MeXAMHEH AOKAAA 32 AEMHOCTTA

HA YIPABACHHUETO Ha
“Bearpad Acer MennaxkmbpaT AN
3a mepuoaa ot 01.10.2018 r. a0 31.12.2018 .

Hacroamusar mexAuMHEH AOKAaA 3a  AedHocrra Ha L, Bearpad Acer
MenumaxmbHaT” AA IIpeACTaBa KOMEHTAp U aHAANU3 Ha (DUHAHCOBHUTE OTYECTU U APyIa
ChIecTBeHa HMHMOPMAIUA OTHOCHO (DPUHAHCOBOTO CBCTOSHHUE H PE3YATATUTE OT
AeiiHOCTTA Ha APYKECTBOTO, KaTo 0OxBara mepruoA ot 01.10.2018 r. a0 31.12.2018 .

Tolt e u3roTBeH B ChOTBETCTBHE C M3UCKBAHUATA Ha YA. 33, aA. 1 ot 3akona 3a
CYIEeTOBOACTBOTO, UA. 1000, aa. 4, 1.2 o1 3aKoHA 32 IyOAUYHOTO IIPEAAATAHE HA I[EHHU

kuroka (BITTHK) u aa.33, aa.1, 1.2 or Hapeaba Ne2 na KOH.

YaeHose Ha YIPaBUTEAHHSA CHBET :

1. Pymen I'opanos LlonkoB;

2. lIBereanna Acenosa [leesa;

3. Auansa Anexcaaaposa [lerposa.

,Bearpad Acer Mermaxmpar AA” ce IPEACTaBAABA OT H3ITBAHHUTEAHHUA AHPEKTOP
Pymen I'opanos LloakoB.

Axnnure Ha ,,Bearpad Acer Mennaxmear AA” ca perucrpupanu Ha bbarapckara
dounosa 60pca — Cocpusa AA.

AxnnonepeH kamntaa: ,,Bearpad Acer Menmaxmpar AN’ e ¢ kamuraa 68 979 758
A€Ba.

bpoi#t akrum: 68 979 758 Opos HOMMEHHN aKIMH, C HOMHHAAHA CTOHHOCT 1 AeB
BCSIKA.

B rabamata 11o-AOAy ca IPEACTABEHH OCHOBHUTE AKIIHOHEPU HA APY/KECTBOTO KBM
Kpas Ha Pa3TACKAAHHUSA IIEPHOA.

AKIMoHepH 31.12.2018 .
Bpoii akiuu ¢ mpaBo Ha T1ac %
KMBYA EOOA 20 690 457 29.99
VII® ,,CbIAACUE” 4129 456 5,99
APVIU 44 159 845 64.02
O6m10: 68 979 758 100,00

Ha Cesera ma ampexropure Ha “Bearpad Acer Memmammbuar” AA He ca
M3BECTHH AOTOBOPEHOCTH, B PE3YATAT HA KOHTO B OBACIIL IIEPHOA, MOTAT A4 HACTBIIAT
IIPOMEHU B IIPUTEKABAHUA OTHOCHTEACH AIA AKITUH OT HACTOAIIH aKIIMOHEPH.



CpBerpT Ha AUPEKTOPUTE HA APYMKECTBOTO IIOTBBPIKAABA, OCHOBABANKU CE HA
BCHUYKUTE CH 3HAHUA U YOCKACHIUSA, Ue:

- HE € HMaAO HEPEAHOCTH, B KOHUTO Ad Ca YYACTBAAU PBKOBOAHTEAH HAU
CAVKHUTEAH, KOHUTO MOIaT Aa ODBAAT CBINECTBEHM II0 OTHOIICHHE HA
dpunancOBUA OTUET;

- BCHYKH CBIIECTBEHH CACAKH Ca HAAACKHO OCYUCTOBOACHH H Ca HAMEPEAH
OTPaKCHHE BbB MEKANHHUA (DUHAHCOB OTYET;

- HE € HAAHIIC PEAAHO MAU IOTCHIIMAAHO HAPYIIABAHE HA 3aKOHU U (MAU) APYIH
HOPMATHBHH Pa3slIOpeAOH, KOETO OM HMAaAO CBIIECTBEHO BAUAHUE BBPXY
dpuHAHCOBUA OTYET AU OM MOIAO AA IIOCAYKH 32 OCHOBA 32 OTYMTAHE HA
yCAOBHA 3ary0a;

- HAMA KOHCTATAIIUM OT KOHTPOAHU HHCTHTYIIMA OTHOCHO HECIIa3BAHE HAHU
IIPOIIYCKU BBB (PUHAHCOBO-CYETOBOAHATA ACHHOCT;

1. AxktuBn

Bcuuxku akTHBH, BKAIOYCHH B OT4Y€Ta 32 (PUHAHCOBOTO CBCTOSHHE HA
“Bearpad acer meHmANRMBHT A/ KbM Kpasd Ha YETBBPTOTO TPHUMECEYHE, 4 HIMEHHO
kbpM 31 aexkemspm 2018 1. ca B pasmep Ha 168 068 XHA. AB. CBIIECTBYBAT M Ca B
HAAMYHOCT. YIIPAaBACHUETO HE pasroAara ¢ HH(POPMALUA OTHOCHO CBHIIECTBYBAHETO
Ha OPACIIN HAU IIPEAIIPHETH IIAAHOBE HMAHM HAMEPEHHUA, KOUTO OHXa IIPOMEHHAU
CBIIECTBEHO CTOHHOCTHHA PasMEp HAH KAACH(DUKAITUATA HA AKTUBU IIOCOYCHU B
oT4era 32 (PUHAHCOBOTO ChCTOAHUE.

Bcuuxkum aKkTHBH, BKAIOYEHH B OT4eTa 32 (PUHAHCOBOTO CBCTOSHHE Ca
OCBOOOACHH OT BCAKAKBH CKPUTH TEKECTH HAH 3aAbAKEHUA, 0e3 OQHIIMAAHO
OIIOBECTEHUTE CACAKH U TAKHBA OAOOPEHU OT OOIIIOTO ChOpPAHHUE HA AKITHOHEPUTE.

ABATOTpallHUTE MATEPHAAHN aKTUBA Ca IIPEACTABCHH IO I[CHA HA
IIPUAOOHUBaHE, OOpasyBaHa OT IIOKYIIHATA UM CTOMHOCT U AOI'BAHHTEAHHTE PA3XOAH,
M3BBPIIEHH 110 IIPUAOOUBAHETO UM, HAMAACHU C HATPYIIAHATA AMOPTH3AIUA U 3aIyOu
OT 00e3leHKH. Bcudxku pasxoAM, BOACIIM AO YBEAHYECHHE HA (DYHKIIMOHAAHHUTE
KAYeCTBA M CPOKA HA TOAHOCT, Ca KAACH(PUIIMPAHU KATO MHBECTUIINA U €A OTPA3CHU
KATO YBEAHMYCHHE HA OAAAHCOBATA CTOMHOCT Ha aKTUBUTE (KATO OTACAHH MHBCHTAPHU
00eKTH).

ApyxectBoTo HAMA KOHCepBuparu AMA KbM AaTaTa HA CbCTABAHE HA OTYCTA.

ABATOTpallHUTE HEMATCPHAAHN AKTHBHU Ca IIPETACAAHIN, KATO 3aIIHCAHATA
CTOHHOCT B OTdera 32 (DHHAHCOBOTO CBCTOSIHHE OTPa3fiBa AKTHBHUTE, OT KOHTO
“Bearpap Acer Menuaxmpar AN MOKE A2 UYEPHH HMKOHOMHYECKH H3TOAML
V3BBpIIIeH € IPErACA U HA IIOAC3HHUA CPOK Ha ITOA3BAHE.



®dunancosure akTUBU ca ¢ OaaaHcoBa crorHOCT 10 xmA. AB. Ilpes ordernHuns
IIEPUOA HE Ca IIOAYYABAHU AUBHACHTU OT ACOLUUPAHU U ABINEPHU IIPEALIPHUATAI U
HE Ca OTPa3fABAHM KATO IIPHXOA TaKHBA.

KoM 31.12.2018 r. MHBECTMIIMOHHHUTE HMMOTHU Ca C OAAAHCOBA CTOMHOCT B
pasmep Ha 77 478 XUA.AB.

VHBecTHITMOHHNTE UMOTH Ca OLICHEHU II0 MOAEAA HA II€HA Ha IIPUAOOUBAHE.
[Ipes pasraekAaHHUA IIEPHOA APYKECTBOTO € OTAABAAO IIOA HAEM dYacT OT
UHBECTUIITUOHHUTE CH UMOTH.

[Ipe3 oTdueTHHA IIEPHOA APYKECTBOTO HE € IIPUAOOHMBAAO H H3IIOA3BAAO
MaTEPUAAHH 3AITIACH.

Tekymmu aktusu. TbproBckuTe M APYIM B3EMaHUA €4 OIEHEHH II0 CTOMHOCTTA
HAa TAXHOTO BB3HUKBAHE M ca CbOTBeTHO 22 137 xma.aB. PuHAHCOBHUTE TEKYIIU
axTuBH ca B pasmep Ha 10 915 xma.AB.

ApyxKecTBOTO HE IIPUTEKABA U3KYIIEHN COOCTBEHH AKIIUU.

[TapuaHuTe CpeACTBAa M IIAPUYHU €KBUBAACHTU CA OLICHEHH 110 HOMUHAAHATA
M crorHOCT KbM 31.12.2018 1. ca B pasmep ma 1 239 xmA. AB.

Viopasaennero HAMma Hamepenme B pamkmre Ha 2018 1. M caeaBammTe
dpuHaHCOBH TOAMHH A2 IIpOMEHA (DYHKIHMOHAAHOTO IIPEAHA3HAYCHHUE Ha
KAACH(DUITIPAHUTE AKTHBH.

[Ipu HOpMaAHO mpoTHYaHE HA AECHHOCTTA HA APYKECTBOTO, OT OTPAa3eHUTE B
oTdera 3a puHAHCOBOTO chcrofAHHe KbM 31 Aekemspm 2018 r. akTmBHm, MOKe Aa ce
OYaKBa AQd OBAAT PEAAMSHPAHH MHUHHUMAAHO Ha OAAQHCOBATA UM CTOMHOCT, IIO KOATO
Ca BKAIOYEHH BbB (DUHAHCOBHUSA OTUET.

11. TTacuBu

CobcrBenuar karmmraA Ha “Bearpad Acer Mennambuat” AA xom 31.12.2018
roauHa € B pasmep Ha 118 999 xua.aB.

Texyrmara medaAda IIpe3 pasrAeKAAHUA IIEPUOA € B pasmep Ha 5 404 xuA.AB., a
dpuHaHCOBHUAT pe3yATaT € B pasmep Ha 5 404 XmA.AB.

OCHOBHHAT KAIIUTAA € IIPEACTABEH IIO HErOoBaTa HOMUHAAHA CTOHHOCT H
CHOTBETCTBA HA aKTyaAHATa CbACOHA perucTpanus Ha ApyxectBoro. Kem 31.12.2018 1.
AKITMOHEPHUSA KAIIUTAA CBIAACHO OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE € B pa3Mep Ha
68 979 758 AB.

Benukn 3aabakenns Ha “Bearpad Acer Menmpxmpuat” AN /Herekymn u
tekyrn nacusu/ koM 31.12.2018 1. ca B pasmep ma 49 069 xuaA. AB.

[Ipes mepuoaa HA YETBBPTOTO TPUMECEUNE, APY/KECTBOTO OTYUTA IIPUXOAH 32
ODbACIIH IIEPUOAU B pasMep Ha 8 563 XUA.AB.

VipaBaeHHeTO HeE pasriosara ¢ MHMOPMALHA 32 HAAWYHE HA OBACIIH HAU
IIPEAIIPUETH 32 PEAAM3AIHUA HAMEPEHHS, KOUTO OWXa IIPOMEHHAH CBIIECTBEHO



CTOHHOCTHHSA Pa3MEP HAU KAACH(PUKAIIUATA HA IIACHBUTE, IIOCOYCHH B OTYETA 32
pHUHAHCOBOTO CHCTOAHUE.

“Bearpacdd Acer Menumaxvpur’ AA HAMAa HEOTPa3eHHM B3EMaHHUA HAHU
3AABAJKCHHSA, IIPOUSTHYAIIM OT OOPEMEHABAIIM AOLOBOPH, CBACOHH  ACAQ,
IIOTCHIIMAAHU 3aABAKEHUA U APYIM IIOAOOHHM HEOIIOBECTEHHM B OTYETa 34
dpunancosoro crcrosame KpM 31.12.2018 roanma.

II1. OTuer 32 BCeOOXBATHUA AOXOA

I1pes pasraemxaanus nepuoa Ao 31.12.2018 r. meTHHTE IPUXOAU OT IPOAAKOH
OTPA3€HH B OTYETA HA APYKECTBOTO ca B pasmep Ha 15 485 xma. AB. PunancosuTe
IIPUXOAU CBHOTBETHO ca 896 xmA.AB. OOIIO HPUXOAH OT AEHHOCTTA 32 YETBBPTOTO
Tpumeceune ca B pasmep Ha 16 381 xma.AB.

Pazxoaure II0 HKOHOMHYECKH €AEMEHTH 32 IIEPHOAA HA YETBBPTOTO
tpumeceune Ha 2018 roanHa ca B pazmep Ha 9 064 xuA.AB.

®Purancosure pasxoan ca B pasmep Ha 1 913 xma.as. Ilpes mepmoaa
APYKECTBOTO OTYHTA II€9aA0aTa OT ACHHOCTTA cU B pasmep Ha 5 404 xuA.AB.

AOXOAHOCTTA HA AKIWS 32 IEPUOAA HA 4eTBBPTOTO TpuMeceune ¢ 0,08 aesa/1
Op. aKITu.

Te3u pesyATaTu ca HETHH, HE Ca HOBAHUAHU OT CACGAKH H OIEPALINH, KOUTO Ca
HeOOHYAMHN 33 APY/KECTBATAa H OT OOCTOATEACTBA OT H3KAIOYHUTEAHO HAH
HEITOBTAPAIIO CE €CTECTBO HAHU IIPOMEHU B CIETOBOAHATA IIOAUTHKA.

1V. AukBuabnoct

“Bearpad Acer MenmaxmpuT” AA IHOCpeIIa BCUYKH CBOU 3aABAKEHHUA B
CHOTBETCTBUE C ACHCTBAIINTE AOIOBOPU H HAMA IIPOCPOYEHHU 3aABAKEHUA U
HEM3IIbAHEHN (DUHAHCOBH AHIAKHUMEHTH. BCHYKH CBOOOAHH HAAWYHH CPEACTBA CE
BAAraT IIPU PEAAU3AIUATA HA IIPOEKTUTE OCHIIECTBABAHU OT APYKECTBOTO.

Tloxasarean/ 31.12 30.09 30.06 31.03. 31.12 30.09 30.06
epuoa 2018 2018 2018 2018 2017 2017 2017
Sl 137 1,33 1,31 131 1,16 1,54 0,74
AMKBUAHOCT
RS 1,37 1,33 1,31 1,31 1,16 1,54 0,74
AUKBHUAHOCT
Fesabanua 0,05 0,004 0,004 0,001 0,002 0,002 0,001
AMKBUAHOCT
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HesabasHa AMKBUAHOCT

V. 3aKOHOAATEACTBO B AOTOBOPEHOCT

Hue me pasmoaarame ¢ mH@OpPMALIHA OTHOCHO OTKAOHEHHUS M HAPYILICHHUS HA
OBATAPCKOTO 3aKOHOAATEACTBO U IIOCTHTE AOTOBOPEHOCTH (BKA. M TAKHBA, OTHACAIIN
ce AO M3IOTBAHETO Ha (DUHAHCOBHTE OTYCTH U AAHDBYHHUTC ACKAAPAIIHH), KOUTO B
CAyYall 9Ye MMa TaKMBa H ODBAAT OTKPUTH, OMXa MOTAH Ad AOBEAAT AO CEPHO3HUI
CAHKLIUH AW 3aIyOM 32 HAIIETO APY/KECTBO H KATO TaKUBa OU TPAOBAAO Ad OBAAT
OTpa3eHU HUAU OIIOBECTEHH BBB (PUHAHCOBHUTE OTYETH, BKAIOUUTEAHO U KATO OCHOBA
32 Bb3HUKBAHCE HA O'BACIIN AU HACTOSIIH 3aIryOU UAH 3aABAKCHUA OT HEIIPEABHUACHI
CBOUTHA.

VI. CAeAKH CbC CBBP3AHU AUIIA

IIpes mepmoaa Ha derBbprOoTO TpuMeceuue Ha 2018 roamna “Bearpad Acer
MenupaxmbaT” AA € OHAO cTapaHa IO CAGAKH CbC CBbp3aHu Auia. CAeAkuTe CbC
CBBP3aHU AHIIA BKAIOYBAT CACAKHATE CBC COOCTBEHHIIUTE M CACAKHTE C KAIOYOB
VIIPABAEHCKHU IIEPCOHAA.

> CACAKI/I CbC CO6CTBCHHLIHTC

31.12.2018  31.12.2017
‘000 as. ‘000 aB.

IIpeaocrasenn zaemu kpm KMIBYA EOOA - 39
[Moay4enn zaemu ot KUBYA EOOA 1968 1 056

TTaammasusd o 3aemu or KMIBYA EOOA 1725 7



> CACAKI/I C KAXOYOB ynpaBAeHCKI/I HCpCOHﬁA

KaArogoBusr YHpaBACHCKI/I HCpCOHaA Ha ,A,py}KCCTBOTO BKAFOYB2A YAeHOBeTe Ha CbBeTa
Ha AHPEKTOPHTC. BBSH&FP&)KA@HHHT& Ha KAIOYOBHA YIIPABACHCKH IICPCOHAA

BKAFOYBAT CACAHUTC PAa3XOAH:
31.12.2018 31.12.2017

‘000 aB. ‘000 aB.
KparkocpodyHu Bp3HArpaKACHUA:
3amAaTH, BKAFOYATEAHO OOHYCH 77 71
Pasxoan 3a commmasHI OCHTYpPOBKA 15 6
CayxeOHHI aBTOMOOHAN 6 7
OOI1I0 KPATKOCPOYHH BB3HAIPAKACHHUSA 98 84
> Pa3‘l€TI/I CbC CBrbp3aHI/ITC AWIIA B KpaH Ha TOAHATAa
2018 2017
Texymm ‘000 aB. ‘000 aAB.
Bs3emanwus or:
CoOcrBeHULIN -
ABIIEPHH IPEAIPUATHA:

IIpeaocTasen 3aem 42 41
OOI1II0 TEKYIIH B3eMaHUA OT CBbP3aHI ANLIA 42 41
OO61110 B3eMaHUA OT CBBP3aHU AHIIA 42 1
SaA'I)A}KCHI/IHTa KbM CB’bp3aHI/I AHMITA CA KAKTO CACABaA:

2018 2017

Texymm ‘000 as. ‘000 aB.

3aAbAKEHUA KBM:

CoOcrBeHUIIN

IIOAYYEH 32€M 257 1 056
ITOKYIIKH HA UMOTH - 1392
257 2 448

Kbm 31.12.2018 1. 3aapaxenuero kpm KBV A OOA mpeacraBasiBa 3aaAbAMKEHHE 110
ITOAYYEH 3aeM B pasMep Ha 243 XUA. AB. I HAYUCACHA AUXBA B pasMep Ha 14 XuA.AB.

T€SI/I, KaKTO M BCHYKH OCTaHAaAH OHCpaHI/H/I N CACAKH Ca OCBIICCTBABAHII HpI/I
YCAOBHA, aHAAOTHUYHN HAa B3aHUMOOTHOIICHUATA, KAaTO TE3HU HpI/I HE3aBHCHUMHU AUIIA 1T
OOMYATHHA prI’ OBCKHM CACAKI.



VII. AetictBusita B_00OAACTTA HA HAVIHOM3CACAOBATEACKATA W PA3BOMHATA
AEHHOCT.

ApyxectBoto ,,Bearpad Acer Menmammput” AA, mepumoasa ao 31.12.2018 r.
HE € U3BDBPIIBAAO ACHCTBHUA B 00AACTTA HA HAYYHOU3CACAOBATEACKATA U PAa3BOMHATA
AEHHOCT.

VIII. Ae#icTBAIO IPEAIPUATHE, KAOHOBE M OPraHU3AIIMOHHU IIPOMEHI.

[TorBBpiKAaBame, de HAMAaMe (HE CBINECTBYBAT) IIAAHOBE HANM HAMEPEHM,
KOHTO AQ IIPEABI/KAQT CHIIIECTBEHO OIPAHMYABAHE HA MAIabuTe Ha ACHHOCTTA.

ApyXKecTBOTO IIpe3 PA3TACKAAHHA IIEPHOA HE € Pa3KPHBAAO KAOHOBE Ha
TepuropuATa Ha bpArapus u B uyKOuHa.

OpraHu3arOHHUTE IIPOMEHH HE Ca HACTBIIMAM ITPE3 IIEPHOAA.

IX. Muadopmarus 3a BUCAIIN ChACOHH ACAQ.

[To orHOIeHNe Ha MHOPMANHATA 3a BUCAIIH CbACOHN, AAMUHHUCTPATUBHU HAU
apOUTPAKHU IIPOU3BOACTBA, KACACIIN 3aABAKCHHS HAN B3EMAHHA B pasMep Hail-
maArko 10 Ha CTO OT COOCTBEHHUSA KAIIUTAA HA APYKECTBOTO, MOXKE Ad CE CIIOMCHE, 4e
ApyxectBoto ,Bearpad Acer MemmaxmprT’ AA HAMA 3aBEACHH AEAA CPEILy
ANBKHHUIIA, KAKTO 3aBEACHH AEAAd KbM HeEro, KouTo Aa wmHaaApurmaBatr 10% or
COOCTBEHUAT MY KAIIUTAA.

X  Tlpurexasanu WHAHCOBU _UHCT EHTH, X€ age. HMuBectuiium B
ACOIMUPAHU IIPEATIPUATUA.

Apyxectsoto ,Bearpad Acer Menmaxmbatr” AA, MMa CACAHHTE MHBECTUIIIU B
ADBIIIEPHU IIPEATIPUATUSA:

Hme Ha Crpana
ABIIEPHOTO Ha
MPEAIPHATHE | yUpeAsd-
BaHe

OcHoBHa Yuacrue 2017 2016 2015 2014 2013 2012
AEMHOCT /%/ /°000/ /°000/ /°000/ /°000/ /°000/ /000/

OrpaBane u

boakan Puba yrpasacrme
Ha

Ucrenrt Mat Sers

AeBeaormvenT — ARCAOH COOCTBEHH 100 10 10 10 10 10 10
EOOA nus HCABU KM
CKOHI/Ie’ HUMOTH UAU

HMMOTH B3E€TU

IIOA HAEM

AKIIIuTE Ha ABIIEPHOTO HpeAnpudarus ,,borkan Puba Mcreiit AeBeaorvent”
EOOA ca orpasenu BbB punancoBus order Ha ,,Bearpad Acer MermammbaT” AN




II0 METOAA Ha CEOeCTOMHOCTTAa. Te He ca PErHcTpUpaHd Ha HyOAWYHA OOpca U
[IOPAAH TA3U IIPUYNHA HE MOXKE A4 OBAC YCTAHOBECHA CIIPABEAAHBATA UM CTOIHOCT.

[Ipes 2017 r. ,,Bearpacd Acer MeruaxmpuT’ A/ HE € IIOAYIaBAAO AUBHACHTH
U HAMA YCAOBHH 3aABAKCHHA UAH APYIM IIOCTH AHTAKUMEHTH, CBBP3AHU C
VMHBCCTHIINHU B ABIICPHH APY/KECTBA.

X1. Bosnarpaaenns, moayaenn ot yaenonere Ha CA.

[Ipes meproaa Ha 4eTBBPTOTO TpHUMeceune, yaeHobere Ha CA mHa ,,Bearpad Acer
MenppaxmbaT” AN HE Ca IIOAYYaBAAU AOI'BAHHTEAHO BB3HATPAKACHHUE H3BBH
0OHIAITHOTO, AOTOBOPEHO B AOTOBOPHUTE 32 YIIPABACHHE HA APYKECTBOTO.

X11. TTpuaoOury, mpuTeKABAHM U IpexBbpAeHU OT dyAeHoBere Ha CA akium
1 /MAM OOAUTALIAY HA APYIKECTBOTO.

[Tpes mepmoaa HAMA CACAKH ITO IIPUAOOHMBAHE M IIPEXBBPASHE HA AKIHH H/HAH
obAnuranumu OT ApyxKecTBOTO ,,Bearpad Acer Mermmaxmbuat” AA oT uaenose Ha CA
HAHM OT KOHTPOAHHUTE My OPTaHIL.

XII1., I/IH@opMalmﬂ 32 OTIYCHATU U IIOAVIECHU 3aEMH.

I/IH(pOpMaL[I/IH 3a OTIyCHATHUTC OT CMHTCHTA HAKM OT HCEroBO A’bHICpHO
APYXKECTBO 3a€EMH, IIPCAOCTABAHC HA T'apAHIINM HAW IIOCMAaHC Ha 3aAbAKCHUA 06]1[0
KbM CAHO AHIIC MAHM HCIOBO ,Abe[ICpHO Apy}KCCTBO, B TOBA YHMCAO W HA CB’bpSﬂHI/I AHITA
C IIOCOYBAaHC HaA XapaKT€pa Ha B3AaHMMOOTHOIIICHUATA MCKAY CMHTCHTA M AHUICTO,
pa3Mepa Ha HCHUBIIAATCHATA I'AAaBHUIA, AUXBCH IIPOHICHT, KpacH CPOK Ha IIOracsBaHE,
pQ.SMCp Ha ITOETO 3aABbAKEHHEC, YCAOBHUSA U CpOK.

IIpes wersbpproTO TpEmMeceune Ha 2018 roamma ,Bearpadp Acer
Menumasvpar” AA ocsen ymomenatute B T. VI /CAeAkn cbe cBbp3anu Auma/ He ¢
O6HAO CTpaHA IO APYITH AOTOBOPH, CBBP3aHH C OTIYCKAHE U/HAU IIOAyYABAHE HA
3aEMH.

X1IV. IIporpama 3a AOOPO KOPIIOPATHBHO VIIPABACHHE.

,Bearpad Acer Mennmpaxmpar’ A/A  CIPUKTHO CAEGABA HU3UCKBAHHATA U
npenopbekuTe Ha HanmomasnHma xoaekc 3a xkoprnopatusHO yrapasacHue (Koaekca),
3aACTHAA B OCHOBHTE HA M3TOTBEHATa U yIBBPAcHA OT CBBETHT Ha AHUPEKTOPHUTE Ha
ApyxectBoTO [Iporpama 3a mpmaarane Ha MEKAYHAPOAHO IIPH3HATHTE CTAHAAPTH 32
AOOpoO kopriopatusHO ypasaeHue (IIporpamara).

B wusmbamenme wma [Iporpamara 3a KOPIIOPAaTHBHO yIpaBAGHHE H B



cpotBerCcTBUE € pasmucanute B Koaekca HOpMm u mpemopbku, CbBeTpT Ha
aupexropute Ha ,Bearpad Acer Memmpaxmput’ AA yIpaBAfBa HE3aBHCHUMO H
OTTOBOPHO APY/KECTBOTO, CACABA YCTAHOBEHUTE BU3HA U CTPATEIMYECKH HACOKH HA
ACHHOCTTA My U CACAH 32 CIIA3BAHETO HA HHTEPECUTE HA AKIIHOHEPUTE.

CeBera Ha AupektopuTe Ha APYKECTBOTO IIPOBEKAA LIAAOCTHATA ACHHOCT HA
ApyxKecTBOTO B CbOTBETCTBHE C HOPMATHBHATA ypeADa, YcraBa Ha APYHKECTBOTO H
OOIIIOIIPHUETHTE CTAHAAPTHU 32 AOOpA YIIPABACHCKA IIPAKTHKA.

Hasnmauenusr B ,,Bearpad Acer Menuaxmbur” AA Aupexrop 3a Bpb3Ka C
MHBECTUTOPHUTE OCBIIECTBABA e(QEKTHBHA KOMyHHKarmsa MexAy CbBera Ha
AupekTopute Ha ApPYKECTBOTO K AKIMOHEPUTE, KAKTO U C AHIIATA, IIPOABABAILN
HHTEpEeC Aa wHHBecTHpaT B akumure Ha ,Bearpad Acer Memmaxmpar” AA.
ChImectBeHa 4YacT OT HEIOBUTE B3aABAXKCHHA € Cb3AABAHETO Ha CHCTEMA 32
nHdoOpMUpaHe Ha aKIIHOHEpHUTe Ha APyKECTBOTO, Pa3sACHABAHE HA ITbAHUA OOXBAT Ha
IIpaBaTa UM M HAYHHUTE Ha e(DEKTHBHOTO UM VIIpa)KHABAHE, B T.4.: HH(MOPMUpPAHE 34
pesyATaTHTe OT ACHHOCTTA Ha ApPYKECTBOTO; 3aIIO3HABAHE HA AKIIHMOHEPUTE C
peIlleHns, KOUTO 3aCATAT TEXHU HHTEPECH; IIPOBEKAAHE U YIACTHE HA AKIIMOHEPHUTE B
OOmnre CcpOpaHNs; CBOEBPEMEHHO HH(MOPMHUpPAHE 334 AATATA, AHCBHHA PEA,
MaTEepPHAAHTE U IIPOEKTHTE 32 perneHusa Ha OOIOTO ChbOpaHue Ha AKIIHOHEPHTE.

[larara mybAanmgHaTa mH@OpMALNA, 3acAraina ACHHOCTTA Ha APYKECTBOTO €
IIpeACTaBeHA HA BHUMaHHETO Ha Kommcmsara 3a dpurancoB Haazop, “Boparapckara
donaosa 6opca — Codpua” AA u MHBECTHITMOHHATA OOIITHOCT, KATO HH(POPMALIAATA
ce pPasIpoCTpaHABA AO OOIIECTBEHOCTTA dYpe3 HH(OPMALNOHHATA areHousa X3
NEWS.

C 1meA ocurypsBaHe Ha II0-A00pa HH(OPMUPAHOCT U IIOAABPKAHE Ha
edpekTHBHA KOMyHHKAIIUA C HHBecTuropure, ekurbT Ha ,Bearpadp Acer
Mennaxmbar” AA npearnpue Heooxoanmute crpiku u o1 2010 r. ApyxkectBoTO Beue
“Ma CBOSI HHTEPHET CTpaHHIla - www.velgraf.com.

Ha crpanmmara e mnyOAmkyBaHa HaAwm9YHA (PHHAHCOBA M KOPHOPATHUBHA
nudopmarua  3a  ApyxKecTBoTo, BKA. mHGOpManma 3a muposeacHure OOImTe
CbOpAHHSA, CIECTOBOAHUTE OTYETH 32 ACHHOCTTA HA APYKECTBOTO, IIPOCIEKTHTE 32
IyOANYHO IIpEAAAraHe HA AKIUM, KAKTO M BCAKA ApPyra myOAmdHa wnH@OpMAIf,
3acAraia AeiiHocrra Ha ,,Bearpad Acer Mernnaxmpat” AA.

Berukn domHanCcOBH OoTYeTH Ha APYKECTBOTO ca marotseHu cbpraacHo MCC, a
TOAUIIHUAT OAUT IIE CE H3BBPIIBA OT HE3ABHCHM OAUTOP C OTACA OCHIYPSBAHE Ha
OesmpuCTpacTHA M OOEKTUBHA IIPELICHKA 32 HAYHHA, 110 KOWTO Ca H3IOTBEHH U
IIpeAcTaBeHH Te3u ordet. ,,Bearpad Acer MemmaxmbuaT” AA HpHAara BpTpPEIIHN
MEPKH, KOUTO €4 ChOOPA3EHU C pasopeAdnTe Ha 3aKOHA 32 CIETOBOACTBO, 3aKOHA 34
He3aBUCUMUA (DHHAHCOB OAUT U MEKAYHAPOAHHTE IIPAKTUKHA 34 OCHUTYPSBaHE Ha
edpekTuBHOCT Ha paboTaTa HA OAUTOPHTE.



http://www.velgraf.com/

XV. OCHOBHH DPHCKOBE M HECUIVPHOCTH, IIPEA KOHUTO € HW3IPABEHO
APYKECTBOTO.

OcuosuuaT pupmer puck 3a ,,Bearpad Acer Mennaxmsar” AA e cebp3ad ¢
HACTBIIMANAT CPUB B I1a3apa HA HMOTHTE, BKAIOYHTCAHO H YCAYTHTE CBBP3AHU C
OTAaBaHE Ha O(UC IIAOIIN IIOA HACM HA TEPUTOPHUATA HAa DbArapms, BCACACTBHE HA
MKOHOMHYECKATA Kpm3a. TO3H pHCK MOKE A2 OKAKE BAHAHHNE BBPXY PBCTA Ha
poAakOuTe Ha APyKECTBOTO, KAKTO U BBPXY IPOMAHATA HA HEIOBATA PEHTAOMAHOCT.
HeceimectBer 3a AGHHOCTTA HAa APYKECTBOTO € PHUCKBT OT HEBB3MOKHOCTTA Al
cpOepe M3IAAO AU YACTHYHO B3EMAHUATA CH OT CBOUTE AABKHHUIIH, ITOPaAu (haxTa,
Ye pa3MepbT HA TE3HW B3EMAHHA € HE3HAYUTEACH. APYKECTBOTO HE € H3AOKEHO Ha
CBIIECTBEH BAAYTECH PHCK. PHCKOBETE, KOUTO MOIAT Ad OKA)KAT CBIIECTBCHO BAMSHIEC
BBPXY ACHHOCTTA HA APYKECTBOTO MOIAaT Ad OBAAT CHCTEMETH3UPAHHU IIO CACAHUA
HAYHH:

1. HC6AaFOHpI/IHTHI/I HN3MCHCHMA HA HaSapHI/ITC IICHM

Vmariku mpeABUA OCHOBHATA AefiHOCT Ha ,,Bearpad Acer MeruaxmpaT AA,
AMHAMUKATA Ha IIEHHTE HAa I1a3apa Ha HEABIDKHMH HMOTH B IIHPOK CMHUCBA,
BKAIOYUTEAHO I[CHHTE HA HACMHUTE U CTPOUTEACTBOTO H APYIU CBBP3AHH YCAYIH
(3aCTPAxOBKH, IIOAAPBIKKA H T.H.), HMa OIPEACAAIL edeKT BBpXy Iedardara Ha
ApyxKeCcTBOTO 1 CTOMHOCTTA HA HETOBHUSA KAIIUTAA.

Hamaarenne Ha masapHOTE IIEHH HA HEABIKHMHTEe UMOTH - Hamasenwmero Ha
IIA3aPHUTE IICHH HA HEABIDKUMHTE HMOTH € OCHOBHUAT PHCK, BAHACIN BBPXY
ObACIIHTE IIPUXOAH OT IIPOAQKOA HAa IIPHUTEKABAHUTE OT APYKECTBOTO HMOTH.
[Topaau Tasm mpuydnHA HAa3apHATE LECHU HA HEABIDKIMATA COOCTBEHOCT OKa3BaT
3HAYNTEAHO BAUSHHE BBPXY PEHTAOHMAHOCTTA HA APYKECTBOTO.

EAHO eBeHTyaAHO ITOHIKABAHE HA ITA3APHUTE LIEHN HA HEABIKIMHTE UMOTH
OH AOBEAO AO HAMAASIBAHE HA PEAAH3UPAHATA KAIIUTAAOBA II€9aA0a IIPH IPOAAKOATA

HA IMOTHTE U OM OKA32A0 HETATUBHO BAUAHUE B’pry II€HaTa Ha aKITUHITC Ha

Apy#ecTBOTO.

2. Hamaaenne Ha paBHHIIIETO HA HAGMHTE

HpI/IXOAI/ITC Ha ,A,py}KCCTBOTO OT HAEMHM Ha HCABIKHMMH MMOTH Ca 3aBHCHMH OT
paBHI/IH_ICTO Ha HACMUTC B HOACCKTOPI/ITC Ha Hasapa Ha HCABHMKHMMHM MUMOTH.

CACAOB&TCAHO, HaMaACHHEC Ha HACMHUITC paBHI/IH_[a ce OTpﬂBHBa HCIraTHBHO Ha
HpI/IXOAI/ITC Ha APY)KCCTBOTO, HpI/I YBEAMYCHMC HA HAEMHUTE paBHI/IH_[a C€ IIOBHIIIABAT
n IIPUXOAHTE. HPI/I paBHH APYIH YCAOBHfA, TOBa OKa3Ba HCEIATHBHO, CBOTBCTHO

IIOBUTHUBHO BAHMAHUEC B%pr paSMepa Ha HapI/I‘IHI/IH AUBUACHT, HM3IIAAIIIAH OT



APYXKECTBOTO. APYH(CCTBOTO Ce CTpEMH Ad HAMAAH PHCKA OT IIOTCHIINAAHO HAMAACHHEC
Ha HACMHUTC paBHI/IH_[a ‘IPCS CKAFOYBAHETO Ha ArbAFOCpO"IHI/I AOI‘OBOPI/I 34 HACM U

AHBCpCHCpHKaHHH Ha MHBCCTUITHHTE B pQ.SAI/I‘IHI/I HOACCKTOPI/I Ha Hasapa.

3. VBeAnuaBaHe Ha IIEHUTE Ha CTPOUTEACTBOTO

3HAaUNTEAHA YaCT OT AaKTUBUTE HA APYKECTBOTO I OBAAT MHBECTHPAHU B
IIPUAOOMBAHETO HA HEABIKHMMU HMMOTH. EBEHTyaAHO yBeAndyaBaHe Ha IICHHTE Ha
CTPOMTEAHUTE MATEPHAAHM IIE AOBEAE AO IIOBHIIIABAHE CEOECTOMHOCTTA HA
HEABIKUMUSA UMOT, KATO IIPH PaBHHU APYTH YCAOBHSA TOBA OM CE€ OTPA3HAO HETATHBHO

BBPXY PEHTAOMAHOCTTA Ha /APYAKECTBOTO.

4. IloBunrenue na 33CTanOBaT€AHI/IT€ HpCMI/II/I

[ToBuienne Ha 3aCTPAXOBATEAHHUTE IIPEMUM 32 HEABIKHMUTE HMOTH IIPH
paBHH ApPYI'H YCAOBHA IIE€ CE€ OTPA3U HEraTHUBHO HA (DUHAHCOBUA PE3YATAT Ha
ApyKECTBOTO, B CAyYAll Y€ IIPUTEKABAHUTE OT HETO UMOTH Ca 3acTpaxoBanu. | lopasu
OTHOCUTEAHO HHCKUSA pa3Mep Ha TE3U PA3XOAHU, PABHUIIETO HA 3aCTPAXOBATCAHHTE
IIPpEMHH ITIe UMa MHHHMAaA€H edeKT BBPXy o0ImaTa AOXOAHOCT Ha ApyxectBoto. C
LIEA KOHTPOAUpPAHE Ha Pa3XOAUTE 33 3aCTPAXOBATEAHU IIpeMuH, APyKeCTBOTO THPCH
OITHUMaAHH OQEPTH II0 OTHOIIEHHE HA 3aCTPAXOBATEAHO IIOKPHUTHE U pasMep Ha
3aCTPAXOBATEAHA IIPEMHUA, BKAIOYHTEAHO KaTO IIOAOHpa Hal-AooOpurte odepTtu B
IICHOBO OTHOIICHUE, OT 3aCTPAXOBATCAHHTEC KOMIIAHUN U IIOA3BA YCAYTH Ha
3aCTPAXOBATEAHU OPOKEPH H AT€HTH.

5. 3abaBa Ipu IPUAOOUBAHETO HA HMOTH

Bb3MOKHO € A2 MMa 3HAYHTEACH BPEMEBH IIEPHOA MEKAY ITOAyIaBAHE HA
HAPUYHUTE CPEACTBA M MHBECTHPAHETO UM B HEABIUKHM HMOT, IIOPAAU AUIICATA HA
IIPEAAATAHE B OIIPEACACH IIEPHOA OT BPEME HA ATPAKTUBHU HMOTH HMAHM Ha HMOTH,
KOHUTO Aa OTTOBApAT Ha Kpurepuure Ha APyKeCTBOTO, KAKTO W ITIOPAAU IIPABHU I
pakTHYECKN YCAOKHEHHUSA, CBBP3AHH C IIPEXBBPAAHETO HA COOCTBEHOCTTA BBPXY
uMOTHTE. 3a TO3U IIEPHOA CBOOOAHHTE CPEACTBA Ha ApPYKECTBOTO IIe OBAAT
HMHBECTHPAHU B OAHKOBH ACITO3UTH U APYT BUA HHBECTUIINHU, Pa3PEIIEHH OT 3aKOHA.

CoImecTByBa BEPOATHOCT AOXOABT, IIOAYIEH OT TE3M MHBECTUIIMH Ad OBAC IIO-
HUCBK OT PEAAU3UPAHHA IIPU UHBECTHPAHETO B MMOTH, KOETO OM HAMAAHAO OOIIaTa
BB3BPBIIAEMOCT OT HHBECTUIIIUTE HA APYKECTBOTO.

3a KOHTpOAHpaHE Ha TO3M PHUCK, APYKECTBOTO H3BBPINBA IIAAHHPAHE HA
HAPUYHUTE IIOTONH, KATO TBHPCH I'BBKABOCT B 3d€MHOTO (PUHAHCHpAHE, C IIEA



n30ArBaHE HA ABPHKAHCTO Ha IIO-TOAEMH IIO pasMep OT H€O6XOAI/IMI/ITC ITApIT9IHHI

CpCACTBa 3a HpOA’bA)KI/ITCAHI/I HCpI/IOAI/I oT BpCMC.

6. HeAukBuAHUT MHBECTUIINT

3a MHBECTUIINNTE B HEABIZKUMU HUMOTH € XapaKT€pHA IIO-TOAAMATA TPYAHOCT, 4
IIOHAKOTa M HEBB3MOKHOCT HUMOTHTE Ad OBAAT IIPOAAACHU OBP30 M C MUHHUMAAHU
TPAH3AKIIHMOHHH PAa3XOAU Ha TEKyllara I1azapHa rena. [lopaau Toa ApyxectBoro Ime
pasioAara C OIPAHUYEHU BB3MOMKHOCTH 32 H3BBPIIBAHE HAa ODBP3U IIPOMEHH B
oprderira CH OT HEABHZKIMH UMOTH B OTTOBOP Ha M3MEHEHHA B NKOHOMHYECKUTE K
Apyru ycaosus. Hama rapanmumsa, dge ApyxecTBOTO IIe ycIiee CBOEBPEMEHHO Aa
IIPOAAAE HEABIKIMH UMOTH HAU Y€ IIPOAQKHATA MM IIE€HA III¢ HAABHUIIIABA IICHATA HA
TAXHOTO IIPUAOOHUBAHE.

Or1unTaliku AMKBHAHUA PHUCK, MHBECTULIMOHHATA CTpaTerusd Ha /ApPyKecTBOTO
IIPEABIKAA 3AKYIIyBAHE HAa HEABIDKUMH HMOTH C ATPAKTHBHO PAa3IIOAOMKCHHE U
IIPEAHA3HAYEHHE, KOUTO Ad APAHTHPAT €BEHTYaAHATA UM ITOCAEABAINA IIPOAAKOA B
CPaBHHUTEAHO KPAaTbK CPOK. 3a IIOCPEIIAHETO HA KPATKOCPOYHHU HYMKAU OT ITAPUYHU
CPEACTBA dYacT OT akTuBUTe Ha ApPYKECTBOTO €4 BAOKEHH B CBPBXAHKBHAHU
MHCTPYMEHTH (IIAPHYHH CPEACTBA B Kacd, OE3CPOYHU HMAH ChC CPOK AO TPH MeECEIla
OAHKOBH BAOIOBE MU IICHHH KHEDKA C OCTATBYECH CPOK A0 maaexa A0 90 AHm).
ApyKECTBOTO yIPAaBAABA AHKBHAHOCTTA CH YPE3 METOAUTE HA HEIPEKBCHATO

Ha6A}OACHI/IC 1 IIPOTHO3HpPAHE HA ITAPHMYIHUTE IIOTOIH.

7. 3aBUCUMOCT Ha ,A,py}KCCTBOTO OT HAEMATCAHUTE HA HCABMIKIIMIT IMOTH

Yacr ot npuxoaurte Ha APyKeCTBOTO I1ie ce (POPMHPA OT IIOAYIECHU HAEMH OT
OTAABaHE HA AKTHBHUTE, BKAIOYEHH B HErOBHA HHBecTHIHOHEH Ioprderia. Tosa
OTIPEACAS K 3aBUCUMOCTTA My OT (DMHAHCOBOTO CHCTOSHUE HA HAEMATEAHTE U TAXHATA
CIIOCOOHOCT A@ 3aIIAAINAT PEAOBHO MECEUHHUTE CH 3aAbAkeHUA. Hemsmrpanennero Ha
HAKOM OT HAEMATEANTE OH MMAAO ABOCH HEraTHBEH e(EKT BBPXY PE3yATATHUTE Ha
ApyxKecTBOTO — HAMAAABAHE HA IIPUXOAHUTE OT OIIEPATUBHA ACHHOCT U EAHOBPEMEHHO
C TOBa CIaA B OOINATa 3a€TOCT HAa HHBECTHIIMOHHUTE HMOTH, KOETO HaMaAfABa
BB3BPAIIAEMOCTTA. 32 Aa HM30€rHe IIPEKAACHATA 3aBHCHMOCT OT (DHHAHCOBOTO
CBhCTOSHME HA CBOMTE HaeMaTeAH, APYKECTBOTO IIPEABHKAA U3BBPIIIBAHE HA aHAAU3
Ha (PMHAHCOBOTO CBHCTOSIHUE HA HAEMATEAUTE C IIPOABAKUTEACH CPOK Ha AOTOBOPHUTE
U 3HAYUTEACH OOEM Ha IAAIIAHHUA KbM APYKECTBOTO, KOHTO IEPHOAUYHO IIE Ce

OCT)BPCMCHHBB..



8 .CBOOOAHH MMOTH H HEOOXOAUMOCT OT IIPEYCTPOUCTBO

BB3MOXKHO € B HM3BECTHH IIEPHOAM OT BpPEME, 32 9aCT OT 3aKYICHHUTE OT
ApyXeCTBOTO HEABIDKMMH HMOTH A2 ANIICBAT HAEMATCAH. B Tesm cAydaum
ApyxKecTBOTO HAMA AQ IOAYYABA AOXOA 32 IIEPHOAA, B KOHTO UMOTBT ¢ HesaeT. Jacr
OT COOCTBEHOCTTA OH MOrAa Aa OBAE HPEYCTPOECHA TaKa, Y€ Aad OTTroBaps Ha
M3UCKBAHUATA HA KOHKPETHH HACMATEAH, HO BIIOCACACTBHEC TOBA Ad 3aTPYAHH
OTAABAHETO ¥ HA HOB HACMATEA H/MAM AQ HM3HCKBA AOITBAHHTCAHU PasXOAU 32
mpeycrporictBo. C  OracA MHHUMH3HPAHETO HA TE3M PHCKOBE, /APyKeCTBOTO
BB3HAMEPABA Ad HHBECTHPA IIPHOPUTETHO B IMOTH C TAPAHTUPAIIIO BICOKA CTCIICH HA
32€TOCT, KAKTO 1 B HMOTH, YHCTO IIPEOTAABAHE IIOA HACM HAH IIPOAAKOA HAMA Ad
HAAAra 3HAYUTCAHH IIPEyCTPOUCTBA. APYKECTBOTO MU3BBPIIBA PEAOBHO HAOAIOACHHE
BBPXY CBCTOSHUETO HA MUMOTHTE U CPOYHOCTTA HA CKAIOYCHHTE AOTOBOPH, KATO TOBA
II[¢ IIO3BOAN IIPEABAPHUTECAHOTO IIAAHHPAHE HA PA3XOAHNTE 33 IIPEyCTPOHCTBO I
ITOAOOpPEHHUH.

9. Puckose, CBBP3aHA C PEMOHTUPAHETO HA HEABIKIMH UMOTH

MuBecturimonnara crparerus Ha APyKeCTBOTO IIPEABIIKAA 9ACT OT HaOpaHUsA
COOCTBCH M 3a€MCH KAIIUTAA A4 CE BAOXKAT B PEMOHTHPAHE HA HEABIUKHMU HMOTH.
[Topaau TOBa ApyKECTBOTO IIE€ HOCH PHCK, CBBP3AH CHC CIIOCOOHOCTTA HA HACTUTE
crpouteAHN (DUPMU AQ 3aBBPIIBAT OOCKTHTE B PAMKITE HA IIPEABUACHUTE PA3XOAH, B
CHOTBETCTBUE CBC CTPOUTECAHO-APXUTEKTYPHUTE IAAHOBE M PEIYAALMN U OCOOCHO B
paMKpTe Ha OoIpeAcAcHUTE Cpokose. HesaBrcnmMo Aaam e HaamIle BUHA IIpu 3a0aBata
B M3ITBAHCHHCETO, TA MOKE A2 AOBEAEC AO IIPEKPATABAHE HA IIPCABAPUTEAHN AOTOBOPH
3a IPOAAKOA MAM HAEM M/ HAN U3IIAAIIAHE HA OOC3IIETEHIS M HEYCTONKHL.

HacrprmBane Ha cpOMUTHA KATO OIIMCAHHUTE IIO-TOPE OM HMAaAO 3HAYUTEACH
orpunaTeAcH edEeKT BbPXy PEHTAOMAHOCTTA HA APYKECTBOTO H IIa3apHATA IICHA HA
HETOBHUTE aKIUK. 32 MHHUMH3HPAHETO HA TO3H PHCK ApPYKECTBOTO IIPOyUBaA
BHUMATCAHO ITOTCHIIMAAHITE CH KOHTPATCHTH - CTPOUTEAHN (DHPMH H IIE CKAIOYBA
AOTOBOPH C YIBBPACHI KOMITAHUM, KOUTO Ca B ChbCTOSHHUE Ad H3ITBAHAT Bb3AOKCHITE
ACHHOCTH Ka9ECTBCHO, B CPOK U B PaMKHTE Ha IIpeABHAcHIA OroaxkeT. OCBeH TOBa,
ApyKeCTBOTO ~ OCBILECTBABA HEIIPEKBCHAT KOHTPOA BBPXY CTPOHTCAHUTE U
AOBBPIIHTEAHN PaOOTH.

10. Konxkypenrius 3a orpaHHYeHITE OOEKTH HA MHBECTUPAHE

C pa3BI/ITI/ICTO Ha 6%Arapc1<m{ Hasap Ha HCABIDKMMHM HMMOTH € BB3MOXKHO

KOHKYPCHLII/IHTa MCIKAY ITOTCHIHHMAAHHUTC KYyITyBa4H Ha OHpCA€A€H BHUA MMOTH Aa CE



3acuAH. ToBa OM AOBEAO AO BPEMEHEH AMCOAAAHC MEXKAY THPCEHE U IIPEAAATAHE U AO
IIOBUIIIABAHE HA IIEHUTE HA CBIIECTBYBAIIUTE HUMOTH. AMCOAAAHCHT IIe ObAE
BpPEMEHEH, 3aIllOTO B YCAOBHATA HA I1a3apHA HKOHOMHKA B CPEAHOCPOYCH IIAAH
IIPEAAATAHETO IIe HapacHe (IpH crHenuUIHUTE OIPAHHMYECHHUA 32 IIa3apa Ha
HEABIDKIMU HMOTH), 32 AQ IIOCPEIIHE YBEAUYCHOTO THPCCHE.

EdexrsT 32 ApyxecTtBOTO I1Ie OBAE ABYCTPaHEH — OT €AHA CTPaHA OYAKBAHATA
AOXOAHOCT OT HOBO3AKYIICHH HMOTH IIle HaMaAee, HO OT Apyra — Il€HATa Ha
npuTexKaBaHUTe OT ApPYKECTBOTO HMMOTH IIE CE YBEAHYHM H TOBAa IIE AOBEAC AO
HApPACTBAHE HAa CTOMHOCTTA HA HETOBHA HMHBECTHIIMOHEH IIOPTdEHA 1 Ha I1e9ardarTa

My.

11. Henoxpuru o1 3acTpaxoBka 3aryoun

B cporBercTBHE € M3HMCKBAaHHATA HA 3aKOHA M C OOMYaliHATa OAaropasymHa
IIPaKTHKa B cTpaHaTa, APY/KECTBOTO 3aCTPAXOBa IIPUTEHKABAHUTE OT HEI'O HEABIKHMU
umotn. CpIlecTByBaT 0Oave PUCKOBE, KOUTO HE Ce IOKPHUBAT OT 3aCTPaXOBATEAHHUTE
KOMITAHHH UAM YHUETO 3aCTPAXOBAHE O ACUCTBUTEAHA CTOMHOCT HA MUMYIIECTBOTO HE
€ MKOHOMUYECKH OIIPABAAHO IIOPAAM BHCOKHTE HPEMHH, KOUTO IIIE CAEABA Ad CE
3AIAQTAT (HAIIPUMEP PHUCK OT TEPOPHUCTUYEH aKT). AKO IIPOU3TEKAT BPEAH OT
3aCTPAXOBATEAHO CBHOMUTHE HaA 3aCTPAXOBATEAHOTO IIOKpUTHE, APYKECTBOTO IIIe
IPETHPIIN 3aIyOH, KOUTO MOTaT Aa OBAAT AO Pa3Mepa HA MHBECTHPAHUA B ChOTBETHUA
HEABIKIM MMOT KAIIUTaA, KaTo APYAKECTBOTO ITIe IMPOABAKI Ad OBAE 3aABAKEHO IIO
€BEHTYaAHO TETACHHTE 3a€MHU 32 IIPUAOOMBAHE N BBBEKAAHE B EKCIIAOATAITUA HA

nuMoTAa.

12. Aanpuno oOAarane

AaHpIiaTe, IAAIMAHA OT OBATAPCKUTE THPIOBCKU CYOEKTH, BKAIOYBAT AAHBIIN IIPU
M3TOYHUKA, MECTHH (OOIIMHCKH) AAHBIM U TAKCH, AAHBK BBPXY KOPIOpPATHBHATA
rmeuaada, AAHBK AOOABEHA CTOMHOCT, aKIW3M, M3HOCHU M BHOCHU MHUTA U HUMOTHH
sappnu. IIpes mocaepHHTE TOAMHH, B YCAOBHATA HA MEKAYHAPOACH U BBHTPEIICH
MKOHOMHUYECKH  PACTEX, HAKOAKO IIPABUTEACTBA  IIPEAIIPHEXa MEPKH  KBbM
OIITUMHU3UPAHE U HAMAAfBAHE HA AAHDBYHATA TEHKECT KAKTO BDBPXY CTOIIAHCKHUTE
cyOeKkTH, Taka U BBPXy IpakAaHHTe. B ycAoBHATA Ha HKOHOMHYECKA KpH3a
BB3MOKHOCTUTE 32 AOITBAHHUTEAHO HAMAaAfABAaHE HA AAHDYHATA TEXKECT CA CHAHO
OTPAHHYECHH, KATO € BB3MOKHO M OOpPBIINAHE HA IIpoleca (4pe3 yBEAHYABAHE Ha
AAH'BYHATA TEKECT UAH UPe3 HaMAAABAHE OOEMa IIPEAOCTABAHHU OT ABPKABATA YCAYIH,
WHBECTHUITUN U AD.).



XVI. CAeAKH OT CPHIIECTBEHO 3HAYEHHE CBBP3AHU C OBACHIOTO PA3BUTHE HA
APY:KECTBOTO.

[Ipes mepuoaa Ha gerBbprOoTO TpuMeceune Ha 2018 roauna ApyxectBoTo €
OMAO CTpaHA IO CACAKH, KOUTO OMXa OMAU OT CBIIECTBEHO 3HAYECHHE 32 O'BACIIETO
My pa3BHUTHE.
Ha 16.11.2018 roauna Apyxecrtsara ¢ poA0OHAO dacT oT uMoT /etax 10 o
HOBO KPUAO/ ¢ 00112 maorr 245.88 KB.M. OT aAMUHUCTPATHBHA CIPAAA, HAXOASIIA CE
Ha yA. ,,/K.Kropr” Ne20 B rpaa Codms 3a cyma B pasmep Ha 343 000 Aesa.
Ha 28.12.2018 roanna ApyxecTBOTO € IIPOAAAO HYaCT COOCTBEHA AAMUHHUCTPATHBHA
crpaAa, HaxoadIma ce B rpaa Ilaesen, ya. ,,Aumursp KoncranTnHOB” Ne27 3a cyma B
pasmep 7 485 437,64 nera.

XVII. 3aKOHOAATEACTBO M AOTOBOPEHOCT.

ApyxecTBOTO He pasmoAara ¢ HHAOPMAIUA OTHOCHO OTKAOHEHHUA U
HAPYIICHNA HA ODBATAPCKOTO 3aKOHOAATEACTBO U IIOCTUTE AOLOBOPEHOCTU (BKA. K
TAKMBA, OTHACAINM CE AO H3TOTBAHETO HA (PUHAHCOBHSA OTYET U AAHDYHNTE
ACKAAPAITUHN), KOUTO B CAy4Yall Y€ HMMa TaKuBa M OBAAT OTKPUTH, OHXa MOTAU Aad
AOBEAQT AO CEPHO3HU CAHKIINN UAH 3aIyOH 32 HAIIIETO APYKECTBO, H KATO TAKHBA OU
TPAOBAAO Aa ObAAT OTPA3EHH HAM OIIOBECTEHH BbB (PUHAHCOBHTE OTYETH,
BKAFOYHTEAHO M KATO OCHOBA 32 Bb3HHKBAHC HA OBACIIN MAM HACTOSIIM 3aryON HAU
3AABAJKCHHSA OT HEIIPEABUACHU CHOUTHS.

30.01.2019 r.
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