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[oBepeHuK Ha obauraymoHepute

no eMmucua KopnopaTueHu obanrauum
ISIN: BG2100031249

Konue po:

bbvarapcka ¢poHpoBa 6opca ALl
Komucus 3a puHaHcoB Hag3op
O6uwiecTeeHOCTTa

OTYET
33 M3MbJIHEHME HA 3a4b/IXKEHUATA N0 eMUCUA OBMKHOBEHW, BE3HANUYHWN, MOUMEHHMU, IMXBOHOCHM,
cBobogHonpexsbpaemn, obesnedyeHn, HeKoHBepTMpyemu obaunraumm c ISIN Kog BG2100031249, nsgageHa
ot AOAPA Al Ha o6la HomMHaNHa ctonHocT 25 000 000 (aBaaeceT n NeT MUAKOHA) /ieBa
[ata Ha u3gasaHe: 19.07.2024 r.
MNepnog: 01.01.2025 - 30.09.2025 r.

HacTtoAwmA AoKknag e n3rotBeH B CbOTBETCTBUE C M3UCKBaHKMATA Ha 4a. 100e, an. 1, T. 2 oT 3aKoHa 3a
nybAMYHOTO nNpeanaraHe Ha UeHHW KHuxka (3MMUK), B uanbaHeHWe Ha 3aabakeHuaTa Ha ALAPA ALl B
KauyecTBOTO My Ha EMUTEHT Ha NMbpPBa EMUCUSA KOPMOPaTUBHM 0baMraunm, emmtupanHn Ha 19.07.2024 r.

1. WUspasxopsaHe Ha HabpaHUTe cpeacTBa OT emuUcHATa

[lpy»ecTBOTO e M3MoA3Bano HabpaHWTe cpeacTsa OT 06AMrauMoOHHMA 3aem 3a npuaobusaHe Ha
B3E€MaHUA, 3aKynyBaHe Ha HeABMMMMM MMOTW, 3aKymyBaHe Ha ObArapCkM LEHHW KHWMKA, TbPryBaHW Ha
peryavpaH nasap, noracsiBaHe Ha 3a[b/IXKeHNA BbB BPb3Ka C NpuAo6MBaHe Ha LEeHHU KHUKa.

2. CoubcrosiHMe Ha obe3nevyeHMeTo Ha 06AMraLMoOHHaTa eMUcUA

CbrnacHo npeasioxKeHWeTo 3a 3anMcBaHe Ha obauraunmn Ha AOAPA A/l, 3a obe3neyaBaHe B3eMaHuMATa
Ha 0b6AurauMoHepuTe Mo rnasHMLaTa Ha 06AMraLMOHHMA 3aem ¢ 0bLa HOMMWHaHA CTOMHOCT B pasmep Ha 25
000 000 neBa, BKAOUMTENHO B C/Ayd4auMTe Ha yAb/AXaBaHe cpoKa/najexa Ha emucuATa, KakTo M Ha
B3eMaHMATa 32 BCUYKU ObAKMMWU BbpXY MaBHULATA NUXBU, EMUTEHTLT CKAOYBA M NOAAbPXKa AOroBop 33
3aCTPaxXoOBKa Ha BCMYKM MAAWAHMA MO 0O6/MrauMoHHATa eMUCUA CpeLly PUCK OT HennawaHe, B Noa3a Ha
JoBepeHuKa Ha obaunraumMoHepuTe No cMUcbaa Ha KoaeKca 3a 3aCTpaxoBaHETO.

3. ®uHaHCOBU CbOTHOLUEHMUA

AQAPA Al B KayecTBOTO CU Ha EMUTEHT Ha OBUKHOBEHM, CBOHOAHO NpPexBbpasemMun, BesHaNUYHMY,
JINXBOHOCHU, NOMMEHHMU, 0b6e3neyeHn obanraumu, e noen B NpeasioKeHNeTo 3a 3anuceaHe Ha obauraumm
QHFAXXMMEHT Aa NoAAbPKA NPU AENHOCTTA CU, A0 MbAHOTO U3NAawWwaHe Ha 06AUraUMOHHUA 3aeMm, cegHuTe
$MHAHCOBM CHOTHOLLIEHUA:

e CboTHoleHne Macusu/AKTMBM: MaKcumasiHa CTOMHOCT Ha OTHOLLEHWETO NacuBM KbM aKTMBM MO
cyeToBodeH BanaHc (MO KOHCoONMAMpaH cyeToBOoAeH 6anaHC, cymata Ha TeKyWM + HETEeKylM Nacusu
OTHeceHM KbM 06LaTa cyma Ha akTueuTe). EMUTEHTBT Nnoema 3aab/xKeHWe npes nepuoaa A0 UsnaallaHeTo
Ha 06/1MraLMOHHUA 3aem Aa NoaabpiKa cboTHoweHue Macnsu/AKTUBU He NO-BUCOKO OT 97 %.

Kbm 30 centemepum 2025 r. cboTHoweHueTto Nacueu/ AkTneu Ha [pyxectsoTto e 90,04 %.



° MoKpuTHe Ha pasxoguTe 3a MxBU: MUHMMANHA CTOMHOCT HA KOePUUMEHT Ha MOKPUTUE Ha
pasxoaute 3a auxeu. KoepuumeHTbT ce u3umcnsBa Kato nedanbata oT obuyanHata AerHOCT (CbriacHo
KOHCONIMAMPaAH OTYeT 3a BCeOOXBAaTHWMA [0X04), YBEe/NMYEHa C KOHCOMMOMPaHMTE pPas3xogu 3a JIMXBW, ce
pa3fena Ha KOHCONMAMPAHWUTE pasxoam 3a Anxseu. CTOMHOCTTa Ha neyvanbata M CTOMHOCTTA Ha pa3xoaumTe 3a
JINXBU NO NPeaxXofHOTO M3pedeHMe ce onpeaensT 3a nepuog, obxsalialy nocnegHute 12 meceua Ha 6asa
ny6MKyBaHNW ¢GUHAHCOBM OTYETM Ha EmMTeHTa. EMUTEHTHT noema 3agb/KeHue npe3 nepuofa Ao
M3MNiaWaHeTo Ha 06NMraLMOHHMA 3aeM Aa NoaabpiKa CboTHoWweHMeTo — MNMoKpUTMe Ha pasxoguTe 3a JINXBU
He no-Hucko ot 1.05;

Kbm 30 centemspu 2025 r. cboTHOweHueTo NMokpuTMe Ha pasxoauTte 3a AMXBU Ha [lpyKecTBOTO e
1,83.

e TekyLwaTta AMKBUAHOCT Ce€ MU34YUCAABA KaTo obliaTa Cyma Ha KpaTKOTpaMHKU akKTUBKM B HanaHca ce
pa3fenu Ha obliaTta cyma Ha KpaTKOTpaHUTE nacuMeu (MO KOHcoaMAaupaH cyetoBoaeH 6anaHc). EMUTeHTLT
noema 3agb/XKeHWe npes nepuoga Ao U3nNiaWwaHeTo Ha 06AMrauMoHHMA 3aeM Aa NoAAbpKa CbOTHOLIEHME
Ha TeKyLw,aTa MMKBMAHOCT He No-HucKo ot 0.25.

Kbm 30 centemspu 2025 r. cboTHOoweHMeTO TeKyLwa IMKBUAHOCT Ha [pyxecTtBoTo e 1,53.

AKO Hapywu 2 uan noseye OT 2 OT onpeaeneHuTe GUHAHCOBM CbOTHOLEHMUA, [pyrKecTBOTO ce
3a4b/’KaBa ga npeanpueme OeWCTBUA, KOMTO B CPOK A0 6 meceua OT HAacTbMBaHETO Ha CbOTBETHOTO
06CTOATENCTBO Aa NPMBEAAT NOKasaTennte/ CboTHOWEHUATA B 3a/10XKEHUTE HOPMMU.

4. TnawaHMa No emucUATa

Kbm paTtaTa Ha HacToAawwms otdeT [pyKecTBOTO HAMA Ab/KMMW MnawaHusa no obnavraumoHHaTa
emucums.
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