My6anyHo yBeAOMAEHME HAa KOHCONMAMPAHA OCHOBA 33 PMHAHCOBO CbCTOAHME
Ha AOAPA ALl
3a NbpBO TpUMeceumne Ha 2025 .
(cbrnacHo un. 1000, an. 2 ot 3MMUK)

MoAcHUTeNnHu 6eneXxku

OnosecTABaHMUA, CbrAacHo 4. 1000, an. 4, 1. 2 ot 3NNUK

1. UHpopmayua 3a eaxHU cbbumMusA, HACMBNUAU Npe3 Nbpeomo mpumeceyue Ha 2025 a., ¢
HampyneaHe om Ha4as10mMo Ha (puHaHcoeama 200UHA 00 KpPasA HA NbPBOMo mpumece4yue Ha 2025 2.,
KaKmo u 3a maxHomo 6susHuUe 8bpXy pe3yamamume 8b8 (pUHAHCO8UA omyem

1.1. UHpopmayusa 3a eaxcHU cobumus

PUHAHCOBUAT pe3yaTaT oT AenHocTTa Ha pynaTa Kbm 31 mapT 2025 r. e nevyanba B pasmep Ha 363 xu.
n.. (31 mapt 2024 r.: neyanba — 74 xun. ns..).

CymaTa Ha akTuMBuTe Ha MpynaTta kKbm 31 mapt 2025 . e 111 732 xun. nB. (31 aekemspu 2024 r.: 112 005
XWA. 1B.), OT KOMTO Tekywwm — 65 401 xun. nB. (31 gekemspu 2024 r.: 65 664 xun. nB.). U\ameHeHneTo e B
pe3yNTaT Ha OTYETEHATa JIMKBUAHOCT MO OTHOLLEHWE Ha NoracsABaHe OT KPAaTKOCPOYHU 3aEMU.

TekywmTe nacuemn KbM 31 mapT 2025 r. ca B pasmep Ha 43 397 xun. n.. (31 gekemspu 2024 r.: 44 045
XuA. nB.). HamaneHMeTo ce AbXKM FNaBHO Ha USMEHEHUETO B KPAaTKOCPOUYHM 3aEMMU.

CobcTBeHMAT Kanutan Ha MpynaTta Kbm 31 mapT 2025 r. e Ha cToiHocT 10 752 xun. nB.. (31 gekemspu
2024 r.: 10 389 xun. NB.), KaTO HapacTBaHETO My Ce Ab/KW Ha peanusmpaHata npes nbpBOTO
Tpumeceune Ha 2025 r. neyanba.

1.2 BausHue Ha HacMvnuaAuUMe 8aX¥(HU CbbuMuUA om Ha4aa0mo Ha puHaHcoeama 200UHa 00 Kpas
Ha nvbpeo mpumece4ue Ha 2025 2.

®duHaHcosume noKkasamenu om passumue deiiHocmma Ha Ipynama ca kakmo cnedesa:

NOKA3ATENM 31.03.2025| 31.03.2024 U3meHeHue
XWA. NB. Xun. nBe. Xun. nBe. %
Mpuxoam oT onepaTmMBHa AeNHOCT 1148 569 579 102%
Pasxoam 3a onepaTMBHa AeAHOCT (174) (463) 289 (62)%
®duUHaHCOB pe3yAaTaT OT onepaTMBHa AEeNHOCT 974 106 868 819%
®uHaHCcoBM Npuxoam 439 882 (443) (50)%
®urHaHCcoBM pasxoam (1 050) (914) (136) 15%
®dUHAHCOB pe3ynTaT npeau faHbum 363 74 289 391%
HeteH ¢puHaHcoB pesyntar 363 74 289 391%

Mpe3 nbpBoTO TpMMeceumne Ha 2025 r. Mpynata dopmupa nonoxKuteneH goxod Ha akums 0.20 ns. npwm
HeTeH PuHaHcoB pe3ynTaT Kbm 31 mapT 2025 r. — 363 xun. nB.

O6wmTe Nnpuxoam oT onepaTMBHa AeNHOCT Ha IpynaTta npe3 NbpBoTO TPUMeceume Ha 2025 1. ca 1 148
XWA. NB., NP OTYETEHM Npe3 Cbluma nepmog Ha 2024 r. 569 xmn. n8. OTHOCUTENHUAT UM AN OT 0bLWwnuTe
npuxoam oT AeMHocTTa Ha MpynaTa e 72.34%, KaTo ocTaHanuTe 27.66% ca GpUHAHCOBM NPUXOAMN.

O6uwmnTe pasxoam oT AeMHOCTTa Ha [pynaTta npes3 NbpBOTO TpUMeceume Ha 2025 1. ca 1 224 xun. n.., Npu
oTYeTeHM npes cblma nepmoa Ha 2024 r. 1 377 xun. ne. Bbpxy pazmepa Ha pa3xoamTe OT AeMHOCTTa Ha



lpynaTta Han-ronsiMo BAMAHWE UMAT PUHAHCOBMUTE PAa3Xxoam, KaTo TEXHMA Asn npeactasnssa 85.78 % ot

obWwMTe pasxoam 3a AeiHocTTa Ha pynarTa.

CTpyKTypa Ha 6anaHca

31.03.2025 31.12.2024 U3meHeHUe
MOKA3SATENU

XWUA. NB. XWUN. NB. XWn. NB. %
0O6u,o aKkTnBM 111732 112 005 (273) 0%
O6uwo nacmsu 100 980 101 616 (636) (1)%
TeKyLN aKTUBU 65 401 65 664 (263) 0%
TeKyLwmM nacmeu 43 397 44 045 (648) (1)%
O6u10 cobcTBEH KanuTan 10 752 10 389 363 3%

KpaTKocpoyHuTe 3aa4bAXKeHUA OTYUTAT HamaneHue ¢ 648 xmn. ne. ot 44 045 xun. ne. Kbm 31 gekemspu
2024 r. oo 43 397 xun. ne. KbM 31 mapt 2025 r. unu ¢ 6an3o 1 %. HamaneHMeTo ce AbAXKM FNaBHO Ha
U3MEHEHMETO B KPaTKOCPOUYHMTE 3aemu. OTHOCUTENHMA AAN Ha MNpuMBAEYEHMA Kanutan oT obwuTe
nacusuM He oTbenAsBa 3HaunTeNHa npomaHa — 90.72 % kbm 31 gekemspu 2024 r. Ha 90.38 % Kbm 31
mapt 2025 .

®UHAHCOBU CbOTHOLUEHUA 31.03.2025 | 31.12.2024

06uwo CobereeH KanuTan / O6W0 aKTUBK 10% 9%

O6uwa nMKkBNAHOCT 151% 149%

Bb3BpblUaemocT Ha cobcTBeHuaA KanuTan (ROE), cnep aaHbuM 3% 1%

AHaANM3bT Ha CTPYKTYpaTa Ha nacueuTe Ha [pynaTta MOKasBa, Ye OTHOCUTENHWUA AAN Ha COOCTBEHUS
KanuTan cnpamo obwua pasmep Ha GuHaHcoBUTE M3TOYHUUM e 10 % Kbm 31 mapTt 2025 r. cnpamo 9 %
KbMm 31 gekempsu 2024 r. YBeNIMYEHNETO Ha COBCTBEHUS KanuTan Kbm 31 mapt 2025 r. ¢ 363 xun. nB..
cnpsamo 31 gekemspu 2024 r. ce AbAXKU HA peanusmpaHa nedyanba Ha MpynaTa.

2. OnucaHue Ha OCHOBHUME PUCKOBe U Hecu2ypHocmu, nped Koumo e usnpaeeHa lpynama npes
ocmaHanama yacm om puHaHcoeama 200uHa.

Puckose, cBbp3aHu ¢ GUHAHCOBUTE UHCTPYMEHTHU
Llenn n nonnTUKa Ha PbKOBOACTBOTO MO OTHOLLUEHUE YNpaB/ieHWe Ha PUCKA

lpynaTta e M3N0’KeHa Ha Pa3INYHK BUAOBE PUCKOBE MO OTHOLWEHME Ha GUHAHCOBUTE CU MHCTPYMEHTY.
Hait-3HauMmunTe GMHAHCOBM PUCKOBE, HA KOWUTO € U3N0XKeHa MpynaTta ca nasapeH PUCK, KpeauTeH pUck
N INKBUAEH PUCK.

YnpaeneHueTo Ha pucka Ha lpynaTta ce ocbliectBiBa oT CbBeTa Ha AupekTopuTe. MNpuopuTeT Ha
PbKOBOACTBOTO € 4a OCUTYPU KPATKOCPOUYHWUTE M CPEAHO CPOYHM MAPMYHM MOTOLM, KaTo Hamaau
n3naraHeTo ¢y Ha GUMHaAHCOBM Nasapw.

Hali-cblectBeHUTe GMHAHCOBU PUCKOBE, Ha KOUTO € U3N0XKeHa pynaTa, ca onncaHun no-gony.
AHanus Ha nasapHUA PUCK

Bcneactene Ha M3nN0n3BaHETO Ha d)VIHaHCOBM MHCTpYMeHTM [pynaTta e n3noxeHa Ha nasapeH pUCK 1 no-
KOHKPETHO Ha PUCK OT NPOMEHU BbB BaNYTHUA KYPC, INXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHU LLeHN, KOeTO Ce Ab/1XKN Ha onepaTuBHaAaTa U UHBECTULUMOHHATA ,CI,GVIHOCT Ha pynarTa.

BanyteH puck

Mo-ronsamata 4acT oT caenkuTe Ha IpynaTa ce oCblLecTBABAT B 6bArapcku neea. MNpeasung pukcMpaHma
Ba/lyTEH KypC Ha siIeBa KbM €BpOTO B CboTHOWweHne 1 EUR = 1.95583 nB.., BanyTHUAT pucK 3a [pynaTa e
MUHUMU3IUPAH B MaKCMManHa cTeneH.



JInxseH puck

Monutukata Ha lpynaTa e HacoyeHa KbM MUHUMU3UPAHE Ha JINXBEHWUA PUCK MNPU ObATOCPOYHO
dMHaHcKMpaHe. [lpy»KecTBOTO-MalKa e cTpaHa no 6aHKOBM KPeauTU C IMXBEH NPOLEHT, KOMTO e paBeH
Ha BaAWAHMA NIMXBEH NPOLUEHT Ha BaHKaTa natoc GMKcMpaHa HagbasKa. JbarocpoyeH 6GaHKOB KpeaumT,
KOWTO e 06Bbp3aH ¢ pasmepa Ha 1-meceuyHuss EURIBOR n emntrMpaHa ob6anralMoHHa emucus, KosTo e
obBbp3aHa ¢ 6-meceyHus EURIBOR, gaBa ocHoBaHWSA 3a aHanM3 Ha eBeHTyaneH nxBeH puck. Mopaau
YyCNOXHeHaTa MKOHOMMYecKa 06CTaHOBKA M MOCTOAHHUTE npomeHM B uHaekca EURIBOR,
PbKoBOACTBOTO Ha [pynaTta cnegyM M3MEHEHUATA Ha JINXBEHUTE HWMBA M NPU HEOOXOAMMOCT Lie
ONTUMM3NPA pPasxoguTe 3a JIMXBU MO CBOUTE KpeguTu. [lpy)KecTBOTO-Malika e npeaoroBopuio
JINXBEHUSA NPOLEHT, KOUTO € PUKCMpaH 3a nepmoaa ot 25 mapt 2025 r. fo 24 oHn 2025 T.

Dpyru ueHoBu puckose

OCHOBHMAT LEHOBM PUCK, HA KOMTO pynaTa e U3NoXeHa e CBbp3aH C MHBECTULUMUTE B KamnnTaioBU
LEeHHM KHUXKa. CnpaBeasMBaTa CTOMHOCT Ha Te3n PUHAHCOBM MHCTPYMEHTU Ce BAMAE OT MPOMEHM B
nasapHUTe pPaBHULLA HA CbOTBETHUTE LEHHM KHMXKA, KOETO OT CBOA CTpaHa pednekTupa BbpXy
[0X0oAHOCTTa Ha MpynarTa.

lpynaTa M3amepBa LLEHOBMA PUCK, CBbP3aH C MHBECTULMM B UHAMBUAYANHN aKLUMK, YPE3 UCTOPUYECKaTa
BOJIATU/IHOCT Ha L,eHaTa UM, U3MEepPEeHa Ype3 CTaHAAPTHO OTKIOHEHMeE.

MHd)/'IaLI,MFlTa B CTpaHaTa € BaXXeH d)aKTOp, KaCael, peasiHaTa Bb3BpPalaeMOCT Ha UHBeECTUUUNNTE B
bbarapua. OcHoBHuUTE pncCKoBe, CBbBpP3aHU C VIH(I)J'IaLI,MFITa, Cceé OTHacAT A0 pa3BUTUETO Ha
MexXagyHapoaHute UueHn n o temna Ha MKOHOMUYECKHM pacCTeXK B CTPaHaTa.

AHanus Ha KpeaUTHUA PUCK

KpeauTHUAT pUCK NpeacTaBiABa PUCKBLT AAAEH KOHTPAreHT Aa He 3annaTv 3a4b/IKEHWETO CUM KbM
lpynaTa. [pynaTta e uU3NoXKeHa Ha TO3M PUCK BbB BPb3Ka C Pas3/MUyHU GUHAHCOBM MHCTPYMEHTM, KaTo
Hanp. Npu NPeAoCTaBAHETO Ha 3aeMu, MHBECTUUMK B 06auraumm v apyru. MsnaraHeTto Ha pynaTta Ha
KpeauTeH PUCK e orpaHMyYeHo A0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha ¢UHAHCOBUTE aKTUBW,
NPU3HaTK B KPas Ha OTYETHUA NepUoa.

lpynaTta pefioBHO c/iegm 3a HEM3Mb/IHEHMETO Ha 334 b/IXKEHMATA Ha CBOU KAUEHTU U APYTU KOHTPAreHTH,
YCTaHOBEHW MHAMBUAYANHO WAM Ha rPynu, U U3MN0a3Ba Tasu MHGOPMALMA 338 KOHTPON Ha KpeauTHUA
puck. MonuTnka Ha lpynaTta e ga M3BbPLIBA TPaH3aKLMM CamMO C KOHTPareHTu ¢ gobbp KpeauTeH
pPenTUHT. PbKOBOACTBOTO Ha pynaTta cunTa, Ye BCUYKM ropecnomeHaT pUHaHCOBM aKTUBM, KOMTO He ca
6unn obesueHABaHM UK Ca C HACTbNUA NageK Npes NpeacTaBeHUTe OTYETHU Nepuogu, ca GMHaAHCOBU
aKTMBW C BUCOKa KPEAUTHA OL,EHKa.

Mo oTHOLWEHNE HA TbProBCKUTE M APYrK B3eMaHus, [pynaTa He e U3/I0XKeHa Ha 3HaYMTeNeH KpeauTeH
PUCK KbM HWUTO eguH OTAEe/IeH KOHTPareHT WUAM KbM Fpyna OT KOHTPareHTU, KOUTO MMaT CXO4HM
XapPaKTePUCTUKU. KpeanTHUAT PUCK OTHOCHO Napy U NapUYHW eKBMBAJIEHTW, CPEACTBA HAa MapPUYHUS
nasap, HeobesneyeHn o6AUraLMm U AePUBATUBHU GUHAHCOBU MHCTPYMEHTU CE CYMUTA 3@ HECHLLECTBEH,
Tbi KaTo KOHTPareHTUTe ca 6aHKM ¢ 06pa penyTauma U BUCOKA BbHLLIHA OLLEHKA Ha KPeaUTHUA PEUTUHT.

AHanns Ha NMKBUAHUA PUCK

JINKBUOHWAT PUCK NpeacTaBiaBa PUCKDBT Aa HE MOXKe [a Noracu cBouTe 3aabaxeHuA. [pynaTa nocpelua
HyXguTte Ch OT IMKBUAHWU CpeacTBa, KaToO BHMMATENIHO chean NAaWwaHnATa NO NoraCUTenHnTe naiaHose
Ha Ab/JrocpovyHuUTe d)VIHaHCOBM 3a4b/1XKeHNA, KaKTO U BXoaAwuTe U mnsxogAawum napuvyHM nortouwu,
Bb3HMWKBALLMX B XO4a Ha OonepaTBHaTa AeﬁHOCT. HyxauTe oT IMKBUAHM CpeACcTBa ce CAeSAT 32 Pas3IMyHU
BpemMeBU Nepumoam - exxeHEBHO U execeaMUYHO. HyXKanTe OT NapuyHW CpeacTBa Ce CPaBHABAT CbC
3aemMmunTe Ha pPa3nosioxKeHwe, 3a Aa 6'b,CI,aT YCTaHOBEHU U3NNWDBUN NN ,El,eq)VILI,VITM. To3n aHanus
onpegena Aann 3aeMmmTe Ha PasnoJioXKeHUe e ca AOCTaTbYHM, 3a Aa MOKPUAT HYXKAuTe Ha [pynaTa 3a
nepunoaa.



3. UHgopmayus 3a ckaroyeHume coenKu CbC C8bP3AHU U/Unu 3auHMepecosaHu Auya
CAenku cbe CBbP3aHu NMua

CB'bp3aHMTe nua Ha I'pynaTa BK/1IOYBAT CO6CTB€HVILI,MT€, AblEPHU NPeanpUATUA, APYTM CBBbP3aHU inLa
noa O6LI.I| KOHTPOJ1 N KNIOYOB ynpaB/1e€HCKMN NepCcoHan.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKUMMTE CbC CBBbP3aHM NMLA He Ca U3BbPLUBAHM NPU CreunanHm
YCNI0BUA M HE ca NPeaoCTaBAHM MW NOyYaBaHW HUKAKBM rapaHumu.

OpyxecTtBo-manka Ha Agapa AL kbm 31 mapt 2025 r. e Actep 2000 EOO/, ¢ EMK 130233926 u
nputexasa 99.05 % ot akumnte Ha Agapa AL.

ObuepHnte NpeanpuaTUA, BKIOYEHN B KOHCONNAALMATA, Ca KAaKTO cneaBa:

Ume Ha abliepHOTO CrpaHa Ha OcHoBHa peifHOCT 31 mapt 31 aekemspu
npeanpuatue yypeasasaHe u 2025 2024
OCHOBHO MACTO Ha y4yactue y4yactue
AeuHocT
% %
Anma NpumnHxaycec Bvarapua TpeTto nnue no 100 100
EOOL 3acmuac
Xut Ummobunuen Bbarapuma OTtpaBaHe Ha 100 100
Codua EOO/, HEABMXUMU NMMOTH
nog, Haem
B n B bungnHr EOO/ Bbarapusa MoKynKa, cTpoexX, 100 100

ob3aBerkgaHe Ha
HeABUXUMWN UMOTU C
uen npoaaxba
SIRA PROJECT PymbHUA KoHcynTaHTCKK 100 100
MANAGEMENT S.R.L. ycnyru

Caenku cbe cobecTBeHUUUTE

31 mapt 31 mapt

2025 2024

‘000 ns. ‘000 ns.

Mpuxoaun ot n1nxeun 278 248
MNpepocTtaBeHn 3aemm (1 082) (1511)
MNocTbnneHna oT NpeaocTaBeHn 3aeMu, BKA. IUXBU - 1266
MNpopgaxkba Ha B3eMaHWA OT NPeAOCTaBEHM 3aeMM 690 1000
Pasxoau 3a AMXBKM NO NOAYYEHU 3aemmn - 29

Pa3ueTu cbC CBbP3aHM MLa B Kpas Ha nepuoaa

31 mapt 31 pekemBpu

2025 2024
‘000 ne. ‘000 ne.
TeKywin B3emaHu1A OT:
CobcTBeHMUM 26234 25562
KopeKTnB 3a 04aKBaHU KpeguTHU 3arybu Ha B3emMaHus oT (346) (380)
CBbpP3aHM AnLa
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa - 43

06,0 TeKyLw M B3eMaHUA OT CBbpP3aHU Mua 25 888 25 225




31 mapt 31 pekemspu

2025 2024
‘000 ns. ‘000 ns.

TeKywm 3aab/MKEHUA KbM:
Knto4yoB ynpaBaeHCKU nepcoHan 9 9
O6LL0 TEeKyLM 3aA4b/IKEHMA KbM CBbP3aHU MLA 9 9

3a4b/MKEeHNATA KbM KAOYOB YNPaBAEHCKM NepCoOHaN BKAKOYBAT TEKYLWM 3a4b/IXKEHMA U rapaHuumTe,
BHECeHM OT uneHoseTe Ha CbBeTa Ha gupekTopuTe no Ya. 240 an. 1 oT TbproBCKMA 3aKOH, B pa3mep Ha
5 xun. nB.

4. UHpopmayusa 30 HOB0BB3HUKHAAU CbUjecmeeHU 83eMaHuUA u/unu 3a0baxeHUsa 3d omvyemHusa
nepuod

Mpes oTyeTHOTO TPMMeceume Ha 2025 r. B [pynaTa HAMa HOBOBb3HUKHAAN CbLLECTBEHWN B3eMaHUA U/uUnn
3ab/IKEHUA.

v Digitally signed by
[Jata: 29 main 2025 1. Gergana (O o
Petrova Stancheva
Date: 2025.05.29
Stancheva 130142 +0300

M3rotemn: NepraHa CtaH4yeBa

DAMYAN ozt
IVANOV DIMITROV

Date: 2025.05.29

DIM'TROV 13:02:15 +03'00"

M3nbaHuTeneH anpektop: JamaH Aumutpos



		2025-05-29T13:01:42+0300
	Gergana Petrova Stancheva


		2025-05-29T13:02:15+0300
	DAMYAN IVANOV DIMITROV




