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[MosicHeHNs KbM OUHAHCOBUS OTYET

1. ITpeamer Ha AefiHOCT

.Benrpad Acet MeHngpxmbuHT” ALl e pernctpuparo Ha 10.03.2010 r. B TbproBckus pernctbp
KbM AreHumsita no BNMCBaHMATa Ype3 CNIMBAHETO Ha YeTupu OpyKecTBa, a MMeHHO: busHec
LenTtbp Nletuwe Codus EOO[, CnbHuesm JTvun Aktnus EOO[, Mmotn Haemn ObenyxsaHe
EOO[M v Benrpad Acet MennpxmbHT EAL. OpyxectBoTo € ¢ agpec: rpag Codwmsa, Gyn.
Bptokcen 1.

[pyxecTBOTO € pernctpmpaHo Ha bbvnrapcka ®oHgoea bopca — Codma ALl Ha 30.03.2010 .

Kbm 31 mapt 2019 r. [OpyxecTBOoTO € C peructpupaH kanutan oT 68 979 758 nesa,
pasnpegeneH B 68 979 758 6posa obukHoBEHM Ge3HanMYHWM akumMM C nNpaBO Ha rnac u c
HOMMHanHa CTOMHOCT 1 (eguH) NeB BCSKa eaHa.

OcHoBHuTe akumoHepu Ha ,Benrpad AceT MennmkmbuHT” ALl kbm 31 mapTt 2019 r. ca:

31.03.2019 2019 31.12.2018 2018

Bpown akuum % Bpown akuum %

KMBYJT1 EOO[A 20 666 401 29.96 20 690 457 29.99
Opyru 48 313 357 70.04 48 289 301 70.01
68 979 758 100.00 68 979 758 100.00

[pyxecTBOTO MMa efHOCTENeHHa cuctema Ha ynpasneHne. CbBEeTbT Ha ANPEKTOPUTE KbM
31 mapt 2019 r. e B cnegHua cbeTaB: PymeH ['opaHoB LloHkoB, LiBeTenunHa AceHoBa leeBa,
JIngua AnekcaHgposa lNeTpoBsa.

,D,DY)KGCTBOTO ce npeacrasndBa OT U3NBJTHUTENTHNA ONPEKTOP PymeH |_|,OHKOB.

OcHoBHaTa OeHOCT Ha [pyecTBOTO Ce CbCTOM B OTAaBaHe Ha COOCTBEHW UNU HaeTu
MMOTM Ha (PM3NYECKN UMK PUONYECKM NMua 3a OAbMrocpodyeH nepuod. Kato cblio Taka
N3BBbPLUBA M MOKYNko-npoaaxba Ha CTOKM M yCnyru, KOUTO He ca 3abpaHeHn U, 3a KOUTO He
ce u3ucKBa chneuunaneH nNUUeH3, MOoKynka, CTPOUTENCTBO, ob3aBexaaHe, oTAaBaHe nopg
HaeM, ynpaBneHve u npogaxbta Ha HeABWXUMWU UMOTW, MOKYMNKo-npoaaxba Ha CTOKM unu
ApYrn BelM B MbpBOHaYaneH, obpaboteH wunu npepaboTeH BuA, PecTopaHTbOPCTBO,
XOTENMEPCTBO, TypuUCTMYecka [OEWHOCT, BbTPEllHa W BbHLHOTbLProBCKa AENHOCT,
MEHUIKMBHT U MapPKETUHT, TbProBCKO NPEeACTaBUTENCTBO Ha ObNrapcku U YyxaoecTpaHHU
hm3nYeckn 1 pUONYECKN NnLa, NOCPEAHNYECTBO, KOMUCUOHHM U KOHCYNTAHTCKU YCNyru,
KaKTO U BCSIKakBU ApPYrn pa3peLleHn OT 3aKoHa AeNHOCTW.

BposaT Ha cnyxuTtenuTe Ha dpyxecTtBoTo kbM 31.03.2019 1. e 33.
KpanHuat cobcTBeHMK Ha kKanuTana Ha [OpyxectBoTto e TeneHop KOMIOHUKENLWBH,
peructpupaHo B rp. Lyr, LWLsenyapus.

2 OcHoBa 3a U3roTBsiHe Ha oHaAHCOBUSA OTYET

®urHaHCOBUAT OTYeT Ha [pyXecTBOTO € CbCTaBeH B CbOTBeTCTBUME ¢ MexayHapoaHute
cTaHgapTv 3a omHaHcoBo otyutaHe (MCPO), paspaboTeHn u nybnukysaHn ot CbBeTa Mo
MexayHapoaHu cyetoBogHu ctaHgaptn (CMCC) n npuetn ot EBponenckus cuio3 (MCOO,
npuetn ot EC). No cmucbna Ha naparpad 1, Todka 8 ot JonbnHuTEenHUTE pasnopeabu Ha
3akoHa 3a c4eTOBOACTBOTO, npunoxum B bvnrapusa, tepmuHbT ,MCPO, npuetn ot EC*
npegcraenseaT MexayHapogHuTte cyetoBogHu ctaHgaptn (MCC), npuetn B CbOTBETCTBME
¢ PernamenT (EO) 1606/2002 Ha EBponenckusa napnameHT n Ha CbBeTa.

®PrHAHCOBUAT OTYET € CbCTaBeH B ObnArapcku nesa, KOeTo e yHKUMOoHanHaTa BanyTta Ha
[pyxecTtBoTO. BCnykn cymm ca npeactaBeHW B xungau nesa (xun. nB.) (BKAKYMTEMHO
cpaBHUTENHaTa uHopmMaums 3a 2018 r.), OCBEH ako He e MOCOYEHO ApYro.
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To3n dhmHaHCOB OTYET € uHanBuayaneH. [pyXecTBOTO CbCTaBAa U KOHconuamMpaH oMHaHCOB
OTYeT B CbOTBETCTBME C MexayHapogHuTe cTaHgapTv 3a duHaHcoBO oTumTaHe (MCPO),
paspaboteHn wn nybnukyBaHm oT CbBeTa MO MeXAyHapoAHW CHETOBOAHWM CTaHAapTU
(CMCC) u npuetn ot EBponenckmuss cbio3 (EC), B KOWTO WMHBECTUUMUTE B ObLUEPHWU
npegnpuaTua ca OT4eTeHU u onoBecTeHn B cboTBeTcTBME ¢ MCPO 10 ,KoHconuanpanm
(PMHaHCOBMK OTYeTH”.

®drHaAHCOBUAT OTYET € CbCTaBeH npu cna3BaHe Ha npuHUuMna Ha Jencrseallo npeanpuaTune.

KbMm gatata Ha M3roTBsiHe Ha HacTosAWMSA prHAHCOB OoTYeT [py>KeCTBOTO MMa NPOCPOYEHO
3aabIKeHne no obnmMraLmoHHUs cu 3aeM - rmaBHuUa 1 nuxen ¢ nagex 11.11.2018 .

O6waTta npocpoyveHa cyma kbM 31.03.2019 r. e B pa3mep Ha 4 148 126.40 nB., kato 3 991
660 nB. OT Hesa e rnaBHULA, a ocTaHanarta 4acT, B pa3mep Ha 156 466.40 nB. e nuxea.
PbKkoBOOCTBOTO € npeanpueno OEncTBMs 3a NoracsiBaHe Ha 3adbiKEeHMETO, KaTo Ha
20.12.2018 r. e cknio4nno npeaBapuUTerieH JOroBop 3a npodakba Ha CBOWM HEOBWXUM UMOT.
CovrnacHo pgoroeopa, caenkata cnegBa ga ce dwumHanmampa go 30.05.2019 r., kato ¢
nocTbNNeHuaATa oT NpodaxbaTa, We ce NoracsaTt AbMKUMUTE rMaBHuLa U NINXBW.

3. MpomMeHn B cueToBOOgHATa NONUTUKA

3.1 HoBu cTaHaapTH, U3MEeHEeHUsA U passicHeHUA KkbM MC®O, kouTo ca Bnesnu B
cuna ot 1 aHyapu 2018 r.

[pyxecTBOTO Npunara cnegHUTe HOBU CTaHAApPTU, U3MEHEeHUss N passicHeHus kbMm MCOO,
paspaboTeHn 1 nybnukysaHn ot CbBeTa No MexayHapooHU CHETOBOAHW CTaHAApPTU, KOUTO
nmat edekT Bbpxy (PUHAHCOBUSA OTHET Ha [py>XeCTBOTO M Ca 3aAbIDKUTENHW 3a npunaraHe
OT rogvLHuA nepuog, 3anoysauy Ha 1 aHyapu 2018 r.:

MC®O 9 ,duHaHcoBM MHCTPYMeHTU” B curna oT 1 saHyapu 2018 r., npuet ot EC

MC®O 9 ,®umHaHcoBM MHCTpyMeHTM 3ameHa MCC 39 ,duMHaAHCOBU WHCTPYMEHTHU:
npu3aHaesaHe W oueHsBaHe”. HOBMAT CcTaHOapT BbBeX4a 3HAYUTENHM TMPOMEHN B
KnacudumkaumaTa u oLeHsiBaHETO Ha OMHAHCOBK akTUBW, KaKTO U HOB MOAEN Ha oYakBaHUTe
KpeauTHu 3arybu 3a obesueHka Ha (OMHaHCOBM akTUBN.

Mpwn npunaraHeto Ha MC®O 9 [pyXeCcTBOTO € M3Non3Bano NPexogHoTo obrnekvyeHne u e
n3bparno ga He NpensymcnsaBa NpeaxogHn nepuogun. Pasnukn, Bb3HMKBALLM OT NpunaraHeTo
Ha MC®O 9, BbB Bpb3ka C Knacudukauums, oueHsaBaHe M obesueHka ce npusHaBaT B
Hepa3npegerneHaTta nevanba.

MC®O 9 cbabpxa 1 HOBU U3NCKBAHUSA OTHOCHO CHETOBOAHOTO OTYMTAHE Ha XeMXXUPaHETO.
HoBuTe nsncksaHms umart 3a uen ga gobnwkat oTYNTaHETO Ha XeoKMpaHeTo no-6nm3ko ao
AenHocTuTe Ha [pyXeCTBOTO MO ynpaBfeHWe Ha pucka, Kato ce yBenuun OOonyCTUMUAT
00OXBaT KaKTO Ha XeMKMpaHUTE MNO3ULUMKU, Taka M Ha XemKuMpawuTe WHCTPYMEHTU U ce
npeacTasn NO-NPUHLMMNEH NOAXOA 3a OLEeHsIBaHe Ha edheKTUBHOCTTA Ha xemkupaHeTo. Kbm
31 nekemBpu [py>KeCTBOTO HAMA XeKnpaLlm MHCTPYMEHTMU.

MpunaraHeto Ha MC®O 9 e 3acerHano cnegH1MTe obnacTu:
o (OOesueHka Ha PMHAHCOBU aKTUBM MO MOAENa Ha O4aKBaHUTE KpeauTHU 3aryou

MogenbT Ha ovakBaHWUTE KPeaUTHM 3arybu uma edekT BbpXy, NPeaoCTaBeHUTE 3aemMu U
B3eMaHuaTa No A4OroBopu 3a LleCuMu, KakTo BbpXy TbProBCcKMTE B3eMaHus Ha [pyXecTBOToO.
3a aktnBm no gorosop, npomstuyawm ot MCPO 15 n 3a Tbproecku B3emaHus [pyXecTBoTO
npunara onpocTeH Noaxop 3a Npu3HaBaHe Ha OYakBaHUTE KPeaUTHM 3arybu, Tbil KaTo Te He
CbabpXKaT CbLECTBEH KOMMNOHEHT Ha PMHAHCHpPaHe.
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Ha Ta3un 6a3a e onpegeneHa 3arybata ot obesueHka kbMm 1 ssHyapu 2018 r. Ha TbproBckuTe
B3eMaHus U Opyrn B3eMaHus, KakTo cnejsa:

Oo 30 gHKn Mexay Mexay Mexay Hap 180 Hap 365 O6wo
30m60aHn 60190 aHmM 90 m 180 AHM AHN AHN
npocpoyve  npocpouue npocpoyve npocpoyne npocpouune
1 sinyapun 2018 r. Xun. nBe. Xun. nB.. Xun. nB.. Xun. ne. Xun. nBe.
OuakBaH NpoLeHT 3aryba 2.25% 6.69% 7.39% 8.87% 10.64% 100%
BpyTHa oTyeTHa cTOMHOCT 231 133 128 96 149 35 772
MpusHatn OYaKBaHuU 5 9 9 9 16 35 82

KpeauTHU 3arybu wm 3aryba
oT obe3leHKa

HaTtpynaHata 3aryb6a oT obesueHka Ha NpefoCTaBeHW 3aeMu, B3eMaHWsi NO JOroBopu 3a
Lecust n TbProBckn u gpyrmn B3emaHna kbM 31 gekemspu 2017 1. ce paBHsBa C Ha4anHOTO
cango Ha HaTpynaHaTa obe3sueHka kbM 1 aHyapu 2018 r., KakTo cnegsa:

O6Ge3LeHKa Ha

TbProBCKM

B3eMaHusl

XWn. nBe.

Kbm 31 pekemBpu 2017 r. — n3uncnena cwrnacHo MCC 39 -
Cymu, npusHaTth B HepasnpegeneHaTa nevyanba (1 .802)
Kbm 1 aHyapu 2018 r. — usuncnena crrnacHo MC®0 9 (1 802)

MC®O 15 ,lMpuxoamn ot aoroBopu ¢ KnNueHTn” B cuna ot 1 AaHyapu 2018 r., npuet oT
EC

MC®O 15 “lMpmnxogn OT JOroBOpPM C KANEHTU” U CBbp3aHuTe passicHeHns kbM MCPO 15
.I1pyxogn OT OOroBopu C KNMeHTu" (HapuyaH no-Hatatbk MCPO 15) samectBat MCC 18
.[pnxogmn“, MCC 11 ,[loroBopu 3a CTPOUTENCTBO”, KAKTO N HAKOSKO pa3siCHEHUS CBbp3aHn C
npuxoaute. HOBUAT cTaHAapT € NPUNOXeH peTpoCnekTUBHO 6e3 npensyncrieHne, Kato
KyMynaTUBHUAT edeKkT OT MbpPBOHAYaNHOTO MpuraraHe € npu3HaT KaTo KOopekuus Ha
Ha4yanHoTO cango Ha HepasnpegeneHarta nedanba kem 1 aHyapu 2018 r. B cboTBeTCTBME C
npexogHute pasnopeadbu, MC®O 15 e npunoxeH camo KbM [OroBOpM, KOMTO He ca
npukrtodeHy kbm 1 sHyapun 2018 r.

MpunaraHeto Ha MC®O 15 3acara rmaBHo crnegHutTe obnactu:

NbpBOHAaYanHM pasxoau, cebp3anm ¢ UT ycnyru

pa3xoau 3a CKIYBaHETO Ha A0roBop, CBbpP3aHy C KOMUCMOHHWU Bb3HarpaXXaeHus
obpemeHsBaLLm 4OroBopu

MHOFOKOMMOHEHTHU CAEeNKn

npegocTaBeHn OT [pyXeCTBOTO YCryru, CBbp3aHM C AbITOCPOYMHW [OOroBOpU C

KNUeHTn
AOroBOPUTE C KITMEHTU, YUATO LieHa € NPOMEHNMBA U/UnM uma JOroBOPEHO YCNOBHO
Bb3HarpaxageHve

AOCTaBKMTE, CBbP3aHNM C  JNIMUEH3W/NUUEH3NOHHUTE  Bb3HarpaxgeHus  Ha
OpyxecTBOTO

rapaHummuTe, komTo [pyXecTBOTO NpegocTaBs KaTo YacT OT obmyanHuTe npogaxon
nporpamuTe 3a INOANHU KNUEHTU/6OHYCU/OTCTBMKM, KOUTO ca YacT OT obudanHaTta
TbproBcka npakTuka Ha [py>KecTBoTO

MCC 40 “UHBeCTULUOHHU UMOTU” (M3MeHeH) — TpaHcchep Ha UHBECTULLMOHHU UMOTU B
cuna ot 1 aHyapm 2018 r., npuet ot EC

M3meHeHneTo nosicHaBa, 4e Tpchq)ep OT U KbM WHBECTUUMOHHMN MMOTU MOXe [a ce
M3BbpPLIN, CaMO akKoO MMa nNpomMAHa B WU3MNONI3BAHETO Ha MUMOTUTE, KOATO Ce ObJDKU Ha
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00CTOATENCTBOTO Janu Te3an UMOTK 3anoysaTt uUnum cnupat ga oTroBapATt Ha ﬂ,e(*)VIHVILI,VIFITa
3a MHBECTULUMNOHEH NMOT.

KPMC®O 22 “CagenkuM n aBaHCOBM NnawjaHua B YyXaecTpaHHa BanyTta” B cuna ot 1
fAHyapu 2018 r., npuet ot EC

Pa3sdcHeHVeTO gaBa HacoKM Kak [da ce OoT4YuTaT aBaHCOBM MOCTBLMMIEHUA UNKU nnaiaHus
CbOTBETHO Ha HEMapu4yHU aKTMBM WNW HenapuyHWM nacuBu npeau APYKECTBOTO Aa e
MpU3Hano CBbpP3aHUsl C TSX akTUB, pasxon unu npuxod. [latata Ha caenkaTa 3a Lenute Ha
onpenensiHe Ha 06MeHHUsI Kypc e AaTaTa Ha NbpBOHAYanHOTO NpeannallaHe 3a HenapuyeH
aKTUB UMK 3a NacuB MO OTCPOYEHU NPUXOAN. AKO MMa HSKOMKO aBaHCOBM MallaHust UInu
NOCTBLMNNEHUS, 3a BCAKO OTAENHO NrallaHe ce onpeaens gaTa Ha caoenkarta.

FNoanwHu nogo6peHus Ha MCPO 2014-2016 r., B cuna ot 1 aHyapu 2018 r., npueTtn ot
EC

¢ MCO®O 1 “Tpunarane 3a nbpen NbT Ha MCPO” — [NpemaxBaHe Ha KpPaTKOCPOYHUTE
ocBoboXgaBaHua 3a NpeanpuaTus, KoMTo npunarat 3a nbpeu NbT MCPO, oTHOCHO
npemuHaBaHe kbM MC®PO 7, MCC 19 n MC®O 10, Konto Beye He ca NpUnoXnmum.

¢ MCC 28 “NHBecTULMM B acouumpaHn n cbBMeCTHU npeanpusatmns’ — OueHsiBaHe Ha
acouMmMpaHo UM CbBMECTHO npeanpuaTtme No  crpaBeasiMBa  CTOMHOCT.
M3meHeHneTo nosicHsiBa, Ye n3bopbT OT CTpaHa Ha opraHu3auumn ¢ puCKoB Kanutan,
CbBMECTHM (poHOoBEe, TpbCTOBE M MOAOOHWM oOpraHmMsaumm ga oueHsBsar
WHBECTULUMUTE B acouMmpaHy WM CbLBMECTHW MpeanpusiTuss No crnpaBennueBa
CTOMHOCT npe3 nevyanbaTa wunu 3arybaTta cneasa Aa ce U3BbpLIBa OTAEMNHO 3a BCSKO
acounmMpaHo UnNu CbBMECTHO NpeanpusiTue Npu NbpBOHAYanHO NpM3HaBaHe.

3.2 CTaHaapTU, U3SMEHEeHUs U pa3siCHEHUsl, KOMTO BCe Olle He ca Bre3nu B cuna u
He ce npunaraT oT No-paHHa AaTa oT [JpyXecTBOTO

Kbm pgaTtata Ha opobpeHue Ha To3n (pvHaHCOB OTYeT ca nybnukyBaHW HOBWM CTaHAAPTH,
N3MEHEHMSA 1N Pa3siCHEHNSA KbM CbLLECTBYBaLLM BeYe CTaHO4apTW, HO He ca BMesnu B cuna
unu He ca npuetun ot EC 3a puHaHcoBaTa rogmHa, 3anoysaiya Ha 1 sHyapu 2018 r., n He ca
Ounn NpunoXxeHn oT no-paHHa gata oT [pyxecTtBoTo. MHGopMauma 3a Te3n cTaHgapty m
N3MEHEHMUS, KOUTO UMaT edPekT BbpXy hnHaHCOBUA OTHET Ha [pyxecTBOTO, € npeAcTaBeHa
no-gony.

P1KoBOOCTBOTO O4YaKkBa BCUYKM CcTaHOapT™ n USMeHeHuA aa Obaat npneTn B cH4eTosoaHaTa
NoNnTNUKa Ha ,D,py)KeCTBOTO npe3 NbpBUA nepnoa, 3anoyBaly creq gatata Ha BIIM3aHETO UM
B cuna.

MC®O 9 ,dunHaHCcOBU WHCTpPyMeHTU” (M3mMeHeH) — [lpeannawaHns ¢ oTpuuaTternHo
KoMmneHcupaHe, B cuna ot 1 aHyapu 2019 r., npuet ot EC

N3meHeHMsATa AaBaT Bb3MOXHOCT Ha ApyXecTBaTa [a OueHsBaT onpeneneHn pMHaHCOoBM
aKTUBK, KOUTO MoraT ga 6baaTt M3nnaTeHyn NPeacpPOYHO C OTpULIATENHO KOMMEHCcUpaHe, no
cnpaBeniMBa CTOMHOCT B ApYyrus BceobxBaTeH 4ox0 BMecTo B nevanbaTa unu 3arybaTa.

MC®O 14 ,0TcpoyeHn cMeTKM Npu perynupanmn uexHn” B cuna ot 1 aHyapm 2016 r., Bce owe
He e npuet oT EC.

MC®O 16 , JIuannr’ B cuna ot 1 aHyapm 2019 r., npuet ot EC

To3sn cTaHaapT 3ameHsa ykasaHuata Ha MCC 17 ,JIMauHr n BbBexaa 3HaunTenHu npoMeHun B
OTYMTAHETO Ha NN3MHIM OCOBEHO OT CTpaHa Ha NN3MHronony4yarenure.

CovrnacHo MCC 17 oT nuanHrononyyaTtenute ce U3MCKBalle Aa HanpasAT pasrpaHudeHve
mMexay uHaHcoB nu3umHr (nNpusHaT B 6GanaHca) v onepaTtvBeH nNU3WMHT  (Npu3HaT
n3sbHbanaHcoro). MCPO 16 wuauckeBa nmsMHrononydatenute ga npusHaBaT fU3UHIOBO
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3aabiKeHne, oTpassBawo Obaelwmte NU3UMHIOBM MNawjaHud, U ‘MpaBo 3a MNoSi3BaHe Ha
aKTUB’ 3a MOYTU BCUYKM Nn3mHrosu goroeopu. CMCC e Bknoumn npaeo Ha n3bop 3a Hsikon
KpaTKOCPO4YHM JNIU3MHIU U NU3UHIX HA MaroLEeHHM aKTUBMW; TOBaA U3KMOYEHE MOXe aa Obae
NPUIIOXKEHO CaMO OT NIM3MHIonony4YaTenure.

C4eTOBOAHOTO OTYMTAHE OT CTpaHa Ha NM3MHrogaTenuTe octasa No4yTK 6e3 npomsiHa.
CovrnacHo MC®O 16 3a goroBop, KOMTO € UM CbAbpXKa NIN3MHI, Ce cYMTa OOroBop, KOMTO
npegocTaBs NpaBOTO 3a KOHTPOS BbPXY MOSI3BAHETO Ha akTMBa 3a onpegeneH nepuog ot
BpeMe CpeLly Bb3HarpaxkgeHue.

PbkOBOACTBOTO € B MPOLIEC HA OLEHsIBAHE Ha edeKTa OT npunaraHeTo Ha cTaHgapTa, HO
BCE OLWle He MOXe [da NpeAacTaBu KonuvectBeHa mHdopmauus. CnegHuTe OEWCTBUS ca
npegnpueTu, 3a ga ce onpeaenun epekTsbT:

M3BbpLIBA Ce MbJfleH MNperneg Ha BCUYKM OOrOBOpPW, 3a Oda ce MpeueHu ganu
OOMbIMHUTENHM OOMOBOPU HAIMa Oa Ce cuYuTaT 3a JIM3UHIOBM OOroBOPU CbIMAcHO HoBaTta
aedunHuuma Ha MCoO 16;

pellaBa ce KoM YCNoBUA 3a npunaraHe ga ce u3bepart; unm NbaHO PeTPOCNEKTUBHO
npunaraHe UM 4YacTM4yHO PeTPOCNEKTUBHO NpunaraHe (KOeTo 03HavaBa, Ye CpaBHUTENHaTa
nHpopmauma Hama ga 6bae nNpomeHsiHa). YacTUYHOTO npunaraHe no3BosisiBa a He ce
npeueHaBaT TeKyLuTe AOroBOpU Aanu CbabpXKaT NU3NHE 1 Opyrn obnekyeHus. PeweHneTto
KoM noaxoA Aa ce n3bepe € BaxHO, Tbi KaTo He MOXe [a ce NPOMEHUN BNOCNEACTBUE;

npeueHsBaT Ce HacTosILUTE OMNoOBECTABaHMST OTHOCHO AOroBopu 3a (OMHaAHCOB
NU3VHIT 1 OOroBOPM 3a OnepaTMBEH NU3WHE, Tb KaTo € BEPOATHO Te Ada ca basara 3a
onpefensHe Ha cymaTa 3a KanuTtanusvMpaHe 1 fa ctaHaTt akTUBM C NpaBo Ha nonssaHe. Kem
oTyeTHaTa gata [py>eCTBOTO MMa HEOTMEHSIEMW 3a4bITKEHNSI MO JOrOBOpPW 3a onepaTuBeEH
NM3KHr B pa3mep Ha 508 xun. nB. [pyXecTBOTO oueHsABa, Ye npubnmanTtenHo 14.82% ot Tax
npeacrtaesnsaBaTt NnawaHus Mo KpaTKOCPOYHM AOrOBOPU M OOrOBOPU Ha HMUCKA CTOMHOCT,
KouTo e 6baaT Npu3HaTh KaTo pasxod B nevanbarta unm 3arybarta Ha niMHerHa 6asa.

onpedens ce KOe CYETOBOAHO OMpPOCTABaHE € MPUIIOXMMO KbM [OroBopuTe 3a
NU3WHT 1 Janu e ce U3nonsea NpaBoTo Ha 0CBOOOXAaBaHE;
npeueHsaBaT ce JOMbJIHUTEINTHUTE ONOBECTABAHNSA, KOUTO CE N3NCKBAT.

OyakBaHUTEe edeKkTn OT npunaraHeTo Ha cTaHaapTa MoraTt Aa 6bAaaTt NpeacTaBeHu, KakTo
cnepnBa:

AKTUBM C NpaBHO Ha Non3BaHe 01.01.2019 r.
Xun. n..
AKTVBM C NpaBo Ha MNon3BaHe, Npu3HaTu KaTo:
MMOTU, MaLLMHM N CHOPBKEHMUS 285
285
3agbmKeHnA No NIM3NHIOBU AOTOBOPU 01.01.2019 .
Xun. n..
Bb3pacToB aHanms Ha 3agbImKeHMUSATa Mo NIM3UHIOBU 4OrOBOPU
[o 1 roanHa 126
1 .00 5 roanHu 147
Hapg 5 roguHn 235
O6wa cyma Ha HeAUCKOHTMPAHUTE 3a4bIHKEHMS NO JIM3NHIOBU JOTOBOPU 508
LnckoHT (15)
O6wa cyma Ha HacTosiaTa CTOMHOCT Ha 3agbJDKEHUsITa MO JIN3MHIOBU 493
A0oroBopu
Tekywa yact 223
HeTtekywa yact 285
O6wa cyma Ha HacTosiaTa CTOMHOCT Ha 3agbJDKEHUsITa MO JIN3VMHIOBU 508

[I0roBopu
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MC®O 17 ,3actpaxoBaTtenHu goroBopu” B cuna ot 1 aHyapu 2021 r., Bce oLie He e
npuet ot EC
MCC 19 ,[Joxoau Ha HaeTn nuua“ (M3ameHeH) — NpomsaHa B nNnaHa, CbKpawaBaHe unu
ypexaaHe - B cuna ot 1 siHyapu 2019 r., Bce owie He e npuet ot EC
Teaun nameHeHus nsmckeaTt [pyKecTBoTo Aa:
Aa uv3nonssa akTyanusumpaHu [OMnyckaHus, 3a Aa onpegenu pasxoguTe 3a
TEKyL, CTa)XX N HETHWUA NIMXBEH NPOLIEHT 3a OcTaTbka OT Nepuoga cren NUsMeHeHneTo,
CbKpallaBaHeTO UK ypexxaaHeTo Ha nnaHa; un
npusHaea B nedan6ata unu 3arybata kato 4YacT OT pasxoguTe 3a MuHan
TPyAoOB CTaX wunu nevyanba wnm 3aryba OT CETbSIMEHT BCHAKO HamarneHue Ha
N3nuwbKa, LOOpM ako TO3M WU3NUMWBK He e 6un npusHat npegu nopagu
Bb34ENCTBMETO Ha TaBaHa Ha aKkTUBa.

MCC 28 ,UHBecTMuMM B acouuMmpaHu npeanpuaATUA U CbBMeCTHU npeanpuAaTua“
(v3ameHeH) — I bNrocpoyYHU y4acTusa B acCOUMMpPaHN U1 CbBMECTHU NpeanpusaTus B cuna
ot 1 sHyapu 2019 r., Bce owie He e npueT oT EC

M3meHeHneTo nosicHABa, Ye ApyxecTBata cnegBa Aa oTyuTaT AbMArOCPOYHM yvacTus B
acouUnMpaHn N CbBMECTHU NPeanpuaTUs, 3a KOMTO He ce npurara MeToabT Ha CobCTBEHUA
KanuTarn, cbriacHo nsuckeanHuara Ha MCoO 9.

KPMC®O 23 “HecnrypHOCT OTHOCHO OTYUTAHETO Ha AaHbK BbpPXy Aoxoaa” B cuna ot
1 AaHyapu 2019 r., Bce owe He e npuet oT EC

PassdicHeHrMeTo gaBa HacokM kak ga ce npunaraT manckeaHmata Ha MCC 12 oTHocHo
npusHaBaHe N oLEeHsBaHe, Korato MMa HECUrypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbpXY
aoxopa.

FNroanwHu nogo6peHna Ha MCPO 2015-2017 r., B cuna ot 1 AHyapm 2019 r., BCce oLle He

ca npuetn ot EC

Tesn nsmeHeHns BKNIOYBAT HE3HAYUTESTHN NPOMEHM B:
MC®O 3 "BuaHec koMBGuHauun" - OpyXeCTBOTO MpeoLeHsiBa NpeullHus cu Asn B
CbBMECTHO KOHTPONMpaHa AENHOCT, KoraTo npuaobue KOHTPON BbpXy AEMHOCTTA.
MC®O 11 "CbBMeCTHU NpeanpusaTusa " - ApyXeCTBOTO He NpeoLeHsBa NpeauLlHns cn
O8N B CbBMECTHO KOHTpoOnupaHa AevHOCT, Korato npuaobve CbBMEeCTeH KOHTPOr
BbpXy AeMHOCTTa.
MCC 12 "Oanbun BbpXy goxoda" - APY>KECTBOTO OTYMTA BCUYKM AaHBbYHWU NOocneamum
OT NnawaHnaTa Ha AMBUAEHTU NO CbLUMS HAYMH KaKTO camuTe TSX.
MCC 23 "Pasxogun no 3aemu” - ApYyXeCTBOTO TpeTMpa KaTto 4YacT OT obwute 3aemu
BCEKM 3aeM MbpBOHAYasnHO B3eT 3a pa3paboTBaHe Ha aKTMB, KOraTo akTUBBLT € roTOB
3a nnaHnpaHarta ynotpeba unu npogaxoba.

4. CyeTOoBOAOHaA NONMTUKA
4.1 O6wWwM NonoxeHus

Haii-3HaunmmnTe c4eToBOAHM NOMUTUKN, NPUaraHyn Npy U3roTBAHETO Ha TO3U MHAUBUAYaNeH
hMHaHCOB OTYET Ca NpPeACTaBeHu No-4ony.

®UHaAHCOBUAT OTYET € U3rOTBEH MPU cnas3BaHe Ha MPUHLUUMNUTE 33 OLIEHSIBAHE Ha BCUYKU
BMOOBE aKTMBW, MacueBu, NpuxoauM uM pasxogu, cbrnacHo MC®PO. basute 3a oueHka ca
OMnoBeCTeHN NoApoOHO No-HaTaTbk B CHETOBOAHATA NONUTMKA KbM (DPMHAHCOBUS OTYET.

Cnensa na ce otbenexu, 4ye MNpu M3rOTBAHETO Ha NpeacTaBeHUs (OUHAHCOB OTYET ca
M3MNON3BaHN CYETOBOAHM OLIEHKM W pJonyckaHus. Bbnpekn 4ye Te ca 6GasvpaHu Ha
nHdopMaLms, NPegocTaBeHa Ha PbKOBOACTBOTO KbM AaTtaTa Ha U3roTBsiHe Ha (PUHAHCOBMS
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OTYeT, peanHuTe pe3ynTatM MoraT fa Cce pasnuyaBaT OT HanpaBeHUTE OLEHKU U
[OMNyCKaHus1.

4.2 NpenctaBsiHe Ha PMHAHCOBUA OTYeT

®durHaHCcOBMAT OTYET e npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 ,[MpeactaesHe Ha prHAHCOBM
otyeTn” (pesmsmpan 2007 r.). [pyxecTBOTO nNpue Aa npeactaBsa oTdeTa 3a nevyanbata nnm
3arybaTa n gpyrusi BceobxsaTteH JOXO4 B €ANHEH OTYET.

B ortyeTta 3a pvHaHCOBOTO CbLCTOSAHWME Ce NpeacTaBsAT ABa CpaBHUTENHW nepuopa, Korato
OpyxecTBOTO:

a) npunara c4eToBOAHA NONUTMKA PETPOCNEKTUBHO;
©) npeunsuncnsea peTpocneKkTMBHO NO3NLMM BbB (OMHAHCOBMKS OTYET; UK
B) npeknacuduumpa no3vmuumn Bbe (oMHAHCOBUSI OTHET

N TOBa MMa CbLUeCTBEH edekT Bbpxy MHdopmauusaTa B otdeTa 3a (OUHAHCOBOTO CbCTOSAAHNE
KbM Ha4anoTo Ha NPeAXoAHMS NePUOA.

Ktm 31.03.2019 r. e npeactaBeH eauH CpaBHUTENEH Nepuoa.
4.3 UHBeCcTULUMN B AbLUEPHU NpeanpruaTusa

ObliepHn NpeanpuaTUst ca BCUYKM Mpeanpusatisl, KOUTO Ce HamupaT nog KOHTposia Ha
[pyxectBoT0. KOHTPONBT BbPXY AbLLEPHUTE Npeanpuatnd Ha [pyXecTBOTO ce u3passiBa
BbB Bb3MOXHOCTTa My Aa PbKOBOAM WM onpedens ouHaHcoBaTta M ornepaTvBHATa NOnMTUKa
Ha OblUepHUTE NpeanpuaTUS, Taka Ye ga ce U3BNu4YaT u3rogun B pesyntar Ha AerMHOCTTa UM.
B wuwHauBmayanHua uHaHCOB OT4eT Ha [pyXeCTBOTO WHBECTULMUTE B ObLUEPHU
npeanpuaTua ce otumTaTt No cebecTomHOCT.

[py>XecTBOTO Npu3HaBa AVBUAEHT OT AblLUEPHO NpeanpuaTve B nevan6arta unu 3arybaTa B
CBOMTE MHAMBUAYANHM (PMHAHCOBM OTYETH, KoraTto 6bae yCTaHOBEHO NPABOTO My Aa Mosyyu
AVBUOEHTA.

4.4 Cpenku B YyXaecTpaHHa BanyTta

Cpoenkute B 4yxgecTpaHHa Banyta ce oTyuTaT BbB (yHKUMOHanHata BanyTta Ha
[pyXecTBOTO N0 odhmLManHNst OOMeEHEH Kypc KbM AaTtaTa Ha caenkarta (06siBeHUS OUKCUHT
Ha bbnrapcka HapogHa 6aHka). lMeyanbute u 3arybute OT KypCOBM pPasnuku, KOUTO
Bb3HUKBAT NPU ypexaaHeTo Ha Te3n CAENKU U NPeoLeHsIBAaHETO Ha NapuyHUTE No3vumm B
JyykgecTpaHHa BanyTa KbM Kpasi Ha OTYETHMSA nepuog, ce npusHasaT B neyanbarta mnu
3arybaTa.

HenapnyHuTe nosvumu, OLEHsIBaHW MO MCTOpUYECKa LieHa B 4yxaecTpaHHa BanyTta, ce
oTynTaT NO OOMEHHUSI KypC KbM AaTtaTta Ha caenkaTa (He ca npeoueHeHun). HenapuyHute
No3nLMK, OLIEHSIBAHM MO CrnpaBesiMBa CTOMHOCT B Yy)XAecTpaHHa BaryTta, ce oTyuTaT no
0bMeHHUs Kypc KbM faTaTa, Ha KOSiITO e onpeferieHa cnpaeeanveaTta CTOMHOCT.

4.5 OTyMTaHe No cerMeHTU

OcHoBHaTa AeHoCT Ha [pyKecTBOTO Ce CbCTOM B OTAaBaHe Ha COGCTBEHM WU HaeTw
MMOTM Ha U3MYECKU UMK OPUAMYECKM MULa 3a AbNrocpodeH nepuod. [pyXecTBOTO
onepupa caMo B TO31 OCHOBEH CErMEHT, OT KOMTO peanuanpa CBOUTE NPUXoau.

4. 6 NMpuxoan

anIXO,D,I/ITe BKNo4YBaT npuxoaun OT npenoctaBAHE Ha YyCnyru, CBbp3aHu C OoTAaBaHe noa
HaemMm Ha HeaBWXUMU MMOTU, KOUTO Ca npeactaBeHn B NOACHEHUe 25.

|_|pI/IXO,EI,I/1Te Ce oueHdaBaT no cnpaeseannea CTOMHOCT Ha nony4eHoTo UM noanexawoTo Ha
nony4yaBaHe Bb3HarpaxneHue, Kato He ce BKIM4BaT AaHbK AobaBeHa CTOMHOCT.
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3a ga onpepenu ganv U Kak ga npusHae npuxoaw, [pyKecTBOTO u3nonasa crnegHute 5
CTBMKU:

1 MoeHTndunumpaHe Ha gorosopa C KIneHT

2 NgeHTndumumpaHe Ha 3agbibkeHusaTa 3a UsnbiHeEHne

3 OnpegensiHe Ha LueHaTa Ha caenkarta

4. PasnpeaeneHune Ha LeHaTa Ha caenkara KbM 3adbiKeHudaTa 3a U3MmbiiHeHNE

5. NpuaHaBaHe Ha NpuxoguTe, KoraTto ca yaoBreTBOPEHM 3a4bimKeHndaTa 3a
N3MbITHEHME.

MpuxoguTte ce npu3HaBaT WM B JAa4eH MOMEHT UMM C TeYEeHMe Ha BPEMETO, Korato unm
aokato [pyKeCTBOTO YAOBMETBOPU 3adblilKeHuATa 3a MU3MNbfHEHWEe, NPEeXBbPRSANKU
obGeLlaHnTe CTOKN UIN YCIyrn Ha CBOUTE KITUEHTMN.

[pyXecTBOTO nNpu3HaBa KaTo 3a4biPKEHMS MO [OroBOp Bb3HarpaxgeHue, nosiyyeHo Mo
OTHOLUEHWEe Ha HeyaoBNEeTBOPEHN 3a4biMKEHUA 32 U3NBbIIHEHME U MY NPeAcTaBsa KaTo Apyrn
3a4biKeHUa B oT4yeTa 3a (PMHAHCOBOTO CbCTOsHME. 10 CbLMs HauuH, ako [pyKecTBOTO
yOOBNETBOPU 3agbilKEHWE 3a M3NbJIHEHME, Npean fa nonydn Bb3HarpaxaeHueTo, To
npusHaBa B oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME UNM aKTUMB MO AOroBopa, UNu B3eMaHe, B
3aBMCUMMOCT OT TOBa Janu Cce MU3NCKBa Hewo Opyro OCBeH onpederieHo BpeMme 3a
nosly4aBaHe Ha Bb3HarpaxxgeHueTo.

4.6.1 NMpuxoaun oT NUXBU N AUBULEHTHU

MpuxoamTe OT NMUXBM Ca CBbP3aHW C NPenoCTaBeHW 3aemy U OoroBopu 3a Lecuun. Te ce
oTYMTaT TEKYLLIO Mo MeToaa Ha eddeKTMBHATA NUXBA.

I'Ipmxop,MTe oT AMBMOEHTU ce Mnpmu3HaBatT B MOMEHTaAa Ha Bb3HMKBaAHE Ha MNpaBOTO 3a
nony4yaBaHe Ha niawaHeTo.

4.7 OnepaTUMBHM pa3xoau

OnepaTtBHUTE pas3xoau ce npu3HaBaT B nevandata wnm 3arybata npu nosi3BaHeTo Ha
yCcnyrute unv Ha gataTta Ha Bb3HUKBAHETO UM.

OpyxecTBOTO OoTYMTa ABa BUAa pasxodu, CBbP3aHU C U3MbIHEHWETO Ha [OoroBopuTe 3a
AOCTaBKa Ha YCIyru/CTOKW/C KNUEeHTU: pasxogu 3a CKtovBaHe/mocTuraHe Ha [orosopa wu
pa3xoau 3a M3nbiHEHWE Ha goroBopa. KoraTto pasxogute He OTroBapsAT Ha ycroBusiTa 3a
pa3cpoyBaHe CbrnacHo nsnckBaHmsta Ha MCPO 15, cblyuTe ce npusHaBaT KaTo TEKYLUN B
MOMEHTa Ha BbL3HMKBAHETO MM KaTo HanpuMmep He ce o4vakea Aa 6baaT Bb3CTAaHOBEHM UM
nepuogbT Ha pa3cpoyYBaHETO MM € [0 efHa rogvHa.

CnepgHvTe onepaTuBHM pa3xoau BUHArK ce oTpassiBaT KaTo Tekyll pa3Xxo[ B MOMEHTa Ha
Bb3HUKBAHETO UM:

O6Lwn n agMMHUCTPaTUBHM pa3xodmn (OCBEH ako HE ca 3a CMETKAa Ha KIUeHTa);

Pasxoawn 3a 6pak Ha maTepuarnHm 3anacu;

Pasxoan, cebp3aHn ¢ U3NbIIHEHNE HA 3a0bIIKEHNETO;

Pasxoan, 3a KoMTO NpeanpusTUETO HE MOXe Oa onpedenu, gann ca CBbp3aHu C
YyAOBMNETBOPEHO UIM HEYAOBNETBOPEHO 3a4bINKEHNE 3a U3MbITHEHME.

4.8 Pa3xoau 3a NUXBU 1 pa3xoam No 3aemu
PasxoauTte 3a nMxBu ce oTyMTaT TEKYLLO NO METOAA Ha e(PEeKTUBHUS JIMXBEH MPOLEHT.

PasxoguTte no 3aeMm OCHOBHO npeacraendBart JINXBU MO 3aeMUTE Ha ﬂ,py)KeCTBOTO. Bcnukun
pa3xoanm no 3aemMmun, KOUTO AOWPEKTHO Morat aa ObOoaT OTHECEHM KbM 3aKynyBaHeETO,
CTPOUTENCTBOTO WK NpPOM3BOACTBOTO Ha €AuH OTroBapdll Ha YycnoBudTta aktue, CcCe
Kanuntanun3mpart npes3 nepuoaa, B KOWTO Ce O4YakBa akTMBbLT Aa Obae 3aBbpLUEH N NpuBeneH
B FOTOBHOCT 3a WM3MNoJi3BaHe UIn npona>i<63. OcTtananute pa3xoau rno 3aemu cnegpa ga ce
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npu3HaBaT KaTo pa3xof 3a nepuoaa, B KOMTO ca Bb3HUKHaNM, B oTyeTa 3a nedvanbarta unu
3arybaTa n gpyrusa BceobxsaTeH goxoa Ha pea ,PuHaHcoBM pasxoan”.

4.9 PenyTtauus

Penytaumsata oTtpassBa Obaewmte WKOHOMUMYECKM MNON3KU, BBb3HWKHANMM OT Ou3Hec
KOMBUHaUKMs, KOUTO He moraTt Aa 6baaT UHANBMAYANHO pasrpaHNYeHn U OTAENTHO NPU3HaTK.
Bwx nosicHeHne 6 3a WHOPMaUWd, Kak e onpeferieHa nMbpBOHaYanHO CTOMHOCTTa Ha
penytaumaTa. PenytaumaTta ce npu3HaBa no cebecTOMHOCT, HamaneHa c 3arybute oT
obesueHka. Bwmx noscHeHne 4.23.1 3a onucaHne Ha npouegypuTe 3a TecTBaHe 3a
obesueHka.

4.10 MawmHu U CbOpBXKEHUA

MalwunHNTE 1 CbopbXKEHMATA Ce OLeHABAT MbpBOHAYanHo no cebecTomHOCT, BKNoYBaLLa
LeHaTa Ha NpuaobuBaHe, KakTo 1 BCUYKM NPEKU pa3xoan 3a NPpMBEXAAHETO Ha akTuBa B
pabOTHO CbCTOSIHME.

MocnenBawoTo OLEHsABAHE HA MAaLUMHUTE U CbOPBXKEHUSITA Ce M3BBLPLLBA MO LieHa Ha
npugobusaHe, HamaneHa ¢ HaTpynaHMTe aMmopTM3auun 1 3arybu ot obesueHka.
HanpaBeHuTe 06e3LEHKM Ce OTYUMTaT KaTo pa3xo 1 ce NpusHaBaT B OTYeTa 3a nevanbaTa
unu 3arybarta n gpyrmua BceobxsaTeH Joxo[ 3a CbOTBETHUS Nepuoa.

MocneaeawmTe pasxogu, CBbpP3aHU C ofnpefernieH akTMB OT MalUHU U CbOPbXEHUs, ce
npnbaBAT KbM GanaHcoBaTa CymMa Ha akTUBa, KOraTo e BeposiTHO [pyXecTBOTO Aa uma
MKOHOMMYECKM MOM3u, HaABULIABALLM MbpPBOHAYanHO oOueHeHaTa edqEeKTUBHOCT Ha
CblUeCTBYBaLMa akTMB. Bcnukn gpyrm nocrnegpalym pasxoam ce npusHaBaT 3a pasxoq 3a
nepuoaa, B KOMTO ca HanpaBeHW.

OcTaTb4yHaTa CTOMHOCT M NONE3HUAT XUBOT HA MALLMHUTE U CbOpbXEeHUATa Ce npeueHAaABaTt
OT PBKOBOACTBOTO KbM BCAKa OTHETHa AaTta.

MawwuHm un CbOpPBXEHNA, I'IpI/l,El,06I/ITI/1 npu ycnoBuATa Ha (*)I/IHaHCOB JIN3UHI, Ce amMopTunpar
Ha 6a3a Ha o4akBaHWSA MONE3eH CpOK Ha rogHocCT, onpegesyieH nocpencrsomM cpaBHeEHUE C
noaobHn cobGCTBEHN akTUBW Ha ,D,py)l(eCTBOTO, mnn Ha Gasa Ha NU3NHIoBUS A0oroeop, ako
HEeroBuAT CPOK € NOo-KpaTbK.

AMOpTVI3aLl,VI$ITa Ha MaWnHUN N CbOpPBbXEeHUNA ce U3YNCNsABa, Kato Ce M3nosri3Bsa NUHENHNAT
METO[ BbpPXYy OUEHEHUA NoNe3eH XNUBOT Ha OTAENMHUTE rpynn akTUBU, KakTo creaBa:

MawwmnHu 3 roguHu
TpaHcnopTHM cpeacTea 4 roguHu
CTtonaHckun nHBeHTap 6 roanHu
KomntoTpu 2 roAnHN
Opyrn 6 roanHu

Meuyan6ata vnu 3arybarta oT npogaxbarta Ha MaluMHU U CbOPBXEHUSI Ce Onpeaens Kato
pasnuka Mexay nocTbnneHuaTa oT npogaxbarta u GanaHcoBaTa CTOMHOCT HA akTMBa U ce
npu3Haesa B oT4yeTa 3a neyanbata wnu 3arybaTta u Opyrma BceobxBaTeH OOXOA4 Ha pen
~3aryba oT npogaxxba Ha HeTeKyLu aKkTuen”.

N3bpaHnaT npar Ha CbLECTBEHOCT 3a MALWIMHUTE N CbOPBXEHUATa Ha [pyXecTBOTO € B
pasmep Ha 700 nB.

4.11 OTuMTaHe Ha NIM3UHIOBUTE JOrOBOPU
[pyXecTBOTO € NU3nHrononyyaTesn no JOroBopu 3a JIN3UHT.

B cvoTtBeTCcTBME C M3MCKBaHUATa Ha MCC 17 JInsmHr’ npaBata 3a pasnopexagaHe ¢ akTuea
ce MNpexBbpraT OT NU3MHrodaTens BbpXy NM3UHronosny4vaTtenst B Criyvyaute, B KOWUTO
NN3MHronosny4aTenaT MnoHaca CblECTBEHUTE PUCKOBE W  U3roan, npoumsTuyawim ot
CcOOCTBEHOCTTa BbPXY HAETUsI aKTMB.
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Mpn cknoyBaHe Ha AOroBOp 3a (PMHAHCOB FIM3UHI aKTMBBLT Ce MNpu3HaBa B OTyeTa 3a
(PMHAHCOBOTO CbLCTOSIHME Ha NU3UHronoslyyaTernis no Mo-HUCKaTa OT ABeTe CTOMHOCTU —
cnpaesednuBaTta CTOMHOCT Ha HaeTUs akTUB M HacToslata CTOMHOCT Ha MUWHUManHute
NU3MHIOBM NNawlaHusa nnc HenpeasuaeHyn nnawaHus, ako uma TakmBa. B oTyeTta 3a
(PUHAHCOBOTO CbCTOSIHWE Ce OTpa3siBa U CbOTBETHOTO 3agblPKEeHWe No (PMHaHCOB NU3WHT,
He3aBMCUMO OT TOBa Adanu 4acT OT NU3MHIOBUTE NnawaHus ce AbikKaT aBaHCOBO MNpwu
CKMOYBaHe Ha JOroeopa 3a (PMHAHCOB JIN3UHT.

Brnocrneactene nuM3MHIOBUTE MMallaHusi ce pasnpedenst Mexay ¢uMHaHCOB pasxoa WU
HaManeHue Ha HeNnaTeHoTo 3aabMKeHNe No PUHAHCOB NU3UHT.

JInanHr Ha 3emsi M crpagu ce knacuduuMpa Mo OTAENHo, kaTto ce pasrpaHuyaeat
KOMMOHEHTUTE 3eMsl U Crpagu NPOMOPLMOHANHO Ha CbLOTHOLLUEHWETO Ha crnpasBeanvBuTe
CTOMHOCTU Ha OAnoBeTe MM B NU3MHIOBUS [OrOBOP KbM JaTaTta, Ha KOATO akTuBUTe ca
NpU3HaTU MbpPBOHAYarnHo.

AkTUBMTE, nNpugobuTm npu ycrnosBmsita Ha PUHAHCOB JIM3UHI, Ce amopTusuMpaT B
CbOTBETCTBUE C M3nckeaHmsaTa Ha MCC 16 ,/imoTn, MawnHn n cbopbxeHus” nnu MCC 38
.,HematepunanHu aktmen’.

JlnxeeHata 4acT OT J§nM3NHroBaTa BHOCKa nNpeacTaBngBa MOCTOSIHEH MNPOLEHT OT
HenoraceHoTo 3aablKeHne un ce npusHaBa B nevyan6ata wmnu 3ary6aTa 3a nepuoga Ha
JIN3NHIoOBUA OOroBop.

Bcuykn ocTaHanu NM3MHIOBM LOFOBOPU Ce cyYMTaT 3a OrnepaTMBHWU JIM3MHIOBM [OTrOBOPMU.
MnawaHmsaTa no onepaTtMBeH NMU3NHIOB JOroBOP Ce NpuU3HaBaT KaTo pasxoau Mo NIMHeNHUS
MeTOo[ 3a Cpoka Ha criopasymeHueTo. PasxoauTe, cBbp3aHn ¢ onepaTMBHUS NU3WHT, Hamp.
pasxoaM 3a nogapbXKa M 3acTpaxoBKW, ce Mpu3HaeBaT B nevan6ata wnu 3arybata B
MOMEHTa Ha Bb3HUKBAHETO WM.

[py>XecTBOTO € NM3nHroaaTen no A4oroBopw 3a NM3MHT.

Ycnyrute, npenoctaBsHM OT [pyXecTBOTO, BKMHOYBAT OTAaBaHe Ha 3eMu M crpagu nopg
HaeM. [Jpy)XecTBOTO € 06Bbp3aHO C AbrOCPOYHM OOroBOPU 3a NpefoCTaBsHE Ha HaeMHU
ycnyru. MNpuxoamTe OT Haemu OT NPeAoCTaBsAHE Ha UHBECTULMOHHUTE UMOTU Ce npusHaBsaT
MeCeYHO, B CbOTBETCTBME C YCIOBUATa Ha AOroBopa KbM AaTaTa Ha (oMHAHCOBUS OTYeT.

AKTUBUTE, OTAAOEHM MO OMNepaTMBHWU NNM3VMHIOBW [OrOBOpW, Ce OTpassiBaT B oT4yeTa 3a
PUHAHCOBOTO CbCTOSIHME Ha [pyXecTBOTO M Ce amMopTuaMpatr B CbOTBETCTBUE C
amMopTu3auMoHHaTa MOMWTMKA, Bb3NpuMeTa MO OTHOWEHMEe Ha nogobHM aKTMBWM  Ha
OpyxecTtBOTO, 1 n3ancksaHuata Ha MCC 16 ,Mmotn, mawmHn n ceopbxenns” nnn MCC 38
.,Hemarepnanuu aktmeu”’. [oxoabT OT OnepaTtMBHW JIM3NHIOBW [OrOBOPU Ce Mpu3HaBa
OVPEKTHO KaTo npuxon B oTyeTa 3a nevanbata wunu 3arybaTta/otdyeta 3a neyanbara wnu
3arybarta u apyrus BceobxBaTeH AOXOA 3a CbOTBETHUSI OTYETEH NEpPUOA.

AKTMBUTE, OTOAAAEHM NPU YCNOBUSATA Ha (PMHAHCOBU NU3MHIOBM OOrOBOPMU, Ce OTpassBaT B
oTyeTa 3a (PUHAHCOBOTO CbLCTOsIHME Ha [pyXecTBOTO KaToO B3emMaHe, paBHO Ha HeTHaTa
WHBECTULUMSA B NU3NHIOBMSA OOoroBop. [oxoabT OT npogaxba Ha akTUBMTE Ce BK4YBA B
oTyeTa 3a nedanbata wnm 3arybata/otyeTa 3a nevanbarta wnu 3arybata u agpyrus
BceobxBaTeH O0xo4 3a CbOTBETHUs nepuog. lNpu3HaBaHeTO Ha (PUMHAHCOBMSA MPUXOL ce
OCHOBaBa Ha Mojern, oTpassBall, MOCTOSHEH MNepuoguYeH MPOLEHT Ha Bb3BpallaemMocT
BbpPXy OCTaTbyHaTa HETHA UHBECTULMS.

4.11 TecTOoBe 3a obe3LeHKa Ha penyTauus, UHBECTULMOHHN UMOTU, MALLUHU U
CbOpPBXKEHUs

Mpn unsuncnseaHe Ha pasmepa Ha obesueHkaTa [pyxecTBoTO geduHMpa Hanl-mankarta
pasrpaHu4MMa rpyna akTtvMBK, 3a KOATO morat ga 6baaT onpedeneHn CaMOCTOSTENHM
napu4Hu notoum (eguHuuLa, reHepupalla napuyHu notoum). B pesynTtaTt Ha ToBa HAKOM OT
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aKTUBUTE Mnoaniexart Ha TecT 3a obesueHka Ha nHamBuayanHa 6asa, a gpyru - Ha 6asa Ha
eQuHuUa, reHepupalla napudHum notoun. PenytaumaTa e OTHeceHa KbM eauHuuuTe,
reHepupallyn napu4HM NOTOLM, KOUTO BEPOSITHO LLE M3BMMYAT NON3u OT CbOTBETHATa BM3Hec
KOMOMHaUMst M KOMUTO npeacTaBnsiBaT HaW-HACKOTO HUBO B [Ipy)KeCTBOTO, Ha KOETO
PbKOBOACTBOTO Habnogasa penyTtaunsTa.

EaovHnunTte, reHepmpaln napmyHn NoToumM, KbM KOMTO € OTHECEeHa penyTauuara, ce TecTeaT
3a obesueHKa MOHe BeAHbX roguwHo. Beumykn gpyrm oToenHu akTMBU UMM €OUHULM,
reHepuvpalum napyvyHM noToumM, ce TecTBaT 3a obesleHka, koraTo cbouTus nnn NpomMmsiHa B
obcTtodTencrteata WMHAMKMPAT, 4Ye TaAxHaTa OanaHcoBa CTOMHOCT He MOXe gaa Obae
Bb3CTaHOBEHa.

3a 3aryba oT obesueHka ce npu3HaBa cymarta, ¢ koaTo 6anaHcoBaTa CTOMHOCT Ha AafeH
aKTMB MM eavHuua, reHepupalia napuyHK MNoTouW, MpeBUlLaBa Bb3CTaHOBMMATtTa MM
CTOMHOCT, KOAITO € MO-BUCOKaTa OT crnpaBeanivBata CTOMHOCT, HamareHa ¢ pasxogute no
npogaxba Ha gafeH akTuB, M HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpenenu CToMHoCTTa
B ynoTpeba, pbKoBOACTBOTO Ha [Ipy>KeCTBOTO M34YMCMsiBa O4YaKBaHUTE Obaeliyn napuyHu
noTouM 3a BCsiKa eduHUUA, reHepupalla napuydHU notouu, M onpeaens NoAaxoasawms
AVCKOHTOB (haKTop C LieN KankynMpaHe Ha HactosiaTa CTOMHOCT Ha Te3u MapuyHM NOTOLMN.
[aHHuTe, n3nonseaHn Npu TecTBaHETO 3a obesleHka, ce 6asupart Ha nocnegHus ogobpeH
6rooKeT Ha [IpyXeCcTBOTO, KOpUrMpaH Npu HEO6XOAMMOCT C Len enMMMHUpaHe Ha edekta oT
Obaelm peopraHmM3auun U 3HaYnTENHN NogobpeHns Ha akTMBU. [MCKOHTOBUTE chakTopu ce
onpedensaT 3a BCAka OTAenHa eauvHuua, reHepupaiwia napudHyM notouu, UM oTpassBar
CbOTBETHUSA UM PUCKOB NPOUII, OLLlEHEH OT PbKOBOACTBOTO Ha [lpy>KecTBOTO.

3arybute ot obesueHka Ha eguHWUA, reHepupalla napuyHu noTouwn, ce pasnpefenaT B
HamaneHne Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusta, OTHacsWwa ce KbM Tasu
eavHMua, W Ccrnef TOBa Ha OCTaHanuTe akTMBWM OT eauHuuaTa, MNpPonopLMOHanHO Ha
GanaHcoBaTa MM cTolHOCT. C M3KMYEHMe Ha penyTauusaTa 3a BCUMYKM APYrM akTUBM Ha
[pyXecTBOTO PbKOBOACTBOTO MpeELieHsiBa NocnefBallo Aany CbllecTByBaT MHAMKALMK 3a
ToBa, Ye 3arybaTta OT obe3ueHka, npu3HaTa B NpPeaxo4HuM roAvHW, MOXe Bede [a He
cbllecTByBa unuM ga e HamaneHa. O6esueHka, nNpu3HaTa B MNpeaxodeH nepuon, ce
Bb3CTAHOBsIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuaTta, reHepupaiwia napuyHu
noTouu, HaaBuULLAaBa HelrHaTa banaHcoBa CTOMHOCT.

4.13 NHBECTULMNOHHU NMOTH

Mooden Ha ueHama Ha npudobusaHe

[pyXecTBOTO OTYMTa KaTo WHBECTULUMOHHM MMOTM 3EMW U Crpagu, KOMTO ce AbpXkaT 3a
nony4aBaHe Ha NpuUxoau OT HaeM U/unu 3a yBenuvyeHe Ha KanuTana, no Moaena Ha ueHaTa
Ha npugobueaHe.

NHBECTULUMOHHUTE MMOTU Ce OLeHsIBaT MbpBOHA4YanHo no cebecToMHOCT, BKMNtoYyBaLla
MOKynHaTa LieHa M BCUMYKM pasxoaM, KOUTO ca MpsSiko CBbP3aHU C MHBECTULMOHHWUSI UMOT,
Hanpumep XoHOopapu 3a MpaBHM YCNYrk, OaHbUM MO NPEXBbLPISHE HAa MMOTa W OpPYrK
pasxoau no caenkara.

Cnepn nbpBOHAYanHOTO UM NpuU3HaBaHe MHBECTULMOHHUTE MMOTM CEe OTYMTaT MO TAXHaTa
cebeCcTOMHOCT, HamaneHa ¢ BCUYKM HaTpynaHn amopTu3aunm n 3arybu ot obesueHka.

MocnenpawmTe pasxoan, CBbp3aHu C MHBECTULIMOHHU MMOTU, KOMTO BEYe ca Npu3HaTu BbB
¢hmHaHcoBMS OTYET Ha [pyxecTBOTO, ce nNpubaBsT kbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE,
korato e BeposiTHO [IpyxecTBOTO Aa nony4yu 6baewm MKOHOMUYECKM Non3u, HaaBuvLLaBaLLm
NbpBOHAYanHO OLeHeHaTa CTOMHOCT Ha CblLLEeCTBYBALUUTE UHBECTULIMOHHM UMOTU. Bcuukm
ApYru nocneaBeally pasxoam ce npusHaBaT 3a pasxo[ B Nepuoaa, B KOMTO ca Bb3HUKHaIM.

,D,py)KeCTBOTO oTnncea MHBECTULUMNOHHUTE CU UMOTU NPU npon,a>|<6aTa M 1Unn npu TpaVIHOTO
MM n3BaxgaHe oT yn0Tpe6a, B cnyqa|7| 4ye He ce o4akBaT HMKakKBM MKOHOMWYECKUN n3rogn ot
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TAXHOTO ocBoboxaaBaHe. lMNeyanbute munu 3arybute, Bb3HUKBALLM OT M3BaXOAHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npu3HaBaT B OT4yeTa 3a nevyanbaTta wunu 3arybata u
Apyrns BceobxBaTeH LOXOA U Cce ONpeaenaT KaTto pasnuka Mexay HETHUTE NOCTbMNeHns OT
ocBoboxgaBaHeToO Ha akTMBa 1 BbanaHcoBaTa My CTOMHOCT.

AMOpTVI3aLI,VIFITa Ha WMHBECTULMOHHUTE UMOTU Ce MU3YUCSISIBA, KaTo Ce M3nonssa NNHENHUAT
MeTOo BbpPXYy OUEHEHUA Nore3eH XXMBOT Ha CrpaauTe, KonTOo € 25 roguHun.

MpuxoguTe OT HaeM M onepaTMBHUTE Pa3xOoAdW, CBbP3aHU C MHBECTUUMOHHU UMOTH, ce
npencraeaT B oTYeTa 3a nevyandarta unu 3arybaTta u gpyrmsi BceobxBaTeH 4oxon CbOTBETHO
Ha pepn ,[lpuxoan oT Haem 1 apyru ycryrn no nusuHr’ u peq ,Pasxoaun 3a BbHLUHM ycryrn”, n
ce Nnpu3HaBeaT, KakTo € OnucaHo B NOsiCHEHME 23 N NosiCHeHue 27.

Mooden Ha cripasednusama cmouHocm

[pyXeCTBOTO OTYMTA KaTO MHBECTULIMOHHM UMOTW NO MOAENa Ha cnpasesiMBaTa CTOMHOCT
pecTopaHT Ha netuwe Codua n 3emun, Haxoaawm ce B panoHa Ha netuwie Codus. Twi kaTto
Te3N aKTVBU Ca BKIOYEHV B UHBECTULIMOHEH NPOEKT PBbKOBOACTBOTO Ha [pyxecTBoTO, crej
HanpaBeHa KOHCyNTauus C NMUEH3UpaH OueHuTen, € B3ero pelleHue, Ye 3a uenure Ha
4YeCTHOTO NnpeacTaBsiHe Ha dMHaHcoBaTa MHGOpMauua B oTyeTa, NOAOOHM AOXOAOHOCHU
UMOTW criefiBa fa ce rnognaraT Ha eXxerofgHa npoBepka 3a ycTaHOBABaHe Ha cripaseanueara
UM CTOMHOCT.

MHBECTMUMOHHUTE MMOTU Ce oueHsBaT MbpBOHA4YanHoO no cebecToMHOCT, BKMNOYBaLA
NOKynHaTa LieHa U BCSKaKBM pasxoau, KOUTO ca MPSKO CBbP3aHuW C MHBECTULMOHHUSA UMOT,
Hanpumep XOHOpapu 3a MpaBHM YCNYrK, OaHbLM MO NPEXBbLPMSHE HA UMOTa W OpPYyru
pa3xoau no caenkara.

MHBECTULMOHHNTE MMOTU Ce NpeoLeHsiIBaT Ha roguwHa 6asa v ce BKMYBAT B OTYeTa 3a
(pMHAHCOBOTO CbCTOSIHME MO Mas3apHUTE UM CTOMHOCTU. Te ce onpenensitT oT He3aBUCUMM
oLeHuTenu ¢ npodecuoHanHa KeanuduKkauuss 1 3HauuTeneH npodecuoHaneH onut B
3aBUCUMOCT OT XapakTepa U MeCTOHaXOXAEHMETO Ha MHBECTULIMOHHUTE UMOTH, Gasmpariku
ce Ha JokasaTericTBa 3a nasapHuTe yCroBus.

Bcsika nevan6a vnm 3aryba oT nNpomsiHa B cripaBegnmBata CTOMHOCT MM OT npogaxba Ha
AadeH MHBECTULUMOHEH MMOT ce npu3HaBa He3abaBHO B nevanbarta wnu 3arybaTta Ha pea
,IIpOMsiHa B crnpaseanmMeaTa CTOMHOCT Ha MHBECTULIMOHHU UMOTK”.

4.14 ®MHAHCOBU UHCTPYMEHTU cbrnacHo MC®O0 9, cuutaHo ot 01.01.2018 r.
4.14.1 NMpnsHaBaHe n oTNUCBaHe

®unHaHCOBNUTE aKkTMBM U (PMHAHCOBUTE MacuBM Ce Npu3HaBaT, korato [pyXecTBOTO CTaHe
CTpaHa Nno LOroBOPHUTE YCIOBUS Ha (PMHAHCOBUSI MHCTPYMEHT.

durHaHCOBUTE aKTMBMK Ce OTNUCBAT, KOraTo OOroBOpHUTE NpaBa BbPXYy NapuyHUTE NOoTOLUN OT
(*)VIHaHCOBVIFI akTnB MU3THM4aT WU Korato (*)VIHaHCOBVIFIT akTmB 1M NoO CbLleCTBO BCUYKU
PUCKoBE N N3rogn ce NPexXBbpPIIAT.

dunHaHcoBNTE NacuMBM Ce OTNMUCBAT, KOraTto 3aabliMKEHWETO, MOCOYEHO B goroBopa, €
M3NbJIHEHO, € OTMEHEHO UIMN CPOKBT MY € U3TEKDIT.

4.14.2 Knacudmkauma m nbpBoHayvasnHo oueHsABaHe Ha (pMHaAHCOBU aKTUBU

[MbpBOHAYanNHO hMHaAHCOBUTE aKTUBWU Ce OTYUTAT NO CrpaBeanMBa CTOMHOCT, KOpuUrMpaHa ¢
pasxoauTe Mo caenkarta, ¢ U3KnyeHe Ha (OMHaAHCOBUTE akTMBU NO cnpasBefnvBa CTOMHOCT
npes3 nevyanbata unu 3arybata U TbProBCKUTE B3EMaHWs, KOUTO HE CbObpXaT CbLUECTBEH
(PUHAHCOB KOMMOHEHT. [MbpBOHavanHaTa oueHka Ha (bMHaHCOBUTE akTUBY NO crnpaBeanmea
CTOMHOCT npe3 nevanbarta unu 3arybata He ce Kopurupa c pasxogute no caenkarta, Kouto
ce oTyuTaT KaTto Tekywu pasxogu. MbpBoHavanHaTa oLeHKka Ha TbpProBCKUTE B3eMaHus,
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KOWUTO He CbabpKaT CbLUeCTBEH (PMHAHCOB KOMMOHEHT NpeAcTaBnsBa LieHaTa Ha caenkaTa
cbrnacHo MC®0O 15.

B 3aBMCMMOCT OT HauMHa Ha nocrnedBallo oOTyMTaHe, (UHAHCOBUTE aKTUBU Cce
KnacuduumpaT B e4Ha OT CneaHuTe KaTeropum:

e ObrOBW MHCTPYMEHTM MO aMOPTU3MpaHa CTONHOCT;
b1HaHCOBM aKTMBW MO CripaBeannBa CTOMHOCT Npe3 nevanbarta unu 3arybara;

e (PMHAHCOBM aKTMBW NO CNpaBeasiMBa CTOMHOCT npe3 Apyr BceobGxBaTeH 4OXOA C uUnu
6e3 peknacudukaums B nedanbarta unu 3arybata B 3aBUCMMOCT danu ca ObJIroBu
UNKN KanuTanoBu MHCTPYMEHTMW.

Knacudukauusata Ha ¢uHaHCOBUTE akTMBW ce onpedens Ha Gasata Ha cnegHuTe OBe
yCcnoBusi:

OusHec mogensT Ha [pyKeCcTBOTO 3a ynpaBreHme Ha OMHAHCOBUTE aKTUBMY;
XapaKkTepuCTUKUTE Ha AOrOBOPHUTE NMAPMYHM MNOTOLM Ha (DUHAHCOBMUS aKTUB.

Bcuukn npuxogm n pasxoam, CBbp3aHM C (PUHAHCOBUTE aKTMBW, KOUTO Ca NpuU3HaTU B
nevyan6ata n 3arybarta, ce BKNoYBaT BbB (PMHAHCOBWU pa3xoan, oMHAHCOBM NPUXOAUN Unn
Apyrv MHaAHCOBM MO3MLMKM C U3KINOYEHME Ha obe3ueHkaTa Ha TbProBCKUTE B3eMaHus,
KOATO Ce NpeAacTaBsa Ha pea ApYrv pasxoau B oTyeTa 3a nevyanbaTa wnum 3arybarta n gpyrus
BceobxBaTeH goxoa.

4.14.3 NocnenBalo oueHsABaHe Ha PUHAHCOBUTE aKTUBU
ObNroBuM MHCTPYMEHTU NO aMOpPTU3UpPaHa CTOMHOCT

®unHaAHCOBWTE aKTMBM Ce OLEHsIBAT MO amMopTU3MpaHa CTOMHOCT, ako akTMBUTE U3NbHsBAT
criegHUTe KpUTepMM M He ca OnpefefieHn 3a OueHsiBaHe Mo crnpaBeafiMBa CTOMHOCT npes
neyan6aTa v 3arybara:

APYXECTBOTO ynpaensiBa akTUBUTE B paMKUTE Ha BU3HeC Moaen, YMsaTo uen e
Aa OAbpXn UHAHCOBUTE akTMBU U Aa cbbupa TeXHUTE A4OroBOPHM NapUYHU NOTOLW;

CbIMacHO JOroBOPHUTE YCrOBUS Ha (PMHAHCOBUSI aKTMB Ha KOHKPETHW AaTu
Bb3HMKBAT NapuyHM NOTOLM, KOUTO ca €AMHCTBEHO MnaljaHus no rmaBHuUa 1 nuxea
BbPXy HenoraceHaTa cyma Ha rnaBHuUaTa.

Tasn kateropus BKMYBa HeaepuBaTUBHU (DUHAHCOBWU aKTMBW KaToO 3aeMu U B3eMaHus C
dukcnpaHm unu onpeaenvMmn nnawjaHus, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Cnepg
NMbpPBOHAYANHOTO NPU3HaBaHe Te Ce OLEHABAT N0 aMoOpTM3npaHa CTOMHOCT C U3MNOM3BaHe Ha
MeToda Ha edpeKkTMBHaTa Nnxea. [JUCKOHTMPaHE HE Ce U3BBbPLLUBA, KOraTo epeKkTbT OT HEro e
HecbLleCcTBeH. [pyXecTBOTO knacuduumpa B Ta3u KaTeropuss napute w napuydHuTe
€eKBMBaNeHT, NpeaoCTaBeHUTE 3aeMn M B3eMaHusTa NO AO0roBOpWM 3a LeCUsi, KakTo U
TbProBCKUTE N APYrn B3eMaHUS.

T'bprOBCKI/I B3eMaHuA

TbproBckUTe B3EMaHUs Ca CyMU, ObIDKAMU OT KIMEHTU 3a NpodafeHu CTOKW UMK yCryru,
N3BbPLLUEHN B 0OMYaMHUA XOon Ha cTtonaHckata genHocT. OBUKHOBEHO Te ce ObipkaT 3a
ypexaaHe B KpaTbK CPOK U criedoBaTenHo ca KnacupuuupaHm KaTo Tekywmn. TbproBckute
B3eMaHUsa ce npu3HaBaT MbpPBOHAYanHO B pa3mMep Ha ©e3yCrnoBHOTO Bb3HarpakaeHue,
OCBEH aKO CbAbpXKaT 3HAYMTENHW KOMMOHEHTU Ha uHaHcupaHe. [py>KeCTBOTO ObpXKu
TbProBCKUTE B3EMaHUs C LeNl cbbupaHe Ha JOrOBOPHUTE NMapuyHM NOTOUM U cnegoBaTeriHo
MM ouUeHsIBa MO amMopTU3MpaHa CTOMHOCT, KaTo M3Morn3Ba MeToda Ha edeKTMBHaTa IMXBa.
[nckoHTUpaHe He ce M3BbPLLBA, KOraTo e(PekTbT OT HEro € HECHLLECTBEH.
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®uHaHCOBM aKTMBM NO cnpaBeAnMBa CTOMHOCT Npe3 nevyanbarta unu 3ary6ara

®nHaAHCOBM aKTMBK, 3a KOUTO He e Mpurnoxum Ou3Hec mogen ,ObpXaHu 3a cbOWpaHe Ha
[AOrOBOPHUTE MapuyHM noToumn® nunuv busHec mopen ,AbpxaHu 3a cbbupaHe v npogaxba“,
KakTo M (OUHAHCOBWU aKTVBW, YMUTO [OFOBOPHU MApPUYHM MOTOLUM HEe ca €LUHCTBEHO
nnawaHna Ha rmaBHULA M NMXBKW, Ce OTYATAT MO CrpaBeasiMBa CTOMHOCT npe3 nedvanbara
nnu 3arybarta. Bcuuku gepvBaTnBHY (OMHAHCOBM MHCTPYMEHTU Ce OTYMTaT B Ta3u KaTeropums
C M3KIIOYEHVe Ha Te3n, KOUTO ca onpeaeneHn U epekTUBHU KaTo XemMKMpaLLim MHCTPYMEHTM
1 3a KOUTO Ce NpunaraT U3NCKBaHNATA 3a OTYMTAHE Ha XeKMpaHeTo (BUX No-aony).

Tasn kaTeropus cCbObpXa CbWO Taka WHBECTMUMS B KanuTanoBU WHCTPYMEHTWU.
[pyxecTBOTO OTYMTa TE3M MHBECTMLMU NO CrpaBeanuBa CTOMHOCT npe3 nedanbata wnm
3arybata M He e HanpaBuia HeOTMeHMM u3bop Oa oTyMTa MHBECTMUMsiTa B Toxotis
Investments Public Ltd no cnpaBegnvea CTOMHOCT npe3 apyr BceobxsateH goxod. CbrnacHo
MCC 39 wuHBecTuumaTa Ha dpyxectsoto B XY OO[] e 6una oueHeHa no cebecToMHOCT,
HamaneHa c pasxogu 3a obesleHKa, Tbi KaTo ce e cuyuTano, Ye HerHaTa cnpaBegnvea
CTOMHOCT He MoXe Aa bbae oueHeHa No HageXaeH HaunH.

MNpomeHnTE B cnpaBednvBaTa CTOMHOCT Ha aKTUBMTE B Ta3n KaTeropusi ce oTpassiBaT B
neyanbata u 3arybata. CnpaBegnuBaTa CTOMHOCT Ha (PMHAHCOBUTE akTMBM B Tasn
KaTeropusi ce onpeaens Yypes KOTMpaHW LEeHW Ha aKTMBEH Masap WMnv 4pes M3nonssBaHe Ha
TEXHWKW 33 OLEHsIBaHe, B Crlyyai Ye HaMa akTUBEH nasap.

4.14.4 Knacudmkauma n oueHsiBaHe Ha fouHaHCOBUTE NacuBM

®uHaHcoBWTE NacvBu Ha [pyxecTBOTO BK/OYBAT MOMy4YeHN GaHKOBWU 3aeMU Y TbProBCKU U
ApYyrn OUHAHCOBW 3a4bIKEHUS.

®rHaHCOBUTE NacuBM Ce OLEeHsABAT MbpPBOHAYarnHoO Mo crnpaBeanvBa CTOMHOCT U, KbAETO e
MPUNOXUMO, Ce KopuUrpaT Mo OTHOLIEHME Ha pa3xoauTe Mo cAefikata, OCBEH akKo
[pyXecTBOTO He e onpedenuno gaaeH MHAHCOB MacuB KaTo OLEeHsIBaH Mo cnpaBeanvea
CTOWMHOCT npe3 nevantaTa v 3ary6ara.

duHaHCOoBMTE NacuBKM Ce OLeHsIBaT Nocrneasallo No aMopTM3npaHa CTOMHOCT, U3MOM3Baiiku
MeToda Ha edpekTUBHATA NMXBA, C U3KIMOYEHNE Ha AepuBaTUBM U (DMHAHCOBW NacuBuU, KOUTO
ca onpepeneHun 3a oLeHsiBaHe No crnpaBenMBa CTOMHOCT Npes nevantarta unu 3arybara.

Bcuykn pasxoam CBbp3aHW C NMXBU M, ako € MPUIoXMMO, MPOMEHW B cripaBeasvBata
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce oTuMTaT B nevanbarta unm 3arybara, ce BKOYBAT BbB
hrHaHCOBUTE pasxoam Unn UHaAHCOBUTE NPUXOAMN.

4.15 ®UMHaAHCOBMU UHCTPYMEHTU, cbrnacHo MCC 39, no 31.12.2017

®duHaHCOBMTE aKTUMBM W NacuBM Ce Npu3HaBaT, koraTo [pyXeCTBOTO CTaHe CTpaHa Mo
AOrOBOPHM CNopa3yMeHus, BKITYBALLN PMHAHCOBUN MHCTPYMEHTMW.

®durHaHCOB aKTUB Ce OTNMUCBA, KoraTo ce 3arybu KOHTPON BbpXy AOrOBOPHUTE MpaBa, KOUTO
cbCTaBnsABaT (QMHAHCOBUS aKTUB, T.e. KOrato Cca W3TeKnM npaBaTta 3a MNosflydyaBaHe Ha
MapuvyHM NOTOUM WNM € MpPEexBbplieHa 3HauYumaTa 4YacT OT PUCKoBeTe W usrogmte oT
cobcTBeHOCTTA.

®duHaHCOB nNacuB ce OTNMCBA MpPU HEroBOTO MoracsiBaHe, M3nnaiwjaHe, Npv aHynMpaHe Ha
cAenkaTta unu npy M3TU4aHe Ha AaBHOCTHUS CPOK.

Mpy NbpBOHA4YanHO nNpu3HaBaHe Ha PUHAHCOB akTMB U (PMHAHCOB nacus [pyXeCcTBOTO
OLEeHsIBa MO cnpaeefnvMBa CTOMHOCT MAOC pa3xoauTe MO TpaH3aKumsiTa C U3KIKYeHMe Ha
uHaHCOBUTE aKTMBM M MacuBM, OTYUTaAHM MO CnpaBeasiMBa CTOMHOCT B nevan6arta vnu
3arybaTa, KOMTO ce Npu3HaBaT NbpBOHAYanHoO No crpaeeanvea CTOMHOCT.

durHaHCOBWTE aKTMBW Ce NpM3HaBaT Ha AaTaTta Ha caenkaTta.

durHaHcoBUTE aKTUBM M (DMHAHCOBUTE MAacMBU Ce OLIEHsIBAT NOCcreaBallo, KakTo e NoCo4YeHOo
no-gony.
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4.15.1 O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

HoBuTe m3nckBaHus 3a obesueHka cbrnacHo MCPO 9, uanonseat noseye MHdOpMaLUs,
opueHTMpaHa KbM b6baeLleTo, 3a Aa NPU3HaaT O4YakBaHUTE KpPeaguTHU 3arybu — MogensT 3a
,OYaKBaHUTE KpeauTHW 3arybu“, KoMToO 3amMecTBa ,Mofdena Ha MoHeceHuTe 3aryou’,
npeactaseH B MCC 39.

MHCprMeHTI/ITe, Kouto nonagat B obOxBata Ha HOBUTE W3UCKBAHUS, BKMO4YBAT
npenocrtaBeHn 3aemMun, B3eMaHuna no 4orosopu 3a Luecusd, TbproBCKM B3eMaHuA.

MNpu3HaBaHeTO Ha KpeauTHM 3aryby Beye He 3aBUCU OT HacTbMBAHETO Ha CbbuTMe C
KpeauTHa 3aryba. BmecTto ToBa [Ipy)KeCTBOTO pasrnexga Mno-LWMPOK ChneKkTbp OT
NHGOPMaLMSA NPU OLEHKaTa Ha KPeAUTHUS PUCK U OLEHSIBAHETO Ha OYakBaHWUTE KPEAUTHU
3arybu, BKIIOYMTENHO MUHaANM CbOUTUS, TEKYLM YCROBWS, pasyMHUM M noaabpiKalum
NPOrHO3M, KOUTO BIUSIAT BbPXY O4YakBaHaTa cbObvpaemMocT Ha 6baewnuTe NapuyHU NoToLM
Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u MOAXOA, HAacOYeH KbM ObAeLeTo, ce MpaBu pasrpaHuyeHue
mexay:

- (pyHaHCOBW MHCTPYMEHTU, YUETO KPEeOUTHOTO KavyeCTBO He Ce e BMOLUmo
3HaAYUTENHO CNPSMO MOMEHTA Ha NbPBOHAYANTHOTO NPU3HaBaHE NN UMAaT HUCHK
KpeauTteH puck (Pasza 1) n

- (PMHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO Ka4eCTBO CE € BMOLIMIIO 3HAYMTENHO
CNPsSIMO MOMEHTA Ha MbPBOHAYANIHOTO MPU3HABaHe UMM Ha KOUTO KPEAUTHUSA PUCK He
€ HUcbK (Pasa 2)

- ,da3za 3" obxBawla MHaHCOBM aKTUBK, KOUTO MMaT OOEKTUBHM AoKa3aTesicTea 3a
obesLeHKka kKbM oT4YeTHaTa gara.

12-mece4yHN oYakBaHW KpeguTHU 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, AoKaTo
OYyakBaHuTE 3arybu 3a uenusa cpok Ha PUHAHCOBUTE MHCTPYMEHTU Ce Npu3HaBsaT 3a BTopaTta
kateropus. O4akBaHUTE KpeauTHW 3arybu ce onpedensit KaTto pasnukara Mexay BCUYKK
AOroBOPHM Napu4yHM NOTOLM, KOUTO Ce AbImKaT Ha [pyXeCTBOTO M NapuyHMTE NOTOLM, KOUTO
TS OEUCTBUTENHO O4YakBa ga nonyyu (,napudeH Hegoctur). Tasu pasnuka € QUCKOHTMpPaHa
No MbpBOHaYanHWss eqEeKTMBEH NMXBEH MPOLEHT (MNn C KOpUrMpaHus Cnpsamo KpeauTa
eeKkTUBEH NMNXBEH MPOLIEHT).

N3uncnsiBaHETO Ha O4akBaHUTE KPeauTHW 3arybu ce onpenenst Ha 6as3aTta Ha BEPOSITHOCTHO
npeTerneHata npubnuManTenHa oueHka Ha KpeauTHWUTe 3arybu npes o4yakBaHMs CPOK Ha
(pMHaAHCOBUTE UHCTPYMEHTW.

T'prOBCKVI n gpyru B3emaHud, B3eMaHuUdA No npepocrtaBeHM 3aeMn, B3eMaHuda no
JINSUHIoOBU A4OroBoOopun, B3eMaHusA no gorosopu 3a uecumn

[py>XeCTBOTO M3MoNn3Ba OMPOCTEH MOAXO4 NPV OTYMTAHETO Ha TbProBCKUTE W ApYru
B3EMaHWsi, KAaKTO B3eMaHUsi No MPEeAOCTaBEHU 3aeMu, B3eMaHUs MO JIN3MHIOBM [0OroOBOpPM,
B3eMaHus MO [OroBopu 3a LecuM U npusHaBa 3aryba OT obGesleHka kaTo O4vaKkBaHu
KpeauTHU 3arybu 3a uenusi cpok. Te npeAcTaBnsaBaT O4YakBaHUSAT HEAOCTUT B [OFOBOPHUTE
napuyHu MoTouu, KaTo ce Mma npeaBug Bb3MOXHOCTTA 3a HEeU3MbIIHEHME BbB BCEKM
MOMEHT OT CpOKa Ha (PMHAHCOBMUS MHCTPYMEHT.

4.15.2 ®uHaHCOBMU aKTUBU

C uen nocneasallo oLeHsiBaHe Ha (PMHAHCOBUTE aKTUBW, C U3KMOYEHUE Ha Xeakupaluute
WHCTPYMEHTW, Te ce Knacudumumpar B cnegHuTe KaTeropum:

- KpeauTn 1 B3eMaHus;
- bnHaHCOBW aKTMBKW, OTYUTAHM MO CNpaBeanIMBa CTOMHOCT B nevantaTa unu
3arybarTa;
- UHBECTULMM, ObPXXaHW A0 Nagex;
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- (hMHAHCOBM aKTUBW Ha pa3nosioxeHne 3a npogaxoba.

drHaHCOBNTE aKTMBU Ce pas3npedensaT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT OT LIENTa, C
KOSTO ca npuagobuTtu. Kateropuata Ha gageH OMHAHCOB MHCTPYMEHT onpegens metoga My
Ha oueHsIBaHe M Janu npuxoguTe U pa3xoauTe ce oTpassiBaT B nedanbarta wnu 3arybata
unu B Opyrma BceobxsaTeH pgoxon Ha [pyxecTBoTo. Bcuykn buHaHCOBWM akTUBKU C
N3KMIOYEHNe Ha Te3n, OTYMTaHW MO CcrnpaeegniMBa CTOMHOCT B nevyanbata wnu 3arybarta,
noanexart Ha TecT 3a obesleHka kbM gaTata Ha oMHaHCcoBUSI oTYeT. PUHAHCOBUTE aKTUBU
ce obesueHaBaT, koraTo cbLlecTByBaT OBEKTMBHM JokasaTenctsa 3a ToBa. [lpunarat ce
pasnuyHn KpuTepuum 3a onpegensHe Ha 3arybata oT obe3ueHka B 3aBUMCMMOCT OT
KaTeropusita Ha (pMHaHCOBUTE aKTUBM, KAKTO € ONMCaHo No-4ony.

Becnukn npuxoam n pasxoau, CBbp3aHu € NputexaBaHETO Ha (PUHAHCOBU UHCTPYMEHTH, ce
oTpassiBaT B nevanbarta unu 3arybata npu nony4aBaHETO MM, HE3ABMCUMO OT TOBa Kak ce
oueHsiBa OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBMSA aKTMB, 3a KOWTO Ce OTHAacAT, U ce
npencTaBaT B oTYeTa 3a nedanbata unu 3arybata n gpyrns BceobxsaTeH 4OX04 Ha peaoBe
~PUHaHcoBM pasxogwn”, ,PuHaHcoBu npuxogn” wnu JMpyrm uHaHcoBM nosvuun”’, ¢
N3KNYeHne Ha 3arybaTta oT obesleHKa Ha TbpProBCKM B3eMaHWsi, KOSTO Ce NpeacTaBs Ha

pen ,[pyrv pasxoan’.
Kpeantu u B3emaHus

Kpeantn n B3emaHusi, Bb3HWKHANM MbpBOHa4YanHO B [pyecTBOTO, Ca HeAepuBaTMBHMU
PUHAHCOBN MHCTPYMEHTU C (PUKCMpaHW nnallaHus, KOUTO He Ce TbpryBaT Ha aKTUBEH
nasap. Kpegutute n B3emaHudaTa nocnegsallo ce oueHsdBaT No aMopTu3upaHa CTOMHOCT,
KaTo ce n3nona3ea METOABLT Ha edpekTUBHATA NMXBA, HamMarneHa ¢ pasmepa Ha obesueHkaTa.
Bcsaka npomsiHa B CTOMHOCTTa MM ce OTpa3siBa B nevyanbarta unu 3arybata 3a Tekywus
nepuog. lNMapute N napuyHUTE eKBMBANEHTW, TbProOBCKUTE W MO-rongmaTta 4YacT OT Apyru
B3emMaHua Ha [pyXecTBOTO cnagaT KbM Tasu kaTeropus (PUHAHCOBU WHCTPYMEHTU.
[nckoHTUpaHe He ce M3BbPLLBA, KOrato e(pekTbT OT HEro € HE3HAYMTESIEH.

3HauMMmn B3eMaHusl ce TecTBaT 3a obe3ueHKa Mo OTAENHO, KoraTto ca MPOCPOYEHU KbM
JaTtaTa Ha (pUHaAHCOBUA OTYET UMM KOraTo ChblUecTByBaT ODOEKTUBHWM AoKasaTerictsa, 4e
KOHTpareHTbT HAMa ga U3MbIHM 3adbihKeHnsaTa cu. Beuuku gpyrm BaemaHus ce TecTBaT 3a
obesleHka Mo rpynu, KoMTO ce onpenensit B 3aBUCMMOCT OT MHAYCTPUSITA M pernoHa Ha
KOHTpareHTa, KakTto 1 OT ApYyru KpeauTHM PUCKOBE, ako CbLLEeCTBYBAT TakvMea. B To3u cnyyan
NPoLUeHTbT Ha obesueHkaTta ce onpeaens Ha 6asata Ha WUCTOPUYECKM AAHHW OTHOCHO
HenoraceHu 3agbIDKEHMSI Ha KOHTpareHTn 3a Bcska maeHTuduumpaHa rpyna. 3arybaTta or
obe3ueHka Ha TbpProBCKUTE B3EMaHWs ce NpeacTaBsa B oT4eTa 3a nevanbata nnm 3arybarta u
apyrus BceobxBaTeH Aoxoa Ha peg ,pyrn pasxoan”.

PUHAHCOBU aKTUBU, OTYMTAHM NO cnpaBegnuBa CTOMHOCT B nevyano6ara nnm 3ary6aTa

®drHaHCOBM aKTMBKM, OTYMTaHM MO crpaBeannBa CTOMHOCT B nedanbata vnu 3arybata, ca
aKTMBM, KOUTO Ca ObpXaHW 3a TbpryBaHe WUnu ca onpegeneHn npyv nMbpBOHAYarHOTO MM
npu3HaBaHe KaTo (PMHAHCOBM aKTMBM, OTYMTaHM MO CnpaBeanvMBa CTOMHOCT B nevanbarta
unu 3arybata. Bcuukn pepvBaTuMBHM (DUHAHCOBM aKkTMBM, OCBEH akO He ca chneumanHo
onpeaeneHn KaTto Xemxupalwlim MHCTPYMEHTM, nonagaT B Tasu Kateropusa. AKTMBUTE OT Tasu
KaTeropusi ce oOLEeHsBaT MO chnpaBeanuBa CTOMHOCT, YMNTO U3MEHEHMs1 ce Mpu3HaBaT B
nevyanbata wnu 3arybata. Bcaka nedan6a wnu 3aryba, npousTvyallia OT OepuBaTUBHMU
bUHAHCOBM MHCTPYMEHTU, € BasmpaHa Ha NPOMEHU B crnpaBensiMBaTta CTOMHOCT, KOSATO ce
onpenens OT TpaH3akUMM Ha akTMBEH nasap WNM MOCPeACTBOM OLIEHbYHM MeToau npwu
nuncarta Ha akTMBEH nasap.

4.15.3 ®uHaHCOBU Nacusu

®uHaHcoBUTE nacuBu Ha [pyxecTBOTO BkMtoyBaT 0OaHKOBM 3aemMu M OBbpApadTy,
TbProBCKM U APYri 3a4bIDKEHUS U 3a0bIMKEHMS N0 (PUHAHCOB NU3UHT.
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®duHaHcoBWTE NacvBu ce nNpu3HaBaT, KoraTo CblUeCcTBYyBa [OrOBOPHO 3afbiDKeHue 3a
nnawiaHe Ha napuyHn CymMn unNu Apyr (PUHaAHCOB akTMB Ha AOpYyro npeanpuaTne wunm
AOroBOPHO 3afbliKeHne 3a pasmsHa Ha (PUHAHCOBM WMHCTPYMEHTU C OPYro npeanpustue
npu noteHumanHo HebnaronpuaTHM ycnosus. Bcuuku pasxoaun, CBbp3aHu C NUXBU, U
NPOMeHN B crpaBefnvBata CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTKW, ako MMa TakuBa, ce
npu3Haeat B nedvanbaTta unu 3arybata Ha pea ,PuHaHcoBu pasxogan” wnu ,PUHaAHCOBU
npuxoan”.

®unHaHCcOBNTE MacuBM ce OueHsiBaT Mnocredsawio Mo amopTu3MpaHa CTOMHOCT, KaTo ce
n3non3sa MeToabT Ha edeKkTMBHaTa Nnuxea, C U3KMNIOYEeHNe Ha (UHAHCOBU WUHCTPYMEHTH,
AbpXaHu 3a TbpryBaHe Wnu onpefeneHn 3a OUeHsiBaHe MO crpasBeanuBa CTOMHOCT B
nevan6barta wunu 3arybarta, KOMTO Ce OLeHsiBaT Mo crnpaBeanvBa CTOMHOCT C OTYMTaHe Ha
npomeHuTe B nedanbarta unu 3arybaTa.

BaHkoBMTE 3aemMu ca B3eTM C Uen AbMroOCPOYHO noanomaraHe Ha [AeWHOCTTa Ha
OpyxectBoTo. Te ca oTpaseHu B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha [pyXeCTBOTO,
HETHO OT pasxoauTe MNo nosiyyaBaHeTo Ha 3aemuTe. PMHAHCOBM pPa3xo4u KaTo npemus,
nnatuma npu ypexaaHe Ha Obira unum obpaTtHOTO My M3KyrnyBaHe, M MPEKU pasxogu Mo
cAaenkaTta ce OoTHacAT B OT4eTa 3a nevyanbaTta unu 3arybata n apyrnsi BceobxBaTeH aoxon
Ha MpYHUMNA Ha Ha4YMCNEHUETO, KaTo ce M3Mnon3Ba MeToabT Ha edekTuBHaTa Nuxea, n ce
nNpnbaBaAT KbM NpPeHoCHaTa CTOMHOCT Ha (OMHAHCOBMSI MAcKB A0 CTEMNEHTa, B KOATO Te He ce
ypexaaT KbM Kpasi Ha Nepuofa, B KOWTO ca Bb3HUKHANM.

TbproBCkUTE 3aQbiHKEHUS Ce MNpU3HaBaT MbpBOHAYANHO MO HOMMHANHa CTOWHOCT U
BNOCMNeacTBME Ce OLeHsBaT MO amopTu3MpaHa CTOMHOCT, HamaneHa C nnawaHus no
ypexaaHe Ha 3abIPKEHUETO.

OvBnaeHTUTe, NNaTMMKN Ha aKLMOHEpUTE, ce Npu3HaBaT, Korato AUBUAEHTUTE ca 0q06peHn
Ha obLWOTO CbOpaHMe Ha akuuoHepuTe.

4.16 JaHbumM BBLPXY goxona

Pasxoaute 3a AaHbuu, NpusHatM B nedvanbara wnu 3arybaTa, BkM4YBaT cymaTa Ha
OTCPOYEHUTE U TEKYLUM AaHbLM, KOUTO HE ca MpuU3HaTK B ApYrus BCeOOXBATeH O0X04 WUIu
AVPEKTHO B COOCTBEHUS KanuTann.

TekylWwMTe OaHbYHM aKTUBM W/UMM NacvBM NpPeACTaBnsiBaT Te3n 3aAbJPKEHUSI KbM WK
B3EMaHWUsi OT AaHbYHUTE WMHCTUTYLMWU, OTHaCSWM Ce 3a TeKyLM WUNK NpeaxofgHU OTYeTHM
nepuvoam, KOMTO He ca nnaTteHM KbM [JartaTta Ha KOHCONMMAMPaHUs (OUHAHCOB OTYET.
TekyWmsAT AaHbK € ObIKMM Bbpxy obnaraemusi 4oxXon, KOMTO ce pasnuyaea oT nevyanbtara
unu 3arybata B KOHCONMMAUpPaHWs (OUHAHCOB OTYET. M34ncnsaBaHETO Ha TeKyLMst AaHbk e
GasvpaH Ha faHbYHWUTE CTaBKM UM HA OaHbYHUTE 3aKOHM, KOMTO ca B cuNa KbM Kpasi Ha
OTYETHUS Nepuoa.

OTCcpoYeHNTe AaHbLUU Ce U3YMCIABaT MO NacUMBHUA METO[ 3a BCUYKM BPEMEHHWN PasfunKu
mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE U TAXHATa AaHbyHa OCHOBA.
OTcpoyeH OaHbK He ce npeaBwkaa Npy MbPBOHAYaNHOTO NpPU3HaBaHe Ha penyTauus Unu
npyM MNbpPBOHAYANHOTO MNPU3HaABaHEe Ha akTMB UMM MNacuB, OCBEH aKo CbOoTBeTHaTa
TpaH3aKuMsa He e Gu3Hec KOMOMHaAUMA UK 3acsara AaHbyHaTa UnM cyeToBoaHaTa nevanba.
OTCpoYeHM OaHbLM 3a BPEMEHHU PasfuKM, CBbP3aHU C akUMU B AbLUEPHU U CbBMECTHU
npeanpuaTUa He ce NpeaBwkaaT, ako 06paTHOTO NPOABNEHUE Ha Te3n BPEMEHHU pasnuku
ce KoHTponuvpa oT [py>KecTBOTO 1 € BEPOSiTHO TO Aa He HacTbnu B 61n3ko GbaeLle.

OTCpO‘-IeHVITe OaHb4YHUN aKTUBMN N NacuMBU HE Ce OUCKOHTUPAT. I'Ile TAXHOTO U34ncreHune ce
n3nons3eaTt [OaHb4YyHM CTaBKW, KOUTO ce o4vakBa ga Obaar npunoxXmMm 3a nepuoaa Ha
peanunsauunatTa um, npun ycroeme 4e t1e Ca Bnes3srnun B cuna unm e CUrypHo, 4e e BnesHat B
cuna, KbM Kpad Ha OTY4eTHUA nepunoa.

OTCpO‘-IeHVITe AJaHb4YHU NacunBU Ce NPU3HaBaT B MbliE€EH pa3Mep.
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OTcpoyveHn gaHbYHM akTMBKM Ce NPU3HaBaT, CaMO akO CbLLECTBYBA BEPOATHOCT Te Aa 6baaTt
yCBOEHMN 4pe3 O6baewmn obnaraemm goxoan. OTHOCHO npeLeHkaTa Ha PbKOBOACTBOTO 3a
BEPOATHOCTTa 3a Bb3HWKBaHe Ha Obaeliy obnaraemu OOXOAM, Ype3 KOUTO Ada Ce YCBOAT
OTCPOYEHU AaHBYHWN aKTUBW, BUXKTE NOACHEHUE 4.22.2.

OTCpoYeHN faHbYHU aKTMBM U MAacuBM Ce KOMMEHcupaTt, camo koraTo [pyecTBOTO MMa
npaBoO M HaMepeHWe Oa KOMMEeHcMpa TeKylMTe AaHbYHU aKTMBM MMM NacuBM OT cbliaTa
AaHb4HaA HCTUTYLUHUS.

MpomMsaHaTa B OTCPOYEHUTE AaHBYHM aKTMBU UIKM NacuBU Ce Npu3HaBa KaTo KOMMOHEHT OT
AaHbYHUS Npuxon unu pasxog B nedanbarta nnu 3arybarta, OCBEH ako Te He ca CBbp3BaHu C
no3uumm, Npu3HaTn B Apyrns BceobxBaTeH 4OX0A U ANPEKTHO B COOCTBEHUA Kanutan, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Mnpu3HaBa B Apyrnst BceobxBaTeH Ooxong wnn B
cobcTBEeHUA KanuTan.

4.17 Mapu n napu4yHN eKBUBareHTU

MapuTe M nNapu4yHUTE EeKBMBANEHTM Ce CbCTOAT OT HanM4yHUTe napu B OGpoit, napuyvHu
cpeactea no 6aHKOBM CMETKU, KOUTO ca NecHO obpbliaeMu B KOHKPETHU MapuyHu CymMu U
CbAbpXXaT He3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTa CMU.

4.18 HeTeKywm akTMBM, KnacudmumpaHm KaTto AbpXKaHu 3a npogaxoba

Korato [pyxecTBOTO Bb3HamMepsiBa Aa Npoaane HeTekyL akTUB UK rpyna akTyMem (rpyna 3a
ocBoboxgaBaHe) U ako npogaxbarta e MHOro BepoATHO Aa Obae ocbliecTBeHa B 12-
MECEYEH CPOK, aKkTUBBLT MIK rpynaTa 3a OCBOOOXAaBaHe ce KracuuumpaT KaTto ObpKaHu
3a npogaxba n ce npeacTaBAT OTAENHO B OTYETa 3@ (PMHAHCOBOTO CbCTOSIHUE.

AKTVBK, KnacuduuMpaHu KaTo ObpXaHW 3a npogakba, ce oueHsBaT Mo Mo-Huckata oT
TAXHaTa GanaHcoBa CTOMHOCT HEMNOoCPeACTBEHO crief TAXHOTO onpedensiHe KaTto AbpXKaHu
3a npogaxba W TAXHaTa cnpaBeAnvBa CTOMHOCT, HamarneHa ¢ pasxoguTe Mo npogaxbaTa
M. AKTMBUTE, KnacuduumpaHn kKaTto AbpxaHu 3a npoaaxta, He noanexaT Ha amopTusaums
cnep TAXHOTO KnacuduumpaHe KaTo Abp)KaHu 3a npoaaxoa.

4.19 CobcTBeH KanuTan

AKUMOHEPHNAT KanuTan Ha [OpyXecTBOTO oOTpas3siBa HOMWHanHaTa CTOMHOCT Ha
EMUTUPaHNTE aKLUW.

3aKoHOBUTE pe3epBu BKMHOYBAT pasnpedensHuTe CyMu OT TeKylus (OUHAHCOB pesynTaT B
CbOTBETCTBME C MW3NCKBAHWATA Ha TbProBCKUS 3aKOH, MNPUMOXUMK 33 aKUMOHEpPHM
ApPYXecTBa.

MNPeMUNHMAT pe3epB BKMOYBA MPEMUU, MOMyYEeHUM MPU MbPBOHAYANHOTO eMUTUpaHe Ha
cobcTBeH KanuTan (akumm). Beuykn pasxogm no caenku, CBbp3aHu C eMuTUpaHe Ha akumu,
ca npvcnagHaTtu oT BHECEHUs KanuTarn, HETHO OT JaHb4YHU 0ONeKYeHUs.

HepasnpeneneHata neyanba BknoYBa TEKyLNS PMHAHCOB pe3ynTaT 1 HepasnpeaeneHuTe
neyanbu n HaTpynaHu 3arybun oT npeaxo4HU NEPUOAMW.

4.20 NeHCUOHHM N KPaTKOCPOUYHU Bb3HarpaxaeHusl Ha cnyxutenure

,D,py)KeCTBOTO OT4UUTa KPaTKOCPOYHU 3aAbIDKEHUNA NO KOMMNEeHCUpyeMn OoTnyCKNU, Bb3HUKHAIN
nopaaun Hemsnons3eaH nnaTteH roguileH OTnyck B clydanTte, B KOUTO Cce O4YakBa Ton ga 6boar
non3saH B paMKUTE Ha 12 meceua cnen gatarta Ha OTYeTHUSA nepuoa, npes KOMTO HaeTuTte
nnda ca nonoxunn tpyaa, CBbp3aH C Te3n OTMYCKWU. KpaTKOCpO‘—IHVITe 3a0bJDKEHNA KbM
nepcoHana BKn4YBaT HagHULUKM, 3annaTt n counanHn oCUrypoBKu.

,upy)KeCTBOTO HE € paspa60TBano N He npunara niaHoBe 3a Bb3HArpaxaeHua Ha
cnyxutenute cnepn HanyckaHe.
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KpaTKOCpO‘-IHVITe Aoxoaun Ha cnyxutenute, BKIMIOYUTENHO M nofnlaraeMmnuTe ce OTNYCKKU, ca
BKITHO4HEHU B TEKyLlUTEe Nnacnen Ha pen »[ IEHCVNOHHU U apyrun 3agbinpkeHnd KbM nepcoHana un
ocuryputTenHu I/IHCTI/ITyLI,VII/I" no HeaAUCKOHTUpaHa CTOMHOCT, KOATO ,D,py)KeCTBOTO O4YaKkBa Aa
n3nnartu.

4.21 MNMpoBn3nKn, yCNOBHU NAaCMBU U YCITIOBHU aKTUBM

MpoBu3nMUTE ce NpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3aAbihKeHusl B pesyntaT oT
MMHano cbbuTUe Oa goBedaT A0 M3XOAsAL MOTOK Ha pecypcy oT [pyKecTBOTO U MOXe Aa
Obae HanpaBeHa HagexaHa oLeHKa Ha cyMaTa Ha 3aQbimKeHneTo. Bb3MoXHO e cpoyHocTTa
UMM cymaTta Ha U3XOAALLMS MapuyeH MOTOK Aa e HecurypHa. CerawiHo 3agbikeHue ce
nopakaa OT HanMYMeTo Ha NPaBHO UMW KOHCTPYKTMBHO 3adblKeHWe BCMeACTBME Ha MUHaN
cbbutus. MpoBu3NMTE 3a MNPECcTpyKTypupaHe ce Npu3HaBaT camMoO ako e pas3paboTeH W
NpUnoXeH noapobeH popMarneH nnaH 3a NPecTpykTypupaHe uUnm pbKoBOACTBOTO € 06aBUNo
OCHOBHWTE MOMEHTW Ha NnaHa 3a MpecTpyKTypupaHe npen Teaw, Kouto Guxa 6unu
3acerHanu. MNposu3nu 3a GbaeLyn 3arybu oT geriHoCTTa He ce Npu3HaBar.

CymaTa, KOSiITO ce Mpu3HaBa KaTo MpoBU3MSl, ce M3YucnsiBa Ha Gasa Hai-HagexaHaTa
OLIEHKa Ha pasxoauTe, HeOGXoAMMM 3a ypexaaHe Ha ceralHo 3adblhkeHne KbM Kpasi Ha
OTYETHUSA Nepuop, KaTo ce B3emaT B NpeaBu PUCKOBETE M HECUIYPHOCTTA, CBbP3aHN CbC
ceralwHoTo 3agbimkeHve. Korato cbluecTByBaT peauua nofobHN 3aabiKeHUs, BeposiTHaTa
HeoOXOAMMOCT OT M3XOAsLL NOTOK 3a noracsisaHe Ha 3aAbIMKEHMETO Ce onpeaens, KaTo ce
oTYyeTe rpynaTta Ha 3adbibKeHusiTa kato usano. [poBu3anMTe ce OUCKOHTMpAaT, Korato
eheKkTbT OT BpeMEeBUTE PasfnnKkM B CTOMHOCTTA Ha NapuTe € 3HaYUTENEH.

O6e3sueteHns ot TPEeTU Nnua BbB BPb3Ka C AaAeHO 3adbluKeHune, 3a KOUTo ,D,py)KeCTBOTO e
CUTypHO, 4e Le nonydyun, ce npusHaBaT Kato OTAENEeH aKTuB. To3n akTMB MOXe M Oga He
HaaBuMLLaBa CTOMHOCTTA Ha CbOTBETHaTa npoBU3nA.

MpoBu3nnTe ce npepasrnexaaT KbM Kpas Ha BCEKU OTYETEH Nnepuop U CTOMHOCTTa UM ce
Kopurupa, 3a ja ce oTpasu Haii-gobpaTa NpubnusnTenHa oLeHka.

B cnyyaute, B KOUTO Ce cuuTa, Ye € Marko BEepOsATHO Oa Bb3HWKHE M3XOAsL MOTOK Ha
MKOHOMWYECKN pecypcu B pes3ynTaT Ha TeKyllo 3agbihkeHue, NacuB He ce Npu3Hasa.
YcrnoBHUTE NacuBK criefiBa Aa Ce OLEeHsIBaT NocneBallo no no-BucokaTa CTOMHOCT Mexay
onucaHaTa Nno-rope CpaBHMMAa MPOBU3MSA U MbpBOHaYanHO npusHaTaTa cyma, HamareHa c
HaTpynaHaTa amopTusauusi.

BepOﬂTHVI Bxogdwn notoun Ha MKOHOMUYECKU MOJI3N, KOUTO BCE OLle HEe OTroBapAT Ha
Kputepunte 3a npu3HaBaHe Ha akTB, C€ CMATAT 3a YCJ1IOBHU aKTUBU.

4.22 3HaYMMM NpeLeHKU Ha pbKOBOACTBOTO NPU NpunaraHe Ha cyeToBoAHarta
nosiMTUKa

3HauyMMmnTe NpPELEHKN Ha PbKOBOACTBOTO NPWU NpUaraHeTo Ha CYETOBOAHUTE MOSIUTUMKU Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLLECTBEHO BNUSHWE BbPXYy (PUHAHCOBUTE OTYETU, ca
onucaHn no-gony. OCHOBHUTE W3TOYHWLUM Ha HECUrypHOCT NpU  U3MON3BaHETO Ha
NpUGN3UTENHUTE CHETOBOAHU OLIEHKM Ca ONUCaHWU B NOSICHEHME 4.23.

4.22.1 MNpuxoau 3a 6bAewm nepuoam

OpyxecTBOoTO € 06BBbP3aHO C AbMrOCPOYEH AOrOBOP 3a NpeAcTaBsiHe Ha BELLHO NpaBoO Ha
nonaeaHe 3a nepuog cpegHo ot 10 roguHun. Kato npuxopg 3a 6baeLm nepmoan ce npusHasa
yacTTa, KOATO ce oTHacsa 3a nepuogute cnen 31 gekemBpu 2018 r. 1 ce NpusHaBa KaTo
TeKkylw npuxog npe3 nepvoda, B KOWTO ca npegoctaBeHn ycnyrmte. OTumTaHETO Ha
npuxogute ce 6asvpa Ha ycrnoBuMsiTa Ha 4OroBopa M PbKOBOLCTBOTO CMSATA, Ye NpuxoguTte
cnefBa fa ce npu3HaBaTt CbrNnacHO VakTUYECKM U3BBbPLLEHUTE YCIYrn N pasnpeaeneHneTo
UM No roavHu. BwxkTe nosicHeHme 4.22.1 OTHOCHO HeCcUrypHocTTa Ha npubnuantenHuTte
OLIEHKU, CBbP3aHK C Npuxoamnte 3a 6Gbaelum nepnogu.
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4.22.2 OTCpOYEeHU faHBYHU aKTUBHU

OueHkaTa Ha BepoaATHOCTTa 3a 6baelwm obnaraemm 4OXOAM 3a YCBOSIBAHETO Ha OTCPOYEHU
OaHbyHM akTMBKM ce Basupa Ha nocnegHata ogobpeHa GromKeTHa NPOrHosa, KopurnpaHa
OTHOCHO 3HauyumMu Heobnaraemm nNpUXOAW W pasxoaun U cneunduyHu OrpaHuyYeHus 3a
npeHacsiHe Ha Heu3non3BaHW AaHbyHM 3arybu unu kpeguTu. AKO HagexaHa nporHosa 3a
obnaraem [oxon npegnonara BEPOSITHOTO M3MNON3BaHe Ha OTCPOYEH AdaHbYeH akTuB
ocobeHo B criyyau, Korato akTMBbT MOXe fa ce ynotpebu 6e3 BpemeBO OrpaHuyeHue,
TOraBa OTCPOYEHUST JaHbY€H aKkTMB ce npusHaBa u3uano. Npu3HaBaHETO Ha OTCPOYEHU
AaHbYHM aKTUBMW, KOUTO NOANEXaT Ha onpeaeneHn NpaBHN NN NKOHOMUYECKM OrpaHUYeHns
NN HECUTYPHOCT, Ce NpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKU OTAENEH criyyan Ha 6a3aTta Ha
cneundunyHuTe hakTn n obcToaTencTea.

4.23 HecurypHoOCT Ha C4ETOBOAHUTE NPUOGITU3UTEITHU OLEHKMN

Mpy n3roTBSHETO Ha (PUHAHCOBUSI OTYET PbLKOBOACTBOTO NPaBW peauua npearornoXeHus,
OLIEHKM W [OMYyCKaHUS OTHOCHO NPU3HaBaHETO M OLEHSIBAHETO Ha aKTMBMW, MacuBKU, NPUXOAM
N pasxogun. OeicTBUTENHUTE pes3ynTati moraT [a ce pasnuyasaTt OT MPeAnonoXeHusTa,
OLIEHKUTE N JONYyCKaHMSATA HAa PbKOBOACTBOTO M B pedky criydan CbOTBETCTBAT HAMbIHO Ha
npeaBapuUTENHO OLEHeHUTe pesynTaTty.

NHdopMaLmns OTHOCHO CbLUECTBEHUTE MNPEeANOSIOKEeHNs, OLEHKM W OOMyCKaHUsl, KOWUTO
OKa3BaT Hai-3HaYMTENHO BNUSIHNE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBW, Nacuemy,
NPUXOAM U pasxoau e npeacTaBeHa no-4ony.

4.23.1 O6e3ueHKa Ha He(pUHAHCOBU aKTUBU

3a 3aryba oT obesLeHka ce npu3HaBa cymarta, ¢ kosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH
aKTMB WM efuHuuUa, reHepuvpalia napuyHu noTouu, npeBulIaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOATO € Mo-BMCOKaTta OT crnpasefnimeBata CTOMHOCT, HamarneHa c pasxogute rno
npogaxba Ha gafeH akTuB, M HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHOCTTa
B ynoTpeba, pbKoBOACTBOTO Ha [py)eCTBOTO U34MCnsiBa OYaKBaHUTE Obaewy napuyHu
noTouM 3a BCska efuHUuUA, reHepupalla napuvyHU noToun, W onpedens noaxoasawms
ONCKOHTOB (haKTOp C LieNn KankynMpaHe Ha HacTtosilata CTOMHOCT Ha Te3n NapuyHU NOTOLM.
Mpn wm3uncnsaBaHe Ha oO4vakBaHWTE Obaew nNapuyHM NOTOUM PBLKOBOACTBOTO MpaBwu
NpeAnonoXeHns OTHOCHO 6baeLlmTe GpyTHU Nevanou. Te3n NpeanonoXeHUs ca CBbP3aHn C
Obaewm cobuTna n obcrtosaTencrTea. [encTBUTENHUTE pe3ynTaTi MoraTt ga ce pasnuyasart u
Aa Hanoxat 3Ha4YMTEeNHN KOPeKUuMn B akTuBMTe Ha [pyecTBOTO Npe3 crnegpalwiata oT4eTHa
rogunHa.

B noBeuyeTo cryyau npu onpepensiHeTo Ha NPUIOXMMUS OMCKOHTOB hakTop ce npasu
OLiEeHKa Ha MoaxoAsLUTe KOPEeKUUW BbB Bpb3ka C MasapHUs PUCK U PUCKOBUTE hakTopw,
KOUTO ca crneunduyHN 3a OTAENHUTE aKTUBM.

4.23.2 lNone3eH XXMBOT HA aMOPTU3NPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrnexaa NoresHus XXMBOT Ha aMopTU3MpyeMUTE akTMBM B Kpas Ha
BCeku oT4yeTeH nepuod. Kbm 31 mapt 2019 r. pbKOBOACTBOTO Onpeaensi None3Husi XXMBoT Ha
aKTUBUTE, KOWTO NPEeACTaBnsiBa O4aKBaHWSA CPOK Ha Mon3BaHe Ha akTuBUTe OT [pyXecTBOTO.
MNpeHOCHWUTE CTOMHOCTU Ha aKkTMBUTE Ca aHanuMaupaHu B MNOsiCHeHWe 7. [eNCTBUTENHUAT
noneseH XWBOT MOXE [a Ce pasnunyaBa OT HanpaBeHaTa OueHKa nopagu TEXHUYECKo U
MoparHo usxabsisaHe, NPeaMMHO Ha COPTYEPHN NPOAYKTM U KOMMIOTbPHO 06OpYyABaHe.

4.23.3 N3mepBaHe Ha o4aKBaHUTE KpeauTHU 3aryom

KpeaoutHute 3arybuv npeacraBnsiBaT pasnukata Mexay BCUYKM JOrOBOPHU NMapuyHM NOTOLM,
ABbIKMMM Ha [pyKeCTBOTO M BCMYKM NAPUYHU MOTOUM, KOUTO [pyKECTBOTO OYakBa Aa
nonyun. OuakBaHUTE KpeaWTHM 3arybu ca BepOSiTHOCTHO MpeTerneHa oueHka Ha
KpeauTHUTe 3arybu, KOMTO M3WUCKBAT npeleHkaTa Ha [pyxecTtBoTo. O4akBaHUTE KPEeAUTHM
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3arybu ca [WCKOHTMpaHM C MbpBOHAYanHUs edqeKTMBEH FMXBEH MpOLeHT (unu c
KOpUrMpaHns cnpsiMo kpeauta ePekTUBEH NIMXBEH NPOLEHT 3a 3aKyrneHW U MbpBOHAYarHo
cb3gageHn OUHaAHCOBW aKTUBW C KpeauTHa obesLeHka)

4.23.4 OueHsiBaHe No cnpaBeAnuBa CTOMHOCT

PbkOBOACTBOTO WM3MON3Ba TEXHUKA 3a OLUEHsIBAHE Ha chnpaBednuBata CTOMHOCT Ha
PUHAHCOBM MHCTPYMEHTM (NPWU NUMNCca Ha KOTUPaHU LEeHN Ha akTUBEH nasap) N HedoMHaAHCOBM
akTtmeu. MNpn NpunaraHe Ha TEXHWKKX 3a OLEHsIBaHEe PbKOBOACTBOTO M3MNOM3Ba B MakcMmMmarHa
CTeneH nasapHu OaHHW U NpefnosioKeHsl, KOUTO NasapHUTE ydYacTHUUM Buxa Bb3npuenu
npy OLEeHsBaHeTO Ha [afeH WHCTpyMmeHT. Korato nunceaTt npuroXnmun nasapHu AaHHK,
PbKOBOACTBOTO M3MoOn3Ba CBOSATa Han-gobpa oueHka Ha MNpeanonoXxeHusita, KOMTo Guxa
HanpaBuNM nasapHUTe YyyacTHUUW. Te3uM OueHKM MoraT ga ce pasnuyaBaT oOT
OENCTBUTENTHUTE LEHU, KOMTO Buxa Gunm onpeneneHy nNpu cnpaBednvMBa nasapHa caerka
MeXxay MHOPMUPaHU 1 XXenaewmn CTpaHu B Kpasi Ha OTYeTHUsSI nepuog (BX. nosicHeHne 37).

5. E(bEKT OT NpoMsAHa Ha cH4eToBOAHATa NOJIUTUKA

Kakto e onoBecteHo B Genexka 4.14, MC®O 9 ca npunoxeHn 6e3 npeusdncnsBaHe Ha
cpaBHuTENHaTa MHopMauums. lNpeknacudumkaummTe U KopekummTe, nponstnyalim ot Tesm
NpoOMeHW B cCYeTOBOAHAaTa nonutMka Ha [pyXecTBOTO, He ce oTpassBaT B OTyeTa 3a
dmHaHCOBOTO cbcTosiHME KkbM 31 pekemBpu 2017 r., a ce nNpusHaBaT B OT4yeTa 3a
PMHAHCOBOTO CbCTOsIHME KbM 1 AHyapu 2018 .

CnepnBaulata Tabnuua nokassa KopekuumTe, NpU3HaTh 3a BCAKa OTAeNnHa nosuums.
Mo3unumn, KOUTO He ca Bunu 3acerHaTv OT MPOMEHUTE, HE Ca BKITHOUEHM.

OTyeT 32 PMHAHCOBOTO CHLCTOSIHUE

31 pekemBpU MC®O 9 1 AHyapwm 2018
2017
XWn. nBe. XWn. nBe. XWn. nBe.
MpensyncneH
HeTekywiu aktneu
[ObnrocpoyHn hnHaHCOBM aKTUBU 21797 (320) 21 477
21 797 (320) 21 477
Tekywm akTMBMU
KpaTkocpoyHu (bMHaHCOBK aKkTMBM 14 611 (418) 14 193
TbproeBcku n gpyru B3emaHusi 23414 (1 263) 22 151
BaemaHusa ot cBbp3aHu nuua 41 (1) 40
38 066 (1 682) 36 384
O6Lwo akTnBM 59 863 (2 002) 57 861
CobcTBeH KanuTan
HepasnpegeneHa nevanba 822 (1 802) (980)
O6wo cobcTBEH KanuTan 822 (1 802) (980)
Macusun
HeTekywu nacusu
OTCcpoYeHn JaHbyYHN nacueum 1401 (200) 1201
HeTekywun nacuneu 1401 (200) 1201
2223 (2 002) 221

OBwmAT edhekT BbPXY HepasnpeaeneHarta nevanba Ha [dpyxectBoTo kbM 1 aHyapun 2018 .
e NpeAcTaBeH, KakTo cnegga:

HepasnpepeneHa
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neyan6a
XWn. ne.
KpanHo cango kbm 31 aekemBpu 2017 r. — MCC 39/MCC 18 -
Kopekuum ot npunaraHeto Ha MC®O 9:
YBenuyeHue Ha 3arybarta oT obe3ueHka Ha TbProBCKU B3eMaHus u
KpaTKoCpO4HU (PUHAHCOBY aKTUBMU 2002
YBenuyeHve Ha OTCPOYEHUTE JaHBbYHU aKTUBWM BbB Bpb3Ka CbC 3arybm ot
obesueHka (200)
HauyanHo canpo kbm 1 AHyapm 2018 r. —- MC®O 9 (1 .802)
6. PenyTtauusa

PenyTtauuaTta Ha [dpyxecTBOTO € peanuampaHa npe3 2010 r. B pe3ynrtaT Ha CrvMBaHeTO Ha
yeTupu apyxectsa: busHec LleHtbp Jletnwe Codms EOOL, CnbHueBn Jlbun Aktns EOO/,
UmoTtn Haemun O6cnyxeaHe EOO[, n Benrpad Acet MennmxmbHT EALL. HoBOTO ApyxecTBO
Benrpad AceT MeHUgXMbHT ALl € peructpupaHo B Tbprockus Peructbp kbM AreHumdara
no snuceaHugaTta Ha 10 mapt 2010 .

Penytaumsta ce OTHacs OCHOBHO [0 OYakBaHaTa CUHeprus W Opyru nonau oT
KOMOWHMPaAHETO Ha akTMBWTE W [OEWHOCTTa Ha 4YeTupuTe [pyXecTBa, ydvacTBaliM B
crnvBaHeTo. PenyTaums He e npuaHaTa 3a faHbYHU Lienu.

HeTHaTa CTOMHOCT Ha penyTauusTa Moxe ga 6bae aHanuanpaHa kakTo crneasa:

2019 2018

XWn. nB. XWn. nB.

B HayanoTo Ha nepunoga 37 767 37 767
Kbm 31 mapt 37 767 37 767

3a uenta Ha TecTa 3a obe3ueHka penyTauusaTa € pasnpeaeneHa kbM 0OeKT reHepwupaly,
napuyHM NOCTbMMNEHNd, npeacTaBnasall apyxectsoto Benrpad AceT MeHUDXMBHT AL
KaTo usano.

Bb3craHoBMMaTa CTOMHOCT Ha obekTa, reHepupaly napu4HuM noToum e onpegerneHa 4vpes
n3uncnsiBaHe Ha CTOMHOCTTa B ynoTtpeba, 6asvpaHa Ha 5 rogulHW NPOrHO3HM AaHHW U
eKcTpanonvpaHe Ha OYakBaHWUTE NapU4YHN NOTOLM Ype3 U3MOoN3BaHe Ha HOpMa Ha pacTex OT
3%. Hopmata Ha pacTex oTpassiBa AbMrOCPOYHUTE HOPMU Ha pacTex 3a HeaBWKUMU
UMOTW.

Ha ©6asa Ha wu3BbplweHuss TecT 3a obes3ueHKka, PbKOBOACTBOTO € Onpenenuno, 4e
OanaHcoBaTa CTOMHOCT Ha obekTa reHepupall napuyHuM noctbnneHus — Benrpad Acet
MenngpxkmbHT Al He npeBuwaBa HeroBata CcTOMHOCT B YynoTpeba. CnepgoBaTtenHo
penytauuaTa He ce cuuTa 3a obesueHeHa kbm 31 mapTt 2019 .

Mpn onpegensiHeTO Ha CTOMHOCTTa B ynoTpeba Ha obekTa, reHepupall, napuyHu MoTOLM,
PBbKOBOACTBOTO Ha APYXECTBOTO HAMA MHAOpMauUuMs 3a BEPOATHU NPOMEHM, KOUTO Buxa
NPOMEHMNN  OCHOBHUTE MPEANnoNnoXeHuMs npu  usumcnseaHeto W. OueHkata Ha
Bb3CTaHOBMMAaTa CTOMHOCT € 4YyBCTBUTEMHA MO OTHOLUEHME Ha W3MNOM3BaHWUs AUCKOHTOB
dakTop. EdekTbT OT 3HauMTenHa npomMsiHa B [OUCKOHTOBUSA (pakTop € OnoBecTeH B
nosicHeHune 4.11
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7. MalWmnHN N CbOpPBXKEHUS

29

banaHcoBaTa CTOMHOCT Ha MalUUHUTE U CbOpbXEHUATA MOXe Oa 6'b[J,e aHanm3nmpaHa KakTto

cnepsa:

OT4yeTHaA CTOMHOCT

Canpgo kbM 1 gHyapu 2018 r.

HoBonpunaobuTu akTuem
Canpo kbm 31 gekemBpu
2018r.

AmopTtusaums

Canpgo kbMm 1 gHyapu 2018 r.

AmopTusauums

Canpgo kbm 31 gekemspu
2018r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2018 r.

OTyeTHa CTOMHOCT

Canpo kbm 1 sHyapu 2019 r.

HosonpunagobuTn aktnem
Canpgo kbm 31 mapT 2019 1.

AmopTtusaums

Canpo kbm 1 sHyapu 2019 r.

AmopTusauus

Canpo kbm 31 mapT 2019 .
BanaHcoBa CTOMHOCT KbM
31 mapT 2019 .

MawuHu n ‘paHcnoptHn  Komniwotbp CTonaHcku Opyru O6uwo
CBbOpPBXKEH cpeacTBa HO MHBEHTap

usa ob6opyaBaH
e

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWn. nB.

6 266 50 638 2 070 523 9 547

- - 2 3 - 5

6 266 50 640 2073 523 9552

(6 117) (45) (637) (1 953) (232) (8 984)

(117) 2 @ (22) (166) (308)

(6 234) 47 (638) (1 975) (398) (9 292)

32 3 2 98 125 260

MawuHu | TpaHcnopt Komniotbp CTonaHckm Opyru O6uwo

CbhOpPBXKEHN: HU HO MHBEHTap

cpeactBa O6GopyaBa
He

XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWn. nB. XWn. nB.

6 266 50 640 2073 523 9552

6 266 50 640 2073 523 9552

(6 234) 47) (638) (1 975) (398) (9 292)

(14) - - (34) (2) (50)

(6 248) 47 (638) (2 009) (400) (9 342)

18 3 2 64 123 210

Bcuykn pasxogm 3a amopTusaumsi ce BKIIOYEHM B oTyeTa 3a neyanbata wunu 3ary6ata u

apyrus BceobxBaTeH A4oxoa Ha pef ,Pasxoan 3a amopTtusaums Ha HepMHaHCOBW aKkTUBK”.

[py>XeCTBOTO He € 3anoXuro MallnHK, CbOpbXKEHNUst KaTo obe3rneveHne nNo CBou

3aQbJIKEeHUA.
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8. UHBecTMLMM B AbLUEPHU NpeanpuUAaTUs

,D,py>KeCTBOTO MMa cnegHnTe MHBeCTuuun B AbLUEepHN NpeanpunaTnaA:

Mme Ha AbLuEepPHOTO CtpaHa Ha OcHoBHa gevHoCT 2019
npegnpusaTue yupeasiBaHe

XUn. NB.
BankaH Pubn Uctent MakegooHna OtgaBaHe n 10
HesenonmenTt — JOOE/, ynpaBneHne Ha
Ckonve COBCTBEHM

HeaBWXUMU UMOTHU
WY UMOTU B3€TU NOS,
HaeMm /nMn3nHr/

Yuyactne

%

100.00%

30

2018

Xun. nB.

10

YuyacTtune

%

100.00%

MNpe3 OTYETHUS M CpaBHUTENHUS nepuop [pYyKECTBOTO He € MOoNyyYuno AMBUAEHTU OT
AbLLEPHOTO CU OPYKEeCTBO. [pYKECTBOTO HsIMA YCMOBHM 3adbIDKEHUS UMW OpPYrM NnoeTu
aHraXXMMEHTU, CBbP3aHUN C MHBECTULMSITA CU B AbLUEPHO APY>KECTBO.

9. UHBeCTULIMOHHN UMOTHU

MHBECTULNOHHUTE NMOTU Ha D,py)KeCTBOTO BKNKO4YBaT UMOTKU, KOUTO C€ HamMupat B crnegHuTe

Hacenenn wmecta: Codms, leHepan Toweso, Tepsen, [MpoBaawus,

Wabna, Lobpwny,

Cwunuctpa, banuuk, Pasnor, Teprosuwe, Byprac, Benuko TbpHoBO, HoBa 3aropa, Xackoso,
JloBey, Pasrpag, Pyce, BapHa, LUymeH, MNnoBsawms, MNneseH. Te3n nmotn ce nsnonseart 3a

oTAaaBaHe noa HaeMm.

I'IpomeHMTe B GanaHcoBUTE CTOMHOCTH, OTpa3eHn B OTHETAa 3a C*)VIHaHCOBOTO CbCTOAHME,

Mmorat ga 6baaT npeacTaBeHu KakTo cneasa:

3emu Crpagm Pa3xogmu 3a O6uwo
npuaobnBaHe
1 noaobpeHuns

Xun. ns.. Xun. ns.. Xun. ns.. Xun. ns..
Canpo kbm 01 aHyapu 2018 r. 33 362 63 134 - 96 496
Hosonpuaobutn aktuem ypes
NoKynka - 343 104 447
HamaneHve oT MHBECTULIMOHHM
UMOTU, AbpPXaHu 3a npoaaxba (1961) (8 467) - (10 428)
Mpogaxba Ha akTUBM - (4 240) - (4 240)
Canpo kbm 31 gekemBpu 2018r. 31401 50 770 104 82 275
AmopTusauus
Canpgo kbMm 01 sHyapu 2018 T. - (13 249) - (13 249)
AmopTusaums - (2 457) - (2 457)
HamaneHve oT MHBECTULMOHHM
UMOTHW, ObpXKaHu 3a npogaxota - 959 - 959
OTtnucaHa amopTusauus - 481 - 481
Canpo kbMm 31 gekemspwm 2018r. - (14 266) - (14 266)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2018 . 31401 36 504 104 68 009
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3emu Crpagm Pa3xopm 3a O6uwo
npuaobnBaHe
7]
nogo6peHus
Xun. nB. Xun. nB. Xun. n.. Xun. nB.
Canpgo kbm 01 aHyapu 2019 r. 31401 50 770 104 82 275
Hoeonpnaobutn aktnem - - 218 218
Canpgo kbm 31 mapt 2019 . 31401 50770 322 82 493
AmopTusauus
Canpgo kbM 01 ssHyapu 2019 . - (14 266) - (14 266)
AmopTnsaums - (572) (572)
Canpo kbm 31 mapt 2019 . - (14 838) (14 838)
BanaHcoBa CTOMHOCT KbM
31 mapT 2019T. 31401 35932 322 67 655

MHBECTULMOHHNTE MMOTU Ca OTAAAEHM MOA4 HaeM MO AOroBOpPM 3a ONepaTMBEH JUBUHE,
onoBecTeHun B nosdcHeHne 11. MNMpuxoante oT Haemu 3a 2019 r., Bbanm3awm Ha 1 892 xun.
nB. (3a 2018 r.: 1 948 xwn. nB.), ca BKMOYEHN B oTyeTa 3a neyanbarta wnu 3arybarta u
apyrma BceobxsateH goxon Ha pepn ,llpyxogm OT Haem u Apyrn YCnyru MO JU3UHL,
nosicHeHne 23. He ca npu3HaBaHW YCNOBHW Haemu. [peknte onepaTuBHW pas3xoaum ca
oTYyeTeHU Ha pef ,Pasxoaum 3a BbHLLUHM yCryrn”, noscHeHue 27.

Mpes3 2018 r. dpy>keCTBOTO € NPUKIIYUIIO caenka 3a npugobmeaHe Ha umoT B rp. Codus,
eTax OT agMUHUCTpaTMBHA crpaja, Haxoaswa ce Ha yn. ® K. Kiopu Ne 20 n npogaxba Ha
4yacT OT aAMUHUCTpAaTUBHA crpada, Haxodsia ce B rp. [neseH.

Mpes rognHaTta e peanuanpaHa npogaxkba Ha MHBECTULMOHEH UMOT B rp. [neBeH.

10. AbnrocpoyHn hMHaAHCOBU aKTUBMU

CymuTe, Npu3HaTh B 0TYeTa 3a (PMHAHCOBOTO CbCTOSIHUE, CE OTHACAT KbM CreaHUTe
KaTeropmm AbNrocpoYHy MHaAHCOBM aKTUBM:

2019 2018
XWn. ne. XWn. ne.

[ObrroBu MHCTPYMEHTM MO aMOpTMU3MpaHa CTOMHOCT
BaemaHuna no goroeBopwu 3a uecum 13441 13681
KopekTvB 3a o4akBaHu KpeauTHu 3arybu (959) (1 029)
BanaHcoBa cToMHOCT 12 482 12 652

Kpeoutn n B3emaHus

B3emaHusa no gorosopu 3a Lecum - -
12 482 12 652

BaemaHusTa no goroeBopu 3a uUecun ca npencraBeHn B noscHeHwe 13.1. M3ameHeHMeTO B
pasMepa Ha KOpeKTMBa 3a O4vakBaHW KpeauTHW 3arybu e npeacraBeHo o6o6uieHo B
nosicHeHue 5.
11. JIn3uHr

11.1 OnepaTuBeH NIN3UNHT KaTo NU3nNHropaTes

Bbaewmte MMHMManNHM NOCTBLMMEHMS NO JOroBOPY 3a OrnepaTUBEH NIN3MHE Ha [py>KeCcTBOTO
ca npeacTaBeHU, KakTo cneasa:
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OBbnKnMmm MMHMMaNHM NIM3MHIOBU NOCTLNJIEHUA

Oo 1 Ot1p05 Hapg 5 O6wo
NoguHa roavHu roguHu
Xun. nB. Xun. nB. Xun. n.. Xun. n..
Kbm 31 gekemspu 2018 r. 3015 3651 4 569 11 235
Kbm 31 mapt 2019 . 754 913 1142 2 809

Hain-3Haunmute AaoroBopun 3a otgasaHe nog Haem Ha MHBECTULMOHHU MMOTHU, Ca ClieQHUTE:

e [1OrOBOP 3a HaeM Ha agMUHUCTPATMBHA Crpaga W KWHOCASIOH, Haxoaswu ce B Ip.
Codums, m. JletuweH komnnekc”, 6yn. bptokcen 1. [loroBopbT € € kpanHa gaTa Ha 31
nekemBpn 2019 1. n ce nogHOBsIBa BCsika roAnHa 3a OLle efHa;

e [0roBOp 3a Haem Ha TbProBcku 00ekT, HaxogsAw, ce B rp. LWymeH. [JoroBopbsT € C
KpanHa gata Ha 1 oktomBpu 2019 r.;

e [OroBOp 3a Haem Ha OTKpuT cknag B [noegme. [loroBopbT € € kpanHa gaTta Ha 31
nekemepu 2019 r. n ce nogHOBSIBaA BCSKa roguHa 3a oule efHa;

e [0OrOBOpP 3a Haem Ha NOAMNOKPMBHO MPOCTPAHCTBO Ha agMUMHUCTpaATUBHA Crpaga Ha
oyn. bptokcen 1. [loroBopbT € 6e3cpoyeH.

e [OroBOpW 3a Haem Ha AQMWHUCTpPaATUBHA crpaga, Haxogsdwa ce B rp. neeeH, yn.
LAMMuTbp KoHcTaHTMHOB 27°. TbM KaTo UMMOTa npeacraensia oduc crpaga,
[OroBopuTe Ca HaeMm ca CKMYEeHN C MHOrO HaemMaTtenu, KaTo KpanHUTE CPOKOoBeE MO
[OroBOpuTE Ca PasnnyHu.

11.2 OnepaTMBEH NIN3UHT KaTo NIU3NHronony4aren

bbaewmnte MMHMManNHM nNnawaHus no Oorosopu 3a onepatnBeH JNMN3NHI Ha Iﬂ,py)l(eCTBOTO ca
npeacraBeHn, Kakto cnenBa:

OBbmMKMMU MUHUMarTHM NIM3UHIOBM NnalaHus

Oo 1 OtT1p05 Hap 5 O6uwo
loguHa roguHun roguHu
Xun. nB. Xun. nB. Xun. n.. Xun. n..
Kvm 31 gekemspu 2018 r. 348 726 87 1161
Kbm 31 mapt 2019 . 83 181 22 286

OcHoBHUTE OOroBopu no onepaTtuBeH JNIM3NHI Ca cregHunTe:

e [10roBOp 3a HaeM 3a BPEMEHHO Non3BaHe Ha agMUHUCTPaTMBHA crpaja, Haxoasly ce B
rp. Cocbusa, yn.,Ppegepuk Xonmno Kiopn”’Ne 20. [doroBopbT € € KparHa garta Ha 1
oktomBpn 2019 r.;

e  [OrOBOp 3a Haem Ha Tbproeckn 0bekT - MarasuH "B" B rp. NpoBagusa. [JoroBopsT € C
KpanHa gata 31.03.2026 r.;

e [0OroBOp 3a HaeM Ha TbproBcku obekT B rp. BapHa. [JoroBopbT € C KpaeH CpokK
31.12.2022 .

[oroBopute 3a onepaTMBeH NU3UHI Ha [py)XeCTBOTO He CbAbpXKaT Knay3u 3a YCroBeH
HaeM. HUTO eguH oT goroBopuTe 3a OnepaTUBEH NU3UHI HE CbAbpXKa Onuusi 3a MOKymKa,
Knayau 3a yBenMyeHue UNnmM orpaHuyYyeHusi OTHOCHO OMBUAEHTU, NO-HATaTbLUEH FU3UHT UMK
JOMbINHUTENEH AbIT.
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12. OTCcpoYeHU AaHBYHU NacUBKU
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OTcpoyeHnTe OaHbUM Bb3HWKBAT B pe3yntaT Ha BPEMEHHM pasnukM M morat ga 6baar
npeacTaBeHn KaTo criedBa:

OTCpoYeHu AaHbYHMU
nacuvBwm /(akTuBM)

HeTekywiu akTuBm
MHBECTULIMOHHN NMOTH,
MaLLWHM U CbOPBXEHUS 1
Opyrn akTBK OT
Ou3HeckoMbMHaLuA
[ObnrocpoyHn prHaHCcoBU
aKTUBM

Tekywwm akTMBKU
KpaTkocpoyHu dprHaHcoBM
aKTUBM

Tbproecku u apyru
B3eMaHus

HeTekywu nacusn
lMeHcnoHHn 1 apyru
3a0bMKEHNS KbM
nepcoHana

Tekywm nacueu
MeHcuoHHN 1 apyru
3abIMKEHMS KbM
nepcoHana

MpusHaTtu kato:
OTCcpoYeHn JaHbYHU
aKkTnBu

OTCpoYeHn JaHbYHM
nacusm

HeTHo oTcpoueHu
AaHBbYHM NacuBun

OT1CcpoYeHn AaHbYHM NacuBM /(aKTUBKM)

HETeKYI.IJM aKTnsum

MHBECTULNOHHM UMOTH, MALLVHU N CbOPBXEHNS 1
OpYru akTMeu oT GusHeckoMbnHaums
ObnrocpoyHn hnHaHCOBM aKTUBU

TeKyLwu akTuBu

KpaTkocpoyHu (bMHaHCOBU akTuBM
Tbproscku n gpyru B3emaHusi

HeTekywu nacusu

[MEeHCUOHHM 1 Opyru 3agbiikeHna KbM nepcoHana

Tekywm nacuBu

MEeHCUOHHM 1 Py 3adbIMKEeHUS] KbM NepcoHarna

MpusHaTh KaTo:

31 pekemBpU EdexT o1 1 AHyapu MpusHatu B 31 pekemBpm
2017 NPOMeHu B 2018 nevyan6ara 2018
cyeToBOAHaTa unu sary6aTa
nonuTuka
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
1 406 - 1406 (47) 1359
- (32) (32) (71) (103)
- (42) (42) (48) (90)
- (126) (126) (50) (176)
1) - (1) - 1)
4 - (4) - 4)
1401 (200) 1201 (216) 985
() 374
1406 1 359
1401 985
OtcpoyeHnTe gaHbum 3a 2019 r. moraT ga 6baat 06obLeHn, KakTo crneasa:
1 AHyapm MpusHatu B 31 mapT
2019 nevyan6ara 2019
umnu 3arybarta

Xun. n.. Xun. n.. Xun. ne.

1359 - 1359

(103) - (103)

(90) - (90)

(176) (176)

1) - (1)

(4) - 4)

985 - 985

(374) (374)

OTCpOLIeHVI OaHBbYHU aKTUBU
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OTCcpoYeHn JaHbYHU NacuBK 1359 1 359
HeTHO oTCcpo4YeHM AaHBYHM NACUBU 985 985
Bcuukm oTCcpoyveHn aHbyHM NacuBm ca BKOYEHW B OTYeTa 3a (PUHAHCOBOTO ChCTOSAHME.

13. KpaTKkocpo4Hu (puHaHCOBU aKTUBU

KpaTkocpouHUTe (bMHaHCOBW akTMBM Npe3 NpeacTaBeHUTe OTYETHM NEPUOAMN BKIHOYBAT:

2019 2018
MosicHeHue
XUn. NnB. XWI. NB.
[ObnroBm MHCTPYMEHTM NO amopTU3npaHa
CTOMHOCT
BaemaHuna no goroBopwu 3a Lecum 13.1 11872 10 803
KopekTvB 3a o4akBaHu KpeauTHu 3arybu (897) (827)
BanaHcoBa CTOMHOCT AbMrOBU UHCTPYMEHTU MO
amopTuanpaHa CTOMHOCT 10 975 9 976
MpepoctaBeHn 3aemu 13.2 1928 2 656
KopeKTuB 3a o4akBaHu KpeauTHu 3aryom (70) (67)
BanaHcoBa CTOMHOCT NpegocTaBeHn 3aemu 1858 2 589
O6Wo ABLNroBU MHCTPYMEHTU NO
amMopTu3MpaHa CTOMHOCT 12 833 12 565
durHaHCOBM akTVBM MO cripaBeniMBa CTOMHOCT
npes ne4yanbara unu 3arybarta
KanutanoBu MHCTPYMEHTU 13.3 1103 2 036
O6wo chmHaHCOBM aKTUBM NO cnpaBegnuBa
CTOMHOCT npe3 nevyanbarta unu 3arybara 1103 2 036
Kpeantn n BzemaHus
BaemaHuna no gorosopwu 3a uecum 13.1 - -
MpepoctaBeHn 3aemu 13.2 - -
O6Lo KpaTKOCPO4YHU (PMHAHCOBU aKTUB 13 936 14 601

N3meHeHMeTO B pa3mepa Ha KOpeKkTMBa 3a O4akBaHM KpeauTHu 3arybu e npeactaBeHo
00600LLLeHOo B NosicHeHue 5.

13.1 B3emaHua no JoroBopu 3a uecum

OpyxecTBOTO € NpmMaodbumno B3eMaHUs No CKMNOYEHN JOroBopu 3a Lecusi, ¢ 6pyTHa CTOMHOCT
kbm 31.03.2019 r. B pasmep Ha 24 484 xun. nB., oT kouto 13 440 xun. n.. HeTekywm (2018
r.. 13 681 xun. nB.), (Bwk nosicHeHme 10.) un 11 044 xun. nB. Tekywm (2018 r.: 10 803 xumn.
nB.). [pyXecCTBOTO € CKII4YMIO C ANbXHAUMTE Cropa3yMeHusl 3a pasCcpoyBaHe Ha
3a0bJDKEHNETO, C NUXBa Bapupawa mexay 5% v 7%. HeTekywmte B3eMaHusa nNo 4OroBopu
3a uecuun cnegea ga 6uaat noraceHm npes 2020 r.

13.2 MNMpepocTtaBeHn 3aemu

lMpepocTtaseHuTe 3aemu npes npeacraBeHUTe OTYETHN NepPUoAM NPeAcTaBnsaBaT OTnycHaTH
cpencrtBa, ¢ 6pyTHa ctonHocT kbM 31.03.2019 r. B pa3mep Ha 1 877 xun. nB. (2018 r. 1 806
XWI. NB.) — FMaBHULM U NUXBK B pa3mep Ha 51 xun. ne. (2018 r.: 24 xun. nB.). 3aemuTe ca
OTMyCHaTW NpW CpeaeH NXBeH NpoueHT 5%.
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13.3 ®nHaHCOBM akTUBM MO crnpaBeAsiMBa CTOMHOCT npe3 nevyanbara v 3arybarta

banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBK, AbpXKaHU 3a TbpryBaHe, € npencTaBeHa,
KakTo cnegga:

2019 2018

Xun. n.. Xun. nB.

MHBecTuumoHeH doHA 1030 1030
Oanose 73 1 006
1103 2 036

®duHaHCOBWTE aKTUBM Ce OTYMTAT MO CripaBeanvBa CTOMHOCT U ca HOMUHUPaHWU B Gbrrapcku
neBa. PMHaAHCOBUTE aKTUBW B MHBECTULIMOHEH (hoHA ca permctpupaHu Ha KunbpckaTa
doHaoBa Gopca.

Meyanbute u 3arybute ca npu3HaTKM B OT4YeTa 3a nedanbarta wnu 3arybata v gpyrus
BceoOxBaTeH pgoxod Ha pen ,PvHaHcoBu pasxoan” n pea ,PuHaHcoBu npuxogun”.
MHdopmauus 3a cnpasegnueaTa CTOMHOCT € ONoBecTeHa B NosicHeHne 37.

14. TbproBcku u Apyru B3emaHus

2019 2018
TeKqu‘M XWUn. nB. Xun. nB.
Tbproecku B3eMaHusi, bpyTHa cyma 1203 1059
OuakBaHu KpeanTHW 3arybu Ha TbProBCKU B3EMaHus (129) (129)
Tbprosckn B3emMaHus 1074 930
BaemaHua no gorosop 3a uecus, bpyTHa cyma 20 019 19 757
OvakBaHun KpeauTHU 3arybun Ha B3emaHus no 4orosop 3a uecus (1547) (1 548)
BaemaHuna no goroBop 3a uecus 18 472 18 209
CbaebHu n npucbaeHy B3emanus, 6pyTHa cyma 87 87
OuakBaHu KpeanTHU 3arybu Ha cbaebHU 1 NpucbaeHU
B3eMaHus (87) (87)
CbaebHu 1 npucbaeHn B3eMaHus - -
®drHaHCOBW aKTUBMU 19 546 19 139
MpenoctaBeHn aBaHcH 871 1 005
MpegnnarteHun pasxonu 74 75
Opyrn BsemaHus 19 71
HedwnHaHcoBM akTnBm 964 1151
TekyliM TbProBCKM U APYru B3eMaHus 20 510 20 290

MNpenocTaBeHMTe aBaHCU ca CBbp3aHW C NpeaBapuUTEeNnHW [OroBopu 3a npuaobuBaHe Ha
HEeABWXUMU UMOTK, OSNOBO y4acTue B APY)KeCTBa C AeMHOCT CTonaHncBaHe, oTAaBaHe noj
HaeM Unu onepaTuMBEH NN3NHI Ha COBCTBEHN UMOTW.

Bcuykn B3emaHus ca kpaTkocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYru
B3eMaHusi ce NpuemMa 3a pasymHa npubnmuautenHa oueHka Ha cripaBegiMBaTa UM CTOMHOCT.

Bcuykn Tbproeeku 1 apyrv ouHaHCOBM B3eMaHus Ha [pyxecTBOTO ca nperneaaHn OTHOCHO
HacTbNUIM CbOUTMS Ha HEU3NbIIHEHWE, a 3a BCUYKM TbProBCKU B3eMaHUS € MPUMOXKEH
OMPOCTEH NoAXOA 3a onpeaensiHe Ha oYakBaHUTE KPeAUTHM 3arybu KbM Kpasi Ha nepuoaa.
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Han-sHaunmmnTe TbproBcky B3eMaHusl kbM 31 aekeMBpuM ce pasnpeaensT, kKakTo cneasa:

2019 2018
XWn. NnB. XWn. NnB.
Tbproecku B3eMaH1s No JOroBOPU 3a onepaTUBEH NU3UHT 1108 949
Tbproecku B3eMaHusi MO COAENKM C LEHHU KHUXa 95 110
1203 1059

15. Mapu 1 napuy4HM eKBUBaNEeHTH

MapuyHuTe cpeacTea npeacTaBnsisar:

2019 2018
XWn. NnB. XWn. NnB.

MapuyHn cpeacTea B 6aHKn 1 B 6poi B:
- 6bnrapcku neea 298 1230
- eBpo 1 9
Mapu 1 napnyHn ekBuBaneHTn 299 1239

[py>XecTBOTO HAMa GrIOKMPaHN Napu 1 NAPUYHN EKBUBANEHTMU.

16. AKTUBM M rpynu 3a ocBoboXxaaBaHe, KnacudgpuumpaHm Kato gbpKaHu 3a npoaaxoa

BanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuBUTe, NpeaHasHavyeHn 3a npogaxba, morat Aa
6bAaT NpeacTaBeHU, KakTo creasa:

2019 2018
XWn. ne. XUn. nB.

HeTekywin aktmsm
MHBECTULMOHHN UMOTH 9 469 9 469
AKTUBM, KNnacuduumpaHm KaTo AbpKaHu 3a Nnpopaxoa 9 469 9 469

17. CobcTBeH KanuTan

17.1 AKUMOHepeH KanuTan

Pernctpupanuat kanutan Ha [pyxecTtBoTo e 68 979 758 nesa, pasnpegeneH B 68 979 758
Oposi 06nkHOBEHM Be3HaNMYHM akumm, C HOMUHasIHa CTOMHOCT B pa3mep Ha 1 (eguH) nB. 3a
akuus. MNpes 2017 r. OpyXeCcTBOTO pernctpupa ysennyeHme Ha akuMOHepHUs KanuTan ypes
n3gaBaHe Ha 16 666 988 6pos HOBM akumu. BCuukm akumm ca ¢ npaBo Ha nosflydaBaHe Ha
OVBUAEHT WM NUKBMAAUMOHEH Asn 1 npeacrasnasaTt eaunH rnac ot O6woTto cbbpaHve Ha
akunoHepuTe Ha [JpyXecTBoTO.
2019 2018
XWUn. nB. Xun. nB.
Vla,u.a,qum M HaMbIIHO NNnaTeHn akunuu:
B HavyanoTo Ha nepuoaa 68 980 68 980
HoBa emucusa akumm - -
AxKuMoOHepeH KanuTan KbM Kpasl Ha nepuoaa: 68 980 68 980
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CnUCBbKbT Ha OCHOBHUTE aKLMoHepu Ha [pyXeCcTBOTO e NpeacTaBeH, KakTo creasa:

31.12.2019 2019 31.12.2018 2018

Bpown akuum % Bpown akuum %

KNBYNn EOO[ 20 666 401 29,96 20 690 457 29,99
Opyru 48 313 357 70,04 48 289 301 70,01
68 979 758 100,00 68 979 758 100,00

17.2 NMpemueH pesepB

BbB Bpb3Kka C M3BBLPLUEHO yBenuyeHue Ha kanutana npes 2017 r. e oopMmupaH npemmeH
pe3eps, KOUTO kbM 31 MapT € B paamep Ha 37 334 xun. ..

17.3 3aKOHOBU pe3epBu

3akoHoBUTE pe3epBu Ha [pyxectBoto kbM 31.03.2019 r. ca B paamep Ha 7 281 xun. ns.
(2018 r.: 7 281 xun. nB.) 1 ca opMMpPaHN CbINacHO U3UCKBaHUATa Ha TbProBCKUS 3aKOH.

18. NonyyeHn 3aemun

3aemuTe BKNtoYBaT cnegHUTe C*)VIHaHCOBVI nacuBu:

MosicHeHue Tekywm HeTekywu
2019 2018 2019 2018
Xun. NB.  XWn. nB. Xun. nB. Xun. nB.
®durHaHcoBM NacuBmy,
OLIEHsIBAHM MO aMmopTuanpaHa
CTOWHOCT:
O6nuraumMoHeH 3aem 18.1 4 068 4 068 -
BaHkoBuM 3aemun 18.2 12 346 11 893 9159 8 455
3aemu oT HedMHaAHCOBM
npeanpuaTs ) )
O06ulo 6anaHcoBa CTOMHOCT 16 414 15961 9159 8 455

18.1 ObnuraumMoHeH 3aem

Ha 11 HoemBpu 2011 r. [Ipy>kecTBOTO € u3gano eMucust ot cefemM roguiHm OBMKHOBEHM,
JNINXBOHOCHW, MOMMEHHWN, 6e3Hanu4Hn obnurauum ¢ obwy 6pon 10 000 6p. ¢ HommHan 1 000
€BpO BCHKa, C HOMMHArHa CTOMHOCT B 06, pa3mep Ha 10 000 xun. eBpo (19 558 xun. nB.).
FroovWHNAT NUXBEH MPOLEHT € B pasmep Ha 8% C nepuod Ha NMXBEHO MnawiaHe Ha 6
Mecela, C nageX Ha NUXBEHUTEe BHOCKM CbOTBETHO Ha 11-To 4ymcno Ha mecey man 2012 r.
0o mecey HoemBpu 2018 r. MannawaHeTo Ha rmaBHMUAaTa € ObJ/PKMMO Ha roguLIHN BHOCKM
oT 2 000 xmn. eBpo (3 912 xun. nB.) 3a nepmoga Hoemepu 2014 r. no Hoemspwn 2018 .
MpepocTtaBeHnTe 06e3NeYeHs N0 OBIUraUMOHHMS 3aEM Ca ONOBECTEHU B MOSICHEHNE 33.

Kbm pgatata Ha u3rotBaHe Ha MHAHCOBUST OTYET [OPYXKECTBOTO MMa MpPOCPOYEHO
3a4bIKEeHMe Mo obnmMraLunMoHHMS 3aeM - rnaBHULa 1 Nuxeun ¢ nagex 11.11.2018 r.

O6waTta npocpoyeHa cyma kbM 31.03.2019 r. e B pa3mep Ha 4 048 126.40 nB., kato 3 911
660 nB. OT HeA e rMaBHULA, a OCTaHanaTta 4acrT, B pasmep Ha 156 466.40 n.. e nuxea.

18.2 BaHKoBM 3aemMu

Tekywm HeTekylum Tekywm HeTekywm

2019 2019 2018 2018

Xun. nB.. Xun. nB.. XuUn. ns.. Xun. nB..

Mony4yeHn 6aHKoBM 3aemMu 12 346 9159 11 893 8 455

[JoroBopu 3a 6aHKOB KpeauT:
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[pyxecTBOTO € ckmo4uMno goroeop 3a 6aHkoB kpeguT Ha 28.01.2016 r. 3a cyma B
pa3mep Ha 5 600 xmn. eBpo (10 953 xun. nB.) C KpaeH cpok Ha noracsisaHe 28.01.2026
r. JoroBOp®bT € ¢ nnasaly, NMUXBeH NPoLeHT B pasmep Ha 12 meceyeH EURIBOR nintoc
4,5%.

[py>XecTBOTO € CKMo4nno 4OoroBop 3a KomouHupaH 6aHkoB kpeaut Ha 20.02.2007 r.
KpeantbT € aHekcmpaH 2012 r. n e B pa3mep Ha 707 xun. eBpo (1 383 xun. nB.)
KpaeH cpok Ha noracsisaHe 20.02.2022 r. 3aeMbT e 06e3neyveH ¢ 4OroBopHa mnoTeka
Ha HeOBWXUM WMOT, Haxoasw, ce B rp. banuuk. JIMxBeHUaT npoueHT no 3aema e
nnaesaw, B pasmep Ha 6a3oB nuxseH npoueHT +2.9%. lMnawaHuata no kpeguta ce
OCbLLECTBABAT B EBPO.

[pyxecTBOTO € cknoumno goroeop 3a 6aHkoB kpeguT Ha 02.07.2009 r. 3a cyma B
pa3mep Ha 2 004 xun. eBpo (3 919 xun. nB.) € KpaeH cpok Ha noracsisaHe 30.06.2021
r. JINXBeHUAT npoueHT No 3aema e B pa3Mep Ha 6as30B NMXBEH MNPOLEHT MroC
Hanbaeka 2,7%. NnawaHmaTa no KpeguTa ce OCbLLEeCTBsBaAT B €BPO.

[pyxecTBOTO € ckno4ymno gorosop 3a 6aHkoB kpeauT Ha 16.09.2010 r. 3a cyma B
pa3mep Ha 4 100 xun. espo (8 019 xun. nB.) € KpaeH cpok Ha noracasaHe 30.09.2020
r. JoroBopbT € aHekcupaH 2011 r. n e B pa3mep Ha 4 820 xun. eBpo (9 427 xun. nesa).
INuxBeHNAT NpoueHT No 3aeMa e nnaeally B pa3Mep Ha 6a30B NMMXBEH NPOLIEHT MAOC
3.61%.

[pyxecTBOTO € CKMouuno gorosop 3a 6aHkoB kpeguT Ha 23.12.2014 r. 3a cyma B
pasmep Ha 2 640 xvn. nB. C Uen 3akyrnyBaHe Ha HeABWKMM UMOT. [loroBopbT 3a 3aeMm
e C KpaeH cpok Ha noracasaHe 23.12.2024 r. [loroBopbT € ¢ nnasal, NMMXBEH MpoLeHT
B pa3mep Ha 6a30B NMXBEH nMpoueHT nntoc 1,5%.

npeﬂ,OCTaBeHMTe obeaneyveHuns no nosiydeHnTe 3aemMu ca onoBecTeHn B nosicHeHue 0.

19. Mpunxoau 3a 6bAeWM nepuoan

Tekywm HeTtekywm
2019 2018 2019 2018
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
Mpuxoawn 3a 6baewm nepruoam no
[0oroBopu 3a ydpeasaBaHe Ha
BELLHO NpaBo Ha nors3BaHe 3774 3774 7622 8 563
3774 3774 7 622 8 563

NHBECTULMOHHN MMOTK ca OTAadEeHM No4 HaeM No criopasyMeHus 3a yuypeasiBaHe Ha BELLHO

npaBo Ha nosfidBaHe CbC CPOK CpeHO 3a AeceT roanHn.

20. TbproBcKu 1 Apyru 3agbinKeHUs

T'prOBCKI/ITe 3adbJKEHUA, OTPa3eHN B OTHETA 3a d)VIHaHCOBOTO CbCTOAHWNE, BKITHOYBAT:

2019 2018
Xun. nB. XWn. nB.
HeTekywm
3aabmkeHns 3a nNnailaHe no JoroBop 3a Lecus 4533 4 834
HeTekywum TbproBcku 3agbikKeHUs 4 533 4834
Tekywm
Tbproscku 3agbimkeHns 833 827
3aabmkeHns 3a NnailaHe no oroBopu 3a Lecus 2 906 2841

dunHaHCOBKM Nacueun 3739 3 668
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[aHbyHM 3agbImKeHUs 62 1932
Opyrn 3agbmkeHns 194 232
HedurHaHcoBM nacmseu 256 2165
THproBcku U Apyru 3aabmkeHUs 3995 5832

HeTHata 6anaHcoBa CTOMHOCT Ha TEeKyLnTe TbpProBCKMU N APYrn 3agbimKeHNA ce npmuemMa 3a
pasymMmHa I'IpVI6J'IVI3I/1TeJ'IHa OuUeHKa Ha cnpaseanmneata M CTOMHOCT.

Mpes 2014 r. [OpyXecTBOTO CKMO4YBa OOrOBOP 3a LIECUS, KOMTO € CbC KpaeH CpPOK Ha
noracsiaHe LeHarta no gorosopa 2021 r.

TbprosckuTe 3aabimkeHnsa B pasmep Ha 833 xun. n.. (2018 r.: 827 xun. nB.) npeacTaBnsiBat
TbProBCKM B3aMMOOTHOLLUEHUS Bb3HUMKHANM B pes3yntar Ha OCHOBHAaTa [JeWHOCT Ha
HpyxecTBOTO.

21. Bb3HarpaxgeHus Ha nepcoHana
21.1 Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3HaArpaxXgeHma Ha nepcoHana BKn4BaT:
31.03.2019 31.03.2018

Xun. ns.. Xun. ns..
Pasxoam 3a 3annatu (95) (88)
Pasxoam 3a coumarnHu ocurypoBKkm (16) (14)
Pa3xopu 3a nepcoHana (111) (102)

21.2 MeHCUOHHU n APYyru 3agbiiXeHUdA KbM nepcoHana n ocuryputenHu
UHCTUTYUUUN

[MeHCHMOHHUTE 1" Apyrn 3agbliikeHna KbM nepcoHalria, npnu3Hat B OTHETa 3a (*)I/IHaHCOBOTO
CbCTOAHUNE, CE€ CbCTOAT OT CrneaHnTe CyMu:

2019 2018
Xun. n.. XWn. nB..
HeTekywu:

O6esweTeHus no Kogekca Ha Tpyaa 6 6
HeTeKyLn NEHCMOHHW 3a4bIMPKEHMS KbM NepcoHana 6 6
Tekywum:

3aabmKeHns No HeM3non3BaHW OTNYCKM Ha NepcoHana 30 35

3agbkeHus 3a coumanHu OCUMrypoBku 13 23

O6esweTeHns no Kogekca Ha Tpyaa 3 3
TekyLn NEHCUOHHU 1 ApYrn 3a4bIMKEHNs KbM NepcoHana 46 61

CovrnacHo usuckBaHuaTa Ha Kogekca Ha Tpygoa npwu npekpaTsBaHe Ha TpygoBOTO
NpaBOOTHOLLEHWE, Cnea Kato CRyXUTenat € npugobun npaBo Ha NEHCUst 3a ocurypuTeneH
CTaX W Bb3pacT, [pyXecTBOTO € 3a4bIPKeHO Aa My m3nnatu obesweTeHne B pasmep OO
wect 6pyTHM paboTHu 3annatu. [pyKeCcTBOTO € HauYUCnuio MpaBHO 3adbiDKeHMe 3a
nannawaHe Ha oOe3leTeHNs Ha HaeTUTe Nuua NpyU NEHCMOHMpaHE B CbLOTBETCTBUE C
naunckeaHudatTa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHN NnawlaHna 3a
cnegBaluuTe NMeT roguMHU, OUCKOHTMPAaHU KbM HacTOSALWMS MOMEHT C AbIrOCPOYEH NMXBEH
NPOLEHT Ha BGE3PUCKOBU LIEHHWU KHIXKA.

31.12.2018 JIuxseH 1 roguHa 2-5rogvHmn O6Lwo
NPOLIEHT
CKOHTO

Xun. nB. Xun. nB. Xwurl. nB.
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Obmkummn obesleTeHuns
OMCKOHTUPaHU NapU4HM NOTOLMU

31.03.2019

Obmkummn obesleTeHuns
OMCKOHTUPaHU NapU4HM NOTOLMU

1%

JluxBeH
NPOLIEHT
CKOHTO

1%

40

3 6 9

3 9
1roauHa 2-5roauHu O6uwo
Xun. nB. Xwn. NB. Xwun. nB.
3 6 9

3 9

MNpoMeHWTEe B NpoBU3MUTE 3a 06e3LLeTeHUs Npu NeHcMoHnpaHe cbrinacHo Kogekca Ha Tpyaa

npes3 rognHata Cca npeacrtaBeHn, KakTo cregBa:

MpoBM3MK 3a NEHCUOHMPAHE B HA4amnoTo Ha roguHaTa
HamaneHue Ha NpoBM3nMMTE B pe3ymnTaT Ha CIyXuTenu,
HaBbpLUBALLM Bb3pacTTa 3a NEHCUOHVPaHU Npes criegsalyute net

roanHn Nnn n3nnaTeHn Takmea

HDOBM3I/IM 3a NeHCMOoHMpaHe B Kpada Ha roanHaTta

22. Mpuxoan oT HaeMu U APYr1 YCNyru no fAN3vHr

MpuxoguTte oT ycnyrn Ha [py>xecTBoTO MoraTt Aa 6baaTt aHanusupaHu, Kakto crneea:

Mpuxoaun oT oTAaBaHe Ha MMOTKM Nog Haem

Mpvxoamn OT y4peneHo BELLHO NMpaBo Ha Nosi3BaHe

23. Pa3xogu 3a matepuanu

Pasxogute 3a mMaTtepuanu BKI4BaT:

KoHcymaTtuem
lopuBo
Opyru

24. Pa3xoam 3a BBLHLIHW yCnyru

PasxoguTe 3a BbHLUHA yCnyru BKrno4Bar:

Pasxoau 3a Haem n KOHCyMaTuneu

2019 2018
XWUn. nB. XWUn. nB.
9 12
- 3
9 9
31.03.2019 31.03.2018
XUn. nB. XWUn. nB.
949 1 004
943 944
1892 1948
31.03.2019 31.03.2018
XUn. nB. XUn. nB.
(6) (2)
©) )
1) 3)
(10) (8)
31.03.2019  31.03.2018
XUn. nB. XUn. nB.
(32) (138)
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EnekTpuyecka eHeprus (75) (65)
KoHcynTaHTCcku ycnyru (78) (58)
Tonnodukaumns (44) (36)
Hpyru (108) (96)
(337) (393)
25. duHaHCOBM NpuUxoau U pasxoamn
duHaHcoBUTE nNpuxoau 3a npeacTtaBeHUTe OTYETHW nepuoanm Morat fa  o6baar
aHanu3npaHu, KakTo crnegsa:
31.03.2019 31.03.2018
XuUn. nB.. XuUn. nB..
Mpunxogn ot Nuxeun 209 244
Opyru 26 -
®duHaHCcOBM Npuxoaun 235 244

dunHaHcoBUTE pa3xoaun 3a npegcraBeHnTe oT4eTHN nepnoam morat aa 6'b£l,aT aHalinm3npaHu,

KaKTO crneagBpa:

31.03.2019 31.03.2018

Xun. nB.. Xun. nB..

Pas3xoan 3a nuxeu (241) (474)
Ipyrn domHaHcoBM pa3xoam (9) (20)
®duHaHCcOBM pa3xoau (250) (494)

26. Jloxopn Ha akuus

OCHOBHUAT [OXOA4 Ha aKkuMs € WM3YMCNEH, KaTo 3a 4ucnuTen e wusnon3saHa HeTHaTa
nevyan6a, noanexalla Ha pasnpegeneHve Mexay akumoHepute Ha [pyXecTBoTo.

CpeﬂHOI'IpeTeFJ'IeHVIFIT 6p017| akuuun, n3nosi3BaH 3a NU34YUCNABaHETO Ha OCHOBHUA OOXO4 Ha
aKkuunA, Kakto U HeTHaTa ne4ano6a, noanexawia Ha pasnpeneneHne Mexny nputexarternmTte

Ha akuuu e NpeacTaBeH, kakTo cneasa:

2019 2018
Mevanba, nognexawia Ha pasnpegenexHue (B ne.) 770 313 511 000
CpegHonipeTerneH 6pow akumm 68 979 758 68 979 758
OcHoBeH goxoAa Ha akuuA (B nB. 3a aKkuus) 0.01 0.007

27. Caenkun cbC CBbP3aHu nuua

CBbp3aHnTe nuua Ha [pyXecTBOTO BKMoYBaT COBCTBEHWUUMTE, AbLUEPHO Mpeanpusatue,

apyxectsata B pynata Ha KMBYJ1 EOO[ v knto4oB ynpaBrneHCKM nepcoHarn.

27.1 Coenku cbc cobcTBeHUUUTe

31.03.2019 31.03.2018

XWn. NnB.
Caenku cbc cobCTBEHULN:

Xun. nB.
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nnauwaHusa no 3aemu 257 1 056
nosny4yeHu 3aeMu - 230

27.2 Cpenku ¢ Kn4oB ynpaBfieHCKU nepcoHan

Knto4yoBmAT ynpaBrneHckM nepcoHan Ha [py»ecTBOTO BKM4YBa YneHoBeTe Ha CbBeTa Ha
AvpekTopute. Bb3HarpaxaeHusita Ha  KIYOBWMS  YNPaBMEHCKM MepcoHan  BKIoYBaT

cnegHuTe pas3xogu:
31.03.2019  31.03.2018

Xun. n.. Xun. n..
KpaTkoCcpoYHM Bb3HaArpaXaeHust:
3annaru, BKNo4YMTENHO BOHYCH 18 18
Pasxogu 3a coumnanHm OCUrypoBku 4 4
CnyxebHu aBTOMOOUNU 1 1
O6LLO KpaTKOCPOYHN Bb3HArpaXKaeHus 23 23
28. Pa3yeTn cbC CBbp3aHM nuua B Kpasi Ha roguHara
2019 2018
Tekywm Xun. n.. Xun. nB.
B3semaHus oT:
OblepHU NnpeanpuaTus:
lMpepoctaBeH 3aem 39 39
CobcTBEHUNLMU:
lMpepoctaBeH 3aem 535 -
O6Lo B3eMaHMA OT CBbpP3aHM nuua 574 39
3aObImKeHMsITa KbM CBbP3aHu N1LAa ca KakTo credea:
2019 2018
Tekywm Xun. n.. Xun. nB.
3aabnKeHus KbM:
CobcTBEeHMUM
nosfiy4yeH 3aem - 257
- 257

29. YcnoBHU akTUBU U YCITIOBHU NacuBMU

YcnoBHWTE nacuBm Ha [pyxecTBOTO ca CBbp3aHU C NoflyyeHuTe 6aHKOBM 3aeMu 1 ca KakTo
crnepBa:

YcnoBHUTE nacvem Ha [pyXecTBOTO ca CBbp3aHU C NonyvyeHuTe 6aHKOBM 3aeMM M ca KakTo
cnepga:

. AOroBOpHa MNoTeKka Ha TbProBckn 06eKkT — B rp. banuuk, 3akyneH ¢ 6aHKOB 3aem U
npegoctaBeH kato obesneyeHne no O6aHkoB 3aem 80800KP-AA-3474, kakTo M 3anuc Ha
3anosep 3a cymarta ot 360 000 eBpo.

. AOroBOPHa MNOTEKa BbPXY HEOABWXKUM UMOT — LieHTpanHa agMMHUCTpaTuBHa crpaga
n nosemneH umot rp. Codums, panoH CnatuHa, MECTHOCT JleTulieH komnnekc no GaHkoB
kpeaut 0500PO-AA-0031.
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. AOrOBOPHU UMOTEKM BbPXY ABa Oposi HEABMXXMMW MMOTM TUN MarasvHu B rp. LLlymeH u
rp. Teproeuwie, obeanevasawm kpegnut 80600KP-AB-0379.

. [OroBOpHa UWMoTeka BbPXY HEOBWXMM UMMOT, MpeacTaBnssall, MOHOMUTHAa
TpuHageceTeTaxHa crpaga v 6baelm B3eMaHus no J0oroBop 3a Haem no GaHkoB 3aemM
80600KP-AB-1139.

. AOroBOpHa MNoTeka BbpXy NO3emMreH MMOT U crpaga B rp. lNneeseH no 6aHKoB 3aem
0500KP-AA-0253 ot pata 28.01.2016 r.

e [0rOBOpHa WMoTeka BbpXy ABOPHO MACTO B rp, BapHa no GaHkoB 3aeM C HoMep
80600KP-AB-3531 ot gata 23.12.2014 .

. no AoroBop 3a obnuraunoHeH 3aem obnuraunoHata emucnss e obesneveHa cC
WHBECTMLMOHHN MMOTW nNpeacTaBnsBalin 3emMu UM crpagu BbB rpagose BapHa, Pyce,
lMneseH, Pasrpag, Benuko TwpHoBO, MNnosgms, Codus, Xackoso, byprac, Hosa 3aropa.

BanaHcoBWTE CTOMHOCT Ha 3anoXXeHUTe UMOTK Cca ONOBECTEHM B nosicHeHune 0.

OpyxecTBOTO € 06Bbp3aHO C AOroBOpWM 3a LIECUM ONOBECTEHM B NosAcHeHus 10 u 13 B
crny4an Ha npomsiHa Ha AencTBaLoTO 3aKkoHoA4ATEeNCcTBO, AOrOBOPUTE 3a Liecun ce passansaT
Mo NpPaBo 1 Ce Bb3CTaHOBABA MNPaBHOTO NOMOXEHME Ha CTpaHUTe Npean CKITHoYBaHETO UM.

He ca Bb3HMKHaNM ycrnoBHM nacvBu 3a [pyecTBOTO MO OTHOLIEHME Ha AbLUepHU
npeanpusTUs.

MNpe3 nepunoga HAMa nNpeasiBEHU NpaBHM UCKOBE KbM [1py»KeCTBOTO.

30. CuL6MTHA cnea Kpasi Ha OTYETHUSA nepuoa

Ha 18.04.2019 r. e uannateHa gbmkumaTa rnaBHMUa M nuxea no obnuraunoHHaTa eMmcus
Ha Benrpad Acet MeHnaxXmMbHT ALL
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