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[MosACHEeHMA KbM KOHconManpaHma qOMHaAHCOB OTYeT

1. lMpeameT Ha AenHoOCT

.Benrpad Acet MeHnopkmbuHT” ALl (opyKecTBoTO-Manka) e peructpuparo Ha 10.03.2010 r. B
TbproBcknsi permctbp KbM AreHumsita no BMMCBaHWSATA 4Ype3 CNMBaHETO Ha u4eTupu
apyxectBa, a umeHHo: busHec LleHTbp Jletnwe Codms EOO[L, CnbHueBun Jlbum AkTuB
EOQOO, Wmotm Haemn O6cnyxsaHe EOOL wu Benrpad AceTr MenHupxmbHT EA[L.
[pyxecTBOTO-Malka € CbC ceaanuile n agpec Ha ynpaesnenue: rpag Codus, 6yn. bptokcen
1.

OpyxecTBOTO-Malka € peructpmpaHo Ha benrapcka ®ongosa bopca Al Ha 30.03.2010 r.

Kbm 30 centemepu 2020 r. [dpyxeCTBOTO-Marika € ¢ permctpupaH kanutan ot 68 979 758
neBa, pasnpegeneH B 68 979 758 6posi 0OMKHOBEHN BEe3HaNM4YHK aKumMK C NPaBo Ha rnac u c
HOMWHanHa CToMHOCT 1 (eduH) NeB BcsAka eaHa.

OcHoBHUTEe akuunoHepun Ha ,Benrpad Acet MennmxmbHT” ALl kbM 30 centemspu 2020 r. ca:
30.09.2020 2020 31.12.2019 2019

Bpown akuum % bBpou akuum %

Knbyn EOO[ 20 554 491 29.80 20 650 291 29.94

Erste Bank der oesterreichischen 4 821 400 6.99 4 881 500 708
Sparkassen AG

YIMN® Covrnacue 4 129 456 5.99 4 129 456 5.99

Opyrm 39 474 411 57.22 39 318 511 57.00

68 979 758 100.00 68 979 758 100

[pyxecTBoTO-Maika MMa efHOCTeneHHa cuctema Ha ynpasneHue. CbBeTbT Ha
aupektopute kbM 30 centemepu 2020 r. e B crnegHus cbctaB: PymeH [opaHoB LloHkoB,
LiBetenuHa AceHoBa lNeeBa, Jluana AnekcaHgposa lNeTpoBsa.

prnaTa ce npepncrtasnaBa OT USNBITHUTENHNUA ONPEKTOP PyMeH LI,OHKOB.

OcHoBHaTa genHocT Ha 'pynaTta ce CbCTOM B OTAaBaHe Ha COGCTBEHW UMM HAaeTn UMOTU Ha
du3nyeckn Unn PUANYECKN Nuua 3a AbArocpodeH nepuon. Kato cblio Taka M3BbpLIBa U
nokynko-npogaxba Ha CTOKM W yCnyrn, KOMTO He ca 3abpaHeHn U, 3a KOUTO He ce U3NCKBa
cneunaneH nuueH3, TMoKynka, CTpoOMTENcTBO, ob63aBexagaHe, oOTAaBaHe MO4 Haew,
ynpaBneHve v npogaxba Ha HegBWXUMW UMOTW, MOKYMNKO-nNpodaxba Ha CTOKM unu Apyru
BEWM B nNbpBOHayaneH, ob6paboteH wnu npepaboTeH BMA, PECTOPAHTLOPCTBO,
XOTENnMepcTBO, TypuCTUYeCcKka [OENHOCT, BbTPEllHAa W BbHLHOTbProBcka [AEWHOCT,
MEHUIKMBHT M MAPKETUHI, TbProBCKO MPEACTaBUTENCTBO Ha OGbMArapckum v YyxgecTtpaHHU
du3nyeckn 1 puandeckn nuua, NnocpeaHNYecTBO, KOMUCMOHHN M KOHCYNTAHTCKU YCNyriu,
KaKTO 1 BCSIKAKBWU APYrn paspeLleHn OT 3aKkoHa AENHOCTMW.

BbposaT Ha cnyxutenuTe Ha NpynaTta kbm 30.09.2020 r. e 31
2. OcHoBa 3a U3roTBsiHe Ha KOHconNuAanUpaHua PUHaAHCOB OTYeT

KoHconuaupaumaT duHaHCOB OT4eT Ha [pynata e CbCTaBeH B CbOTBETCTBME C
MexayHapoaHute cTaHgapTm 3a  ¢uHaHcoBo otumtaHe (MCPO), paspaboteHn u
nyonukyBaHm oT CbBeTa No MexayHapodHu cyetoBogHu ctaHgapti (CMCC) n npuetu ot
Esponerickns cbio3z (MCOO, npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot
HonbnHutenHute pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO, Npunoxum B Bbnrapus,
TepMuHbT ,MCPO, npmetn ot EC" npeacranseatr MexagyHapogHUTE CYETOBOOHM
ctaHgaptm (MCC), npuetun B cbotBeTcTBue ¢ PermameHTt (EQO) 1606/2002 Ha EBponeinckus
napnameHT un Ha CbBeTa.
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KoHconuaoupaHuatr ¢uHaHCOB OT4eT € CbCTaBeH B Obnrapckum neea, KoeTo e
dyHKUMOHanHaTa BanyTa Ha [pynata. Beuukn cymn ca npeactaBeHn B Xxvnsau neea (xun.
nB.) (BKMOUYMTENHO cpaBHUTENHaTa MHGopMaumsa 3a 2019 r.), oOCBEH ako He e MoCOoYeHOo

npyro.

KoHconmanpaHuat pUHaAHCOBUAT OTYET € CbCTaBeH Npu crna3BaHe Ha NpuHUMna Ha
AeicTBaLlo npeanpusaTme.

3. lMpomeHu B cyeTOBOAHATa NONUTUKA
3.1. HoBu ctaHpapTi, Bnesnu B cuna ot 1 aHyapu 2019 r.

prnaTa npunara cnegHnTe HoBu CtaHAapTU, USMEHEeHUA U pa3dACHEHUA, KOUTO Ca BJ1€3NIN B
cuna Ta3n rognHa n ca KakTto creaBa:

MC®O 16 ,,Jlnsnur®, B cuna ot 1 sHyapm 2019 r., npuet ot EC

MC®O 16 ,JmsmHr® sameHs MCC 17 JIn3nHrn“, kakto n Tpu passacHeHus: KPMCoO 4
,OnpegensiHe panu [OafeHo cnopasymMeHue cbabpka nmanHr, TKP 15 ,OnepaTtuBeH
nn3nHr — ctumynun“ n MKP 27 ,OueHsBaHe Ha CbAbpXaHMETO Ha onepauun, BKNHOYBALLM
npasHaTta oopMa Ha NU3NHT,

I'IpmemaHeTo Ha TO3M HOB CTaHOapT BOAW OO0 Npu3HaBaHe OT prnaTa Ha aKTuB C MNpaBo Ha
nomns3saHe N Ha CBbp3aHNTe C Hero JINSMHroBn 3agblKeHUA BbB BPb3Ka C BCUYKU npeguLlHn
onepatnBHN NU3NHIoBM OOrosopwn, C MU3KNk4YeHMe Ha OHe3n, KOUTO Ca VI,D,eHTVIqDVILI,VIpaHVI
KaTo OOroBopun 3a aktmeBu € HUCKa CTOMHOCT MUnn ¢ OcTaBaly, CPOK Ha JIN3UHI NO-MarJiko OT 12
Mecela OT AaTtaTa Ha MbpBOHA4YariHOTO npunaraHe.

HoBuAT cTaH@apT € NpuroXeH, U3nona3samkm MoguuumpaHis peTpocnekTUBeH noaxod ot
MC®O 16) 6e3 oTumMTaHe Ha KymynatmMBeH edekT oT npuemaHeto Ha MCPO 16. NpynaTta
OLEeHsIBa NacvBa No NIM3NHIOBUTE OOroBOpWM KbM gaTtata Ha npemuHaBaHe kbM MCPO no
HacTosiaTta CTOMHOCT Ha oOcTaBawuTe JM3WHIOBM NNnawaHus, AUCKOHTUPaHW C
andhepeHumnanHma nNMxXBeH NPOLEHT Ha NM3uHrononyvatens KbM gaTaTa Ha NbpBOHAYanHo
npunaraHe Ha MC®O 16. AKTMBBLT C NpaBo Ha Nofi3BaHe KbM dataTta Ha MbpBOHAYaNHOTO
npunaraHe Ha MC®O 16 ce oueHsBa CbC CymMara, paBHa Ha Nacuea MO JN3MHrA,
KopurmpaHa CbC CymMaTta Ha BCMYKM aBaHCOBO MNaTeHU WU HA4YMCIEHW JN3UHIOBU
nnawaHns, CBbp3aHu C TO3M JIM3NHIOB AOrOBOP, MpU3HaTa B KOHCONMMOMPaAHUSA OTYeT 3a
(PUHAHCOBOTO CbCTOSIHNE, HEMOCPEACTBEHO Npeaun AaTaTta Ha MbpBOHAYasNIHO NpuraraHe Ha
MC®O16. lNpenxogHuTte Nnepnogun He ca NPEN3UYNCEHMN.

3a gorosopw, CKMOYEHW Npeau gaTaTa Ha NbPBOHAYanHOTO NpunaraHe, 'pynata e nsbpana
0a npunoxm onpegeneHneTo 3a nuamHr cernacHo MCC 17 n KPMC®O 4 u He e npunoxuno
MC®O 16 3a goroBopu, KOUTO Mpean ToBa He ca OGunum naeHTUdUUMpaHu KaTto JN3UHT
cbrnacHo MCC 17 n KPMCo®O 4.

pynaTa e n3bpana ga He BKMOYBA NbpBOHAYaNHUTE NPEKM Pa3xo4um B OLeHKaTa Ha akTuBa
C NpaBO Ha MON3BaHe 3a CbLUECTBYBALLM OMEepaTMBHM JIN3MHIOBM JOrOBOPU KbM AaTaTa Ha
nbpBOHaYanHoTo npunaraHe Ha MC®O 16, kossto e 1 sHyapm 2019 r. Kbm Tasm gara,
lpynata cblo Taka e usbpana ga npusHae akTMBUTE C NPaBO Ha MOn3BaHe B pa3mep,
paBeH Ha JIM3UHIOBOTO 3aAbJDKEHUE, KOPUIMPaHO C BCUYKM NpeannaTteHy Uan HauvnucrieHu
NN3NHIOBM NnaLLlaHusi, KOUTO ca CblLUEeCTByBany KbM Tasu gaTa.

pynaTa He e u3BbpLlUMna npernes 3a obesueHka Ha akTUBUTE C MPaBO HAa M3MOf3BaHe KbM
Jarata Ha NbpBOHAYaNHOTO npunaraHe. BmMecTto ToBa € Bb3npueno Han-nocnegHaTta cu
ncTopuyeckata OLEHKa 3a ToBa Aanv OnpeaeneHn NM3MHIoBU JOrOBOpU ca obpemeHsBaLm
HenocpeaCTBEHO Npeaun gatarta Ha MbpBOHAYanHoOTo npunaraHe Ha MCPO 16.

Ha patata Ha npeMmmnHaBaHe KbM HOBUA CTaHOapPT prnaTa € Bb3npuena 3a onpenerieHn
JIMSNHIOBX [O0roBopu, KOUTO Mnpean ca OMnn oTunTaHM KaTo onepatnBeH NU3UHT N Ca C
OCTaTb4€H CPOK Ha NMN3NHIoBUA OOroBOp No-ManbK OT 12 meceua nnu ca 3a Haem Ha akTUBU
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C HMCKa CTOWMHOCT, Aa ce nona3Ba OO6neK4YeHOTO NpPeMuHaBaHe KbM HOBUS CTaHOapT,
CbIMacHO KOETO He ce Mpu3HaBaT akTMBWM C MPaBO Ha MON3BaHe, a ce OTYyMTa pasxoj 3a
MU3UHT MO NUHENHMA MeTo/ 3a OCTaBallMs CPOK Ha AoroBopa.

3a oueHkaTa Ha NM3MHIoBUTE 3a4bIMKEHNs] Ha gaTaTa Ha npeMmnHaBaHeTo kbM MCPO 16 ca
nanona3saHn audepeHunanHn NUXBEHU MPOLEHTM B 3aBUCMMOCT BanyTtaTta, B KOATO ca
OEHOMUHMPAHN MEeCeYHNTE NIM3MHIOBM NNnawaHus. 3a NIM3NHIOBU AOroBOpU, AEHOMUHUPaHW
B NeBa, € nsnonasaH AudepeHuunaneH nuxeeH npoueHT 3.44% v 3a NU3NHIOBU OOroBOpPM,
AEHOMMHMpaHW B €BpO, € U3nonasaH gndepeHunaneH nuxseH npoueHT 2.90%.

MC®O 9 ,®uHaHCOBM WMHCTPyMeHTU”’  (n3meHeH) - [lpegnnawaHuma ¢
oTpuuaTenHa KoMneHcauus, B cuna ot 1 sHyapu 2019 r., npuet ot EC

NameHeHusiTa gaBaT Bb3MOXHOCT Ha ApYy)XecTBaTa Aa oueHsiBaT onpeaeneHn uHaHCOoBU
aKTUBW, KOUTO MoraT ga 6baaT usnnaTeHu NpeacpovHO C OTpuLaTENHO KOMMeHcupaHe, no
amopTM3MpaHa CTOMHOCT MNU MO crnpaBeaiMBa CTOMHOCT B ApYrusi BceobxBaTeH [0XOf,
BMECTO KaTo (OMHaHCOBM aKTMBM NO CnpaBeAnvMBa CTOMHOCT B nevan6aTta unu 3ary6ara.

3a pa ce oTuuTa (PUHAHCOBUAT aKTMB MO aMOpTU3MpaHa CTOMHOCT, oTpuuartenHara
KoMmneHcauma TpsibBa Oa e ,pa3dyMHa KOMMNEHcauusi 3a NPeACcpOYHO MpekpaTsBaHe Ha
aorosopa“ U akTUBBLT cnefBa fa € ,Obp)KaH 3a cbOMpaHe Ha AOroBOPHUTE NapuyHM noToumn.

MCC 19 ,,Joxoam Ha HaeTu nuua“ (M3ameHeH) — NpomsaHa B NnaHa, CbKpawaBaHe Unu
ypexpaHe - B cuna ot 1 sHyapu 2019 r., npuet ot EC

Te3n N3MeHeHMs U3SAICHSABAT CYETOBOAHOTO OTYWTAHE Ha KOHKPETHU MPOMEHM B MnaHa 3a
AeduUHMpaHn OOX0AW, CbKpallaBaHe Unu ypexaaHe. Te NoTBbpKAaBaT, Ye npeanpusatusaTa
cneaBa:

e [a u34MCnsABaT pasxoguTe 3a TeKyl CTax M pasxoguTe 3a JfUXBW, Taka ue
NMEeHCMOHHOTO 3aabl/KEHVEe Aa ce NPeAcTaBu 3a OCTaBalLms nepuog cnen gararta Ha
N3MEHEHMEeTO, CbKpallaBaHeTO WM ypexaaHeTo Ha nfaHa, Kato ce wusnonssat
aKTyanuaMpaHu gonyckaHus cnea Aatarta Ha NnpoMsiHaTa;

e [a npu3HaBaT B nevyanbata unu 3arybaTa KaTto YacT OT pas3xoauTe 3a MUHan TpyaoB
cCTaxX unM kKato nedanb6a / 3aryba OT ypexgaHeTo Ha 3agbJDKEHMETO BCSIKO
HamaneHve Ha U3nuwbKa, 4OPU ako TO3n U3NUWBLK He € Bun npusHaT npeaun nopaau
M3MNON3BaHEeTO Ha ,TaBaH" Ha akTuBa.

MCC 28 “UnBecTMUMM B acouuupaHu U CHLBMECTHU npeanpuaTUA” (U3MEHeH) —
ObNrocpoyHn yvyactvss B acouumpaHum M CbBMECTHU npeanpuatTMa — B cuna ot 1
fAHyapu 2019 r., npuer ot EC.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbLK BbpXy Aoxoda“ — B cuna
ot 1 AHyapwm 2019 r., npueTt oT EC.

FNoanwHmn nogo6peHusa Ha MCPO 2015-2017 r., B cuna ot 1 saHyapwm 2019 r., npuetn ot
EC.

3.2. CtaHgapT, U3MEHEHUs U Pa3siCHEHUS, KOUTO BCe OLLe He ca Be3nu B cunam
He ce nNpunaraT oT No-paHHa garta ot lpynarta

Kbm patata Ha ogoGpeHne Ha To3M KoHconuampaH MHaHCOB OTYeT ca nybnnkyBaHn HOBU
CTaHOapTW, U3MEHEHMS N Pa3ACHEHUS KbM CbLUECTBYBalUM Beye CTaHO4apTW, HO He ca
BNeanu B cuna unm He ca npmetn oT EC 3a cdomHaHcoBaTa roguHa, 3anoysaila Ha 1 sHyapu
2019 r., u He ca GunM NpUNoXeHn OT no-paHHa gata ot [pynata. MHdopmaums 3a Tesn
CTaHOApPTU U U3MEHEHUHA, KOUTO MMaT edeKkT BbpXy KOHCONuAupaHus pMHaHCOB OTYET Ha
pynaTa, e npefcraseHa no-gony.



Benrpad Acet MeHnmkmbHT AL 10
MexanHeH KoHconuanpaH hMHaAHCOB OTYeT
30 centemspun 2020 .

PHKOBOACTBOTO OYaKBa BCUYKM CTaHAApPTU U U3MeHeHus1 ga 6baat npueTn B cHeToBOAHATA
nonutuka Ha pynaTa npe3 NbpBuUs Nepuof, 3anodsall cred gataTta Ha BNU3aHeTo UM B
cuna.

MCC 1 u MCC 8 (usmeHeHM) - [lechMHMLMA HaA CBHLUECTBEHOCT, B cuna oT 1 aHyapu 2020
r., npuetn ot EC

LlenTa Ha n3ameHeHuaATa e ga ce usnonsea efHa v cblia AeUMHUUMS Ha CbLUEeCTBEHOCT B
pamknte Ha MexayHapoaHuTe cTaHgapTu 3a ¢uHaHcoBO oTyuTaHe u KoHuenTyanHaTa
pamka 3a puHaHCOBO oTunTaHe. CbrnacHo U3MeHeHudaTa:

— 3aMblfNisiBaHETO Ha CbllecTBeHaTta WHOpMaLMs C HecblUecTBeHa MMa Cbluus
ehekT KaTo nponyckaHeTO Ha BaxHa WHGPOPMAUUA UMM HENPaBWUIHOTO W
npeacraesiHe. [peanpusitusita pewasaT Ko WHMoOpMauMs € CbllecTBEHa B
KOHTeKCTa Ha (bMHaHCOBUS OTYET KaTo LSANo; U

— ,OCHOBHWUTE NOTPedbuTENM Ha PUHAHCOBU OTYETM C OOLLO NpeagHasHa4vyeHne" ca Tesn,
KbM KOMTO Ca Haco4YeHM (UHAHCOBUTE OTYETU W BKMKOYBAT ,CbLUECTBYBALUM WU
noTeHUnanHn MHBECTUTOPW, 3aemMopaTenu v Apyrn KpeautTopu®, Kouto TpsioBa ga
pasunMtat Ha uHaHcoBUTE OTYETU C OOLLO nMpeaHasHadeHue 3a rofsma 4acT oT
dmHaHcoBaTa MHOPMaUUS, OT KOATO CE HYXAasT.

U3meHeHna Ha pedepeHuuntTe kbM KoHuenTtyanHa pamka 3a PMHaHCOBO OTYMTaHe B
cuna ot 1 aHyapm 2020 r., npueTtn ot EC

CMCC e uspan npepaboTeHa KOHUeNTyanHa paMKa, KOSATO Bnv3a B cuna He3abaBHO 3a
CobBeTa B AeNHOCTUTE MY, CBbp3aHM C pa3paboTBaHETO Ha HOBM CYETOBOAHWM CTaHAAPTW.
Taaun pamka He BOAUW 4O MPOMEHN B HATO €A4MH OT CbLLECTBYBALLMNTE CHETOBOAHM CTaHOAPTHU.
Bbnpekn TOBa, npeaonpuaTuUATa, KOUTO pasyMTaT Ha KOHUenTyanHata pamka npu
onpedensdHe Ha CBOMTE CYETOBOOHM MOMUTUKMA 3a CAENKW, CbOWUTUS MM YCnoBuSA Ha
OENHOCTTa CU, KOUTO He ca pasrnefaHu cneumantHo B KOHKPETEH CYETOBOAEH CTaHOapT, LWwe
MoraTt ga npunarat npepaboTteHaTa pamka oT 1 aHyapu 2020 r. Tean npeanpusaTus Lie
TpsibBa Oa MpeueHsaT OanM TeXHUTE CYETOBOAHW MOMUTUKM ca BCE Olle MOAXOOsILLN
cbrnacHo npepaboTeHarta koHuenTyanHa pamka. OCHOBHMUTE NMPOMEHM ca:

— 3a fa ce MNocTUrHe LenTta Ha MHAHCOBOTO OTYMTaHe ce (POKycupa BbpXy ponsiTa Ha
PBKOBOACTBOTO, KOETO TPSIOBA Aa CNyXW Ha OCHOBHUTE NOTPEOUTENN Ha OTYETUTE

— OTHOBO Ce Habnsra Ha NpuHUMNa Ha NpeanasfnMBOCTTa KaTo HeOGXOONUM KOMIMOHEHT,
3a [la ce NoCTUrHe HeyTparnHo npeacTaBsiHe Ha MHdopmaumsTa

— peduHMpa ce Koe e OTYMTaLLOTO ce NMPeanpuaTMe, KaTo € Bb3MOXHO Aa € OTAENHO
HOPUONYECKO NULE UMW YacT OT NPeanpuUATUETO

— npepasrnexaar ce onpeaeneHnsita 3a akTue U nacus

— NpW NpPU3HaBaHETO Ha aKTUBWU M MacuBM Ce NpemMaxBa YCIOBMETO 3a BEPOSITHOCT OT
BXOOSALUM MU U3XOASILLM NOTOLUM OT MKOHOMMYECKW NOM3N U ce AOMbrBaT HACOoKUTE
3a OTnUcBaHe

— [aeart ce AOMbIIHUTENHM HAaCOKM OTHOCHO PasfMyHUTE OLEHbYHU Basn 1

— nevyan6arta wnu 3ary6arta ce onpenensiT kKaTo OCHOBEH MokasaTen 3a AeWHOCTTa Ha
npeanpusTUeTo M ce NpenopbyBa NpUXoauTe U pasxoauTe OT Apyrus BceobxBaTeH
poxon Aa ObaaT peuuknupaHu npes3 nedan6ata wunu 3arybata, korato TOBa
noBMLLIABa YMECTHOCTTA UK JOCTOBEPHOTO MNpeAcTaBsiHe Ha (OMHAHCOBUTE OTYETMH.

MC®O 3 (u3meHeH) — OnpegeneHne Ha CTonMaHcKa genHoCT, B cuna ot 1 aHyapu 2020
r., Bce owe He e npuet ot EC

MC®O 14 ,,O0Tcpo4eHn cMeTKU Npu perynupaHu ueHn” B cuna ot 1 asHyapm 2016 r., Bce
ouie He e npuet oT EC

MC®O 17 , 3acTtpaxoBaTtenHu goroeopu” B cuna ot 1 sHyapu 2021 r., Bce ouwe He e
npuet ot EC



Benrpad Acet MeHnmkmbHT AL 11
MexanHeH KoHconuanpaH hMHaAHCOB OTYeT
30 centemspun 2020 .

U3meHeHna Ha MC®O 9, MCC 39 n MC®PO 7: Pechopma Ha pecepeHTHUTE JNINXBEHU
npoueHTu (M3gageHa Ha 26 centemBpu 2019 r.), B cuna ot 1 aHyapmu 2020 r., Bce owe
He e npueTta oT EC

— [pennaraHnTe N3MEHEHUS BKIIOYBAT eNeMeHTH, OTpassiBally HOBUTE U3NCKBaAHUSA 3a
onoBecTsaBaHe, BbBeAeHW oT uameHeHusaTa Ha MC®O 9, MCC 39 u MCoO 7.

4, CyeTOBOAHA NMNONUTUKA
4.1. OOLWM nonoxeHus

Han-3HauynmunTe cCH4EeTOBOAHWU MOMUTUKM, npunaraHn npu n3rotBAHETO Ha TO3U KOHCONManpaH
(blechos OTHEeT Ca npeacrtaBeHn no-aony.

KoHconuaupaHvaT ¢uMHaAHCOB OTYeT € W3roTBeH NpW chnasBaHe Ha npuHUMNuTE 3a
OLEHsIBAHE Ha BCWMYKM BMOOBE aKTMBW, NacuMBM, NPUXoAn U pasxoau, cbrrnacHo MCOO.
Ba3nte 3a oueHKka ca OnoBecTeHW NoAapOOHO MO-HaTaTbK B CYETOBOAHATA MOMUTUKA KbM
(PUHAHCOBUS OTYET.

Cnepga fna ce otbenexu, Ye npu U3roTBSIHETO Ha NpeacTaBeHWUs KoHconuamupaH puMHaHCOB
OTYET Ca M3MOoN3BaHN CYETOBOAHW OLEHKU U AonyckaHus. Bbnpeku ye Te ca GasupaHu Ha
nHopMaLmsl, NpeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBsiHE Ha (PMHAHCOBUS
OTYeT, pearnHuTe pes3ynTaTM MoraT [f[a ce pasnuyaBaT OT HarnpaBeHWTE OLEHKU U
[OMyCKaHWs1.

4.2. NpepncraBsiHe Ha KOHcoNMAUPaHMA (PMHAHCOB OTYeT

KoHconnaupaHuat ¢uHaHCOBMAT OTYEeT e npeactaBeH B cboTtBeTcTBME ¢ MCC 1
JllpeacraBaHe Ha duHaHcoBu oTyeTn” (pesusmnpad 2007 r.). [pynata npue ga npencraes
oTyeTa 3a nevanbara unu 3arybarta un apyrus BceobxBaTeH A40X0n B eOMHEH OTYET.

B oTuyeTa 3a (hMHAHCOBOTO CLCTOSIHWE Ce NPEeACTaBAT [ABa CpaBHUTENHM nepuopa, KoraTo
pynaTa:

a) npunara c4eToBOAHA NONMTUKA PETPOCMNEKTUBHO;
6) Nnpeunsymcnsasa peTpoCnekTUBHO NO3MLMN BbB (PMHAHCOBUS OTHET; UMK
B) npeknacuduumpa nos3mumm BB (PrHaAHCOBUS OTYET

M TOBa MMaA CbLIECTBEH ed)eKT BbpPXY VIH(bOpMaU,VIFlTa B KOHCOJIMaunpaHuma OT4eT 3a
(*)VIHaHCOBOTO CbCTOAHME KbM HA4YaloTO Ha NpeaxogHua nepuoa.

Ktm 30.09.2020 r. e npeactaBeH e4nH cpaBHUTENEH NepUoa.
4.3. ba3a 3a KoHconuaauus

BbB puHaHcoBMA oTyeT Ha [pynata ca KoHconuaupaHu GUHAHCOBUTE OTYETU Ha
npeanpuATMETO Manka U HeroBoTo AbluepHo npeanpuatne kbM 30 centemepu 2020 r.
OblepHn npegnpuatTva ca BCUMYKM NpeanpusiTus, KOUTO Ce HamupaT noA KOHTpona Ha
KOMnaHuATa marka. Hanuue e KoHTpor, KoraTo KOMnaHuaTa Marka e U3noXeHa Ha, unu nma
npaBa BbpXy, NMPOMEHNMBaTa Bb3BPbLLLAEMOCT OT CBOETO ydacTue B NpeanpuaTneto, B
KOETO € WHBECTUMPaHO, U MMa BDB3MOXHOCT [Aa OKaxe Bb3AEWCTBME BbPXYy Tasn
Bb3BPbLLAEMOCT NOCPeaCTBOM CBOMTE MPaBOMOLLMSA BbpXy MpeanpuATUEeTo, B KOeTO e
WHBECTUpPaHO. Bcnykn abluepHn npegnpuatua nmaT oTyeTeH nepuog, npukniovsaly, kem 30
IOHU.

Bcuykn  BbTpelHOrpynoBu caoenku M canga ce  efNvMMUHMpAT,  BKIYUMTENHO
HepeanuampaHute nevantdu n 3arybu oT TpaH3akumMu mexay apyxectsa B pynata. Korato
HepeanuamMpaHute 3arybu OT BbTPELIHOrPYNoBM MNpoaaxOu Ha akTMBM Ce enMMUHMpaT,
CbOTBETHUTE aKTMBWU ce TecTBaT 3a obesleHka OT rnegHa Tovka Ha [pynata. Cymwute,
npeacTaBeHN BbB (PUHAHCOBUTE OTYETUM Ha [AObLUEpPHUTE NPeanpuUsTUS ca KopurMpadu,
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KbOETO € HeobGxoauMmo, 3a [Aa Ce OCUrypu CbOTBETCTBME CbC CYeTOBOAHAaTa MONMTUKA,
npunaraHa ot pynara.

MNMevyanba wnu 3ary6a u Apyr BceoGxBaTeH A0OXOA4 Ha ObLUEpPHU MpeanpusaTus, KoMTo ca
npuaodbuT Unu npogafeHn npes roavHata, ce npusHaBaT OT AaTtata Ha npuaobuBaHeTo,
N1 CbOTBETHO [0 AaTtaTa Ha npoaaxbaTa um.

Ako [pynata 3arybu KOHTPON Hah AbLEPHOTO MNpeanpuaTue, BCAKaKBa WHBECTULMSA,
3aabpaHa B OMBLUIETO AObLUEPHO npeanpusTue, ce npusHaea no cripaBennmBa CTOMHOCT
KbM faTtata Ha 3arybata Ha KOHTpOS, KaTo npomsHata B 6GanaHcoBaTa CTOMHOCT ce
oTpassiBa B nedanbata unu 3arybarta. CnpaBegnvBaTa CTOMHOCT Ha BCSika MHBECTULMNS,
3aabpKaHa B OMBLLETO ObLUEPHO NpeanpuaTne KbM gatarta Ha 3aryba Ha KOHTPOI ce cuuTa
3a cnpaBegnvMBa CTOMHOCT MpW MbpBOHA4YariHO Mpu3HaBaHe Ha (MHAHCOB aKkTuMB B
cvoTtBeTcTBME ¢ MCC 39 ,OnHAHCOBUN MHCTPYMEHTU: NPU3HABaHE U OLIEHSIBAHE UNK, KbAeTo
€ YMeCTHO, 3a ce6eCTONHOCT Npy NbpBOHAYanHoO Npu3HaBaHe Ha MHBECTULIMSI B aCOLUMNPAHO
UITM CbBMECTHO KOHTPONUPaHO npeanpusatue. B gonbnHEHNe BCUYKM CYMK, NPU3HATU B OPYr
BceoOXxBaTeH A0X0M MO OTHOLLEHME Ha TOBa AbLUEPHO NpeanpusaTue, ce oTYMTaT Ha cbllaTta
6asa, kakto 6m Guno Heobxogumo, ako [pynata OupekTHO ce e Ouna ocBoboguna oT
CbOTBETHUTE aKTUBM UIM Nacuem (Hanp. peknacuduumpaHm B nedyanbara wunum 3arybarta nnm
OTHECEHW OMPEKTHO B HepasnpeneneHarta neyanba cbrinacHoO U3NCKBAHUSATA HA CbOTBETHUS
MC®O).

MNMeyan6aTta unu 3aryb6ata OT OTNWCBAHETO Ha WMHBECTULUMSI B [ObLUEpPHO npeanpusitue
npeacTaBnsBa pasnukata Mexay i) cymaTta oT chnpaBeAnuBaTa CTOMHOCT Ha MONy4eHOTO
Bb3HarpaxkaeHve v cnpaBeanvBaTa CTOMHOCT Ha BCsKa 3adbpkaHa MHBECTUUMS B OMBLUETO
AblUepHo npeanpuaTue U ii) 6anaHcoBaTa cyma Ha akTMBUTE (BKIIOYMUTENHO penyTauusi) u
nacuBMTE Ha AbLUEPHOTO NPEANPUATME N BCSKAKBO HEKOHTPONMPALLO yYacTume.

4.4. BusHec KOMbuHauumn

Bcuukn 6GusHec koMOMHaUMM ce oTyuTaT CYeTOBOOAHO MO MeToda Ha MoKyrnkaTa.
MpexBbpPNeHoTo Bb3HarpaxgeHne B GU3HEC KOMOWHaLMA ce oleHsBa Mo crnpaBeanvsa
CTOMHOCT, KOSITO Ce M3YMCIsiBa KaTo cymaTta OT crpaBeaiMBuTe CTOMHOCTM KbM AaTaTta Ha
npuoobuBaHe Ha akTUBUTE, NMPEXBbPMEHN OT npuaobuBalus, noeTute ot npuaobusalLms
3aQbMKEeHNs KbM GUBLUNTE COBCTBEHULM Ha NPUAOOGUBAHOTO NPEANnpUATUE U KanuTanosute
yyactusi, emutupaHum ot [pynata. [pexBbpfeHoTO Bb3HArpaxaeHne  BKMHOYBA
cnpaBegnveBaTa CTOMHOCT Ha aKTMBM WNW  NacuBM, BbBb3HUKHANMM B pes3ynTtaT Ha
Bb3HarpaxaeHus nog ycrosue. PasxoguTe no npuaobusaHeTo ce otynTaT B nevanbarta unm
3arybaTa B nepuoaa Ha Bb3HUKBAHETO WM.

MeTogbT Ha MoOKynkaTa BKMOYBA NPU3HaBaHE Ha pasrpaHMYMMUTE akTMBM WM MacuBM Ha
npuaobuBaHOTO NPeAnpUATUE, BKITIOYUTENHO YCIIOBHUTE 3a4bIKEHUSI, HE3aBUCUMO fanu Te
ca GunM npusHaTU BBB (PUMHAHCOBMTE OTYETU Ha NpuaoOMBaHOTO NpeanpusTUe npeau
OGusHec KombuHauusita. [Mpu NbpPBOHAYANHOTO MpPWU3HABaHe akTMBMTE W NacuBUTE Ha
npuaodbuToTOo AbLUEPHO NpeanpusiTe ca BKIYEHW B KOHCONMWAMPAHUS OTYeT 3a
(hMHAHCOBOTO CbCTOsIHME MO TsiXHaTa ChnpaBeAnMBa CTOMHOCT, KOSITO CMyXuW kaTo 6asa 3a
nocreaBallo oLeHsiBaHe B CbOTBETCTBME CbC CHETOBOAHATA NonuTuka Ha MpynaTa.

3a Bcsika Gu3Hec KomOuMHauusi pynaTa oueHsiBa BCSKO HEKOHTPONMpalo yyacTue B
nNpmuaobrBaHOTO NpeanpusTMe, KOETo NpeacTaBnsaBa Asn OT COOCTBEHUS My KanuTan v Aasa
npaBoO Ha NWKBUOALUMOHEH ASAN, UMW NO cCnpaBeasiMBa CTOMHOCT UMK MO MPONopLMOHaneH
AN HAa HEKOHTPONUPALLOTO yyacTve B pas3rpaHVyYMMUTE HETHM akTMBWU Ha NpuaobuBaHOTO
npeanpuatTue. [pyrute BUOOBE HEKOHTPONMPALLO yvacTMe Ce OLeHsiBaT No cnpaBennvBea
CTOMHOCT UNK, ako e Npunoxmmo, Ha 6asa, onpegeneHa B gpyr MCOO.

PenytaumaTta ce npusHaBa crieg onpedensHe Ha BCUYKM pasrpaHUYMMyn HemaTtepuanHu
akTuBu. TA npencTaBnsiBa NPEBULLEHMETO HA CymMaTa OT a) cnpaBeasiMBaTa CTOMHOCT Ha
NPexBbpP/IEHOTO Bb3HarpaxgeHne kbM gartata Ha npugobueaHe m 6) pasmepa Ha BCHAKO
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HEKOHTPONMpAaLLo yvacTue B npuaobmBaHOTO npeanpusitue u B) B GU3Hec komOuHauwms,
nocTturHata Ha eTanu, crnpaBeanMBaTa CTOMHOCT KbM JaTtata Ha npuaobuBaHe Ha
OBbPXKaAHOTO Npean KanuTanoBo ydacTue Ha [pynata B npuaobvBaHOTO npeanpusatve, Hag
cnpaeeanMBaTa CTOMHOCT Ha pasrpaHUyYMMUTE HETHU akTUBM Ha NpuaobuBaHOTO OPYKECTBO
KbM pgatata Ha npugobuBaHe. Bcsiko npeBulleHME Ha crnpaBegniMBata CTOMHOCT Ha
pasrpaHNYMMnUTE HETHWU aKTUBM Hag M34MCNeHaTa no-rope cyma ce rnpvusHaBa B nevyanbata
unu 3arybara HenocpeacTBEHO cnen npuaoduBaHeTo.

Mpn 6GusHec KoMOWHaUMs, NoCTUrHaTa Ha etanu, [pynaTa NpeoueHsiBa AbpPXaHOTO npeau
KanuTanoBo y4yactve B npuaobuBaHOTO NpeanpusaTMe no chnpaBeannBa CTOMHOCT KbM
JaTtata Ha npugobuBaHe (T.e. KbM gaTaTa Ha npuaobvBaHe Ha KOHTPON) M Npu3HaBa
npousTnyawata nevandbarta nnm 3arybara, ako uma TakuMBa, B nedanbarta wnm 3arybara.
CymuTe, npusHatiu B Apyrnsa BceobxBaTeH A0Xo OT ASMOBO y4vacTve B npuaobuBaHOTO
npeanpusaTne Npean aataTta Ha npuaobuBaHe Ha KOHTPOIS, ce NMpu3HaBaT Ha cbllaTa 0asa,
KakTo ako 'pynarta ce e ocBoboamnna ANPEKTHO OT AbPXKAHOTO NPean KanuTanoBo y4YacTue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMTaHE Ha OU3HEeC KOMOMHAaLMATa HE € MPUKITIYEHO A0
Kpasi Ha OTYETHMA nepuoa, B KOWTO ce OocCbllecTBsiBa KOMOWHauusita, pynata oTtumTa
NPOBU30PHM CYMW 3a CTaTUmMTe, 3a KOUTO OTYMTAHETO He e npukntoymno. MNMpes3 nepruoda Ha
OoLeHsIBaHe, KOWTO He MOXe [a HadBuwaBa efHa roguHa oT gaTtaTa Ha npupobusaHe,
pynaTa kopurnpa cbC 3agHa fgaTa Te3n MPOBU3OPHU CyMU UNKU MpU3HaBa OOMbIHUTENHU
aKTMBM WM nacvBW, 3a ga oTpasyM HoBaTa nonyvyeHa WHgopMaumsi 3a GakTute U
obcToATencTeaTa, KOMTO Ca CbLUECTBYBanM KbM faTaTa Ha npugobuBaHe u, ako ca ounu
N3BECTHM, LLsIXa Aa NOBNUSAAT Ha OLleHKaTa Ha CymuTe, Npu3HaTi KbM Tasu gaTta.

Bcako Bb3HarpaxgeHue noa ycrnoBue, ObMKUMO OT npuaobuBawimsi, ce npu3HaBa Mo
cnpaBegnvBa CTOMHOCT KbM fgaTata Ha npugobuBaHe M ce BKOYBA KaTo 4acT OT
NPEeXBbPNIEHOTO Bb3HArpaxxaeHne B 3aMsiHa Ha npugobreaHoTo npeanpusaTue. MNMocneasaim
NpOMeHM B CcrnpaBegnvMBaTta CTOMHOCT Ha Bb3HarpaXxaeHueto nog YCrnoBue, KOeTo e
KnacmduuMpaHo KaTo akTMB UNnu nacue, ce Npu3HaBaT B CbOTBETCTBUE C M3NCKBAHMATA Ha
MCC 39 ,®PuHaHCOBM WMHCTPYMEHTU: Mpu3HaBaHEe WU oOLeHsiBaHe“ unu B nevanbata wnu
3arybaTta unu kato npomsiHa B Apyrusi BceobxBaTeH Aoxo4. AKO Bb3HarpaxageHMeTo nop
ycnosue e knacuduumpaHo Kato cobCTBeH Kanutan, TO He ce npeoueHsiBa [0
OKOHYaTENHOTO MYy ypexaaHe B cOOCTBeHMs kanutan. [lpomeHn B cnpaBegnvBaTta CTOMHOCT
Ha Bb3HArpaXxgeHuweTo noA YCNoBMe, KOUTO NpeAacTaBnsiBaT MNPOBU3OPHM CyMu Mpe3
nepuoaa Ha oueHsBaHe, ce oTpa3sBaT PeTPOCNEKTUBHO 3a CMETKa Ha penyTauusaTa.

4.5. Coenku B YyXgecTpaHHa BanyTa

Cpenknte B YyxxgecTpaHHa BanyTa ce oT4MTaT BbB (PyHKUMOHanNHaTa BanyTta Ha [‘pynarta no
ochmumanHma oOMeHeH Kypc kbM faTata Ha cpenkarta (obsiBeHus ukcuHr Ha Bwnrapcka
HapogHa ©OaHka). lNMevanbute u 3arybute OT KypCOBM pasfnuKnM, KOUTO BBL3IHUKBAT MNpwu
ypeXaaHeTo Ha Te3n CAENKM M NPEOLIEHABAHETO Ha Mapu4HMTE NO3NLMKM B YyXXOecTpaHHa
BanyTa KbM Kpasi Ha OTYETHUSA NEpUOA, Ce Npu3HaeaT B nevanbarta unu 3arybaTa.

HenapuyHute nosvuum, OUEHsIBAHM MO WUCTOpUYecka LieHa B YyXOecTpaHHa BanyTa, ce
oTynTaT Nno oOMeHHUs Kypc KbM AaTtaTa Ha caenkaTta (He ca npeoueHeHu). HenapuyHute
No3nLMKN, OLIEHSIBaHU NO crnpaBeaniMBa CTOMHOCT B YyXAecTpaHHa BanyTa, ce oTyuTaT no
0O6MeHHUS Kypc KbM faTaTa, Ha KOSITO € onpedenieHa cnpaseannsaTa CTOMHOCT.

4.6. OTunTaHe No cerMeHTU

OcHoBHaTa AevHocT Ha 'pynaTa ce cbCToM B OTAaBaHe Ha COBCTBEHM UMM HAaeTu MMOTU Ha
manyeckn unu puandeckn nuua 3a AbNrocpoyeH nepuod. pynarta onepmpa camo B TO3M
OCHOBEH CErMeHT, OT KOMTO peanuaupa CBOUTe NpUXoau.
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4.7. Mpuxoaun

Mpuxoaute BKkMOYBaT NPUXOAM OT MpedoCcTaBsiHe Ha YCNyru, CBbp3aHW C OTAaBaHe noj
Haem Ha HeaBWXMMMU UMOTU, KOUTO ca NpeacTaBeHn B nosicHeHue 20.

I'Ipmxop,MTe Ce oueHdaBaTt no cnpasegnmea CTOMHOCT Ha Nnony4eHoTo UM noanexawoTo Ha
nony4vyaBaHe Bb3HarpaxgeHume, Kato He ce BKIo4YBaT AaHbK nobaBeHa CTOMHOCT.

3a pa onpeneny ganu v Kak ga npusHae npvxoau, 'pynata nanonssa cnegHUTe 5 CTbnKu:

1 MgeHTndmumnpaHe Ha goroBopa C KIMEHT

2 aeHTndmumnpaHe Ha 3agbimkeHusTa 3a U3nbnHeHne

3 OnpepensiHe Ha UeHaTa Ha caernkarta

4. PasnpeaeneHne Ha LeHaTa Ha caenkarta KbM 3abihKeHMsITa 3a U3NbIIHEHNE

5. NpusHaBaHe Ha NpuxoauTe, KoraTto ca yAoBneTBOPeHU 3aabimKeHNdaTa 3a
N3NbITHEHNE.

I'Ipmxo,u,MTe ce npu3Haesat unnmM B gageH MOMEHT Wi C Ted4eHue Ha BpeMeTO, Korato unum
OOoKaTo prnaTa YAOOBJIETBOPU 3aAbJKEHUATA 3a U3NbIIHEHMKE, HpeXBbpﬂHVIKM obelwaHnTe
CTOKM 1IN yCnyrn Ha cBoOUTE KIMMEHTW.

lpynaTa npu3HaBa KaTo 3adb/PKEHUsI MO [OOrOBOpP Bb3HAarpaxaeHue, Mosy4eHo no
OTHOLLEHME HA HEYOOBMNETBOPEHN 3a4bIIKEHUS 3a U3MbIIHEHWE U M1 NpeacTaBs KaTo Opyru
3a4bIKEHUs B OTyeTa 3a (DUHAHCOBOTO CbCTOsiHME. Mo cbwma HauvH, ako [pynaTa
YOOBMNETBOPU 3afbihkeHWe 3a M3MbiHeHue, Mpeau na Moflyyn Bb3HarpaxgeHueTo, To
npusHaea B oT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWE UMW aKTMB MO [O0roBopa, UNN B3eMaHe, B
3aBMCMMOCT OT TOBa fAanu Ce W3UCKBA HELWOo [APYyro OCBEeH OnpeaenieHo BpeMe 3a
nony4aBaHe Ha Bb3HarpaxxaeHueTo.

4.8. NpepocTaBsHe Ha ycnyru

Ycnyrute, npegoctaBsHU oT [pynaTta, BkNoYBaT oTAaBaHe Nof Haem Ha cobCTBEeHU My
HaeTn UMOTU Ha PU3NYECKN UMK FPUAMYECKU NLIA 3a ObMTOCPOYEH nepuoa.

Mpynata e o6Bbp3aHa C AbNTOCPOYHM U KPATKOCPOYHM JOrOBOP 3a OTAaBaHe nofd Haem Ha
3eMu, ocpucK, crpaam 1 nasapHu obekTu. Mpynata e o6Bbp3aHa ¢ AbArOCPOYHM JOrOBOPU 3a
npegocTaBsHe Ha HaemHu ycnyru. [lpuxogute OT Haemyu OT NpefdocTaBsHe Ha
WHBECTULIMOHHUTE UMOTU Ce Mpu3HaBaT MeCe4yHo, Ha NMuHeiHa 6asa npes uenus CpPok Ha
NTU3NHTOBUS OTOBOP.

4.9. NMpuxoan oT NUXBU U GUBUAEHTU

MpuxoOuTe OT NUXBM Ca CBbP3aHM C NPEAoCTaBeHV 3aemu W OOroBopu 3a uecuun. Te ce
OTYMTaT TEKYyLLO No MeToAa Ha epekTUBHaTa NMXBa.

I'Ipmxop,MTe OoT AMBMOEHTUN Ce TMpu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha TMpaBOTO 3a
nony4yaBaHe Ha nnawaHeTo.

4.10. OnepaTtuBHM pa3xoaun

OnepaTtvMBHUTE pa3xoaun ce npu3HaBaT B nevanbarta mnm 3arybaTa npu Non3BaHeTo Ha
yCcnyrute unv Ha gataTta Ha Bb3HUKBAHETO UM.

CnegHute onepatnBHU pa3xoaun BMHArM ce OTpas3dBaT KaTO TeKylwl pa3xod B MOMEHTa Ha
Bb3HUKBAHETO UM!

O6LWM N agMMHUCTPATMBHM pa3xodmn (OCBEH ako He ca 3a CMETKa Ha KINneHTa);

Pasxogu 3a 6pak Ha MmaTepuanHu 3anacy;

Pa3xoaun, cBbp3aHu C N3NMbIHEHME HA 3aAbIHKEHNETO;

Pasxoan, 3a KOMTO MNpeanpuaTUMETO He MOXe Ada onpedenun, ganm ca CBbp3aHu C
yOOBMNETBOPEHO UMK HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3NMbIIHEHME.
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4.11.Pa3xoau 3a NnMXBMU U pasxoau no saemMm
Pasxoante 3a nuxeu ce oTuMTaT TEKYLLO MO MeToAa Ha ePEKTUBHUS NINXBEH MPOLIEHT.

Pasxoaute no 3aemm OCHOBHO NpeACTaBnsBaT NMXBM MO 3aemMuTe Ha [pynaTta. Bcuuku
pasxoan Mo 3aemMu, KOUTO [OMPEKTHO mMoraT ga Obaar OTHECEeHW KbM 3aKynyBaHETo,
CTPOMTENCTBOTO WNN NPOM3BOACTBOTO HA €AMH OTroBapsill Ha ycroBusiTa akTue, ce
KanuTanuaupart npes nepuoaa, B KOUTO Ce O4YakBa akTMBBLT Aa Obae 3aBbplUeH U NpuBeaeH
B FOTOBHOCT 3a M3nonaeaHe unu npogaxba. OctaHanuTe pasxoau no 3aemu cnenea na ce
npusHaBaT KaTo pa3xoA 3a nepuoaa, B KOWTO ca Bb3HMKHANMW, B KOHCONMMAMPAHUS OTYET 3a
nevan6arta unu 3arybarta n gpyrus BceobxsaTteH goxop Ha pea ,PruHaHcoBM pasxogn”.

412. Penytauus

PenytaumsaTta npegctaBnsiBa ObAelimMte MKOHOMWUYECKM MON3W, Mpou3TUYalumn oT Opyru
akTnBm, Npuaodbutn B BM3HeC KOMOMHaLMS, KOUTO HE Ca MHAMBUAYANTHO MOEHTUULMPAHU K
npu3HaTK oTaenHo. 3a uenuTe Ha TecTa 3a obesueHka penyTauusaTa ce pasnpegens KbMm
BCAKa efiHa eduHMLa, reHepupalla napuyHu notoun, Ha pynarta (unu rpyna oT eavHuum,
reHepupally napuyHM NoTouM), KOATO ce o4YakBa fa Mma nonau ot GmusHec kombuHaumsaTa,
He3aBMCMMO OT TOBa [anu ApYrM akTMBW WM MacvMBM Ha nNpuaobutoTo ApyKecTBO ca
pasnpegerneHn KbM Te3n eguHnun. PenytaumaTa ce oueHsBa no CTOMHOCT Ha npugobusaHe,
HamaneHa C HaTpynaHuTe 3arybou oT obesueHka. Buxre nosicHeHne 4.15 3a nHopmauns
OTHOCHO TecToBeTe 3a obe3LeHka.

MNpyn oTnMCBaHe Ha eguHuua, reHepupalia napuyHyM MOTOUM, CbOTBETHATa 4acT oT
penyTauusita ce BKIOYBA B OnpeaensHeTo Ha nevanbarta unu 3arybarta oT oTnMcBaHeTo.

4.13. MMoTH, MalMHU U CHOPBKEHUSA

MMOTUTE, MalIMHUTE M CBLOPBXKEHUATA Ce OLEHsIBaT NbpBOHAYanHO MO CcebGecTOMHOCT,
BKIOYBALLA LieHaTa Ha NpuaobuvBaHe, KakTo M BCUYKU MPEKN pasxoamn 3a NpUBEX4aHEeTo Ha
akTuBa B pabOTHO CbCTOSHNME.

MNMocnenBalloTo OUeHABaHe Ha UMOTUTE, MALLUMHUTE U CbOPBXXEHUSATA Ce U3BbPLUBA MO LieHa
Ha npugobuBaHe, HamarnieHa C HaTpynaHuTe amopTm3auunm Ku 3arybum oT obesueHka.
HanpaBeHuTe obe3LeHkn ce oTynTaT KaTo pas3xod M ce npusHaBaT B oTyeTa 3a nedvanbaTa
nnu 3arybarta u gpyrma BceobxBaTeH AOXOA 3a CbOTBETHUS Nepuoa.

MocnenpalunTe pas3xoan, CBbP3aHN C onpeaeneH akTueB OT UMOTU, MaLUUHU U CbOPBXEHUS,
ce npubaBAT KbM GanaHcoBaTa cyma Ha akTuMBa, koraTto e BeposiTHO [pynaTta ga vma
MKOHOMMYECKM MOM3K, HaABULLABALUM MbpPBOHAYanHO oOleHeHaTa edeKTMBHOCT Ha
CblUecTByBalLMsA akTMB. Bcuuku apyrv nocnegsaliy pasxoau ce npusHasaT 3a pasxoj 3a
nepuoaa, B KOMTO ca HanpaBeHMW.

OcTaTbyHaTa CTOMHOCT M MONE3HUAT XMBOT HAa UMOTUTE, MALUMHUTE Y CbOpbXeHUdATa ce
npeueHdaBaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

MMOTK, MalMHN M CbOPBXKEHUS, NpMAoOMTU Npu ycnoBusTa Ha (OUHAHCOB JNU3WHI, Cce
amopTuanpaT Ha 6a3a Ha ovakBaHWs Mones3eH CPOK Ha roAHOCT, onpedeneH NocpeacTBOM
cpaBHeHue ¢ NnogobHu cobcTBeHN akTnBM Ha ['pynarta, unu Ha 6asa Ha NM3MHIoBUA JOroBop,
aKO HEroBWSAT CPOK € Mo-KpaTbK.

AMOpTU3aLMATA HA WMMOTU, MalUMHU U CbOPBLXEHUS ce M3YMCnABa, KaTo ce M3non3sa
NVHEVHUAT METOA BbPXYy OLEHEHUS MONe3eH XUBOT Ha OTAENHUTE TPYNM akTUBWU, KaKTO
cnepga:

MaLunnHum 3 rogmHm
TpaHcnopTHM cpeacTea 4 rognHu
CTonaHcKkun nHBeHTap 6 roanHu
KomntoTtpu 2 roguHu

Opyrn 6 roanHu
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Pasxognte 3a amopTu3aumsi ca BKNIOYEHW B KOHCONMUAMpaHMs OoT4yeT 3a nedanbara wnm
3arybata u gpyrusa BceobxBaTeH goxon Ha pef ,Pa3xoan 3a amopTmsaumsa Ha HedMHAHCOBM
akTusun’.

Mevwanbarta unn 3arybata oT npogaxbaTa Ha MMOTU, MAaLUMHN U CHLOPBXEHUS Ce onpenens
KaTo pasnuka mexagy nocTbnneHusita oT npoaaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U
ce npusHaBa B oT4yeTa 3a nedvanbata unu 3arybata u apyrua BceobxBaTeH AOXOA4 Ha pen
.[eyan6a/(3ary6a) ot npogaxba Ha HeTEKyLUN akTUBK”.

N3B6paHmaT npar Ha CbLECTBEHOCT 3a MaLIMHUTE M CbOPBXKEHUATa Ha [pynaTta e B pasmep
Ha 700 nB..

4.14. JIn3nHr
4.14.1 Haetn akTuBHM

Kakto e onucaHo B nosicHeHue 3, 'pynata e npunoxuna MCPO 16 ,JInsuHr®, nsanonssankm
MoanduLMpaHna peTpoCnekTUBEH MOAXO4 W 3aToBa CpaBHUTENHaTa MHdopMauus He e
npeusdncneHa. Toea oO3HavaBa, 4Ye CpaBHUTENHaTa UHOpMauMa BCe Olle ce oTyuTa B
cboTBeTcTBNE ¢ MCC 17 1 KPMC®O 4.

4.14.1. CyeToBOAHA NONMUTUKA, Npunoxuma cneg 1 sHyapm 2019 r.
pynaTa kaTo nuamMHronosny4aren

3a HoBWTE OOroBOpwW, CKItoMeHn Ha unm cneq 1 siHyapy 2019 r. ['pynaTta npeueHsiBa ganm
AadeH JOroBoOp € UInn CbAabpxa NU3uHT. JIN3MHIBT ce onpegens kaTo ,40roBop Mnu 4acT oT
OOroBop, KOMTO MpedocTaBd NpaBoOTO Ada Ce u3nonseBa aktue (6asoBuAT akTvMB) 3a
onpegeneH nepuog OT BpemMe B 3aMsiHA Ha Bb3HarpaxgeHve.“ 3a ga npunoxu ToBa
onpegeneHve, pynata n3sbpLuBa TPU OCHOBHU MPELIEHKN:

e [anu OOroBOpbT CbAbpXKa MOEHTUMUUMPAH aKTUB, KOUTO UMM € U3PUYHO MOCOYEH B
JoroBopa, UNM e MocoYeH Mo noapasbupaHe B MOMEHTA, KoraTo akTuBbT Obae
npenocTaBeH 3a Nons3BaHe

e [pynaTa MmMa nNpaBOTO Aa rMofyyYyaBa MO CbLECTBO BCUYKM WKOHOMUYECKM MOM3N OT
M3MON3BaHeTO Ha akTMBa npe3 LenuMa nepuod Ha nomn3BaHe, B paMKiTe Ha
onpeaeneHus o6xeaT Ha NPaBOTO My [a U3Mof3Ba akTUBa CbIMacHO AoroBopa

e [pynata uma npaBo Oa PbKOBOAW WM3MOM3BAHETO HA WAEHTUUUMPaAHUA aKTUB npes
Lienusa nepuog Ha ronssaHe.

prnaTa oueHaBa Aannm nMa npasoTo Aa PbKoOBOAM ,KaK U C KaKkBa uen“ we ce mnsnonasea
aKTUBDBT MNpes3 uennda nepunoa Ha nons3saHe.

OueHsiBaHe n Npu3HaBaHe Ha NU3uHr oT pynaTta KaTo Nnu3nMHronony4aTen

Ha HauanHata gata Ha nusuHroBus forosop [pynaTa npu3HaBa akTMBa C MpaBoO Ha
non3BaHe M Nacuea no NU3uHra B oT4eTa 3a PUHAHCOBOTO CbCTOSIHME. AKTUBBT C NPaBO Ha
Nnon3BaHe ce OLeHsiBa MO LeHa Ha npuaobuBaHe, KOATO cCe CbCTOM OT pa3mepa Ha
MbpBOHaYanHaTa oOueHKa Ha nacuBa MO JNWU3WHIa, MbpPBOHAYaNHUTE TMPEKU pasxoau,
M3BBbPLLEHN OT [pynaTa, OUeHKa Ha pasxoauTe, KOMTO NIM3UHIONONy4YaTensT e Hanpasu 3a
AEMOHTaX U NMPeMecTBaHe Ha OCHOBHMWSI aKTVMB B Kpasi Ha NU3WHIOBUSA JOTOBOP M BCSKAKBU
NU3NHIOBM NNallaHusl, HanpaBeHW Npeau AaTata Ha 3anoyBaHe Ha NU3WHIOBMS [OrOBOP
(MUHYC NONyYeHUTE CTUMYIM MO NU3NHTa).

prnaTa amMmopTun3npa akKtmBa C MnpaBoO Ha Mosfi3BaHe Mno NUHENHNA MeTod OT garata Ha
3ano4yBaHe Ha JTIM3nHra Ao no-paHHaTta OT ABeTe AaTu: Kpaa Ha NoJ1Ie3HNA XUBOT HA akTuBa C
npaBoO Ha non3saHe UM n3Th4aHe Ha CpokKa Ha NMU3NHIoBUA O0roBop. I'pynaTa CbLUO Taka
npernexaa aktmeute C npaBO Ha MoJsi3BaHe 3a o6e3u,eH|<a, KOrato TakmBa WHOUKATOPWU
cbllecTByBarT.
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Ha Havannata pgata Ha nu3auHrosus gorosop [pynata oueHsBa nacvea no nu3vHra no
HacTosiwaTa CTOMHOCT Ha NU3NMHIOBUTE MNalwaHns, KOUTO He ca u3nnaTteHu KbM Tasw garta,
ANCKOHTUPAHN C NUXBEHUS MPOLIEHT, 3anoXeH B JIM3UHIOBUSA [OroBOP, akO TO3W MPOLEHT
Moxe Aa 6bae HenocpeACTBEHO onpedeneH Unu audepeHumanHusa NUXBEH NPOLIEHT Ha
pynaTa.

3a ga onpeaenu audepeHumanHus NMXeeH npoueHT, MpynaTa:

e 13M0M3Ba, KOrato € Bb3MOXHO, NPUMOXUMUAT JNIUXBEH MPOLEHT OT MOCneaHOTo
(pvHaHCUMpaHe OT TPeTU CTpaHu, KOpWUrMpaH C LUen ga oTpasu NpoMeHUTe B
ycrnoBusiTa 3a (UHAHCMpaHe, KOUTO Ca HacTbNunu creg  ToBa  MocreaHo
¢pvHaHcupaHe; unm

e M3MOn3Ba NNXBEH MNPOLEHT CbCTOSIL, ce OT 0e3pucKoBUS NUXBEH MNPOLEHT W
HapbaBka oTpassBalla KpeaWTHWS pUCK CBbp3aH C [pynata U Kopurupax
AOMbIHUTENHO Nopaau cneunUuYHUTE YCroBMS Ha NU3UHIOBUSI OTOBOP, B T.4. CPOK,
AbpxaBa, Banyta u obesneyeHus.

JInanHroeuTe NnawaHus, BKINKOYEHU B OLEHKaTa Ha NIM3UMHIOBOTO 3a4biKEeHne, ce CbCToAT
oT CbI/IKCVIpaHVI nnawaHuA (BKJ'II‘O‘-WITeJ'IHO no CblecTBO CbI/IKCVIpaHI/I), NMPOMEHNNBU
nnawaHna Bb3 OCHOBa Ha MHAOEKC Ui npoueHT, CyMnu, KOUTO Ce O4aKkBa Oa ObaaTt obIMKUMHK
OT NU3nHronomny4varend no rapaHuunte 3a octaTtb4Ha CTOMHOCT W NnawjaHus, npon3Tnyaiimn
OT onuunun, ako e 4OCTaTb4YHO CUTYPHO, 4e prnaTa e ynpaXxHu Te3m onunn.

Cnepg HadanHata gaTa nacvMBbT NO JNiM3MHra ce Hamansiea c pa3mMmepa Ha U3BbpPLUEHUTE
nnawaHna n ce yeerinyaBsa C pa3mMepa Ha nmnmxeaTta. lMacmBBbT NO NM3MHra ce npeoueHABa, 3a
Aa oTpa3n npeoueHknTe wunm Hn3aMeHeHundaTa Ha JIM3UHIoBMA O0roBop WM ga oTpasun
KopurnpaHmte d)VIKCI/lpaHM Nno CbLECTBO JIN3NHIOBU NJ1allaHUA.

KoraTto 3agbimKeHMETO 3a NM3UHI Ce MpeoLeHsiBa, CbOTBETHaTa KopekuMsi ce oTpassiea B
aKTMBa C NpaBO Ha MOM3BaHe WnM ce npu3HaBa B nevyanbata unu 3arybata, ako
GanaHcoBaTa CTOMHOCT Ha akTUBa C NpaBo Ha MNon3BaHe Beye e HamarneHa o Hyna.

pynaTa e n3bpano Aa oTynTa KpaTKOCPOYHUTE NIU3UHIOBU JOrOBOPY M NIM3MHIA Ha aKTUBM C
HMCKa CTOMHOCT, KaTo M3Mosi3Ba npakTuyeckute obGnekvyeHus, npeaBuaeHW B cTaHaapTa.
BmecTo npusHaBaHe Ha akTMBM C MpaBO Ha MOM3BaHe W 3agbilKEeHWUs1 MO FU3UHIOBU
[OroBOpU, MraljaHvsiTa BbB Bpb3ka C TAX Ce Npu3HaBaT kaTo pasxond B neyan6ata unu
3arybaTta no nMHenHUst MeToZ 3a Cpoka Ha NIM3NHIOBMS LOTOBOP.

B oTuyeTta 3a (hMHAHCOBOTO CBCTOSIHWE, aKTUBWUTE C MPaBO Ha MOJI3BaHE Ca BKIOYEHU B
MMOTK, MaLLUMHN N CbOPBXKEHMUS, a 3aAbIMKEHNATA N0 NIM3NHIOBM OOroBOpWU ca NpeacTaBeHu
Ha oTaerneH pea (nosicHeHue 16).

MpynaTa kaTo nuanHrogaren

CyeToBogHaTta nonutuka Ha [pynarta, cbrnacHo MC®O 16, He ce e NMpoMeHuna cnpsiMo
CpaBHUTENHNA Nepuoa.

KaTto nusmHroparten, pynata knacudpuumpa cBouTe NU3NHIOBU LOTOBOPU KaTo ornepaTuBeH
NU3WHT.

NN3MHroBMAT OOroBOp ce Knacuduumpa kato AoroBop 3a (OUHAHCOB NU3WHT, aKo C Hero ce
NPEXBBbPAT MO CbLECTBO BCUYKM PUCKOBE M U3roan OT COGCTBEHOCTTa BbPXY OCHOBHUS
aKTWB, M KaTo JOroBOp 3a onepaTUBEH NIU3WNHT, aKO C HErO He Ce MPEXBBLPIISAT MO CbLUECTBO
BCMYKWN PUCKOBE U M3roamn OT COBCTBEHOCTTa BbpXy OCHOBHUS aKTUB.

4.15. TecTOBe 3a 06e3LeHKa Ha penyTauus, UHBECTULUOHHU UMOTU, UMOTH,
MaLLUMHU U CbOPBXEHUA

Mpn wusuncnsasaHe Ha pa3mepa Ha obesueHkata [pynata gedwuHupa Han-mankata
pasrpaHu4MMa rpyna akTtvMBK, 3a KOATO MoraT ga ObaaT onpedeneHn CaMOCTOSITENHU
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napuyHu notoum (eAvHWLA, reHepupalla napuyHu notouu). B pesynTtart Ha ToBa HsKOM OT
aKTUBUTE MoprexaT Ha TecT 3a obesleHka Ha uHavBMayanHa 6asa, a apyru - Ha 6asa Ha
eavHuUa, reHepupalla napuyHu noTouu. PenytaumMsTa e OTHeceHa KbM eauHuuuTE,
reHepupalLm NapuyHy1 NoToLM, KOMTO BEPOSITHO LLE U3BNMUYAT NOM3N OT CbOoTBETHaTa GU3Hec
KOMOMHAUMA W KOUTO MpeacTaBnsiBaT HaW-HUCKOTO HMBO B [pynata, Ha KOeTo
PBKOBOACTBOTO HabnoaaBa penyTauusita.

Bcuukn akTmBM M eauHMuW, TreHepupalliyM napudHM MNOoTouM, KbM KOWUTO € OTHeceHa
penyTauuaTa, ce TecTBaT 3a obesueHka NMoHe BefHbX roguwHo. Bcunukm gpyrn otgenHu
akTMBM UNU eauHULM, FreHepupaly napuyHM MoToLM, ce TecTBaT 3a obesleHKa, koraTo
cbOUTUS N NpomsiHa B obcToATeNcTBaTa MHAMKUPAT, Ye TsxHaTa GanaHcoBa CTOMHOCT He
Moxe aa 6bae Bb3cTaHOBEHa.

3a 3aryba oT obesueHKa ce npu3HaBa cymarta, ¢ koaTo 6anaHcoBaTa CTOMHOCT Ha AafeH
aKTMB MMM eavHuua, reHepupalia napuyHM MnoTouu, MpeBullaBa Bb3CTaHOBMMAaTa UM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crpaBegnvBaTa CTOMHOCT, HamareHa C pasxoguTe no
npogaxba Ha fafeH akTuB, M HeroBaTa CTOMHOCT B ynoTpeba. 3a na onpegenu CToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynaTa nsuncnssa oyvakBaHuTe ObAeLln napuyHy noToum
3a BCsAka eduHuua, reHepupaila napudHi noTouu, U onpenens noaxoasimsi OUCKOHTOB
dhakTop C Len KankynvpaHe Ha HacTosLarta CTOMHOCT Ha Teau napuyHn notouu. [aHHuTe,
N3Mnon3BaHn Npu TecTBaHeTo 3a obe3leHKka, ce 6as3npaTt Ha nocneaHns onoopeH BoaKeT Ha
pynata, kopurMpaH npu HeobGXoOAMMOCT C LeNn efnMMUHUpaHe Ha edekta oT Obaewm
peopraHmsauunm u 3HauuTenHU nogobpeHust Ha akTueBWu. [uckoHTOBMTE dhakTopu ce
onpeaensaT 3a BcsAka OoTAenHa eauHula, reHepupalla napuyHu noTouu, W oTpasssaT
CbOTBETHUSA UM PUCKOB NPOUSI, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT obe3ueHKa Ha eguHUUA, reHepupalla MapuyHU MoTouM, Ce pasnpenenst B
HamaneHne Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauuaTa, oTHacsAWwa ce KbM Tasmn
eQuHuUa, U crnej ToBa Ha OCTaHanWTe akTMBM OT efuHuuaTta, NponopuMOHanHO Ha
H6anaHcoBata UM CTOMHOCT. C M3KIOYEHME HA penyTauMaTa 3a BCUYKM APYrM akTMBM Ha
pynaTta pbkOBOACTBOTO MpeueHsiBa Nocneasallo Aanu CbliecTByBaT MHAMKALMM 3a TOBA,
Yye 3arybaTa oT obesueHka, npu3HaTa B NpeaxoaHu roauHN, MoXe Beye Aa He CblUecTByBa
unn pga e HamaneHa. ObesueHka, Nnpu3HaTa B NpeaxodeH nepuod, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha efuHuMuaTa, reHepupalla napuyHu noTouu, HagsuvliaBsa
HelHaTa GanaHcoBa CTOMHOCT.

4.16. MHBEeCTULMOHHN UMOTH

lpynaTa oTyMmTa KaTo MHBECTULMOHHM WMOTU 3€MM M Crpagu, KOMTO ce AbpxaT 3a
nosfy4aBaHe Ha NPUXoau OT HaeM U/vnn 3a yBenuyeHne Ha KanuTana, no Mogena Ha ueHata
Ha npugoburBaHe.

NHBECTMUMOHHUTE WMMOTU Ce OLEeHsIBaT MbpBOHaYanHO Mo ceGecToMHOCT, BKI4YBaLla
MOKyNHaTa LieHa W BCUYKM pasxoaM, KOMTO ca MpSiko CBbP3aHU C MHBECTULMOHHWUS WUMOT,
HanpuMep XOHopapu 3a MpaBHM YCryrv, OaHbUM MO NPEXBbLbPIISHE Ha MMOTa U Apyru
pa3xoau rno caenkara.

Cnen nbpBOHaYanHOTO UM NpuU3HaBaHE WMHBECTULMOHHUTE MMOTM CE OTYMTaT Mo TAXHaTa
cebeCcTONMHOCT, HamarneHa ¢ BCUYKN HAaTpynaHn aMmopTM3aumm 1 3arybu ot obesueHka.

MocnegBawuTe pasxogun, CBbp3aHn C MHBECTULMOHHN MMOTU, KOUTO BeYe ca Npu3HaT BbB
buHaHcoBUA oT4yeT Ha [pynaTta, ce npubaBAT KbM OanaHcoBaTa CTOMHOCT Ha MMOTUTE,
KoraTo e BeposaATHO [pynaTta ga nonyyn ObOewm WKOHOMMYECKM MNON3W, HaaBuLIaBaLLu
MbpBOHAYasHO OLEHeHaTa CTOMHOCT Ha CbLUECTBYBALLUNTE MHBECTULUMOHHM MMOTU. Bcunukn
Apyrv nocnegsallm pasxogu ce npusHaBaT 3a pa3xoj B nepuoda, B KOMTO ca Bb3HUKHAmMM.

prnaTa oTnncea MHBECTULUMNOHHUTE CU UMOTU NpPU npo,u,a>K6aTa MM nnn npu TpaﬁHOTO nm
n3paxagaHe oT yn0Tpe6a, B cnyqaﬂ 4ye He ce oYakBaT HUKakBU MKOHOMWYECKM M3roam ot
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TAXHOTO ocBoboxgaBaHe. [evyanbute unu 3arybuTte, Bb3HMKBALLM OT U3BaXO4AHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npu3HaBaT B OT4eTa 3a neyanbaTta unu 3arybata u
Apyrnsi BceobxBaTeH JOXOA M ce ONpeaensaT KaTto pasnuka Mexay HETHUTE NOCTbMNEeHns oT
ocBob0OXgaBaHETO Ha akTMBa 1 banaHcoBaTa My CTOMHOCT.

AMOpTI/I3aL|,VIF|Ta Ha MHBECTULIMOHHUTE MMOTU CE U3YUCNSBA, KAaTO Ce U3NOM3Ba NIMHENHUAT
MeTo BbpPXYy OUEHEeHUA Norie3eH XXMBOT Ha crpaauTe, konTo e 100 rogmHwn.

MpuxoouTe OT HaeM M onepaTMBHUTE pPas3xOodW, CBbpP3aHW C WMHBECTULIMOHHM MMOTU, Ce
npegctaBaT B OT4YeTa 3a nevyandarta unu 3arybaTa u gpyrmsi BceobxBaTeH 4oX04 CbOTBETHO
Ha pea ,llpuxogm oOT ycnyrn, CBbp3aHU C UMOTWU”, peq ,Pasxogu 3a BBbHLIHM ycnyru®, u
~APYyrn pasxogu“, ce npusHaeaT, KakTo € onmncaHo B NodAcHeHne 23 1 1 nosicHeHue 0.

4.17. ®1MHAHCOBMU UHCTPYMEHTU
4.17.1. NMpu3HaBaHe N oTNMUCBaHe

dunHaHcoBUTE aKkTMBM U hMHAHCOBUTE MacuBK Ce Npu3HaBaT, KoraTto [pynaTta ctaHe cTpaHa
Mo AOroBOPHUTE YCOBUSA Ha (PUHAHCOBUSA UHCTPYMEHT.

®uHaHCOBUTE aKTMBU Ce OTNUCBAT, KOraTo AOroBOPHUTE NpaBa BbpXy NapuyHUTE NOTOUU OT
(pHAHCOBUS aKTUB M3TUYAT WM KOraTto (PUHAHCOBMSAT aKTUB UM MO CbLIECTBO BCUYKM
PUCKOBE M U3roam ce NPexBbpnsT.

®duHaHcoBMTE NacMBM ce OTNMCBaT, Korato 3agb/PKEHMETO, MOCOYEHO B [oroBopa, €
N3MbIIHEHO, € OTMEHEHO UM CPOKBLT MY € U3TEKBII.

4.17.2. Knacudmkauma n nbpBoHa4anHo oueHsiBaHe Ha (puHaAHCOBM
aKTUBMU

MbpBOHA4YanNHO bUHAHCOBUTE aKTUBWU Ce OTYUTAT NO CnpaBeaniMBa CTOMHOCT, KopurmpaHa ¢
pa3xoauTe Mo caenkarta, C U3KIoYeHne Ha OMHAHCOBUTE aKTMBU NO cnpaBeannBa CTOMHOCT
npes nedanbarta nnu 3arybata M TbProBCKUTE B3EMaHWHA, KOMTO HE CbObPXKAT CbLLUECTBEH
dMHaHCOB KOMMOHEHT. [bpBOHavYanHaTa oueHKa Ha hnHaHCOBUTE akTMBM MO crnpaBeanmBa
CTOMHOCT npe3 nevyanbaTta unu 3arybata He ce Kopurupa ¢ pasxoguTe No caenkarta, KouTo
ce oTuMTaT KaTto Tekywu pasxogun. [MbpBoHavanHaTta oLeHKa Ha TbpProBCKUTE B3EMaHUS,
KOMTO HE CbAbPXaT CblecTBeH MHAHCOB KOMMOHEHT NpeACcTaBnsiBa LieHaTa Ha caenkaTta
cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nocnedBawo oOTyuTaHe, (UHAHCOBUTE aKTUBM Ce
KnacuduumpaT B edHa OT creaHuTe KaTeropum:

—  ObIrOBU UHCTPYMEHTU MO aMOpTU3npaHa CTOMHOCT;

— (bMHaHCOBM aKTUBM NO cnpaBennMBa CTOMHOCT npes nevyanbarta unu 3arybaTa;

— (bMHaHCOBM aKTMBK MO CnpaBeiMBa CTOMHOCT Npe3 Apyr BceobXBaTeH A40X04 C UMK
0e3 peknacudukauusa B nevanbata mnm 3arybata B 3aBMCUMOCT danun ca ObiroBu
UNKN KanuTanoBu MHCTPYMEHTH.

Knacudukauusata Ha ¢uHaAHCOBUTE akTMBW ce onpedens Ha Gasata Ha cregHuTe [ABe
YCINoBUS:

— ©OusHec MmoaenbT Ha pynaTta 3a ynpaBneHne Ha (MHAHCOBUTE aKTUBY;
—  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NAapUYHM NOTOLM HA (HMHAHCOBMS aKTUB.

Bcnukn npuxoan u pasxoau, CBbpP3aHM C (PUHAHCOBUTE akTMBM, KOMTO ca MpM3HaTUM B
nevyanb6ata u 3arybarta, ce Bkno4YBaT BbB (PMHAHCOBM pasxoan, UHAHCOBU MPUXOAM UMK
ApyrM (rMHaHCOBM MO3MLMK C M3KNOYeHMe Ha obesueHkaTa Ha TbpProBCKUTE B3eMaHus,
KOATO ce NpeAacTaBsa Ha pea ApYrv pasxoaum B oTyeTa 3a neyanbaTa wnum 3arybarta v gpyrus
BceobOxBaTeH goxo[.
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4.17.3. MocnepBallo oueHABaHe HA PUHAHCOBUTE aKTUBU
PuHaAHCOBM aKTUBU NO aMOpPTU3NpPaHaA CTOMHOCT

®PuHaHCOBMTE aKTMBW Ce OLleHsBAT N0 amMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3NbIHABAT
CnegHUTE KpUTEPUM U He ca OonpedeneHn 3a OUeHsABaHe Mo crnpaeegnvBa CTOMHOCT npes3
nevan6aTta un 3arybara:

e [pynaTa ynpaBnsiBa akTMBMTE B paMKuTe Ha GM3HEC Mopen, YvsiTo Len e Aa ObpXu
¢pvHaHCOBUTE aKTUBK M Aa cbOMpa TEXHWUTE LOrOBOPHU NapuUYHM NOTOLM;

e CbIMacHO [OrOBOPHWUTE YCMOBUA Ha (UHAHCOBMS aKTUB Ha KOHKPETHM AaTu
Bb3HUKBAT NapU4HM NOTOLM, KOMTO ca eAMHCTBEHO NnalaHusl no rmaBHUUa U NnXea
BbPXY HEMmoraceHaTta cyma Ha rnaeHuLara.

Tasu KaTteropua BKIlOYMBa HeaepuBaTUBHU C*)I/IHaHCOBVI aKTMBM KaToO 3aeMun U B3eMaHUA C
CbVIKCI/IpaHI/l nin onpegennmMmn ninawlaHnd, KOMtTo HEe Ce KOTUpaT Ha akKTUBEH Mna3ap. Cnepg
NbpPBOHAYAINIHOTO NpMU3HaBaHe Te Ce oueHABaT No aMopTu3npaHa CTOWHOCT C M3MNoN3BaHe Ha
mMeToda Ha e(beKTI/IBHaTa nnxea. ,D,I/ICKOHTI/IpaHe HEe Ce U3BBbpLLUBA, KOrato ed)eKT'bT OT Hero e
HECHLLUECTBEH. prnaTa Knacmcbwu,mpa B Ta3un Kateropuma napute n napmn4HNTeE eKBMBalrieHTH,
npegocraBeHUTe 3aeMn N B3eMaHUATa No A0roBOpU 3a LieCUs, Kakto U TbproBCKUTe U Opyru
B3eMaHUA.

TbproBcku B3emMmaHusi

TbproBckMTe B3eMaHUs ca CyMW, AbIMKUMWU OT KNMMEHTU 3a NpoAadeHu CTOKU UMW YChyru,
N3BbPLUEHN B OOMYaMHUA Xon Ha cTtonaHckata genHoct. OBGMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK U crieaoBaTenHo ca knacuduumpaHm kaTo Tekywm. TbproBckute
B3eMaHusa ce Mnpu3HaBaT MbpBOHAYanHO B pasmMep Ha 6e3yCrnoBHOTO Bb3HArpaxageHue,
OCBEH aKo CbAbpXKaT 3HAYUTENHM KOMMOHEHTM Ha uHaHcuMpaHe. [pynata Obpxu
TbProBCKUTE B3eMaHusi ¢ LieNn cbbupaHe Ha JOroBOPHUTE NapuUYHM NOTOLM U cneaoBaTenHo
M OUEeHsIBa NO amMopTU3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToda Ha edeKkTuBHaTa IMXBa.
[ncKoHTUpaHe He ce M3BBbPLLBA, KOraTo edpekTbT OT HEro € HECHLLECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAniMBa CTOMHOCT npes3 neyan6ara unu 3arybara

®PuHaHCOBM aKTMBK, 33 KOUTO HE € MpUINoXxum OM3HeC mogen ,AbpXaHu 3a cbOupaHe Ha
AOroBOPHUTE Mapu4HM noToun* unn GmsHec mopen ,ObpXKaHU 3a cbbOupaHe M npogaxoda,
KaKkto “ (OUHAHCOBM aKTUBM, YMUTO [OTOBOPHM MAPWUYHW MNOTOLM HE Cca €LUHCTBEHO
nnawaHusa Ha rnaBHMUA U NMXBKW, Ce OTYMTaT Mo cnpaBefnvBa CTOMHOCT npes nevanbara
unu 3arybarta. Bcuuku gepuBatmBHM (PMHAHCOBU MHCTPYMEHTM Ce OTYMTaT B Ta3u KaTeropus
C U3KITOYEHNE Ha Te3U, KOUTO ca onpeaeneHn n ePEKTUBHUN KaTO XeMKmpaLLm UHCTPYMEHTM!.

MNpoMeHWUTE B cnpaBegnuBaTa CTOMHOCT Ha aKTUBUTE B Ta3Wn KaTeropusi ce OoTpassiBaTr B
neyan6ata u 3arybata. CnpaBegnuBaTa CTOMHOCT Ha (MHAHCOBUTE aKTUBM B Tasu
KaTeropusi ce onpepens Ype3 KOTMPaHW LeHN Ha aKTUBEH nasap Wiv 4Ypes U3nonsBaHe Ha
TEXHUWKM 33 OLiEHsIBaHe, B CIy4vai Ye HSIMa akTUBEH nasap.

4.17.4. O6e3ueHKka Ha P)MHAHCOBU aKTUBMU

M3nckeaHuaTa 3a obesueHka cbrnacHo MCOO 9 msnonsesaT UHdOpPMaUMA, OpUEHTUPaHa
KbM ObaeLleTo, 3a fa NpU3HaaT ovYakBaHUTE KpeauTHU 3arybu — mogenbT 3a ,04akBaHuTe
KpeauTHu 3aryomn”.

NHCcTpymeHTUTE, KOMTO nonagaT B obxBaTa Ha HOBUTE M3UCKBAHWUS, BKMOYBAT 3aemMu U
Apyrm AbnroBu (PMHAHCOBM aKTUBW, OLEHSIBAHW MO amMopTuU3upaHa CTOMHOCT, TbProBCKM
B3eMaHUsl, aKTUBM MO AOroBOpW, NPU3HaATU U oueHsiBaHM cbrrnacHo MCPO 15, kakto u
KPEOUTHN aHraXXMMEHTU N HAKOWM AOroBopu 3a oMHaHCOBa rapaHuus (Npy eMnTeHTa), KouTo
He ce oTuyuTaT Mo cnpaBeaninBa CTOMHOCT npe3 nevyanbaTa unu 3arybara.

Mpu3HaBaHeTO Ha KpeauTHWM 3arybu Beve He 3aBMCKU OT HACTbMNBAHETO Ha CbbuTue C
KpeauTHa 3aryba. BmecTto ToBa 'pynaTa pasrnexaga no-WmnpoK CNeKkTbp OT MHopMaumsa npu
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OUEeHKaTa Ha KPeOMTHWS PUCK WU OLEHsIBAHETO Ha O4YakBaHUTE KpeauTHu 3arybwm,
BKIOYUTENHO MUHANMU CbOUTUS, TEKYLLIM YCIOBUS, pasyMHU M NoaabpXKally NPOrHo3u, KoUTo
BMUSIAT BbPXY OYaKkBaHaTa cbOMpaeMocT Ha 6baeLwnTe napmMyHn NOTOLM HA MHCTPYMEHTA.

Mpwn npunaraHeTo Ha Ta3n Moaxond, HacovYeH KbM ObOeLleTo, ce MpaBu pasrpaHUYeHue
Mexay:

e (PMHAHCOBN WHCTPYMEHTWN, YMETO KPEeAUTHOTO KayeCcTBO He Ce e BOoWWNo
3HAUYUTENHO CNPSIMO MOMEHTA Ha MbPBOHAYAITHOTO MPU3HABaHE WM UMAaT HUCHK
KpeauTeH puck (Pasa 1) u

e  (PMHAHCOBWM MHCTPYMEHTU, YMETO KPEAUTHOTO KAa4yecCTBO CE € BOLIWIO 3HAYUTENHO
CNpPAMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE UMM HA KOUTO KPEOUTHUS PUCK HE
e Hucbk (Pasa 2)

o ,daza 3 obxBawa MHAHCOBM aKTUBKU, KOUTO MMAT OOEKTUBHM OoKasaTesncTBa 3a
obesleHka KbM oT4eTHaTa gaTta. HuTo eamH ot huHaHCoOBUTE akTuBK Ha [pynaTta He
nonaga B Tasun KaTeropus.

12-mMeceyHM OYaKBaHW KpeauTHW 3arybu ce npu3HaeaT 3a MbpBaTa KaTeropus, OoKaTo
o4akBaHWTe 3arybu 3a uenusa cpok Ha PUHAHCOBUTE MHCTPYMEHTUN Ce Npu3HaBaT 3a BToparta
kateropusi. O4akBaHUTE KpeauTHW 3arybu ce onpeaensaTt KaTo pasnukata Mexay BCUYKU
AOTOBOPHM MapyyHM NOTOLM, KOUTO Ce AbiKaT Ha pynata u napuyHUTe noToun, KOUTO TS
OENCTBUTENHO o4akea fa nony4um (,napumyeH Hegoctur'). Tasm pasnuka e ANCKOHTUpaHa no
NbpBOHaYanHMs edgekTMBeH FNUXBEH MPOUEHT (MMM C KOpUrMpaHus CcnpsiMO KpeguTa
eheKkTMBEH NMXBEH MPOLEHT).

N3uncnsisaHeTo Ha ovakBaHUTE KpeauTHU 3arybu ce onpenensi Ha 6asata Ha BEPOSTHOCTHO
npeTerneHata npubnuanTenHa oueHka Ha KpeauTHWUTe 3arybu npe3 o4vakBaHUsi CPOK Ha
(pVMHAHCOBUTE UHCTPYMEHTM!.

TbLproBCcku U OpyrM B3emMaHUsl, aKTUBM NO [OroBOP U B3eMaHUs MO JIU3UHIOBU
Aorosopwm

pynaTa u3nonaBa OMNpPOCTEeH NoAXond MpU OTYATAHETO Ha TbProBCKUTE W APYrY B3eMaHus,
KaKTO M Ha aKTMBWUTE MO JOroBOp M Npu3HaBa 3aryba oT ob6esLeHka KaTo oYakBaHW KpeauTHM
3arybu 3a uenusi cpok. Te npeacTaBnsiBaT OYaKBaHUSIT HEAOCTUN B LOTFOBOPHUTE MapuUyHM
noToumn, KaTo ce Uma npeasna Bb3MOXHOCTTA 3a HEU3MbIIHEHWE BbB BCEKM MOMEHT OT
cpoka Ha (OMHAHCOBUS MHCTPYMEHT.

4.17.5. Knacuduikauma v oueHsiBaHe Ha (oyHaHCOBUTE NacuBMU

®uHaHcoBMTE MacuBu Ha [pynaTta BKOYBAT MOSyYEHU 3aeMU, 3a4bIMKEHUS MO NIN3UHIOBM
[IOrOBOPU, TbPIrOBCKM U ApYrn (OUHAHCOBU 3a4bIHKEHNS

®duHaHCOBMTE NacuBM Ce OLEeHABAT MbpPBOHAYaNHO Mo crnpaBensiMBa CTOMHOCT U, KbAETO €
MPUIOXNMO, CE KOPUrMpaT Mo OTHOLLUEHWE Ha pas3xoauTe Mo caenkaTa, OcBeH ako pynaTa
He e onpefenuno AageH UHaHCOB NacuB KaTO OLEHSIBAH MO CnpaBeAnvBa CTOMHOCT npes
nevyan6aTta un 3arybara.

®duHaHCOBMTE NacvMBKU Ce OUEHsABAT NocneaBallo No aMopTU3MpaHa CTOMHOCT, U3MON3Banku
MeToAa Ha edhekTUBHATA NMXBA, C U3KIOYEHME HA AepuBaTUBU N (DUHAHCOBK NAacuBM, KOUTO
ca onpeneneHn 3a OLeHsiBaHe Mo cripaBefnmBa CTOMHOCT nNpe3 nevanbarta unum 3arybarta (c
N3KMKYEHNe Ha [AepuBaTMBHU (OUHAHCOBM WHCTPYMEHTW, KOUTO Cca onpeaeneHn wu
epeKkTMBHM KaTo XeoKnpaLl, MUHCTPYMEHT).

Bcuykn pasxoam CBbp3aHM C NMXBM M, ako € MPUIOXKMMO, MPOMEHW B cripaBeasvBata
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce oTYuTaT B nevanbarta unu 3arybara, ce BKIOYBAT BbB
¢pvHaHcoBUTE pasxoan UNn UHAHCOBUTE NPUXOAMN.
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4.18. HJaHbun BbLpXy goxoaa

Pasxogute 3a gaHbuu, nNpusHatM B nevanbata wnu 3arybaTa, BkMAYBAT cymaTa Ha
OTCPOYEHUTE U TEKYLUM AaHbLM, KOUTO HE ca NpU3HaTU B OpYyrvs BceobXxBaTeH Aoxon WUnu
AVIPEKTHO B COBCTBEHUS KanuTan.

TekylTe OaHbYHM aKTUMBM W/MNM NacvBM MNPeacTaBnABaT Te3N 3aObIDKEHUs KbM UMK
B3eMaHMs OT AaHBbYHWUTE WHCTUTYLMKW, OTHACSLM Ce 3a TeKylM WUNN NpeaxoaHn OTYETHU
nepuoan, KOMTO He ca nnaTeHM KbM JaTaTta Ha KOHCONMUAMpaHUs (UHAHCOB OTYeT.
TekyWUST AaHbK € AbIKUM BbpXy obnaraemusi 4oxod, KOMTO ce pasnuyasa oT nedanbata
unn 3arybata B KOHCONMMAMPaHMS (PUHAHCOB OTYeT. M3uncnsaBaHeTo Ha Tekylus AaHbk e
6asvpaH Ha JaHbYHWUTE CTaBKM M Ha JaHb4YHUTE 3aKOHM, KOMTO ca B CUNa KbM Kpas Ha
OTYETHMA Nepuoa.

OTcpoyeHnTe AaHbUM Ce u3uYmucnsiBaT Mo MacuMBHMSA METOA 3a BCUYKM BPEMEHHWU pasniuku
mexay OanaHcoBaTa CTOMHOCT Ha akTMBUTE W NacuBUTE W TAXHATa [AaHbyHa OCHOBA.
OTcpoyeH OaHbK He ce NpeaBwkaa Npy MbpBOHAYANHOTO NpM3HaBaHe Ha penyTauus Unu
Mpu MNbpBOHAYANHOTO TMNPU3HABaHE Ha akTMB WU NacuMB, OCBEH ako CbOoTBEeTHaTa
TpaH3aKuMsa He e GuaHec KoMOMHaAUMA UK 3acsra AaHbyHaTa UNM cyeToBoaHaTa nevanba.
OTCpoYEHM AaHbLM 3a BPEMEHHW PasfMKM, CBbP3aHU C aKUMU B AbLUEPHU U CbBMECTHU
npeanpuaATUS He ce NpeaBwkaaT, ako 06pPaTHOTO NPOSABIEHUE Ha Te3n BPEMEHHU pasniuku
ce KoHTponupa oT pynaTa 1 e BeposiTHO TO Aa He HacTbMu B 6nn3ko Gbaelle.

OTCpO‘-IeHI/ITe OJaHbYHN aKTUBU N NacuBmU HE Ce OUCKOHTUPAT. HpM TAXHOTO U34YUCIIEeHne ce
M3non3eaT [OaHb4YyHM CTaBKW, KOMTO ce o4vakBa aga bbaat npunoxmMmm 3a nepuoga Ha
peann3aundata nm, npun ycrioBme 4e T1e ca Bre3fnim B cuna unn e CUrypHo, 4e Lie Bfe3HaT B
cuna, KbM Kpasa Ha OT4HeTHUA nepunoa.

OTCpO‘-IeHMTe OaHb4YHM NacunBn Cce Npu3HaBaT B MbliEH pa3Mep.

OTcpoyveHn gaHbYHM aKTMBU Ce NpuU3HaBaT, CaMO ako CbLLECTBYBA BEPOSATHOCT Te Aa 6bvaar
yCBOEHN 4pe3 bbaewm obnaraemm goxogun. OTHOCHO npeleHKkaTa Ha PbKOBOACTBOTO 3a
BEPOSATHOCTTA 3a Bb3HWKBaHe Ha Obgelwim obnaraemu JOXoau, 4Ypes KOUTO da ce YCBOSAT
OTCPOYEHN AAaHBYHU aKTUBW, BUXKTE NOSACHEHME 4.24.2.

OTCcpoYeHn AaHbYHM aKTUBKM U NMacuBM Ce KOMMeHcupaT, caMo korato [pynata uma npaso u
HaMepeHne Oa KOMMeHCcUpa TeKyLUTe AaHbYHM aKTUBM UMM MacuBKM OT cbluaTa AaHbyHa
NHCTUTYLMS.

4.19. Mapu n napnMyHU eKBMBarieHTU

MapuTe M NapuU4yHUTE EKBMBANEHTU Ce CbCTOSAT OT HanuyHWUTe napu B Opoi, napuyHu
cpeactea no 6aHKOBM CMETKU, KOUTO ca NIeCHO obpblLiaeMn B KOHKPETHM NMapuyHu CymMu U
CbAbpXaT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTa CM.

4.20. HeTekywm aktuBun, KnacudmumpaHm KaTo AbpXKaHu 3a npogaxba

Korato [pynata Bb3HamepsiBa Oa NpoAade HETeKyll akTUB UMM rpyna akTueu (rpyna 3a
ocBoboxaaBaHe) U ako npodaxbaTa e MHOro BeposTHO Oa Gbae ocbliecTBeHa B 12-
MeceyeH CPOoK, akKTUBBLT MNK rpynaTta 3a ocBoboxaasaHe ce KnacuduumpaT KaTo AbpXKaHu
3a npogaxba 1 ce NpeacTaBsAT OTAENHO B OTYETa 38 (PUHAHCOBOTO ChCTOSIHUE.

AKTUBK, KnacuduumpaHu KaTo ObpXaHW 3a npopaxba, ce oueHsaBaT Mo Mo-Huckata oT
TAXHaTa GanaHcoBa CTOMHOCT HEMNOCPeACTBEHO crief TAXHOTO OnpedenisiHe KaTo AbpXKaHu
3a npoaaxba M TaAxHaTa cripaBeAnvBa CTOMHOCT, HamarneHa C pasxoauTe no npogaxbarta
M. AKTUBUTE, KnacuduumpaHn KaTto OAbpXxaHu 3a npogaxba, He noanexar Ha amopTusauus
cnep TAXHOTO KrnacudvumpaHe KaTo AbpxKaHu 3a npogaxoa.
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4.21. CoOcTBeH KanuTtan

AKUMOHEPHUAT KanuTan Ha [pynata oTpassiBa HOMUHanHaTa CTOMHOCT Ha eMUTUpaHuUTe
aKuuu.

3aKkoHOBUTE pe3epBu BKIOYBAT pasnpeaensiHuTe CymMu OT TeKylus MHAHCOB pesyrnTaT B
CbOTBETCTBME C M3NCKBAHMSATA HA TbHbProBCKUS 3aKOH, MNPUIOXMMU 33 aKLMOHEpPHM
ApY>XecTBa.

rlpeMI/IIZHI/IFlT pes3epB BKrw4YBa npemMmun, nornyyvyeHun npu nbpBOHAYAITHOTO €MUTUpPaHE Ha
cobCcTBEH KanuTan (aKLI,VII/I). Bcnukun pa3xoan no caeskn, CBbpP3aHn C EMUTUPAHE Ha akKuun,
Ca npucnagHaTt OT BHeECEeHUA Kanutan, HETHO OT AaHb4YHU obnekyeHus.

Hepaanpe,qeneHaTa nedanda Bknto4Ba TeKyLwuna CbI/IHaHCOB pe3yntaTt un Hepa3npeneneHnte
ne4vanétm n HaTpynaHu 3ary6V| OT nNpeaxoagHun nepunogn.

4.22. MeHCUOHHU N KPaTKOCPOUYHU Bb3HarpaXxaeHus1 Ha CRyXutenure

MpynaTa oTYMTa KPATKOCPOYHWU 3aObIDKEHUS MO KOMMEHCUPYEeMU OTMYCKWU, Bb3HMKHANM
nopagun Hen3non3eaH nnaTeH roavweH OTNycK B cryYanTe, B KOUTO ce o4akBa Tol Aa 6baat
nonseaH B paMkuTe Ha 12 Meceua crieq gaTtata Ha OTYETHUS Mepuop, Npe3 KOWTO HaeTuTte
nvua ca nonoXwnu Tpyaa, CBbp3aH C Te3n oTnycku. KpaTKoCpouHWUTe 3adbiDKEHUS KbM
nepcoHana BKNoYBaT HagHULUM, 3annaTi 1 CoLManHmn OCUrYPOBKU.

pynaTa He e pa3paboTBana 1 He Mnpunara NnaHOBE 3a Bb3HarpaXXaeHusl Ha CnyxuTtenuTe
crnep HarmyckaHe.

KpaTKOCpO‘-IHI/ITe goxoan Ha cnyxutenute, BKIMIOYUTENHO U MnonaraeMmTe ce OTMNYCKU, ca
BKIMIOYEHN B TEKYLLUTE NMAacBn Ha pea » IEHCVOHHN U Apyrun 3agbiikeHna KbM nepcoHana un
OCUTYPUTETTHU I/IHCTI/ITyLl,I/IVI” no HeagWCKOHTUpaHa CTOMHOCT, KOSITO I'pynaTa Oo4yakBa [Aa
nannaTtu.

4.23. MpoBu3uK, yCnoBHU NacMBMU U YCIIOBHU aKTUBMU

MpoBu3unUTE ce Npu3HaBaT, KOrato MMa BEPOSITHOCT CEerawiHu 3agbiikeHus B pesynTart oT
MUHano cbouTne Aa goBedat 40 U3X0AsL, MOTOK Ha pecypcu oT pynata n moxe Aa 6bae
HanpaBeHa HagexaHa OLeHKa Ha cyMaTa Ha 3agblhkeHneTo. Bb3MOXHO € cpoYHOoCTTa Mnu
cymaTa Ha M3XOAALLMS NapuyeH NoToK Aa e HecurypHa. CeralHo 3aabiKeHUe ce nopaxaa
OT HanMuMeTo Ha MpaBHO WM KOHCTPYKTMBHO 3aAbiDKEeHWE BCNEACTBME Ha MuHanu
cbouTna. MpoBU3MUTE 3a NPECTPYKTypupaHe ce npusHaBaT caMO ako € pa3paboTeH U
npunoxeH noapobeH dhopManeH nnaH 3a NPecTpyKTypupaHe Unm pbKoBOACTBOTO € 06ABMIO
OCHOBHMTE MOMEHTM Ha nnaHa 3a npecTpykTypupaHe npep Te3u, kouto OGuxa OGunu
3acerHanu. MNpoBusun 3a 6baeLLm 3arybu oT AeHOCTTa He ce Npu3HaBar.

CymaTa, KOSITO ce npu3HaBa KaTo MPOBU3US, Ce M3YUCnsiBa Ha Gasa Hal-HagexaHaTa
OLleHKa Ha pasxoauTe, Heobxooumu 3a ypexaaHe Ha ceralHo 3adbiPKEHWE KbM Kpasi Ha
OTYETHUSI Nepuog, KaTto ce B3emMaT B NpeaBu PUCKOBETE U HECUTYPHOCTTA, CBbP3aHN CbC
cerawHoTo 3aabmkeHue. KoraTo cbliecTByBaT peauua nogdobHN 3aabiKeHUsi, BeposiTHaTa
HeobXOAMMOCT OT U3XOAsL, MOTOK 3a NnoracsiBaHe Ha 3a4bIPKEHUETO ce onpedens, kaTo ce
oTyeTe rpynaTa Ha 3agbikeHusiTa kato usno. [poBuanuMTe ce AMCKOHTMpAT, KoraTo
ePeKTbT OT BPEMEBUTE Pa3NMKM B CTOMHOCTTA Ha NapuTe € 3HaYUTErEH.

O6e3uleTeHns oT TpeTn nnua BbB Bpb3Ka C AaAd€HO 3aabliKeHune, 3a KOUTO prnaTa e
CuUrypHa, 4e Lwie nony4dyum, ce npu3HaBaT Kato OTAeJiIeH aKTUB. To3n akTMB MOXe U ga He
HaZBMLLaBa CTOMHOCTTA Ha CbOTBETHaTa npoBu3ns.

MpoBn3nMMTE ce npepasrnexaaT KbM Kpasi Ha BCEKM OTYETEH Mepuon U CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobpaTa npubnmsnTenHa oueHkKa.

B cnyyanTte, B KOMTO ce cyMTa, Y€ € Marnko BEPOSiTHO Oa Bb3HMKHE M3X0Asll, MOTOK Ha
MKOHOMWYECKN pecypcu B pesyntaT Ha TeKyllo 3adbiDKeHUe, nacuB He ce npusHaBa.
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YcrnoBHUTE NacvBu crniefBa Aa ce OLeHsIBaT Nnocneasallo no no-BMcoKaTa CTOMHOCT Mexay
onvcaHaTa Mno-rope CpaBHMMa MPOBU3MSA U MbpBOHaYanHO MpusHataTta cyma, HamareHa c
HaTpynaHaTa amopTu3auusi.

BepOFITHVI BXogdwnM notounm Ha MKOHOMWUYECKM NOoJn3n, KOMTO BCE oOlle He OTroBapAT Ha
KputepunTe 3a npn3HaBaHe Ha akTuB, Ce€ CMATAaT 3a YCJTOBHU aKTUBMW.

4.24. 3HauMMM npeLeHKU Ha pbKOBOACTBOTO NpPU NpusaraHe Ha
cyeToBOAHaATa MONMTUKA

3HaunmMnTe NpeLeHKn Ha pbLKOBOACTBOTO NPM MpuUnaraHeTo Ha CYETOBOAHUTE MONMUTUMKM Ha
pynata, KOUTO oOKasBaT HaW-CbLUECTBEHO BIUSHME BbPXY UHAHCOBUTE OTYETU, Cca
onucaHn no-gony. OCHOBHUTE M3TOYHULM Ha HECUTYPHOCT MpW  U3MNON3BAHETO Ha
NpubrM3MTENHUTE CHETOBOLHM OLIEHKM Ca ONMCaHn B nosicHeHue 4.25.

4.241. Mpuxoau 3a 6bAeWM nepuoam

pynata e oGBbp3aHa C AbATOCPOYEH AOroBOp 3a MpeAcTaBAHE Ha BELHO NpaBO Ha
nonseaHe 3a nepuoa cpeaHo oT 10 roauHu. Kato npuxoa 3a 6baelwm nepnoaun ce npusHaea
yacTTa, KoATo ce oTHacs 3a nepuogute cneq 31 mapt 2020 r. n ce npu3HaBa KaTto TEKYLL
npuxo4 npes nepuoaa, B KOMTO ca npegoctaBeHn ycnyrute. OTynTtaHeTo Ha npuxoguTe ce
0asnpa Ha ycrnoBusiTa Ha 4OroBopa M PbKOBOACTBOTO CMSATA, Ye Npuxoamte crneisa ga ce
Npu3HaBaT CbrNacHO haKTUYECKN U3BBPLLUEHNTE YCYrn U pasnpeaenieHneTo UM rno rogvHu.
BwxTe nosicHeHne 4.25 OTHOCHO HECUTYPHOCTTa Ha NPUBNU3NTENTHUTE OLIEHKU, CBbP3aHN C
npuxoguTte 3a 6baeLLm nepmoan.

4.24.2. OTCcpoyeHU JaHBbYHU aKTUBU

OueHkaTa Ha BeposATHOCTTa 3a 6baewwm obnaraemmn 4OXOAM 3a YCBOSIBAHETO Ha OTCPOYEHU
OaHb4YyHM akTMBKM ce Basupa Ha nocnegHaTa ogobpeHa OrOMKEeTHa MPOrHosa, kopurMpaHa
OTHOCHO 3HauYumu Heobnaraemy MNpuUXoAM U pPasxoauM U cneumduyHM OorpaHuyeHus 3a
npeHacsHe Ha Heu3non3BaHW AaHbuYyHM 3arybu nnu kpeguTn. AKO HagexaHa nporHosa 3a
obnaraem [oxo4 npegnonara BepoOSITHOTO W3MON3BaHE Ha OTCPOYEH [AaHbYeH akTuB
0cobeHO B crnyyau, Korato akTMBBT MOXe Oa ce ynotpebu 6e3 BpeMeBO OrpaHuyeHue,
TOoraBa OTCPOYEHMAT OJAHbYEH aKTMB ce npusHaBa u3usano. Npu3HaBaHETO Ha OTCPOYEHU
AaHBbYHM aKTUBM, KOUTO NOANEXaT Ha onpeaeneHy NpaBHU NN MKOHOMUYECKM OrpaHNYeHns
NN HECUTYPHOCT, Ce NpeLieHsBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH criyyan Ha 6asaTta Ha
cneundnyHuTe daktn n obcroaTencraa.

4.25. HecurypHocT Ha cHeTOBOAHUTE NPUONU3UTENHM OLIEHKN

Mpy N3roTBSHETO Ha (PUHAHCOBUSA OTYET PHLKOBOACTBOTO MpaBu peauua npeanonoxeHus,
OLIEHKM W OOMYyCKaHUsi OTHOCHO NPM3HaBaHETO U OLEHSIBAHETO Ha aKTMBMW, NacuBK, Npuxoau
N pasxogun. [eicTBUMTENHUTE pe3ynTaTh mMoraT fa ce pasnuyaBaTt OT MPeAnosioKeHusTa,
OLIEHKMTE N JoMyckaHUsiTa HAa PbKOBOACTBOTO M B pefKu cryyan CbOTBETCTBAT HaMbiHO Ha
npeaBapuTENHO OLEHEHUTE pesynTaTu.

NHopmaunss OTHOCHO CbLUECTBEHUTE MNPEANOSIOKEHUS, OLEHKM W OOMyCKaHUs, KOUTO
0oKasBaT Hail-3HauYUTENHO BNUSIHUE BbPXY NPM3HABAHETO U OLIEHSIBAHETO Ha aKTMBW, MacuBM,
NPUXOAM U pa3xoau e npeacTaBeHa no-gorny.

4.251. O6e3ueHKa Ha He(pHAHCOBU aKTUBU

3a 3aryba oT obesueHKka ce npu3HaBa cymarta, ¢ koaTo 6anaHcoBaTa CTOMHOCT Ha AafeH
aKTMB WM eguHuMua, reHepupallia napuvyHU noTouu, MNpeBullaBa Bb3CTaHOBMMATA UM
CTOMHOCT, KOATO € MO-BUcCOKaTa OT crnpaBeasiMBata CTOMHOCT, HamarieHa ¢ pasxoguTe Mo
npogaxba Ha fafeH akTuB, M HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHocTTa
B ynotpeba, pbKOBOACTBOTO Ha [pynaTa nsayncnssa oyvakBaHuTe ObAeLln napuyHy noToum
3a BCsika edvHuMuUa, reHepupalla napuyHM notouu, U onpegens nooxoAsius AMCKOHTOB
dakTop C uen KankynupaHe Ha HacTosilata CTOMHOCT Ha Te3u napuvHu notouwn. [Mpu
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n3yncnsiBaHe Ha oO4vyakBaHUTe Obgelwy napuyHU MNOTOUM  PBbKOBOACTBOTO NpaBu
NpeanonioXxeHnst OTHOCHO GbaelmTe OpyTHM nevanou. Tean NpeanonoXeHUst ca CBbP3aHu ¢
Obaelmn cubuTna 1 obeToaTencTea. [JedcTBUTENHUTE pe3ynTaTn MoraTt a ce pasnuyaear u
[Aa HarnoxaT 3HauyuMTernHuM KOpekuuMnm B akTuBuTe Ha [pynata npes crneasaiwiata oTyeTHa
rogauHa.

B noBeuyeTo cryyau npu onpeaensiHeTo Ha NPUIOXMMUS [AMCKOHTOB (hakTop ce npasu
OLieHKa Ha MoaxoAsiMTe KOpPEeKuuM BbB Bpb3ka C MasapHUS PUCK U PUCKOBUTE (haKTopw,
KOUTO ca cneumguryHn 3a OTAENHUTE aKTUBM.

Mpes 2019 r.m 2020r e HanpaBeH TecT 3a obe3ueHka Ha penyTauus. Ha 6asa Ha
N3BBbPLLEHUA TeCT 3a obesLeHKa, pPbKOBOACTBOTO € onpeaenuno, 4e 6anaHcoBaTa CTOMHOCT
Ha obekTa reHepupall napuyHu noctbnneHms — Benrpadp Acet MeHugxkmbHT ALl He
npesuvLLaBa HeroBaTa CTOMHOCT B ynoTpeba. CrnegoBatenHo penytaumsita He ce cuyuTa 3a
ob6esueHeHa kbM 30 centemspu 2020 r. MNosicHeHWe 6 npegocTaBs noBeve UHdopmMaumsa 3a
N3BbPLUEHUS TECT 3a obe3LeHKa.

4.25.2. NMoneseH XXMBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO npepasrnexna nonesHus XXMBOT Ha aMOpTU3MpyeMUTe akTUBM B Kpas Ha
Bcekn otyeTeH nepuod. Kem 30 centemBpm 2020 r. pbkOBOACTBOTO onpenens nonesHus
XWBOT Ha aKkTUBUTE, KOMTO NpeacTaBngBa OYakBaHWUS CPOK Ha Mon3BaHe Ha akTuBuTe OT
pynata. [IpeHOCHUTE CTOMHOCTWM Ha aKkTMBUTE Ca aHanuaMpaHm B MNOSICHEHWE 7.
[enctButenHmaT noneseH XMBOT MOXE Aa Ce pasnuyaBa OT HarnpaBeHaTa oueHKa nopagu
TEXHUYECKO U MOpasnHo maxabsiBaHe, NpeaMMHO Ha COMPTYEpHU NPOAYKTU M KOMMOTBHPHO
obopynBaHe.

4.25.3. U3mepBaHe Ha oYaKBaHUTe KpeaUTHU 3aryom

KpeouTHuTe 3arybu npeacraBnsiBat pasnukara Mexay BCUYKM OOTOBOPHU NapyyHM NOTOLMW,
AbmkMMKM Ha [pynata M BCUYKM Mapu4HM MnoTouu, KouTo [pynata ovakBa ga MNonyudu.
OvakBaHuTE KpeauTHM 3arybun ca BEpOSITHOCTHO MpeTerfieHa OueHKa Ha KpeauTHuTe 3aryowm,
KOMTO U3MCKBAT NMpeLeHkaTta Ha pynaTta. O4yakBaHUTE KpeanTHU 3arybu ca ANCKOHTMPaHMU C
MbpBOHAYanNHUa egeKTBEH TNUXBEH MPOUEHT (UMM C KOPUrMpaHUsa CnpsMo  KpeguTa
eheKkTUBEH NMXBEH MPOLIEHT 3a 3aKyrneHn WNu MbpBOHAYanHO Cb3gageHu (UHAHCOBM
aKTUBU C KpeauTHa obesueHka)

4.25.4. OueHsiBaHe NO cnpaBegniMBa CTOMHOCT

PHKOBOACTBOTO WU3MOM3Ba TEXHUKM 3a OLEHsIBaHE Ha crpaBegnMBata CTOMHOCT Ha
(hMHAHCOBM MHCTPYMEHTU (MPW NMNca Ha KOTUPaHW LEeHU Ha akTUBEH Nasap) U HehMHAHCOBM
akTuew. MNpu npunaraHe Ha TEXHUKU 3a OLiEHSIBAHE PbKOBOACTBOTO M3MON3Ba B MakcMmarHa
cTeneH nasapHu AaHHW M MPEAnoSIoKEHUs, KOUTO NasapHUTe yyYacTHUUM Buxa Bb3npuenu
Npu OUEHsIBAHETO Ha AafeH MHCTPyMeHT. KoraTo nunceaT NpUNoOXUMWU NasapHU LaHHU,
PBKOBOACTBOTO M3MON3Ba CBOATa Hal-gobpa oueHka Ha NPeAnorioXeHusiTa, KoMTo buxa
HanpaBunu nasapHWTe YyyacTHMUM. Te3n OuUEHKM MoraT [fa ce pasnuyaesat  oT
AeNCTBUTENHUTE LeHU, Kouto Guxa Gunv onpeperneHn npu cnpasennnea nasapHa caernka
MeXay MHDOPMUPAHU 1 KenaeLm CTpaHu B Kpasi Ha OTYETHUS nepuoa.

5. Ba3sa 3a KoHconupauus

e [bUiepHOTO NpeanpusaTve, BKIKOYEHO B KOHCONMAaUmMsATa e:

Mme Ha abuepHoTO CtpaHa Ha OcHOBHa genHocT 2020 2019
npeanpusaTue yupeasiBaHe % %

Bankan Pubn Uctent
[NesenonmeHTt — EOO/, Ckonue

OtpaBaHe v ynpaeneHue

100% 100%
Ha cOBCTBEHN HeABMKXNMU

MakenoHus
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Mme Ha gbliepHOTO CTtpaHa Ha OcHOBHa gelHoCT 2020 2019
npegnpusiTue yupeasiBaHe % %

MMOTWU UNU UMOTU B3ETU
nog Haem /nn3nHr/

Mpe3 2020 r. HAMa M3BBbPLLEHM NMPOAAXOU U NPUAOOMBaAHUA Ha ObLUEPHN NPeanpUATHUS.

6. PenyTtauus

PenytauusTta Ha ['pynaTa e peanuanpana npe3 2010 r. B pe3ynTtaTt Ha CNMBaHETO Ha YyeTupu
apyxectsa: busHec LeHTbp JleTnwe Codusa EOOL, CnbHueBm JTbum Aktnes EOOL, MmoTu
Haemn O6cnyxsaHe EOO[ wn Benrpad Acetr MenuvmkmbHT EAL. HOBOTO ApyxecTBo
Benrpad AceT MeHngpKXMBHT ALl e pernctpupaHo B TbproBckus Pernctop kbM AreHuusTa
no snuceaHusTa Ha 10 mapt 2010 .

Penytauusita ce oOTHacs OCHOBHO [0 OYaKBaHaTa CUHeprMs W OpyrM nonsu ot
KOMOWHMPaAHETO Ha akTMBUTE W [EWHOCTTa Ha YeTupuTe [OpyXKecTBa, yyacTBaluM B
cnuBaHeTo. PenyTaums He e npusHaTa 3a faHbYHU Lienw.

HeTHaTa CTOMHOCT Ha penytaumdaTa MOXe Aa 6boe aHalnn3npaHa KakTo cregBa:

2020 2019

XWn. ne. XWn. nBe.

B HayanoTo Ha nepnoaa 37 767 37 767
Kbm 30 centemBpu 37 767 37 767

Mpe3 2019 r. n 2020r e HanpaBeH TecT 3a obe3ueHka Ha penytaumsa. PesyntatbT OT
N34YNCneHusTa nokasea, Ye Hactosarta CTOMHOCT Ha o4YakBaHUTe 6bael NapuyHuU NoToLM
€ MHOro no-Bvcoka ot 6anaHcoBaTa CTOMHOCT Ha penyTauusita, nopagun KoeTo ce cuuTa, Ye
HAMa [JoKasaTencrtBa 3a HanuyMe Ha obesueHka. 3a uUenTa Ha TecTa 3a obesueHka,
penytaumMaTa € pasnpegeneHa KbM  ODEKT reHepupal, napuyHM  NOCTBMSEHUS,
npeactaensaBal, — gpyxectsoto Benrpadp Acer MeHnmpxkmbHT Al kaTo  udano.
Bb3cTaHoBMMaTa CTOMHOCT Ha OOeKkTa, reHepupal, napudHy notoun e onpeperieHa 4pes
KNIOYOBM NPeanosioXeHnsl, KaTo M34YNCHsiBaHe Ha CTOMHOCTTa 1 B ynotpeba, 6asmpaHa Ha 5
rOOMLLIHN MNPOTrHO3HW OaHHW W eKCTpanofMpaHe Ha OYakBaHUTE MapUYHK MOTOUM uYpes
n3nonaeaHe Ha Hopma Ha pacTtex oT 5%.

Mpy onpenensiHeTO Ha CTOMHOCTTa B ynotpeba Ha obekTa, reHepupall, napuyHu NoToum,
PBKOBOACTBOTO Ha pynaTta HAMa nHpopMaums 3a ApYrM Bb3MOXHW NPOMEHU, KOUTo Buxa
[OBEnM [0 KOpeKUuMM Ha knoyoBu oueHkn. OueHkaTa Ha Bb3cTaHOBMMAaTa CTOMHOCT e
YyBCTBUTENHA MO OTHOLLEHWE Ha M3MON3BaHUS AUCKOHTOB (haKTop

7. AMOTN, MALLUHM K CbHbOpPDBXKEeHUNA

BanaHcoBaTa CTOMHOCT Ha MalUMHUTE N CbOPBXKEHMATA MOXe Aa ObAe aHanuanpaHa KakTo
cneaBa:

MawwHn n TpaHcnoptHu  KomniwTbpHO CTonaHcKu AKTUBMU C Opyru O6wo

ChbopbXe cpepcTBa obopyaBaHe  MHBEHTap npaBo Ha

HUA nonssaHe
XWn. nB. XWn. nB. Xun. ne. Xun. ne. XWN. NB. XWN.NB.  XWn. NnB.

OT4yeTHa CTOMHOCT

ngg‘r’ KoM 1 sHyapu 6 266 50 640 2073 - 523 9552
Edekt ot MCPO 16 - - - - 501 - 501

Hosonpuaobutu -

aKkTuBMU - - 5 - 3 8
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Canpgo kbm 31
aekemspu 2019 .

AmopTtusaumsa

Canpo kbM 1 gHyapum
2019r.

AmopTusauna

Canpgo kbm 31
Aekemspu 2019 .
BanaHcoBa cToMHOCT
KbM 31 aekemBpu
2019r.

OT4yeTHa CTOMHOCT
Cango kbm 1 siHyapm
2020 .
HoBonpuaobutn aktmem
Canpgo kbm 30 toHK
2020 .

AmopTtusaumsa

Cango kbm 1 siHyapm
2020r.

AmopTusaunsa

Canpgo kbm 30 toHK
2020 r.

BanaHcoBa cToMHOCT
KbM 30 roHn 2020 r.

Bcuykn pasxoam 3a amopTusaumsi ce BKIHOYEHM B oTyeTa 3a nevanbaTta unu 3arybata u

27

6 266 50 645 2073 501 526 10 061

(6 234) (47) (638) (1975) - (398) (9 292)

(32) (1) (2) (98) (119) (18) (270)

(6 266) (48) (640) (2073) (119) (416) (9 562)

- 2 5 - 382 110 499

MawwuHu n TpaHcnoptHu  KomnioTbpHO CTonaHcKu AkTuBM C Apyru O6wo
cbopbXe cpeacTBa obGopyaBaHe  WHBeHTap npaBo Ha
HuA nonssaHe

XUn. NB. XUn. NB. XUn. NB. XUn. nB. XUR. NB.  XWMN. NB. XU NB.

6 266 50 645 2073 501 526 10 061

- - 3 - - 0 3

6 266 50 648 2073 501 526 10 064

(6 266) (48) (640) (2073) (119) (416) (9 562)

- (1) @) - (92) (46) (142)

(6 266) (49) (643) (2073) (211) (462) (9704)

- 1 5 - 290 64 360

apyrusa BceobxsaTeH goxopf Ha pea ,Pasxoaun 3a amopTmsaumsi Ha HehMHAHCOBU aKTUBK”.

prnaTa He € 3anoxwuna MalnHn, CbOpbXEeHNA KaTo obe3neyveHne No CBOM 3aQbIHKEHMS.
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8. MHBeCTUUMOHHM UMOTHU

MHBeCTUUMOHHNTE MMOTKU Ha [pynarta BKNOYBAT MMOTU, KOMTO Ce€ HamMupaT B CliedHuUTe
HaceneHn wmecta: Codwms, leHepan Toweso, Tepsen, [lposagus, LWabna, [Oobpwuy,
Cunuctpa, banuuk, Pasnor, Teprosuwe, byprac, Benuko TbpHoBO, HoBa 3aropa, Xackoso,
JloBeu, Pasrpag, Pyce, BapHa, WymeH, Mnoegue, MNneeseH, MoHTaHa n B Ckonue. Tean
MMOTM Ce M3NON3BaT 3a OTAAaBaHe Nog HaeM.

MpomeHnTe B GanaHcoOBMUTE CTOMHOCTU, OTPa3eHn B oT4eTa 3a OMHAHCOBOTO CLCTOSAHME,
mMoraT aa 6baart npeacTaBeHM KakTo cneaga:

3emu Crpagm Pasxogu 3a Oo6wo
npupo6uBaHe
1 nogo6peHus
XUn. nB.. XWn. ne. XUn. nB. XWn. nBe.
Canpo kbm 01 aHyapu 2019 r. 31401 53 377 104 84 882
HoBonpugobutu aktuem 4pes
MoKyrnka - 2659 392 3 051
Mpogaxba Ha akTnBM - (464) - (464)
Canpo kbm 31 gekemBpu 2019r. 31401 55 572 496 87 469
AmMopTusaums
Canpgo kbm 01 aHyapu 2019 T. - (14 774) - (14 774)
AmopTusaums - (599) - (599)
OTtnucaHa amopTusauud - 14 - 14
Canpo kbm 31 pekemBpu 2019r. - (15 359) - (15 359)
BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2019 r. 31401 40 213 496 72110
3emu Crpaau Pa3xoam 3a O6wo
npuao6uBaHe
7]
nogo6peHus
XWn. nBe. XWI. NB. XWn. nBe. XUn. NB.
Canpo kbm 01 saHyapwm 2020 r. 31 401 55 572 496 87 469
Hoeonpngobutn aktnem - - 56 56
Canpo kbm 30 centemBpu 2020 r. 31401 55572 552 87 525
AmMopTusaums
Canpo kbm 01 aHyapu 2020 r. - (15 359) - (15 359)
AmopTusaums - (445) - (445)
Cango kbm 30 centemBpu 2020 r. - (15 804) - (15 804)
BanaHcoBa CTOMHOCT KbM
30 centemBpu 2020 r. 31 401 39 9768 552 71721

MHBECTMLUMOHHUTE MMOTM Ca OTAAdEeHM NoA4 HaeM MO OOroBopu 3a onepaTUBEH NU3WHT,
onoBecTeHu B nosicHeHue 8. MNMpuxogute ot Haemu 3a 2020 r., Bbanm3alwm Ha 5 433 xun. ne.
(3a 2019 r.: 6 238 xun. nB.), ca BKIOYEHN B OTYETA 3a nedanbarta wnu 3arybaTta u gpyrusd
BceobOxBaTeH [oxon Ha pef ,[1pMxogu oT Haem 1 Apyrn ycrnyru no NN3uHr’, nosicHeHne 21.
He ca npusHaBaHu ycnoBHW Haemu. [pekuTe onepaTUBHW pasxodu ca OTYETEHW Ha pefn
,Pasxoam 3a BbHLUHM yCnyrn”, nosacHeHne 23.
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bboewmrte MMHUMaNHN AN3NHIOBU NOCTBMSIEHUS ca npeancrtaBeHU, KakKTo creaBa:

OBbmKMMM MUHUMaTHU IM3UHIOBU NOCTLNJIEHUA

Oo 1 Otr1m05 Hap 5 O6wo
NoguHa roguHm roguHu
XuUn. ne. Xun. ne. Xun. ne. Xun. ne.
Ktm 31 gekemspun 2019 . 2 186 5442 972 8 600
Ktm 30 centemBpun 2020 T. 2450 4 860 850 8 160

Hai-sHaunmnTe OoroBopym 3a oTaaBaHe Nnoj Haem Ha MHBECTULIMOHHU UMOTHU, ca CrefdHUTE:

e [0OrOBOp 3a HaeM Ha aAMWHWUCTPaATMBHA Crpaga W KWHOCANOH, Haxo4swWwm ce B rp.
Codpuga, m. JletuweH komnnekc”, 6yn. bpiokcen 1. [loroBopbT € ¢ KpanHa gata Ha 31
nekemBpn 2018 r. n ce nogHoBsIBa BCsika roAnHa 3a OLle eaHa;

e [0OroOBOp 3a HaeM Ha TbProBCkM 00ekT, Haxoasdaw, ce B rp. LymeH. [loroBopsT € C
KpanHa gata Ha 1 oktomBpu 2020 r.;

e [OroBOp 3a HaeM Ha AOMUHUCTPATMBHO AenoBa crpaga, Haxogswa ce B rp. Codus,
yn. ®pegepuk XKonvo Kiopn 20. ObekTnTe ce oTAaBaT Ha pasnUYHN HaemMaTenun CcbC
CpOK, 32 OKOJO rognHa

e [10rOBOp 3a HaeM Ha TbproBcku obekT, Haxoasw, ce B rp. banyuk. [JoroBopsT e C
KpanHa gata Ha 31 gekemBpu 2022 r;

e [0roBOp 3a Haem Ha obekT, Haxogsw, ce B rp. BapHa, yn. TponenHa 12. MoTbT
npeacTaensBa crpaja ¢ opucy nog Haem, KakTo U aBTOLLKOSA, MOSIMroH, aBTOMMBKA.
[oroBopuTte ca ¢ pasnnyHu HaemaTenu, 3a pasnuyHN CPOKOBE.

e [OroBOp 3a HaeM Ha OTKpUT cknaa B [Mnosaue. [JoroBopbT € C KparHa gaTa Ha 31
nekemBpn 2020 r. n ce nogHoBsIBa BCsika roAnHa 3a OLle eaHa;

e [0OroOBOp 3a HaeM Ha MNOAMOKPUBHO MPOCTPAHCTBO Ha agMUHUCTpATMBHA crpaga Ha
oyn. bprokcen 1. [loroBopbT € 6e3cpoyeH.

e [OroBOpM 3a Haem Ha AgMuMHUCTpaTUBHa crpaga, Haxogsuwa ce B rp. neseH, yn.
LAMMUTBLP KoHcTaHTMHOB 27°. TbM KaTo MMOTa npeacraensea oduc crpaga,
AOroBOpuTE Ca HaeM ca CKIMIYEHU C MHOrO HaemaTtenu, KaTto KpanHuTe CpoKoBe Mo
[OroBOpuTE Ca pasrivyHu.

pynata oTunTa pasxoamn, CBbp3aHn C U3rpaxgaHeTo Ha XUNULWEH KOMMNeKkc B rp. BapHa,
KonTo e 6bae ¢ obwa 3acTpoeHa nnowy ot 62 417 k.M. NnaHupa ce CTpOMTENCTBOTO Aa
npukntoum npes 2021 r., korato Aa Briese B ekcnroaTaums.

9. AbnrocpoyHu cpuHaHCOBU aKTUBU

CymuTe, npusHaTM B OT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME, Ce OTHACST KbM ClefHuUTe
KaTeropum AbArocpoyHM PMHAHCOBU aKTUBMK:

2020 2019
Xun. ne. Xun. nB..

[bAroBy MHCTPYMEHTM NO aMOPTU3MpaHa CTONHOCT
BaemaHusa no goroBopwu 3a Lecun 16 869 16 869
KopekTuB 3a ovakBaHu KpeauTHu 3arybm (2 185) (2 185)

BanaHcoBa cTonHoCT 14 684 14 684
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BaemaHuaTa no goroeBopu 3a Lecun ca npeactaBeHn B nodcHeHne 11.1. MIameHeHueTo B
pasmepa Ha KOpeKkTMBa 3a O4YaKkBaHW KpeauTHu 3arybu e npencraBeHo o6o0LweHo B
nosicHeHue 12.

10. OTCcpoYeHn JaHBbYHM aKTUBU U NACUBMU

OTcpoyeHnUTe OaHbLUM Bb3HMKBAT B pe3ynTaT Ha BPEMEHHM pasnuku M morat da 6baar
npeacTaBeHu KaTo crepga:

OTCcpoYeHU AaHBYHM NacuBMU 31 pekemBpm MpusHatn B 30
/(akTnBM) 2019 nevyan6ara cenTemMBpU
unu 3arybara 2020

XWn. nB. XWn. nB. XWn. nB.

HeTekywu akTnBm
WNHBECTULIMOHHM UMOTU, UMOTM, MaLLNHU
N CbOPBXEHUS U APYT aKTUBK OT

Bu3HeckoMBUHaums 889 - 889
ObnrocpoYHn hMHaAHCOBU aKkTUBK (95) - (95)
Tekywm akTmBm -

KpaTkocpoyHu hHaHCOBW aKTUBK (118) - (118)
TbproBcku 1 Apyrn B3eMaHusi (279) - (279)

HeTekywiu nacuBu -

[MeHCMOHHM 1 apyrn 3a0bIMKEHUS KbM

nepcoHana (1) - (1)
Tekywu nacusu -

IMEeHCUOHHM 1 OpYyIY 3a4bIDKEHUS KbM

nepcoHana (4) - (4)
392 - 392

MNpunsnaTu KaTo:

OTCcpoYeHn JaHbYHU akTUBK (497) (497)

OTCcpoyeHn faHbYHN NacnBm 889 889

HeTHO oTCpoOYeHM AaHBYHU NacUBMU 392 392

OtcpoyeHunTe aaHbum 3a 2019 r. morat ga 6baaT 0600LLEHN, KAKTO crieaBa:

OTCcpoYeHn AaHbYyHM NacuBu /(aKTUBM) 1 AHyapwm MpusHatm B 31gekemBpum
2019 neyan6ara 2019
wnu 3arybara

XWn. nB.. XWn. nB. XWn. nB..

HeTekywiu aktneu

MHBECTULMOHHN NMOTU, MALLMHU U CHOPBXEHUS 1 1359 (470) 889

OpYru akTMem oT 6uaHeckoMOuHaums

ObnrocpovHun pMHaHCOBU akTUBM (103) 8 (95)

TeKkywn akTMBU

KpaTkocpo4yHy oMHaHCOBW aKTUBM (90) (28) (118)

TbproBckn 1 apyru B3eMaHus (176) (103) (279)

HeTtekywu nacusu

lMeHCMOHHM 1 Opyrn 3aQbIMKEHUS KbM NepcoHana (1) - (1)

Tekywm nacusu

lMeHCMOoHHM 1 Opyru 3aQbINKEHUS KbM NepcoHana (4) - (4)
985 (593) 392

Mpu3HaTh KaTo:

OTCpoYEeHN OaHBYHU aKTUBU (374) (497)

OTCcpoYeHn JaHbYHN NacuBm 1359 889

HeTHO oTCpoYeHU AaHBYHU NACUBMU 985 392

Bcuukn OTCpOYEeHN AaHbYHM NacBU Ca BKITIOYEHN B OTHETA 3a (bVIHaHCOBOTO CbCTOAHUE.
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11. KpaTtkocpoyHu ¢puHaHCOBU aKTUBU

KpaTKocpquMTe (*)VIHaHCOBI/I aKTUBU Npes npeacraBeHNTe OT4ETHU Nepmnoan BKIKOYBAT:

2020 2019
MosicHeHue
XUn. NB. XUn. nB..
['bnroBy MHCTPYMEHTM NO aMopTU3MpaHa
CTOMHOCT
BaemaHusa no goroeBopu 3a Lecun 11.1 24 076 23 021
KopekTvB 3a o4akBaHu KpeauTHu 3arybm (1768) (1768)
BanaHcoBa CTOMHOCT A bITOBU MHCTPYMEHTU MO
amMopTM3upaHa CTOMHOCT 22 308 21 253
MpepocTaBeHn 3aemu 11.2 6 269 5653
KopekTuB 3a ovakBaHu KpeauTHu 3arybm (354) (354)
BanaHcoBa CTOMHOCT NpefocTaBeHn 3aeMu 5915 5299
O6Wo ABLNroBU MHCTPYMEHTU NO
amMopTM3MpaHa CTOMHOCT 28 223 26 552
®drHaHCOBU aKkTMBK MO cnpaBennmMBa CTOMHOCT
npes nevyanbata nnu 3arybarta
KanutanoBu MHCTPYMEHTU 11.3 8 023 1031
O6wo chMHaHCOBM aKTMBM NO cnpaBegiMBa
CTOMHOCT npe3 neyan6ara unu 3arybara 8 023 1031
O6LWo KpaTKOCPOUYHM (PUHAHCOBU aKTUB 36 246 27 583

N3meHeHneTo B pasmepa Ha KOpPEKTMBa 3a O4YakBaHU KpeauTHU 3arybu e npeacrtaBeHo
0600LLeHo B nosicHeHne 12.

11.1. B3emaHus no goroBopu 3a Lecum

pynata e npungobuna B3eMaHusi MO CKMOYEHM OOrOBOPU 3a Lecusd, ¢ OpyTHa CTOMHOCT B
e[HO c HaTpynaHaTa nmxea kbm 30.09.2020 r., B pa3amep Ha 24 076 xun. nB. (2019 r.: 23 021
Xun. nB.). Jpy>KeCTBOTO € CKMHYUIIO C OAbXHULUTE CrhopasyMeHus 3a pascpouvBaHe Ha
3aablhKeHUdATa ¢ nuxea Bapupalsa mexay 5% un 7%. BaemaHusita no 4OroBopu 3a Lecuu
cnepgga ga 6baat noracenum npes 2021 r

11.2. MpepocTtaBeHn 3aemu

MpenoctaBeHuTe 3aeMn Npe3 NpeacTaBeHUTe OTYETHM NepMoan NpeacTaBnaBaT oTnycHaTh
cpencTtBa, ¢ 6pyTHa CTOMHOCT B e4HO C HaTpynaHa nuxea kbM 30.09.2020 r. B pa3mep Ha 6

269 xun. nB. (2019 r.: 5 653 xun. nB.). 3aemnte ca oTNycHaTW NpU CPeaEH NIMXBEH MPOLIEHT
5%.

11.3. ®rHaAHCOBM aKTMBM MO cnpaBeAnnBa CTOMHOCT npe3 nevanobara u
3aryb6ara

banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, ObPXaHW 3a TbpryBaHe, € NpeacTaBeHa,
KakTo crneasa:

2019 2019

XWn. n.. XWn. nB.

MHBecTULMOHEH dhoHA 1030 1030
AKkumnmn 6 593 1

Oanose 400
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8 023 1031

Mpe3s oTyeTHUA nepuog [pynata € cknwouMna caenknm 3a Mokynka Ha (OUMHaHCOBMU
WHCTPYMEHTW.

®duHaHCOBMTE aKTMBWM Ce oTuMTaT MO CcrnpaBeanvBa CTOMHOCT. ®PUHAHCOBUTE aKTUBM B
MHBECTULMOHEH boHA ca pernctpupanun Ha Kunbpckata cdoHgoBa 6opca. Nopagm nunca Ha
aKTMBeH nasap, PbKOBOACTBOTO Ha [pyXeCTBOTO € HanpaBwui aHanuid Ha uHaHcoBuUTe
nokasaTtenu Ha emuTeHTa U cduta, Ye BanaHcoBaTa CTOMHOCT Ha MHBECTUUMATA He ce
pasnuyaBa CbLUECTBEHO OT crpaBeanueBaTa CTOMHOCT. Nevanbute n 3arybute ca npusHaTu
B OTYyeTa 3a nevanbarta wunu 3arybata u gpyrus BceobxsaTteH Joxon Ha pef ,PvHaHCOBU
pasxoan” u pen ,PuHaHcoBM Npuxoan”.

12. TbproBCcku u Apyru B3emaHus

2020 2019
TeKyLU,M XuUn. nB. Xun. nB.
TbproBckn B3eMaHusi, bpyTHa cyma 1042 862
OyakBaHu KpeauTHM 3arybu Ha TbproBCKN B3EMaHMUs (382) (382)
Tbproscku BaeMaHusi 660 480
B3emaHusa no gorosop 3a uecwusi, bpyTHa cyma 2 877 2 882
OyakBaHu KpeguTHM 3arybu Ha B3emaHus No JOroBop 3a Lecus (143) (143)
BaemaHuna no gorosop 3a uecus 2734 2739
CbaebHun 1 npucbaeHn B3eMaHus, bpyTHa cyma 85 87
OuakBaHu KpeanTHu 3arydu Ha cbaebHU 1 NpucbaeHn
B3eMaHuns (85) (87)
CbaebHn 1 npucbaeHn B3emaHus - -
Opyrn donHaHCcoBM B3eMaHusi 2033 -
®PuHaHCOBU aKTUBHU 5427 3219
MpepocTtaBeHn aBaHCH 26773 411
MpeannateHun pasxoan 1109 49
Opyrv B3emaHus 217 21
HeduHaHcoBK akTnem 28 099 481
TeKkywn TbProBCKM U Apyru B3eMaHus 33 526 3700

Bcunukun B3emaHusa ca kpaTkocpoyHu. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OpYrn
B3eMaHUsA ce npuemMa 3a pasymHa npubnmsuTtenHa oueHka Ha cnpaBeanueata MM CTOMHOCT.

Bcuykn Tbproeekn u apyru ouHaHCOBW B3eMaHus Ha [IpykecTBOTO ca nperneaaHn OTHOCHO
HacTbNUIM CbOUTUS Ha HEeM3NbIIHEHME, a 32 BCUYKM TbProBCKM B3eMaHUs € MPUMOXEH
OMPOCTEH NOAXOA 3a onpeaensiHe Ha OYaKBaHUTe KpeauUTHM 3aryGu KbM Kpast Ha nepuoaa.

BaemaHusaTa no gorosopu 3a Lecusi, kouto kbm 30.09.2020 r. ca B pa3mep Ha B pa3mMep Ha 2
877 xun. nB. 6pyTHO OT 0be3ueHka (2019 r.:2 882 xun. nB.), NpeacTaBnsaABaT B3EMaHUsa oOT
KynyBaya no 4OoroBopu 3a Lecuu.

N3meHeHMeTo B pa3Mepa Ha KOpPEKTMBa 3a O4YakBaHW KPEeAMTHM 3arybu Ha TbproBCKUTE
B3eMaHus MoXe [a Obae NpeacTaBeHO Mo CrieaHNst HaunH:

2020 2019
XWn. nB. Xun. nB.
Canpgo kbMm 1 gHyapu (4 919) (3 689)

3aryba ot obe3ueHka - (1318)
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Bb3craHoBsiBaHe Ha 3aryba ot obesLeHka 2 88
Canpo kbm 30 cenTemBpu (4917) (4919)
Han-3HauynmuTe TbproBcku B3eMaHus kbM 30 cenTemBpu ce pasnpeaensT, KakTo cneasa:
2020 2019
XWn. nB. XWn. nB.
THbproscku B3emMaHusi No JOroBOpPU 3a onepaTUBEH NU3UHT 1042 862
1042 862
13. NMapu n napu4Hu eKBUBaneHTU
MapuyHUTe cpeacTBa NpeacTaBnsaBar:
2020 2019
XUn. NB. XUn. NB.
MapwnyHm cpencTtea B 6aHKku 1 B OpoM B:
- 6bnrapcku neea 1440 2 358
- MaKeJoHCKMN aeHapu 6 14
- eBpo - 1
Mapu 1 napuyHK ekBMBaneHTn 1446 2373

prnaTa HAMa 6J'IOKI/IpaHI/I napu n napnyHn ekBnBalieHTU.

14. CoOGcTBEeH KanuTtan
14.1. AKUMOHepeH KanuTan

Pernctpupanuart kanutan Ha MpynaTa e 68 979 758 nesa, pa3npeaeneH B 68 979 758 6pos
OOVKHOBEHN Oe3Hann4HM akuumn, C HOMMHaNHa CTOMHOCT B pa3Mep Ha 1 (eguH) nB. 3a
akums.

2020 2019
XWn. nB. XWn. nB.

M3pageHn 1 HanbnHO NnaTeHn akumm:
B HayanoTo Ha nepuoaa 68 980 68 980
AKuMOHepeH KanuTan KbM Kpas Ha nepuopaa: 68 980 68 980

CnUCBbKBLT Ha OCHOBHUTE akKUMOHEPU Ha prnaTa € npenctaBseH, KakTo crenBa:

30.09.2020 2020 31.12.2019 2019

Bpown akuum % Bpon akuumu %
Knbyn EOO[ 20 554 491 29.80 20 650 291 29.94
Erste Bank der oesterreichischen 4 821 400 6.99 4 881 500 708

Sparkassen AG
YMN® Cwrnacne 4 129 456 5.99 4 129 456 5.99
Opyru 39 474 411 57.22 39 318 511 57.00
68 979 758 100.00 68 979 758 100

14.2. MpemueH peseps

BbB Bpb3ka C M3BbPLLUEHO yBenunyeHne Ha kanutana npe3 2017 r. e dopmupaH npemmeH
peseps., konTo kbM 30 centemBpu 2020 r. e B pasmep Ha 37 334 xun. ns.
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14.3. 3aKoHOBM pe3epBu

3akoHoBuTe pesepsu Ha ['pynaTta kbm 30.09.2020 r. ca B pasmep Ha 7 283 xun. nB. (2019 r.:
7 283 xvn. nB.) 1 ca PopMUPaHN CbrMacHO U3NCKBaHUSATa Ha TbpProBCKUSI 3aKOH

15. NMony4yeHu 3aemun

3aemunTte BKNOYBaT cnegHnTe d)VIHaHCOBI/I nacuBu:

MosicHeHune Tekywm HeTekywum
2020 2019 2020 2019
XwUn. nB.  XWn. nNB. Xun. nB. Xun. nB.
durHaHCcoBK NacuBewy,
OLeHsIBaHM No aMopTu3npaHa
CTOMHOCT:
O6urauuoHeH 3aem 15.1 - - 39 116 -
BaHkoBu 3aemu 15.2 12 878 13126 15444 14 375
3aemu oT HedbMHaAHCOBM ) 10 ) )
npeanpusTus
O06ulo 6banaHcoBa CTOMHOCT 12 878 13136 54 560 14 375
15.1. O6nuraunMoHeH 3aem

Ha 21 twonn 2020 r. OpyxectBoTo € m3gano emMucust ot cedem roauliHu OBUKHOBEHM,
NIMXBOHOCHW, NOUMEHHMU, ©6e3Hann4HuM obnurauum ¢ obuw, 6por 20 000 6p. ¢ HommuHan 1 000
€BpPO BCSKa, C HOMMHAaNHa CTOMHOCT B 06w paamep Ha 20 000 xun. eBpo (31 116 xun. nB.).
roANWHMAT NUXBEH NPOLEHT € B pa3mep Ha 4,5% c nepuop Ha NMXBEHO nnawaHe Ha 6
Meceua, C Nagex Ha NMUXBEeHUTE BHOCKM CbOTBETHO Ha 21-To Yncrno Ha M. sHyapu 2021 oo m.
torin 2027 r. isnnawaHeTo Ha rnaBHMUaTta e OAbMKMMO Ha BHockM oT 2 500 xun. eBpo (4 890
xun. nB.) npe3 sHyapu 2024 po 2027 r. O6nurauMoHHMAT 3aeM € obesnedeH CbC
3acTpaxoBka PMHaAHCOB PUCK, BanuaHa 3a cpoka Ha 3aema.

[pyXecTBOTO MMa CKMIOYEH [OroBOp 3a AOBEPEHVMK Ha obnurauoHepute no eMucus
obnuraumnu.

15.2 BaHkoB 3aem

JoroBopwu 3a 6aHKOB KpeauT:
- dpy>XeCTBOTO € CKNio4YMno gorosop 3a 6aHkoB kpeaut Ha 25.10.2019 r. 3a cyma B
pa3mep Ha 14 000 xmn. nB. ¢ KpaeH cpok 3a noracsiaHe 25.10.2031 r. [JoroBopbT € €
NPOMEHMMB NUXBEH NPOLEHT n3dncneH kato céop ot PIIMKKK /0.79%, nntoc Hapbaska
oT 2.01 nyHkTa, HO He no-manko ot 2.8%.
- OpyXecTBOTO € CKNYnno JoroeBop 3a 6aHkoB Kpeaut oBbpapadT Ha 23.06.2016 r.
3a cyma B pasmep Ha 3 000 xun. ne. C aHekc oT 17.09.2019 r. e onpegeneH NUMUT B
pasmep Ha 11 900 xun. ne. [oroBopbT € C nnasal, NIMXBEH NPOLEHT U3YMCIIEH KaTo
cbop PIMKKK / 0,79% nntoc Hag6aeka o1 2.01 nyHKTa, HO He no-marnko ot 2.8%
- OpyxecTBOTO € CKNo4Mno Aorosop 3a G6aHkoB kpeaut Ha 23.12.2014 r. 3a cyma B
pasmep Ha 2 640 xun. nNB. C Len 3akynyBaHe Ha HeABWXMM MMOT. [JOroBOpbT 3a 3aeMm
€ C KpaeH cpokK Ha noracsaBaHe 23.12.2024 r. [loroBopbT € € nnasall, JIMXBEH NpoueHT
B pasmep Ha 6a30B nuxeeH npoueHT nntoc 1.5%.
- Jpy>XeCTBOTO € CKINIYNIIO JOroBOp 3a KOMOMHMpaH 6aHkoB kpeauT Ha 20.02.2007 r.
KpeontbT € aHekcupaH 2012 r. u e B pasmep Ha 707 xun. eBpo (1 383 xun. nB.) ¢
KpaeH cpok Ha noracsiBaHe 20.02.2022 r. 3aembT e ob6e3neyeH ¢ JOroBopHa nnoTeka
Ha HeOBWXKUM MMOT, Haxogdw, ce B rp. banuyuk. JIMXBEHUAT NPoOUEHT no 3aema e
nnaeaw, B pasmep Ha 6a3oB nuxseH npoueHT +2.9%. lMnawaHuata no kpeguta ce
OoCbLLEeCcTBABAT B €BPO.

HDGD,OCTaBeHVITe obesneyeHns no nony4yeHnTe 3aemMun ca ornoBeCTteHn B NosACHeHNe 28.
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16. 3agbmKeHUs No NIM3NHIroBU JOroBOopU

2020 2019

Xun. ne. Xun. nBe.

3aabmkeHnst No NU3NHIOBU JOrOBOPY — HETeKyLLa YyacT 211 273
3aabmkeHnst No NIM3NHIOBM JOrOBOPU — TEKyLLa YacT 90 116
3aabimkeHUs No NMU3NHIOBY AOroBOPU 301 389

OpyxecTBOTO Haema odwcu, crpagu, TbProBCkM OGEKTM u TpaHcnopTHW cpeactea. C
N3KMNIOYEHNEe Ha KPaTKOCPOYHWUTE [OOrOBOPM 3a FU3UHF M NM3WHFA Ha akTMBM C HUCKa
CTOVHOCT, BCEKM NM3UHI Ce OTpa3siBa B OTYeTa 3a (PUHAHCOBOTO CBLCTOSIHWE KATO aKTUB C
NpaBo Ha NON3BaHe M 3a4b/MKEHNE MO NU3NHT. [IPOMEHNUBUTE NIN3MHIOBU NNaLlaHns, KOUTO
He 3aBUCAT OT MHOEKC WM NPOMEHNMBM MNPOLEHTU (HanpuMMmep, NUM3VHIOBW NnallaHus,
0asnpaHu Ha NPouUeHT OT NpogaxbuTte Ha [pyXeCcTBOTO) Ce MU3KIYBAT OT MbPBOHAYASIHOTO
OLEHsIBaHe Ha nacvBa WM akTMBa MO NuU3uHra. [pyXecTBOTO Knacuduumpa akTMBute cu C
npaBo Ha Mon3eBaHe MO nocnegoBaTeNneH HayvH B CBOUTE MMOTWU, MALLUMHW U CbOPBXKEHMUS
(BUXTE nosicHeHue 6).

Bceku nuavHr 0GMKHOBEHO Hamara orpaHuyYeHue, Ye akTMBUTE C NPaBO Ha rorn3saHe moraT
Aa G6bpaTt M3nonsBaHuW camo OT [pyXecTBOTO, OCBEH ako [pyXeCTBOTO MMa [LOrOBOPHO
npaBo Aa npeoTaaBa Nof HaeMm akTuBa Ha TpeTo nuue. 3abpaHeHo e Ha [pyxecTBOTO Aa
npodaBa uUnu 3anara HaeTuTe akTUBM kaTo obe3neyeHne. CbrnacHo JOroBOpPUTE 3@ NU3UHIT
OpyxecTtBoTo TpsibBa ga noggbpxa HaeTute UMOTUM B O0OpPO CbCTOSIHME UM Aa BbpHE
MMOTUTE B MbPBOHAYaNHOTO UM CbCTOSIHWE Cred U3TUYaHe Ha NMU3NHIOBUS JOroBOp.

17. NMpunxoau 3a 6bAEWM Nepruoagm

Tekywm HeTekywm
2020 2019 2020 2019
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Mpuxoam 3a 6bOeLwm nepmuoamn no
[OroBOpM 3a ydpeasBaHe Ha
BELLHO NpaBo Ha nonssaHe 2243 3740 4 554 4 859
2243 3740 4 554 4 859

NHBECTULMOHHN NMOTU ca OTAAAEeHU NOA Haem Mo criopasyMeHust 3a yupeasiBaHe Ha BELLHO
npaBo Ha MoNn3BaHe CbC CPOK CPeaHOo 3a AECET roauHM.

18. TbproBCKUTe 3aAbITKEHUN

TbproBckuUTe U APYrv 3a4bIKEHNS, OTPa3eHM B 0TYeTa 3@ (PUHAHCOBOTO CbCTOSIHME,
BKIOYBAT:

2020 2019
XuUn. NnB. XWI. NnB.

Tekywm
TbproBCckn 3aabIDKEHNS 3 231 2811
Opyrv 3agbrkeHns - 114
durHaHcoBK Nacunemn 3231 2925
[JaHbuHM 3a0bIKEHNS 158 290
Opyru sagbmkeHus 278 10

HedwnHaHcoBu nacneu 436 390
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TbproBCcKky U Apyru 3agbrmKeHUs 3 667 3 315

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLUNTE TbProBCKMN U OPYrn 3ablDKeHua ce npuema 3a
pasymMmHa I'IpVI6J'II/I3VITeJ'IHa OuUEeHKa Ha cnpasegnnBata nm CTONHOCT.

TbproBckMTe 3agbimkeHuss B pasmep Ha 3 231 xun. ne. (2019 r.. 2 811 xun. nB.)
NpeacTaBnsaBaT TbProBCKM B3aMMOOTHOLUEHUS Bb3HWKHaNM B pe3yntaT Ha OCHOBHaTa
AevHocT Ha ['pynara.

19. Bb3HarpaxaeHnsa Ha nepcoHana
19.1. Pa3xogu 3a nepcoHana

PasxoguTe 3a Bb3HarpaxaeHusa Ha nepcoHarna BKoYBar:
30.09.2020 30.09.2019

XUn. nB. XUn. nB.

Pasxogu 3a 3annatu (303) (288)

Pa3xogu 3a coumarnHu ocurypoBkm (49) (47)

Pa3xogwm 3a nepcoHana (352) (335)
19.2. MeHCMOHHU 1 ApYyrn 3aabIMKEHUA KbM NepcoHarna u oCUrypuTenHu

UHCTUTYUUNN

MeHCMOHHUTE U OpYrv 3a4bIPKEHUS KbM MepcoHana, npusHaTtv B oTyeTa 3a (OUHAHCOBOTO
CbCTOSIHWE, Ce CbCTOSIT OT CNEAHUTE CYyMU:

2020 2019
XWn. nB. XWn. NB.
HeTtekywiu:

O6eswweTeHuns no Kogekca Ha Tpyaa 10 10
HeTekyLin NeHCUOHHM 3a4bIMKEHUSA KbM NepcoHana 10 10
Tekywu:

3agbIKeHVa Mo HEN3NON3BaHM OTMYCKM Ha NepcoHana 16 34

3agbimKeHus 3a coLmanHn OCUrypoBKU 14 15
TeKyLn NEeHCUOHHU 1 ApYrn 3a0bIMKEHNA KbM nepcoHana 30 49

20. NMpuxoau oT ycnyru, cCBbp3aHn C UMOTHU

MpuxoauTte ot ycnyrn Ha MpynaTta moraT Aa 6baaT aHanuavpaHu, kakTo cneaga:

30.09.2020 30.09.2019
Xun. nB. Xun. ne.
Mpuxoan oT oT4aBaHe Ha UMOTK MO HaeM 3629 3 007

Mpuxogu OT y4peAeHo BELLHO NpaBo 3a Nof3BaHe Ha
MMOTH 1 803 3231
5432 6 238

21. Opyru npuxoau

30.09.2020 30.09.2019
Xun. nB. Xun. ne.

Opyrn 1 1
1 1
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22. Pa3xoau 3a matepuanu

Pasxogute 3a MaTepunanun BKIo4YBaT:

37

30.09.2020 30.09.2019
XUn. NB. Xun. nB.
KoHcymaTtneu (10) (5)
lopuso 9) (11)
Apyru (12) (10)
(31) (26)
23. Pa3xoau 3a BLHIUHM yCnyru
PasxognTte 3a BbHLUHW yCryrn BKMOYBAaT:
30.09.2019 30.09.2019
Xun. nB. XWn. nB.
Pa3sxoau 3a Haem 1 KOHCyMaTuBM (466) (354)
Enektpuuecka eHeprus (210) (219)
KoHcynTaHTCKkn ycnyru (100) (78)
Tonnodwmkauuns (56) (52)
Opyrn (290) (652)
(1122) (1 355)
24. DMHaHCOBM NpUXoAu U pasxoaun
®duHaHCcOBUTE nNpuxoaM 3a npeacTaBeHUTe OTYeTHW nepuoan Morat pa  6baat

aHann3npaHu, KakTo criegBa:

30.09.2020 30.09.2019

XWn. nB. XWn. nB.

Mpuxoau oT Nuxeu 895 524
Opyrn 64 42
dunHaHCOBM Npuxoam 959 566

®duHaHCcoBUTE pasxoam 3a NPeAcTaBeHUTE OTYETHU Nepuoau moraT ga 6GbaaTt aHanusmpanu,

KaKTO cnepBa:

30.09.2020 30.09.2018

XWn. nB. XWn. nB.

Pa3xogu 3a nuxeu (961) (881)
Hpyrn conHaHcoBM pasxoam (27) (35)
®PuHaAHCOBM pa3xoamn (988) (916)

25. loxoa Ha aKkuus

OCHOBHUAT [0X04 Ha aKkuus € W3YUCMEeH, KaTo 3a 4YUChMTen e u3nons3sBaHa HeTHaTa
nevyan6a, nognexatia Ha pasnpeaeneHve Mexay akuuoHepuTe Ha pynaTa.

CpenHonpeTerneHnaT 6poit akuum, U3nonssBaH 3a M3YMCNABAHETO Ha OCHOBHUS O0X0[ Ha
aKuMs, KakTo M HeTHaTa nevan6a, noanexalla Ha pasnpeaeneHne Mexay nputexaTtenurte
Ha akuMu e NpeAcTaBeH, KakTo crneaBsa:

30.09.2020 30.09.2019
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Mevan®a, nognexalla Ha pasnpegernenue (B nB.) 3 302 000 1400 000
CpegHonpeTernen 6pon akumm 68 979 758 68 979 758
OcHoBeH AoxoA Ha akuuA (B NB. 3a aKuus) 0.05 0.02

26. Coenku cbe CBbp3aHu nuua

Cebp3aHute nuua Ha [pynata Bkno4ysBaT cobCTBeHUUUTE, ObLUEPHO MpeanpusaTtue,
apyxectsata B ['pynata Ha KWBYJ1 EOO/ n knto4oB ynpaBnieHCcKM nepcoHan.

26.1. Caenkum cbc coocTBeHULUTE
30.09.2020 30.09.2019
Xun. nB. Xun. ne.
Caenku cbc coOCTBEHULM:

nnawaHusa no 3aemm 2 805 257
nosiydeHun saemu 23 317

nnaTteHn NNXBKM No NOy4YeEHN 3aemMm 8

HaYUCIEHN NINXBU MO NOSNy4YEHN 3aEMM 5

26.2. Caernku ¢ KNn4YoB ynpaBfieHCKU nepcoHan

Kno4oBMAT ynpaBneHckn nepcoHan Ha [pyXecTBOTO BKMYBa uneHoBeTe Ha CbBeTa Ha
AvpekTopuTe. Bb3HarpaxaeHusiTa Ha  KMo4YoBUSA  YMNPaBMEHCKM nepcoHan BKoYBaT

cnegHnTe pas3xoau:
30.09.2020 30.09.2019

XWn. nB. Xun. ne.
KpaTKOCpOYHM Bb3HArpaxxaeHust:
3annatu, BKNoYmMTenHo 6oHycu 59 54
Pasxoam 3a coumarnHu ocurypoBku 9 9
CnyxebHu aBTOMOOUNHN 3 3
060 KPaTKOCPOYHN Bb3HArpaXkaeHus 71 66
27. Pa34yeTn cbC CBbpP3aHu nuua
2020 2019
Tekywm Xun. ne. Xun. ne.
B3emaHus oT:
CobcTBEeHULN:
MpepnoctaBeH 3aem 2493 -
O6wWo B3eMaHusi OT CBbpP3aHu nuua 2493 -
3aabmKkeHUsATa KbM CBbpP3aHu NMLA ca KaKTo crneaBa:
2020 2019
Tekywm Xun. nB. Xun. ne.
3agbmKeHUs KbM:
Cob6cTBEeHMUM
nonyyeH 3aem - 302
OBIMKUMKU NINXBU - 8
- 310

28. YCNoBHU aKTUBMU U YCIIOBHU NacuBM

YcnoBHWUTE nacuBu Ha [pynaTta ca cBbp3aHu C MnonyvyeHuTe GaHKOBM 3aeMu M ca KakTo
crnepBa:
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e MbpBa NoO pej AOroBOpHA MNoTeka BbPXy ABOPHO MSCTO B rp. BapHa no GaHkoB
3aem ¢ Homep 80600KP-AB-3531 ot pata 23.12.2014 r.

e 3anor Bbpxy geset 6pos YIU, Haxogawm ce B kB.2 ,rp. Codunsi, MecTHOCT JleTuileH
komnniekc, no 6aHkoB kpeant 0500KP-AA-1498;

e BTOpa MO peAd AOroBOpHA MMoTeka BbpXy Tpu 6posi HEABWXMMWN UMOTU - MO3EMITEHU
MMOTHK, Haxoaswm ce B rp. BapHa, obesnevaBaium kpeamnt 0500KP-AA-1498;

e [bpBa MO pep [OroBopHa MMNOTEKa BbpXy WHBECTULMOHEH MMOT — rp.banuuk no
6aHKkoB 3aem 80800KP-AA-3474

e [OroBOpHA UMOTEKA BbPXY HEOABWXMM UMOT — LeHTpanHa agMMHUCTpaTUBHA crpaga
n nosemneH mmot rp. Cocdusa, panioH CnatuHa, MeCTHOCT JIeTULEeH KOMMIIEKC Mo
6aHkoB kpeant 0500P0O-AA-0031;

e [0roBopHa unoteka Bbpxy ob6ocobeHa YacT OT MMOT- NMbpPBU NApPTEPEH €Tax B rp.
LLlymeH, no 6aHkoB kpeant 05000P0O-AA-0031;

e [0roBOpHa WNOTeKa BbpXy HEOBWKUM MMOT- MO3EMSIEH MMOT C WAEHTMdUKaTop
61813,759,41 rp. Pasnor, no 6aHkoB kpeant 0500P0O-AA-0031;

e [0roBOpHa MnoTeka BbpXy HeaBWXMM MMOT LleHTpanHa agmuHucTpaTuBHa crpaga,
Haxogswa ce B rp. Codums, JleTuweH komnnekc, no 6aHkoB kpeant 0500PO-AA-
0031.

BbanaHcoBUTE CTOMHOCT Ha 3anoXeHUTe UMOTK ca ONOBECTEHN B NOACHEHME 8.

lpynata e obBbp3aHa C OOroBOpM 3a LIECUM OMOBECTEHM B MosicHeHMe 11 B cnyyan Ha
NpoMsiHa Ha AeWCTBaLLOTO 3aKkoHo4aTeNncTBoO, AOroBOpUTE 3a Llecuu ce passarnsaT Mo npaso
N ce Bb3CTaHOBABA NPaBHOTO MOMOXEHUE Ha CTpaHUTE Npeaun CKNIoYBaHETO UM.

Mpe3 nepuoga HAMa NpeasiBeHn npaBHN UCKOBE KbM [pynarta.

29. Kateropus ¢ouHaHCOBU akKTUBU U NacUBU

BanaHcoBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKTUBWM M Nacumeu Ha [pynata morat ga 6baar
npeacTaBeHun B CNeaHnTe KaTeropum:

®durHaAHCOBU aKTUBU MosicHeHune 2020 2019
XWn. nB. XUn. nB.
['bnroBy MHCTPYMEHTM NO aMopTU3MpaHa
CTOWHOCT
BaemaHusa no gorosopu 3a Lecun 9,11 22 308 21 253
lNpenocTtaBeHn 3aemu 11 5915 5299
Tbproscku n gpyru B3emMmaHusi 9.12 20 111 17 903
BaemaHus oT cBbp3aHu nuua 27 2493 -
Mapn 1 napuyHM exBMBaneHTn 13 1446 2373
52 273 46 828
drHaAHCOBM aKkTMBK MO crnpaBenMBa CTOMHOCT
npes nevyanbarta nnm 3arybarta
KanutanoBu MHCTPYMEHTU 11 8 023 1031
®dunHaHCOBM NacuBu MosicHeHue 2020 2019
Xun. n.. XuUn. ne.

®durHaHCOBM NacMBW, OTYMTAHM NO aMOpTU3MpaHa
CTOMHOCT:
Mony4eHn 3aemun 15 67 438 29 340
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3aabrmKeHnst No NIM3NMHIOBM 4OroBOpU 16 301 389
THproBcku 1 opyru 3agbimkeHnst 18 3 667 2925
3aabmKeHnst KbM CBbp3aHu nuua 27 - 310

71 406 32 964

MeToanTe, n3non3BaHn 3a OLUEHKa Ha crnpaBeaMBUTE CTOMHOCTU Ha (PUHAHCOBU aKTUBKU U
nacueu, OTYMTaHKU MO cCnpaBegMBa CTOMHOCT, ca onMcaHu B nosicHeHne 31.1. OnncaHue Ha
nonuTukata M UenuTe 3a ynpasfneHwe Ha pucka Ha [pynata OTHOCHO (puHaHCOBUTE
WHCTPYMEHTU e npeactaBeHo B nosicHeHne 30.

30. PuckoBe, cBBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU

Lilenn n nonutnka Ha pbLKOBOACTBOTO MO OTHOLLEHME YNpaBrieHWe Ha pucka

[pynaTa e U3noXeHa Ha pasnMyHUM BMOOBE PUCKOBE MO OTHOLLEHME Ha (DUHAHCOBUTE CU
WHCTPYMEHTU. Hal-3HauMmuTe (HMHAHCOBM PUCKOBE, HA KOMTO € u3roxkeHo [pynata ca
nasapeH pucK, KpeaAUTEH PUCK U NTMKBULAEH PUCK.

YnpaBneHneTo Ha pucka Ha pynaTta ce ocbLUeCcTBsIBA OT LieHTpanHaTa agMUHUCTpaLus Ha
MpynaTa B CbTPYAHUYECTBO CbC CbBeETa Ha AupekTopute. MpuoputeT Ha pbLKOBOACTBOTO €
[la OCUrypu KpaTKOCPOYHUTE U CPEAHOCPOYHU NapWYHM NOTOLM, KaTO HaMarnu nsnaraHeTo cu
Ha uHaHCOBM nasapu. ObnrocpoyHnTe MHAHCOBM MHBECTULMW Ce yrnpaBnsBaT, Taka 4e
[a UMaT ObnrocpoyYHa Bb3BpallaeMocT.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHETO Ha (OMHAHCOBW aKTUBM 3a CriekynaTUBHU
Lenu, HATO NbK n3aasa onuuun.

30.1. AHanus Ha nasapHus puck

Bcneacteue Ha um3non3saHeTo Ha OUMHAHCOBM WMHCTPYMEHTW [pynata e u3noxeHa Ha
nasapeH pUCcK N NO-KOHKPETHO Ha PUCK OT MPOMEHN BbB BanyTHUS KYPC, NIMXBEH PUCK, KaKTO
W pUCK OT MpOMAHATa Ha KOHKPETHW LEeHW, KOeTO ce [ObIKM Ha onepaTMBHaTa U
WHBEeCTUUMOHHaTa AenHOCT Ha [pynaTa.

30.1.1. BanyTeH puck

MNMo-ronsmata 4yacT oT cgenkute Ha [pynata ce ocblecTBABaT B Obnrapcku nesa.
UyxxaecTpaHHuTe TpaH3akumm Ha [pynata, AEHOMUHMPAHW rNaBHO B €BPO M He usnarat
pynata Ha BanyTeH pUCK, Tbl KaTO eBPOTO e oMKCcMpaHa BanyTa B ycnosudata Ha BanyTteH
oopa. KypcbT Ha 6bnrapckusi neB kbM €BpOTO € dnkeupaH Ha 1 eBpo = 1.95583 nesa.

30.1.2. JluxeseH puck

Monutukata Ha [pynata e HacoyeHa KbM MWHUMWU3MPAHE Ha JIMXBEHWUS PUCK Npu
ObNrocpoyHo uHaHcupaHe. Kbm 30 centemepu 2020 r. pynaTa € nsnoxeHa Ha puck oT
NpOMsiHa Ha nasapHUTE NUXBEHW MPOLIEHTU MO 4YacT OT HGaHKoBWUTE CUM 3aemMu, KOMTO ca C
NPOMEHMB NUXBEH NpoLEeHT. Benukn apyrn omHaHCOBM akTMBU M Nacueu Ha [pynaTa ca ¢
PUKCUPAHU NTIUXBEHW MPOLIEHTMW.

MpenctaBeHnTe no-gony TabnuuM noka3BaT 4YyBCTBMTENHOCTTA Ha rOAMWIHUA HETeH
dunHaHCOB pe3ynTaTt crned AaHbuWM M Ha COBCTBEHUSA KanuTan KbM BeposiTHA MpoMsiHa Ha
NMXBEHUTE TMPOLUEHTM MO 3aemMuTe C nnaBal, NMXBeH npoueHT, GasmpaH Ha OJIM B
Bvnrapug, B pasmep Ha 0.86 % (3a 2018 r.: 1 % ) n no 3aemuTe C NNaBall, JIMXBEH MPOLIEHT,
6a3npaH Ha EURIBOR, B pasmep Ha 0.05 % (3a 2018 r.: 1.95 %).

Tesu npomMeHn ce onpepnendTr Kato BepOoATHM Bb3 OCHOBA Ha HabnaeHNsa Ha HacToswuTe
nas3apHuTe ycnoBu4. N3uncneHunaTa ce 683I/1paT Ha nNpoMAHaTa Ha cpeaHnA nal3apeH NMXBEH
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MPOLEHT M Ha (PMHAHCOBUTE MHCTPYMEHTU, AbpXaHu OT [pynaTta KbM Kpasi Ha OTYETHUS
nepvon, KOUTO ca YyBCTBMTENHWU CMPSIMO MPOMEHU Ha NUXBEHMS NpoUeHT. Bcuyku apyru
napamMmeTpu ca NpueTu 3a KOHCTaHTHMW.

31 nekemBpu 2019 r.

HeteH donHaHcOB pesynTtaT CobcTBEH KanuTan
yBenuueHue HamaneHue yBenuyeHne  HamarieHue
Ha IMXBEHWS  Ha NMUXBEHUA Ha NMXBeHUsA Ha
NpoLEeHT NpoOLEeHT NpoOLEeHT NIMXBeHusA
NpPoOLEeHT
3aemun (OJ1M 0.86 %) (117) 117 (117) 117
3aemun (EURIBOR 0.05 %) (894) 894 (894) 894
30.2. AHanu3 Ha KpeauTHUSA PUCK

KpeauTHMAT puUcK NpeacTaBnsaBa PUCKbT AafeH KOHTpareHT Aa He 3annaTtu 3adbIhDKeHUeTo
cu kbM [pynaTta. [pynata e M3noxeHa Ha TO3W PUCK BbB Bpb3ka C pasnuyHM (PUHAHCOBM
WHCTPYMEHTW, KaTO Hanp. npu nNpeaocTaBsHETO Ha 3aeMW, Bb3HMKBaAHE Ha B3emMaHusi OT
KNMUMEHTW, Aeno3npaHe Ha cpeacTsa u apyrn. ManaraHeTto Ha MpynaTa Ha KpeauTeH pUck e
orpaHu4YeHo 00 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBW, NPU3HATU B
Kpasi Ha OTYETHUS Nepuom, KakTo € NOCOYEeHO No-Aony:

®PuHaHCOBU aKTUBHU 2020 2019
XUn. NB. XWn. ne.

Fpynu cponHaHCOBM aKTUBU — GanaHCOBU

CTOWHOCTMU:

[bnrosBy MHCTPYMEHTM NO aMoOpTU3MpPaHa CTONHOCT 52 273 46 828

®PurHaHCOBM akTMBU NO cnpaBeniuBa CTOMHOCT npes3 8023 1031

neyan6bara wunu 3arybaTta

BanaHcoBa cToMHOCT 60 296 47 859

[pynaTa peaoBHO Cneauv 3a HEM3NbITHEHMETO Ha 3a4bIPKEHUSITA HA CBOW KIUEHTU U ApYru
KOHTpareHTn, yCTaHOBEHU MHAMBUAYANHO UMK Ha rpynu, U U3nossea Tasu uHdopmaums 3a
KOHTpON Ha KpeauTHUsi puck. MonuTuka Ha pynata e ga M3BbpLIBA TpaH3aKuMM caMo C
KOHTpareHT ¢ A00bp KpeauTeH penTuHr. PbkoBoACTBOTO Ha [pynaTta cuuta, Ye BCUYKM
ropecromeHaT (MHaHCOBM aKTUBW, KOUTO He ca Gunu obesueHsIBaHM UK ca C HaCTbMUN
nagex npes npeacraBeHUTE OTYETHU Nepuoam, ca (UHAHCOBU aKTMBM C BUCOKA KpeauTHa
oLleHkKa.

KbM gataTa Ha KOHconmMaupaHus MHaHCOB OTYET HsiMa HeoGe3LEeHeHW TbProBCKU U ApYru
B3EMaHusi.

Mo oTHOLIEHME Ha TbProBCKUTE U ApYrn B3emMaHus pynata He € n3noXeHa Ha 3HavuMTeneH
KpPeaUTEeH PUCK KbM HUTO €OUH OTAENeH KOHTPareHT Uiy KbM rpyna OT KOHTpareHTu, KoMTo
nMaT CXOOHWN XapaKTePUCTUKN. TbProBCKUTE B3EMAHUS C€ CbCTOAT OT ronsiM GPON KNMEeHTU
B pasnuyHuM MHAYCTpuM 1 reorpadckn obnactu. Ha 6asata Ha MCTOpPMYECKM MokasaTenu,
PBbKOBOACTBOTO CYUMTa, Ye KpeauTHaTa OLEeHKa Ha TbProBCKUM B3eMaHUsi, KOUTO He ca C
n3TeKkb Nagex, e noodpa.

KpeanTHMAT prck OTHOCHO Mapu 1 NapuyHM eKBMBaNEeHTWU, CPeACTBa Ha NapuUyHMsA nasap ce
cyMTa 3a HECbLUECTBEH, Tbil KaTo KOHTpareHTMTe ca GaHkM ¢ gobpa penyTauus 1 BUCOKa
BbHLUHA OLEHKa Ha KpeaUTHUSI PEUTUHT.
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30.3. Opyrmn puckoBe — pasnpoctTpaHeHue Ha KopoHaBupyc (Covid-19)

B Hayanoto Ha 2020 r. nopagu pasnpocTpaHeHWeTo Ha HoB kopoHaBupyc (Covid-19) B
cBeToBeH Mawab ce nosiBuxa 3aTpygHeHus B OGu3Heca M MKOHOMMYecKaTta OEeWMHOCT Ha
peavua NpeanpusaTma U Lenn MKOHOMMYECKM OTpacrnuv, KOeTO Cropen pPbKOBOACTBOTO Ha
pynata ce cumTa KaTto Hekopurmpawo cbOuTWe cried gatata Ha OTYETHUS nepuog U e
OMOBECTEHO B MOsICHEHME 33 KbM KOHconuaupaHusa duHaHcoB oT4yeT. [nobanHoTo
pasnpocTpaHeHne Ha To3n HoB kopoHaBupyc (Covid-19) u obsiBeHaTa naHgemus OT
CeeToBHaTa 3apaBHa opraHu3auma Ha 11 mapt 2020 r. goBegoxa OO0 CblUECTBEHO
HamaneHne Ha UHaHCoBaTa akTMBHOCT B cBeToBeH Mawab. Kbm pgatata Ha T03m
KoHconuanpaH ¢uHaHcoB oT4yeT [pynata € aHanmsupano Ha 6asa Ha TekyLwo HanuyHute
OaHHKW, NoTeHUManHua edekT BbpXy CBOETO (PUHAHCOBO CbLCTOSIHME W U3MOM3BaHUTE
MOAENN 3a KpeOUTEH PUCK B CbOTBETCTBME C M3UCKBaHuATa Ha MCPO 9 ,duHaHcoBu
WHCTPYMEHTH",

PbkoBOoACTBOTO Ha pynaTta e HanpaBuna aHanu3 Ha oYakBaHWs ePekT OT MaHaemusita oT
KOPOHaBUPYC, KakTO BbPXY WUKOHOMUYECKUSI PBCT, Taka U BbPXY KPEAMTHOTO KayecTBO Ha
CBOMTE KOHTpareHTW. V3BbpLUEHUSIT OT PbKOBOACTBOTO Ha [pynata aHanu3 € OCHOBHO
Haco4yeH KbM MPELEHKM W [OMNycKaHWs 3a MNOTeHUMarnHo BriolWaBaHe Ha KpeauTHOTO
KauyeCcTBO Ha KOHTpareHTUTe 1 NoTeHUManHus eekT BbpXy OYakBaHUTe KpeauTHU 3arybum oT
€KCNno3numMmTe KbM KOHTpPareHTuTe.

PbkoBoacTBOTO Ha pynaTta cumTa, Ye KbM HacTOSILLMA MOMEHT B KPAaTKOCPOYEH NNnaH He ce
OYaKBa 3HAYMTENHO BriOLIABAHE HA KPeOWTHOTO KayeCTBO Ha KOHTpareHTMTe Hai-Beye
nopagun akTUBHUTE MEPKWU, NPeANPUETH OT NPaBUTENCTBOTO Ha Peny6nuka Bbnrapus.

PbKOBOACTBOTO TEKYLLO M3BBHPLUBA MOHUTOPUHI 3@ HANMMYMETO Ha OBbMArOCPOYHN MHOUKALUN
3a BfnowasaHe, kaTo oOWMTe BpPEMEHHM MNOTEHUManHM §nUKBUOHW npobnemn Ha
KOHTpareHTMUTe, NOPOLEHN NPSKO OT pasnpocTpaHeHMETO Ha KopoHaBupyc (Covid-19) He ce
cyMTaT 3a UHAMKAUMM 3a BriollaBaHe Ha KpeauTHOTO KavyecTBo.

PbkoBoacTBOTO Ha [pynaTta cumTta, Ye npeau ustvyaHe Ha MNo-npoabInKUTENeH nepuog ot
Bpeme, Mpe3 KOMTO € Bb3MOXHO [a ce MposiBAT CMMNTOMM Ha BriowasaHe B 0OO6LLOTO
KPeAMTHO KayecTBO, KaKTO Ha KOHTpareHTuTe, Taka u B obwiata cpega, B koaTo [pynaTa
PYHKLUMOHMPA, HE MOXe [a U3BbpLUM HagexdHa oueHka Ha edekta oT naHgemusTa oT
KopoHaBupyc (Covid-19). o oTHOWeHWe Ha mMogena 3a U3YUCIEHME Ha O4yakBaHWUTE
KpeauTHu 3arybu, pbKOBOACTBOTO CUMTA, Y€ KbM TO3M MOMEHT He Moxe fa Obae
M3BbpLUEHa NPOMsSIHA B OOWMS Mogen nopagu nunca Ha OOCTaTbYyHO HAOEXOHW AaHHMW.
Bbnpekn ToBa pbKOBOACTBOTO OTYMTA Bb3MOXHUTE KPaTKOCPOYHM PUCKOBE BbPXY OOLLOTO
pasBUTUE Ha MKOHOMMKaTa B CBETNIMHATa Ha OYaKBaHWATa 3a Bb3CTaHOBSBaHe B nepuoga
2021-2022 r. n 3aBpblLUaHe 0O cpedHUTe NPOrHo3MpaHW HUBA Ha pacTex npeam nosieata Ha
KOpOHaBMpycC, Nopaan KoeTo He e M3BbpLUMMO npomMsiHa B mogena cn no MCPO 9 kbm
MOMEHTa Ha M3gaBaHe Ha HACTOALWMNSA KOHCONMAMPaH (PMHAHCOB OTYeT.

30.4. AHanns Ha NUKBNOHUA PUCK

JInkBngHWAT puck npegctaensiBa puckbT [pynata ga He MoXe fa noracu CcBouTe
3aabikeHund. pynata nocpella Hy>Xaute Cu OT NUKBUMAOHW CPencTBa, KaTo BHMMATESTHO
cnegu nnawaHuata no  fnoracuTerHMTe MMaHOBE Ha  ObIITOCPOYHUTE  (PUHAHCOBM
3a4b/MKEHNH, KaKToO U BXOOALMTE U U3XOAALM MapUYHU NOTOLM, Bb3HMKBALLM B XO4a Ha
onepaTtuBHaTa AeWHOCT. HyxxauTe oT NUKBMAHWM CPpeacTBa ce CrneasT 3a pasnuyHu BpemMeswu
nepuoan - exeOoHeBHO WU eXeceAMWU4YHO, KakTo M Ha 6asata Ha 30-gHEeBHW MPOrHO3MW.
HyxauTte oT nuUKBMAHM CpeacTsBa B AbNMOCPOYEH nnaH - 3a nepmogmn ot 180 u 360 gHu, ce
onpeaendar MeceyHo. Hyxaute OT napuyHm cpefcrtBa Ce CpaBHSABAT CbC 3aeMuTe Ha
pasnonoxeHne, 3a ga ObaoaT yCTaHOBEHW W3NUWbBUM unu aeduumtn. To3m aHanua
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onpegens ganu 3aeMuTe Ha pasnosiokeHue e ca A0CTaTb4HU, 3a 4a NOKPUST HYXXAUTE Ha
pynarta 3a nepuoga.

MpynaTa Abpxu napu B 6poi, 3a Aa nocpeLla NMKBUAHUTE CU HyXau 3a nepvoam Ao 30 aHu.
Cpeactea 3a ObNArocpoYHUTE NMKBUOHM HYXOM CE OCUTypsiBaT 4Ype3 3aeMu B CbOTBETHUS
pasmep 1 npogaxba Ha ABbNrocPOYHU (DUHAHCOBU aKTUBMU.

Kbm 31 pekemepu 2019 1. nagexute Ha [OOroBOpHUMTE 3aablikeHua Ha [pynaTa
(cbaobpxKalLmM NUXBEHU NalaHus, KbAeTo € NpUNoXkumMo) ca 0606LLeHN, KakTo cregea:

Tekywm HeTtekyLwm

31 nexkemBpu 2019 . [o 6 meceua Mexny 6 um Ot1p05 Hap 5
12 meceua roguHun roauHun

Xun. n.. XuUn. nB. XuUn. nB. Xun. n..

Mony4eHn 3aemun 551 12 650 4 741 11 398
3agbimKeHns Mo NIM3MHIoBM AOroBOpwU - 116 273 -
TBProBCKkn 1 apyru 3agbimkeHns 114 2 811 - -
3aabmkeHnst KbM CBbp3aHu nuua - 310 - -
O6wo 665 15 887 5014 11 398

®UHaAHCOBUTE aKTUBM KaToO CPEACTBO 3a yrnpaBneHue Ha NMUKBUAHUS PUCK

MNpy ouEHsIBAHETO W YMpaBNEHMETO Ha NUKBMOHWA puck [pynaTa oTyMTa OYakBaHWUTE
napuyHM NOTOLM OT (PMHAHCOBU MHCTPYMEHTM, NO-CMeUmanHo HanMyH1Te NapuyHn cpeacTaa
M TbProBCKM B3emMaHusl. HanuuHuTe napuyHM pecypcu W TbProBCKM B3eMaHusi He
HaaBuWLIaBaT 3HAYUTENHO TEKYLLUTE HYXXAM OT U3X0AsLL, NapUYeH NOTOK.

31. OueHaBaHe nNo cnpaBeanMBa CTOMHOCT

31.1. OueHsABaHe Mo cnpaBegnuBa CTOMHOCT Ha (YMHAHCOBU MHCTPYMEHTU

durHaHCOBMTE aKTMBM M NacuBW, OTYMTaHM MO ChnpaBedsiMBa CTOMHOCT B oOT4eTa 3a
PUHAHCOBOTO CbCTOSHWE, Ca rpynupaHn B TpuM HMBA CbOOpa3HO WepapxusaTa Ha
chpaBegnmeata CTOMHOCT. Tasn nepapxusa ce onpenens Bb3 OCHOBA Ha 3HA4YMMOCTTa Ha
BxogswaTa nHgopmauus, nsnonssaHa npu onpenensHeTo Ha cnpaBeanueata CTOMHOCT Ha
PUHaAHCOBUTE aKTUBM U NacuBU, KaKTo crneaBsa:

— 1 HUBO: Na3apHU LieHN (HEKOPUrMpaH1) Ha akTUBHW Nasapy 3a NOEHTUYHU aKTUBU UMK
nacvBm,
— 2 HMBO: BXOAsWa MHpopMauus, pasnuyHa oT NasapHU LIEHW, BKITHOYEHN Ha HMBO 1,
KoATO MOXe ga 6bae HabnogaBaHa No OTHOLIEHWE Ha AafdeH akTUMB UM Nacue, Un
NpsKko (T. €. KaTo LEeHN) U KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); n
— 3 HMBO: BXoAsLla UHpopMaumsa 3a AadeH akTUB U nacue, KOATO He e Ba3npaHa Ha
HabnogaBaHu NasapHU gaHHW.
[ageH duMHaHCOB akTMB UNM nacuB ce Kracudguumpa Ha HaW-HUCKOTO HMBO Ha 3HavMma
BXoAsdLa nHopmaums, nsnonssaHa 3a onpegensaHeTo Ha cnpasegnmBata My CTOMHOCT.

31 pekemBpu 2019 r. MosicHeHue Hueo 1 Hueo 3 Oo6wo
XWn. nB.. XWn. nB. XWn. nB.

PUHaHCOBU aKTUBMU

MHBecTMLMOHEH oHA 0) - 1030 1030

Axumn a) 1 - 1

O0wwo akTmBK 1 1030 1031

30 centemBpu 2020 . MosicHeHue Hueo 1 HuBo 3 O6uwo
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XUn. nB.. XUn. NB. XUn. ne.
®dPUHAHCOBU aKTUBMU

Axumn A 6 593 - 6 593
MHBecTuLMOHEH doHA b - 1030 1030
Oanose B 400 - 400
O6wWo akTnBm 6 993 1030 8 023

MNpe3 oT4eTHUTE NEPUOAM HE € MMASIO 3HaYMMM TpaHCHEPU MEXAY OTAENHUTE HUBA.
MeToanTe n TEXHUKUTE 3a OLIEHSIBAHE, M3MOM3BaHU Npu OnpeaensiHeToO Ha crnpaseanueBaTa
CTOWHOCT, HE Ca NPOMEHEHM B CPaBHEHWNE C NPEeAX0AHMs OTYETEH NEPUOA.

a) Akuuu

CnpaBegnuearta CTOMHOCT Ha akuumn ce onpegens no nocnegHo nybnvkysaHa LieHa 3aTBaps
Ha bbnrapcka doHgoBa Gopca.

6) MHeecmuyuoHeH ¢hoHO

®durHaHCOBUTE aKTMBU B UHBECTULMOHEH DOHA Ce oTyuTaT Mo cnpasenvMBa CTOMHOCT U ca
HOMMHMpaHK B 6bnrapckm neea. Pernctpmpann ca Ha Kunbpckarta 6opca. Nopaan nunca Ha
aKTMBEH nasap crnpaseanueaTa UM CTOMHOCT € Buna onpegerneHa NocpeacTBOM HanpaBeH
aHanus Ha oMHaHCOBMTE NokasaTenu oT PbKOBOACTBOTO Ha [pynaTa.

8) [lsnose 8 0o2080pHU choHAo8e
CnpaBegnuearta CTOMHOCT Ha AsnOBeTe ce onpeaens oT ueHata Ha obpaTHO M3KynyBaHe,
nybnukyBaHa oT CbOTBETHMS QOHA KbM OTYETHATa Aata.

32. MNonutuka n npoueaypu 3a ynpaBrieHue Ha KanuTtana

Llenute Ha MpynaTa BbB Bpb3Ka C ynpaBrieHne Ha kanutana ca:
— pa ocurypu cnocobHocTta Ha [pynata ga npoab/kM Oa CblecTByBa — KaTo
AeNcTBaLlo NpeanpusaTue; u
— [a ocurypv ageksaTtHa peHTabunHocT 3a cobCTBEHULMTE, KaTo onpeaens LueHata Ha
yCrnyruTe cu B CbOTBETCTBME C HUBOTO Ha puUCKa.

pynata Habniogaesa kanutana Ha 6asaTa Ha CbOTHOLUEHMETO Ha KOopurMpaHus cobcTBeH
KanuTan KbM HETHUSI ObIT.

prnaTa onpepena Kanumtana Ha OCHOBaTa Ha OanaHcoBaTa CTOMHOCT Ha COOCTBEHMS
Kanutan, npeacraBeH B oT4eTa 3a ('*)I/IHaHCOBOTO CbCTOAHUE.

HeTHuAT obnr ce usuncnsiea kato o6, AbNr, HaMmaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napuTe
N NapuYHUTE EKBUBANEHTMU.

lpynaTa ynpaensiBa CTpyKTypaTa Ha kanutana W npaBu HeobxoaumMuTe KOpekuun B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OOCTaHOBKA M PUCKOBUTE XapaKTepPUCTUKM
Ha CbOTBETHUTE aKTUBM.

KanutanbT 3a npeactaBeHUTe OTYETHU Nepuoam Moxe aa 6bae aHanuanpaH, Kakto cnegsa:

2020 2019

XUn. NB. XUn. nB.

CobcTBeH KanuTan 119 608 116 306
Ownr 71842 33354
- Mapwn 1 napn4Hn ekBMBanNeHTn (1 446) (2 373)

HeteH abnr 70 396 30 981
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ChboTHOLLEeHue Ha KanuTan KbM HeTeH ObNr 1:0.58 1:0.27

33. C6uTnA cnepn Kpasa Ha OTYETHUSA Nepuon

He ca Bb3HMKHanNM kopurupaiwim cbouTus nnum 3HauYMTENHN HEKOPUrMpaLLM CcbonTus mexay
AaTarta Ha KoHconuanpaHusa OMHaAHCOB OTYET UM AataTa Ha OTopu3MpaHeTo My 3a U3daBaHe,
C U3KIIOYEHNE Ha CNeaHOTO HEKOPUIMPALLO CbOUTHE:

B Havanoto Ha 2020 r. nopagu pasnpocTpaHeHWeTo Ha HoB kopoHaeupyc (Covid-19) B
cBeToBeH Mawab ce nosiBuxa 3aTpyaHEeHUs B Ov3Heca M MKOHOMMYeckaTa OEWHOCT Ha
peouvua npeanpuatms M uenn ukoHomudeckm otpacnu. Ha 11 mapt 2020 r. CeeToBHaTa
34paBHa opraHmM3aumsi 06sBM U HAaNMYMETO Ha NaHgemus oT kopoHaeupyc (Covid-19). Ha 13
MapT HapogHoTo cbbpaHue Ha Penybnuka bbnrapus obsiBU M3BBHPEOHO MOMOXEHME 3a
cpok oT 1 mecel - ao 13 anpun 2020 r.

B nbpeute cegmmum Ha anpun 2020 r. 6poaTr Ha HoBuTe ©6e3paboTHM ce nokayBa go 4
XWUNAOW Ha OeH, KOeTO pPerncTpupa NUKOBM CTOMHOCTM B pe3ynTaTt OT HanoXeHuTe 3abpaHu 1
CnupaHeTo Ha (PYHKLMOHMPAHETO HA MHOXECTBO MKOHOMUYECKN CEKTOPM.

Ha 3 anpun 2020 r. HapogHoTo cbbpaHue yabimku cpoka Ha U3BBHPEAHOTO MOMOXEHWE C
owe eauH mecel, go 13 manm 2020 r.

Ha 13 man 2020 r. nateye CpoKbT Ha U3BBLHPEAHOTO NoroXeHue, a MUHUCTEPCKNAT ChbBEeT
00sBM M3BBbHpPeOHa ennaeMmnyHa obcrtaHoBka oT 14 manm 2020 r. oo 14 toHm 2020 r., kosTO
Oelle yabmkeHa OO HOEMBPU.

EnngemonornyHata obcraHoBka 6e Bb3obHoBeHa oT 21 HoemBpy Ao 21 gekemepu 2020 r .

Bbnpekn oTnagaHeTto Ha nNpPOTMBOENNOEMWUONOINYHUTE MEPKM N Bb3OOHOBABAHETO Ha
OeNHoCcTTa Ha JpyxecTtBata, MHOMO WKOHOMUYECKM CEKTOpW OcCTaHaxa 3acerHatm oT
edpekTUTe Ha naHgemusTa OT KOpoHaBuMpyc. MakpOMKOHOMUYECKMTE MPOrHO3W Ha
CBETOBHUTE MHCTUTYUUM ovakBaT obwo HamaneHwe Ha BBl Ha Bwbnrapua ¢ go 7 % Ha
rogvwHa 6a3a n Bb3CTaHOBABAHE Ha Npen KpM3MCHUTE paBHMLLA Ha pbCT (cTabunusauns)
Ha MKOHOMWUKaTa npes 2-3 Tpumecedne Ha 2021 r.

Bce olle ocTaBaT CUMHO 3acerHaTu CEKTOpUTe TPaHCMOpT, TypuU3bM, pasBreveHust u
cBOGOAHO BpeMe, KakTo U ApPYXKecTBa B MU3LSANO €KCMOPTHO OPUEHTUPaHW OTpacnu, KOUTO
3apagn orpaHuyeHusaTa 3a CBOGOAHO ABMXEHME He ca B CbCTOsIHME Oa u3npallaT cBouTe
[OCTaBKM.

BnusHneTo Ha KOpoHaBMpYC NaHaeMusTa BbpXy (OUHAHCOBOTO CbCTOSAAHME U pe3ynTaTute oT
AevHocTTa Ha ['pynaTa npe3 nbpBoTO Wwectmeceune Ha 2020 r. 6ewe cnegHoTo:

e HAMa 3HaYMTErNEH cnag, B NPUEMaHeTO Ha No-MaLabHM NPOEKTH
e OCHOBHWTE KNNEHTU Ha [pynaTta He ca nManun MHaAHCOBM 3aTpyAHEHUS

Kato usano Bb3OenCTBMETO KbM HACTOSLMA MOMEHT HAMAa HeraTtMBeH eqeKkT BbpXy
JenHocTTa Ha [pynata. Tbi KaTo cuTyauudatTa u npegnpueTuTe Mepku OT AbpXKaBHUTE
BMNacTu ca U3KMYNTENHO AUHAMWYHUN, PBKOBOACTBOTO HE € B CbCTOAHME KbM TO3M MOMEHT
Ja HanpaBu TOYHA OUEHKa Ha BMUAHMETO Ha KOPOHaBMPYC NaHaemusiTa BbpXy ObaeLoTo
(PUHAHCOBO CbLCTOSIHME M pe3ynTatute OT AEeWHOCTTa My, HO cuMTa, Ye Bb3JEenCcTBUEeTO e
Bb3MOXHO [a [4OBeAde A0 BONATUITHOCT Ha nasapa Ha umoTtute B bbnrapmsa u e Bb3MOXHO
Aa UMma HeraTMBeH eeKkT Bbpxy CrnpaBeanuBaTa CTOMHOCT Ha WMHBECTULMOHHUTE UMOTW,
KOWTO He MOXe Aa 6bae HagexaHo onpeferneH KbM MOMEHTa Ha U3roTBsiHE Ha HaCTOALLNSA
MHaAHCOB OTYeT.

pynaTta e npeanpueno HeobxoaMMmuTe MepKW, 3a Aa 3anasu ctabunHaTta cu nosvuus 1 aa
obcnyxBa cBOUTE OnepaTvBHU AENHOCTH.
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34. Opo6peHne Ha MeXAUHEH KOHCONMUAUpaH oTyeT

MexanHHus koHconuampaH ¢uHaHcoB otyeT kbM 30 centemBpu 2020 r. (BKAKOYMTEMHO
cpaBHuUTENHaTa WHdopmMaumsa) e opobpeH u npuet oT CbBeTa Ha AOUPEKTOPUTE Ha
00.09.2020 r.



