TOYKA 1

B3emaHe Ha pelwleHue 3a Ha3zHauyaBaHe Ha perucTpupaH oOAWMTOP 3a W3BbPIIBAHETO Ha
He3aBUCUMUA (pMHAHCOB OAUT Ha roauilHuA huHaHCcOB oTyeT Ha [ipyxecTBoTO 3a 2018 .

CovrnacHo 4yn. 16 ot PernameHt (EC) 537/2014 r. Ha EBponeickus napnameHT u Ha CbBeTa oT 16
anpun 2014 roguHa OTHOCHO CNeLWdUYHU U3MCKBAHUA NO OTHOLLUEHUE Ha 3aAbMKWUTENHUS OOWT Ha
npeanpuatha OT oOLecTBeH WHTepec W 3a oTMAHa Ha Pewenue 2005/909/EO Ha Komucusata
(,PernamMeHTBLT') 3a HasHayaBaHe Ha 3aAbMKWTENHU OAWTOPU WNWM OAUTOPCKU APYXEecTBa oT
npeanpuaTus oT obLLEecTBEH UHTEPEC, OAWTHUAT KOMUTET NPEACTaBsa NPenopbka Ha Haa3opHWUA opraH
Ha OAWTMPAHOTO NPeanpPUATUE 32 Ha3Ha4YaBaHe Ha 3aAbIMKUTENEH OANTOP.

CwrnacHo un. 16, naparpad 2 ebB Bpb3ka ¢ un. 17, naparpad 1 ot Pernamenta nun. 108, an. 1, 7. 6
oT 3aKkoHa 3a He3zaBucuMUs hruHaHcoB oauT (BHDO) OauTHUAT KOMUTET MOXe fa Aafe NpenopkKa 3a
oguTop ©e3 npoBexgaHeTo Ha npouedypa 3a nogdop w Oes ga nocouyBa epeHTyaneH (T.e.
anTepaTvBeH Ha NpenopbUYaHus) BapuaHT 3a W3bop Ha OAUTOP 3a CPOK HE MO-KpaTbK OT e4Ha roguHa.

OputeT Ha lNoguwHus duHaHcoe otyeT 3a 2017 r. e U3BBPLUIEH OT OAUTOPCKO ApyxecTtso ,APA"
004, rp. Copua (LAPA"). OguTOpcKOTO MHEHWe € Yucto (HeksanuguuupaHo). Pabotata no
aHraXWMeHTa 3a U3BbpLUBAHE Ha OJWT € U3BbPLUEeHa B CPOK, NMPW OTAMYHA KOMYHUKauus ¢ nuuarta,
HaToBapeHW C ynpaeneHve Ha [pyxectBoTO U — cnoped OOWTHUS KOMUTET — MpW NpunaraHe Ha
npocecuoHanH craHgapT OT Hal-BUCOKO HMBO. [loknaabT Ha ,APA" OTHOCHO oauTa e NpueT oT
Ob6LoTo cbbpaHue Ha akuuoHepuTe, npoBeaeHo Ha 28 toHn 2018 r. ¢ noakpena ot 100 % oT npasaTta
Ha rnac, npeacrtaBeHn Ha cbbpaHuero. HUTO B xopa Ha pabortarta, HUTO BMOCNeAcTBUe, ca
YCTAHOBEHW KaKBWUTO U Aa BMNO Npeyky 3a NOAHOBSIBAHETO Ha aHraXXUMEHTAa 3a U3BbPLUBAHE Ha OAMT,
Taka Ye aa obxsaHe v MoanwHUA huHaHcoB oTveT 3a 2018 .

PbkoBogcTeoTOo Ha [pyxecTteoTo e nonyyuno npegnoxeHwe ot ,APA" 3a nogHoBsiBaHe Ha
aHrakMMeHTa 3a U3BbpLUBaHe Ha OA4MT Ha [oauwHWs huHaHcoB oTveT 3a 2018 .

C HenpucbkcTBeHO pelleHue oT 30.08.2018 r. OaWTHMAT KOMUTET Ha [ApyXeCcTBOTO Ha OCHOBaHWe un.
16, naparpad 2 ebB Bpb3Ka ¢ 4n. 17, naparpad 1 ot PernamenTa v un. 108, an. 1, 1. 6 or 3H®O
fage npenopbka ,A®A" OO[l, cneuvanuavpaHa oawTopcka dhupma, 4neH Ha MHcTuTyTa Ha
AVUNNOMUPaHUTE eKCNepT-cHeTOBOANTENN, BNUcaHa B Peructbpa Ha permctpupanute oavwtopu nog Ne
015, ¢ agpec: yn. ,OBopuwe" 38, rp. Codwmsa, na Gbae wabpaHa ot OOwoTo cvbpaHue Ha
akuvoHepuTe Ha [Ipy}ecTBOTO KaTo perucTpupaH OAUTop 3a M3BbLpLUBaHE Ha oauTa Ha [oauLlHuS
thuHaHcoB oTueT Ha [pyxecteoTo 3a 2018 r., npu ycnoeusita Ha NOAHOBABAHE Ha aHraXuMeHTa 3a
M3BbLPLUBAHE Ha OAMT, MO OTHOLWEHWe Ha (huHaHcoBWTE cpeacTea Ha [pyxecteoTto 3a 2017 r., C
0o6xBaT U Bb3HarpaxgeHue 3a aHraxumMeHTa cbrnacysaHu oT ynpasuTenHws oprad Ha [IpyecTsoTo.

Ha ceoe 3acepaHue, nposefeHo Ha 18.09.2018 r. Hag3opHUAT CbBET € pasrnefan npefcraseHarta
npenopbka Ha OAWTHWA KOMUTET W e B3en pelleHWe aa npeanoxu Ha OOwWoto cudbpaHue Ha
akUuWoHepwuTe 3a perucTpupaH oAwuTop 3a M3BbLPLUBAHETO Ha He3aBUCUMUA (PUHAHCOB OAUT Ha
roguwHus ouHaHcoB oT4eT Ha [pyxecTeoTo 3a 20187 r. Aa 6bAe Has3HAYeHO OAWTOPCKO APYXECTBO
JAQA" 000"

[NpoekT 3a pelueHue:

,0buwjomo CwbpaHue, Ha ocHogaHue yYn. 221, m. 6 om Tbp208CKUA 3aKOH U 4n. 47, an. 1, m. 8 om
Yemasa Ha [pyxecmeomo u kamo ce cbobpassgea ¢ fnpenopbkama om o0umdus KoMumem Ha
Lpyxecmsomo, HasHayasa crieyuanusuparomo odumopcko npednpusmue ,A@A” 00, ep. Codhus,
3a pesucmpupaH odumop, kolimo 0Oa u3ebpPWU He3asUCUMUA huHaHcos 00um Ha 200UUIHUSA
¢huHaHcos omyem Ha Lpyxecmeomo 3a 2018 2.”

MpunoxeHus:

. MNpoToKon oT HENPUCHLCTBEHO pelleHue Ha OauTHUs komutet Ne 35/ 30.08.2018 r.;

. MNpenopbka Ha OAWTHUA KOMUTET 3a n3bop Ha oguTop;

: MNpenuc-uaeneyeHue ot [lpotokon Ne 60/ 18.09.2018 r. Ha HapsopHua cueBeT Ha ,ME3
nextpo benrapus“ Afl. w

1
2
3
E

LME3 Enektpo bvnrapusa® A Appec 3a kopecnoHaeHuus: Codus, 6yn. Llapurpagcko woce® Ne 159, tenecpon: 0700 10 010
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NPOTOKOJI Ne. 35
OT HENPHCBLCTBENO PelleHHe HA O{HTHHSI KOMHTET
HA

»4E3 Enexrpo bearapua” AJl

HacToamoTto pelleHse Ha OQUTHHA KOMHTET Ha ,,UE3
Enexrpo buarapnsa” AJl, akUHOHEPHO APYKECTBO,
YUpe/IeHO H ChLUECTBYBALLO CHIJIACHO 3aKOHHTE Ha
Penybnuka bBearapus, cee cepaminmie H anapec Ha
ynpasyenune: rp. Codua 1784, paiion Mnanocr, 6y,
mLlapurpagcko moce” Ne 159, BenuMapk DBiusnec
Hentep, Bnmcano B TwproBekds peructsp npH
AreHnus 1o BoMcBanusta noy EHWK 175133827
(Hapnuanr HO-71071Y CHOTBETHO »OK” "
»Hpy:KecTBOTO™), Cce npHeMa HEeNmpHCBCTBEHO HA
ocHopanue wi. 14, an. 6 or Craryra Ha OK.

KATO B3E IIPEJABU]I, ue:

A. IIpn Ha3sHauyaBaHETO HA PErHCTPHPAH OIHTOP,
KOMTO Ja H3BBPIIH HE3aBHCHMHS (DHHAHCOB OJ(HT Ha
rofuikua (unancos oryer (,'PO”) na dpykecTtBoTo
3a 2018 r. un. 16, map. 2 ot Permament (EC) Ne
537/2014 na Esporneiickus napnament u Ha ChBeta OT
16 anpun 2014 rojuHa OTHOCHO crelH(pHUHH
H3HCKBAHH 110 OTHOLIEHHE Ha 3aIBIDKHTEIIHIA OHT HA
NIPEANPHATHA OT 00LIeCTBeH HHTEpPEC H 3a OTMAHA Ha
Pewenne 2005/909/EO na Komucusarta (“Persanent
537/2014) u un. 108, an. 1, T. 6 or 3akoHa 3a
He3aBHCIMIA (iHaHcoB oant (5, 3H®O) nsncksar OK
Jla Jjajie npernopeka 3a Ha3HAUaBAHETO;

b. IIpu yenopusTa Ha MOAHOBABAHE HA OQHTHHA
aHraxuMeHt, un, 16, an. 2 or Permamenr 537/2014
nosposasa Ha OK na nane mperiopbka 3a omurop Ge3
HPOBEXIAHETO Ha NpoLieypa 3a noabop; i

B. VYcnopusaTa 3a  MOAHOBABAHE Ha  OJUTHHS
AHTKHMEHT, OTHACALL Ce JI0 TIPHKIIOUEHHs OQHT Ha
I'®0O na Jlpyxectsoro 3a 2017 r., 3a ome 1 (enna)
rojuiHa (Taka 4e jja ce otHece 1 jio @O 3a 2018 r.), ca
HAJIHIE KBM HACTOALLHS MOMEHT,

OK B3E CJIEAHOTO
PEIICHUE:

OK, na ocHoBaHie wi 16, map. 2 ot Pernameur
537/2014 w un 108, an. 1, T. 6 or 3H®O, naepa
npenopbka 3a u30op Ha 3anbKHTENeH (DHHAHCOB
onHTOop Ha JIpy)KecTBOTO 3a H3BLPLIBAHETO HAa
3a/ibJIKHTETIeH (PHHAHCOB OJHT 3a TO/IHIIHIS (DHHAHCOB
oryer Ha Jlpyxectsoro 3a 2018 1., cwraacuo
NPHIOKEHHE KbM HACTOSLIHS MPOTOKOI.

MINUTES No. 35
of in absentio resolution of the Audit Committee of

CEZ Electro Bulgaria AD

This present resolution of the Audit Committee of CEZ,
Electro Bulgaria AD, a joint-stock company organised
and existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Sofia 1784,
Mladost Region, 159 Tsarigradsko Shosse Blvd.,
BenchMark Business Centre, registered with the
Commercial Register at the Registry Agency under
Unified Identification Code 175133827 (hereinafter
referred to as the “AC” and the “Company”,
respectively), is taken in absentio, pursuant to Art. 14,
Par. 6 of the Statutes of the AC.

WHEREAS:

A. For the appointment of a registered auditor for
carrying out the independent financial audit of the
Annual Financial Statements (“AFS”) of the Company
for the year 2018 and on the grounds of Art 16, Par. 2
of Regulation (EU) No. 537/2014 of the European
Parliament and of the Council of 16 April 2014 on
specific requirements regarding statutory audit of
public-interest entities and repealing Commission
Decision 2005/909/EC (“Regulation 537/2014”) and
Art, 108, Par. 1, item 6 of the Law on the Independent
Financial Audit (the “LIFA”), require that the AC
gives a recommendation;

B. Subject to the terms of renewal of the audit
engagement, Art. 16, Par. 2 of Regulation 537/2014
allows the AC to give a recommendation for an auditor
without completing a selection procedure; and

c. The terms and conditions for the renewal of the
audit engagement concerning the completed audit of the
AFS of the Company for the year 2017 for 1 (one) more
year (so as to encompass the AFS for the year 2018) are
in place at present,

NOW, THEREFORE, THE AC
RESOLVED, AS FOLLOWS:

The AC, on the grounds of Art. 16, Par. 2 of Regulation
537/2014 and Art. 108, Par. [, item 6 of gives a
recommendation for the appointment of a statutory
auditor of the Company for the carrying out of the
statutory audit of the Annual Financial Statements of
the Company for the year 2018, as set out in the
Appendix hereto.




HacTosmusT IpoTOKOJ € H3rOTBEH Ha OBarapekH 1 Ha
AHMIHICKH e3HK B 3 eqH000pa3HH eK3eMIUIApa, BCeKi
OT KOHTO € mojanucaH orT chorBeTHis uieH Ha OK,
KOHTO CBOpPAHH 3a€HO C€ CUMTAT 3a €IHH H CBIUH
pokyMeHT. [IpH mpoTHBOpeuHst MEXKy OparapcKis H

These minutes are drafted in Bulgarian and in English
language in 3 counterparts, each signed by the
respective member of the AC, which taken together
constitute one and the same document. In the event of
discrepancies between the Bulgarian and the English

AHTIHICKIA — TekeT,  OBJIrapckHAT — TEKCT  HMa
MPEIHMCTBO.

version, the Bulgarian text shall prevail.

Tara:t): 042018 / Date:30052018
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JUMHTED I(ymammucﬂ// Dimitar Kuyumdzhiev
witen na ojuiTHHS Kovuter na ,, YUE3 Enerrpo Brarapns® AJl/ Member of the Audit Committee

of CEZ Electro Bulgaria AD




IPOTOKOJI Ne. 35
OT HENPHCLETHENO DeUICHIE HA OANTINS KOMITET
na

»UE3 Enexrpo Brarapun® AJ[

Hactosuoro peleniie Ha OANTHHA KOMHTET Ha ,,UE3
Enexrpo Bwarapun” AJl, akunoHepHo apyxectno,
YHPEAEHO H CBIIECTBYBAULD CHITIACHO 3aKOHHTE Ha
PemyOnuka Donrapis, cbe cefanHiie M ayppec Ha
ynpasniense: rp. Cadwis 1784, paiion Mnanoct, Gys.
wUapurpajeko wmoce” No 159, BenuMapk busHec
Llentnp, BmicaHo B T'spropckus  periicrop mpH
Arenuust no sndcpanusita noy, EMK 175133827
(napuuanr no-pony CLOTBETHO »OIK” H
wJApyxeeTnoTo”), ce npHema HeEnpHCLCTBREHO HA
ocHopatiie wi, 14, an. 6 or Cratyra Ha OK.

KATO B3E ITPEABH, ue:

A. IIpn Ha3HAUABAHETO HA PErHCTPHPAH OAHTOP,
KOITO A2 M3BBPIIM He3aBHCHMISA (MIHAHCOB OJHT Ha
roguunns puoatcon oruer (, 0 0™) na JpykectpoTo
3a 2018 r. un. 16, nmap. 2 or Pernamenr (EC) Ne
537/2014 na Enponeifckis napnasent n vHa Copera or
16 anpun 2014 ropusa otHocHO — crietfHHYHK
H3HCKBAHHS TI0 OTHOIUEHHE HA 3aABLIDKUTEHI OUNT HA
NpeAnpuATIA oT obLIecTBeN HITEPEC H 3a OTMAHA Ha
Peuienne 2005/909/EOQ na Komucuara (“Permasenr
537/2014%) w un, 108, an. 1, 1. 6 or 3akoHa 3a
HesastcHnis puancos oant (, 3HMOY) msuckpar OK
Jla fia/ie MPenopnKa 33 Ha3HAUABAHETO;

b. [Ipn yenosuaTa Ha mOAHOBABANE HA OMMTHHSA
anraxmmenr, wi. 16, an. 2 or Pernamenr 537/2014
nossonasa na O pa nage npenopeka 3a ojirop Oes
NIPOBE}/IAHETO Ha NpoleAypa 3a noudop; i

B. Ycnopuata 3a  NMOAHOBABAHE HA  OMHTHHA
AHPKHMENT, OTHACAUL CE 10 MPHKMOYUEHHS OfIIT Ha
MO na Mpysxectsoro 3a 2017 r, 3a owe 1 (euna)
rojutHa (raka ue Ja ce orvece 1 o 'GO 3a 2018 ), ca
HAJIHLE KbM HACTOSILLHS MOMCHT,

OK B3E CIEJHOTO
PEIIEHHE:

OK, ua ocuopanne wi 16, map. 2 or Pernament
537/2014 w un. 108, an. 1, . 6 or 3HDO, napa
nperopvka 3a H30op Ha 3ampkuTeneH (uHancon
ofintop Ha JIpy:ecTnoTo 3a  M3WbPIIBAHETO Ha
3aiL/BKITENeH (PHHAHCOB OANT 3a rOJIHIIHIA (IHAHCOB
oruer Ha Jlpyxecrporo 3a 2018 1., cwryacHo
NPHAOKEHHE KbM HACTOALUS IPOTOKOII.

intemi

MINUTES No. 35
of in absentio resolution of the Audit Committee of

CEZ Electro Bulgavia AD

This present resolution of the Audit Committee of CEZ
Electro Bulgaria AD, a joint-stock company organised
and existing under the laws of the Republic of Bulgaria,
having its seat and registered address at: Sofia 1784,
Mladost Region, 159 Tsarigradsko Shosse Blvd.,,
BenchMark Business Centre, registered with the
Commercial Register alt the Registrty Agency under
Unified Identification Code 175133827 (hereinafter
referred to as the “AC” and the “Company”,
respectively), is taken in absentio, pursuant to Art. 14,
Par. 6 of the Statutes of the AC.

WHEREAS:

A, For the appointment of a registered auditor for
carrying out the independent financial audit of the
Annual Financial Statements (“ATS”) of the Company
for the year 2018 and on the grounds of Art 16, Par, 2
of Regulation (EU) No. §37/2014 of the European
Parliament and of the Council of 16 April 2014 on
specific requirements regarding statutory audit of
public-interest entities and repealing Commission
Decision 2005/909/EC (“Regulation 537/2014”) and
Art. 108, Par. 1, item 6 of the Law on the Independent
Financial Audit (the “LIFAY), require that the AC
gives a recommendation;

B. Subject to the terms of renewal of the audit
engagement, Art. 16, Par. 2 of Regulation 537/2014
allows the AC to give a recommendation for an auditor
without completing a selection procedure; and

C. The terms and conditions for the renewal of the
audit engagement concerning the completed audit of the
ATS of the Company for the year 2017 for 1 (one) more
year (so as to encompass the AFS for the year 2018) are
in place at present,

NOW, THEREFORE, THE AC
RESOLVED, AS FOLLOWS:

The AC, on the grounds of Art. 16, Par. 2 of Regulation
537/2014 and Axt. 108, Par. 1, item 6 of gives a
recommendation for the appointment of a statutory
auditor of the Company for the carying out of the
statutory audit of the Annual Financial Statements of
the Company for the year 2018, as set out in the
Appendix hereto.




Hacrosuiar npoToxkoi ¢ H3rorseH Ha GLJrapcki H Ha
aHriickH esnk B 3 e\Hoo0pasHH eK3eMIApa, BCCKH
OT KOMTO € TOJMicaH OT choTpeTHHA uneH Ha OK,
KoHTO chOpanH 3aeHHO ce CUHTAT 3a €AHH H CBILUH
JokysmenT. [IpH npothpopeuns Mexay Obarapckis i
AHCIHIICKIA  TeKeT,  OBArapckHAT  TEKCT  HMa
HPEeLHMCTBO.

[§] ')

Intemf

These minutes are drafted in Bulgarian and in English
language in 3 counterparts, each signed by the
respective member of the AC, which taken together
constitute one and the same document. In the event of
discrepancies between the Bulgavian and the English
version, the Bulgarian text shall prevail.

W/, 30/
Jata: ../ %, 2018/ Date: ...A. 2018
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Pocrirenan JTia / Rostislav Diza
wien na oot KoMuTet ua ,YE3 Enerrpo Buarapus® AJl/ Member of the Audit Committee
of CEZ Electro Bulgavia AD




IMPOTOICOJI Ne, 35
OT HENPUCHCTRENO PENICHIe HA OHTHIN KOMHTET
HA

»UE3 Enertpo Buarapun® AL

Hacrosuioro peuexie Ha OfHTHHS KOMHTET HA o, UE3
Enexrpo Bbarapus® AJl, akuHoHEpHO ApYyMXecTso,
YUPEeHO I CBILCCTBYBALLO CBLIVIACHO 3aKOHHTE HA
Peny6nuia Dbuarapus, cee cejlanuuie o ajpec Ha
ynpasnenue: rp. Cofua 1784, paiion Muagocr, 6yi.
wUapurpageko woce” Ne 159, BenuMapk Busuec
Lentop, bnicano B Thpropekus perucrsp npH
Arenuusn  no srucsanmsta nogy EHK 175133827
(wapu4anr 1no-1ony CLOTBETHO , O "
wApyieeTsoro”), ce npHeMa HENPHCHCTBEHO HA
ocHopauue wi. 14, ai. 6 ot Cratyra na OK.

" KKATO B3E IIPEABH/I, uc:

A. [Ipn HasHauaBaHeTo HA PErHCTPHpPAH OJHTOP,
KOIHTO Jia M3BBPLIN HE3ABHCHMHSL (JHHAHCOB OJHT Ha
roauunus Gpunancon otuet (,I'@0”) na Jipykecrsoro
sa 2018 r. un. 16, nap. 2 or Pernamenr (EC) Ne
537/2014 ua Esponeiickus napnasment i Ha Chiera ot
16 anpun 2014 roauHa oTHOCHO —cremH(HUHI
H3HCKBAHHSA 110 OTHOIIEHHE HA 3aBIKHTEHNA OLHT HA
NPEeANpHATIA OT OOLUECTBEH HHTEPEC H 3a OTMAHA HA
Peuenne 2005/909/EO na Komucusara (“Permament
537/2014%) uw un. 108, an. 1, 1. 6 or 3akona 3a
HesasycHMus (unancon o (,3H®O) usucknar OK
Jla Jlajie npenopbKa 3a HA3HAUABAHETO,

B. [Mpi ycnosisTa HA HOAHOBABAHE HA OMHTHHA
auraxuienr, wi, 16, an. 2 or Permamenr 537/2014
nossoysisa Ha OK pa mage npenopnia 3a opmrtop 6es
NPOBEKAAHETO HA NpolLe/ypa 3a noabop; 1

B. Venosiata 33  nOJHOBABAHC HA  OLHTHIA
AHI@KHIMCHT, OTHACALY Ce JI0 NPHKAIOUCHHST OUT 1A
'O na Mpyxecrnoto 3a 2017 r., 3a owe | (caua)
royyna (raxa ue na ce otiece u jjo I'GO 3a 2018 1), ca
HAJIHLE KbM HACTOSALLS MOMEHT,

OK B3E CJIEITHOTO
PEHIEHHUE:

OK, ua ocnosauiie wn. 16, map. 2 or Pernamenr
5372014 w un 108, an, 1, 7. 6 or 3H®O, jasa
npenopbka 3a n30op Ha saaBMKNTENEH  (HHANHCOB
ountop Ha  JIpy)KECTBOTO 38 H3BLPLIBANCTO  HA
3AUBLIDKHTEIIEH (PHHAHCOB OJUIT 3a FOANIHNA (PHHAHCOR
otver Ha JIpywecrsoro 3a 2018 r., cwnriacho
NPIIOKEHHE KM HACTOALLHA NPOTOKOJ.

Intemi

MINUTES No. 35
of in absentio resolution of the Audit Committee of

CEZ Electro Bulgarvia AD

This present resolution of the Audit Committee of CEZ
Electro Bulgaria AD, a joint-stock company organised
and existing under the laws of the Republic of Bulgaria,
having its scat and registered address at: Sofia 1784,
Mladost Region, 159 Tsarigradsko Shosse Blvd.,
BenchMark Business Centre, registered with the
Commercial Register at the Registry Agency under
Unified Identification Code 175133827 (hereinafter
referred to as the “AC” and the “Company”,
respectively), is taken in absentio, pursuant to Art. 14,
Par. 6 of the Statutes of the AC.

WHEREAS:

A, For the appointment of a registered auditor for
carrying out the independent financial audit of the
Annual Financial Statements (“AFS”) of the Company
for the year 2018 and on the grounds of Art 16, Par. 2
of Regulation (EU) No. 537/2014 of the European
Parliament and of the Council of 16 April 2014 on
specific requirements regarding statutory audit of
public-interest entitiecs and repealing Commission
Decision 2005/909/EC (“Regulation 537/2014") and
Art. 108, Par, 1, item 6 of the Law on the Independent
Financial Audit (the “LIFA”), requirc that the AC
gives a recommendation;

B. Subject to the terms of renewal of the audit
engagement, Art. 16, Par. 2 of Regulation 537/2014
allows the AC to give a recommendation for an auditor
without completing a selection procedure; and

C. The terms and conditions for the renewal of the
audit engagement concerning the completed audit of the
ATS of the Company for the year 2017 for 1 (one) more
year (so as to encompass the AFS for the year 2018) are
in place at present,

NOW, THEREFORE, THE AC
RESOLVED, AS FOLLOWS:

The AC, on the grounds of Art. 16, Par. 2 of Regulation
537/2014 and Art. 108, Par, 1, item 6 of gives a
recommendation for the appointment of a statutory
auditor of the Company for the carrying out of the
statutory audit of the Annual Financial Statements of
the Company for the year 2018, as set out in the
Appendix hereto.




HHCTOHI.HI[H’I‘ l'lpO'I'OKOJI € H3roTBEH Ha 6'b)]l'€lp01{|l H Ha
aHrnniicky e3nk b 3 e)lHO()GpEﬂHli CK‘J@MHJI}![}H, BCCKH
OT KOHTO € MOAMHCAH OT choTpeTHHa wien Ha OK,
KOHTO CLG[)HHII 3ac/lHO c€ CuUHTAaT 34 ¢IAHH H CBbUIH
nokysMeHT. Tlpn nporHpopeuns aexay Ownnrapekus H
aHMIHITCKHA TEKCT, Gb.ﬂ[‘ﬂ[)CKHﬂT TCKCT HMAa
NPEAHMCTBO.
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Intemi

These minutes are drafted in Bulgarian and in English
language in 3 counterparts, each signed by the
respective member of the AC, which taken together
constitute one and the same document. In the event of
discrepancies between the Bulgarian and the English
version, the Bulgarian text shall prevail.
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Miuytan Cepepnn / Milan Severin
wien na o komurer Ha ,, YB3 Enexrpo Brarapusn® AJL/ Member of the Audit Committee
of CEZ Electro Bulgaria AD




INPEIIOPBKA

3a perscrpupan oaurop ua ,,YE3 Einexrpo
brnarapus® AJl 3a 'O 2018 r.

JlHec, B, 2018 r., JONYMOJMHCAHHTE YJICHODBE Ha
omutHus Komuter Ha ,YE3 Enexkrpo Bwnarapus®
AJl,  AaKUHOHEPHO  HPYMECTBO,  YUpemeHo 1|
CLUIECTBYBALULO CBIVIACHO 3akonuuTe Ha Pemybnika
bBuarapus, cue cefaniile 1 ajipec Ha ynpasJieHue: rp.
Cous 1784, paiion ,Mnanoct”, Gyn. Llapurpasucko
woce Ne 159, BenuMapk busuec Lientsp, nrucano p
TLPTOBCKHSA PErHCThP KbM ATEHLs 110 BIHCBAHHATA
nog EMIC 175133827 (cvorserno  ,OK” n
wApymeeTnoTo”),

BBB BPB3KA ¢ HAZHAMABAHETO HA PErHCTPHPAH OMITOP,
KOITO Jia H3BBLPLIH He3aBlcHMuA (PHHANCOB OJUT Ha
roguunyg  Quuanco  otuer  (,I'@OY)  ma
Jpyxcecrooro 3a 2018 r. i ua ocnoranue wi. 16, nap.
2 or Pernament (EC) No 537/2014 na Esponeiickus
napnament u Ha Cusera or 16 anpun 2014 roauna
OTHOCHO CTeL{H(PHUYHH H3HCKBAHHSA 110 OTHOLUCHHE HA
3aLIDKHTENIHHA OJMT Ha NPSANpPHATH OT 0BUECTBCH
HHTEpec H 3a otMmAHa Ha Peiuenne 2005/909/EO wa
Komsenara (“Pernament 537/2014%) i un, 108, an. 1,
T. 6 or 3JakoHa 3a He3aBHCHMI (DHHAHCOB OANT
(»3HDPO%), cicTabixa M MOAMHCAXA HACTOALIATA
NPeIopbKa,

KaTO B3exa npejusuil cneHiuTe G'hOﬁpﬂ)KGHHH!

1. O ua L'GO 32 2017 1,

Opprer na I'GO 3a 2017 r. e wssbpmien or
oaropekoro npeaupuarite ,ADA” 00]], rp. Codus
(»ADA»). Oputopekoro Muenne na ADA e uicro
(ve-xkpanudnuupano),  PaGorata no  opurHus
AHPKHMENT € H3BBPIICHA B CPOK, HPH OTAHYUHA
KOMYHHKALWIA € JINIATA, HATOBAPEHH C YNpaBieHiie B
Jpyxectooto n — cnopey OK — Ha wHaii-BHCOKH
npopecionanuu  cranjgaprin.  JMoxmaast Ha A®GA
OTHOCHO OAHTA € Mmpier or o0woro cuOpaHie Ha
axuronepure Ha 28 1onn 2018 r. ¢ nogkpena na 100%
OT MpPaBaTa Ha [Jac, lpeicTanceHH Ha chOpaHiero,
Hito B Xoma mna pabotata, HHTO cjiell TOBa, ca
YCTAHOBEHH KakpHTo M pa 6Guno  mpeukn  3a
YALJKABAHETO HA OJUTHHS AHTOKIMEHT TaKa Je J1a ce
prsioun i '@O 3a 2018 1,

2. Cunepritit ot ofnta na I'®0 3a 2018 r. na
»UE3 Pasupenenemie Buarapua® AJ[

C nopoucaypa mno pn3jiaraHe Ha OGI.L[CCTBCHEI TNopLYUKa,
[POBC/ICHA TIPH YCIOBHATA HA NYOIUINO cuemesante
(un. 18, an. 1, 1. 12 or 3akona 3a obuectneHnTe

Intemf{

RECOMMENDATION

for registered auditor of CEZ Electro Bulgaria
AD for AFS 2018

On this /L 2018, the undersigned members of the
Audit Committee of CEZ Electro Bulgaria AD, a joint-
stock company organized and existing under the laws of
the Republic of Bulgaria, having its seat and registered
address at: 159, Tsarigradsko Shosse Blvd., Mladost
Region, 1784 Sofia, registered with the Commercial
Registry at the Registration Agency under Uniform
Identification Code 175133827 (the “AC” and the
“Company”, respectively),

in connection with the appointment of a registered
auditor for carrying out the independent financial audit
of the Annual Financial Statements (“AFS”) of the
Company for the year 2018 and on the grounds of Art
16, Par. 2 of Regulation (EU) No. 537/2014 of the
European Parliament and of the Council of 16 April
2014 on specific requirements regarding statutory audit
of public-interest entities and repealing Commission
Decision 2005/909/EC (“Regulation 537/2014”) and
Art. 108, Par. 1, item 6 of the Law on the Independent
Financial Audit (the “LIFA”), executed and signed this
recommendation,

whereas the following considerations were taken into
account:

1. Audit of the AFS for the year 2017

The audit of the AFS for the year 2017 was done by the
audit firm AFA OOD, Sofia (“AFA*), The auditor’s
opinion was clean (not qualified). The work on the audit
engagement was completed in due time, with excellent
communication with those charged with governance for
the Company and — in the opinion of the AC — at the
highest professional standards. The report of AFA on the
audit was accepted by the General Meeting of the
Shareholders held on 28 June 2018 with the support of
100% of the voting rights represented at the meeting.
Neither in the course of work, nor subsequently, have
any obstacles to the renewal of the audit engagement
been identified, so as to encompass also the AFS for the
year 2018.

2. Synergies from the audit of the ATS for the
year 2018 of CEZ Distribution Bulgavia AD

By way of awarding public procurement done on the
terms of a public contest (Art. 18, Par. 1, item 12 of the
Law on Public Procurement) was proposed the




MOPBUKH) € MmpeioKeHo HasHavasanero Ha ADA 3a
O/ITOPCKO  MPEANPHATHE, KOBTO Jla  H3BBPIIN
HE3aBHCHMHA (unaHcon OJHT Ha 'eo
(cantocTosiTenen i koHcomiHpai) 3a 2018 r. na JUE3
Pasnpenenenue bonrapus” AL Tlpeasua;

(a). npunaanexHoctta Ha Jlpyxectsoro u ,,YE3
Pasnpenenenne  Boarapus”  AJl koM obwa
KOPIOPATHBHA IPyna; u

(6).  pmeiinocrra Ha Jpy3ecTBOTO KaTo KpaeH

cHabauTes, JOCTABUHK 1 TIOCAEAHA HHCTAHIHA H
ThproBel, Ha eHepria u  gelinocrra na ,UE3
Pasnpeneneniie buarapus” AJ| kato onepatop Ha
CJISKTPOPA3NPCACIIHTENHA MPexKa,

MOMCC J1d Ce Peal3HpaT CHHEPrHif HA NPOLECHTE, AKOo
onutsT Ha DO 1A npete Apy)KecTha €& H3BLPLWIN OT
obuy oxutop (npH cnaspane Ha H3HCKBAHHATA 3a
HE3ABHCHMOCT HA OTIOBOPHIA OINMTOP I PAasAeNHOCT
HA OJIHTOPCKIS SKHIT).

3. ITpodiccnonannn pecypen na AGA

[Ipu npoyusanero Ha npodiecionaNHITE PECYPCH Ha
ADA 1 npensip pesyntata ot paborarta 110 oANTa HA
[®O 3a 2017 r. OK ce ¢ ysepin B HalHYHETO Ha

CIIEAHHTEC nporllecuouan HH pecypcit

& EKCrepTiia 1 onuT B ofHTa Ha APYKCCTDRA B
cpepara Ha KOMYHAJIHITE YCIYTH;

- YCMenHo peanustpaiie ia nofoGHi oHTHH
MpPOeKTIl;

- pa3bupaue Ha G13teca Ha JpyuecTnoro;

- ONHT B OATA HA YOI JPYHECTRa;

T

Jobpa penyTaups H NOUTEHOCT,

- KBﬁJl!l(bHKaLlIIH H OINHT Ha KNOQYoBHA
OJHTOPCKH nepconan,
- HAJIHYHOCT  HA  KJNOYMOBH  NapTHBOpH  H

pasnoNaracMHuTe PECYPCH;

- pasnpejengHe Ha TepcoHaNa, T.6. UACOBE,
OITpEJICIICHIL 3 H3RBbPLLIRAlE 1A padoTa 3a BCEKH T H
HHBO HA KBanHQHLIIPaH Kanpy;

= PHCKOB TIOAXOH, OnHcaHHe Ha OMAHTOpPCKAaTa
MCTOZOJIOTHA H eTarii Ha OANTHATA uei'mocr; H

& BHCOKO Ka'uecTnO Ha BBLTPCUIHITE CHCTEMH 3a
KOHTPOJI Ha OJITOPCKOTO APYIKECTBO.
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appointment of AFA as the audit firm for carrying out
the independent financial audit of the AFS (both, stand-
alone and consolidated) for the year 2018 of CEZ
Distribution Bulgaria AD. Considering that

(a). the Company and CEZ Distribution Bulgaria
AD belong to one and the same corporate group; and

(b).  the operations of the Company as end-supplier,
last-resort supplier and trader of energy and the
operations of CEZ Distribution Bulgaria AD as the
electricity grid operator,

can be realized synergies of the processes, of the audit of
the AFS of both companies is carried out by a shared
auditor (subject to compliance with the requirements to
independence of the auditor-in-charge and segregation
of the audit team),

3 Professional Resources of ATA

In the research of the professional resources of AFA and
bearing in mind the result from the work on the audit of
the AFS for the year 2017, the AC has verified that the

following professional resources are available:

- expertise and expericnce in the audit of
companies operating in the field of utilities;

- successful realization of similar audit projects;

- understanding of the business of the Company;

- experience in the audit of publicly-traded
companies;

- good reputation and integrity;

- qualifications and expertise of key audit staff;

r

availability of key team members and resources;

- allocation of the staff, i.e. hows to be spent
allocated to each type and level of qualified resource;

- audit approach towards risks, description of the
audit methodology and stages of the audit work; and

- high quality of the internal control systems of
audit firm.




4. THomapena odepra

Porosogersoro Ha Jpyxecrsoro e nonyunno or AGA
odiepra 3a NOAHOBARAHE HA OANTHHS AHTWKHMEHT 3a
I'®O 3a 2018 r. npu culueCTBEHN YCNOBHSA, ¢ KOMTO
OK ce e sanosnan. OK cunra, ue Te3n chiecTseHH
YCNOBHST  CHOTBETCTBAT HA AKTYAJIHHTE Ma3apHu
PABHHLIA 32 H3DLPUIBAHE HA OAUTHH AHIAKHMEHTH C
HICHTHYHIE TIPEJIMET, BPEMEeBa PAMKa H eKCIepTH3a,

5. Hesapnensoer 1 npospavunocr

A®A e npencrasino npex OK aexnapauus no un. 46
pLB BpB3Ka ¢ un, 54 or 3HDO 3a HesasucHmocT Ha
PETHCTPHPAHNA  OANTOP, OAWTHPALY NPEAnpHsTHE,
H3BBPIIBAIL JeliHocT B oOluecTseH HHTepec, a &
AOMBJIHEHIE na aupec
http:/iwwiw.afa.bg/files/useruploads/files/dokladizapro
zeachnost/Transparency_report_2017_AFA_BG.pdf e
obuonocTriien 1 Jlowiana 3a npospaunocr 3a 2017 .,
nybnukysan ua ochovaniie un. 13 or Persament
537/2014 w un. 62 or 3HDO,

[TyOnukypanure ropuiudi GHHAHCOBH OTUETH, KAKTO
1 obuyiaT obopot Ha peanusupannte yenyri Ha ADA

HOKA3BAT HErOBOTO  OTJIHYHO  HKOHOMHYECKO N
(pHHAHCOBO ChCTOMHILE,

6. poapmmnresmocr Ha OAHTIHIS
AUTAKUMCILT NPH MOAHOBSIBANCTO

OK e ynocrosepii, 4e npH  CBENTYAIHOTO

YABDKABAHE 1A OANTHIA aHrakiMent 3a TPO 32 2018
I LC NPOALIDKAT Jia OBAAT cnasenn H3NCKBaHHATA 3a;

(a). MHHHMAJIHQ  NPOABIDKITCIHOCT HA  OMNTHHA
AHraXXHMenT no wi. 65, an. 2 or 3HDOO;

(6). MAKCHMANHA MPOALIHTEIHOCT ua
aHraxisMenTa coyiacio i, 17, nap. 1 or Permasenr
537/2014;

(). poTausa Ha oTrosopen oAuTap no 4. 65, ain, 4
or 3HDO.

5 Ioanonsipane Ge3 npoueaypa no nopdop
IIpw  ycnosusTa HA MOAHOBABAHC HA  OANTHHA

aHraxuMent, wi, 16, an. 2 or Permanmeur 537/2014
nosponsiza Ha OK jia lane npenopwka 3a opurop Ges
NPOBEKAAHETO HA mpoueaypa 3a noabop n Ges
nocouBa  epeHTyalcH  (T.e.  anTepHATHBCH 1A
MpenopsManiig) DapHaHT 3a 11360 Ha oxuTop.

Intemi

4, Submiited Offer

The management of the Company has received from
ATFA an offer for the renewal of the audit engagement
for the ATS for the year 2018 on the essential terms and
conditions, with which the AC has got acquainted. The
AC believes that those essential terms and conditions
meet the up-to-date prevailing market levels for the
performance of audit engagements of identical subject-
matter, timeline and expertise.

5. Independence and Transparency

AFA submitted to the Audit Committee a Declaration of
Independence of the registered auditor auditing a public-
interest entity, as required under Art. 46 in relation to
Att. 54 of the LIFA, and in addition the Transparency
Report for 2017, published pursuant to Art. 13 of
Regulation 537/2014 and Att. 62 of LIFA is available at:
http:/hwwi.afa bg/files/useruploads/files/dokladizaprozr
achnost/Transparency_report_2017 AFA_BG.pdf

The published Annual Financial Statements, as well as
the total turnover from the provided services by AFA
substantiate its excellent economical and financial status.

6. Duration of the Audit Engagement upon
Renewal

The AC has verified that following a potential rencwal
of the audit engagement to the AFS for the year 2018,
the following requirements would continue being
complied with:

(@.  minimum duration of the audit engagement
under Art. 65, Par. 2 of the LIFA;

(b).  minimum duration of the audit engagement
uncler 17, Pav. 1 of Regulation 537/2014; and

(c).  rotation of the auditor-in-charge under Art. 65,
Par. 4 of the LIFA.

7. Renewal without Selection Procedure

Subject to the terms of renewal of the audit engagement,
Art. 16, Par. 2 of Regulation 537/2014 allows the AC to’
give a recommendation for an auditor without
completing a selection procedure and without specifying
a second-ranking (i.e. alternative to the recommended
one) option for the election of the auditor.

8. Duration of Renewal




8. Cpoxr ua nognonsnane

CpokwsT Ha mnofHoBApaHe Moxke jAa Ownae | (enua)
rofiusa, T.e. @0 3a 2018 r.

C OI'IEJL HA KOETO OK JABA CJIEJAHATA:

IPEMOPBLKA

Ha acuhopaxiie wi, 16, nap. 2 pnp Bpb3ka ¢ wi. 17, nap.

1 or Pernamenrt 537/2014 w un. 108, an. I, . 6 or

3H@®O, OK nasa npenopwka 3a CAEHHOTO OAHTOPCKO
MpeAnPHATHE:

WwADQA”  OON,  cneyuanuzupaio  edumopcro
npednpusnne,  unen  na  Hucmumyma  ua
ounnoMupanune eKcHep-cHenogooument,
GIICANO ¢ pealicmvpa Hda  peaucmpupaniine
ooumopu nod Ne 015, ¢ adpec: 2p. Cothus, yn.
» Qdopiiye " Ne 38,

ua  6wpae  mbpano or  obuworo cwbpanie Ha
akunoHepure Ha JpyxecTsoto 3a  perscrpupan
OJIHTOP 3a NPOBEPKA HA FOAHLINEA (PHHAHCOB OTUET HA
Hpyxecrsoro 3a 2018 r. npu  ycioBusara Ha
MOHOBABAHE HA OUWTHHA AHIAMKHMEHT, OTHACH1] ce 3a
oruera Ha Jlpyxecrsoto 3a 2017 r., ¢ oGXpar n uena
HA AHCAYXKHMEHTA, KAKTO € NTOCOUCHO NO-rope, H APYril
YC/IOBHS 1A AHTQXHMEHTA, KAKTO OBLAT MOroBopeHH
OT YNPaBHTENHHS opraH Ha JIpyKecTROTO.

Jexnapauust 32 Joiuea
OrpaHIrtIHTC/IHI RIIAY3H

1a BJIHSTHIIe H

Ha ocuomanue un. 16, nap. 2 or Pernasment 537 /2014,
Bcekn ot wietiopete Ha Ol yeknapipa, ue:

(a).  Hanpasenata no-rope
MOBJISTHA OT TPETA CTPaHa; i

(6).  He My e HaJNoKeHa KIay3a OT BHJIA, MOCOUEH B
ui. 16, nap. 6 or Pernamenr 537/2014.

nperopnLka  He €
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The duration of the renewal can be 1 (one) year, i.e. the
AFS for the year 2018.

NOW, THEREFORE, THE AC GIVES THE
FOLLOWING

RECOMMENDATION

On the grounds of Art. 16, Par. 2 in relation to Art. 17,
Par. 1 of Regulation 537/2014 and Art. 108, Par. [, item
6 of the LIFA, the AC gives recommendation for the
following audit firm:

AFA OOD, specialized audit firm, member of the
Institute  of Certified Public  Accountants,
registered with the Registry of the Registered
Auditors under No. 015, having its address at: 38,
Obavrishie St., Sofia,

to be elected by the General Meeting of the Shareholders
of the Company as the registered auditor for the audit of
the Annual Financial Statements of the Company for the
year 2018, on the terms of renewal of the audit
engagement concerning the financials of the Company
for the year 2017, having scope and fees for the
engagement, as stated above, and other conditions of the
engagement, as agreed by the management body of the
Company.

Declaration of absence of influence and restrictive
clauses

On the grounds of Art. 16, Par. 2 of Regulation
537/2014, each of the members of the AC declares that:

(a).  the recommendation given above is frce from
influence from a third party; and

(b).  no clause of the kind referred to in Art. 16, Par.
6 of Regulation 537/2014 has been imposed upon him.

yaenone ia Omurrins komurer ua ,,4YE3 Laexrpo buarapun® AJ[: / Members of the Audit
Committee of CEZ Electro Bulgaria AD:

Dh”

Pocrucnan Jiuxa / Rostislav Diza

/ [\s;f/gm %UW\}

Muaan Cepepinn / Milan Severin

’_.»_(/)l;':/)_ (J‘?(?} ey

JUMHTEp I('ym;\mmuen(//l)imitm/ Kuyumdzhiev
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IPEITUC - U3BJEUYEHUE
ot IIPOTOKOJI Ne 60
OT PCAOBHO 3NCCAAHHE HA HAAZOPHIA cbBET Ha ,,YE3
Enexrpo Buarapus® AJ{

Ha 18 centemspu 2018 r. ot 16:00 u. Grrrapeko speme
(15:00 . yewko BpeMe) ce MPOBeJie PENOBHO 3aceaHHE
Ha HaJ30pHHA CBbBET (HapuuaH no-upony ,Hagzopauar
Cuper”) na LUE3 Enektpo Bwarapus” AJl,
AKIHOHEPHO JIPYIKECTBO, YUPEACHO M CBHIICCTBYBALIO
ChIJlIACHO 3aKoHMTe Ha Pemybnuka DBbarapus, cne
cepanne B rp. Codus M agpec Ha ympasieHHe: rp.
Codus 1784, paiion Mnapocr, 6yn. ,apurpascko
moce” Ne 159, BenuMapk BusHec Llentop, micaHo b
TBProBeKHA PErHCTBP KBM ATEHIHS M0 BIOMCBAHHATA C
EHUK 175133827 (napuuado no-yiony ,,J{py:recrooro®),
B CBOTBETCTBHE C paznopendure Ha GBIrapckoTO MPaBo
H ycTpoHcTReHuTe akTose Ha JpyxecTroTo,

3acelaHHETO ¢€ MpoBejie upe3 BuAeo—-KoH(epeHTHA
BP'B3KA, KATO B HETO B36Xa YUACTHE CJIE/IHHTE UlIEHOBE Ha
Hapzopnus ChBeT OT clieatnTe ajpecH:

Or appec: Penybnuka Yexus, 140 53 Ilpara 4, yn.
Hyxopa” Ne 2/1444, cnyxebun nomewmenus na ,,YE3”,
a.c.

1. Kapen Kiycak;

2. Poctienae Mioka;

3 Tomauu Ilektop; n
4, Mapruu Mapeuex.

Or appec: rp. Codus 1784, paiion Mnanocr, Gy,
wHapurpagcko moce” No 159, BenuMapk Busnec
IlenTsp:

3 Xpucro Iletpos.

6. Jliobomup Yakbpos, koiito npucheTBa  HA
34CC/IAHHETO KAKTO B JIHYHO KAYECTBO, Taka H B
KAYECTBOTO CH Ha MNBJIHOMOLIHHK Ha WieHa Ha
Hamzopuus Ceeer IN'eopri KoHcranTHHOB,

B 3acemanuero piexa yuyactHe M CHGIHHTE JIHIA, KOHTO
He ca uncHose Ha Hapzopuus Cweer, or aapec: rp.
Codua 1784, paiion Miuapocr, 6yn. ,Ilapurpaicko
woce™ Ne 159, BernuMapk Busuec LleHtop:

1. Kpemena CrostHOBa - uneH Ha YNPaBUTCIIHHS ChBET
Ha Jlpy»ecteoro;

2. Papocnas Jlumurpos — [Iupexrop ,Bpw3kn c
nHpecturopute” Ha JpyxecTnoTo;

3. Mapus Hosuepa - aupektop aupekis »l1paBHH M
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EXCERPT — TRANSCRIPT
from MINUTES No. 60
from a regular meeting of the Supervisory Board of
CEZ Electro Bulgaria AD

On 18" of September 2018, at 4:00 p.m. Bulgarian time
(3:00 p.m. Czech time), was held a regular meeting of the
Supervisory Board (hereinafter referred to as the
“Supervisory Board”) of CEZ Electro Bulgaria AD, a
Jjoint-stock company organised and existing under the
laws of the Republic of Bulgaria, having its seat in Sofia
and address of management at 1784 Sofia, Mladost
District, 159, Tsarigradsko Shosse Blvd.,, BenchMark
Business Centre, registered with the Commercial
Registry kept by the Registry Agency under Uniform
Identification Code 175133827 (hereinafter referred to as
the “Company”), in accordance with the provisions of
Bulgarian law and the By-Laws of the Company.

The meeting was held via video-conference call and was
attended by the following members of the Supervisory
Board from the following addresses:

From the address: the Czech Repubvlic, 140 53 Prague 4,
Duhov4 2/1444, office premises of CEZ, a.s.;

l. Karel Klusdk;

2 Rostislav Di%a;

3. Tomas Pektor; and
4, Martin Marecek.

From the address: Bulgaria, 1784 Sofia, Mladost District,
159, Tsarigradsko Shosse Blvd., BenchMark Business
Centre;

S. Hristo Petrov.

0. Lyubomir Chakarov, who was attending the
meeting in his personal capacity as well as in the capacity
of an attorney-in-fact for the member of the Supervisory
Board Georgi Konstantinov.

In the meeting also participated the following invitees,
without being members of the Supervisory Board, from
the address: 1784 Sofia, Mladost District, 159,
Tsarigradsko Shosse Blvd., BenchMark Business Centre:

1. Kremena Stoyanova — member of the Management
Board of the Company;

2. Radoslav Dimitrov — Investor Relations Director of the
Company;

3. Maria Yovcheva — Director “Legal and regulatory

1
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perynaTopHH aefHocTH® ;

4. Posenuna Kocrosa — pupexrop supexums ,,DuHancy u
aaMHHHCTPauHa®; 1

5. Ilets GruBaposa - npesopau.

3acenannero Geue oTkpuTo ot -1t Kutycak B KauecTROTO
My Ha mpencegaten Ha HapzopHus Chser (HapH4aH mo-
noy  wlpeacepatennt”).  Toit  orGensza, ue
3aCe/]aHHeTO € CBHKAHO CLIJIACHO I, 56 OT ycTapa Ha
Hpyxecrsoro u ui. 15 or Ilpasunata 3a peitHoctra Ha
Hamsopuus ChBer, ye BCHUKH YCIOBMA 3a HAIOKHO
CBHKBAITE Ha 3aCEAAHETO ¢a HAITHIE, KAKTO H Y€ BCHYKH
uiaeHoBe Ha Hamsophiig cLBeT npueheTBaT JIMYHO HIH ca
NpeAcTaBisiBail - OT  NBLAHOMOUHUK.  [Ipeanonu
BIHCBAHE HAa Te3n ofcToATencTsa B NPoTOKONA Ha
3aCeJIAHHETO,

Hanszopuust Cueer EJIMHOJIYILIHO YCTAHOBH:

(i). ,3acenanuero Ha Hanzopuns ChBeT € HaUISKHO
CBHKAHO B CBOTBETCTBHE ¢ OBATAPCKOTO NpaBo H ¢
npoueaypara, npeasHacHa B ycrasa Ha JIpyxecTsoto,
upe3 mHcMeHa [OKaHa, M3NpaTeHa A0 BCEKH CIUH OT
wicHosete Ha Hapsopuust Cuvser 14 pum mpeam jarata
Ha 3aceiaHueTo.”

(ii). ,,Benuxcn unenose na Hazgopuus Chper npucberpat
Ha 3aCEAAHHCTO JIHYHO WM Upe3 MBIHOMOLIHHK.
HeoOXofHMHAT KBOpYM 3a BaIMJIHO B3eMaHEe Ha
PeLIeHHs CBITIACHO yeTasa Ha JpyxxecTBoTo € Hanuue.”

[pencenarenat TPUNOMHN  NpefBapUTEIHO 0DABEHHA
JHeBel pef, Koiito 6e kakTo cneapa;

S. ITpnemaue na npenopska g0 O6woto exbpanie na
ARINHOHCpHTE 34 HA3HAYABAHE NA PErHCTPHPAH
ONTOP 34 IBBLPIUBAHETO HA HEIABHCHMNIA (illllIﬂHCOB
OJ(HT HA roAnInHus Guuancon oTvuer wa Jpy:kecTBoTo
3n 2018 r,

6. BacMane Ha peilenye 33 CBHKBAHE HA N3BBLHRPEAHO
Obuo cobpanne ua axunonepure ua JIpysmxecrnoro ¢
AeBeN P/l i MPOeKTH HA PeILeHNsl, KAKTO CJIeABA:

1.  Bsemane ua peuense 3a HA3HAYABAHE 1A
PETHCTPUPAH OANTOD 32 H3BHLPUIBAHETO

HA  He3ABHCHMHSL (HUANCOB OANT HA
FOALUHITS ({unancon orTHeT ua
Apyxecrnoro 3a 2018 r,

Hpoexm wa  pewenue: ,0O6umoro Cubpanue, Ha
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activities” Department at CEZ Electro Bulgaria AD;

4. Rozelina Kostova - Director “Finance and
administration” Department at CEZ Electro Bulgaria AD
and

5. Petya Bachvarova - interpreter,

The session was opened by Mr. Klusdk in his capacity of
the Chairman of the Supervisory Board (hereinafter
referred to as the “Chairman®). He noted that the
meeting was convened in accordance with Art. 56 of the
By-Laws of the Company and Art. 15 of the Procedural
Rules of the Supervisory Board, that all conditions for
due convocation of the meeting were met and that all
members of the Supervisory Board were attending in
person or were represented by attorneys-in-fact. He
proposed those findings to be recorded in the Minutes of
the meeting.

The Supervisory Board
ESTABLISHED:

UNANIMOUSLY

(). “The meeting of the Supervisory Board is duly
convened in accordance with Bulgarian Law and with the
procedure provided for in the By-Laws of the Company
by a written invitation sent to each of the members of the
Supervisory Board 14 days before the date of the
meeting.” '

(ii). “All members of the Supervisory Board are attending
the meeting in person or are represented by an attorney-
in-fact. The quorum requirements for passing valid
resolutions in accordance with the By-Laws of the
Company are met.”

The Chairman reminded the initially announced agenda
of the meeting, which was the following:

5. Approval of recommendation to the General
Meeting of the Shareholders for appointment of
registered auditor for performance of the independent
financial audit of the Annual Financial Statements of
the Company for the year 2018

6. Resolving on the convening of extraordinary
General Meeting of the Shareholders of the Company
with agenda and draft-resolutions, as follows:

1. Appointment of a registered auditor for the
independent financial audit of the Annual
Financial Statements of the Company for the
year 2018,

Drafi-resolution: “The General Meeting, on the
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ocHopanue Wi, 221, Touka 6 o1 TbPropexHs 3aKOH U U1,
47, am. 1, Touka 8 or Verasa wa JlpyxecTBoto,
HA3HAYABA CHENHANM3HPAHOTO OJHTOPCKO MpEANpHATHE
»ADPA” OOJ, rp. Codus, 3a peructphpan OJINTOP,
KOITO Ja M3BLPLIM He3aBHCHMMA (DMHAHCOB OAMT Ha
roguiuiua GuHancos oryer Ha JIpyskectnoro 3a 2018 r.”

2.  Pasun®

Hpesu na npucTeIn KbM pasrieskaale Ha BBOPOCHTE OT
JAHEBHHS pejl Ha sacefauuero, Ilpencenarensr npemwioxku
JAa ce B3eME PEILEHHE TI0 CIIC/HMS TPOLIC/YPCH BBIIPOC:
Papocnas  Jlumutpor u Mapus Hosuesa ja 6wngar
H30paHH 32 CEKPETAPH Ha 3aCEJaHHETO,

HAJBOPHHUAT CBBET EJUHOAYIIIHO PEIIH:
»H30npa Pagoeaan Jumurpos n Mapust Hosuesa 3a
CCKpeTAPH HA 3aceqaneTo.”

TI'JIACYBAJIH
NnpeAcTABJISIBAHN
Hasopnnsa Cobier.

»IA%:
or

BCHYKH NpPHCBCTBAIH W
HLANOMOINHHIY “IJICHOBEC HA

[pencenatenar npemnoxkd jga  ce
o0chikaHe Ha TOUKHTE OT IHEBHHSA e,

NpeMHHE  KBbM

ITo Touka 5 ot queBmus pej:

HAJBOPHUAT CBBET NIPHUCTLIIM KbM
I'VIACYBAHE M PEIIW: ,Hamsopuusnt Chier, na
ociopanie . 63, 1. 11 or yerasa ua JIpyskecrnoro
BLB BPB3KA ¢ Wi 16, nap. 2 n 5 or Pernament (EC)
537/2014 r. na Esponciickust napaament it na Cneera
or 16 anpua 2014 r. ormocno cmemuduuHR
H3HCKBANHSI 10 OTHOMIENHE 1A 3AABKITEHIT OHT
HA NMPeAUPHSITHS OT 00uecTREN IMHTEpEC H 32 OTMSIHA
Ha Pewenne 2005/909/EO na Kommensita, npuema
HpCnophLKATA HA OANTHHS KomuTer Ha J{py:recrroTo
H npepaara Ha o6u10To eL6paHile HA AKUHONEPHTE 32
PerHCTPHPAH  OAMTOP 33  M3BLPIUBAHETO  HA
He3ABHCHMHA  (DHHAHCOB  OANMT WA TOMIIIHIS
(uunancos oruet Ha JIpy:xecrsoro 3a 2018 r, ga Guae
HA3NAYEHO0 OANTOPCKO ApYyirecTBO ,ADPA® OO.”

TJACYBAJIU
NPeACTABJISIBAIH
Hagzopuusn Cruer;

»w3A:
orT

BCHURKI NpPHCHBCTBAINH M
NLJHOMOIMHHK JIEHOBE HAa

IIACYBAJIHA ,,ITIPOTHUB": nsima; 1t

I''TACYBAIIU ,,Bh3IBPICAJIHA CE“: usma.

intemi

grounds of Art, 221, item 6 of the Law on Commetce
and Art. 47, Par. 1, item 8 of the By-Laws of the
Company, appoints the specialized audit firm AFA
00D, Sofia, as the registered auditor for the conduct
of the independent financial audit of the Annual
Financial Statements of the Company for the year
2018.”

2. Miscellancous.”

Before proceeding with the discussion on the items of the
agenda of the meeting, the Chairman proposed for
resolving the following procedural issue: to elect
Radoslav Dimitrov and Maria Yovcheva as the
Secretaries of the meeting.

THE SUPERVISORY BOARD RESOLVED
UNANIMOUSLY: “The Supervisory Board elects
Radoslay Dimitrov and Maria Yovcheva as the
Secretaries of the meeting.”

AFFIRMATIVE VOTES: all attending and
represented by an attorney-in-fact members of the
Supervisory Board.

The Chairman proposed to proceed with the discussion
on the agenda items,

Under item 5 of the agenda:

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED: The Supervisory Board,
on the grounds of Art. 63, item 11 of the By-Laws of
the Company in relation to Art. 16, Par. 2 and 5 of
Regulation (EU) No. 537/2014 of the European
Parliament and the Council of 16 April 2014 on
specific requirements regarding statutory audit of
public-interest entities and repealing Commission
Decision 2005/909/E.C, approves the recommendation
of the Audit Committee of the Company and proposes
to the General Meeting of the Shareholders for
registered auditor for the carrying out of the
independent financial audit of the Annual Financial
Statements of the Company for the year 2018 to be
appointed audit firm AFA O0D.”

AFFIRMATIVE VOTES: all attending and
represented by an attorney-in-fact members of the
Supervisory Board;

NEGATIVE VOTES: none; and

ABSTAINED VOTES: none,
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Pemennero e B3eTO ¢ CAHHOAYINHE HA BCHUKH
yiaeHose Ha Hapsopnnsn Coier.

ITo Touka 6 oT JueBHIsT pej:

HAJBOPHHSIT CBBET IIPUCTHIIM KbM
I'IACYBAHE M PEINH: ,Haazopuuar c¢bBer, HA
ocropanue Wi, 223, an. 1 or ThproBexus 3aKoH i WL
43, uap. Bropo or ycrapa ua JIpy:ecrsoro, CBHKBA
nsppnpeano Obuwo cnbpanne na agunomepure 1a
JIpyecTBOTO, KOETO Hie ce nposexe ua 27 moemMBpH
2018 r. or 14:00 uaca B rp, Codmst na agpec: rp.
Copun 1784, Gyn. ,Hapurpagcxo IMMoce® Ne 159,
BenuMapr Busuec Lleutnp, npu ciaennsa Hesen pejg
H MPOEKT HA PellicHie:

1. Bsemane mna pemenmne 3a mazmauaBame na
perserpupan  OANTOP 30 N3BBPIIBAHETO  HA
He3ABHCHMHSI  (DHIIAHCOR  OANT HA  TOMIIIHIS
¢unancon oruer na Jpy:xecrooro 3a 2018 r.

Hpoexm  3a  pewenue: ,JO6uoto  Cubpanue, Ha
ocHoBaHue 1. 221, Touka 6 or THProBeKus 3aKOH H YL
47, an. 1, touka 8 or Vcrasa ma JIpysxecTBoTO,
HA3HAYABA CHELHANH3HPAHOTO OJHTOPCKO TPEANpPHSITHE
HADA” 001, rp. Codus, 3a perucrpupan oautop,
KOHTO jla M3BBPLIK He3aBHCHMMS (PHHAHCOB OAMT HA
rojiHHs (puHancoB otyet Ha JIpyxectsoro 3a 2018 r.”

Z Pasnn.

I1pu numnca Ha KBOpYM, Ha ocHoBaHHe wil. 227, an. 3 ot
Trproeekus saxon i wi. 47 ot ycrasa Ha J[pyskecrsoro,
Hie ce nposeje HOBO 3aceganue Ha Obutoro Crnlpanue
Ha 11 pexemepu 2018 r, or 14:00 yaca, na coLLOTO MSICTO
H MPH CBIIUSA JTHEBEH e,

Hapzopnusit Coper opobpsasa nokatwata sa OBuioro
CrnOpanve, KOATO € UIIOKEHA B TPHWIOKEHHE KbM
HACTOSLIHS TIPOTOKOII,

TITACYBAIA  ,3A%;
NpeACTaBINBANN  OT
Hamsopunsa Coier.

BCIHMKH NPHCHCTBALLH K
UBJIHOMOI(HIK  vJleloBe 1A
TJTACYBAJIH ,,ITPOTHB*: nama; n
LJIIACYBAJHA ,,BL3ABPICANN CE: nnna.
PemicHieTo © B3eTO € eHUOAYLIHE HA BCHUKH

YJIeHoBe na H!U].Ii(]plﬂ]ﬂ Cnier.

IIpescenarenst o0aBH, ue JHEBHUAT peJi € M3uepnaH H
3akpH 3acegandero B 16:35 v 6uirapeko speme (15:35 u.
Helko Bpeme).

Intemi

The resolution is taken by wnanimity of all members
of the Supervisory Board.

Under item 6 of the agenda:

THE SUPERVISORY BOARD PROCEEDED TO
VOTING AND RESOLVED: “The Supervisory
Board, on the grounds of Art. 223, Par. 1 of the Law
on Commerce and Art. 43, sentence two of the By-
Laws of the Company, convenes an extraordinary
General Meeting of Shareholders of the Company,
which would be held on 27" of November 2018 at 2:00
p.m. at the address: 1784 Sofia, 159, Tsarigradsko
Shosse Blvd., BenchMark Business Centre, with the
following agenda and proposed resolution:

1. Adopting of a resolution on the appointment
of a registered auditor for the carrying out of the
independent financial audit of the Annual Financial
Statements of the Company for the year 2018

Proposed resolution: “The General Meeting, on the
grounds of Art. 221, item 6 of the Law on Commerce and
Art, 47, Para. 1, item 8 of the By-Laws of the Company,
appoints the specialized audit firm AFA OOD, Sofia, as
the registered auditor for the conduct of the independent
financial audit of the Annual Financial Statements of the
Company for the year 2018.”

2. Miscellaneous,

In the event of lack of quorum, pursuant to Art. 227, Par.
3 of the Law on Commerce and Art. 47 of the By-Laws
of the Company will be held a new session of the General
Meeting on 11" of December 2018 at 2:00 p.m., at the
same place and with the same agenda.

The Supervisory Board approves the invitation to the
General Meeting, which is set out in an appendix to these
present Minutes.

AFFIRMATIVE VOTES: all attending and
represented by an attorney-in-fact members of the
Supervisory Board.

NEGATIVE VOTES: none; and
ABSTAINED VOTES: none.
The resolution is talken by unanimity of all members

of the Supervisory Board.

The Chairman announced that the agenda was exhausted
and closed the meeting at 16:35 p.m. Bulgarian time
(15:35 p.m. Czech time).
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Hacrosuusr MPOTOKOII € H3rOoTBEH H TOAMNHCAH BLB
BEPCHH Ha 6TJJIFHPCKH H Ha AHIVIHHCKH e3HK, HI)H

NPOTHBOPEHHE MEXAY TAX NPEAHMCTRO LE UMAa Ta3H Ha
GBJ‘IFaPCKI{ €3HK.

Internf

These present Minutes were drawn up and executed in
versions in the Bulgarian and the English language. In the
event of discrepancies between them, the version in
Bulgarian shall prevail.

YLWIEHOBE HA HAJI30PHUSI CBBET: / M%ERS ﬁl‘ﬂ]ﬂ SUPERVISORY BOARD:
L A

Kapen Kayeak / Karel Klusik

%R_ _

Pocrnemas Jlwzxa / Rostislay Diza

f’ ( Y
v _

e

Tomam HcKTW Tomas Pektor

MapTiu Mapeq?ﬁ / Mqale1 Mareéek
f / B
/|

|

/

Teoprn Koncranrupos .‘!.__Georgi Konstantinov
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L_f ‘ Xpueto 4HchDB / Hristo Petrov
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Ma p}!m ﬁbns:enn/ Maria Yovcheva
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Honynopmicanara, Mapus Mosucsa, B Kaqecn!}om CcH
Ha cekperap Ha saceganuero Ha Hamzopuus Ceeer, ¢
HACTOALLOTO JAEKJIapupaM, Y€ ChABPKALIHAT Ce TYK
[PENHC-U3BICUCHHE € H3IOTBEH OT MeH H € H3LUIO
Bepel ¢ OpHrHHama Ha IPOTOKOJIA HA 3aCEJalHeTo B
CBHOTBETHHTE HETOBH YACTH.
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The undersigned, Maria Yovcheva, in my capacily as
the Sccretary of the meeting of the Supervisory Board,
do hereby confirm that the above set excerpt is prepared
by me and is fully true to the original counterpart of the

Minutes of the meeting in the relevant sections of those
Minutes,

pr]h’l ﬁdn‘geua/ Maria Yovcheva




