KaTo TeKyll pa3xoga B MOMEHTa Ha
Bb3HUKBAHETO UM:

— O6wwu n agMMHUCTPaTUBHM Pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KnueHTa);

— Pasxogu 3a 6pak Ha maTepuanHu 3anacu;

— Pa3sxogwm, cBbp3aHn C N3NbiHEHNE Ha 3a4bIIKEHNETO;

— Pasxogm, 3a kouTO npegnpuaTMETO He MOXe fa onpegenu, fanu ca CBbp3aHu C
yOOBMETBOPEHO UNWN HEYAOBNETBOPEHO 3a4bIPKEHME 3a U3MbITHEHNE.

4.10. Pa3xoau 3a NnUXBMU U pa3xoau No 3aemu
PasxoauTe 3a NMXBK ce OTYMTaT TEKYLLO No MeToaa Ha edhekTUBHATa Nuxea.

Pa3sxognTe no 3aemm OCHOBHO NpeAcTaBnsABaT NMXBM NO 3aemuTe Ha [pynaTa. Becuukm pasxogm no
3aeMu, KOMTO AMPEKTHO MoraT gda 6baaT OTHEeCeHM KbM 3aKynyBaHETO, CTPOWUTENCTBOTO MU
NPOM3BOACTBOTO Ha eAuH OTroBapsLl Ha yCroBUsTa akTuB, Ce KanutanuaupaT npes nepnoaa, B KONTO
ce ovakBa aKkTMBbLT Aa 6bae 3aBbplleH M NpuBedeH B FOTOBHOCT 3a M3MonssaHe unu npogaxba.
OctaHanuTte pasxoau No 3aemu ce npu3HaBaT KaTo pas3xof 3a nepuoaa, B KOWTO ca Bb3HMKHaNW, B
KOHcONuAmMpaHusa oT4yeT 3a nevanbata wnu 3arybata wm Opyrms BceobxBaTHWS OOXO4 Ha pefn
,2PVHaHCOBU pa3xoan”.

411. Penyrtaums

Penytauunsata npepgctaensea 6baewmrte MKOHOMMYECKM MON3W, MPOM3TMYALLUM OT OPYrU akTUBM,
npuoobutn B 6u3Hec KOMOBMHAUUS, KOMTO He ca WHAMBMAYaNHO MAEHTUUUMPaHU M NpPU3HaTK
oTgenHo. BwxTte nosicHeHve 4.11 3a uWHdoOpmauusi OTHOCHO MbPBOHAYANHOTO OnpefensiHe Ha
penytaumsTa. 3a uenuTe Ha TecTa 3a obesleHKka penyTtauusTa ce pasnpefens KbMm Bcsika efHa
efuHMLa, reHepupalla napyMyHy notoun, Ha Fpynarta (unu rpyna oT eauHULN, reHepupaLyy napuyHm
noToLm), KOSTO ce o4akeBa Aa Mma nomnsu oT 6u3Hec KOMOMHaUMATa, HE3aBMCMMO OT TOBa Aanuv Apyru
aKTMBW UM NacvMBM Ha NpMAoOBUTOTO APYKECTBO ca pasnpedeneHn KbM Te3n eguHuum. PenyTtaumaTa
Ce oLeHsiBa MO CTOMHOCT Ha npugobuBaHe, HaManeHa ¢ HaTpynaHute 3arybm ot obesueHka. Buxkre
nosicHeHue 4.23.1 3a Hopmauus OTHOCHO TECTOBETE 3a 0be3LeHka.

Mpy oTnMcBaHe Ha eAMHWLA, reHepvpalla NapuyHKM NOToLM, CbOTBETHATa YacT OT penyTauusita ce
BKITIOYBA B OnpefensHeTo Ha nevanbaTa unv 3arybaTa oT OTNMCBaHETO.

412. WNMOTU, MalLMHU U CHLOPBXKEHUA U aKTUBU C NPaBO Ha Non3BaHe

ViMoTuTE, MawwunHUTE " CbOpbXKEeHnATa ce oueHABaT NbpBOHA4YaJIHO MO cebecTOMHOCT, BKMoYBaLla
LueHaTta Ha I'IpI/I,EI,O6I/IBaHe, KakKTO U BCUYKU MPEKN pa3xogun 3a npuBexaaHeTo Ha aKTuBa B pa6OTHO
CbCTOdAHMe.
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MocnenBalloTo OUeHsBaHE Ha MMOTUTE, MalLUMHUTE U CbOPBLXKEHUSATA Ce WM3BbPLUBA MO LeHa Ha
nNpuaobvBaHe, HamaneHa C HaTpynaHuTe amopTu3auumM U 3arybu oT obesueHka. HanpasBeHuTe
o6e3LeHKN ce oTYMTaT KaTo pasxod U ce npusHaBaT B oTyeTa 3a nevanbata wnu 3arybata v apyrus
BCeoOXBaTeH [OXOA 38 CbOTBETHUS NepUoa.

MNocneggawmTte pa3xoaun, cBbp3aHu C onpepesieH aktme OT MMOTU, MALWUMHN N CBbOPBXEHUA, Cce
I'IpVIGaBFIT KbM OanaHcoBaTa CyMa Ha aKTuBa, Korato € BEepoATHO I'pyrlaTa oa nMa UKOHOMUYECKU
non3un, Hagsuwasalin NbpBOHA4YaJIHO OUEeHeHaTa e(*)eKTVIBHOCT Ha CblleCTBYyBaLlNA aKTUB. Bcnykun
Apyru nocneasatiin pa3xogn ce npnu3HaBat 3a pa3xon 3a nepuoga, B KOWTO ca HanpaBeHu.

OcTaTtb4HaTa CTOMHOCT U NONE3HUNAT XKMBOT HA UMOTUTE, MALLIMHUTE U CbOpPbXEHUATA Ce MNnpeLeHABaT
OT PbKOBOACTBOTO KbM BCAKa OTYETHaA AaTta.

MMOTU, MaLlMHK N CbOpPBbXKEHMS, NPUOOOUTU NPK YCNOBUSATA Ha (PMHAHCOB NN3WHT, CE amopTU3MpaT Ha
6a3a Ha OvyakBaHWsI MONeseH CPOK Ha FOAHOCT, onpedernieH NocpeacTBOM CpaBHEHME C NoJoGHM
cobcTBEHM akTUBM Ha "pynata, nnm Ha 6asa Ha NM3NHIoBMS JOrOBOP, aKO HEFOBUSIT CPOK € NO-KpaTbK.

AMOpTI/ISBLLI/IFlTa Ha UMOTU, MAaLLMHN N CbOPBXKEHUA Ce U3HUCTIABA, KaTO Ce N3MNosi3Ba NNHENHUAT MeTo[,
BBbPXY OLUEHEHUA None3eH XMBOT Ha OTAENTHUTEe Irpynn akTUBU, KakTo crieqBa:

MaLunumn 3 roanHn
TpaHcnopTHM cpeacTBa 4 roguHn
CTonaHcku MHBEHTap 6 roguHu
KomntoTpu 2 roavHu
Opyrn 6 roanHu

PasxoauTte 3a amopTusauusa ca BKMOYEHW B KOHCONMMAMPaHUA oT4eT 3a nevyanbaTa wnu 3arybarta u
Apyrus BceobxsaTeH AoxoA Ha pef ,Pasxoau 3a amopTusauus Ha HedoMHaHCOBU aKTUBK'.

Mevanbata nnu 3ary6ata oT npodaxbata Ha MMOTM, MaLUMHU U CbOPBXKEHUS Ce Onpenens KaTo
pasnuka Mexzay NocTbhnieHnaTa oT npoaaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTMBa U Ce Npu3HaBa B
oTyeTa 3a nedanbara unu 3arybata u gpyrus BceobxeBaTeH goxopn Ha pepn ,llevan6a/(3aryba) ot
npogaxba Ha HETeKyLUM akTuBK.

M30paHuAaT npar Ha CbLLECTBEHOCT 32 MMOTUTE, MalLMHUTE U CbOPBXEHUSTA Ha [pynaTa e B pa3mep
Ha 700 nB..

4.13. Jnsunur
4.13.1. pynarta kaTo nu3nHrononyyarten

3a Bceku HOB ckItodeH goroeop pynaTta npeueHsiBa danv Toi € UK cbabpika NUSUHT. JIU3UHIMbT ce
onpedens kaTo ,[OroBOP MIN YacT OT OOroBop, KOWTO NpeaocTaBsi NPaBoTo Aa Ce WM3MNOoNi3Ba akTuB
(6a30BUAT aKTUB) 3a onpenernieH Nepuod OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.” 3a ga npunoxmu
TOBa onpepeneHve, pynaTta u3bpLliBa TP OCHOBHU NPELEHKU:

. Aann goroBopsuT CbAbpXa I/I,D,eHTVICbVILI,VIpaH aKTUB, KONTO unu e MU3PUYHO MOCO4YeH B Aorosopa,
nnn e Nnoco4eH no nonpa36v|paHe B MOMEHTA, KOraTo akTMBbT Obae npeaocTtaBeH 3a nojfisesaHe

L] prnaTa MMa npaBoTO Aa nony4yasa No CbWeCTBO BCUYKN MKOHOMWYECKM NOJ3N OT N3NOJNI3BAHETO
Ha akTuBa npea3 uenuma nepuno Ha non3BaHe, B paMKUTE Ha onpeagerieHnd o6xBaT Ha npaBoTO MYy
Aa n3nosi3aea aktmBa CbriacHoO gorosopa

. prnaTa MMa npaBso Aa pbKoBOAU U3MNOJ1I3BAHETO Ha VI,D,eHTVI(bMLI,VIpaHMH aKTUB npea3 uenmda nepmnon
Ha noJi3BaHe.

pynaTta oueHsiBa ganuv umMa npaBoTo Aa PbKOBOAM ,KaK 1 C KakBa Lien” LLie ce U3Mon3sa akTUBbLT npes
Lienua nepuog Ha nonssaHe.

OueHsiBaHe N NpU3HaBaHe Ha NU3KHr oT lpynaTa KaTo nu3uHronony4aren

Ha HavanHaTta gaTta Ha NM3NHIroBus [oroBsop prnaTa Nnpu3HaBa akThBa C NpaBo Ha nosidBaHe n nacmea
Nno NMM3nHra B KOHcCoNMManpaHm4a oT4yeT 3a (bl/IHaHCOBOTO CbCTOsSIHNE. AKTUBBT C npaBo Ha nofidBaHe ce
oueHsABa Nno LeHa Ha I'IpVIJJ,OGVIBaHe, KOATO Ce€ CbCTOM OT pa3Mepa Ha NMbpBOHA4YaliHAaTa OUEeHKa Ha
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nacvea o fM3vHra, MbpBoHaYanHUTe NpPeKn pa3xoam, M3BbpLLEHu oT [pynara, oLeHka Ha pasxoauTe,
KOWTO NM3MHIronosy4aTenaT Lie Hanpasu 3a AeMOHTaX U NpemMecTBaHe Ha OCHOBHUS aKTUB B Kpasi Ha
JIM3VHIOBUSI JOTOBOP M BCSIKAKBY JIM3MHIOBM NIallaHnsl, HanpaBeHy Npeau gatata Ha 3arnovBaHe Ha
JIM3VMHIOBUSI JOTOBOP (MUHYC NOSTyYEHUTE CTUMYIIW MO FM3NHTa).

prnaTa aMopTU3npa akTuBa C npaBo Ha nosfisaBaHe no NIMHEeNHMA MeToA OT AaTaTa Ha 3ano4BaHe Ha
JNIN3NHIra o no-paHHata OT ABEeTe AaTu. Kpad Ha NoJie3HNA XXNBOT Ha akTuBa C NnpaBo Ha Nnosni3BaHe Uin
n3tTn4aHe Ha CpokKa Ha JIM3NHIoBuA O0roBop. I'pyrlaTa CbLWO Taka npernexaa aktmeute C npaBoO Ha
nonseaHe 3a obesLeHKa, Korato TakvMBa MHONKaTOPU CbLUeCTBYyBarT.

Ha HavanHaTta gata Ha nuauHroBust gorosop pynaTa oueHsiBa nacvBa Mo NIM3vHra no HacrosiwaTa
CTOMHOCT Ha INU3WHIOBMTE MIlallaHus, KOMTO He ca M3nnaTeHn KbM Tasu AaTta, AUCKOHTUPaHW C
NNXBEHUsI NPOLIEHT, 3arioXeH B JIM3MHIOBMSI [JOrOBOP, ako TO3W MpPOLEHT Moxe pJda Obae
HenocpeacTBEHO onpeaeneH unu aundepeHumnantia NMXBeH NpoueHT Ha Mpynara.

3a pa onpegenu andepeHunanHua NnMxeeH NpoueHT, pynata manonssa rogvweH audepeHumaneH
NNXBEH MPOLEHT Ha KpeauTu pasnuyHy OoT oBbpAapadT Ha HedUHAHCOBM MpeanpudATUs, kato npu
HeobOxoQMMOCT uma HagbaBka oTpassBalla KpeOuTHWs pUCK CBbp3aH Cc [pymata v Kopurupad
OOMbIHUTENHO MNopagu cneumduyHUTE YCroBWUS Ha JIM3MHIOBMS OOrOBOP, B T.4. CPOK, AbpXasa,
BanyTa u obe3neyeHus.

JInanHroBuTe nNnallaHus, BKMIOYEHW B oOLEeHKaTa Ha NU3NHIOBOTO 3adblDKEHUWEe, ce CbCTOAT OT
dmKecpaHn nnaLwiaHms (BKIIOYUTENHO NO CbLLECTBO hUKCUPaHWK), MPOMEHNMBM MilaLLaHKs Bb3 OCHOBA
Ha MHOEKC WUNWU MPOLEHT, CYMWU, KOMTO Ce o4yakBa Aa ObAaaT ABbIKUMWU OT NU3MHronony4daTtens no
rapaHuumTe 3a ocTaTbyHa CTOMHOCT M NrallaHus, Mpou3TuyaLLy oT onunm, ako e 4o0CTaTbyYHO CUTYPHO,
ye Mpynata e ynpaxHu Tean onuuu.

Cnep HayanHaTa gata nacuBbT MO NM3MHIa ce HaMmansiea ¢ pasmepa Ha n3BbpLUeHNTe nNnawaHna n ce
yBenn4yaBa C pa3Mepa Ha nuxearta. [NacnBbT NO NU3MHra ce npeoueHaBa, 3a a oTpa3u npeoueHknTe
Mnn NaMeHeHuATa Ha NU3NHIoBuA O0oroBop UMM ga oTpasn KopurnpaHute (*)I/IKCI/IpaHI/I Nno CbLecTBoO
JIN3NHIoBU NNawaHuns.

KoraTo 3agbimKeHNeTo 3a NM3KHI ce npeoueHdaBa, CbOTBETHATA KOPEKUMA ce OoTpa3dBa B akTuBa C
npaBo Ha noJji3BaHe unn ce rnpmu3Haesa B neyan6ara unu 3ary6aTa, ako OanaHcoBaTa CTOMHOCT Ha
aKTmBa C NpaBO Ha NnofidBaHe Be4ye € HamMmalieHa 40 Hyna.

prnaTa e M36pana Aa oT4yuTa KpaTKoCpPO4YHUTE JIM3NHIOBWU OOroBOpU U NU3UHIra Ha akKTuBU C HUCKa
CTOMHOCT, KaTo u3nonasa NnpakTn4ecKknTe obnek4eHus, npeaBnaeHn B CtaHaapTa. BmecTo npmn3HaBaHe
Ha aKTBM C NpaBO Ha nosi3aBaHe N 3aabiPKeHUA No NU3UHIoOBU OOroBOpU, nnawaHnAaTa BbB BPpb3Ka C
TAX Ce NpU3HaBaT KaTo pas3xod B neyantara wunu 3ary6aTa no fNUHEeNHWs meTon 3a CpoKa Ha
JIN3NHIOBUA OOroBop.

B koHconuaupaHusa oTyeT 3a hMHAHCOBOTO ChCTOSIHME, aKTUBUTE C NPaBO Ha NOM3BaHe ca BKIOYEHU
B MMOTM, MALLWHM U CbOPBXEHWS, a 3a4bIMKEHMsATa No NIU3NHIOBU JOrOBOPY Ca NPeACTaBeHU Ha pef
»3a0bIDKEHNS MO JIN3UHIOBM JOrOBOPU®.

HamaneHune Ha HaemMu NO JIN3UHIOBMU Aorosopu

lpynata e npunoxuna uaMmeHeHueto Ha MC®O 16 3a nusanHroBuTe AOroBOPWU, NO KOUTO MMa
HamarneHue Ha HaemuTte B pe3ynTaT Ha Covid-19. pynaTta npunara yrnecHeHMeTo 3a oTYMTaHe, KOeTo
 no3sonsiBa Aa He OLEeHsiBa Aanu JonyCTUMUTE OTCTBIKA NO FIM3UHIOBWU 4OrOBOPW, KOUTO ca npsika
nocneguua ot naHgemuaTa Ha Covid-19, ca mogudukauum Ha nu3auHra. [pynata npunara
YINIECHEHMETO 3a OTYMTaHEe MNOCneAoBaTENIHO MPU AOrOBOPW CbC CXOAHWM XapPaKTEPUCTUMKU U MpuU
nogobHn obcToaTencTea. 3a OTCTBLIKM NO HAEMU NPU NIM3NHIOBK AOroBopw, 3a komTo [pynaTta peluasa
Ja He npunara yrecHeHue Unmn KOUTO He OTFrOBapST Ha U3NCKBaAHUATA 3a NpunaraHe Ha yrieCHEHUETO
B MC®O 16, 'pynaTta TpeTupa kaTto MoandmKauusa Ha fIM3VHIoBUsi 4OrOBOP.

4.13.2. 'pynaTa KaTo nuU3nHroparen
Kato nuauHrogarten, 'pynata knacuguumnpa CBOMTE NIM3MHIOBM JOTOBOPUY KaTO ONepaTuBEH MU3UHT.

JInanHrosmnar [oroeop ce KJ'IaCM(*)I/ILI,I/Ipa KaTo A40roBop 3a (*)I/IHaHCOB JIN3UHT, aKO C Hero ce NpexBbpiiaT
Nno CbLEeCTBO BCUYKN pUCKOBE N U3rogn ot cobcTBEHOCTTA BbpPXYy OCHOBHUA aKTUB, N KaTO OOroBOp 3a
onepatnBeH INU3NHI, aKO C HEro He ce npexBbplidT Mo CbLWEeCTBO BCUYKM pUCKOBE U U3rogn oOT
cobcTBeHoCTTa BbPXY OCHOBHUA aKTUB.



Benrpad Acet MeHnopxkmbHT ALl
KoHconngupaH gouHaHCcoB OT4HeT 17
31 nekemBpu 2020 r.

AKTUBUTE, OTOAAEHM NO ONEpPaTUBHU NIN3MHIOBU JOrOBOPU, Ce OTpassiBaT B KOHCONMAMPAHWSI OTHET 3a
(PUHAHCOBOTO CbCTOSIHME Ha [pynata u ce amopTuaupaT B CbOTBETCTBME C aMOpTM3auuoHHaTa
nonuTMka, Bb3npueTa no OTHOLIEeHME Ha NogobHuM akTMBmM Ha [pynaTa, u maunckeaHuaTa Ha MCC 16
,/IMOTU, MaLLMHM 1 cbopbxeHus” unun MCC 38 ,Hematepuanuu aktneun”. ['pynaTta peanuaupa npuxogm
OT HaeMm Mo AOroBOpM 3a OnepaTUBEH NU3NHT Ha MHBECTULMOHHUTE CU UMOTU (BUXTE NOsSiCHEHME 23).
MpuxoguTe OT HAaeM ce Npu3HaBaT Ha fiMHelHa 6a3a 3a cpoka Ha NIN3MHIOBMS AOrOBOp.

AKTMBUTE, OTAaAEHU MNpW YCroBuATa Ha (PUHAHCOBM JIM3MHIOBM [OrOBOpWU, Ce OTpassiBaT B
KOHCONMAMPaHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHME Ha [pynaTa KaTo B3emMaHe, paBHO Ha HeTHaTa
MHBECTMUMA B nNW3WHroBus gorosop. [oxoabT oT npodaxba Ha akTuButTe ce BKMoYBa B
KOHCONMMAMpaHMs oT4YeT 3a nevyanbarta unu 3aryb6aTta U Apyrus BceobxBaTeH A0XO[ 3a CbOTBETHUS
nepuoAd. MpusHaBaHeTo Ha (UHAHCOBUS MPUXOA Ce OCHOBaBa Ha Mopen, OoTpassdBall MOCTOSHEH
NepuoamnyeH NpoLeHT Ha Bb3BPaLLAeMOCT BbPXy OcTaTbyHaTa HeTHa MHBECTULIMS.

414. TectoBe 3a obe3UeHKa Ha penyTauus, HemMaTepuanHu akTUBU U UMOTU, MaLUHU U
CbOpPBbXEeHUs!

Mpu n3uncnsieaHe Ha pa3Mepa Ha obesueHkaTa pynaTa geduHMpa Haii-Mankata pasrpaHuydnmMa rpyna
aKkTMBM, 3a KOATO MoraT Aa 6baaT onpedeneHu CamoCTOATENHWM MNapuyHM MoTouun (eauHuua,
reHepvpalla napuyHu noTouu). B pesyntat Ha ToBa HsKOM OT aKTUBWTE MoasfiexaT Ha TecT 3a
obesleHKa Ha vHaMBMAOYyanHa 6asa, a Apyrv - Ha 6asa Ha eguHMUa, reHepvpalla napuyHU NOTOoLM.
PenyTaunsita e oTHeceHa KbM €OWHUUWTE, FEHepupaliy MapuyHM MOTOLM, KOUTO BEPOSITHO Lie
M3BMMYaT MON3M OT CbOTBETHATa GU3HEC KOMOWHALMSA U KOMTO MPeAcTaBnsaBaT Hal-HUCKOTO HUBO B
pynaTa, Ha KOeTo PbKOBOACTBOTO HabMoAaBa penyTauusTa.

EaonHvumTe, reHepupalin napuvyHM NoTouu, KbM KOUTO € OTHeceHa penyTauusita, ce TecTBaT 3a
obesueHka MoHe BeAHbX roAuwHo. Bcuykn Opyrv OTAENHW akTUMBWM WM eAUMHULM, TeHepupallm
napu4Hn nNoTouW, ce TecTBaT 3a obesueHKa, KoraTo CcbOuTus MnM npomMmsiHa B obcTosiTencreaTa
WHAMKUPAT, Ye TxHaTa 6anaHcoBa CTOMHOCT He MoXe Aa 6bJe Bb3CTaHOBEHaA.

3a 3aryba ot obesLeHka ce npu3HaBa cymaTa, C KOSATo OanaHcoBaTa CTOMHOCT Ha AAa4EeH aKTUMB UMK
e[VHMLa, reHepuvpalla napuvyHyu noTouu, NpeBuUllaBa Bb3CTaHOBMMATa MM CTOWHOCT, KOSTO € Mo-
BMCOKaTa OT chpaBefnvBaTta CTOMHOCT, HamaneHa C pa3xogute no npogaxba Ha gadeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a fa onpegeny cTonHocTTa B ynoTpeba, pbkoBOACTBOTO Ha [pynaTa
N34ncnsiBa ovakBaHMTe ObaeLLM NapuyHU NOTOLM 3a BCAKa eanHMLA, reHepupalla napmMyHm noToum, u
onpegens nogxogswms OUCKOHTOB (hakTop C LeNn KamnkynupaHe Ha HacToswarta CTOMHOCT Ha Teau
napuyHu notouu. [aHHUTe, U3NOMN3BaHU Npu TecTBaHeTO 3a obesueHka, ce GasupaTt Ha nocneaHus
opobpeH GrogpkeT Ha pynarta, kKopurmpaH npu HeOOXOOUMOCT C Len enMMUHMpaHe Ha edekTta oT
O6baeLu peopraHMsaunm 1 3Ha4nTENHN NOAO6GPEHNS Ha akTUBU. [IUCKOHTOBUTE (hakTopu ce onpeaensar
3a BCdAka oTAenHa eavHuua, reHepuvpalla napuvyHu noTouu, M oTpassiBaT CbOTBETHUS MM PUCKOB
npocus, oLeHeH OT pbKOBOACTBOTO Ha ['pynaTa.

3arybute oT obeslieHKa Ha eguHMLA, reHepupalla NapuyHy NoToLm, ce pas3npenensaT B HaManeHue Ha
GanaHcoBaTa CTOMHOCT MbpPBO Ha penyTauusaTa, OTHAcsLlA ce KbM Tasu eguHuua, U crieq ToBa Ha
ocTaHanuTe akTMBM OT eduHuLIaTa, NPONoPLIMOHaNHO Ha GanaHcoBaTa UM CTOMHOCT. C U3KMoYeHue
Ha penyTauusTa 3a BCUYKU APy akTMBKM Ha [pynata pbKoBOACTBOTO MpeLieHsBa nocneasallo ganu
cbluecTByBaT MHOMKALUMK 3a TOBa, Ye 3arybaTa oT oGesleHKa, NpusHaTa B NpeaxoaHn roauHU, MoXe
BeYe Oa He cbllecTByBa Wnu Oa e HamaneHa. O6esueHka, npusHaTa B NpeaxofeH nepuod, ce
Bb3CTAHOBABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eduHuMUaTa, reHepupalla napuyHuM MoTouw,
HagBWLLaBa HeilHaTa 6anaHcoBa CTOMHOCT.

4.15. WMHBECTULMOHHU UMOTU

prnaTa OT4ynTa Kato MHBECTULUMOHHU UMOTUN 3eMA U Crpagn, KOUTO Ce AbpXKaT 3a noJjiydaBaHe Ha
npnuxogn oT Haem n/vnu 3a yBernm4yeHne Ha Kanntana, no MmoJesa Ha ueHaTta Ha I'IpVIJJ,O6VIBaHe.

MHBECTULMOHHMUTE UMOTU Ce oLeHsBaT NbpBOHA4asrHo rno cebeCTONHOCT, BKNOYBaLLA NOKynHaTta ueHa
1 BCUYKM pa3xogun, KOUTO ca NpsAKo CBbp3aHn C UHBECTULIMOHHUA MMOT, HanpunMmep XOHOpapu 3a npaBHU
ycnyru, AaHbUM NO NpPeXBbPIIdHE Ha UMOTa U Opyrn pa3xogn no caenkara.

Cnel nbpBOHA4YanHOTO MM MpU3HaBaHe WHBECTULMOHHUTE WMOTM Ce OoT4YATaT Mo TaAXHaTa
cebecTOMHOCT, HamarneHa ¢ BCUYKX HaTpynaHu aMmopTusauum 1 3arybu ot obesLieHka.
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Mocnepgawymre pa3xogn, cBbpP3aAaHW C WUHBECTULUMOHHM WUMOTU, KOUTO BeYe Cca MNpu3HaTn B
KOHCconnanpaHua d)MHaHCOB OTYHEeT Ha prnaTa, ce I'Ipl/l6aBF|T KbM 6anaHcoBaTa CTOMHOCT HA UMOTUTE,
KoraTto € BepoATHO I'pynaTa Oa nony4u ObOeLLn NKOHOMUYECKN MON3KW, HaaBMLLaBaLLM NbpBOHAYanHo
OLleHeHaTa CTOMHOCT Ha cblecTByBaulute MHBECTULMOHHU UMOTU. Bcuykun apyrn nocneasaliu
pas3xoaun ce npu3Haeart 3a pa3xo B nepmoaa, B KOWTO Ca Bb3HWKHaNM.

pynata oTnMcBa MHBECTULIMOHHWUTE CM UMOTU NpY Npodaxbata UM unv Npu TpanHoOToO UM U3BaxaaHe
oT ynoTtpeba, B cniyyai Ye He ce o4akBaT HUKAKBU MKOHOMWUYECKM U3rOAM OT TSXHOTO 0CBODOXAaBaHe.
Meyan6uTte nnu 3arybute, Bb3HMKBALLM OT U3BaXAaHETO UM OT ynoTpeba nnu TaxHata npogdaxba, ce
npusHaBaT B KOHCONWAMPaHUS OTYEeT 3a nevyanbata wunu 3arybarta u apyrua BceobxsaTeH JOX04 U ce
onpenenatr Kato pasnuka Mexay HeTHUTe NOoCTbhNeHnA OoT ocso6o>|<,anaHeTo Ha aKtmBa W
H6anaHcoBaTa My CTOMHOCT.

AmMopTM3aumnsaTa Ha MHBECTULMOHHUTE MMOTU Ce U3YMCIISIBA, KAaTO Ce WM3MNOoNn3Ba JIMHEMHUAT MeToA
BbPXY OLIEHEHMS NMOMNE3€eH XMUBOT Ha crpagute, konto e 100 rogmHu.

Mpuxoaute oT Haem 1 onepaTUBHUTE pa3xoan, CBbpP3aHU C MHBECTULIMOHHM UMOTU, Ce NPEACTaBAT B
KoHconuaupaHusa 3a nedanbata wnu 3arybata u gpyrua BceobxBaTeH [OXO4 CbOTBETHO Ha pen
.l lpyxoan oT ycnyru, cBbp3aHn ¢ UMOTW”, pea ,Pa3xoaun 3a BbHLWHKM yenyrn’, u ,Jpyrn pasxoan®.

4.16. ®MHAHCOBM UHCTPYMEHTH
4.16.1. Npu3sHaBaHe n oTnucBaHe

drHaHCOBUTE aKTUBU WU (bVIHaHCOBVITe nacmeu ce npu3HaeaTt, Korato I'pynaTa CTaHe CTpaHa no
OOroBOpHUTE yCnoBunA Ha d)VIHaHCOBVIﬂ MHCTPYMEHT.

®uHaHCcOBNTE aKTMBW Ce OTNWCBaT, KOrato [OrOBOPHUTE MNpaBa BbpXy Napu4HUTE noTouu OT
dMHaHCOBMSA aKTUB U3TUYAT UMK KOraTo (OMHAHCOBMSAT aKTMB M MO CbLLECTBO BCUYKM PUCKOBE U M3roam
ce NpexBbpnsT.

drHaHCcOBUTE NacuBM Ce OTNUCBAT, KOraTto 3aabiHKEeHUEeTo, MOCOYEHO B [orosopa, € U3NbliHeHo, €
OTMEHEHO U CPOKBbT MY € U3TEKDbI.

4.16.2. Knacudmkaumsa v nbpBoHa4YanHo oueHsiBaHe Ha (hMHAHCOBU aKTUBU

MbpBOHa4YanHo oMHaAHCOBUTE aKTUBM Ce OTYMUTAT MO cripaBeannBa CTOMHOCT, KOpUrMpaHa ¢ pasxoaute
rno caernkara, ¢ U3KNn4YeHne Ha PUHaHCOBUTE akTMBU MO CnpaBeanvBa CTOMHOCT npes nevyan6aTa unm
3arybaTa M TbpProBCKUTE B3eMaHWsl, KOUTO HE CbAbpXaT CblUECTBEH (UHAHCOB KOMMOHEHT.
MbpBOHayanHaTa oLeHka Ha OMHAHCOBUTE akTUBM MO crpaBeaniMBa CTOMHOCT npe3 nevan6aTa unm
3arybaTa He ce kopurMpa c pasxoguTe Mo caefnkaTa, KOUMTO ce OTYMTaT KaTo TeKyLM pasxopu.
|_|'prOHa'-IaJ'IHaTa OuUeHKa Ha TbpProBCKUTE B3eMaHWUA, KOUTO He CbAbpXaT CbLUeCTBEH CbI/IHaHCOB
KOMMOHEHT NpeacTaBnsBa LeHaTa Ha caenkara cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauyMHa Ha nocnenBallo oTYMTaHe, CIL)I/IHaHCOBVITe aKTnBKu ce KJ'IaCI/ICIL)VILLVIpaT B eaHa
OT ClegHuTe KaTteropuu:

e  [OBLJITOBU MHCTPYMEHTM MO aMOopTU3npaHa CTOMHOCT;

e (bMHAHCOBW aKTUBW MO CNpaBeAnuBa CTOMHOCT Npe3 neyanbtarta unu 3arybaTa;

e (pMHaHCOBM aKTVMBM MO CnpaBeanvBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxod ¢ unu Ges
peknacudvkaunsa B nevanbarta unuv sarybara B 3aBUCMMOCT Aasniv ca AbMrOBU UMW KanuTanosu
WHCTPYMEHTMU.

Knacndukauusata Ha hmHaHCOBUTE aKTMBU ce onpeaens Ha 6asaTa Ha criefHuTe OBe YCIrOBUS:

e 6uaHec MmodenbT Ha Mpynara 3a ynpasneHne Ha PMHAHCOBUTE aKTUBM;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NapUYHM NOTOLUM Ha (DUHAHCOBUSA aKTUB.

Bcuukn npuxogm u pasxoau, CBbp3aHn ¢ PUHAHCOBMTE akTUBM, KOUTO Ca Npu3HaTy B neyanbarta u
sarybarta, ce BkNwo4yBaT BbB (DMHAHCOBM pasxoan, (pMHaHCOBU MPUXOAM UMM ApyrM (PUHAHCOBU
no3nLum C N3knioYeHne Ha obesLeHkaTa Ha TbProBCKMTE B3EMaHUs, KOATO ce NpeacTaBd Ha peq Apyru
pa3xoau B KOHCONUAMpPaHUA OT4YeT 3a neyanbaTa unu s3arybaTa n gpyrus BceobxsaTeH JOXOA.
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4.16.3. NMocneaBalo oueHsABaHe Ha (PMHAHCOBUTE aKTUBU
PuHaHCOBU aKTUBU MO aMOpPTU3NpPaAHA CTONHOCT

durHAHCOBWTE aKTVBM Ce OLIEHsIBAT MO aMOPTM3MpaHa CTOMHOCT, aKko aKTUBMTE M3MbMHABAT CrieqHUTe
KPUTEPWM 1 HE Ca OMpeaerieHn 3a oLeHsIBaHe Mo crnpasBeasiea CTOMHOCT npes nevantaTa v sary6ara:

e [pynata ynpaBnsiBa akTMBMTE B paMKuTe Ha OW3HeC MoAen, 4vATo uen e ga gbpxXu
hvMHaHCOBMTE aKTMBM 1 Aa cbbupa TeXHUTE JOrOBOPHM MapUYHU NOTOLY;

e CbIMAacHO [OTOBOPHUTE YCMOBUSI Ha (PUHAHCOBUSI aKTUB Ha KOHKPETHW OaTu Bb3HUKBAT
napuyHM NOTOLIM, KOMTO Ca eAMHCTBEHO NIallaHus Mo rMaBHuUa U NUXBa BbpXy HernoraceHaTa
cyMma Ha rnasHuuara.

Taaun Kateropusa BKIo4YBa HegepuBaTuUBHU (bVIHaHCOBVI aKTMBU KaTo 3aeMn N B3eMaHusA C Q)VIKCVIpaHVI
mnn onpegenmMmn nnawaHua, KOUMTo He Ce KOTUpaT Ha aKTMBEeH nasap. Cnen NbpPBOHAYalIHOTO
npnu3HaBaHe Te€ Ce olueHABaT No aMopTu3npaHa CTOMHOCT C U3Mnon3BaHe Ha MeToa Ha ereKTVIBHaTa
NnXBa. lD,I/ICKOHTI/IpaHe HE Ceé Wu3BbpliBa, Korato eCpeKT'bT OT HEero € HeCblUECTBEH. prnaTa
Knacm*)mu,mpa B Ta3n Kateropua napute n napnyHnNTe eKBUBareHTn.

. T'bprOBCKVI B3eMaHunsA

TbproBckuTe B3EMaH1sa ca CyMn, ObIMKUMM OT KITMEHTU 3a NpoaafeHn CTOKM UK YCNyru, U3BbpLUEHN
B 0BmyanHmns xo Ha ctonaHckaTta genHocT. OBMKHOBEHO Te ce ObIiKaT 3a ypeXxaaHe B KpaTbK CPOK U
cnefoBaTenHo ca  KnacuuumMpaHu Kato  Tekyliu. TbproBckATe B3eMaHusi ce npu3Hasar
MbpBOHAYanHoO B pa3mMep Ha 6e3yCrnoBHOTO Bb3HarpaXaeHue, OCBEH ako CbAbpXaT 3HAYMTENHU
KOMMOHEHTU Ha duHaHcupaHe. [pynata ObpXu TbProBCKAUTE B3eMaHWs C uen cbbupaHe Ha
OOrOBOPHUTE MapW4YHM MOTOUM W CredoBaTeNHO M OUEeHsiBa MO amopTuanpaHa CTOMHOCT, KaTo
n3nonsea Metoda Ha edpeKkTMBHaATa Nuxea. [JUCKOHTUPaHEe He Ce U3BBLPLLBA, KOraTo ePekTbT OT HEero
€ HEeCbLLIECTBEH.

PnHaHCOBM aKTUBM NO cnpaBeAfiMBa CTOMHOCT Npe3 nevyan6ara unm 3arybara

durHaHCOBW aKTUBW, 33 KOUTO HE € NpPUNoXxmumMm BrusHec moaen ,AbpXaHu 3a cbbupaHe Ha 4OroBOpHUTE
napuvyHu notoun” unu GusHec mopen ,AbpxaHu 3a cbbupaHe u npogaxba“, kakTo M uHaHCOBM
aKTUBMW, YUUTO AOrOBOPHU MapUYHM NOTOLM HE Cca €AMHCTBEHO MnallaHus Ha rnaBHuLa U NUXBU, Ce
oTynTaT no cnpaBeanuBa CTOMHOCT npe3 neyanbarta unu 3arybara. Beuykn aepmBaTnBHM (OUHAHCOBU
WHCTPYMEHTU CE OTUMTAT B Ta3un KaTeropusi C U3KNIYEHNE Ha Te3n, KOUTO ca onpeaeneHn n epekTnBHU
KaTo Xemxunpalim MHCTPYMEHTMU.

npOMeHI/ITe B CnpaBeninBata CTOMHOCT Ha aKkTuBuUTe B Tasun KaTeropua ce oTpasdBart B nevyantara u
3ary6aTa. CnpaBe,anBaTa CTOMHOCT Ha qI)VIHaHCOBI/ITe aKTBM B Ta3n KaTeropua ce onpenensa 4vpes
KOTUpaH1 UEeHN Ha aKTUBEH Nnasap unn 4ypes3 n3nosjiaBaHe Ha TEXHUKN 3a OUeHABaHE, B cnyqaﬂ 4ye HAMa
aKTuUBEH nasap.

4.16.4. O6e3ueHKa Ha (bHAHCOBUTE aKTUBU

HoBwuTe nauncksaHus 3a o6e3ueHka cbrnacHo MC®OO 9, nanonasar noeeye nHdopmaums, opueHTupaHa
KbM 6bAeLLeTo, 3a fa NpM3HaAT OYaKkBaHUTE KpeauTHU 3arybm — mogensT 3a ,0MakBaHUTE KPpeauTHU
3arybu”.

UHCTpyMeHTUTE, KOUTO Nnonaaat B obxBaTta Ha HOBUTE U3NCKBaAHMS, BKITKOYBAT 3aeMU 1 ApYrn AbIrOBK
(PUHAHCOBM aKTUBW, OLIEHsIBaHW MO aMopTu3upaHa CTOMHOCT, TbProBCKM B3E€MaHusl, akTMBWU MO
[OroBopu, NpusHaTn u oueHsiBaHM cbrnacHo MC®PO 15, kakToO U KpeguTHU aHraXUMEHTU U HSIKOMU
AOroBopu 3a hMHaHcoBa rapaHums (Mpu eMuMTeHTa), KOUTO HEe Ce OTYUTaT No cnpasennuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHETO Ha KpeAMTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOWTUE C KpeauTHa 3aryba.
BmecTo ToBa pynaTta pasrnexaa no-wmpoK CnekTbp oT MHGopMauus Npu oueHkaTa Ha KpeauTHUS
PUCK U OLeHABAHETO Ha OYakBaHUTE KpeauTHW 3arybu, BKIOYMTENHO MUHaNM CbOUTUS, TeKyLum
YCNOBUS, pa3yMHU U MOAAbPXKALLM NPOTHO3U, KOWUTO BIUSSIT BbpXy O4yakBaHaTa CbOMpaeMocT Ha
ObaeLlnTe NapyuyHU NOTOLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu NoAxom, Haco4eH KbM 6bAeLleTo, ce NpaBu pasrpaHNUYeHne Mexay:

e  (PUHAHCOBW UHCTPYMEHTU, YNETO KPEQUTHOTO KA4eCTBO HE Ce € BMOLUWMO 3HaYUTENHO CNPSIMO
MOMEHTa Ha MbPBOHAYanNHOTO NPU3HaBaHe UMW NMaT HUCBK KpeauTeH puck (Pasza 1) n
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¢  (OUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYECTBO CE € BIIOLIMIO 3HAYUTESNHO CNPSMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHe MM Ha KOMTO KpeaMTHUS PUCK He e HUCHK (Pasa
2)

o ,®a3za 3" obxBawa oMHAHCOBW aKTMBU, KOUTO MMAT OBEKTUBHU AoKa3aTencTBa 3a obe3leHka
KbM OT4YeTHaTa gaTta. Huto eguH oT cbmMHaHcOBUTE akTMBM Ha [pynata He nonaga B Tasu
KaTeropus.

12-MeceyHy o4aKBaHW KpeaWuTHW 3arybu ce nNpuaHaBaT 3a MbpBaTa KaTeropusl, 4OKaTo o4YakBaHUTe
3aryby 3a UenuMsl CPoK Ha (PUHAHCOBUTE WMHCTPYMEHTW ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OuakBaHMTe KpeauTHW 3aryGu ce onpedenaT KaTo pasnukaTa Mexay BCWMYKM OOrOBOPHM MapuyHu
NoTOLM, KOMTO ce AbImKaT Ha [pynaTta 1 napuyHMUTe NOTOLM, KOUTO TSl AEACTBUTESTHO OYaKBa Aa Nosy4yu
(,napuyeH HegocTur*). Tasm pasnvika e AUCKOHTMpPaHa Mo MbpPBOHAYaNHUs ePeKTUBEH NMXBEH MPOLIEHT
(MNK ¢ KOpUTMPaHKA CNPAMO KpeanTa ePEKTUBEH JIMXBEH MPOLIEHT).

MN3uncnsBaHeTo Ha ovakBaHUTE KpeauTHU 3arybu ce onpedens Ha 6GasaTa Ha BeEpOSITHOCTHO
npeTerneHarta NpubnuanTernHa oLeHka Ha KpeauTHUTe 3arybu npes oyakBaHUsi CPOK Ha hMHaHCOoBUTE
WHCTPYMEHTMU.

TbproBcku u Apyrv B3emaHus, akTUBU NO JOrOBOP U B3eMaHMsl Mo JIM3MHIOBU JOrOBOPHU

prnaTa Mn3nonaea onpocTeH noaxoa npm oT4NTaHeTo Ha TbProBCKUTE U APYrn B3eMaHUA, Kakto U Ha
aKTmBuTe No Ooroeop U npmusHaea 3ary6a oT obe3ueHKka KaTo O4YakBaHU KpeauTHu 3ary6|/| 3a uenua
CPOK. Te npeacrtaenaBaT OMakKBaHUAT HE4OCTUT B JOTOBOPHUTE NapUYHKM NOTOUMU, KaTo Ce nMa npeasun
BBb3MOXHOCTTa 3a HEM3NbJIHEHME BbB BCEKM MOMEHT OT CPOKa Ha (i)I/IHaHCOBI/IFl NHCTPYMEHT.

4.16.5. Knacndmkaumsa n oueHsBaHe Ha (pMHAHCOBUTE NacuBMU

durHaHCcOBUTE NacMBU Ha prnaTa BKIMHOYBAT MoJiy4eHn 3aemMu, 3aabinkeHnd no JiMuaMHroBmn 4oroBopu,
TbProBCkMn n Opyrun (*)I/IHaHCOBl/I 3adblIKEeHUA.

®urHaHcoBWTE NacuBM Cce oOLUeHsBaT MbpBOHAaYanHO MO CnpaBeAnuMBa CTOWHOCT W, KbAeTo e
NpUMNOXMMO, Ce KopurpaT Mo OTHOLIEHWE Ha pa3xoamuTe Mo cAenkata, OcBeH ako [pynata He e
onpepenuna gageH hMHaHCOB NAacuB KaTo OLEHsIBAH MO crnpaBeAnuBa CTOMHOCT npe3 nevanbata u
3arybara.

®uHaHCcoBMTE NacvBM Ce OLeHsiIBaT NocneaBallo No amopTuaMpaHa CTOMHOCT, U3Nomn3Bankv metoaa
Ha e(*)eKTI/IBHaTa nxea, C U3Krn4vYeHne Ha gepmeatmeun 1 (i)I/IHaHCOBI/I nacuBu, KOUTO Ca onpenerieHn
3a oueHsBaHe MO crnpaBednvMBa CTOMHOCT npe3 nevyanbata unu 3arybata (C M3kMYeHMe Ha
AepvBaTuUBHU (PUHAHCOBM WHCTPYMEHTM, KOMTO ca onpefeneHn n edekTUBHU KaTo XemKupall
WNHCTPYMEHT).

Becnuku pa3xogn CBbp3aHU C JINXBU U, aKO € Npuioxmmo, npomMeHn B crnpasearnnBaTta CTOWHOCT Ha
MHCTPYMEHTAa, KOUTO Ce OTHUTaT B neyan6ara unu 3ary6aTa, Ce BKJo4BaT BbB d)VIHaHCOBI/ITe pa3xoau
mnnm (bVIHaHCOBI/lTe npuxogn.

4.17. [JaHbuu BbpXy Aoxona

Pasxogute 3a gaHbuy, npu3HaTn B nedyan6ara mnu 3ary6aTa, BKIOYBaAT CymMaTa Ha OTCPOYEeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPU3HATU B Opyrua BceobXxBaTeH Aoxon Mnu OVNPEKTHO B cobcTBEHUS
KanuTtarn.

TekylwMTe AaHbYHU aKTUBKU WM/VMKW NacuBM NPeAcTaBnaBaT Te3n 3adbIHKEHUs KbM UMW B3eMaHus OT
JaHbYHWUTE WHCTUTYLIMKU, OTHACSLWM Ce 3a TEeKyLLM UMW NPEeaxodHW OTYEeTHW nepuodu, KOMTO He ca
nrnaTteHn KbM gartata Ha KOHCONMUAMPaHWs (PUHAHCOB OTYET. TEeKYLMAT AaHbK € AbIMKUM BbpXY
obnaraemusi 4oxof, KOWTO ce pasnuyaea oT nevan6arta unu sarybata B KOHCONMAMpPaHUs MHaHCoB
oTyeT. N3uncnsiBaHeTo Ha TeKylumsl JaHbk € 6a3vpaH Ha JaHbYHUTE CTaBKM M Ha JaHBbYHUTE 3aKOHMU,
KOWTO Ca B CWra KbM Kpasi Ha OTYETHUS Nepuoa.

OTCpO'-IeHMTe OaHbUM Ce us4ncnasat no nacMBHMA MeTOoL 3a BCUYKM BPEMEHHU pPasfinkn mexnay
©anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NAacUBUTE U TAXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Cce
npeasnxga npun NnbpeBoHa4YariHOTO Npu3HaBaHe Ha penyTauna nm npu NbpBOHAYariIHOTO Npu3HaBaHe
Ha aKTMB WU nacume, OCBEH aKO CbOTBeTHaTa TpPaH3aKuuA He € OunsHec koMbuHaums nnu 3acsdra
JaHbyHaTa Unmn cyeToBoAHaTa nevanba. OTCpO'-IEHVI OaHbUW 3a BpeMeHHU pa3Jinkn, CBbp3aHn ¢ akuunn
B AbWEpPHN N CbBMECTHU npeanpuAatTnda He ce npeaswxnart, ako 06paTHOTO npoaBJiieHNEe Ha Te3n
BpPEeMEHHU pa3Jinkmn ce KOHTpoJ1Mpa OT prnaTa N € BepoATHO TO Aa He HaCcTbln B 6nm3ko 6baeLLe.
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OTCpO'-IeHMTe AJaHb4yHW aKTUBU N NacnBnN He ce JUCKOHTUpAT. |_|pl/1 TAXHOTO U3YUCNEHNE CE N3Nosi3BaT
JaHb4YHM CTaBKW, KOMTO ce o4akBa ga bvaaTt npuUNoXnMn 3a nepumoga Ha peanunsaundata M, npu
ycrnosue 4e Te ca BIrie3nm B cuna unm e CUrypHo, 4e e sne3HaTt B CUJ1a KbM Kpad Ha OTY4EeTHUA nepunos.

OTcpoYeHNTe 4aHbYHM NACKBM Ce NMPU3HABAT B MblEeH pasmep.

OTCpoYeHn JaHbYHN aKTMBU Ce NMPU3HaBaT, CaMo ako CbLLECTBYBa BEPOSATHOCT Te Aa ObaaT YCBOEHM
ype3 O6baewm obnaraemm goxoau. OTHOCHO MpelLeHkaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HUKBaHEe Ha 6baeln obnaraemm 4oxoau, Ypes KOMTO Aa Ce YCBOSAT OTCPOYEHU AaHbYHM aKTUBM,
BWXTE NOSICHEHWME 4.22.2.

OTCpO‘-IeHM AaHb4HW aKTUBU N MaCUBU ce KoMneHcupaT, CaMo Korato prnaTa MnMa npaBso n HamepeHume
0a KOMneHcunpa TekywmnTte aaHb4Hn akTuBmn Unn nacueun OT ChbllaTa AaHbYHA UHCTUTYLMUA.

rlpOMFlHaTa B OTCpOYEeHUTE AaHb4YHW aKTUBU U NMacuBK ce Npmu3HaBa KaTo KOMMOHEHT OT AaHBbYHUA
npuxon nnun pasxo B nevan6ara nnu 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C NO3NLNKU, NPU3HATU
B Opyrua BceobOxBaTeH Joxon unm OVPEKTHO B cobcTBEHMS KanuTan, Npn KOETO CbOTBETHUAT OTCPOYEH
OaHbK Ce Npu3Haea B pyrua BCceoOXBaTeH 00Xo4 unn B COBCTBEHMS KanuTarn.

4.18. Mapu n napuyHU eKBUBaANeHTH

I'IaleTe n napun4yHmnTe ekBmBalrieHTU Cce CbCTOAT OT HalilM4yHW napu B 6p017|, napunyHu cpencrtea no
GaHKOBM CMETKM, KOUTO Ca JIECHO 06pau.|,aeMV| B KOHKPETHU NapunyHn CymMun n CbabpxXaT He3Ha4YnTerieH
PUCK OT NpoMsAHa B CTOWHOCTTA CW.

4.19. CobcTBeH KanuTtan

AKLMOHEPHUAT KanuTasn oTpas3siBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPAHUTE akLUM Ha NpeanpusTUeTo
Marika.

3akoHoBUTE pe3epBn BKNOYBAT pasnpegendaHnuTte CyMum OT TeKylwuna q.)I/IHaHCOB pe3yntat B
CbOTBETCTBUE C UBNCKBAHUATA Ha T'prOBCKI/IFl 3aKOH, NMPUNOXMKM 3a akLMOHEPHN OpYyXeCTBa.

MpeMURHMAT pes3epB BKMOYBaA NPEMUM, NMOMYyYEHU MPU MbPBOHAYArIHOTO eMuUTMpaHe Ha cobCTBEH
kanutan (akumm). Becuuku pasxoam no caenku, CBbp3aHn ¢ eMUTUPaHe Ha akuuu, ca npucnagHati ot
BHECEHMS KanuTar, HETHO OT AaHbYHU OONEKYEHNS.

HepasnpegeneHaTta neyan6a BKMoYBa TEKYLUMS (DUHAHCOB pe3ynTaT 1 HepasnpeaeneHuTe neyanom
1 HaTpynaHu 3aryou oT NpeaxoaHu Nepuoan.

4.20. MNMeHCUOHHU M KPAaTKOCPOUYHU Bb3HarpaxaeHusi Ha CnyxuTenure

Mpynata oTuMTa KpPaTKOCPOYHM 3a4bIDKEHUS MO KOMMEHCUMPYEMM OTNYCKW, Bb3HUKHANM nopaau
Hen3nonsBaH nraTeH rodulleH OTMycK B cryvauTe, B KOMTO ce o4akBa Toh ga GbpaTt nosnseaH B
paMkuTe Ha 12 mMeceua crieq gaTata Ha OTYEeTHUSI Nepuof, NPe3 KOWTO HaeTuTe nuua ca rnosoXunm
TpyAa, CBbp3aH C Te3n oTnycku. KpaTkocpouHuTe 3agbiKeHMst KbM NepcoHana BKMYBaT HagHULN,
3annaTti 1 coumanHn oCUrypoBKu.

pynata He e pa3paboTBana v He npunara MraHOBE 3a Bb3HArpaxaeHws Ha CrnyxuTtenuTe cneg
HarmnyckaHe.

KpaTKOCpOLIHI/ITe [oxoau Ha CnyXuternute, BKINIOYNUTEeNHO 1 nonaraemMmnTe ce OTnyCKU, ca BKITIOYEeHU B
TeKywmnTe nacmBun Ha pen o[ IEHCMOHHMN 1 Opyrn 3aablikKeHnsa KbM nepCOHana” Nno HeOUCKOHTUpaHa
CTOWHOCT, KOSAITO prnaTa Oo4akBa ga nannartu.

4.21. MNMpoBn3un, yCrioBHM NaCUBU U YCIIOBHU aKTUBU

MpoBu3MuTE ce NpuUsHaBaT, KoraTo MMa BEPOSITHOCT CErallHW 3agbimKeHWs B pesynTtaT OT MUHano
cbbuTUE oa fgoBenat Ao U3XOAsL, NOTOK Ha pecypey oT 'pynaTta u cymata Ha 3abIMKEHUMETO MOXeE Aa
6bae HagexaHo oLeHeHa. Bb3aMoXHO e fa cblecTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTA MK cymata
Ha mn3xoadawma napuyeH noTok. CerawHo 3adblKeHne ce nopaxga oT HallMdnmeTto Ha npaBHO Unun
KOHCTPYKTMBHO 3adblihKeHne BCneacTBMe Ha MUHanu cuountus. NpoBmanuTe 3a NpecTpykTypupaHe ce
Mpu3HaBaT camMo ako e pa3paboTeH 1 NpunoxeH noapobeH hopmaneH nnaH 3a NPecTpyKTypupaHe unm
PBKOBOACTBOTO € 06SIBMIIO OCHOBHUTE MOMEHTU Ha MilaHa 3a NPecTpyKTypupaHe npepn 3acerHature
nuua. MNMpoBusnn 3a 6baeLm 3arybu oT AeNHOCTTa He ce Npu3HaBear.

CymaTa, KOATO Ce Nnpu3HaBa KaTo NpoBu3nd, ce nsducnaBa Ha 06asa Hal-HagexgHaTa oleHKa Ha
pasxoaute, Heobxogumun 3a ypeXxnaHe Ha cerallHo 3agblKeHNe KbM Kpada Ha OTHeTHUA nepmnoa, KaTto
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ce B3emMaTt B npeasua pUCKOBETE U HECUTYpHOCTTaA, BKIMKOYUTENTHO CBbpP3aHUM CbC CerawHOTO
3agbikeHne. KoraTto cbliecTByBaT peauuda nogobHN 3agbImKeHUs, BepoATHaTa HeobxooMMOCT OT
n3xoadlw, noToK 3a noracdBaHe Ha 3adbiPKEeHUWeTO Ce onpeaend, Kato ce OoT4vyeTe rpynarta Ha
3a0bIDKEHNATa KaTo usano. I'lposmsvwlTe ce OUCKOHTUpaT, KoraTto GQ)GKT'I:T OT BpemMeBuUTe passimkm B
CTOMHOCTTa Ha napute e 3Ha4uTereH.

O6esweTeHns oT TPpeTh nmua BbB BPb3Ka C AadeHO 3aabJKeHne, KOUTO I'pyrlaTa CbC CUTYPHOCT Le
nony4yu, ce Nnpnu3HaBaT KaTto OTAEJIEH aKTUB. B1b3MOXHO € TO3M aKTUB Aa He HafBuLaBa CTOMHOCTTA Ha
CbOTBETHaTa NpoBU3NA.

MpoBu3annTe ce Npepasrnexanart B kpas Ha BCEKU OTYETEH nepuoa 1 CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasu Han-gobpata npubnuanTenHa oueHka.

B cny4yaunTe, B KOUTO Ce CUMTa, Ye € Marnko BepPOATHO Aa Bb3HUKHE M3XO0ASLL MOTOK HA UKOHOMUYECKM
pecypcu B pe3ynTaTt Ha TeKyLLO 3agbihkeHune, nacvB He ce NpuU3HaBa, OCBEH ako He CTaBa BBLMPOC 3a
O6usHec kombuHauma. [Npu 6GusHec koMOMHALMA YCNOBHUTE 3adblilKeHUst ce npusHaeaT npu
pasnpefensHeTo Ha LeHaTta Ha npuaobuBaHe KbM akTMBUTE M nacusute, Npuaobutn B GusHec
koMOMHauuaTa. YCrNoBHUTE MacuBM criefBa Ada ce OueHsBaT nocnefsallo no no-suMcokata CTOMHOCT
Mexay onucaHaTa Mo-rope cpaBHMMa MPOBM3USA M MbpPBOHAYarnHO npusHaTata cyma, HamarneHa c
HaTpynaHaTa amopTusaums.

BepOFITHI/I BXoAALWwmn noToun Ha NKOHOMNUYECKHN NOJ13U, KOUTO BCE OLLEe HE OTIOBapAT Ha KpUutepumnte 3a
npnu3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJI0BHU aKTUBMW.

4.22. 3HauMmm npeueHKn Ha pbKOBOACTBOTO MNpU npunaraHe Ha cyetToBoAHaTa NOJINTUKA

3HaunmmnTe NpeueHKn Ha pbKOBOACTBOTO MpUY MpunaraHeTo Ha cyeToBOAHAaTa nonutuka Ha [Tpynara,
KOVUTO OKa3BaT HaM-CbLUECTBEHO BINAHME BbPXY KOHCONMAMPAHUSA (OUHAHCOB OTYET, Ca OnMcaHu no-
aony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MpU U3MOM3BAHETO Ha NPUONM3UTENHUTE CHETOBOOHMU
OLEHKW ca onucaHu B nosicHeHne 4.23.

4.22.1. Npuxoamu 3a 6bAEWM Nnepuoamn

pynaTta e ob6Bbp3aHa C ObArOCPOYHU OOrOBOPU 3a MpeAcTaBsHe Ha BELLHO NpaBoO Ha Non3BaHe 3a
nepuoa cpenHo ot 10 roanHn. KaTto npuxop 3a 6baeLLm nepmoam ce npusHaBa 4acTTa, KOsITO ce OTHacs
3a nepuogute cnen 31 gekemepu 2020 r. n ce NpusHaBa KaTo TeKyLL Npuxo npes nepuoga, B KOUTO
ca npegoctaBeHun ycnyrute. OTuMTaHeTo Ha NpuxoguTe ce Oasupa Ha ycrnoBusiTa Ha gorosopa U
PBbKOBOACTBOTO CMsITa, Ye NpMUXoanTe crneaBa Aa ce Npu3HaBaT CbrfacHO hakTUYecKkn N3BbpLUEHUTE
ycnyrm v pasnpegeneHveTo MM no roguvHu. Bukte nosicHeHne 4.23 OTHOCHO HECUIypHOCTTa Ha
NpUbNN3NTENHUTE OLEHKN, CBbP3aHn C Npuxoante 3a 0baeLln Nnepruoan.

4.22.2. OTCpOoYeHU faHBYHU aKTUBHU

OueHkaTa Ha BEpPOSITHOCTTa 3a ObaeLmn obnaraeMm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JAHBYHU
akTmBM ce Oasvpa Ha nocriegHaTa ogobpeHa GrogKeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3Ha4YMMu
Heobnaraemy MpUXOA4M WM Pasxofu M CreuudUYHM OrpaHMYeHust 3a NpeHacsiHe Ha HeW3non3BaHu
AaHbYHM 3aryoum unm kpeautu. AKo HagexaHa nporHosa 3a obnaraem goxop npegnonara BEpoOATHOTO
M3Mon3BaHe Ha OTCPOYEH AaHbYeH akTMB OCODEHO B Crlyvau, KoraTo akTMBbT MOXe [a ce ynoTpetu
0e3 BpeMeBO orpaHuyeHne, ToraBa OTCPOYEHUAT AaHbYeH akTUB ce npuaHaea nsusno. NpusHaBaHeTo
Ha OTCPOYEHM AaHbYHM aKTUBM, KOWUTO MOASeXaT Ha onpeaeneHn npaBHU UMM UKOHOMUYECKU
OrPaHUYEHUS] UMM HECUTYPHOCT, Ce MpeLleHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH criyyaw Bb3
OCHOBa Ha cneumdunyHuTe akTn n o6CcToATENCTBRA.

4.22.3. CpOK Ha NU3NHroBUTE AOrOBOPU

Mpu onpeaensiHe Ha cpoka 3a NM3MHIOBUTE AOrOBOPU, PLKOBOACTBOTO B3eMa NPeABMa BCUYKM DaKTy
1 06CTOATENCTBA, KOUTO Cb3aBaT MKOHOMMYECKN CTUMYI Aa YNpaxHsABaT onuus 3a yabrkaBaHe unm
He ynpaxHaABaT onuusa 3a npekpartasaHe. OnuunTe 3a yabkasaHe (MNv nepuoauTe cried onuumTe 3a
npekpaTsBaHe) ca BKMHYEHU B CPOKA Ha N3UHIA CaMo ako € AOCTaTbyHO CUTYPHO, Ye JIN3UHTOBUAT
[IOrOBOp € YAbIDKEH (M HEe e NpeKpaTeH).
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4.23. HecurypHoCT Ha c4eTOBOAHUTE NPUBNU3UTENHU OLIEHKHU

Mpy W3roTBAHETO Ha KOHCONMWAMPaHUA UHAHCOB OTYeT PbLKOBOACTBOTO MpaBu peauua
NpeanonoXeHnsl, OLEHKN U O0MNyCcKaHNs OTHOCHO MPU3HABaHeTO U OLEHABAHEeTO Ha aKTUBM, Nacusu,
NpUXoau U pas3xoau.

HencteutenHute pe3yntatm Morat pga ce pasnunyaBaTtT OT npeanosyiokeHudaTa, OUEeHKUTe WU
nonyckaHmatTa Ha pPbKOBOACTBOTO UM B pedku criydan CbOTBETCTBAT HAMNbJIHO Ha npenBapUTesiHO
oueHeHuTe pesynrtaTtu.

MHCpOpMaLWIFI OTHOCHO CblleCTBeHUTEe MnpeanosyioXKeHusd, oueHKN U OOoNyCKaHunA, KOUTO OKa3BaT Han-
3Ha4YNTEsTHO BInMAHNE BbPXY NpU3HaBaHETO U OLUEeHABAHETO Ha akTuBKu, nacuesu, npuxogn n pasxogun e
npencraseHa no-gony.

4.23.1. OO6Ge3ueHKa Ha HechMHAHCOBM aKTMBMU U penyTauus

3a 3aryba ot o6e3LeHKka ce npu3HaBa cymara, ¢ KosTo 6banaHcoBaTa CTOMHOCT Ha AadeH akTUB Unu
eAnHuUa, reHepupalla napuyHu notoum, nNpeBullaBa Bb3CTAHOBMMATaA MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBefnvBaTa CTOMHOCT, HamManeHa C pasxogute no npogaxba Ha AadeH akTue, U
HeroBaTta CTOMHOCT B ynotpeba. 3a Aa onpeaenu ctoHocTTa B ynotpeba, pbkoBoACTBOTO Ha [pynaTta
n3dncnsBa o4akBaHUTe GbAeLlm NapyuyHM NOTOLM 3a BCsKa eauHmua, reHepvpatia napuyHn notouu, u
onpenens NoAxXoAswmMs AUNCKOHTOB (akTop C Len KankynvpaHe Ha HacTosilaTa CTOMHOCT Ha Tesu
napuyHu notouw. MNpu n3uncnsiBaHe Ha odYakBaHWTe BbaeLM NapuyYHM NOTOLM PHKOBOACTBOTO NpaBw
NpeanonoXeHns OTHOCHO 6baewnTe 6pyTHN Nevandun. Te3n NpeanonoXeHns ca CBbp3aHu ¢ 6baeLm
cbbutna n obcrositencTBa. [eAcTBUTENHUTE pesynTatM Morat fa ce pasnuyaBaT U Aa Hanoxar
3HaUUTESNHM KOPEKLUMM B aKTUBUTE Ha [pynaTta npes cnegpallaTa oT4eTHa roamHa.

B noeeueTo cnyyan npu onpenensHeTo Ha MPUINOXUMWUS OUCKOHTOB (haKToOp ce NnpaBW OLEeHKa Ha
noaxoasiluMTe KOpPEKLUUM BbB Bpb3Ka C Na3apHUs pUCK U PUCKOBUTE (DaKTOpU, KOMTO ca cneunduydHm
3a OTAENHUTE akTUBM.

Mpe3 2020 r. e HanpaBeH TecT 3a obesueHka Ha penyTauusa. Ha 6asa Ha u3BbpLUEHMS TECT 3a
ob6esLeHKa, pbKOBOACTBOTO € onpeaenuno, Ye 6anaHcoBarta CTOMHOCT Ha obekTa reHepupaly, napuyHu
noctbnneHus — Benrpadp Acet MeHnmxkmbHT ALl He npeBuwaBa HeroBata CTOMHOCT B ynoTpeba.
CnepoBatenHo penytauusata He ce cumTa 3a obesueHeHa kbM 31 gekemspu 2020 r. MosicHeHne 6
npegocTaBs noBeye MHAOPMaLMs 3a U3BbPLUEHMS TECT 3a 00e3LeHKa.

4.23.2. [Mone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBoacTeBoTO npepazrnexga none3Hna XunBoT Ha aMOpTU3NpyemMmtTe aktmBu B Kpad Ha BCEKU
OT4EeTEH nepunoa.

Kem 31 pekemBpu 2020 r. pbKOBOACTBOTO OMpedenis MONe3Hus XXMBOT Ha akTuBuTe, KOWTO
npeacTaBnsBa O4aKBaHUAT CPOK Ha nonaeBaHe Ha akTueuTe OT [pynaTta. [IpeHOoCHUTE CTOMHOCTM Ha
aKTMBUTE Ca aHanuaupaHu B NosicHeHwne 7. [lencTBUTENHMAT NOSe3eH XMBOT MOXe [a ce pasnuyasa
OT HanpaBeHaTa OUEHKa Mopaau TEXHUYECKO M MOoparnHo m3xabsiBaHe, NPeavMHO Ha CcoTyepHu
NPOAYKTU N KOMMIOTbPHO o6opyaBaHe.

4.23.3. W3mepBaHe Ha OMaKBaHUTE KpeauTHU 3aryou

KpeanTHuTe 3arybu npeacraBnsiBat pas3nvkaTa Mexay BCUYKU LOrOBOPHU NapuyHK NOTOLM, ABbIMKUMM
Ha Fpynata 1 BCUMYKM Mapu4yHK noTouu, komTo Mpynata odyakBa ga nonydn. OyakBaHUTe KpeauTHU
3arybu ca BepOATHOCTHO NpeTerneHa oLeHka Ha KpeauTHUTe 3aryGu, KoMTO U3MCKBAT npeleHKkaTa Ha
pynata. OvakBaHMTe KpeOWTHM 3aryGu ca OWCKOHTMPaHW C MbpPBOHaYarnHUS eqeKTUBEH NUXBEH
MPOLEHT (MNM C KOPUTMpaHWUS CNpsIMO KpeauTa e(eKTUBEH NMXBEH MPOLIEHT 3a 3aKyrneHu Wuiu
MbpBOHaYasiHoO Cb3gadeHn (PUHAHCOBM aKTUBU C KpeauTHa oGesueHka).

4.23.4. OueHsAiBaHe No cnpaBefniMuBa CTOMHOCT

PbkoBOACTBOTO M3MOM3Ba TEXHWKM 3@ OLEHsIBAHE Ha crnpaBeanvBata CTOWHOCT Ha (hVMHAHCOBU
WHCTPYMEHTM (NpuW Nunca Ha KOTUpPaHU LUeHW Ha akTuBeH nasap). [pu npunaraHe Ha TeXHWKM 3a
OLieHsiBaHe PbKOBOACTBOTO M3MOJI3Ba B MaKcMasiHa CTerneH na3apHu AaHHW U NpeanonoXeHusl, KOUTo
nasapHUTe y4yacTHULUM Guxa Bb3Npuenu npu oLeHsBaHeTO Ha AadeH MHCTpymeHT. KoraTo nunceat
NPUMOXMMW NasapHW OaHHW, PbKOBOACTBOTO W3MON3Ba CBOATA Hai-gobpa oueHka Ha
npeanonoxeHusiTa, KOUTO GWXa HanpaBWnW nNasapHWTe ydvacTHUUM. Te3n OLeHKM MoraT Oda ce
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pasnnyaBaTt OT OENCTBUTENHUTE LEHU, KOUTO Buxa Gunu onpegeneHn npn cnpaesegnnBa nasapHa
caenka mexay I/IHd)OpMI/IpaHI/I N XXenaewwu CTtpaHu B Kpad Ha OTY4EeTHUA nepuon.

4.23.5. JInanHroBu AOroBopwu - onpeaensiHe Ha NOAXOAALWMNA AUCKOHTOB NPOLEHT 3a OLeHKa Ha
JIN3UHIOBUTE 3aabIKEeHUA

Korato 'pynata He MoXe necHo ga onpegeny IMXBEHUs NPOLEHT, BKITOYEH B NIN3MHIa, U3Mori3Ba CBOS
andepeHumaneH nuxeeH npoueHT (IBR) 3a onpegensiHe Ha CTOMHOCTTA Ha NIM3UHIOBUTE 3a4bIDKEHMS.
IBR e nuxBeHusaT npoueHT, konTo pynaTta 6u Tpabsano ga nnatu, 3a Aa B3eMe 3aeM 3a NogobeH cpok
n ¢ nogobHa rapaHuus, 3a ga nonydu cpefcrBata, HeobxoouMmu 3a NpuaoOvMBaHETO Ha aKkTUB C
nogobHa CTOMHOCT M XapakTepPUCTUKM Ha akTuBa C MpaBo Ha MnonsesaHe, B nogobHa MKOHOMUYecka
cpepa. CneposartenHo IBR oTpassBa ToBa, koeTo [pynarta ,6u Tpsabeano ga nnatu®, KOETo U3nckea
OLleHKa, KoraTo HaAMa HanuyHy Habngaemu NMXBEHU NPOLEHTU (HanpyMep 3a ObLUEpPHU APYXeCTBa,
KOVUTO HEe CKNioYBaT CAeNKM 3a pmHaHcMpaHe) unu korato Te Tpsabea ga 6baaTt kopurnpaHu, 3a ga
OTPas3AT CPOKbT WM YCMOBUATA HA NM3UHra (Hanpumep KoraTo NMU3MHIOBUTE OOrOBOPU He ca BbB
dyHKUMOHanNHaTa BanyTa Ha AbLUepHOTO ApyXecTBo). pynaTta oueHsBsa IBR, kato nsnonaea HanvyHm
OaHHU (KaTo na3apHuW JIMXBEHWU MPOLIEHTL), KOraTo ca HanNn4yHu, U ce U3MCKBa Aa Hanpasu ONpeaeneHu
cneumduyHM 3a NpeanpuAaTUETO OUEHKM (KaTo Hampumep KpeauTeH PEenTUMHI Ha AbLUEpHOTO
OPYXecCTBO).
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5. ba3sa 3a koHconuaauus

OblepHOTO NpeanpusaTue, BKIKOYEHO B KOHCoNUaauuaTa e:

Ume Ha AbLEepHOTOo CTtpaHa Ha OcHOBHa genHoCT 2020 2019
npeanpusaTue yupeasiBaHe % %

OTtpaBaHe W ynpaBneHue
BankaH Pubn NcTent Ha cobCTBEHU HeaBMKUMU
MakenoHus
HesenonmeHT — EOO[, Ckonue UMOTU WUNN WUMOTU B3ETU
noa Haem /nnauHr/

Mpe3 2020 r. HAMa U3BbpLUEHN NpoAaxX6bu N NnpuaodbuBaHNs Ha ObLUEpHU NPeanpUaTUS

100% 100%

6. Penytauus

Penytaunara Ha lpynata e peanusupaHa npe3 2010 r. B pe3yntaT Ha CAMBAHETO Ha 4eTupu
apyxectBa: busHec LieHTbp Jletuwe Codua EOOL, CnbHueBn Jvbun Aktne EOO[L, Mimotn Haemnu
O6cnyxBaHe EOOLO wn Benrpad Acetr MenunmkmbHT EAL. HoBoTO gpyxectBo Benrpad Acet
MeHngpKkMbHT ALl e peructpmpaHo B TbproBckus Pernctbp kbM AreHumsita no BnucBaHusiTa Ha 10
mapT 2010 .

Penytauusita ce oTHacs OCHOBHO [0 O4yaKBaHaTa CUHEPrnst U ApYrvM Monsum OoT KOMOMHMpaHEeTo Ha
aKTUBWUTE M AEMHOCTTa Ha YeTUpUTE APYKEeCTBa, y4acTBalm B cnvBaHeTo. PenyTauus He e npusHaTta
3a JaHbYHM Lenu.

HeTHaTa CTOMHOCT Ha penyTaumsaTa Moxe fa 6bae aHanuanpaHa kakTto cneaga:

2020 2019

Xun. nB. Xun. n..

B HavanoTo Ha nepuoaa 37 767 37 767
Kbm 31 nekemBpu 37 767 37 767

MC®O un3uckea penyTaumsaTa ce TecTBa 3a obesueHka MoHe BegHbX roguwHo. Covid-19 moxe ga

NnoBnusie Ha penyTaumsTa Ypes:

e 3aryba Ha KIr4oB NepcoHar, KOSTO He € BPEMEHHA;

e TECTBaHETO 3a OTNMUCBaHe urnu obeslLeHka Ha 3HaYMTernHa rpyna akTmew;

e 3HauMTeneH cnaj B LieHaTa Ha akuMuMTe Ha NpeanpusiTUeTO, KOWTO MOXe Aa goBede A0 ToBa
OanaHcoBaTa CTOMHOCT Ha HETHWUTE aKTMBM Ha NpeanpuUATUETO Oa HadBMlLaBa HeropaTta nasapHa
Kanutanusauus.

Mpe3 2020 r. e HanpaBeH TecT 3a obe3LeHKka Ha penyTaunsa N He e KOHCTaTMpaH HUTO eauH edekT oT
nocoyeHuTe no-rope. Pe3ynTtartbT OT n34ncneHmsaTa nokasea, 4Ye HacTosiara CTOMHOCT Ha OYaKBaHWTe
ObdeLwmn napyMyHM NOTOLM € MHOro No-BMcoka OT DanaHcoBaTa CTOMHOCT Ha penyTauusita, nopagu
KOeTO ce cuMTa, Ye HMa JoKasaTencTBa 3a Hannume Ha obesueHka. 3a uenTta Ha TecTa 3a obesLeHka,
penytaumsita e pasnpegeneHa kKbM 0OEKT reHepupall, napuyHM MNOCTBMMEHUs, NpeacTaBnsABaly
apyxectBoTto-mMavika Benrpacd Acet MennpxmbHT Al kaTo usno. Bb3cTaHoBMMaTa CTOMHOCT Ha
obekTa, reHepupall napuyHU nNOTOUM € oOnpedernieHa upe3 Kr4YoBU MNPeAnonoXeHus, Kato
n3yncnsaBaHe Ha CTOMHOCTTa WM B ynotpeba, 6asvpaHa Ha 5 roAvWHM MNPOrHO3HWM OAHHU U
eKcTpanonupaHe Ha oOdakBaHUTE NapuU4HM NOTOLM Ype3 U3nos3BaHe Ha HopMa Ha pacTtex oT 5%.

Mpu onpenensiHeTo Ha CTOMHOCTTA B YynoTpeba Ha o6ekTa, reHepupall, MapuyHM MOTOLM,
PBKOBOACTBOTO Ha [pynaTta HaMa MHGopMauus 3a APy Bb3MOXKHU NPOMEHU, KoUTo Guxa AoBenu 4o
KOpeKuuM Ha kno4voBM oueHkn. OueHkaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT € 4YyBCTBUTENHA Mo
OTHOLLEHVe Ha M3Mon3BaHusl AUCKOHTOB (haKTop.
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7. WUmoTtn, mawmHun n CbOpPbBXKEeHUsA

BbanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLNHNTE U CbOpPbXEeHNATa MOXe Oa Obae aHanm3anpaHa Kakto

cnensa:

OT4yeTHa CTOMHOCT

Cango kbM 1 saHyapu
2020 .

HoeonpngobuTtn
aKkTuBm
Canpgo KbM 31

Aekemspn 2020 r.

AmopTtusaumsa

Cango kbM 1 saHyapu
2020 .

AmopTusauus

Canpo KbM 31
nekemspu 2020 r.

BanaHcoBa cTOMHOCT
kbM 31 pekemBpu
2020r.

OTyeTHa CTOMHOCT

Cango kbM 1 saHyapu
2019r.

Edpext ot MCPO 16

HoeonpngobuTtn
aKTUBK
Canpo KbM 31

nekempu 2019 .

AmopTtusaumsa

Cango kbM 1 sHyapu
2019r.

AmopTusaums

Canpgo KbM 31
Aekemspn 2019 .

BanaHcoBa cToWMHOCT
kbM 31 pekemBpu
2019r.

Bcuukm pasxoam 3a amopTusauns ce BKIOYMEHW B OTyeTa 3a nevanbata wunu 3arybata v gpyrus

26

MawwHu n TpaHcnoptHu  KomnioTbpHO CTonaHcku AxTnBM C Apyrun O6wo
CbopbXe cpeacTBa o6opyaBaHe VHBEHTap npaBo Ha
HUA nonssaHe

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWN. NIB.  XWN. NB.  XWI. NB.

6 266 50 645 2073 501 526 10 061

- - 3 - 2 - 5

6 266 50 648 2073 503 526 10 066

(6 266) (48) (640) (2073) (119) (416) (9 562)

- (1) (4) - (122) (61) (188)

(6 266) (49) (644) (2 073) (241) (477) (9 750)

- 1 4 - 262 49 316

MawwuHu n TpaHcnoptHu  KomniwoTbpHO CTOonaHCku AxkTuBmM c Opyru o6wo
CbOpPBbXEH cpeacTBa ob6opyaBaHe VHBEHTap npaBo Ha
us nonsBaHe

XWn. ne. XUn. ne. XWn. ne. XWn. ne. XWUN. IB.  XWN. NB.  XWA. NB.

6 266 50 640 2073 - 523 9552

- - - - 501 - 501

- - 5 - 3 8

6 266 50 645 2073 501 526 10 061

(6 234) (47) (638) (1975) - (398) (9 292)

(32) (1) (2) (98) (119) (18) (270)

(6 266) (48) (640) (2073) (119) (416) (9 562)

- 2 5 - 382 110 499

BceobxBaTeH goxoa Ha pea ,Pa3xoam 3a amopTusaumnsa Ha HedMHaHCOBM akTUBK”.
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prnaTa He € 3anoxwuna MMOTHU, MaLUMHUN, CbOPBbXEeHUA KaTo obe3neyeHne No CBOU 3aabihKeHUs.
prnaTa HAMa OOroBOPHO 3abJKeHMe 3a 3aKynyBaHe Ha akTUBW.

Kbm 31 gekemBpm 2020 r. He € MMano CbLECTBEHW [OOMOBOPHU 3a4biPKEHUMS BbB Bpb3ka CbC

3aKkynyBaHe Ha UMOTU, MAaLLNHN N CbOPBXKEHUA.

AKTMBMTE C NpaBO Ha NONi3BaHe Ca BKMNIOYEHN B HETHaTa GanaHcoBa CTOMHOCT Ha UMOTU, MaLLVHU U

CbOpBXEeHUA KaKTo creaBa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2020 r.
Edekt o1t MCDO 16 JInsunr
Canpo kbMm 31 gekemspu 2020 .
AmMopTusauus

Canpo kbMm 1 sHyapu 2020 r.
AmopTusaums

Canpo kbMm 31 gekemspu 2020 .

BanaHcoBa cTonHocT kbM 31 aekemBpu 2020 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2019 T.
Edekt o1t MCDO 16 JInsunr
Canpo kbMm 31 gekemspu 2019 .
AmMopTusauus

Canpo kbM 1 sHyapu 2019 r.
AmopTunsaums

Canpo kbMm 31 gekemspu 2019 .

BanaHcoBa cTonHocT kbM 31 aekemBpu 2019 r.

8. ABaHCc 3a npuaobMBaHe Ha AbLEPHO NpeanpuaTue

Pa3xoau 3a npuao6usaHe Ha ObluepHO NpeanpusaTme

Crpagm TpaHcnopTHu OO6LO aKTUBM
cpeacTBa C NpaBo Ha
nonsBaHe
Xun. ne. XuUn. nB.. Xun. ne.
475 26 501
2 - 2
477 26 503
(108) (11) (119)
(109) (13) (122)
(217) (24) (241)
260 2 262
Crpagm TpaHcnopTHu OO6LO aKTUBM
cpeacTBa C NpaBo Ha
nonsBaHe
Xun. ne. XuUn. nB.. Xun. ne.
475 26 501
475 26 501
(108) (11) (119)
(108) (11) (119)
367 15 382

2020

XuUn. ns.

18 880

18 890

Ha 18.08.2020 r. [pyxecTBOTO - Marika e CKIoYnno npeasaputeneH Jorosop 3a nokynka Ha 100%
apyxectBeHu asanose. Ha 08.03.2021 r. caenkaTa 3a npugobusaHe Ha 100% oOT ApyecTBeHu asnoBse
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OT KanuTana Ha HoBoyupeaeHo apyxectso ,l1panm Mon Pyce” EOO[ e npukntoyeHa u ,Benrpad Acet
MeHnmxkmbHT® ALl npuaobusa 108 068 asina ¢ HommnHanHa ctonHocT 100 nB. BCEKN eauH.

Mpe3 OTYETHUS U CpaBHUTENHWS nepuod [pyKecTBOTO — Maiika He € Monyyurno AVBWMOEHTU OT
ObLUEPHOTO CU ApYKecTBO. [pyKeCTBOTO — Maiika HsIMa YCIIOBHU 3aAbJUKEHVS UNW ApYrv Moetu
aHraXXMMEHTM, CBbP3aHW C MHBECTULIMSITA CU B A bLUEPHO APYKECTBO

9. WNHBECTULUMOHHU UMOTH

MHBECTUUMOHHNTE MMOTK Ha [pynaTta BKMYBAT MMOTU, KOUTO CE€ HamupaT B CreAHUTE HacerleHu
mecTa: Codous, NeHepan Toweso, Tepeen, MNpoBagus, Wabna, Jobpwy, Cunuctpa, banuuk, Pasnor,
TwprosuLle, byprac, Benuko TspHoBO, HoBa 3aropa, XackoBo, JloBeu, Pasrpag, Pyce, BapHa, LLymeH,
Mnoeaus, MNneeeH, n B Ckonne. Te3n MMOTK ce N3MNon3eaT 3a OTAaBaHe Nof Haem.

MpomeHnTe B GanaHcoBUTE CTOMHOCTW, OTPa3eHn B OoT4eTa 3a OMHAHCOBOTO CLCTOSAHME, MoraTt Aa
ObaaTt npeacTaBeHU KakTo crega:

3emu Crpagm Pa3xogm 3a O6wo
npuaobnBaHe
1 noaobpeHuns
XWn. nBe. XWn. nB.. XWn. nB. XWn. nB..
Canpgo kbm 01 aHyapwm 2020 r. 31401 55 572 496 87 469
HosonpnaobuTtu aktusem 45 3238 18 3 301
Canpo kbm 31 pekemBpu 2020 r. 31 446 58 810 514 90 770
AmMopTusauus
Canpgo kbM 01 siHyapu 2020 . - (15 359) - (15 359)
AmopTuzaums - (624) - (624)
Canpo kbm 31 pekemBpu 2020 r. - (15 983) - (15 983)
Ef’;ae::;z:fz"o“;ff KBM 31446 42 827 514 74 787
3emu Crpagm Pa3xogm 3a O6wo
npuagobuBaHe
M nogobpeHusn
XWn. nBe. XWn. nB. XWn. nBe. XWn. nBe.
Canpo kbm 01 aHyapu 2019 r. 31401 53 377 104 84 882
Hosonpuaobutn aktmem  4pes
nokynka - 2 659 392 3 051
Mpopaxba Ha akTuBM - (464) - (464)
Canpgo kbMm 31 pekemBpu 2019r. 31401 55572 496 87 469
AmMopTusauus
Canpo kbm 01 aHyapu 2019 T. - (14 774) - (14 774)
AmopTusaums - (599) - (599)
OtnucaHa amopTusaums - 14 - 14
Canpo kbMm 31 pekemBpu 2019r. - (15 359) - (15 359)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2019 r. 31401 40 213 496 72110
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OpyxecTBOTO MaKka He € naeHTuduumpano CbLEeCTBEHN NPOMEHN B crpaBeanuBata CTOMHOCT Ha
WHBECTULIMOHHUTE MMOTK B pedynTtat Ha Covid-19 naHgemusTa.

Kbm 31 gekemspu 2020 r. cnpaBeanueaTa CTOMHOCT Ha BCUYKU MHBECTULMOHHN MMOTU, onpegeneHa
OT NUUEeH3upaH oueHnTen e B pasamep Ha 88 033 xun. nB..

VMHBECTULMOHHUTE NMOTU Ca OTAALAEHU NOA HaeM Mo AOroBopw 3a ornepaTUBEH JNTM3NHT 1 JOTOBOPU 3a
yupensiBaHe Ha Bb3Me3[HO BELLHO NpaBO Ha Mon3BaHe, ONoBecTeHu no-gorny. MNpuxognte oT Haemu
3a 2020 r., Bb3nu3awm Ha 7 258 xun. ne. (3a 2019 r.: 7 828 xun. nB.), ca BKMOYEHN B OTYeTa 3a
neyanbarta unu 3arybata u gpyrus BceobxsaTteH goxon Ha pef ,llpuxoanm OT ycnyru, CBbp3aHu C
umoTn”. He ca npmsHaBaHW yCrnoBHU Haemu. [lpekuTe onepaTtvBHU pas3xodu Cca OTYETEHW Ha pen
,Pa3xoau 3a BbHLUHM YCNyru”, nosicHeHue 26.

MHBECTUUMOHHN UMOTK ¢ BanaHcoBa cTomHOCT kKbM 31.12.2020 r. B pa3mep Ha 17 344 xun. nB. ca
oTgageHu NoA Haem Mo JOroBopy 3a ydpeasBaHe Ha Bb3MEe34HO BELLHO NpaBo Ha Non3BaHe CbC CPOK
CpenHo 3a oeceT roguHu.

bbvaewmte MUHUMaNHN IM3MHIOBU NOCTBLNIIEHNS ca npencrtaBeHn, KakTo crnegBa:

ObnXMMun MMHUMaNHU NMU3NHIOBU NOCTLNJIEHUA

Oo 1 Otr1m05 Hap 5 Ooo6uwo

XWUn. nB. XWUn. nB. Xun. nB. Xun. nB.

Kbm 31 gekemBpun 2020 r. 3 267 6480 1133 10 880
Kbm 31 gekemspu 2019 . 2186 5442 972 8 600

Han-3Haunmunrte Aorosopu 3a otgaBaHe nog HaemMm Ha MHBECTULMOHHU MMOTU, Ca crneaHuTe:

e  [JOTOBOp 3a HaeM Ha agMWHUCTpaTMBHA Crpafa M KMHOCAmNoH, Haxoaswm ce B rp. Codus, m.
LJletnwen komnnekc”, 6yn. bptokcen 1. [JoroBopbT € ¢ kpanHa gata Ha 31 gekemepu 2018 1. u
ce NoOHOBSIBA BCsIKa rofMHa 3a olle eHa;

e  [OroBOp 3a HAaeM Ha TbProBckM 06eKT, HaxoasLy ce B rp. LLlymeH. [JoroBopbT € ¢ KparHa garta
Ha 1 okTomBpu 2021 r.;

e [OroBOp 3a HaeM Ha AOMUHUCTpPaATUBHO AenoBa crpaga, Haxogswa ce B rp. Codus, yn.
Ppeaepuk XKonuo Kropn 20. O6ekTuTe ce oTaasar Ha pasnmMyHM HaeMaTenu CbeC CPOK, 3a OKOSI0
roguMHa

e  [OroBOp 3a HaeMm Ha TbProBckn 0BeKT, Haxoasw, ce B rp. banuuk. [JoroBopbT € € KpanHa garta
Ha 31 gekemBpun 2022 r.;

e [OOroBOop 3a Haem Ha o06ekT, Haxogdw, ce B rp. BapHa, yn. TponemHa 12. NMOTBbT
npeacrtaBnsBa crpaga ¢ oducu NOA HaeM, KakTo M aBTOLIKOMa, MOMWIOH, aBTOMMUBKA.
[oroBopute ca ¢ pa3nuyH1 HaemaTenu, 3a pasnuyHu CPOKOBE.

e  [OroBOp 3a Haem Ha OTKpUT cknag B lNnosaue. [JoroBopbT € € KpanHa gaTa Ha 31 gekemBpu
2021 r. n ce nogHOBSBA BCsIKA ronHa 3a Ole eHa;

e  [OroBOp 3a HaeM Ha NOAMNOKPMBHO NPOCTPaHCTBO HA agMUHUCTPaTUBHa crpaga Ha oyn. bprokcen
1. [loroBopbT e 6e3cpoyeH.

e  [J0OroBopu 3a Haem Ha 6aHkoBM ochucy M3 Lganarta cTpaHa, cknodeHn npes 2020 r. cbC KpaeH
cpok 2025 .

Mpe3 2020 r. 'pynaTa e npngobuna MHBECTULMOHEH UMOT — YacT OT aAMUHUCTPATMBHA crpaga B rp.
Bbanuuk Ha cTonHOCT 2 558 xnn.nB., pecTopaHT B XapMaHIiM Ha CTOMHOCT 248 xun. nB. 1 6aHKoB odunc
C ABa rapaxa B rp. neseH Ha ctonHocT 432 xun. nB. OTAeNHo oT ToBa B pa3xoau 3a npuaobusaHe u
nogobpexusi, komto kbM 31.12.2020 r. ca B pasmep Ha 514 xun. nB. pynata oTunta pasxoawu,
CBbpP3aHu C M3rpaKOaHeTO Ha XXWMuWLEeH Komnnekc B rp. BapHa, konto we 6bae ¢ obuwa 3actpoeHa
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nnowy ot 62 417 k.M. [naHupa ce cTpouTENCTBOTO Aa npuknoun npes 2021 r., koraTo ga Bnese B
ekcnnoaTauus.

BanaHcoBaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTMK, 3aroXeHun KaTo obesneyeHre no 6aHkoBK 3aemm
e npeacTaBeHa, KakTo creasa:

Crpagm
Xun. nB..
BanaHcoBa ctonHocT kbMm 31.12.2020 r 47 303
BanaHcoBa cTtonHocT kbMm 31.12.2019 T. 49 167

MoacHeHue 17 npepocTaBa MHAOPMaLMA OTHOCHO 3aeMu Ha [pynaTa.
10. Abnrocpo4yHu couHaHCOBM aKTUBU

CymMuTe, Npu3HaTK B KOHCONMUAMPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHWE, Ce OTHACAT KbM criegHuTe
KaTeropmm ObarocpoYH (pMHAHCOBM aKTUBU:

2020 2019
XWn. nB. XWn. nB.

ObnroBy UHCTPYMEHTM NO aMOpPTU3MpaHa CTOMHOCT
Tbproscku B3emaHusi 2 950 16 869
BaemaHusa no gorosopu 3a Liecumn 4 059 -
KopekTuB 3a o4akBaHW KpeanTHU 3aryom (775) (2 185)
BanaHcoBa cToMHOCT 6 234 14 684

pynata mma B3emaHusi MO [AOroBopu 3a uecusi, B pa3mep Ha 4 059 xun. nB. CknwoyeHute
cnopasyMeHus C ObXHUUUTE ca 3a pa3cpoyBaHe Ha 3agbihkeHuaTa go sHyapw 2022 r. npu roguiHa
nnxea 5%.

THpProBckOTO B3EMaHe € CBbP3aHO CbC 3anfiallaHe Ha LieHa No 4OroBop 3a Lecusl, KoeTo criegsa aa
ce noracu go 31.03.2022 r.

B pesynTtat Ha HacTbnunata npe3 2020 r. n Bce oule HecTuxBawa Covid-19 naHaemusi ce e HanoXxuno
HAKOM OT [OroBOpuTE 3a Uecuss ga ObaaT NpenoroBOpPEHM 3a yAbihkaBaHe Ha TEeXHMSI CpOK.
CbbupaemocTTa Ha Te3n Napu4HM NOTOLM HE e NOBMMANA CbLLECTBEHO BbPXY AeNHOCTTa Ha [TpynarTa.
PvkoBoactBoTo e npeueHuno edektute Ha Covid-19 oT KpeouTHUSA pUCK BbPXY NpeaocTaBeHuTe
3aeMu NocoyeHn B noscHeHne 35.4 KpeguTteH puck.

N3meHeHVeTo B pa3Mepa Ha KOPeKTVBa 3a OMaKBaHW KpeauTHM 3arybu e NpefAcTaBeHo KaKkTo criefBa:

2020 2019

XUn. nB. XUn. nB.

Canpo kbM 1 sHyapwu (2 185) (1552)
3aryba o1 obesLieHka (232) (633)
HeTeH TpaHcdep Ha obe3ueHka KbM TbProBCKM B3eMaHUs U OT 1642 )

KpaTKOCPOYHU (PMHAHCOBM aKTMBU

Canpo kbM 31 gekemspm (775) (2 185)
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11. OTCpoOYeHM AaHBYHU aKTUBU N NACUBU

OTCpO‘-IeHI/ITe O0aHbUN Bb3HUKBAT B pe3ynTtaTt Ha BPEMEHHU pas3rniMkm n morat ga Ovaar npeacraBeHn
KaTo cneaBa:

OTcpoYeHu AaHbYHU NacuBM /(akTUBN) 1 AaHyapm 2020 MpusHatmn B 31 gekeMmBpwm
neyan6ara 2020
wnu 3arybara
XUn. nB. XUn. nB. XWn. ne.
HeTekywiun aktueu
MHBECTULMOHHM UMOTU, UMOTU, MALLUHU N 889 847 1736
CbOpbXEeHMa 1 Opyrm  aktmem  OT
OunsHeckomMbuHaLma
ObnrocpoyHn nHaHCOBM aKTUBK (95) (15) (110)
TeKyLin akTUBU
KpaTkocpoyHu hnHaHCOBU aKTUBU (118) (39) (157)
TbproBckn 1 gpyru B3eMaHus (279) (2) (281)
HeTekywiu nacuem
MeHCMOHHM U Apyrv 3agbiKeHUss KbM (1) - (1)
nepcoHana
TeKywiun nacmem
MeHCUOHHM U ApyrY 3aabiKeHUss KbM (4) 1 (3)
nepcoHana
392 (792) 1184
MpusHaTh KaTo:
OTCpoYeHN AaHBbYHN aKTUBK (497) (552)
OTCcpoYeHn gaHbYHN NacuBKU 889 1736
HeTHO oTCpoOYeHU AaHBYHM NAacUBHU 392 1184

OTcpoyeHnTe gaHbum 3a cpaBHUTENHMA nepmog 2019 r. moraT ga 6bvaat 06006LLeHun, KakTo crneaBa:

OTcpo4eHu AaHbYHU NacuBM /(akTUBN) 31 nekemBpU MpusHatmn B 31 gekeMBpwU
2018 neyan6ara 2019

wnu 3arybara
XuUn. nB.. XuUn. nB.. Xun. ne.

HeTEKYI.IJM aKTUBHU

MHBECTULMOHHM UMOTH, UMOTUK, MaLUVHUN 1
CbOpbXEeHna 1 Opyrm  aktmem  OT

O13HecKoMOMHauus 1359 (470) 889
[ObnrocpoYHn hnHAHCOBM aKTUBK (103) 8 (95)
Tekywm akTuBu

KpaTkoCpO4YHU hHaHCOBU aKTUBU (90) (28) (118)
Tbprosckun 1 Apyru B3emaHus (176) (103) (279)

HeTekywu nacuem

[MeHCMOHHM ¥ Jpyrn 3adbIiDKEHUS KbM
nepcoHana (1) - (1)
Tekywm nacusu

lMeHCMOHHM W OpYrN 3a0bIMKEHUS KbM
nepcoHana (4) - (4)

985 (593) 392

MpusHaTh KaTo:
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OTcpoyeHn faHbYHN aKTUBK (374) (497)
OTCcpoYeHn gaHbYHN NacuBmU 1359 889
HeTHO oTCpoOYeHU AaHBYHMU NAacUBHU 985 392

Bcunykn oTcpoyveHM AaHbYyHM NacvBM Ca BKAOYEHW B KOHCONUAMPAHWUS OTYeT 3a (PUHAHCOBOTO
CbCTOAHME.

12. KpatkocpoyHu hpMHaHCOBU aKTUBHU

KpaTKocpquMTe (*)MHaHCOBI/I aKTUBU Npe3 npeacrtaBeHnTe oT4eTHU Nepmnoan BKNOYBaT:

2020 2019
NMosicHeHue
XWn. nBe. XWn. nBe.
ObnroBM MWHCTPYMEHTM MO amopTu3upaHa
CTOMHOCT
BaemaHusa no gorosopu 3a Liecumn 121 17 618 23 021
KopekTuB 3a o4akBaHW KpeanTHU 3aryom (1392) (1768)
BanaHcoBa CTOMHOCT ObMATOBU MHCTPYMEHTHU NO
amopTu3upaHa CTONHOCT 16 226 21 253
MpepoctaBeHn 3aemu 12.2 6 502 5653
KopekTuB 3a oyakBaHW KpeanTHU 3aryom (487) (354)
BanaHcoBa CTOMHOCT NpefoCcTaBeHn 3aeMun 6 015 5299
O6wo AbLNroBm MHCTPYMEHTU no
amMopTu3npaHa CTOMHOCT 22 241 26 552
®PuHaHCOBM akTMBKM MO cnpaBefnimBa CTOMHOCT
npes nevanbara unu 3arybara 12.3
BopcoBu kanuTanoBu MHCTPYMEHTU 15482 -
HekoTnpaHun Kanutanosm UHCTPYMEHTU 1030 1031
O6wo chmHaHCOBM aKTUBU NO cnpaBennMBa
CTOMHOCT npe3 nevyanbarta unu 3arybarta 16 512 1031
O6LW0 KpaTKOCPOYHU (PUHAHCOBU aKTUBU 38753 27 583

12.1. B3emaHusa no goroBopu 3a Luecumn

OpyxecTBoTO € nNpuaobuno B3emMaHUs MO CKMAKYEHW [OroBopu 3a Lecus, ¢ 6pyTHa GanaHcoBa
CTOMHOCT BKITHOYBaALLa M HayucneHa nuxea kbm 31.12.2020 r., B pasmep Ha 17 618 xun. nB. (2019 r.:
23 021 xun. nB.). OpyXeCTBOTO € CKMOYMIIO C ASTbXHULMTE CnopasyMeHusl 3a pas3cpodBaHe Ha
3agbimKeHudATa ¢ nuxBa Bapupaiia mexay 5% n 7%. BaemaHuaTa no JoroBopu 3a Lecuu cnejsa ga
6boaT noraceHu npes 2021 r

12.2. TpepocTtaBeHU 3aemMu

lMpepocTaBeHnTe 3aemu Npes NpeAcTaBeHNTE OTHETHW Nepuoan NpeacTaBnsaBaTt oTnycHaT cpeacTea,
¢ 6pyTHa 6anaHcoBa CTOMHOCT BKNtoYBaLLla 1 HauucrneHa nuxea keM 31.12.2020 r. B pa3mep Ha 6 550
xun. nB. (2019 r.: 5 653 xun. nB.). 3aemMuTe ca OTNycHaTW NpU cpefeH NuxeseH npoueHT 5%.

B pesyntaT Ha Covid-19 naHgemusaTa [pyKecTBOTO KOHCTaTupa no-TpyaHa CbOMpaeMoCcT Ha HAKoU
B3eMaHus. PbKOBOACTBOTO € OTYeno edekta OT yAbimKaBaHe CPoKa Ha Bb3BPbLLAEMOCT MO Te3u
JOroBOpU, KaTo € HaYUCNMIO CbOTBETHUTE OOe3LEeHKM B 3aBMCUMOCT OT YCIOBMSITA U CPoKa Mo
oTgoenHuTe gorosBopu. HaAma cbliecTBeH edekT BbpXy AEWHOCTTa Ha APYXeCTBOTO B pe3yntaTr Ha
3abaBeHn nnawaHnsa OoT cTpaHa Ha knueHTn. Edektute Ha Covid-19 OT KpeauTHUS pUCK BbPXY
npegocTaBeHUTE 3aeMu ca nosicHeHne 35.4 KpeguTteH puck.
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2020 2019

XWn. nB. XWn. nB.

Canpgo kbM 1 saHyapm (2 122) (1927)
PewnHTterpupaHe Ha 6e3LeHka 15 88
3aryba o1 obesLieHka (268) (283)
TpaHcdep Ha 0b6e3ueHKa KbM ObIITOCPOYHM (PUHAHCOBU aKTUBU 496 -
Canpo kbMm 31 gekemspm (1879) (2 122)

12.3. ®nHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT Npe3 neyan6ara u 3arybara

BanaHcoBaTta CTOWMHOCT Ha (DUHAHCOBUTE aKTMBU, AbPXKaHW 3a TbpryBaHe, € NpeacTaBeHa, KakTo
cregea:

2020 2019

XWn. nB. XWn. nBe.

Axunn 15179 1
MHBecTUunoHeH coHA 1030 1030
Oanose 303 -
16 512 1031

Mpe3 nepuona [pyxecTBOTO Marika € 3akynuno 728 657 6pos akumm ot ,Aktue MNponbptuc” AOCULL
Ha cTorHocT 8 405 550 nB., npeactaenseawm 33.24% OT HeroBus Kanutana.

Mpe3 nepuoga Ha 4eTBBLPTOTO Tpumeceune Ha 2020 roguHa [pyxecTBoTo Manka e npuaobuno
3HaunTenHo ydvactme B M Ap xu Kanutan — 3" AOCUL B pasmep Ha 83.64% oT kanutan my,
npeactasnssawm B 1 756 407 6pos akumm 3a cymata ot 8 296 493 nB. Bbnpeku maxopuTtapHusi 6pon
akummn, kouto ,Benrpad AceT MeHumxkmMbHT® Al nputexaBa oT kanutana Ha M Ap xu Kanutan®
AOCUL kbm paTata Ha oMHaHCOBUSI OTYET [Ipy)KeCTBOTO MaiKa BCe olWe HAMa Npuaobut KOHTPOn
BbpXY ,M Ap xu Kanutan® ALCUL.

KpaTkocpoyHuTe (hrHaHCOBUM akTUBM Ca OLEHEeHU MO cnpaBefnvBa CTOMHOCT, onpefeneHa Ha 6asaTa
Ha OGopcoBuTe KOTMPOBKM Ha bbnrapcka ¢oHgoBa Gopca KbM gaTtata Ha (OMHAHCOBUS OTYET.
durHaHCcOBUTE aKTUBWU B WMHBECTULMOHEH ¢hoHA ca pernctpupaHm Ha Kunbpckata cdoHgoBa Gopca.
Mopagm nunca Ha akTMBEH Nas3ap, PbKOBOACTBOTO Ha [pyXecTBOTO MalKa € HanpaBwuilo aHanus Ha
PUHaHCOBWTE NOKa3aTenu Ha eMUTEHTA U cumTa, Ye DanaHcoBaTa CTOMHOCT Ha MHBECTULMATA He ce
pasnu4yaBa CbLLECTBEHO OT crpaBenmBaTa CTOMHOCT. [eyanbute n 3arybuTe ca npusHaTi B OT4eTa
3a nevyanbara wnu 3arybata n gpyrms BceobxsaTeH goxon Ha ped ,PuHaHcoBM pasxogn” u pen
~PUHaHcoBM npuxogun”. MHpopmaums 3a cnpaBegnmBata CTOMHOCT € ONOBECTEHA B NOSICHEHNe 29.

13. ABaHcu 3a npuao6GuBaHe Ha MHBECTULIUN

2020 2019

XUn. nBe. Xun. nBe.

MNpenocraBeHn aBaHcK 3a NpuaobusBaHe Ha MHBECTULMK 7 925 )
7925 -

Mpe3 2020 r. pbkOBOACTBOTO Ha [pyXecTBOTO - Mawka e MNpeanpueno arpecuBHa NonuTuka no
OTHOLWIEHVE pa3BUTMETO Ha MHBECTMUMOHHaTa cu AenHocT. CKkhyeHuM ca gBa npeaBapuTenHu
Jorosopa 3a npugobvBaHe Ha OPY>XECTBEHU OANOBE Ha ApPY)XXeCTBa MpuTexasallyM UMOTU — 3eMU U
crpagn B rp. Codwmsi, kouto Buxa OOMPUMHECNN 3a yBenuYaBaHe Ha NpuUXoauWTe OT Haem npes
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cnepsawute rognHn. ObLiata CTOMHOCT Ha NPeAoCTaBeHUTE aBaHCK MO TE3N JOroBOPU € B pasMep Ha
7 925 xun. ne. Caenknte Tpabea aa ce pmHanuampaT KbM cpegata Ha 2021 r.

14. Tbproscku u apyrv B3emaHus

2020 2019
XUn. nB. XWn. ne.

TeKkywu
Tbproscku B3eMaHus, bpyTHa cyma 1099 862
OuvakBaHu KpeanTHM 3arybu Ha TbProBCKN B3eMaHus (325) (382)
Tbproecku B3eMaHus 774 480
B3emaHus no goroeop 3a Lecusi, bpyTHa cyma 17 877 2 882
OvakBaHu KpeauTHU 3arybu Ha B3emaHus no 4Oorosop 3a Lecus (2 326) (143)
BaemaHns no gorosop 3a uecus 15 551 2739
CbaebHun v npucbaeHn B3eMmaHus, bpyTHa cyma 51 87
OyakBaHu KpeanTHU 3arybum Ha cbaebHu u NnpucbaeHn B3emaHus (51) (87)
CbaebHun 1 npucbaeHn B3eMaHus - -
®duUHaHCOBU aKTUBMU 16 325 3219
lMpepocTtaBeHn aBaHCH 719 411
MpegnnarteHn pasxoaun 34 49
Opyru B3emaHus 7 21
HedwmHaHcoBu akTuem 760 481
TeKywwM THProBCKU 1 ApPYrn B3eMaHus 17 085 3700

Bcunukn B3emaHus ca kpaTkocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbPrOBCKUTE U APYrv B3eMaHUs
ce npvemMa 3a pasyMHa npubnuanTenHa oLeHka Ha cnpaBeanuBaTta UM CTOMHOCT.

Bcruky TbproBcku 1 apyrm pMHaHCOBM B3eMaHusl Ha pynaTa ca npernefaHy OTHOCHO HacTbhuiu
CbOUTUS Ha HeusMbIIHEHME, A 3a BCUYKU TbPrOBCKWM B3EeMaHusi € MPUoXKeH OMpOCTeH MoAXof 3a
onpedesisiHe Ha oYakBaHWUTE KpeauTHM 3arybu KbM Kpasi Ha nepuoga.

N3ameHeHVeTOo B pasmepa Ha KOPeKTUBA 3a O4akBaHW KpeauTHU 3aryou Ha TbProBCKUTE B3EMaHUS MOXe
Aa 6bJe NpeAcTaBeHo Mo CreAHNUS HAauMH:

2020 2019

XWn. nB. XWn. nBe.

Canpo kbM 1 stHyapu (612) (228)
3aryba ot obesueHka (132) (384)
Bb3cTaHoBsiBaHe Ha 3aryba ot obesLeHka 93 -
HeTeH TpaHcdep Ha ob6e3ueHka OT U KbM ObJITOCPOYHM (2 051) )

(brMHaHCOBW aKTNBU

Canpo kbM 31 pekemspu (2702) (612)
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Han-3Haunmunrte TbProBCKMN B3EMaAHUA KbM 31 OEeKeMBpPU ce pasnpenendarT, Kakto crnegBa:

2020 2019
XWn. nBe. XWn. nBe.
Tbproscku B3eMaHus No AOroBopu 3a onepaTnBEH NMU3NHT 1099 862
1089 862
15. NMapu n napuy4HM eKBUBaNeHTH
Mapute 1 NapuyHMTE EKBMBANIEHTU BKIIOYBAT CNEOHUTE ENEMEHTM:
2020 2019
XWn. nB. XWn. nBe.
MapunyHn cpeacTtea B 6aHkn n B 6pon B:
- Bbnrapcku neea 703 2 358
- MaKeOoHCKN geHapu 4 14
- eBpO 1 1
Mapu n napuyHN ekBMBaneHTn 708 2373

pynata nma duHaHcoBo obesneyeHne c npedocTtaBsiHe Ha 3anor B pa3mep Ha 1 700 xun. nB. no
6aHkoB kpeamTt 05000KP-AA-1498.

pynaTta e M3BbpLUMNA OLlEHKA Ha OYaKBaHUTE KpeaWUTHM 3arybu Bbpxy NapuyHu CpeacTBa v napuyHu
ekBmBaneHTn. OueHeHaTa CTOMHOCT € B pa3amep nog 0.1% oT OGpyTHata CTOMHOCT Ha napuyHUTE
cpefctBa, [geno3vpaHu BbB  (DUHAHCOBU WHCTUTYUUWM, MOPaaM KOETO € orfpefdeneHa kaTto
HEeCbLLECTBEHA U HE € HauucneHa BbB hMHaAHCOBUTE OTYETM Ha [pynarta.

16. CobcTBeH Kanutan
16.1. AKUMOHepeH KanuTan

PernctpupaHmaT kanutan Ha ApyxecTBoTo-Mavika e 68 979 758 nesa, pasnpegeneH B 68 979 758
Oposi 0OMKHOBEHU Be3HanuYHM akuum, ¢ HOMMHanHa CTOMHOCT B pa3mMep Ha 1 (eguH) nB. 3a akums.
Bcunykum akumm ca ¢ npaBo Ha nonyyaBaHe Ha AUBUAEHT U NUKBUAALWOHEH OAN U NpeacTaBnsaBaT eavH
rnac ot O6woT0 cbbpaHue Ha akunoHepuTe Ha [pynaTa.

2020 2019
XuUn. ns. Xun. ns..

N3pgapeHn 1 HanbnHO NNaTeHn akuun:
B HavanoTo Ha nepuoaa 68 980 68 980
AKuMoOHepeH KanuTan KbM Kpasi Ha nepuoaa: 68 980 68 980

CnnCbKbT HAa OCHOBHWTE akUMoHepy Ha 'pynaTa e npefcTaBeH, KakTo creasa:
31.12.2020 2020 31.12.2019 2019

Bpown akuun % Bpon akunmu %
Kubyn EOOL] 20 650 291 29.94 20 690 457 29.99
Erste Bank der oesterreichischen 4 881 500 708 4 881 500 708
Sparkassen AG
YIMo® Cbrnacue 4 129 456 5.99 4 129 456 5.99
Opyrn 39 318 511 57.00 39 278 345 56.94

68 979 758 100.00 68 979 758 100.00
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16.2. TpemwueH pesepB

MpemniiHuaT peseps e hopMupaH BbB Bpb3Ka C yBENUYaBaHe Ha kanuTana B NpeaxogHUTe rofuHu.
KbM Kpasi Ha oT4eTHUTE nepuoamn Ton e B pasmep Ha 37 334 xun. ne.

16.3. 3akOHOBM pe3epBu

3akoHOBUMAT pe3epB Ha [pynaTta kbM Kpasi Ha OTYeTHUTE nepuoam € B pasmep Ha 10 240 xun. nB. n e
bopMUpaH CbrnacHoO U3UCKBaHMUATa Ha TbProBCKUSA 3aKOH.

17. NonyyeHu 3aemun

3aemuTe BKNOYBAT CriegHUTE dmMHaHCOBM NacuBu:

TeKkywu HeTekywu
2020 2019 2020 2019
XWUN. NB.  Xwn. NnB. XWI. NB. XWI. NB.
®duHaHCOBM nNacuBK, OLEHSIBAHUM MO
amopTu3upaHa CTONHOCT:
Ob6nuraunoHeH 3aem 786 - 38 127 -
BaHkoBK 3aemu 22 363 13126 14 928 14 375
3aemu OoT HebUHAHCOBY NpeanpUATUS - 10 - -
O6uwo 6banaHcoBa CTOMHOCT 23 149 13136 53 055 14 375

Covid-19 naHgemusita He e okasana BrusiHME BbpXy Bb3MOXHOCTTa Ha ['pynaTa ga obcnyxea cBouTe
3a0bI/MKEHUS MO NOMyYeHUTE 3aeMMm.

17.1. O6nuraLuoHeH 3aem

Ha 21 wnu 2020 r. OpyxectBoto Manka e usgano 20 000 6posi emucus OT cefem roauLLHK
0BVKHOBEHMW, NMNXBOHOCHW, NOUMeEHHU, 6e3HannyHn obnuraumm ¢ HommHan 1 000 eBpo BCska eaHa.
O6wws pasmep Ha emucusaTa € 20 000 xun. espo (39 116 xun. nB.). FTOANWIHNAT NUXBEH NPOLEHT € B
pasmep Ha 4,5% c nepvod Ha NMXBEHO MrawlaHe Ha 6 meceua, C Nagex Ha JNMXBEHUTE BHOCKU
CbOTBETHO Ha 21-TO 4Mcno Ha M. aHyapu 2021 go m. tonu 2027 r. VisnnawaHeTo Ha rnaBHULaTa €
Ob/mKUMO Ha BHockun oT 2 500 xun. epo (4 890 xun. nB.) npe3 sHyapu 2024 po 2027 .
O6nuraumoHHMAT 3aeM e obesneyeH CbC 3acTpaxoBka (DMHAHCOB pUCK, BanugHa 3a cpoka Ha
emMucudaTa

17.2. loroBopu 3a 6aHKOB KpeauTt

pynata e ckntounna goroeop 3a 6aHkoB kpeguT ¢ ped 05000KP-AA-1498 Ha 25.10.2019 1. 3a cyma B
pasmep Ha 14 000 xun. nB. ¢ KpaeH cpok 3a noracsBaHe 25.10.2031 r. [JoroBopbT € C NpOMEHNNB
NNXBEH NpoLEeHT nsuncneH kato cbop ot PJIMKKK /0.79%, nnioc Hagbaeka oT 2.01 nyHKTa, HO He no-
manko ot 2.8%.

3aembT e 06e3neyeH cbe 3anor Bbpxy AeseT 6pos YU, Haxogsawm ce B rp. Codus, kB.2, MECTHOCT
JNleTvweH KOMMMEeKC, KakTo U C AOrOBOpHa MrnoTeka BbpXy Tpy 6pos HeABMXMMU UMOTU - MO3EMITIEHN
MUMOTU, 3aeHO C NOCTPOEHNTE BbPXY TAX Crpagu, Haxoaswm ce B rp. BapHa, yn. TponenHa.

2. [pynata e cknounna AoroBop 3a NpefocTaBsiHe Ha kpeguT oBbpapadT ¢ ped 05000PO-AA-0031
Ha 23.06.2016 r. 3a cyma B pa3amep Ha 3 000 xun. nB. C aHekc oT 28.10.2020 r. e onpeneneH nNMMuT B
pa3mep Ha 21 200 xmn. nB. cbC cpok Ao 23.06.2021 r. [loroBopbT € C nnaBall NIMXBEH NMPOLEHT
n3umcneH kato cbop PIIMKKK / 0,79% nntoc HapbaBska ot 2.01 nyHKTa, HO He No-Manko oT 2.8%

Harlpa BeHUTe obe3nevyeHuns ca:

. nMbpBa M TpeTa MO pefn [OroBopHa unoTeka Bbpxy LleHTpanHa agMuHMCTpaTMBHaA crpaga
3aeHO C npunexawo ABopHO MsicTo. Codus, paiioH CnatuHa, MecTHoCT JleTulleH KoMmnnekc no
6aHkoB kpeaut 0500P0O-AA-0031;

o nMbpBa MO pes AOrOBOPHa MNOTEKa BbpXy HEABWKMM MMOT , Haxogsuw, ce B rp. LUymeH, no
6aHkoB kpeaut 05000PO-AA-0031;
o MbpBa Mo pef AOroBopHa unoteka BbpXy MacnBHa aByeTaxHa crpaja CbC CyTEPEH , HaXoasLL

ce B rp. Pasnor, no 6aHkoB kpeant 0500P0O-AA-0031;



Benrpad Acet MeHnopxkmbHT ALl
KoHconngupaH gouHaHCcoB OT4HeT 37
31 nekemBpu 2020 r.

. BTOpa no pen / npu npeaxogHa B nonsa Ha LIKB AL no kpeaut ¢ ped 05000KP-AA-1498/
OOroBOpHa unoTteka Bbpxy Tpu 6pos mo3emneHu MMoTu, BeOHO C MOCTPOEHUTE BbpXy TAX crpagu,
Haxoadawwm ce B rp. BapHa, yn. TponeiiHa 12:

) MbpBa MO pefd OOrOBOpHA MMoTeka BbPXy NMO3EMIIEH MMOT M MOCTPOEHaTa B HEro TpUETaXHa
agMVHUCTPaTMBHO AenoBa crpaga — baHkoB oduc, Haxoasuw, ce B rp. BapHa, yn. Cb6opHa 58A

3. pynata e cknounna gorosop 3a 6aHkoB kpeant ¢ ped.80600KP-AA-3531 Ha 23.12.2014 1. 1
crnopasymeHue ot 21.12.2018r 3a cyma B pa3mep Ha 2 640 xun. nB. C Lien 3akynyBaHe Ha HeaBVKUM
nMOT. [1oroBopbT 3a 3aeM € C KpaeH Cpok Ha noracsaBaHe 23.12.2024 r. [loroBopbT € ¢ nnasaLy, IMXBEH
npoLeHT B pa3mep Ha 6a3oB nuxseH npoueHT nntoc 1.5%. HanpaseHoTo obe3neveHne e nbpBa Mo pes
AoroBopHa nnoteka Bbpxy YU B rp. BapHa, yn. Llap Cumeon 31 no 6aHkoB 3aem ¢ Homep 80600KP-
AB-3531 ot pata 23.12.2014 r.

4. ['pynaTta e cknto4vmna goroBop 3a koMouHupaH 6aHkoB kpeauTt Ha 20.02.2007 r. ¢ pecd 80800KP-AA-
3531. KpeantbT e aHekcupaH 2012 . n e B pa3amep Ha 707 xun. eBpo (1 383 xun. fnB.) C KpaeH Cpok Ha
noracsieaHe 20.02.2022 r. 3aeMbT € 06e3neyeH ¢ JOroBOpHa MnoTeka Ha HeABWXUM UMOT, HaxoasLy,
ce B rp. banuuk. JluxBeHnAT NpoLEeHT No 3aema e nnasaly, B pa3mep Ha 6a30B NMxBeH npoueHT +2.9%.
MnawaHuaTa no kpeguTa ce ocbLlecTBABaT B eBpo. Obe3neyeH e ¢ nbpBa No pef 4OroBopHa unoteka
Bbpxy YW B rp. BapHa, yn. Llap Cumeon 31 ot gata 23.12.2014 r.

5. Mpynata e ckntoumna goroeop 3a 6aHkoB kpeguT Ne 80800KP-AA-3474 Ha 20.02.2008 r. 3a cyma B
pa3mep Ha 706 932,90 eBpo. c KpaeH cpok 3a noracsisaHe 20.02.2022 r. [loroBoOpbT € NUXBEH NPOLEHT
5,9.

O6esnedeHudaTa No 3aema ca: NbpBa No pef AOroBopHa unoTteka Bbpxy baHkoB Odmc cbe 3acTpoeHa
nnow, ot 240,84 kB.M., Haxoasawwm ce B rp. banunk, obn. Job6puy, yn. “Ipumopcka”, cobcTBEHOCT Ha
Benrpad Acet MennmxkmbHT ALl- nasapHa ctorHoct 1 399 000 nB., pa3npeaeneHa nasapHa CTOWHOCT
1 399 000 nB., peayumnpana ctonHoct 1 189 150 nB.

MopvumtencTteo ot KNBYIT EOOM — 1 134 381,40 nB..

6. CkntoueH goroeop 3a 6aHkoB 3aeM Ha 08.08.2014 r. ¢ kpaeH cpok Ha noracsiBaHe 01.08.2032 r. ¢
OOTrOBOPEH NasapeH JINXBEH MPOLEHT.

MpepoctaBeHuTe o0Be3neveHns: Mo NoyYeHUTe 3aemMmn ca ONoBecTeH U B NosicHeHue 17.

18. PaBHeHuMe Ha 3agblKeHusTa, nponsTuyawm ot dmHaHcoBa JENHOCT

lNMpomeHuTe B 3agbrimkeHusita Ha [pynarta, npoustudalm ot pmHaHCcoBa AEWHOCT, MoraT ga 6baaTt
KnacuuuupaHu, KakTo cnesa:

ObnrocpoyH KpaTkocpou 3agbmkeHus O6wo
M 3aemm HU 3aemMu Mo JIN3UHIOBM
[oroBopwm
XUn. nB. XUn. nB. XWn. ne. XWn. ne.
1 AHyapwm 2020 r. 16 139 13 201 389 29729
MapwuyHn notouu:
MnawaHusa Ha rmaBHULM (66) (1424) (116) (1 606)
MnawaHnsa Ha nMxen - (900) 11) (911)
MonyyeHun saemun 39117 9140 - 48 257
HenapuyHu npomeHu:
MpeknacndurumnpaHe (1931) 1931 - -
Hauuncnenun nuxsu 786 1201 11 1998
AmopTusaums (990) - - (990)

31 pekemspu 2020 . 53 055 23 149 273 76 477
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ObnrocpoyH KpaTtkocpou 3agbnkeHus O6uwo
M 3aemMm HU 3aemMu no JIN3UHIOBM
JoroBopum
XUn. nB. XUn. nB. XWn. ne. XWn. ne.
1 aHyapm 2019 r. 11 531 15083 - 26 614
MapuyHu notouu:
MnawwaHusa Ha rmaBHULM - (11 679) (126) (11 805)
MnawaHusa Ha nnuxemn - (1293) - (1293)
MonyyeHun 3aemu 14 502 - - 14 502
HenapuyHu npomeHu:
MpeknacudunumpaHe
MpeknacuduuympaHe (9894) 9894 - -
Hauncnenu nuxeu - 1219 14 1233
Edekt ot MCPO 16 501 501
Opyrm npomenun (23) i (23)
31 pekemBpun 2019 r. 16 139 13 201 389 29729
19. 3agbmKeHUsi NO NN3UHIOBU [OrOBOPU
2020 2019
XWn. ne. XUn. nB.
3aabmkeHnst No NU3UHIOBM LOrOBOPU — HETEKyLLa YyacT 162 273
3aabmkeHnst No NIM3NHIOBU JOrOBOPU — TeKyLla YacT 111 116
3aabmKeHUs No JIM3NHIoBU O,0roBOpU 273 389

pynata Haema odoucu, crpagun, TbpProBCKM OOEKTU U TpPaHCMOPTHM cpeActBa. C M3KMYeHve Ha
KpaTKOCPOYHUTE [OrOBOPY 3a JIM3VMHT U JIN3MHIA Ha aKTMBWM C HMUCKA CTOMHOCT, BCEKU FM3UHI ce
OoTpassiBa B oT4eTa 3a (DUHAHCOBOTO CbCTOSIHME KAaTO aKTUB C MPaBO Ha MoN3BaHe U 3agblhKeHne no
Nn3uHr. MpoOMEHNUBUTE NU3UHIOBM MNNallaHusi, KOUTO He 3aBUCAT OT MHAEKC WM MPOMEHVBU
NPOLEHTU (Hanpumep, NU3UHIOBK NnalaHusi, 6asmpaHn Ha NPoLEHT OT NpodaxouTe Ha pynaTa) ce
M3KIoYBaT OT MbPBOHAYANHOTO OLEHSIBAHE HA NMacuBa M akTMBa No nusuHra. pynata knacuguumpa
aKTMBUTE CY C MPABO Ha Non3BaHe Mo nocnegoBaTeneH HauYuH B CBOMTE MMOTW, MaLLMHU U CbOPBXXEHNUS
(BWXTE NOSICHEHWME 7).

Bcekn nuanHr obMKHOBEHO Hamnara orpaHu4eHune, Ye akTMBWUTE C MPaBO Ha Mon3BaHe Morart Aa 6vaar
n3non3esaHm caMo OT ['pynaTta, OCBEH ako TS MMa JOroBOPHO MpaBo Aa NpeoThasBa Mof HaeM akTuea
Ha TpeTo nuue. 3abpaHeHo e Ha pynaTa ga npogasa unm 3anara HaeTuTe akTMBK KaTo obe3neyeHue.
CwrnacHo gorosopute 3a nu3mHr pynarta TpsibBa ga nogabpka HaeTuTe MMoTn B 4OOPO CbCTOsHME
W Ja BbPHE UMOTUTE B MbPBOHAYaNHOTO UM CbCTOSIHUE Crief U3TUYaHE Ha NIM3UHIOBMS JOroBOp.
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bbvoewmte MUHUManHM Nu3nHroen nnawaxms kbm 31 gekemspu 2020 r. ca kakTo cneisa:

OBbmKMMYU MUHUMarTHM JIM3UHIOBU

nnawaHusa
o 1 rognHa  Mexay 1 un Hapn 5 Oo6uwo
5 rogmHmn rogviHu
XWn. NnB. XWn. NnB. XUN. NB.  XWn. NB.
31 nekemBpu 2020 r.
JInanHrosm nnawaHuna 118 166 7 291
durHaHcoBM pasxoam (7) (11) - (18)
HeTHa HacToflla CTOMHOCT 111 155 7 273

bbvoewmte MUHUMaNHM NU3nMHroen nnawaxms kbm 31 gekemspu 2019 r. ca kakTo cnegsa:

ObrmxMMu MUHUMasHU FIM3UHIOBU

niawaHums
Oo 1rognHa Mexagy 1u b5 O6ulo
roAuHM
XWn. NnB. XWUn. nB. XWUn. nB.
31 nekemBpu 2019 r.
JInanHrosm nnawaHuna 126 286 412
duHaHcoBK pasxoam (10) (13) (23)
HeTHa HacTosiLwa cToMHOCT 116 273 389

JNInanHroBun nnawaHnsA, KOUTO He ce npu3HaBaT KaTo nacuB

pynata e n3bpano ga He NpusHaBa 3adblHKEHWE MO NM3MHIOBM JOrOBOPU, ako Te ca KPaTKOCPOYHM
(MM3MHMM ¢ ovyakBaH CpOK OT 12 Meceua WM MO-Marsko) UMW ako Te ca HAaeM Ha akTMBM C HUcKa
cTorHocT. lnawaHus HampaBeHU MO Te3u NU3UHTOBKM LOrOBOPM Ce MNpu3HaBaT KaTo pasxod Mo
NMHenHUs MeTod. B ponbriHeHWe, HSIKOM MPOMEHSVBM JNIM3UHIOBM MialaHus He MoraT da Obaat
npu3HaBaHW KaTo JIM3MHIOBM NACKBM U Ce NPU3HaBaT KaTo pa3xoj B MOMEHTA Ha Bb3HUKBAHETO MM.

Paaxogute 3a 2020, CBbp3aHu C niawlaHnd, KOUToO He Ca BKITIOYEeHU B OLEeHKaTa Ha 3aabJDKeHUATa no
JNIM3NHIOBM O0OroBopu, Ca KakTo crneagsa:

2020

Xun. n..

KpaTkoCcpO4YHM NMN3NHIOBM JOrOBOPU 5
MpomMeHnMBM NU3NHIOBK NNaLwaHms 122
127

Pasxogute 3a nuxen No NU3NMHIOBU AOroBOPWU, BKIHOYEHN BbB (DMHAHCOBUTE pa3xoau 3a roguHara,
npuknioyBalla Ha 31 gekemepu 2020 r. ca 11 xun. nB..

O6wmaT maxogsw, napudeH MOTOK 3a NM3MHIOBM [OrOBOpM 3a rogvHarta, npuknioysawa Ha 31
pekempu 2020 r. € 117 xun. nB.

HdonbnHuTenHa nHgopmaLums 3a BUAOBETE aKTMBU C MPaBO Ha Non3BaHe e NpeAcTaBeHa B NOACHEHWE
7.
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20. Npuxogu 3a 6bAeWM nepuoamn
Tekywu HeTekywiu
2020 2019 2020 2019
XUI. NB. XUn. nB. XWn. NnB. XWn. NnB.
Mpuxogn 3a 6baewm nepuognm no
J0roBopu 3a yupeasBaHe Ha BELLHO
npaBo Ha non3saHe 2 246 3740 4111 4 859
2246 3740 4111 4 859

MHBECTULMOHHN MMOTM ca OTAaAeHM Nof Haem Mo cnopasyMeHus 3a ydpeasiBsaHe Ha BeLHO NpaBo Ha

nonsBaHe CbC CPOK CpeHO 3a AeceT roanHu.

21. TbpProBCKU U ApYru 3aabIKeHUs

THbproeckuTe 3agbimKeHNd, oTpa3eHn B oT4yeTa 3a (PMHAHCOBOTO CbCTOSAHME, BKIOYBAT:

HeTekywm

3agbmkeHnsa 3a nnawaHe no JOroBop 3a Lecus
HeTekywun TbproBckn 3agbiKeHUs

Tekywu

TbproBckn 3aabimKeHnst

3agbmKeHns 3a nnaiaHe no JoroBopu 3a Lecus
Opyrv 3agbrmkeHuns

durHaHCcoBM Nacmem

[aHbyHM 3agbmkeHns

Opyrn 3agbimkeHns

HedwmHaHcoBM nacneu

THLProBCcKu 1 ApPyru 3aabIiNKeHUs

2020 2019
Xun. nBe. Xun. nB..
3209 2811
571 -

66 114

3 846 2925
466 290

184 100

650 390

4 496 3315

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEeKyLnTe TbpProBCKN U APYrK 3aablDKeHUA ce npmnema 3a pasymMmHa

np|/|6n|/|3v|TenHa OLUEeHKa Ha cnpaBegnmBaTta UM CTONHOCT.

Tbprosckute 3agbrmkeHus B pasmep Ha 3 209 xun. nB. (2019 r.: 2 811 xun. nB.) npeacrasnssart
TbProBCKM B3aMMOOTHOLLEHNS Bb3HMKHANW B pe3yntaTt Ha OCHOBHaTa AeHOCT Ha [pynaTta

22. Bb3HarpaxaeHus Ha nepcoHana
22.1. Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaxneHusi Ha nepcoHarna BKIoYBar:

Pa3xoau 3a 3annatu
Pa3xoau 3a coumanHu ocurypoBku
Pa3xoau 3a nepcoHana

2020 2019
XUn. nB. XUn. nB.
(407) (408)
(64) (64)
(471) (472)
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22.2. MeHCUOHHM 1 OpyrY 3a4bIMKEHUA KbM NepcoHana u OCUrypuTeniH UHCTUTY LMK

[MeHCMOHHMTE M Opyrn 3agbimKEeHWA KbM MepcoHana, npu3HaTtM B KOHCONMMOUPaHUS oTveT 3a
PMHAHCOBOTO CbCTOSHME, Ce CHCTOSAT OT ClieAHUTE CYMU:

HeTtekywum:

O6e3swweTeHns no Kogekca Ha Tpyaa

HeTekywn NeHCMOHHN 3a4bIPKEHUS KbM NepcoHana

Tekywum:

3agbmkeHnst N0 HEN3MNO3BaHM OTMYCKM Ha nepcoHana

3agbnkeHns 3a coumanHu OCUTYPOBKU

TeKyLiM NeHCMOHHM U APYIY 3a4bIKEeHVs! KbM NepcoHarna

2020 2019
XuUn. ns.. Xun. nBe.
10 10

10 10

18 34

14 15

32 49

CbrnacHo msnckeaHuaTa Ha Kogekca Ha Tpyda npu npekpaTsiBaHe Ha TPyOOBOTO MPaBOOTHOLLIEHWe,
crefl KaTo CNyXuTenaT e NpuaoGun nNpaeBo Ha MeHCUs 3a OCUrypuTeneH cTax M BbapacT, [pynata e
3adbIDKeHa Ja My uMannaTtu obesleteHne B pasMep A0 LecT 6pyTHU paboTHK 3annaTu. [pynarta e
Hauucnuna NpaBHoO 3aAbIMKeHWe 3a u3nnallaHe Ha obealleTeHNs Ha HaeTuTe nuua Nnpu NeHcUoHnpaHe
B CbOTBETCTBME C U3ncKBaHusATa Ha MCC 19 ,Joxoau Ha HaeTu nuua’ Ha 6asa Ha NpPOrHosupaHnt
nnaiwlaHna 3a cnegsaliuTe NeT roAuHU, OAUCKOHTUPaHM KbM HacCTOSLUS MOMEHT C ObIrOoCpoYeH

JNINXBEH NPOLUEHT Ha 6e3pI/ICKOBVI LEeHHUN KHWXa

31.12.2020

Obmkummn obesuwetTeHuns
CKOHTO
OMNCKOHTMpPaAHM NaprU4yHN NOTOLM

31.12.2019

Obmkummn obesuetTeHuns
CKOHTO
OMNCKOHTMpPaAHM NaprU4yHN NOTOLM

JInxseH
NpoOLUeHT
CKOHTO

0.73%

JInxseH
NPoOLUeHT
CKOHTO

1.38%

1roouHa 2-5roauvHn O6uwo
Xun. nB. XUn. NB. Xwn. nNB.
- 10 10
- 10 10
1roouHa 2-5roauvHn O6wo
Xun. nB. XUn. NB. Xwn. nNB.
- 10 10
- 10 10
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MpomeHuTe B NpoBM3nMTe 3a oGeslleTeHns Npu NeHcMoHupaHe cbrnacHo Kogekca Ha Tpyaa npes

rognMHaTta Ca npeacrtaBeHu, KakTo cneasa:

2020 2019
XUn. NnB. XUn. NnB.
MpoBM3nn 3a NEHCMOHMpPAHE B HA4YanoToO Ha roguHaTa 10 9
YBenuueHme Ha MNpoBU3UUTE B pe3ynTaT Ha ChAyXuTenwm,
HaBbpLUBALLM Bb3pacTTa 3a MNEHCMOHUpaHe B criedBawuTe net
rogviHu 1
HamaneHne Ha npoBuM3MMTE B pe3ynTaTr Ha  CIyXWTenu,
HaBbPLUBALLM Bb3pacTTa 3a NEeHCUOHMPaHM Npe3 crieasawimute net
roOVHN NN N3NnaTeHn Taknea -
MpoBM3nn 3a NEHCMOHMpPaHE B Kpasi Ha rognHaTta 10 10
23. MNMpuxoau oT ycnyru, CBbp3aHu C UMOTHU
Mpuxogute ot ycnyru Ha 'pynata morat Aa 6baaTt aHanuanpaHu, KakTto cnegga:
2020 2019
XUn. NnB. XUn. NnB.
Mpuxoam oT oTAaBaHe Ha MMOTU NMOA Haem 5015 4 090
Mpuxoan oT yypeneHo BeLHO NpaBo 3a Nosi3BaHe Ha MMOTH 2243 3738
7 258 7 828

B pesyntaT Ha HacTbnunata npe3 2020 r. Covid-19 naHgemua [pyxecTBOTO — Manka € oTyeno 47
npexaeBpeMeHHO HanycHanu Haemartens, npeAcTaBnsaBalln HamaneHne B npuxoamte ¢ 67 450 ns..,
HO € CKMo4Mno JOroBopu 3a Haem C HoBWM 32 HaemaTtenu Ha Mno-BUCOKM HaeMHu LeHu. ToBa
KoMneHcupa 3arybaTta, kato npuxoguTe OT OTAaBaHe Ha MMOTW nNoj HaeM HapacTea ¢ 24%. EdekT B
npuxogute OT HaeM OKa3Ba M WM3TMYAHETO Ha KpawmHUS CPOK W MNPUKMOYBAHETO Ha efuHus OoT
JoroBopuTe 3a yuypedeHO BEeLHO NpaBo, KOeTo AoBexAda [0 cnaj Ha npuxoauTe OT BeLLHO npaso.
bnarogapeHvne Ha npeanpueTute agekBaTHU OENCTBUSA OT CTpaHa Ha PbKOBOACTBOTO 0OOLLOTO
HamareHue Ha NPUXoaAnTe OT OCHOBHA AENHOCT e B pa3mep Ha 7%, KOeTo He OKa3Ba CbLUECTBEH ehekT

BbpXY AeNHOCTTa Ha [pyXeCcTBOTO - Manka.

24. [pyru npuxoaun

2020 2019

Xun. ns.. Xun. ns..

HeycTtonka 200 -
Ob6eslleTeHne 121 -
OTnucaHn 3agbmKeHNs C N3TeKbI 4aBHOCTEH CPOK 18 5
Opyrn 1 15
340 20
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25. Pa3xoau 3a maTtepuanu

2020 2019
Xun. ns.. Xun. ns..
KoHcymaTueu (15) (7)
lopuBso (12) (15)
Apyru (17) (14)
(44) (36)
26. Pa3xoau 3a BbHLHW yCnyru

PasxoauTe 3a BBLHLUHMW YCNyry BKITHOYBAT:
2020 2019
XuUn. nB.. XuUn. nB..
Pasxoau 3a Haem 1 KOHCYyMaTuBK (391) (160)
KoHcynTaHTCku ycnyru (388) (78)
EnekTpuyecka eHeprus (268) (296)
Takcn (212) (141)
Tonnodukauus (78) (71)
Opyru (400) (373)
(1737) (1119)

Bb3HarpaxgeHneTo 3a He3aBuCUM (PUHAHCOB OOMT 3a MHAMBUAYaNeH U KOHconuaupaH rHaHCcoB
ot4yeT 3a 2020 r. e B 061 pa3mep Ha 19 xun. nB. (2019 r.: 17 xun. nB.). BbB Bpb3ka C U3roTBEH A0KNaz
OTHOCHO ucTOpuyeckata uHaHcoBa WMHOPMaUMs M3BMEYeHa OT KOHCONMMAMpaHuTe (UHAHCOBU
otyeTu 3a 2019 r., cbabpXKala ce B [1pocnekta 3a gonyckaHe A0 TbProBMs Ha perynvpad nasap Ha
eMncus obnuralMoHeH 3aeM Ha OOMTOPCKOTO APYXECTBO ca mannateHu 2 xun.nB. lNpes3 roguHaTta
OANTOPBT HE € NPeaoCTaBsAs AaHbYHU KOHCYNTALUM UK OPYTX YCIYTX, HECBbP3aHU ¢ oguTa.

27. Opyru pasxoau

2020 2019
XWn. nB. XWn. nBe.
Mpu3HaTK KpeanTHU 3arybu, HETHO OT peuHTerpMpaHa obesueHka (572) (1 230)
Takca 6utoBu oTNagbLK (384) (369)
[aHbK HEOBMXMMU NMOTH (132) (216)
Apyru (99) (59)
(1187) (1874)
28. 3aryba ot npogax6a Ha MHBECTULIMOHHU UMOTU

2020 2019

XUn. nB.. XUn. nB..

Mpuxoam ot npogaxba - 7135

BbanaHcoBa CTOMHOCT Ha nMpoAdafeHuTe HeTekywm ) (9 872)

aKTuBm

lMevyanba ot npoaaxba Ha HETEKYLLM aKTUBK - (2737)
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29. ®uHaHCOBM NpPUXOAMU U pa3xoaun

44

durHaHcoBUTE npuxogn 3a npeacrtaBeHnTe OoT4EeTHU nepunogum morat aa Ovaoar aHanmanpaHn, Kakto

cnepga:
2020 2019
XWn. ne. XUn. nB.
Mpuxoan ot Nuxeun 1682 1372
Mpuxoan oT onepauum ¢ PUHAHCOBU aKTUBKU, OTYUTAHNU
no cnpasefnvBa CTOMHOCT B nevyanb6ata wnu 3arybara,
HETHO 73
Opyrn 64 44
®duHaHcoBU npuxoam 1819 1416

duHaHCcoBNTE pasxoau 3a NpedcTaBeHUTe OTYETHW rnepuoau MoraTt Aa 6baaTt aHanuaupaHu, KakTo

cneppga:

2019
XuUn. ns..

(1 152)
(14)

(67)

2020

XUn. nB.

Pasxogn 3a nuxBu no uHAHCOBM nacuBu Mo (2 067)
amopTuaupaHa CTOMHOCT

Pa3xogu 3a nuxeu No fM3NHroBN JOroBOpU (11)

3arybn oT oueHka Mo cnpaBeanvBa Ha (pMHaAHCOBU

aKTUBXM, OTYMTaAHM MO CrnpaBeanMBa CTOWMHOCT B (790)
nevyan6aTa unu 3arybarta

3aryba ot npogaxba Ha B3emaHe No SOroBop 3a Lecus (1 050)

Opyrn pnHaHcoBKM pasxoau (126)

(4 044)

(1233)
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30. (Pa3xoau)/Mpuxoaun 3a gaHbLUM BbPXY AoxoAaa

OvyakBaHUTe pa3xogun 3a faHblM, 6asvpaHn Ha NpuroXxumara daHbyHa cTaBka B pasmep Ha 10 %
(2019 r.: 10%), 1 OEWCTBUTENHO NpU3HaTUTE JaHbYHM pa3xoaun B nevanbarta unuv 3arybata morat ga
6baaT paBHeEHU, KakTo crepga:

2020 2019
Xun. ne. Xun. ne.
Mevyan6a npean gaHb4yHO obnaraHe 1122 924
JaHbyHa cTaBKka 10% 10%
OuvakBaH pasxop 3a AaHbk (112) (92)
[aHbyeH edeKT OT KopeKumMmn 3a npuxoaun, ocBoboaeHM OT JaHBYHO
253 1046
obnaraHe
[aHbyeH edekT OT KopekUuMmM 3a pa3xoan, HENPU3HaTU 3a JaHbYHU (308) (1081)
uenu
TekyLl pa3xo 3a AaHbK (167) (127)
OTCcpoYeHU AaHBYHU NPUXOAMU:
Bb3HukBaHe 1 06paTHO NpOsiIBNEHNE Ha BPEMEHHU pasnnKku (792) 593
Mpuxoaw/ (pa3xoam) oT AaHbLM BbpPXy AoXoAa (959) 466

MosicHeHre 11 npepocTaBsa UHpoOPMaLNS 38 OTCPOYEHUTE AaHBYHM aKTUBM U NaCUBW.
31. Joxoa Ha akumaA

OCHOBHVAT [OXOA4 Ha aKkuMsl € W3YMCIIeH, KaTo 3a YMCNUTen e u3non3BaHa HeTHaTa nevan6a,
noanexalia Ha pasnpeneneHe Mexay akuMoHepuTe Ha Mpynara.

CpenHonpeTerneHmsaT 6poi akuun, U3non3BaH 3a U3YNCNABaHETO Ha OCHOBHUS J0XO0M Ha aKLUs, KaKTo
W HeTHaTa nevanba, noanexalla Ha pasnpenerneHne Mexay npuTexaTenuTe Ha akuum e NpeacTaBeH,
KaKTo crnefpa:

2020 2019
Mevan6a, nognexallia Ha pasnpegeneHve (B nB.) 163 000 1 390 000
CpeaHonipeterneH 6pon akumm 68 979 758 68 979 758
OcHoBeH goxopn Ha akums (B NB. 3a aKuuA) 0.00 0.02

32. Caenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTta BktoyBaT cobCTBEHULMTE, ObLIEPHO MpeanpusaTue, ApyXecTBaTta B
pynata Ha Knoyn EOO/[ v kntoyoB ynpaBrieHCKU nepcoHarl.
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321. Caenkn cbec cobCcTBEHMLUUTE
2020 2019
XWI. NB. XWI. NB.
Cpenku cbc cobCTBEHULM:
npegocTaBeH A4enos3uT 1750 -
npegocTaBeH 3aem 951 -
nnaLlaHus no nony4yeHn 3aemm 302 285
nosly4yeHn 3aemu - 344
nnawaHmsa no npegocTaBeHn 3aemMm 23 -
Ha4YMCNEHN NUXBM MO NPeaoCTaBeHN 3aeMun 40 8
32.2. Caenku ¢ Kno4yoB yNpaBfieHCKM NepcoHan
2020 2019
XUn. NnB. XWI. NB.
KpaTkoCcpOYHM Bb3HarpaxaeHus:
3annaru, BKNo4YMTENHO BOHYCH 72 72
Pasxogu 3a coumanHu ocurypoBku 12 12
O6LLO KpaTKOCPOYHN Bb3HArpaXKaeHus 84 84
33. Pa34yeTtu cbC cBbp3aHM NMLa B Kpas Ha roavMHaTa
2020 2019
TeKkywm XWI. NB. XUn. NnB.
B3emaHus oT:
CobcTBEHULM:

MpepoctaBeH Aenosnt
MpepocTaBeH 3aeM 1 HAYUCIIEHW NTUXBU
Oeno3ut

OvakBaHu KpeguTHU 3arybu Ha B3eMaHus OT CBbp3aHu nuua
O6Lwwo B3eMaHuA OT CBbP3aHu nuua

M3meHeHneTo B pa3mMepa Ha KOpeKTBa 3a O4akBaHU KpeguTHU 3ary614 Ha B3eMaHUATa OT CBbp3aHU

nuua Moxe Aa 6bae NpeacTaBeHo No CrnegHNa HauuH:

Canpgo keM 1 aHyapu
3aryba ot obe3ueHka
Canpo kbMm 31 gekemBpU

Xun. ne.

2019
Xun. nB..
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3agbmkeHnsTa KbM CBbp3aHu nuua ca KakTo crneaBa:

TeKkywu

3agbImKeHUA KbM:

Co6cTBEHMLM
Mony4yeH 3aem
Jlnxea

34. YcnoBHM aKTMBM U YCITOBHU NacUBU

47
2020 2019
XWUn. nB. XUn. nB.
- 302

1 8

1 310

YcrnoBHWUTE NacvBM ca CBbp3aHu CbC 3anokeHWTe obesneyeHns oT Mpynata no nony4yeHuTe OT Hesl
GaHkoBu 3aemu. lNpepocTaBeHUTe oGesnedeHWUst NpeAcTaBnsBaT 3eMuM U Crpadu OTYMTaHW KaTo
MHBECTULMOHHU UMOTH, NOAPOBHO OMnMcaHu B NosicHeHve 9.

BanaHcoBuTe CTOMHOCT Ha 3anoXeHUTe NMOTUK Ca ONOBECTEHU B NosicHEHME 9.

IpyxecTBOoTO € 06Bbp3aHO C JOrOBOPY 3a LIECMU OMOBECTEeHW B MosicHeHue 12.1 u B cryyain Ha
NpoMsiHa Ha [e/CTBAalLlOTO 3aKOHOAATErCcTBO, AOrOBOpWUTE 3a Liecuu ce pasBasnaT Mo npaBo M ce

Bb3CTaHOBABaA NpPaBHOTO MNOJ1I0XXKEeHWe Ha CTpaHUTe npeaun CKno4YBaHeTo M.

He ca Bb3HMKHanM ycnoBHU nacuem 3a Mpynata no OTHOLIEHWE Ha AbLUepHU NPeanpusiTus.

Mpe3 nepmnoaa HaMa npegsiBeHU NpaBHM UCKOBE KbM [pynaTa.

35. Kateropun cdomHaHCOBM aKTUBU U NacuBMU

BanaHcoBuTe CTOMHOCTY Ha CbI/IHaHCOBVITe aKTBM N NacmMBu Ha I'pynaTa moraT ga 6baaTt npencraBeHn

B ClnneaHunTe Kateropuum:

DrHAHCOBU aKTUBM

Ovnroeu MHCTPYMEHTU no aMopTu3npaHa

CTOWHOCT
BaemaHusa no gorosopu 3a Lecum
MpepoctaBeHn 3aemu
THbproecku 1 gpyrvu B3emMaHusi
BaemaHust oT cBbp3aHu nuua
Mapu 1 napn4HU ekBMBanNeHTn

drHaHCOBN aKTUBM MO cnpasegnnBa CTOWHOCT

npes nevanbarta unu 3arybarta
BopcoBu kanMTanoBu UHCTPYMEHTU
HekoTupaHu KanuTanoBu NHCTPYMEHTHU

MosicHeHne

121
12.2
14
32
15

2020 2019
Xun. nBe. XuUn. ns..
20 285 21253
6 015 5299
18 500 17 903
2624 3
708 2359
48 132 46 817
15482 -
1030 1031
16 512 1031
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PuHaHCOBMU NacuBem MosicHeHue 2020 2019
XWn. NnB. XWn. NnB.
®durHaHCOBM nNacvBK, OTYUTAHM MO aMOpTM3UpaHa
CTOMHOCT:
Mony4yeHun 3aemu 17 76 204 27 511
3aabmKeHns No JIM3NHIOBU JOrOBOPU 19 273 389
THbproecku u apyru 3agbimKeHns 21 3 846 2925
3agbimKeHnst KbM CBbp3aHu nmua 33 1 310

80 324 31135

BwxkTe nodcHeHue 4.16 3a MHpopmaumss OTHOCHO cyeToBOAHATa MOMUTMKA 3a BCHAKa KaTeropus
¢uHaHCOBN WMHCTpPyMeHTU. MeToauTe, u3non3BaHU 3a OLEHKa Ha cnpaBeanMBuMTEe CTOMHOCTM Ha
(UMHAHCOBM aKTUBM M NacuMBKU, OTYUTAHM NO CnpaBeanuBa CTOMHOCT, Ca OnucaHu B nosicHeHue 37.1.
OnucaHve Ha nonuTukata W UenuTe 3a ynpaeBneHWe Ha pucka Ha [pynata OTHOCHO PUHaHCOBUTE
WHCTPYMEHTU € NpeAcTaBeHO B NOsicHeHue 36.

36. PuckoBe, cBbp3aHu ¢ (hMHAHCOBUTE UHCTPYMEHTU
Lienn n nonutuka Ha pbKOBOACTBOTO MO OTHOLUEHUE ynpaBrieHne Ha pucka

pynaTta e U3noXxeHa Ha pasnuyHy BUOOBE PUCKOBE MO OTHOLUEHWE Ha (PMHAHCOBUTE CU UHCTPYMEHTMU.
Haii-3HaummunTe pMHaHCOBM PUCKOBE, Ha KOUTO € M3noXeHo MpynaTta ca nasapeH puck, KpeauTeH pUck
1 NIUKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynaTta ce oCcblUEecTBsBa OT LieHTpanHaTa agMuHucTpauus Ha Fpynata B
CbTPYAHNYECTBO CbC CbBeTa Ha AaupekTopuTe. [puopuTeT Ha PBLKOBOACTBOTO € [Oda OcuUrypwu
KPaTKOCPOYHWUTE U CPeOHOCPOYHM NapuyHM MOTOLM, KaTO Hamanu uanaraHeto ch Ha (OMHaHCOBM
nasapuv. ObnrocpoyHnTe bMHAHCOBM MHBECTMLWUM Ce yMnpasnsaBaT, Taka Ye Oa umaT AbNrocpodHa
Bb3BpallaemMocT.

pynaTta He ce 3aHMMaBa aKTMBHO C TbPryBaHeTO Ha (PMHAHCOBW aKTMBM 3a CMEeKyNaTUBHM Lenn, HATO
MbK U3gaBa onuun.

36.1. AHanus Ha nasapHuA pUck

Bcnencrere Ha M3non3BaHETo Ha (*)VIHaHCOBVI WHCTPYMEHTU I'pyrlaTa € MN3roXeHa Ha na3apeH puckKk n
NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BaJlyTHUA KYPC, JINXBEH PUCK, KAKTO U PUCK OT NpoMAHaTa Ha
KOHKpPETHU UeHn, KOETO Ce ObJIKWN Ha onepaTtnBHaTa N MHBECTULIMOHHAaTAa OEeNHOCT Ha prnaTa.

36.1.1. BanyTeH puck

Mo-ronamarta 4acT oT caenkute Ha [‘pynarta ce ocbluecTBsBaT B 6bnrapcku nesa. YyxgectpaHHuTe
TpaH3akumu Ha [pynaTta, 4eHOMWHMPaHM FMaBHO B €BPO M He u3naraT [pynaTta Ha BanyTeH pUcCK, Tbil
KaTo eBpoTO e dmKcupaHa BanyTa B ycrnioBusTa Ha BanyteH 6opa. KypcbT Ha 6bnrapckvus neB KbM
eBpoTo e dmkcmnpaH Ha 1 eBpo = 1.95583 nesa.

36.1.2. JluxBeH puck

MonuTtunkata Ha [pyXeCcTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha fNMXBEHWNS PUCK MPU ObArOCPOYHO
dpuHaHcupaHe. Kbm 31 gekemspu 2020 r. [Ipy>keCTBOTO € N3NOXEHO Ha PUCK OT NPOMSsiHa Ha NasapHuTe
NXBEHW MPOLIEHTU MO YacT OT BaHKOBUTE CU 3aeMu, KOUTO Ca C MPOMEHITMB NINXBEH NPOLEHT. Benyku
ApyrM oMHaHCOBM aKTMBW M Nacueu Ha [pyxeCcTBOTO ca C (PMKCUpaHU NINXBEHWU MPOLEHTHN.

MpeactaBeHnTe no-gosny Tabnuuu nokasBaT YyBCTBMTENHOCTTA Ha roAWWIHUS HeTeH ¢MHaHCOB
pes3ynTaT crej AaHblUy U Ha COBCTBEHMS KanuTan KbM BEPOSITHA NPOMSIHA Ha FIMXBEHWUTE NPOLEHTU MO
3aemMuTe C nnaealy IMXBeH npoueHT, 6asupan Ha PITNKKK, B paamep Ha 0.79 % (32 2019 r.: 0,79 %) n
no 3aemMuTe C NnaBall NIMXBEH NpoLeHT, 6a3npaH Ha basos JIMxBeH NpoueHT, B pa3mep Ha 6.00 % (3a
2019 r.: 6.00 %).
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Tean NnpoMeHun ce onpeaensaT KaTo BePOsATHN Bb3 OCHOBA Ha HabnoAeHWsl Ha HacToALUTE NasapHUTe
ycnosus. M3uncneHnusita ce 6asupaT Ha NpoMsiHaTa Ha CpedHuUs nasapeH NUXBEH MPOLEHT U Ha
(hVHaHCOBWTE WHCTPYMEHTW, ObpXaHu OT [pyKeCTBOTO KbM Kpasi Ha OTYETHWS Mepuop, KouTo ca
YYBCTBUTEMHWU CMPSIMO MPOMEHU Ha NUXBEHUSI MPOUEHT. Beuyku apyrv napameTpu ca npuetu 3a
KOHCTaHTHW.

31 pekemBpm 2020 r. HeteH chmHaHcOB pesynTtat Cob6cTBeH Kanutan
yBefnMyeHne Ha  HamaneHue yBenuMueHne  HamaneHue
NMXBeHUA Ha IXBEHMs Ha NNXBEHMsA Ha
NPOUEeHT NPOUEeHT NPoOLeHT NMXBeHUA
NPOUEeHT
3aemu (PIMKKK 0.79 %) (240) 240 (240) 240
3aemu (BN 6 %) (65) 65 ; -
31 nekemepu 2019 r. HeteH chmHaHcOB pesynTtat Cob6cTBeH Kanutan
yBenMyeHne Ha HamaneHue yBenuMueHne  HamaneHue
NMXBeHUA Ha NIXBEHMs Ha NIMXBEHUsA Ha
NPOUEeHT NPOUEeHT NPOLEHT NMXBeHUA
NPOUEeHT
3aemu (O 0.86 %) (117) 117 (117) 117
3aemu (EURIBOR 0.05 %) (894) 894 (894) 894
36.2. AHanus Ha KpeaAUTHUA PUCK

er,El,I/ITHI/IﬂT PUCK npeacTtaBnAaBa PUCKbT AadeH KOHTpareHT Aa He 3anfiaTtu 3aabimKeHUMEeTO CU KbM
D,py)KeCTBOTO. D,py)l(eCTBOTO € Wu3NnoxeHa Ha TOo3n pPUCK BbB Bpb3Ka C pasfinyHu q)MHaHCOBI/I
MHCTPYMEHTWN, KaTo Hanp. npun npegocraBAHETO Ha 3aeMWn, Bb3HMKBAHE Ha B3€MaHUA OT KITMEHTWH,
aeno3npaHe Ha cpencrtea v gpyru. M3naraHeTo Ha ,D,py)l(eCTBOTO Ha KpeauTeH pUcK € orpaHn4eHo ao
pa3mMmepa Ha OanaHcoBaTa CTOMHOCT Ha (pVIHaHCOBVITe aKTUBU, NPU3HATU B Kpad Ha OTHETHUA nepunona,
KaKTO € Noco4eHOo no-gony:

PUHaAHCOBU aKTUBU 2020 2019
XWUI. NB. XWI. NB.

Fpynu  ¢duHaHCOBM akTMBM —  OGanaHCcoBMU

CTOMHOCTMU:

[bnroBu MHCTPYMEHTM MO amMopTM3MpaHa CTOMHOCT 48 132 46 828

duHaHCOBM aKTUBWM MO CcrpaBeanuBa CTOWMHOCT npes3 16 512 1031

neyan6ata unu 3arybaTta

BanaHcoBa cToMHOCT 64 644 47 859

[pynata pegoBHO crneaM 3a HEU3Mb/IHEHMETO Ha 3agblDKeHMsTa Ha CBOW KIMEHTUM W ApYru
KOHTpareHTu, ycTaHOBEHW MHAMBUAYarNHO UMW Ha rpynu, 1 N3nons3ea Ta3m MHpopmauus 3a KOHTPON Ha
KpeouTHusa puck. MNMonutrka Ha pynaTa e ga M3BbplUBa TPaH3aKUMW CamoO C KOHTpareHTu ¢ Jobbp
KpeaouTeH penTuHr. PbKoBOACTBOTO Ha ['pynaTa cunTa, 4e BCUYKU ropecrnoMeHaTn (oHaAHCOBU aKTUBN,
KOMTO He ca bunu obesLeHsaBaHy Ny ca ¢ HaCTbNUIT Nagex nNpes NpeacTaBeHnTe OTYETHM NEPUOAMN,
ca hMHaHCOBM aKTUBM C B1COKA KpeauTHa oLeHkKa.

Kbm gatarta Ha KOHCcOonnaunpaHua (bI/IHaHCOB OTYeT HAMa Heobe3LeHeHN TbProBCKU U pYyrn B3eMaHunA.

Mo oTHOLWIEHME Ha TbPrOBCKUTE U OpYrK B3emMaHus pynaTta He e U3noXeHa Ha 3HauYnTeneH KpeauTeH
PUCK KbM HWUTO €4WH OTAENEH KOHTPareHT WM KbM rpyna OT KOHTPareHTW, KOUTO UMaT CXOAHM
XapaKTepucTukn. TbpProBCKUTE B3EMaHWUsi CE€ CbCTONAT OT rofisiM 6poWi KIMMEHTU B pasnmyHu MHOYCTPUK
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n reorpadckn obnactn. Ha ©Gasata Ha UCTOpMYECKM MoKasaTenu, PbKOBOACTBOTO cuMTa, 4e
KpeauMTHaTa OLeHKa Ha TbProBCKM B3eMaHusl, KOUTO He ca C U3TeKbil nagex, e goobpa.

KpeauTHUSIT pUck OTHOCHO Mapuy W NMapuyHU eKBUBANEHTU, CPEACTBA Ha NapuyHUS nasap ce cuuTa 3a
HECbLLEeCTBEH, TbIl KaTO KOHTpareHTuTe ca 6aHky ¢ Aobpa penyTauusi 1 BUCOKA BbHLUHA OLieHKa Ha
KPEAUTHUS PEVATUHT:

36.3. Opyru puckoBe — pa3npocTpaHeHue Ha KopoHaBupyc (Covid-19)

B Hauanoto Ha 2020 r. nopagu pasnpocTpaHeHMeTo Ha HoB kopoHaBupyc (Covid-19) B cBeToBeH
Mawab ce nosiBMxa 3aTpygHeHUs B BusHeca M MKOHOMUYEecKaTa AeNHOCT Ha peauua npeanpusaTug u
Lenu nkoHoMmnyecku otpacnu. [mobanHoTo pasnpocTpaHeHue Ha To3u HOB KopoHasupyc (Covid-19) u
obsiBeHaTa naHgemus oT CBeToBHaTa 34paBHa opraHusaums Ha 11 mapt 2020 r. goBegjoxa Ao
CbLUECTBEHO HamarneHue Ha (UHaHcoBaTa aKTMBHOCT B cBeToBeH Mawab. Kbm gatata Ha TO3u
KoHconuaupaH otyeT ['pynaTta e aHanu3aupana Ha 6a3a Ha TeKyLLO HanMYHUTe JaHHWU, NOTEeHLManHus
edeKkT BbpXy CBOETO (PMHAHCOBO CBbCTOSHME W W3NONM3BaHWTE MOAENW 3a KpeaWTeH pUCK B
CbOTBETCTBUE C n3nckBaHuaTa Ha MCPO 9 ,dMHaHCOBM UHCTPYMEHTH .

PbkoBoacTBOTO Ha 'pynata e HanpaBuio aHann3 Ha ovakBaHusi edekT oT naHgemusTa oT Covid-19,
KakTo BBbPXY MKOHOMMWYECKUSA PBCT, Taka U BbpXy KPeOUTHOTO Ka4yeCTBO Ha CBOUTE KOHTPareHTu.
M3BbpLUEHUSIT OT pPbKOBOACTBOTO Ha ['pynaTta aHann3 € OCHOBHO HAaCOYeH KbM NPELEHKM 1 AOMYCKaHWsA
3a MOTEHUMAarnHoO BrOLWABaHE Ha KPEAWTHOTO Ka4yeCTBO Ha KOHTpareHTUTEe U MoTeHuManHus edpekrt
BbPXY OYaKBaHWUTE KpeauTHU 3arybm OT eKcno3nummTe KbM KOHTpareHTuTe.

PbkoBOACTBOTO Ha pynaTta cuuta, Ye KbM HaCTOSALUMSA MOMEHT B KPaTKOCPOYEH MflaH He Ce o4akBa
3HaUMUTENHO BriOLlaBaHe Ha KPEAMTHOTO KayeCTBO Ha KOHTpareHTUTe Han-Beye nopagu akTUBHUTE
MepKW, NpeanpueTu oT NpaBuTENcTBOTO Ha Peny6nuka Bwnrapus.

PbkoBOACTBOTO € WU3BLPLWIMAO U NPoAb/PKaBa [ga M3BbpLUBA MOHUTOPUMHI 3@ HanMynMeTo Ha
OBbArOCPOYHN MHOUKALMW 3a BriollaBaHe, KaTto 00LMTe BPEMEHHN MOTEHUNANHU NIMKBUAHW Npobnemum
Ha KOHTpareHTuTe, NopoJeHU NPSIKO OT pasnpocTpaHeHMeTo Ha kopoHaBupyc (Covid-19) He ce cuuTaT
3a MHAMKaLUMM 3a BrioLlaBaHe Ha KpeaUTHOTO KavyecTBo.

36.4. AHanus Ha NUKBNAHUA PUCK

JIMKBMOHUAT pUcK NpeacTaBnsiBa puckbT 'pynata Aa He MOXe Aa noracy cBouTe 3aabikeHus. [pynara
nocpewia Hyxamte cu OT JIMKBUOHW CPeACTBa, KaTo BHMMATENHO creu nnawaHusata no
noracutenHMTe nNMaHOBE Ha AbITOCPOYHUTE (DUHAHCOBWU 3aOb/DKEHUS, KakTO W BXOZSAWMTE U
N3XOOALLM NapU4HM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. Hyxaute oT NUKBULHU
cpencTBa ce credar 3a pasnvMyHy BpeMEBM Nepuoau - eXXeqHEBHO U eXXeceaMMYHO, KakTo 1 Ha 6asaTta
Ha 30-aHeBHW NporHo3n. Hyxxaute oT NUKBUMAHW CPpeACcTBa B AbMArOCPOYEH NnaH - 3a nepuoam ot 180 n
360 goHuW, ce onpedenaT MecevHo. HyxauTe OT napuyHM cpedcTBa Ce CpaBHsABAT CbC 3aeMuUTe Ha
pasnonoxeHue, 3a ga 0baaTt yCTaHOBEHM M3NUWbLUM Unn gedmuntn. To3m aHanua onpegens ganu
3aemMuTe Ha pasnonoXeHue Lie ca AOCTaTbyHM, 3a Aa NOKPUAT HyxxauTe Ha [pynaTa 3a nepuoga.

pynaTta Abpku napv B 6poit, 3a Aa nocpella NMKBUAHUTE CU Hyxau 3a nepuoau Ao 30 aHn. Cpeacrea
3a ObNFOCPOYHUTE NIMKBMOHMW HYXXOM Ce OCUIypsiBaT Ypes3 3aeMu B CbOTBETHUSA pasMep v npodaxba Ha
ObNTOCPOYHU PUHAHCOBM aKTUBU.

Kbm 31 gekemBpu 2020 r. nagexuTe Ha 4OroBOpHUTE 3aablkeHns Ha pynarta (CbabpKallm NMXBEHU
nnaiiaHus, Kb4eTo e NpUnoXxmnmo) ca o6obLLeHmn, KakTo creasa:

Tekywmn HeTekywm

31 nekemBpu 2020 r. o 6 meceua Mexay 6 n Or1p05 Hap 5
12 meceua roauHu roavHu

XWn. nBe. XWn. nBe. XWn. nB. XWn. nBe.

MonyyeHn 3aemu 529 22 554 4 322 48 772
3aabmkeHnst No NU3NHIOBU LOrOBOPU - 111 162 -
THproecku 1 Apyru 3aagbimkeHns 636 3209 - -
3agbImKeHNsa KbM CBbp3aHu nuua 1 - - -

O6uo 1166 25874 4484 48 772
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B npeaxogHusi oTyeTeH nepuo NagexuTe Ha OOroBOpHUTE 3adbibkeHus Ha MpynaTa ca o6obLieHu,
KaKTo criefBa:

TeKkywu HeTekywu

31 nekemBpm 2019 r. o 6 meceua Mexnay 6 n Or1p05 Hap 5
12 meceua roovHu rogvHu

XWn. nBe. XWn. nBe. XWn. nB. XWn. nBe.

MonyyeHn 3aemu 551 12 650 4741 11 398
3aabkeHnst No NIM3NMHIOBU LOroOBOPU - 116 273 -
THproecku 1 Apyru 3agbimkeHns 114 2811 - -
3aabimKeHnst KbM CBbp3aHuM nvua - 310 - -
o6wo 665 15 887 5014 11 398

PuHaHCOBUTE aKTUBM KaTo CpeACTBO 3a yrpaBrieHUe Ha NIMKBUAHUA PUCK

npl/l oueHABaHEeTO U ynpaBieHNeTo Ha NMKBUOHUA PUCK prnaTa OT4YMNTa O4YaKBaHUTE NapuUyHU NOTOLN
oT cblechoam MHCTPYMEHTH, no-cneunanHo Halmn4yHnTe napuyHu cpeactesa M TbProBCKM B3EeMaHUA.
HanuyHute napuyHnM pecypcu n TbpProBCKM B3eMaHNA He HaaBuLlaBaT 3HAYUTENHO TeKyLnTe Hy>XXOu
OT U3XogdLl napn4eH noToK.

37. OueHsiBaHe No cnpaBegnnBa CTOMHOCT
37.1. OueHsiBaHe No cnpaBegnMBa CTOMHOCT Ha PYMHAHCOBU UHCTPYMEHTHU

®PuHaHCOBUTE aKTUBM U NacuBKU, OTYUTAHU MO CnpasennuBa CTOMHOCT B KOHCONUAMPaHUSA UHaHCOB
OoTyeT 3a (PMHAHCOBOTO CbLCTOSHME, Ca [PYyNMPaHUW B TPW HUBA CbOOPa3HO KNepapxmaTa Ha
cnpasegnuBaTa CTOMHOCT. Tasm epapxus ce onpefens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BxoJswara
nHdopmaums, nnona3saHa npu onpefensHeTo Ha cnpaseanmnsaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM
1 nacusu, KakTo cneasa:
-1 HMBO: Na3apHu LeHN (HEKOPUIMpPaHW) Ha aKTUBHW Nasapu 3a UAEHTUYHW aKTUBW UNWN NacuBW;
- 2 H¥BO: BXoAsLa nHdopmaums, pasnnyHa oT nasapHu LeHW, BKIIOYEHN Ha HMBO 1, KOATO MOXe
Aa 6bae HabnogaBaHa No OTHOLLEHWE Ha AafeH akTUB UK NacuB, UK NPSKO (T. €. KaTo LeHn)
UK KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); U
- 3 HMBO: BXogswa uHdOpMauusa 3a AajeH akTMB WNW nacuB, KOATO He e BasupaHa Ha
HabngaBaHu NasapHU OaHHW.
[apneH dmHaHCOB aKTMB MnM nacue ce kKnacuduumpa Ha Han-HUCKOTO HMBO Ha 3HavMma BXoAsLa
nHdopmMaums, n3nonssaHa 3a onpegensHeTo Ha cnpasegnmsaTa My CTOMHOCT.

31 pekemBpwm 2020 r. MosicHeHue Hueo 1 Hueo 3 O6wo
XUn. NnB. XUn. NnB. XUn. NnB.
PUHaAHCOBU aKTUBU
MHBeCTUUMOHEH hoHA o) 303 1030 1333
Axumn a) 15179 - 15179
O6wo akTnBK 15 482 1030 16 512
31 pekemBpun 2019 r. MosicHeHue Hueo 1 Hueo 3 O6wo
XWn. NnB. XWn. NnB. XWn. NnB.
®PUHAHCOBU aKTUBMU
MHBECTUUMOHEH (hOHL, 0) - 1030 1030
Axumn a) 1 - 1
O6wo akTnBK 1 1030 1031

I'Ipea OTHETHUTE Nepmnoan He e nMmano 3Ha4nmu TpchcbepM Mexay otaenHuTe HuBa.
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MeToouTe N TEXHUKUTE 3a OLUEHsIBaHE, U3MON3BaHN npu onpenendHeTo Ha crnpaBeanneaTta CTOMHOCT,
He Ca NpomMeHeHn B CpaBHEHUE C NpeaxoaHna oT4eTeH nepuoa.

a) Akyuu

CnpaBegnuBaTa CTOMHOCT Ha akuuMu ce onpegens no nocrnefHo nybnukyBaHa uLeHa 3aTBaps Ha
Bbvnrapcka ¢oHgoBa 6opca.

6) lhHeecmuyuoHeH ¢hoHO

durHaHCOBUTE aKTUBW B UHBECTULIMOHEH DOH Ce OTUMTaT No cnpaBeanuBa CTOMHOCT U ca HOMUHUPaHU
B Obnrapcku neea. PeructpupaHu ca Ha KunbpckaTta 6opca. [Nopagu nunca Ha akTuBeH nasap
cnpaeegniMBaTa UM CTOMHOCT e Guna onpegeneHa nocpeacTBOM HanpaBeH aHanm3 Ha OUHaHCOBUTE
nokasaTenu oT pbKOBOACTBOTO Ha [pynarta.

8) [lsinose 8 0o02080pHU choHOO8E

CnpaBegnuBaTta CTOMHOCT Ha [AAnoBeTe ce onpedend oOT uUeHata Ha obpaTHo N3KynyBaHe,
ny6nv||<yBaHa OT CbOTBETHUSA (POHA KbM OTHETHATa AaTa.

38. Be3Hann4Hu caenku

I'Ipe3 2020 . ,D,py)KeCTBOTO He e oCbLlecTBABasio MHBECTULIMOHHU U (*)MHaHCOBM COEeNnKn, npn KONTo
[a He Ca M3non3BaHun napu mnn napuyHn ekBmBarieHTU U KOUTO AJa HE Ca OTpa3eHU B OT4yeTa 3a
napu4HnTe NnoToun.

39. NMonutuka u npoueaypu 3a ynpaBneHue Ha Kanutana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBrneHWeTo Ha Kanutana ca:
e [a ocurypu crnocobHocTTa Ha [pynaTa ga NpoabikM [Oa CbllecTBYBa KaTo [OelcTBallo
npeanpusaTtune; n
e [a ocuUrypu ageksaTHa peHTaAbuNHOCT 3a cobCTBeHMuMTe, KaTo onpedens LeHaTa Ha
MPOAYKTUTE U YCNYrUTe CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

prnaTa HabntogaBa kanutana Ha 6asata Ha CbOTHOLLEHMETO Ha KopurmnpaHua cobCcTBEH KanuTarn KbM
HEeTHUA ObIT.

prnaTa onpegenda Kanutalnia Ha OoCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha COOCTBEHWs kanuTtan,
npeancraBeHn B oT4ETa 3a (bI/IHaHCOBOTO CbCTOAHME.

HeTHuAT obnr ce usumcnsaBa kaTto obuw, Obnr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute "
napun4yHNTE eKBUBarneHTu.

pynaTa ynpaBnsiBa CTPyKTypaTta Ha kanuTana v npaBu Heobxoaummute Kopekuum B CbOTBETCTBME C
NPOMeHNTE B MKOHOMMYeCcKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTMKM HA CbOTBETHUTE aKTUBM.

KanuTtanbsT 3a npeacraBeHUTe OTYETHU Nepuoam Moxe ga 6bae aHanuMaupaH, KakTo cnegsa:

2020 2019

Xun. nB.. Xun. nB..

CobcTBeH kanuTtan 116 469 116 306
Ownr 89 162 33 354
- Mapw 1 NnapnyHn eKBMBaNEHTH (708) (2 373)
HeteH abnr 88 454 30 981
CboTHOLLUEeHMe Ha KanuTasn KbM HeTeH Abnr 1:0.99 1:0.27

YBennyeHmeTo Ha KoeduumeHTa Ha 3aanbXkHanoct npea 2020 r. ce O4bmKu rnaBHO 3apagu HapacTBaHe
Ha Abnra no o6nuralnoHeH 3aem.
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40. CH6uTHA cnep Kpas Ha OTYETHUA Nnepuon

He ca Bb3HMKHanNM Kopurpaiy cbomTUa Unn 3HaYUTENHWU Hekopurpaium cbonTra Mmexay aataTa Ha
doMHaHCOBMS OTYET M AaTaTa Ha OTOpU3MpaHeTo My 3a ofobpeHre 3a Ny6GrukyBaHe, C U3KIOYEeHWE Ha
MOCOYEHOTO, MO-A0NY:

Ha 08.03.2021 r. e ocbluecTBeHa caenkaTta 3a npuaobusaHe Ha 100% OT ApyXecTBeHU Asnose OT
KanuTana Ha HoBoy4pezeHo apyxecTso ,[panm Mon Pyce” EOO/.

BbB Bpb3ka C MpoabinkaBaliaTta cBeToBHa naHgemusi ot Covid-19, onvMcaHa B nosicHeHue 2 OT
HacToAWwmMa duHaHCOB OT4YeT, ¢ PelweHne Ha MuHncTtepckn cbBeT Ne 72 ot 26.01.2021 r. Gewe
yObIDKEH CPOKBLT Ha M3BbHpeAHaTa enngemMmuyHa obctaHoBka B bbnrapus go 30 anpun 2021 .

41. OpgobpeHne Ha KOHconNuaupaHua PUHAHCOB OTYeT

KoHconuampaHuat duHaHcoB oTtdeT kbM 31 agekemBpu 2020 r. (BKMYUTENHO CpaBHUTENHaTa
nHdopmaums) e yTBbpaeH 3a nsgasaHe ot CbBeTa Ha anpektopute Ha 29.04.2021 r.
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