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ALLAPA ALl 2
MemanHeH KoHCOAMAKMPaH ¢MHAHCoB OTUET
30 woHK 2023 ¢,

KoHconnaupaH otyuet 3a PUHAHCOBOTO ChCTOAHUE KbM
30 toHK 2023 r.

30 1014 2023 31 fexemspu

foacHeHune

2022
AxTHBMK ‘000 ns. 000 ne.
HeTeKywi# akTHBM
MIMOTH, MaLLWHK 1 ChOPbIKEHMS 2 2
WHBECTUUMOHHK MMOTH 18 40 265 40 265
Apyrn uHBeCTULMM 9 721 721
HeTtexywu akTuBeM 40 988 40 988
Texkywiu akTHEN
KpaTkocpouH GUHAHCOBM aKTUBHK 14 15817 16274
TBPrOBCKK M APYTM B3EMaHMA 15 12113 17 223
B3emaHuA No NpegocTaBeH 3aemu 16 8135 6 607
B3aemaHWA 0T CBbP2AHU AMUA 24 20601 15 050
Napu 1 napurynK eKBUBaNEHTH 17 172 215
Tekyuim akTen 56 838 55 369
06wo aKkTHBEM 97 826 96 357
CobcTBeH KanuTan v nacuem
CobcreeH Kanutan
AKLMOHEepeH Kanutan 19.1 91 91
Apyrn pesepeu 19.2 790 790
Hepaznpepeneda nevyanba 5 685 5134
060 cobcTBEH KanuTan 6 566 6 015
Aacuen
Hetekywiu nacusu
AwArocpounu saemum 21 43180 43 181
THProBecKku 1 Apyrv 338 bAKEHWUA 22 815 1471
OTCpOYeHM JaHbYHK NACKBK, HETHO 13 480 480
HeTeKrylin nacusn 44 575 45 132
Tekyuln nacusn
MeHCMoHHK W APYTK 388bAXKEeHWA KbM NepcoHana 20.2 12 16
KpaTKOoCpoOUYHMK 3aemu 21 15178 12 666
TbproBCKW U APYIY 3aAbAKEHUA 22 29784 32519
KpaTKOCPOUHM 3a0b/MKEHWA KbM CBBP3aHU NIKLLA 24 1711 9
TekyLiM nacuen 46 685 45210
06wo nacnen 91 260 90 342
O8wwo cobcTBeH KanuTan U Nacusmn 97 826 96 357
Coherasun : MznbnHWTEeNEH ,u,wp

Feprana CraH4eBa Jamsan ,EI,MMMTpo_ "=
Data: 28 asrycr 2023 7,

MORCHEHWATE HDM KOHCOMMEMDAHYUS DUHAHCOE OTHET OT ¢TD. 6 A0 CTp. 32 NpeAcTARAABET
HERAZOARAHE YALT OT HEro.



ADAPA AN

MemguHen KoHCOMMAKPaH GUHAHCOS OTHET
30 woHm 2023 T.

KoHconmanpaH oTuet 3a nevan6ata unm 3ary6ata v apyrua

BceobxBaTeH foxoa kKbm 30 toHu 2023 r.

MoacHeHue 30 roHK 2023 30 1oHK 2022

Pe3ynTaT oT onepaunmn ¢ GUHAHCOBM aKTUEW

Mpuxoam oT npoaakbm

pyru npuxoan/(pasxogn), HeTHO

HeTHa (3aryba)/ newanba ot nocneapaluy OLEHKM Ha buHaHCoBK
aKTHBU

Pa3xoam 3a amopTM3aLmm

Pasxoam 33 BBHILHK yCayri

Pasxoau 3a nepconana

Fleyan6a o1 onepaTusHa geiHOCT

PuUHaHCOBM pazxoam
PruHaHCOBKM NPUXOAN
Meyanba 3a nepuoga

0610 BceobxsaTeH foxoa 3a nepuoga

Meyanba Ha aKymnA:
OcHoBseH goxopn akyMa:

CocraBun :
leprada Cranyesa
Jarta: 28 asrycT 2023 1

‘000 ns. ‘000 ne.

5 (71) 69

6 1117 1135
10 447 (574)
7 311 731
(1) -

8 (78) (59)
20.1 (95) (83)
1630 1219

11 {(1294) (1248)
11 815 698
551 669

551 669

ne, nB.

12.1 6,03 7,32

WNanbaHUTeNeH OupeKTop

AamaH AUmMnTpoeE —ade=m=a/

MOACHEHNATA KbM ROHCOAWAKDAHKA BUHBHCOR OTYET OT cTp. 6 8o orp. 32 npeacrananant

HEDAZALHS YalT 07 Hero,
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MemAMHEH KOHCONMAMPaH $PUHEHCOB oTYeT
30 woHun 2023 T,

KoHconnaupaH oTt4yer 3a npomeHnTe B cobCTBEHUSN
Kanutan Kbm 30 roHn 2023 r.

BCHUKM CYMM €2 NPe/CTaBeHM B 000 ng, AkuuoHepern Pesepeu HepasnpegeneHa O6wo cobeTseH

Kanutan neyanba Kanutan
Canpo kbm 1 sHyapu 2023 r. 91 790 5134 6 015
Mevanba 3a nepuona 551 551
06w BceobxBaTeH goxopa 3a nepuoaa - - 551 551
Cango kbm 30 woHKn 2023 1. 91 790 5685 6 566

H
Bowaky cymu ca npeacrasenn & ‘000 e AxuuoHepeH Pesepsu Hepasnpegenena O6uwo cobcreeH

Kanutan neuanba Kanutan
Cango kbm 1 AHyapu 2022 r. 91 790 36388 4 569
[Neyanba 3a nepuoaa 669 669
O6wo sceobxBaTeH A0XOA 3a neprnoaa - - 665 669
Canpo Kom 30 oHu 2022 r. 91 790 4 357 5238

ChCTasun - E S i Awgglgd_p’z%a

lMNeprada Crankuesa : Jaman JumnTpes: — ﬁ,_;a_-_,{,,»
Jara: 28 aBrycr 2023 r . :

MOACHERNATE Kb HOMCOMMAKMDAHMA QUHEHIOS OTHET OF oTP. B 40 ofp. 32 NpeacTaEAREAT
HENBSASAHE HECT OT HETo.
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MeranHeH KOHCOAMANPAH BUHAHCOB OTYeT
30 wHu 2023 1.

KoHconmanpaH oTyer 3a napuuHuTe noToum

nepuoaa Kom 30 1oHM 2023 .

OneparuBHa peifHoCT

MocTbriAeHna ot npogamba Ha WHBECTULMK
MocTbnAeHUA OT KAUEHTH

NnalaHna Kbm fOCTaBYHLM

MpuaocbueaHe Ha MHBECTULLMM

[naladna Kbm NepCoHan N OCUTYPUTETHW MHCTHTYLLIAK
InateH AaHBUM

Opyrv noctenneHua/mnawaHua ot onepaTMeHa AeAHOCT,

HeTHO
HeTeH napuyeH NOTOK OT onepaTMBHa ASKHOCT

HuBecTMumnaHHa feHOCT

fpepocTtaseHu 3aemm

MNocTenABHMA OT APefOCTaBEHN 3aEMU
FoCTBNACHUA OT NOAYYEHW ANXBH

Apyrv nOCTLNAEHWA/NAGWAHWA OT MHBECTULIMOHHA
OeAHOCT, HETHO

HeteH napuyex NOTOK OT MHBECTULMOHHZ ASHHOCT

duHaHcoBa gelHocT

NonyyeHu 3zemu

Mnawadva no noayyeHu 3aemm

MArawaHua Ha AMXBK U APyTr

Apyri nocrbnaeHna/naamanHua ot GHHaHCOBa AEHHOCT,
HETHO

Heted napuyeHn noToK oT PUHAHCOBA AeitHocT

HetHa npomaHa B Napy U NapUUHKW EKBUBANEHTU
Mapu ¥ NapUyYHW EKBUBINIEHTM B HAYANOTO Ha NepMvoaa
Mapw 1 napuy4HKM eKBUBAAEHTH B KPan Ha nepuoga

Cowerasun :
leprasa Cranuyega
Jara: 28 asryct 20

/

floacHenuara Kom KOMCORKOGWPaHWA dtwma HCOB OTHET O {70
HERAsAenaHa Yall O7 Hero.

5
3d

30 1oHK 30 ioHM
NoacHeHue 2023 2022
‘000 nas. ‘000 nB.
7512 13695
4 665 1451
(3 356) (482)
{10 685) (15 104)
(98) (91}
(300) {690)
1538 (1520)
{724) (2741)
(4 244) (12 771)
299 3005
698 i3
596 -
(2 651) {9 753)
4 905 13036
(601) (543)
(969} {486)
(3} -
3332 12 002
{43) (492)
215 677
172 185

MsnbaHuTeNneH gupeKT
damad QumnTpss™ .

6 a0 orh. 32 fDEACTRBANBAT




ADAPA AL 6
MemauHeH KorcoaMaupar GUHaHCOR OTYET
30 woHM 2023 1.

[loscHeHNA Kbm KOHCONUAMPaHUA PUHAHCOB OTYET

1. fipegmer Ha gefinocr

OcHoBHaTta AeitHOCT Ha MpynaTa € TbproBUA ¢ LeHHM KHMKA, MOKYNKa Ha CTOKW WMAWU APYri BelliM ¢
uen Aa rm npenpojaje B NbpBOHa4aneH, nNpepaboteH wuau obpaboteH Bua, THPTrOBCKO
APEACTaBUTENCTBO W MOCPEAHNYECTBO, KOMUCUOHHW CAGMKM, APYTM CNOMaraTenHu BUsHec yCAayru,
OTAaBaHe NOA Haem W ynpasieHne Ha HeBWKMMUM MMOTW Ha pynara u BcAkakBa Apyra OeiHoct,
KOATO He e 3abpaHeHa OT 3aKoHa. [lpyKecTBOTO-MaliKa e perucTpipaHo ¢ peiteHune ot 30 cenTemepu
1991 r. Ha Bypracku OKpbKeH cbg no geno Ne 6611/1991 r. EAMHHMA naeHTUPUKALMOHEH Kog, e
102046474.

Cenannuiero v agpechbt Ha ynpasfeHWe Ha JipYKecTBOTO-mMalika e rp. Codua byn. ,AnekcaHabp
ManuHos” Ng 75. Akuuute Ha JlpyKecTBoTo-maiika He ca peructpupar Ha ¢oHaosa 6Gopca.
Cuctemata Ha ynpaeneHme Ha [pyecTBOTo-Maiika € eZHOCTeneHHa.

To ce ynpasnaga oT CbBET Ha AMPEKTOPUTE, KOKMTO C& CbCTou oT TPUMa YneHoBse.

- AamaH MBaHOB JMMWTPOB — UNeH Ha CbBeTa Ha JUPEKTOPUTE U UMbAHMTENEH ANPEKTOP;
- Hapa AHrenosa Jo6peea — npeacenaten Ha CoBeTa Ha ANPEKTOpUTE;

- l'epraHa Netpoea CraHyesa — 4neH Ha CbBETa Ha AMPERTOPUTE;

ApyecTeoTo - Maiika ce nNpeacTaBnasa M yNpaBAABa OT U3MbAHUTENHUE duperrop - Baman MeaHos
AUMUTPOB.

Kbm 30 toHM 2023 1. B SpyKeCcTBOTO — Maiika e HaeTo eAHO ML Ha TPYA0B Aorosop.

LPYyXECTBOTO-Maiika e coBCTBEHUK Ha Anma MuurHxaycec EOO[, che cedannuie rp. BapHa, ya. ,KHas
bupuc 1” Ne 7, e1.2 kbaeto nputeskasa 100 % oT ganoeeTe.

ApyxecTBoTO-MalKa e cobeteeHnk Ha XuT Ummobunnen Codua EOO[, cve ceganuile rp.Codua,
yn."AnekcaHabp Manunos” Ne 75, keaeto nputerasa 100 % ot ganoeeTe.

Apyxecteoro-maiika Ha Aaapa Afl kem 30 ioHM 2023 r. e Actep 2000 EQO/, c EMK 130233926 u
nputexasa 81.45 % ot akuuMTe Ha Agapa Af.

2. OcrioBa 3a U3roTeaHe Ha dnHAHCOBMA OTUET
2.1. 5a3a 3a N3roTaAHE Ha PMHAHCOBUA OTHET

KoHconnanpanuaT drHaHCOB OT4eT Ha FpynaTa e cbCTaBeH B ChOTBETCTBME C MemayHapoaHute
CTaHAapPTM 33 ¢uHaHCOBC oTdutaHe (MCPQO), paspaboteHn W nybauxkysaHu oT CbBeTa no
MENAYHAaPOAHM CHETOBOAHM cTaHaapTk (CMCC) v npuetu ot EBponelickua chio3 (MCDO, npuetu or
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [onmbaAHUTENHUTE paznopenbu Ha 3aKkoHa 3a
CHETOBOACTBOTO, NpWAOKMM B bbarapus, Tepmuust ,MCOO, npuetm ot EC” npepacrasnssat
MexayHapoaHWTe cueToBoAHu cTaHgaptu (MCC), npuetm 8 cbotsetctBie ¢ PernameHt (EO)
1606/2002 Ha EBponeiickus napnameHT u Ha Cbhaeta.

KoHCONMANPaHMAT PUHAHCOB OTYET € CbCTaBeH B BbArapcky Nesa, KoeTo e byHKUMOHanHaTa sanyra
Ha NPeANPUATMETO MalKa. BCUYKM CyMM Ca NPEACTEBEHU B XMASAM AeBa (XWA. NB.) BRAOMUTEAHO
CpaBHUTENHATA MHDOPpMaLMA 33 2022 1., OCBEH aKO He e NOCOYeHo apyro.

FBROBOACTEOTO HOCK OTTOBOPHOCT 32 ChCTABAHETO M AGCTOBEPHOTO NpeacTaBAHe Ha MHAOPMaLMATE
B HACTOALMA KoHCoAMAanpaH PUHAHCOB OTYET.

KOHCONMANPaHUAT GUHIHCOB OTUET e CLCTABEH MPW CMa3sBaHe Ha MPWHLMNE Ha AelcTBalyo
npeanpuaTKe,



AIAPA AL 7
MemauHeH KoHCoNMaMpan GrUHaHCoB oT4er
30 woHu 2023 T.

PLKOBOACTBOTO CbIO Taka aHaAuM3upa OeTalHO BCUYKM PUCKOBE U TEHASHUMM, CBBP3AHA C
KAMMATAYHUTE NPOMEHY U BAUAHWETO Ha AEMHOCTTA H3 emMuTeHTa Bbpxy NpodaemuTe, CBBP3AHU C
knumata. Cnesl WSBLbPLIEHWS aHanW3 PbKOBOACTBOTO He YCT3HOBM ChLLECTBEHW PUCKOBE 33
EMUTeHTa, CEBP3aHW C KNMMaTa W CYMTA, Ye Tesn BbAPOCKM HAMAT CbUeCTBEHO BAVAHWE BBPXY
duHaHcoBuTE OTYeTH Ha MpynaTa.

KoHconnmaupaH $MHAHCOB OTYET HA 4PYHKECTBOTO-MAMKa

Apapa AJl KaTO KOMMaHWA- M3AKA M3MOTBA W TMPEACTaBA KOHCOAWAWPEH duHaHcoB OTYeT Kbm 30
1oun 2023 1. B choTBeTCTBME ¢ MCHO, 8 KOWTO €& KOHCOMMANPAT W PUHAHCOBWTE OTYETH HA BCUUKM
ObLEPHW ApyMecTsa.

3. CuyeTOROZHA NONUTUKA
3.1. 00wM nonoxennd

Hail-3HaYMMHTE CYETOBOOHW MOAUTUKM, TMpUAaraHyu MNpPU W3rOTBAHETO Ha TO3WM KOHCOAWAWpaH
hMHaHCOB OTYET, Ca NpeACTaBeEH No-A0AY.

KOHCONMOMPEHMAT PMHAHCOB OTYET € W3FOTBEH NPW CnasBaHe Ha NPUHUMNUTE 33 OUEHABAHE Ha
BCMYKKM BWMAOBE aKTWEW, NAacWBW, NPUXCOM N PasxOAW CbINACHO MC®0O. bazuTe 3a CUEHKa ca
OMOBECTEHM NOAPOOHO NO-HATaTbK B CYETOBOAHATA MNO/MTMKA KbM KOHCOMMAUPAHUA buHaHcoB
oT4erT. ' ' '

Cnepsa Aa ce OTBENEKM, Ye Mpu M3roTEAHETO Ha NPEACTAREHNA KOHCONUANDaH $UHAHCOB OTYET ca
M3NON3BaHU CUSTOBOAHW OLEHKM U AOMYCKaHWA. Bbnpekn ue Te ca Basvpann Ha MHGOPMAUMA,
npefocTaseHa Ha PbKOBOACTBOTO KbM [aTaTa Ha W3roTBAHE Ha KOHCOAMAMPaHWUA buHaHCOB OTHeT,
peajiHUTE PesynTaTi MOraT /@ Ce pas/iniaBaT OT HanpaBeHuTe OLEHKM 1 JoMyCKaHWA.

3.2, MpeacTaBaAHe HA KOHCORMAUPAHHUA GUHAHCOB OTYEeT

KOHCOAMAMPAHWUAT PUHAHCOB OTYET € MpeacTaBeH B CbOTBETCTBME C MCC 1 ,lpeacrasaqe Ha
dUHAHCOBM oTHeTH”. :

[pynata npeacTaBa oT4eTa 3a nevan6ata wau sarybata m apyrua sceobxeaten QOX0A B eAuHeH
oTyerT. :

B KOHCONMAUPAHWA OTYET 33 PUHAHCOBOTO CHCTORHUE Ce TPeACTABAT 4Ba CPaBHUTENHW MEpPUoaa,
korato pynaTta npunara CYETOBOAHA MOAWTMKA PETPOCTIEKTUBHO, MPeW3YMCARBa PETPOCTIEKTUBHO
MO3ULMU B KOHCOMMAMPaHMA GUHAHCOB OTUET; MK NpeKnacudpuumpa NosuuKMn B KOHCONMANPAHKMA
bUHAHCOB OTUYET U TOBA MMa ChlLecTBeH edeKT BbpXy UHPOPMALUATA B KOHCOAMANPAHMA OTYET 32
PUHAHCOBOTO CLCTOAHME KbM Ha4anoTo Ha NpeaxoaHns nepuoa,.

3.3. Basa 3a KoHconmMgauun

BbB GMHAHCOBMR OTYET Ha [PynaTa ca KOHCOAMAMPaHU PUHAHCOBUTE OTUETU Ha DpyecTBOTO-MaliKa
W BCU4KW ObluepHu npeanpuatva kbm 30 toHu 2023 r. OQuuwepHd NPesnpuATAA Ca BCHYKK
NPeANPUATUR, KOMTO CE HAMMPAT NoA KOHTPONa Ha KOMNaHuATa-maika. Haauue e KOHTPOoA, KoraTo
KOMMaHMATE Malika e M3NoMeHa Ha, WM KMMa TpaBa Bbpxy, NPOMEHNWBATa Bb3BPbLEEMOCT OT
CBOETO ydacTue B MPegnpuATUeTO, B KOETO € WHBECTWPaHO, M MMa Bb3MOMHOCT [a OKame
BL3ASHMCTBME  BbPXY TasW Bb3BPLLWASMOCT  MOCPeACTBOM  CBOMTE  MPAaBOMOWMA  BBPXY
NpeanpuATMETO, B KOETO @ WHBeCTMPaHO. BCUMKM AbliepHW NPEeANnpUATMA MMAT OTHETEH NEPUOA,
NPUKACYBAELL KbM 31 AeKeMBpH.

BCHYKM BLTPELWHOTPYNOBU CAENKA M Canga ce efMMUHWPAT, BKAIYATENHO HepeanusupaHute
neyanbu 1 3ary6u oT TPAH3aKLMM MeX Ay APYAKeCTBa B [pynaTa. KoraTo HepeanusupaHuTe 3arybu ot
BLTPELLHOTPYNOBU NPOAAKGM Ha aKTUBM Ce ENMMWHMPAT, ChOTBETHUTE aKTMBM Ce TecTsar 3a
obesueHKa OT TAeAHa Touka Ha [pynata. CymwuTe, mpeacTaBeHW BbB QUHAHCOBUTE OTYETU Ha
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MemAnHEH KOHCOAMAKUPEH dKHaHCOB OTYeT
30 woHn 2023 r.

AbLIEPHWUTE NPeANPUATHA Ca KOPUIMPaHU, KBAETO e Heobxoaumo, 3a A2 ce OCUTYPY ChOTBETCTBME
ChC CYETOBOAHATA NOAUTUKE, NpunaraHa oT [pynata.

Mevanba unu 3ary6a u apyr sceobxsaTeH AOXOA Ha AblUepHU NPeanpuATHA, KOUTO Ca NpUacBrTH
WA NPOAaAeHN Npes roauHaTa, ce NPU3HABaT OT AaTata Ha NpUAOBUBAHETO, UAKM CLOTBETHO A0
AataTa Ha npogdaxbaTta um.

CnpaseannBaTa CTOAHOCT Ha BCAKA MHBECTULMA, 334bPKAHA B BUBLLIETO AbLLEPHO NPeANPUATUS KM
AaTaTa Ha 3aryba Ha KOHTPOA ce cYKUTa 33 CrIpaBeATNBa CTORHOCT Npu NBPBOHAYANHO NPU3HABEHE HA
PHUHAHCOB BKTUB B CLOTBETCTBUE ¢ MCDO 9 , PuHaHcosK MHCTPYMEHTW™ /1, KBAETO € YyMecTHO, 3a
cebecTOHHOCT NpPM NbPBOHAYANHO MPU3HABaHE Ha MHBECTULUMA B FCOLMUPEHO WAM ChHBMECTHO
KOHTPOAKMPaHO NpeAnpuATHe. B fomb/HEHWe BCMYKM CyMU, MPU3HATKH B APYT BCeobXBaTEH 40X04 NO
OTHOWEHME Ha TOBa ADbUIEPHO NPEANPHATME, Ce OTYMTaT Ha CbilaTa 6aza, KakTo 6u BUAC
HeobxoauMMO, ako TpynaTta AMPEKTHO ce e Buna 0cBoO0AMNG OT CHLOTBETHUTE AKTMBM WAKM MAcHUBM
{(Hanp. peknacubuumMpany s nevanbara uan 3arybata unn OTHeCeHU AUPEKTHO B Hepanpeaenexara
neyanba CbrNacHo U3UCKBAHMATA HA CLOTBETHWRE MCDO).

Nedyanbara nau sary6ata OT OTMUCBAHETO Ha UHBECTULMA B ABILEPHO NpeanpUATUE npeacTasAnsa
pas/ukaTa Memay i) CymaTa OT CnpaBeAnuBaTa CTOAHOCT Ha MOAYYEHOTO Bb3HArPAMAEHWE W
CnpaseAnnBaTa CTOMHOCT Ha BCAKA 3abPKaHa MHBECTULMA B BUBLIETO AbLIEPHO NpeanpuATHe U i)
GanaHcoBaTa cyma Ha akTUBWUTE (BKNIOYMTENHO PENYTaLMA) M NaCHBUTE HA ALLIEPHOTO npeanpuaTe
¥ BCAKAKBO HEKOHTPOAMPALLLO y4acTue.

‘3.4. busrec KomBuHayun

Beuukn BuzHec KOMOGUHaUmMM ce OTUMTAT CUETOBOAHO NO METOAA Ha MOKyNKaTa. [1PeXebpaeHOTO
Bb3HarpaxaeHune B busHec KomBUHaUMA ce OLeHABa NO CNpases/iMBa CTOMHOCT, KOATO Ce M3YMCAABA
KaTO cymaTa OF cnpaseANMBUTE CTOMHOCTM KbM AaTaTa Ha NPUA0BMBaHE Ha aKTUBWTE, NPEXBbPACHM
OT npuaocbusawmMa, noetTute OT NPUAOEMBALLMA 33ALMAKEHUA KoM BUBLIMTE COBCTBEHUUM Ha
NpuAcbUBAHOTO MPEANPUATHE U KaNUTANOBUTE Y4acTMA, EMUTUPaHKW oT MpynaTa. MpexsbpieHoTo
Bb3Harpa)xaeHue BKAKOYBA CNPABEA/IMBATA CTOMHOCT HA aKTUBMK UAW NACUBM, Bb3HUKHAAN B PE3YATAT
Ha Bh3HarpaieHWa nop ycnosue. Pasxooute no npuaoBueaHeto ce oTYMTAT B nedanbarta WAW
sarybaTa B Neproaa Ha Bb3HWKBAHETO Ui,

MeTogbT Ha MOKYNKaTa BKAKHYBA NPM3HABAHE Ha PasrPAHMYMMUTE aKTMBM M MNAcuBM  Ha
NpUAOOUBAHOTO NpeanpuATUE, BKMUUTENHO YC/IOBHUTE 3afb/MEHUn, He3asMCUMO JanW Te ca
6unm npusHaTM BbLB PUHAHCOBUTE OTYETU HA NPUZOBMBAHOTO npPearnpuATMEe npedu GusHec
KomBuHaumaTa. NPU NBPBOHAYANHOTO NPU3HABAHE aKTUBUTE W NaCUBUTE Ha NPUACBUTOTO AblepHO
npeAnpUATHE ca BKAKYEHW B KOHCONMAMPAHUA OTYET 33 OUHAHCOBOTO CLCTOAHME NO TAXHATa
CNpaBeA/iMBa CTOWHOCT, KOATO CAYKW KaTo 6333 3a NOCASABalLC OUEHABAMC B CbOTBETCTBME CbC
cYeToBOAHATa NOAWMTHMKE Ha Fpynara.

3a Bcaka 6usHec komBuHaUMA [pynaTa oueHABa BCAKO HEKOHTPOAUPALLD yJYacTHe B NpuaobnusaHoTo
npeanpuaTMe, KoeTo nNpeacTasnssa AAn OT cobCTBEHMA My KanuTan M Aasa NpaBo  Ha
NUKBWAALMOHEH [AR, WAWM MO CNPaBeasiMBa CTOMHOCT WMAWM NO NPONOPUMOHANEH AR Ha
HEKOHTPOAMPALIOTC YYacTMe B PasrpaHUuMMUTE HETHU aKTMBMA Ha NpuAcGMBAHOTO NpegnpuaTue.
LpyruTe BMAOBE HEKOHTPO/NMPALLO yd4acTUe ce OLeHABaT Ho CNpaBenvBa CTOMHOCT WAKM, aKO e
npunoxumo, Ha Hasa, onpedenexa s apyr MCHO.

PenyTauuaTa ce npuaHasa cnea onpefensiHe Ha BCUYKWA PAsPAHMYMMU HEMATEPUANHM aKTMBM. Ta
NPeACTaBAABRa NPeBUILEHMETO Ha CymaTa OT a) cnpaBeA/MBaTa CTOMHOCT Ha NPeXBbpAeHOTO
Bb3HarpamaeHue Kbm AataTa Ha npugobusare n 6) pasmepa Ha BCAKO HEKOHTPOAMUPALLO yyacTue B
ApuACGUBAHOTO NpeAnpuATME U B} B BM3Hec KOMBUHALMA, NOCTUTHATA Ha eTanu, cnpasesnusarta
CTOMHOCT KbM AaTaTa Ha NPUAOBMBAHE HA AbPMKAHOTO NPEAM KanuTaNoBO yuacTve Ha lpynaTa B
NpUAOBUBAHOTO NpeanpuATUe, Haj CNPaBea/IuBaTa CTOMHOCT Ha Pa3rPaHUUYMMKTE HETHU aKTUBM Ha
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npuaoGuBaHOTO APYKECTBO KbM AaTaTa Ha npuaobusane. BCAKO NMpesulIeHne Ha CNpaBeausaTa
CTOMHOCT Ha pPasrpaHWHVMMWUTE HETHW aKTMBM HaA M3UMCAEHaTa no-rope cyma ce Npu3Hasa B
nevyan6ata uaun 3aryBara HeNoCpeaACTBEHO cnef, NpuaobusaHeTo.

Mpu BusHec KomMBWHAUMA, NOCTUTHaTa Ha eTanu, [pynaTa NpeoueHABa AbPKAHOTO Npegu
KanWTaA0BO y4acTMe B NpuA06MBAHOTO MPEANPUATUE NO CRpaBef/vBa CTOMHOCT KbM A3TaTa Ha
npugobusarHe (r.e. Kbm patata Ha npuaobusade Ha KOHTPOJ) W TMpW3Hasa npoMsTUYaLlaTa
nevanBata wau sary6ata, ako Uma Takusa, B nedanbata unm sarybata. Cymute, npusHaT 8 Apyrua
BceoBxBaTeH [oxo4 OT AANOBO y4acTue B NpuaobuBaHOTO npegnpuaTMe npeju Aatata Ha
npuao6uBaHe Ha KOHTPO/, C& NPW3HaeaT Ha cbluaTa Gasa, KakTo ako Ipynara ce € ocsoboamna
[AWPEKTHO OT ALPKAHOTO NPeau KanuTanoso ydaciume.

AKO MbPBOHAYAHOTO CYETOBOAHO OTUMTaHE Ha BusHec KoMBMHaLWATE HE € NPUKNIOYEHO N0 KPaA Ha
OTYETHMA Nepuos, B KOMTO ce ochliecTAsa kombuHayuaTa, Mpynata oTYMTa MPOBM3OPHN CyMu 33
CTAaTMUTE, 3@ KOMTO OTUMTAHETO He € NPUKAIoYNNO. [pes nepnoaa Ha oueHABaHe, KOWTO HE MOME A3
HaABVIABA edHa roguHa OT AaTaTta Ha npuaocbweane, Mpynata KOPUrMpa Cbe 3aHa AATa TE3U
NPOBU3OPHM CYMM MW NPU3HABE AOMBAHNTENHU 8KTUBM UAK NACUBM, 33 13 OTPa3n HOBATa nony4eHa
nHbOpMaLyMA 32 paKTUTe 1 OBCTOATENCTBATA, KOWTO €@ CLLIECTBYBA/IM KbM AaTaTa Ha npuaobusaHe
1, AKO ca BUIN M3BECTHMU, LUAXA A3 NOB/IMAAT HA OLEHKATa Ha CYMMTE, MPU3HATY KbM Tasn A3Ta.

BCAKO Bb3HArpaMAgHue Nnog, yeAoBKe, Ab/KUMO OT npuaobusatima, ce npusHasa No CnpaseAnea
CTOMHOCT KbM AaTaTa Ha NpuAaoBuBaHe ¥ Ce BK/IIOUBA KaTo YacT OT NPEXBBPAEHOTO Bb3HarpaXaeHue
B 3amMsiHa Ha NpuaobuMEaHOTO npeanpuaTtve. MocneaBalli NPOMEHNK B CNpaBeAanBaTa CTOMHOCT Ha
Bb3HArPAKAEHUETO NOJ, YC/OBHE, KOETO € KAACMPULMPAHO KaTO aKTUB WAk Nacue, ce NPU3HaBaT B
CLOTBETCTBME C M3MCKBaHMATA Ha MCPO 9 ,PHHAHCOBHM WMHCTPYMEHTH “ yuau B nedanBara wum
zaryGaTa MM KaTto NpomsaHa B Apyria sceobxeateH A0OX0L. AKO Bb3HarpamagHWeTo Nog, yenosue e
KNacudULMpaHo KaTto coBCTBEH KanuTan, TO He Ce NpeoueHABa 40 OKOHYATENHOTO MY ypesaare B
cobeteenua kanutan. MpomeHn B CNpaBea/iMBaTa CTOMHOCT Ha Bb3HATPAXAEHWUETO NOA YC/IOBUE,
KOWTO NpeJCTaBAABAaT MPOBM3OPHM Cymy Mpe3 nepuofa Ha oOueHABaHe, ce OTpasagar
PETPOCMEKTUBHO 33 CMETKA Ha penyTauuara.

3.5. CaesKu ¢ HEKOHTPO/IMPAWLM y4acTUA

NpomeHu B Aena Ha lpynata B cOBCTBEHWA KaNWTan Ha ABILEPHO APYXKECTBO, KOUTO He BOJAT A0
saryba Ha KOHTPOJ, C& TPETUPaT Karto TpaHsakuuu cbc cobeTeeHuiym Ha lpynata. OTueTHWTE
CTOMHOCTM Ha Aena Ha [PynaTta U Ha HEKOHTPOAMPAILMTE YHACTMA C& KOPUIMpaT ¢ Len oTPasABaHeTo
Ha NMPOMAHATA Ha OTHOCMTENHWA MM AAN B KanWTana Ha SbllepHOTo ApykecTBo. BeAaka pasauka
MEXAY CYMaTa, C KOATO Ca NPOMEHEHW HEKOHTPONMPALUTE YHacTHA, 1 CcnpaBeaivBaTa CTOMHOCT Ha
NONYHEHOTO WAKM NNATEHO Bb3HArpaXJeHWe, ce NpU3HaBa AWPEKTHO B cOBCTBEHWUA KanuTan U ce
OTHACA KbM COBCTBEHUUMTE Ha JPYKECTBOTO - Maika.

3.6. Cpenkn B YKACCTPAHHA B2AYTa

ChenkuMTe B UyKAECTPaHHAa BajlyTa Ce OTYMTAT BbB QyHKUMOHanHara BamyTa Ha lpynata no
oduUManHua oBMeHEH KYPC KbM AaTaTta Ha caenkata (obasenua GUKCUHT Ha Bwarapcka HapoaHa
GaHka). Meuanbute u sary6UTe OT KYPCOBU Pa3/UKU, KOMTO BbLIHWUKBAT MPW YPEWAAHETO Ha Teau
CAEMKM W NPEOLEHABAHETC Ha NAPUYHUATE NOSWULMKM B YYIKAECTPAHHA BAsSYTa KbM Kpad Ha OTHETHUA
nepuog, ce Np13Hasar B neyanbarta unu sarybara.

Henapu4HWTE NO3MLMM, OUEHABaHW MO UCTOPWYECKE LieHa B 4Y)KAECTPaHHA BanyTa, ce OTuuTaT no
06MEHHUA KypPC KbM AaTtata Ha caenkarta (He ca npeoueHeHy). HenapuyHWTe NoOsuLyK, oLeHABaHN
No CHpaBeAnnBa CTOWHOCT B YYKAECTPEHHA BanyTa, ce OTYWTAT No OGMEHHMA KYpC KbM AaraTa, Ha
KOATO € onpeae/ieHa crpaseanigaTa CTORHOCT.

BuArapckMaT eB e GUKCUpaH Kbm eBPOTO B ChoTHOWeHKe 1 EUR = 1.95583 ns.
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2.7. Or4uTaHE NO CermeHT!

PLKOBOACTBOTO ONpefensa TpU ONepPaTMBHU CermeHTa, Ha baza Ha OCHOBHUTE NPOAYKTU U YCAYTH,
KOUTO npeanara pynata — @uHaHCOBA AeMHOCT, HeaBMM UMM UMOTH M AAMUHUCTPUBHU yCayTI,
Beceku oT Tesn onepaTusHu cermenTH ce ynpassissa OTAESIHO, TbW KaTo 3a BcAka AeliHocT ce
“3NOA3BAT PA3NUYHK pecypcy U NoAXoaM. BCUYKK CAGNKN Memy CermeHTUTe ce OCLLLECTBABAT MO
UEHKM Ha CLOTBETCTBALLM CACNIKI MEXAY HE3ABUCUMU CTPaHK. [PK OTYNTAHETO NO CermenTy cnopeg,
MC®O 8 ,OnepatveHn cermeHTM” Tpynata npunara nOAUTAKa Ha OLeHABaHEe, CbOTBETCTRALLA Ha
NOMTUKATA Ha OUEHABAHE, U3MNO0A3BaHA B KOHCONMAMPAHMA GUHAHCOB OTYET.

[pynata He onpenens akTUBM, KOWUTO HE ce OTHACAT AUPEKTHO KbM AeNHOCTTa Ha HAKoR oT
CerMmeHTuTE.

MHpopmaLuaTa OTHOCHO PesyATaTUTe Ha OTaenHWTe CerMeHTH, KOATO ce NPEerfiemaa perynapHo ot
fMyata, OTFOBOPHW 38 B3EMaHe Ha OMepaTWBHU PELIeHWs, He BKIKOYBA edEeKTUTE OT efuHUYHM
HEenosTapAemMu CbOUTMA. BUHIHCOBUTE NPUXOAM U PASXOAN C€ BKMIOYBAT B pesyATaTUTe Ha
ONepaTMBHUTE CErMEHTW, KOWTO PEAOBHO Ce Mpernexfart oT /Muata, OTTOBOPHM 33 B3eMaHe Ha
ONEePaTUBHN PeLleHUs.

He ca HacTbnnak nMpomeHn B MeToauTe 32 OLeHKa, U3NON3BaHM 33 ONpeaenaHe Ha neyanbara wan
3aryBata Ha CcermMeHTUTE B NPeAXOAHWM OT4eTHW nepuoan. He ce npuaara acMmeTpuyHo
pasnpepeneHue MeXay cermeHTuTe.

3.8. JeduHMUMA 1 OUEHKS HA SACMEHTATE HE OTYETA 33 GUHAHCOBOTO ChCTOAHUE
3.8.1. NHBECTMHUOHHY UMOTH

WHBECTULMOHHUTE MMOTH CE OUEHABAT MbPBOHAYANHO Mo ceBecToMHOCT, BKIYBALLA NOKYMHATA
LLeHa 1 BCAKAKBM PA3XO/M, KOUTO Ca NPAKO CBBP3aHN € MHBECTULIMOHHWUA UMOT, HANPUMEP XOHOPapK
38 NPaBHMK ycnyrv, AaHbUM NO MPEXBbPAAHE Ha MMOTA W APYTW pasxoau No CAenKaTa.

Mopaen Ha cnpasegMBaTa CTOMHOCT

I'pyna'ra OTHMTA KaTo WHBECTUUWOHHKM MMOTHU 38MA WU CTPAgK, KOMTO ce AbPMAT 38 noAy4yasaHe Ha
NPUXOAN OT Haem 1 3a YBENNYEHWE Ha KanuTana, No mogena Ha cnpageanusaTta CTOHHOCT.

VHBECTULMOHHUTE UMOTM Ce NpPeOUEeHABaT Ha roauiuHa 6asa M ce BKMOYBAT B OTYeTa 3a
(GHHAHCOBOTO ChCTOAHME NO NA3APHUTE UM CTOMHOCTU. TE Ce ONPedensT OT He3aBUCMMKU OLEHUTENH
C NPOPECUOHANHA KBaAMBUKALMA U 3HAYUTENEH NPODECMOHANEH ONUT B 33BUCMMOCT OT XapaxTepa 1
MECTOHAXOMNEHMETO HA UHBECTULMOHHKMTE UMOTH, Basupaliki ce Ha AoKaszaTencTea sa NasapHWTe
YCNOBMA.

BeAka nevanba mam saryba oT npomaHa B cnpaseAsMBaTa CTOMHOCT MAM oOT nNpogawba Ha pageH
WHBECTULLMOHEH WMOT ce Npu3Haea He3abaBHO B OTueTa 3a nedanbata uau sarybata Ha pejg
»[1poMsHa B CNpaBeasMBaTa CTOMHOCT Ha MHBECTULMOHHWTE UMoTK ”.

3.8.2. AKUMOHepeH Kanuran

AKUMOHEPHMAT KanuTan ce NpeacTasA A0 HEeroBata HOMWHANHA CTOMHOCT M CbOTBETCTRA H3
aKTyanHaTa my cbaebHa perucTpalma.

Hepasnpenenenata neqanBa BKAKOYBA TEKYLULMA GUHAMCOB PesynTaT, HaTpynaHute neuanbu u
HEeNoOKPWTK 3aryou OT MUH3/IU TOSUHI.

3.8.3. Pesepeun

Pesepsute Ha rpynata ce obpasysaT OF pasnpesensHe Ha GUHAHCOBUTE My pesy/Tatm 33 CbOTBETHMA
nep1op, cnep 061araHeTo MM € AaHbK BbPXY revanbara, oT eMUTMPaHE Ha aKLuW uau peanusmMpaHe
Ha BusHeckomBuHaLMK, 8 KOMTO rpynata e cTpaHa. Pe3epsuTe Ha rpynata morat 4a ce u3snoassat
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camo ¢ pelieHne Ha OBWoTo cbBpaHne Ha aKUNOHepUTE, CbrnacHo THProBCKMA 3aKOH U YCTaBa Ha
JpyXecTBoTO-MaiKa U/1aKn YcTasa Ha SbUUEPHOTO APYHECTBO.

3.8.4. 3agbMKEHUA KbM HRETU AKUa

pynaTa OTuUMTa KPATKOCPOYHW 33Ab/BKEHMA NO KOMMEHCUMPYemu OTRYCky, Bb3HWKHanW nopasu
HEW3MOA3BaH MAaTEH TOAMIIEH OTIYCK B CAYYauTe, B KOUTO Ce oyakea Tol Aa ObaaT nonssaH B
pamkuTe Ha 12 meceua cnef AaTaTa Ha OTYETHUA NEpUOL, npes KOWTO HaeTuTe AUUA €a NOOKKAM
TPYAa, CBbP3aH € TE3U OTAYCKK. KPaTKOCPOUHMTE 3a/lb/UKEHUA KbM NEPCoHana BRIKOUBAT HaAHVLM,
3anNaT¥ M COLMAaNHK OCUIYPOBKH,

CbriacHO W3MCKBaHMATA Ha KogeKkca Ha TpyAa Npu npexkpaTABaHe Ha TPyAOBOTO NMPaBOOTHOWEHNE,
Chel Kato CYKUTENST & NPUAcBUA MpaBo Ha NEHCHA 33 OCUTypUTENeH CTax U Bb3pacT, [pynata €
3abAKEHa A3 My W3naaTh obeslueTeHune B pasmep [0 wecT 6pyTHU paboTHK 3annaTK.

pynata He e paspaboTBana U He NPUNAra NI3HOBE 33 BL3HATPAKAEHWA Ha CRYKUTENUTE Chel,
HanycKaHe.

3.9, TipuxogM NO [OFOBOPY C KAKEHTH

OCHOBHMTE NPWXOAW, KOWTO TpynaTa reHepupa ca CBbP3aHu C MPUXOAW OT Haemh, NUXBW No
NPeAOCTaBeHU 33eMM, NPEOLEeHKN Ha PUHEHCOBM AKTMBW OTHMTEHM NO cripaseanvMBa CTOWHOCT B
neuan6ata v sarybata, NOKYNKO — npoaaxba Ha BsemaHna, ROKYNKO — npoaaxba Ha MMOTH K ARYTU.

3a ga onpegenu 4anu 1 Kak Aa npusHae Npuxoam, MpynaTta M3noasBa cnesHuTe 5 CThMKK:
1. MpeHTUdULMpaHe Ha AOroBOPa C KNWEHT

2. UaeHTdrLMpaHe Ha 334bMKEHWATa 38 U3NbAHEHKE

3. OnpepenAHe Ha LeHaTa Ha cAenkaTa

4. PasnpeaeneHye Ha LeHaTa Ha CASAKaTa KbM 3adb/NKeHNATA 32 USNBIHEHUE

5. MpM3HaBaHe Ha NPUXOAMUTE, KOTATO Ca YAOBNETBOPEHN 33AB/IMEHNATA 38 U3MBAHEHNE.

Mpuxogute ce NPU3HABaT UAM B A3JEH MOMEHT WK C TeYeHWe Ha BPEMETO, ROratc WK AOKATO
Fpynata yJoBAETBOPW 330b/KEHUATE 38 U3MbJHEHUE, NPEXBLPAARKK oBelLaHTe CTOKU MAKW YCYTH
Ha CBOMUTE KAMEHTU.

IpynaTa NpW3HaBa KaTo 33ALMAKEHUA NO AOrOBOP Bb3HArpaXAeHWe, NONyYeHO NO OTHOLEHUE Ha
HEYAOBNETBOPEHW 3ab/KEHNA 33 USNLAHEHWE U 'Y NPEACTaBA KaTo ApYrv 3a4b/IKEHUA B OTHETa 32
hUHAHCOBOTO cheTosruMe. Mo ChiliMA HauvH, ako FpynaTa YAOBAETBOPK 3a4b/KeHUE 38 U3MbAHEHKE,
npeau 4a NOAYYM Bb3HArPAKAEHUETO, TO TPU3HABA B KOHCOMMAMPAHWA OTYET 23 (UHAHCOBOTO
CHCTOAHWE WM AKTWUB NO ACrOBOPa, WAM B3EMaHE, B 3aBMCMMOCT OT TOBa [anu Ce USUCKBA Hello
[PYro oCeeH OMNpeaencHo Bpeme 3a NoNy4aBaHe Ha Bb3HaTpakgeHueTo.

3.9.1. Apuxoau oT NMXBK

MpuxoauTe OT NUXBU Ca CBbP3aHW C NMPpegocTaBeHy 3aeMu Ha APYrM APYXKecTsa M AOroBOpM 33
B3emaHus. Te ce OTYMTAT TEKYLLO NO METUAd Ha eeKTUBHATa NMXBa.

3.10. OnepaTHBHM PAsXOLH

OnepaTvBHUTE PasxoaM Ce NPM3HaeaT B nedanbata nau sarybarta npu nonssaHeTo Ha ycayrure nan
Ha NaTaTa Ha Bb3HMKBAHETO UM.

Cpynata OTYATA e4MH BUJ, Pa3X0A, CBBbP3AHK C U3MBAHEHWETO Ha AOrOBOPUTE 33 [OCTABKA Ha YLy
C KAWEHTH: pasxoaM 3a CKAYBaHe/nocTMraHe Ha AOroBopa. KoraTo pasxofute He OTroBapAT Ha
YCIOBWATE 3@ pa3cpoqBaHe CbINacHO W3MCKBaAHWATA Ha MC®PO 15, chulmMTe ce NpU3HaBaT KaTo
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TeKyLM B MOMEHTA HA Bb3HHMKBAHETO MM KaTo Hanpumep He e c4akKBa ga GbAaT Bb3ICTaHOBEHN AN
NEPNOADBT Ha PasCPOUBAHETO MM & A0 egHa roguHa.

CnepHute onepaTMBHW pasxoAu BWHarM ce OTPa3ABAaT KaTo TEKYL, pPasxos B MOMEHTa Ha
Bb3HUKBAHETO UM:

— 06wy 1 3AMUHUCTPaTMEHU PasXoau (OCBEH aKO He ca 3a CMeTKa Ha KIIMeHTa);
— Pasxoam 3a Gpak Ha marepuanHy sanacu;

K
— Pasxoaw, cBBLP3aHU € M3NMBAHEHUE HA 3aABJIKEHUETO;

— Pasxoan, 3a kouto pynata He MOXe f4a onNpegenu, Jann ca CBbP3aHU C yAOBNETBOPEHO UM
HEY0BNETBOPEHO 3a4b/IKEHUE 33 U3MbAHEHHE.,

2.11. Pa3xoam 3a AMXBY Y PAIXOAM NO JaeMU
PasxoanTe 33 IMXBM C& OTUMTAT TEKYLLO A0 MeToAa Ha eBeKTUBHATA NIMXEA.

PasxoguTe rMo 3aemn OCHOBHO MPEACTaB/ABaT /IMXBKU NO 3aemuTe Ha lpyrata. BCuKM pasxoam no
39€MW, KOUTO [UPEKTHO moraT A3 6bAaT OTHECeHM KbM 3aKyMyBaHETO, CTPOUTEANCTBOTO WM
MPOU3BOACTBOTO Ha eiMH OTFOBAPALL HA YCNOBMATA aKTUB, Ce KanUTaauM3npar npes Nepuoaa, 8 KOMTo
Ce o4Yakea aKTMBBLT Aa Obae 3aBbPUIEH WM NPUBEAEH B TOTOBHOCT 3a M3nOA3BaHe WAKM npoaamba.
OcTaHanuTe pasxoau no 3aemu crefsa A3 ce NPU3HABAT KaTo pasxoj 3a Nepuoda, B KOWTO ca
Bb3HWUKHANK, B OTUETa 3a nevanbara uam 3arybaTa M Apyrua BceobxBaTeH A0X0A Ha pes, ,, PUHAHCOBK
pazxogu”.

3.12. Penyrauma

PenyTaumuaTa npeactasnABa ObASIWMTE WMKOHOMMUYECKW MOA3W, MPOMITAYALLM OT APYrH aKTUBM,
npnaobutm B BGuaHec KOMOUHAUMWA, KOMTO HE €a MHAMBUAYENHO WASHTUGUUMPAHM W MPU3HATK
oTAenHO. BuwTe noacHenwe 3.4 33 wHpOpMaLMA OTHOCHO NHPBOHAYANHOTO onpedensaHe Ha
penyTauMaTa. 3a uenuTe Ha Tecta 3a obesueHka penyTauMATa ce Pasnpesesnas Kbm BCAKA ©4Ha
efuHMLa, reHepupalia napuyHK noTouwn, Ha Fpynata {Mnv rpyna ot eguHULM, FeHePUPaLLMA NapUHHA
rOTOUM), KOATO C& OYaKBa Ad UMa NoA3W OT BusHec KOMBUHALMATA, HE3RBUCUMO OT TOBa Janu Apyru
AKTUBW WM NICKBK HAa NPUSOBUTOTO JPYIKECTBO ¢a PasNPeAeneHi KbM TE3M eAMHULIM. PenyTaumaTa
€2 OUeHABa MO CTORHOCT Ha npuacbuBaHe, HamaneHa C HaTpynaHuTe 3arybu or obesueHKa. Bumte
nosacHeHue 3.13 3a nHgopmauuMA OTHOCHO TECTOBETE 33 06E3UEHKa.

an OoTnMcBaHe Ha eAdWHWba, reHepUupalla NapruuHK NOTOUWM, CbOTBETHATd YacT OT penyrtauuAaTa ce
BRAOYBA 8 oNpeaenAHeTo Ha nevanbaTa naum 3arybarta oT OTNUCBAHETO,

3.13. Tecrose 3a obesueHKa Ha PeryTaLMA M MHBECTHMLMOHHM UMOTH

Mpu usumncnasaHe Ha pasmepa Ha obesueHkaTa Mpynata geduHMpa Halk-mankaTta pasrpaHWuMMa
rPyna akTUBM, 38 KOATO moraT Aa 6bAaT onpeaeneHn camocToATEHW NapuyHU noToun (eauHuua,
reHepupawia napuyHU NoTouM). B pesynTaT Ha TOBa HAKOW OT AKTUBUTE roAnexaTr Ha TecT 3a
obeslieHka Ha uHAMBMAYanHa Basa, a Apyrv - Ha Ba3a Ha eaMHNLA, reHepupalla NapUyaHK NOTOUM.
Penytaumara e OTHECEHA KbM eAWHMLMTE, TEHEpMPALLM TNapu4HK NOTOLM, KOMTO BEPOATHO Lie
W3BAWYAT MOA3K OT CbOTBETHaTa BU3Hec KOMBUHAELMA U KOWTO MNPeACTaBAABAT HaW-HUCKOTO HWUBO &
Ipynata, Ha KOeTO PBKOBOACTBOTO HabAaaBa penyTaLuATa.

EamHrunTe, reHepupau napuuHu NoOTOUM, KbM KOWTO € OTHECeHa penyTauMsaTa, ce TecTRaT 3a
obestieHKa MOHE BEGHBH FOAMIIHO. BCMUKM APYMM OTASNHW aKTUBM WAW eAMHMLM, reHepupaim
Mapu4YHK nNoTouM, ce TecTBaT 3a ofe3leHKa, KoraTo cuBuTvR WAK NpomAHa B obGCToATencTEaTa
MHANKMPET, 4e TAXHaTa BanaHcoea CTOMHOCT He MOXe da 6bae Bb3CTaHOBEHa.

3a saryba ot obesueHKa ce NPU3HaBa CyMaTa, C KOATO BGanaHcoeaTa CTONHOCT Ha JafieH AKTME uAy
eAUHNLE, FeHEpUPALLa NapU4HK FIOTOLM, NPEBUasa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € MNo-
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BMCOKaTa OT CnpaBea/MBaTa CTOMHOCT, HamaleHa ¢ pasxofuTe no npodamba Ha AafeH aKkTWE, U
HerosaTa CToiiHocT B ynoTpeba. 3a 4a onpeaenu cTofiHocTTa B ynoTpeba, prroBOACTBOTO Ha Fpynarta
W3YMUCAABA OYAKBAHWTE 6bASIUM NapUUHM NOTOLM 38 BCAKA eAMRMLE, reHepupalla ntapuvHi NOTOUH,
W ofpegens NoaxoaAlUuMaA AUCKOHTOB $aKTOp C Ue KanKkynupaHe Ha HacToAlaTa CTOMHOCT Ha Te3un
napuuHu NoToun. JaHHuTe, U3MOA3BAHK NPU TeCTBAHETO 33 oBesugeHKa, ce Basmpar Ha NOCAeaHUA
opobper BiomweT Ha [pynaTa, KOpurMpad nNpu HeoBX0AMMOCT € Len eNMMHHUPaHe Ha edeKTa oT
fbaeld PeopraHu3ali M 3BHAYWUTENHM NOAOBPEHUA Ha aKTUBW. JACKOHTOBKTE daKkTopu ce
ONPefenaT 3a BCAKA OTAENHA eAVHNLE, reHepUpalla NapuiyHi NoToUK, 1 OTPa3ABaT ChOTBETHUA M
PUCKOB NPOGWI, OLEHEH OT PHKOBOACTBOTO Ha MpynaTa.

3aryBute ot obesleHKa Ha eguHMLA, TeHEPUPALLA NapKYHU NOTOLY, C& PasnpeABAT B HamaneHve
Ha BanaHcoBaTa CTOMHOCT MbPBO Ha PENyTauMATa, OTHACALLA Ce KbM Tasn eanHuLa, U CAeA TOBA Ha
OCTaHaAWTe aKTUBM OT eAMHULATE, NPONopLUMOHanHo Ha banatcosaTa UM cToHocCT. € u3KAHEeHue
Ha PenyTaLWATa 33 BCUUKW APYTM aKTWBW Ha [pynaTa pbKOBOACTBOTO NpeLEeHARd nocnejeallo Aanu
CblUECTBYBaT UHAWKALMK 3a ToBa, ye 3arybaTa o7 ofesleHKa, NpM3HaTa B NPeAX0LHU TOAWNHU, MOXe
BEME fia He CbILecTByBa WM A2 € HamaneHa. ObesiieHKa, Npu3HaTa B NpeaxodeH nepuog, ce
Bb3CTAHOBABA, AKO Bb3CTAHOBMMATA CTOMHOCT Ha eAMHULATA, TeHepupalla napudHi NoToLA,
HafBWwWaea HeliHaTa GanaHcosa CTONHOCT.

3.14. Oadbuw BbPXY AOXOAS

PasxoauTe 3a aHbum, NpU3HaTW B nNevandata mAu 3arybata, BKAKOHBAT CymaTa Ha OTCPOUEHUTE U
TeRyLUM AaHBLM, KOUTO HE Ca NPU3HATW B ApYrvA sceobXBaTer AOXOA “An AUPEKTHO B cofcTBREHNA
Kanuran.

TeKylMTe AaHbYHM aKTUBK M/WAW NacuBi NPeSCTaB/ABaT Tesu 3aAb/MAKEHUA KbM MAU BIEMAHUA OT
JAHBUHATE MHCTUTYLIMM, OTHACALLM Ce 33 TEKYLUM WAW NPEAXOAHY OTHETHY NEepUo/ii, KOUTO He cd
NAATEHWM KbM A3Tata Ha KOHCOAWAWPaHUA QUHAHCOE OT4eT. TeKYLMAT AaHLK € AbKUM BbpXY
obnaraemus 40X04, KOWTO ce pasauuaea ot nevanbata unm zary6aTta B KOHCOAMAUPAHUA GUHAHCOB
oTueT. V3uMCAABaHeTO Ha TeKyLIMA AaHBLK € 6asupaH Ha AaHbYHUTE CTAaBKM U HAa AaHBYHUTE 3aKOHM,
KOMWTO €3 B CMAA KbM Kpas Ha OTYETHUA NEPUOA.

OTCpouYeHUTe AAHDBLM CE U3UMCAABAT MO MAaCMBHMA METOJ 38 BCMHKW BPEMEHHW pasfinki Mexay
fanaHcoBaTa CTOMHOCT Ha 3KTUBUTE W NMAcKBMTE W TAXHATa AaHb4Ha OCHOBA. OTCpoOYEH AaHBK He ce
npegsuapa MpW  bPBOHAYAAHOTO MPU3HaBaHe Ha penyTauma wav NpU MBEPBOHAYANHOTO
NpU3HaBaHe Ha aKTUB UKW NAcKUB, OCBEH aKO CbOTBETHATA TPAH3aKUMA HE € 6usHec KombuyHauuma unu
3acAra AaHbYHATA MAW CUETOBOAHATA Nedanba. OTCpoYeHn JaHbLN 38 BDEMEHHW PA3/IMKK, CBbP3aHN
C aKUMW B ablUEPHN WU CBBMECTHU MPLANPUATUA HE CE NPedguiKiaT, ako obpaTHOTC NpoABAeHUe Ha
TE3M BPeMEHHM Pa3iMKY Ce KOHTpoavpa OT I'pynaTa M e BepoATHO TO Aa HE HalTbiu B 6AM3K0
6bpewe.

OTCpoYEHMTE fAaHBUYHKM BKTUBM W MACMBU He Ce AMCKOHTMPAT. Mpy TAXHOTO M3YMCNEHVE Ce U3M0N3BaT
[JAHBYHW CTABKKM, KOUTO Ce ovaKsa Aa HbAaT NPUAOKWMMM 33 Neproaa Ha pPeanusaluATa UM, npu
YCAOBWE Ye Te Ca BAR3NWM B CMAA MAW @ CUIYPHO, Ye W B/IE3HAT B CUA KbM KPad Ha OT4ETHWA
nepuoa.

OTCPOHEHUTE AaHbYHW NACMBK CE NPU3HABAT B MbASH pasmep.
OTCPOHYEHU AaHBYHM aKTUBK C& NPU3HABAT, CAMO AKO CHLLECTBYBa BEPOATHOCT Te 4a 6b/aT yCBoeHH
upes Gbaeiwy obnaraemu goxoau. OTHOCHO TPeLeHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTA 32

Bb3HWMKBaHe Ha Hbaelm obfaraemu A0X0AK, HYPes KOUTO Oa Ce YCBOAT OTCROUYEHWU JaHBYHW AKTUBH,
BUKTe noAcHeHue 3.21.1.
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OTcpoueHn AaHbyHM aKTMBM M NacMBY Ce KOMMEHCMPaT, Camo Korato [pynata uma npaso u
HamepeHMe A3 KOMNEHCWPA TeKYLUMTE [AHLYHKM aKTMBM WM MacMBW OT CblyaTa AaHbuHa
WUHCTUTYL WA,

lpomAHaTa 8 OTCPOYEHUTE AaHBYHUM GKTUBM UK NaCUBMW CE NPU3HABA KATO KOMIOHEHT OT BAHBYHUA
NPp1XOA, MW Pasxon, B nevandara uam sarybata, OCBEH aKO TE HE Ca CBBP3BAHN C NO3ULMU, NPU3HaTH
B ApyruA BceobBXBaTeH fox04 (Hanp. NpeoLeHKa Ha 3eMA) UM AUPEKTHO B COBCTBEHUA KanuTan, npu

KOETO CbOTBETHUAT OTCPOUEH AAHBK €& NPU3HABa B JPYrUsA BCeoBXBaTeH AOXOS WAW B COBCTBEHMA
KanuTan.

3.15. OusnpeHtu

AVBAZEHTUTE Ce NPU3HABAT KaTO HAMANeHWe Ha HETHUTE AKTMBM Ha rPYNaTa U TEKYLLO 3abMKeHMUe
KbM COBCTBEHMUMTE Ha aKLUMOHEPHWA KanuTan B NepuoAa, B KOWTO € Bb3HWKHANO0 NPaBoTo 3a
nony4asanxe.

Mpes3 Tekywma nepuos, [IpyKecTBoTo-Maika He e B3UMANIO pelieHue 3a pasnpedenifHe Ha AUBUAEHT.
3.16. Cevp3aHu Anla

33 UenTa Ha U3rOTBAHETO Ha HACTOALLMA KOHCOMMAUPAH GUHAHCOB OTYET NpednpUATHATA Ce CYMTaT
33 CBbBP3aHM NMLA, KOTaTo €AHO OT TAX € B CbCTOAHWE A3 KOHTPO/AMpa APYroTo WAV MOXe A3
YNpaMHABa 3HAUMTENHO BAWAHWE BbBPXY APYroTO B MNPOLECa Ha B3emaHe Ha (QUHAHCOBU W
ONEPaTUBHK PeLIeHHWA.

3.17. [Ooxoa Ha akuua

JoxoAbT Ha eAHa akLMA Ce U3UUCAABA Ha OCHOBATA Ha HeTHaTa nedanba 3a nepuroga u obwus Gpoi
Ha OBUKHOBEHUTE NOMMEHHM KUK Ha ApyeCcTBOTO-MaiiKa.

3.18. PuHaHCOBU MHCTPYMEHTH
3.18.1. MNpn3auaBaMe U OTNMCREHE

CDMH&HCOBHTG dKTHUBW K dJVIHaHCOBMTE nacrMsy Ce€ MNpwu3HasaT, Korato I'pynaTa CTaHe CTpaHa no
AOTOBOPHUTE YCAOBWA Ha PUHAHCOBMA MHCTPYMEHT.

PUHAHCOBUTE AKTUBW Ce OTNMUCBAT, KOTraTo ZOTOBOPHWTE MNpasa Bbpxy NapMyHWTE noToum oT
PUHAHCOBMA EKTHB WM3TUYAT WM HOraTO GUHAHCOBMAT aKTUB M MO CbhUIECTBO BCHMHYKM PUCKOBE W
M3roau ce NPexeLPAAT.

PUHAHCOBWTE NACHBK CE OTNACBAT, KOTaTo 3a4b/HEeHWETO, NOCoYEHO B A0OroBopa, € W3NBbHEeHOD, e
OTMEHEHO WK CPOKBT MY € U3TEKDA.

3.18.2. Knacudurauusa U MbpBOHAYA/THO OLEHABAIHE HA PUHAHCOBUTE AKTHUBMU

MbpBOHAYAAHO (UHIHCOBATE 2aKTUMBM Ce OTUMTAT NO CHPABEAAMBE CTOMHOCT, KOPUIMpPaHa c
Pa3XoaMTE NO CAENKATa, C M3K/IO4YEHUE HA PUHAHCOBUTE AKTMBM MO CNPaBeAnMBa CTOMHOCT npes
neuanbata unn 3arybata M TLPIOBCKUTE B3EMAaHMA, KOMTO HE CbAbPMKaT CbUIECTBEH (PUHIHCOB
KOMMOHEHT. [TbpBOHaYanHaTa oueHKa Ha (UHEHCOBWTE aKTMBM MO CNpaBeAsiMBa CTOMHOCT Npes
neyanbara uam sary6ata He ce KOPUIMpa € PasXO4UTe NO CAENKaTa, KOWUTO Ce OTYWUTAT KaTo TEeKyiLm

pasxoan. MNMbpBoHaYanHaTa OUEHKE Ha TbPFOBCKUTE B3EMAHWA, KOWTO HE ChObIKAT ChLUECTBEH
PHUHAHCOB KOMMNOHEHT NPEACTABAABA LeHaTa Ha cgenkarta cornacHo MCOO 15.

B 3aBUCMMOCT OT Ha4MHa Ha NocAefBallo OTYUTaHE, GUHAHCOBUTE aKTUBN ce KnacuduumpaTt B eaHa
OT CAEJHUTE KAaTEropuu:

& ABATOBU UHCTPYMEHTH NO aMOPTU3MPaHa CTOMHOCT;
*  GUHAHCOBM aKTWMBM MO cnpasejnnea CTOMHOCT Npe3 nevanbata UK sarybata;
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* (PMUHAHCOBM AKTMBW NO CNpaBeh/vBa CTOMHOCT Npes Apyr BcecbxsBaTeH goxon ¢ wau 6es
peknacudurauma 8 nevanbata wim sarybaTa B 33aBMCAMOCT 3K ca AbAroBU Man
KanuTanoBM MHCTRYMEHTH.

KnacuduKalmata Ha GUHAHCOBUTE aKTUBU CE ONpEeAenA Ha Haszara Ha cnefHKTe ABe YCNOoBUA:

e  BU3HEC MOAENT Ha [PynaTa 3a ynpas/ieHue Ha GpUHaHCOBUTE aKTUBH,

*  XapaKTepPUCTUKMUTE Ha AOroBOPHUTE NapU4HM NOTOLM Ha PUHAHCOBUA aKTUB.
BCMYKU NPUXOAM U Pasxoau, CBbp3aHN ¢ GUHAHCOBATE aKTUBK, KOWTO Ca NPU3HATH B neyanbaTa m
sarybaTta, Ce BK/AIOMBaT BbB (UHAHCOBU Pa3xoju, DUHAHCOBKM TIPUXOAM € W3KAIO4EHWe Ha
06e3UeHKaTa Ha TbProBCKWUTE B3EMaHMA, KOATO Ce NPeAcTasa Ha pea ,fpyrv npuxogu/ {pasxonu),
HETHO B OT4eTa 3a nevyanbarta unu 3arybata u Apyrus sceobxsaTeH 4oXoa.

3.18.3. MochenBaulo OUEHABaHE HA GUHAHCOBUTE aKTUBH
LA bAroBU UHCTPYMEHTH NO aMOPRTHU3MPAHA croiiHoCT

®UHAHCOBUTE aKTMBM CE OLEHABaT NC AMOPTU3MPAHA CTOMHOCT, aKO aKTUBMTE W3NBLAHABAT CACAHUTE
KPUTEPUU M HE Ca ONpefesieHi 3a OLeHABaHe No cnpaBes1nBa CTOMHOCT npes nevantiaTa v 3arybarta:

e rpynata ynpaBnsBa akTMBUTE B pamKkuTe Ha OusHec mojen, 4vATO Len € Aa AbpPHU
GUHAHCOBMTE aKTWBM U a CbBUpa TeXHUTE AOrOBOPHU NaputHi NOTOUK;

e CBLIIAcHO [OTOBOPHWTE YCIOBUA Ha (MHAHCOBMA AKTWB HA KOHKPETHM A3Th BBL3HUKBAT
NapuuyHK AOTOLM, KOWTO Ca efMHCTBEHO NaWaHus MO iaBHUUA W JiNXBA  BbpXY
HenoraceHaTa Cyma Ha rnasHuLuaTa.

Tasm KaTeropua BKIIOYBA HEAEPUBATMBHM GUHAHCOBM AKTMBM KaTO 328MW W B3EMaHMA C GUKCHUPaHU
WAM ONPEAEAMMM TAAWEHWA, KOMTO HE Ce KOTWMPaT Ha akTuseH nasap. (ned MbpBOHA4aNHOTO
npuU3HaBaHe Te Ce OLeHABAT N0 amopTU3MpaHa CTOWHOCT C M3roAsBaHe Ha MeToAa Ha ederTMBHATA
Avxsa. [MCKOHTUPaHE He ce W3BbpLIBa, KOrato edekTsT OT Hero e HecbllectseH. [pynata
KnacubuuMpa B Tasu KaTeropusa napure M NapuuHUTe EKBWBANEHTU NapuuHWUTE CPEeacTsa,
THLPrOBCKWUTE W SPYTU B3EMAHWUA,

TbproBcKM B3eMaHMA

TbpProBCKUTE B3EMaHWA Ca CyMU, AbAKMMM OT KAMEHTM 3a OpPOA3SEHW YOy, A0roBOPW 3a
B3€MaHUA, JOTOBOPK € AHFAKUMEHT 33 06paTHO U3KYNYBaHE Ha GUHAHCOBM MHCTPYMEHTH W CAe/KK
MO ONEPALIMK C LEHHU KHIKA, M3BBPLWEHN B 0BWYaiHMA X0/, Ha cTonaHcKaTa aeiHocT. OBUKHOBEHO
Te ce Ab/MKaT 3a ypemaaHe B KpaTbK CPOK W CNefoBaTesHO ca KAacuduumpaHu KaTo TeKYLM.
THPrOBCKUTE B3EMaHMA Ce NPU3HABAT MbPBOHAYANHO B Pasmep Ha 6e3ycOBHOTO Bb3HarpaxaeHue,
OCBEH aKO ChAbPKAT 3HAYMTENHW KOMIOHEHTW Ha buHaHcMpaHe. [pynaTa abpMu TbProBcKuTe
B3EMaHUA C Uen chBMpaHe Ha AOTOBOPHWTE MapWyHWM MOTOLWM W CNeAOBaTes/IHO M OUEeHABA NO
amopTusupaHa CTOMHOCT, KaTo M3N0AN3Ba MeToJa Ha eexTuBHaTa /mxBa. [JMCKOHTUpaHe He ce
W3BBPLLBA, KOTATO edEeKTET OT HEro e HECHILECTBEH.

GUHAHCOBM aKTUBM N0 CNpaBeannBa CTOMHOCT Npes nevanbarta uam 3arybara

DUHIHCOBU AKTUBM, 33 KOUTO He e MpuioXum BusHec mogen ,SbpsaHu 3a cobupade Ha
AOTOBORHKTE NAPKHYHA NOTOUM” nan BuaHec mogen ,Bupwanu 3a cebupadHe u npoaaxba”, kakTo u
($UHAHCOBKU aKTMBM, YUMTO JOTOBOPHK NapryHi MNOTOUW He €3 eAMHCTBEHO NAWAHWA Ha FAIBHKULA K
JIUXBH, CE OTHWTAT MO CNpaBedanBa cToMHOCT npe3 nevanbara wawn sarybara.

Tasu KaTeropua CbAbPKa ColLO TaKa MHBECTULIMK B KanMTa0BM MHCTPYMEHTH. MpynaTa oTumnTta Tesu
WHBECTULIMM N0 CNpaBeanBa CTOMHOCT Npes neyanbarta uau 3arybata u He € Hanpasuna HEOTMEHUM
nz60p 43 M OTYKTa N0 CNpPaBeanyBa CTOMHOCT fApe3 Apyr BceobXxBaTeH AoXo4,

MpoMeHUTe B cNpaseAnMBaTa CTOMHOCT HA aKTUBUTE B TasK KaTeropus ce OTpasAsar e nevanbara u
sarybara. CnpaBeg/ivBaTa CTOAHOCT Ha (GMHAHCOBWUTE BKTWBK B Tasn KaTeropus ce onpeaesna qypes
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KOTUPAHA LEHW Ha aKTUBEH Nasap WM 4Ypes M3NON3BAHE HA TEXHUKW 33 OLEHABAHE, B CAy4all Ye
HAMA aKTMBEH nasap.

3.18.4. OGesleHKA Ha PUHAHCOBUTE SKTUBM

WancksaHunaTa 3a obe3ueHKa cbraacHo MCHO 9, uanonssar noseye NHQOpMALMA, OPUEHTUPAHS KbM
GbaelleTo, 33 43 NPU3HAAT OYAKBAHWUTE KPEedUTHM 3arybu — MOAen®sT 32 ,04aKBAHUTE KPeJUTHM
3arybu”,

WHCTpymeHTUTe, KOWTO NonagaT B 06XBaTa Ha TE€3M M3UCKBAHWA, BKAKOYBAT 32EMU M APYr AbAToBYK
$UHAHCOBM aKTMBM, OLEHABaHW MO amMOpPTM3UpPaHa CTOMHOCT ¥ NO Cnpaees/iMBa CTOMHOCT Npes Apyr
BCEODXBaTeH A0OX0A, ThPrOBCKM BIEMaHWUA, aKTUBK 1O AOTOBOPW, NPU3HATA U OLEHABAHW CbFAACHO
MC®HO 15, KaKTO U KPeguTHM aHTAKUMEHTH WM HAKOM AOrOBOPY 3a ¢UHAHCOBAa rapaHums (npu
EMUTEHTA), KOUTO HE Ce OTYMTAT MO CNPaBea/IUBa CTOMHOCT Npes nedanbata uau saryBarTa.

MpusHaBaHETo Ha KpeaWTHU 3arybu Bede He 3aBMCM OT HACTLABAHETO Ha ChLBWUTME C KpeauTHa
3aryba. BmecTto ToBa [pynaTta pasmiesfa NO-WMPOK CReKTbp oT MHGOpMAaLMa npw OLEHKaTa Ha
KPEAMTHUA DUCK U OLUEHABAHETO HA CYAKBAHWUTE KPEAMTHU 3ary6u, BKAIOMATENHO MUHEW ChBUTUR,
TEKYLWW YCAOBUA, PasYMHU 1 NOASBPKALUM NPOTHO3M, KOUTO BMAAT BbPXY OYaKBaHaTa cbOUpaemMocT
Ha 6bAelMTE NAapUYHK NOTOLM HA MHCTRYMEHTA.

lpu NPUNAraHeTo Ha Ta3n NOAXOA, HacoueH KbM BbAELLETO, Ce MPaBM PA3rpaHUIeHNe Mexay:

*  (OUHAHCOBM WHCTPYMEHTW, YMETO KPEAMTHOTO KauecTBO HE (e € BAOWMWAC 3HAYUTENHO
CAPAMO MOMEHTA Ha MbPBOHaYaHOTO MPU3HABAHE UAK MMAT HUCEK KPeAUTEH puck (Paza 1)
M

®  QUHAHCOBU MHCTPYMEHTH, YMETO KPESUTHOTO KauyecTBO Ce € BAOLEMAO 3HAYUTENHO CNpAMO
MOMEHTE Ha MbPBOHAYANHOTO NMPUIHABAHE AN HA KOUTO KPEAWUTHUS PUCK HE e HUCHK ((asa
2}

* ,®dasza 3" obxsawa PUHAHCOBU AKTUBM, KOMTO MMaT 0BeKTMBHM JoKasaTencTea 2a obesleHKa
KbM OT4eTHaTta gata. HUTO eguMH OT dUHaHCOBUTE akTMeW Ha [pynaTta He nonaga B Tasu
KaTeropus.

12-mecedyHn OYaKBaHW KPeauTHU 3aryby ce NpusHaBaT 3a ObpBaTa KaTeropusa, JOKaTO QYaKBaHWTe
33I’V6M 3a uenmA CpoK Ha d)MHEIHCOBVETe UMHCTPYMEHTW C€ NpW3HasaT 33 BTOpPdTa KaTeropusa.
OuakBaHUTE KpedMuTHU 3arybu ce onNpefenAT KaTo PasNMKaTa MeMay BCHMHMKM AOrOBOPHU NapuyHH
NOTOLM, KOMTO Ce Ab/KaT Ha [pynaTa v MapuuHUMTe noTOLM, KOMTO TA AeiCTBUTENHO o4Yaksa Aa
nony4n (,napudeH Hepoctur”). Tasw pasnuka e QUCKOHTUPaHa Mo TbpBOHa€anHuA edeKTUBeH
JINXBEH NPOLEHT (MK € KOPUrMpPaHKA CNPAMO KpeauTa eperTUBEH NMXBEH NPOLEHT).

M3uncnaBaHeTO Ha oOuvaxkBaHuTe KpeawTHW 3arybu ce onpeaens Ha 6asaTa Ha BEPOATHOCTHO
peTerneHara npubAMSUTENHa OLEHKa Ha KpeauTHWTE 3arybu Npes O4YakBaHWA CpoK  Ha
OUHAHCOBUTE MHCTPYMEHTH

Tbproscku u aopyru GUHaHCOBU B3eMaHHUA

lpynata HauucnAga obesucHKa Ha GUHAHCOBM AKTMBW — TbPrOBCKW B3EMaHMA W NpefOCTaBeHu
33eMM, KOMTO He ca obesnedeHun. KaTo WHAMKATOPU 33 NOTEHUManHa obesueHKka Ha GUHAHCOBHTE

aKktmeu [pynaTta cyYUTa HACTLAMAM  3HAYMUTENHW GUHAHCOBM 3aTpyaHeHWMa Ha  aebuTopa,
BEPOATHOCTTA AeBUTOPLT A3 BCTLIM B Npoueaypa Mo HeCbCTOATEAHOCT WAWM HeM3MbAHEeHWe Ha

AOrOBOPEHUTE AaHMAKMMEHTU OT CTpaKHa Ha KOHTpareHTa W 3abaga Ha NAAWAHUMATA U CTEMNEeHTa Ha
0bcnyHBaHETO UM.

OBesueHxaTa ce NpeAcTaBA B KOHCOAMAMPAHMWA OTYET 33 PUHAHCOBOTO ChCTOAHWUE KATO HamaneHue
Ha GpyTHaTa CTOWHOCT Ha B3EeMaHMATA, a PasxoAuTe OT 0Be3lLeHKaTa U NPUXCAUTE OT BbPHATY
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obesueHKkM Cce NPeAcTaBAT B KOHCOAWAMPAHWA OT4eT 3a neyanbara wam 3arybaTa u gpyrua
BceoBxBaTeH AoxoA Ha ped ,dpyrv npuxoan/ (pasxoam), HETHO™.

Fpynara onpefena npoueHTa Ha obeslieHKa Ha 06CNYKBAHUTE B3emaHWA B pasmep ONpeaeneH Ha
Hasa UCTOPUUECKM AAHHK 33 HecbbUpaemocT.

3HAUMTENHO YBENHUEHUE Ha KPeaNTHUA PUCK

OuaKBaHMTE KpeauTHW 3aryBu ce M3MepBaT KaTo KOPeKTMB, paseH Ha 12-mecedyHn O4aKsaHu
KpeauTHu 3arybu 3a aktmen BB $aza 1, Ny 04aKBaHW KPegUTHU sarybu 3a UeNKnA CPOoK Ha aKTWMBa OT
dbasa 2 uam dasza 3. AKTUBBLT MPemMuHaBa KbM $aza 2, KOraTo KPeAUTHUAT MY PUCK Ce € YBR/IUYUA
3HauUMTE/AHO OT MbPBOHAYANHOTO npuzHaBaHe. MCOO 9 He AedUHMpa KaKBO Mpeacrasnssa
3HAUYUTENHO YBEAUYEHWNE Ha er,quHuh pucK. Mpy OLEHKaTa AanK KPeAUTHUAT PUCK Ha A3AEH aKTUS
ce e YBeANYWA 3HauUMTEsNHo, pynaTa B3ema npeasuf KauecTBeHaTa U KouYeCTBeHaTd pasymHa u
noaxpendlla 6baelna uHGopmaLus.

3.18.5. Knacudukaums 1 oueHABaHe Ha PUHAHCOBUTE NacuBK

DUHAHCOBUTE NacMBM Ha TpynaTa BKAKQUBAT fonyd4eHW 3aemu — BaHKOBA K 06NUralMoHHN,
TLPTOBCKK U APYTA GUHAHCOBK 3aABIKEHNA.

BUHAHCOBATE MAcHBM Ce OUEHABAaT MbPBOHAYaNHO MO CNpaBeAsuBa CTOWHOCT W, KbAETO €
APUAOKNUMO, CE KOPUTMPaT MO OTHOLIGHUE HAa PasXxoauTe NO CAenKaTa, OCBEH ako pynata He e
onpegenuna AafieH $UHAHCOB MAcKB KaToO OLEHABAH NO Cnpaseanunea CTOMHOCT npes nevyanbarta K
sarybara. ‘

(DMHAHCOBMTE NACKBM CE OLEHABAT NOCASABALLO NO aMOPTUSMUPaHa CTOMHOCT, U3N0/138alKN MeToaa
Ha eheKTMBHAaTa NMXBA, C M3K/IOUEHKE HA AEPUBATUBM Y1 GUHAHCOBK NACUBM, KOWTO Ca ONPEACAEHN
33 oleHABaHe MO chpaseaavWea CTORHOCT npes newanbata uau 3arybata (c u3KAKYeHue Ha
AEPUBATMBHN (GWHAHCOBM MHCTPYMEHTM, KOWTO Ca onpedeneHu U edekTMBHW Kato xelpkupaly
UHCTPYMEHT).

BCUYKM Pasxo4W CEbP3aHW ¢ IMXBU W, aKO € NPUN0KUMO, NPOMEHM B CNpaBelnneaTd CTOWHOCT Ha
MHCTPYMEHTA, KOUTO Ce OT4MTaT B nevanbarta uam 3arybata, ce BKAIOYBAT BbB bUHaAHCOBMUTE Pa3xoau
wAu GUHAHCOBUTE NPUXOIH.

3.18.6. [orosopu 3a Npogam6a 1 06paTHO U3KYNYBAHE Ha LieHHN KHWKA

LleHHM KHWKa MOraT Ja GbAaT 4aBaHu MoZ, HAEM WM NPOJABaHN € aHTAKUMEHT 33 0BPaTHOTO UM
M3KYNyBaHe. TE3M LIEHHM KHWKA NPOAB/MKABAT Aa Ce MPU3HABAT B KOHCOAWAMpaHWA OTYET 33
$MHAHCOBOTO CHCTOAHUE, KOTATO BCHUKMA ChUECTBEHU DUCKOBE W U3FOAM OT NPUTEHABAHETO UM
OCTaBaT 3a CMeTKa Ha [pynata. B To3u cayvail ce NpWU3Hasa 3aAb/keHue KoM Jpyrara crpaHa 1o
AOTOBOPA B KOHCOAMANPAHWA OTYET 33 PHUHEHCOBOTO CbCTOAHWE, KoraTo Mpynata noayyu napuyHoTo
Bb3HArpamaeHue.

AHanorMYHO, KOrFaTo lpynaTta B3MMa NMO4 Haem WM KyNyBa LEHHM KHUMKA C aHTaXUMEHT 33
obpaTHaTa um npogaxba, HO He NpuactuBa pPUCKOBETE M M3roauTe OT COBCTBEHOCTTA BBbPXY TAX,
CAENKMTE Ce TPETUPaT KaTo NpeaocTaBeH obe3neyeHn 3aemm, Korato NapuuHoTo Bb3HarpaxaeHne
e naaTeHo. LleHHUTe KHWXKa He Ce NMPU3HABAT B KOHCO/WAMPAHUA OTHET 338 GUHAHCOBOTO ChCTOAHKE,

PaznuKaTa Mexay NPoAarHaTta LeHa v LieHaTa npu obpaTHOTO 3KyNyBaHe €& NPU3HaBa PasCcpoyeHo
3a MepuoAa Ha ACroBOPa, KaTo Ce M3Mo/a2Ba MeToZa Ha edekTusHaTta Anxsa. LieHHWTe KHWXKA,
OTA3AEHM NOA HAaeM, NPOALANKAEBAT A3 €& NPUSHABAT B KOHCOAMAWPAHWA OT4eT 33 (UHAHCOBOTO
CbCTOAHKME. LIEHHW KHWXKA, B3ETM NOA, Haem, He Ce MNPU3HaBaT B KOHCO/AKAMPAHUA OTHET 33
$MHAHCOBOTO CLCTOAHUE , OCBEH @Ko He ca NPOJAAEHW HA TPETU /MU, NPK KOSTO 38Ab/IKEHUETO 33
o6paTHO WM3KYMyBaHe Ce MpM3HaBa KaTo THPFOBCKO 3afb/ikeHne No ChpasefiuBa CTOWHOCT u
nocnepgallata nevanba uam 3aryba ce BKAOYBA B HETHWUA ONEPaTUBEH pesyATaT.
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3.19. MNapy ¥ NapuuHN exBMBaNeHTH

[Mapute U NapUYHKUTE EKBUBAAEHTH Ce CLCTOAT OT HAMUYHUTE napu 8 6poit U napuuHK cpeacTea no
DaHKOBW CMETKH.

3.20. MpoBwn3nK, YCAOBHKM NSCHBK 1 YCAOEHU aKTUBK

lMpoBusnuTE Ce NpU3HaBaT, KOraTo MMa BEPOATHOCT CEralliHu 3agb/KeHuR B PesyaTaT oT MKHano
cvbute Na posesaT A0 M3XOAAWL NOTOK Ha pecypew oOT lpynata u mowe pa 6bae HanpaseHa
HaAeXKAOHA OLEHKa Ha cymata Ha 3aAb/KeHMeTO. BBb3MONHO € CpouHOCTTa UAM CymaTta Ha
U3XOAALLWA NapuYeH NOTOK Aa e HecurypHa. CerawHo 3ab/AKeHWe Ce Nopa)aa oT Ha/AMYUeTo Ha
NPIBHO MM KOHCTRYKTUBHO 3afb/BKeHUE BCACACTBUAE HA MMHaNM CbBUTUA, HANpUMEpP rapaHuuy,
npaeHK cnopoee uav obpemeHasaln ACrosopu. Mposusuute 3a NPpecTpyKTypupaHe ce npuaHasar
Camo ako e paspaboteH u npunoxeH nogpobeH ¢opmaneH nnaH 3a MPecTpyKTypUpaHe uau
PBROBOACTBOTO € OOABMIC OCHOBHWTE MOMEHTU Ha MJiaHa 3a N PECTPYKTYpUpPaHe npeja Tesu, KoUTo
Buxa Bunun sacerdasnu. Mposusim 3a GbaeLum 3arybu ot geliHocTra He ce fpu3Haear.

CymaTa, KOATO Ce NPW3HaBa KaTo MPOBM3MA, CE M3UMCIABA Ha Gasa Haii-HadewaHaTa oueHKa Ha
pasxoauTe, HEOBXOAMMAW 33 YPEMAAHe HA CEraluHe 3afb/KEHUE KbM KPaa Ha OTYEeTHWA nepuoga,
KaTo ce B3emat B NPeABUA PUCKOBETE M HECHIYPHOCTTA, CBbP3aHM ChC CEraliHOTO 3aAbMKEeHue.
RoraTo coilecteysar peamnua NoAo6HN 3afb/KEHNA, BEPOATHATA HEOBXOAMMOCT OT M3XORALL NOTOK
33 AOracABaAHE Ha 33AbMKEHUETO Ce ONPEAENA, KAaTo Ce OTYETE FPYNATa Ha 33AL/HKEHUATA KaTo LANO.
MpoBUSUUTE Ce AWCKOHTUPAT, KOTaTo edeKTLT OT BPEMEeBUTe Pas/MKM B CTOWHOCTTA Ha Napute e
3HaUUTENEH.

ObesweTenna OT TPETH /ML BB BPB3KA C A3AEHO 3aAb/KEHME, 33 KOWTO [PynaTa e cUrypHa, ue we
NOAY4K, Ce NPU3HABAT KATO OTAE/IEH aKTUB. TO3M aKTUB MOXE U f1a He HafBULLIABA CTORHOCTTA Ha
CBOTBETHATA NPOBU3NA.

MNposuanuTe ce NpepasrNexAaT Kbm Kpaa Ha BCEKWU OTUETEH MEPMOA, U CTOMHOCTTa UM Ce Kopuripa,
3a Aa ce oTpa3u Hail-pobpaTa npubnnuzuTenHa oueHka.

B cnyyauTe, B KOWTO Ce CUNTA, Ye & MAIKO BEROATHO A2 BL3HUKHE U3XOAALL, MOTOK H3 MKOHOMUYeCKH
PeCypCH B pesynTaT Ha TeKYLUO 3aab/KkeHKne, NacuB He Ce NPU3HAaBa, OCBEH aKO HE CTaBa BBbNpOC 3a
6usHec kombuHauua (Bx. noAcHeHue 3.4). Mpu BUsHEC KOMBMHALUS YCNOBHUTE 3aAbANKEHHUA ce
NpU3HABAT NPK PasNpPeae/AHETO Ha UEeHaTa Ha NPpMAc6UBaHE KbM aKTUBMTE U NacusuTe, Npuaotutu
8 BusHec KomBuHALMATE. YCAOBHWTE Nacven cneaga 4a ce OUEHABAT NOCAEBallo No No-BUCOKATa
CTORHOCT Meway OnucaHaTa Mo-TOPe CPABHUMA MPOBU3UR U ABPBOHAYANHO NPUIHATATA Cyma,
HamaneHa ¢ HaTpynaHaTa amopTHU3aLUA.

BEpOATHM BXOAALUM MOTOLM HA MKOHOMUHECKW MON3M, KOUTO BCE OLUE HE OTFOBApPAT HA KPUTEpUHTE
332 NPU3HABaHE Ha aKTUB, (€ CMATAT 3@ YCAOBHW aKTMBW. T€ €a ONMUCaHW 3388HO C YC/IOBHWUTE
3a0bMKEHUA Ha MpynaTa 8 noAcHeHuWe 25.

3.21. 3HaYMMM NPELEHKM HA PLKOROACTBOTO NPY NpUAAraHe Ha CHETOBOAHATA NONUTHKA

3HaYMMUTE NPEUEHKU Ha PHKOBOACTBOTO NPU NPUAETaHETO Ha CYETOBOAHWTE NOAUTUKMA Ha MpynaTa,
KOUTO OKa3BaT Hal-CbLLECTBEHO BANAHUE BLPXY KOHCONMAUPAHWUTE GMHAHCOBM OTYETH, Ca ONMUCAHU

no-ponay. OcHoBHUTeE M3TOYHULUM Ha HEeCUIypHOCT npu H“3nonseaHeTo Ha l'lleﬁJ"M3VITEJ'IHHTe
cueTarOAHM oUeHKM ca onUMcaHi B Moackanua 2.2

3.21.1. OTtcpodesn A3HBYHKW GKTUBM

OueHkaTa Ha BepoATHOCTTa 32 EbACLIM obNaraemMn AOXOAM 33 YCBOABAHETO Ha OTCPOYEHMU JaHbYHN
aKkTMeu ce Basupa Ha nocneaHaTa ofobpeHa BIOAKETHA NPOrHO3a, KOPUMMPaHa OTHOCHO 3HAYMMMU
HeoBharaemu NPUXoAM 1 Pasxoau W CNeLMdUYHU OrpaHUYEHUA 33 NPEHacAHe Ha Heu3NoA3BaHuW
AHBYHM 3arybu uan KpeauTu. AKO HadewiHa nporHosa 3a obnaraem A0Xo4 npegnonara
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BEpPOSITHOTO U3NOA3BAHE HA OTCPOYEH JaHbYEH aKTHB 0COBEHO B Cy4an, KOTaTo akTUBBT MOXNE Aa ce
ynoTpebu 6e3 BpemMeso OrPaHWMEHMUE, TOFaBa OTCPOMERWAT [AaHBYEH aKTWB Ce& Npu3Hasa UsLAno.
NpM3HEBEHETO Ha OTCPOYEHW AAHBYHM BKTMBM, KOUTO MOANEKAT Ha ONPeACneHU NpasHW Wau
MKOHOMUYECKM OrPaHUYeHNA WM HEeCUTYPHOCT, C€ NPeLeHnBa 0T PbKOBOACTBOTO 3a BCEKW OTAENEH
cyyait Ha Basara Ha cneunduyHuTe dakth U oBCToATENCTBA.

3.22. HecurypHOCT Ha CYETOBOAHMTE NPUBAUHTENHIK OLLEHKN

MpM W3rOTBAHETO Ha KOHCOMMANMPAHMA (UHAHCOB OTYeT PBHKOBOACTBOTO Npasu  peanta
NPeANONOMEHUA, OLEHKU U JONYCKaHNA OTHOCHO NPU3HABAHETO M OUEHABAHETO HA aKTUBM, NACUBY,
NPUXOAK U Pasxoau.

[leiiCTBMTENHUTE pE3yATaTW MOraT fJa e pas/uyaBaT oT MPeANONOKEHWATa, OLUEHKUTE U
AONYCKAHMATA Ha PHKOBOACTBOTO M B PeaKW CAy4an CbOTBETCTBAT HANBLAHO HAa NPEABIPUTENHO
OLEHEeHUTE pesyaTaTh.

Mpu M3TOTBAHETO Ha NPeACTaBeHWA KOHCONMUAWPEH $UHAHCOB OTYET 3HAYMMUTE TMPELEHKW Ha
PBKOBOACTBOTO NPY MPUAATAHETO HA CHETOBOAHUTE NOJAUTAKK Ha TpynaTta ¥ OCHOBHUTE M3TOYHMUM
Ha HECWMIYPHOCT Ha CYETOBOAHWTE NPUBAUIUTENHU OUEHKU He CE Pas/uHaBaT oT Tesk, onoBecTeHu B
FOAMILIHKUA KOHCOAWAMPaH GUHAHCOB OTHET Ha Mpynata kom 31 gexkemepu 2022 r., ¢ U3KNIOUEHUE Ha
MPOMEHWTE B NPUBAN3NTENHATA OLEHKa Ha 33AL/BHEHWATA 33 pasxoau 33 [AHBLY BLPXY SOX0A3.

MHGOPMALMA OTHOCHO CHILECTEEHUTE NPEANONOKEHNA, OLEHKW 1 ADNYCKAHUA, KOUTO oKassaT Hait-
3HAUUTENHO BAMSIHUE BBPXY NPU3HABAHETO 1 OLEHABAHETO Ha aKTUBH, NACcUBKW, NPUXOAW 1 PA3XOAN €
npeAcTaseHa no-gony.

3.22.1. Ob6e3ueHKa Ha HedyHAHCOBY aKTUBK U peny‘faqns

3a 3aryba oT obe3ueHKa ce npu3HaBa cymaTta, ¢ KOATO GanaHcoBaTa CTOMHOCT Ha AAafeH aKTWUB UAX
eAMHULA, TEHEPUPALLA MapUUHW MOTOUM, MPEBUILABA BbL3CTAHOBMMATE UM CTOWHOCT, KOATO @ No-
BMCOKaTa OT crpasej/iMBata CTOWHOCT, HamaneHa C pasxogure no npopaxba Ha JafeH aKTWUB, W
HerosaTa CTOMHOCT B ynoTpeba. 3a fa onpeaent CTORHOCTTa B ynoTpe6a, PbKOBOACTBOTO Ha TpynaTta
M3YMCNABA OYaKBaHWTE HbaELLM NapUyHM NOTOLM 3a BCAKA e4AUHMULA, FeHepMpalla napiyHu NoTouUM,
1 onpeaensa NoAXoaAWMs AUCKOHTOB GaKTOp C Uen KankyampaHe Ha HacToAllaTa CTOMHOCT Ha Te3un
napuuHK noTouy. Mpy U3UMCAABAHE Ha OYaKBaHUTE BbAELLW NaPUYHK NOTOLUM PBRKOBOACTBOTO NPasH
npeanonoxeHus OTHOCHO Gbgelumte BpyTHu nevanbu. Tean NPEANONOMEHMA Ca CBbP3aHW C
fugeiwm cobutua u obcroatencTsa. [eWcTeuTenHuTe pesyaTatm moraT Aa ce pasfnyasar aa
HANOMKaT 3HAYUTE/IHM KOpPEeKLIMKM B aKTMBWTE Ha TpynaTa npes ciejBallara oT4eTHaA roauHa.

B noBeyeTo ciydan NpPU OTIPeAENAHETO Ha MPUACKUMUA AUCKOHTOB aKTOp Ce Npasu oleHKa Ha
NOAXOAALLMTE KOPEKLMU BB BPBb3Ka C Na3apHUA PUCK Y PUCKOBUTE HAKTOPU, HOUTO ca cneLdulHn
33 OTAEAHUTE aKTUBM.

3.22.2. Busnec komBuHaLMm

Mpw ABPBOHAYAIHOTO UM NPU3HABAHE aKTHMBWTE K MacvMBuTE Ha npuaotutua GMsHeC Ca BKAOYEHN B
KOHCOAMAVpaHuA OTYeT 33 GWHAHCOBOTO CBbCTOAHWME € TAXHaTa cnpasefninea crolrocT. Tpu
n3umMcnABaHe Ha CMpPaBeaNUBaTa CTOMHOCT PLKOBOACTBOTO U3N0/3Ba OLEHKY Ha GbAEHWIMTE NaprvHK
nOTOUM W AMCKOHTOBUTE dakTopu, Kouto obave morat Aa ce pasiuyasat o AeACTBUTENHMTE
pesynTaTi. BCMUKWM NPOMEHM B OUEHKaTa C/ief, MbpBOHAYAsHOTO NPU3HABaHe Buxa ce OTpasuiM
gbpxy CTOWHOCTTA Ha penyTauuaTta. MHopmauua OTHOCHO npuaoBuTUTe aKTMBM W NAcUBKM &
npeAcTaseHa B noacHeHue 4.1.

3.22.3. VizmepsaHe Ha OUAKBAHW KPeOUTHH 3arybmn

KpeguthuTe 3arybv OpeACTaBAABAT PasavKaTa MeXAy BCMYKM AOTFOBOPHM NapuyHuW NoTouM,
OBMKUMM Ha TpynaTa M BCUUKKM NapudHv noTouy, Kouto Mpynata o4akea Aa nonyqu. QOuaKkBaHuTe
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KPEAUTHW 3aryBU Ca BEPOATHOCTHO NpeTerneHa OUEHKa Ha KpeaWUTHUTE 3arybu, KOWTO WSMCKBAT
npeleHkata Ha lpynara. OyakBaHuTe KpeguTHM 3arybM ca AMCKOHTMPAHW C MbPBOHAYANHMS
ebeKTMBEH MXBEH NPOLEHT (MK C KOPUIMpaHuA cnpamo KpesauTa epeKTUBEH NUXBEH NPOLEHT 33
3aRYMEHW UU MbPBOHAYANHO Cb3AAAEHN PUHAHCOBU AKTUBH C RpeauTHa obesleHka).

3.22.4. QuenapaHe no ClipaBeanvBa CTOHHOCT

PYbKOBOACTBOTO M3M0ON3BA TEXHUKK 33 OUEHABAHE Ha CNpaBeANnBaTa CTOWHOCT Ha HedMHaHCOBU
aKTWBU. [TpK NpunaraHe Ha TeXHUKM 3a OUEHABaHe PBROBOACTBOTO M3NOA3BA B MaKCUMAaNHa cTeneH
MA33PHU AHHW W NPeANO/IOKEHUA, KOUTO NA3APHNTE YYACTHALM Buxa Bb3NPUENn NPU OLEHABAHETO

Ha JajeH uHCTpymeHT. Korato JMMCBaT npuAoMMmm

CBOATA Hal-Ao6Gpa oueHKa Ha NPeanoAoKeHUAT, KOWTO 6
Tesu oueHKn morat 4a ce pasauyasar ot AeNCcTBuTEHUTE

NasapHu JaHHW, pPBLKOBOACTBOTO M3MO/13BA

MXa HanpasUAW NasapHWUTE YYacTHWULM,
eHH, KouTO Buxa BuAK onpeaeneHun npwu

CMpaBeA/uBa nNasapHa CAenka Meway WHGOPMUpaHu w HMeflaelwy CTPaHM B Kpas Ha OTHeTHMA
nepuos AkTusuTe Ha MpynaTta OLEHABaHU NO CNPABEAMBA CTORHOCT.

4. Basa 3a Kouconnpaiua

4.1. MHBECTMUMK 8 AblepHn npeanpuaTHa

AvliepHuTe NpeanpuaTUA, BRAIOYEHM B KOHCOAMAALMATA, Ca KaKTO ¢/iegsa:

Ume Ha grluepHoTo Crpana Ha OcHoBHa geitHoct 30 10HKM 31 gekemepu
npeanpuUsTne yuypegasaHe 2023 2022
M OCHOBHO yyactue yvyactue
MACTO Ha
AeHoct
% %
Anma MNpumnnxaycec EQOA Brunrapua TpeTo Anue no 100 100
30CMLAC
OTaaBsaHe Ha
HEABUKWUMKM MMOTU NOA,
Xut Ummobunanen Codna EOOA Evarapua Haem 100 100

Mo-zony e npeacraseHa obobuieHa duHaHCOBa WHGOPMALUA 33 AbLEPHUTE Opy:KecTsa npeu

BbLTPELUHOTPYNOBU 2AUMWHA LM:

301041 2023 31 gekemspu

2022

‘000 ne. ‘000 sB.

HeTekyuly aktmeu 15185 15646
TeKylLM aKTUBK 294 462
O6wo akTHBH 15479 16 108
Heteryim nacuam 215 1471
TeKylm Nacusm 258 177
O6we nacusmn 1173 1648
CobcTeeH Kanutan, oTHacaw, ce Ao coBcTBEHUYMTE HA 14 306 14 460

Apeanpuariero maiika
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Mpuxoan

Pasxoau

NevanBa 3a Nepuoaa, OTHACALLA ce A0 coBCTBEHULUTE Ha
MpeAnpUATUETO Maitka

Meyanba 3a nepuoaa

O6uio sceobxBaTHa AOXOA 38 NepUoAa

HeTHU NapyiHK NOTOLK OT OnepaTueHa AeiHocT

HeTHW NapyuHy NOTOLM OT UHBECTULLMOHHA AedHOCT
HeTHi NapyuHK NOToLM OT puHaHcosa neHoCT

HeTeH napyyeH NoToK

21

30 1oHun 2023 30 oHn 2022
‘OCO0 nB. ‘000 ne.
1674 1135
(674) {1 003)
1000 i32
1000 132

1 000 132
933 215

24 -
(1152) (699)
(145} (484)

Ha 30 joHK 2023 r. Ha 3aceAaHWe Ha CbBETa Ha AWPEKTOpUTE Ha OpyxecTBoTo — Mmaitka - AJAPA Al

€ B3ETO pelleHne 3a CKIOYBAHEe HA AOTOBOP 33 MOKYNKa Ha 100% ot Apymectse

B BUAAUHI EOOL, EWMK 148068282.

5. PesynTar o7 onepauny ¢ GUHaHCOBK 2KTUBW

HuTe aanose Ha B U

Onepauuute No NpoAax6n Ha GUHAHCOBKM aKTUBH Ha Fpynara morat ga Gbaar aHanMsUPaHN, KaKTo

cnepsa:

Mpuxoaw no npogakba Ha GUHAHCOBK aKTUBU
Pasxoau no npogaxba Ha pUHAHCOBMW aKTUBU

6. Mpuxogm oT npopaKbu

30 1oHn 2023 30 woHn 2022
‘000 ns. ‘000 ne.

235 167

(306) {98)

{71) 69

OrepauMuTe No Npoaakou Ha GUHAHCOBK akTUBK Ha [pynaTa moraT A3 6bAaT aHaAM3UPaHK, KaKTO

cnenga:

30 woHK 2023 30 tonn 2022
‘000 ne. ‘000 ns.
MpKXoAW OT Haemu 1050 1050
Mpuxoam oT NpefoCcTaBAHE Ha YOIy 67 85
1117 1135

7. Hertxa {3ary6a)/ neyanba oT NOCNSABALLM DUSHKU HA PUHAHCOBU AKTUBM
30 oHKn 2023 30 100m 2022
‘000 ns. ‘000 ns.
Meuanba OT NpecueHKa Ha PUHIHCOBUN AKTUEBN 389 292
3aryba oT npeoLUeHKa Ha PUHAHCOBK aKTUBY (78) (161)
311 731
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8. Pa3xofM 3@ BbHUIHY YCAYIH

PaaxoguTe 3a BbHLIHKU YCAYTM BKIOYBAT:

301041 2023 30 10Hu 2022
‘000 ne, ‘000 ne.
KOHCYATAHTCKK yeaym (10) -
C4eTOBOLHM yCiyru (36) (36)
HoTapuanHu v npasHu yayru {25) (15)
PerynaTtepHm Takcu (1) (2)
JinueHsupaHa oueHka (3) (2)
Apyry BbHIWHY yonyru (3) (4)
(78) {59)
9. Apyru useecTiumm
30 10Hu 2023 31 nekemspu
2022
‘000 nB.. ‘000 nB.
PUHAHCOBW aKTUBK OTYUTAHM NO CpaBeA/INBa CTOMHOCT B
nevanbata unu sarybara :
e  AKUMW U AAAOBE 721 721
721 721

22

Kbm 30 toHn 2023 MpynaTa 0T4MTa OCHOBHO AANCEE B 6bArapcko ThProBeko ApyecTso. danosere ce

OTYMTAT MO CNpaBeAIMBaTa CTORHOCT KbM ChOTBETHATA AaTa.

10. Apyru npuxogn/ (pasxoam), HetHo

30 10uKn 2023 30 1oHK 202

‘000 ns. ‘000 ne.

PeuHTerpupaxe Ha NnpoBK3Kna 557 -

O6paTHO npPoaBAEHWE Ha KpeauTHa 3aryba oT obesueHka Ha PA 55 15
KpepauTHa 0besueHKa Ha ®A oT4UTaHK Mo aMopTMIMpaHa

M {29) (118)

CTOWHOCT, cbraacHe MCPO 9

OThRKCaH aKTUB - (220}

HaHbln, Taken 1 apyr nogobHK pasxoean {76) {250)

Fnobu M HeycToMKK - (1)

(447) (574)

i1. duHaHCcOBW NpUXOAKM ¥ pasxoan

(PUHAHCOBUTE pasxoau 33 NPeACTaBeHUTe OTYETHU NEePUOAN MOTaT fa BbAAT aHANUZUPAHU, KEKTO

ciegga:
3001 2023 30 10HM 2022
‘000 NB. ‘000 AB.
Pasxoau 2a nuMxeuM no 3aemu {1452) {1160)
Pasxoam 3a TaHCKH U KOMMUCUOHHM (52) {88}
Apyrn PUHaHcoBKM pasxoau {390) -
PUHAHCOBU pazxoan {1894) (1 248)




ALAPA ALl 23

MewaAMHEH KOHCOANAMPAH GUHaHCos OTYeT
30 woHK 2023 1.

OUHAHCOBUTE NPUXOAYM 3a NPeACTABEHUTE OTYETHMU NMEpUoAKM MOraT Aa BbaaT aHANM3UPaHK, KaKTO
cneasa:

30 w0oH1 2023 30 10HM 2022

‘000 nB. ‘000 ne.
Mpuxoam OT ANXBKW N0 NPELOCTABEHK 3aeMi 766 647
MNpuxoau oT AUBUAEHTH ‘ - 51
Mpuxoaun ot obesweTeHns O AOTOBOPKU L 49 -
drHAHCOBK NPUXOAN 815 698

12, Doxog Ha akuna
12.1. [doxop Ha akuua

OCHOBHMAT [OXOZ Ha aKUWA ce M3UMCAABa, KaTo 32 UMCAWMTEN € M3N0/3BaHa HeTHaTa neuanba,
NOANEKALLA Ha Pasnpeae/ieHUe Mexay akuMoHepuTe Ha Tpynarta.

CpeaHo NpeTerneHnaT BPoi aKWMW, U3NON3BaH 33 U3YACAABAHETO HA OCHOBHWA AOXOA Ha aKUMA,
KAKTO W HeTHaTa nevanba, NoANEexalla Ha pasnpesaencHe Mexay NpuTexaTenure Ha obUKHOBeHN
aKLMK, € MPeaCcTaBeH, KaKTo cneasa:

30 1woHn 2023 30 oHun 2022

Meyanba, Noafexalla Ha pasnpeaeneHue (8 ns.) 551 000 669 000
CpepaHo npeTerneH bpoi akuum - 91 347 91347
OCHOBEH J0X04 Ha akuus (B N1B. 3a aKuyma) 6,03 7,32

12.2. AuBupenti

PasnpefeneHneTo Ha AMBWAEHTH OT [pynaTa crasa chep, pelieHne Ha KOMNETeHTHUA OpraH. He e
NPU3HATO 3aAb/KeHWe 33 M3NAal@He Ha  AMBMAEHTM npe3  OoT4eTHUTe nepuoan  BLE
KOHCONMAMPaHUTE GUHAHCOBYM OTYETW. He ce OYaxea Aa BB3HMKHAT AaHBYHW NOCNEACTBUA OT Tasn
TpaH3aKkuuAa 3a MpynaTa.

13. OTcpoyeHn AaHbYHK aKTUBM W Nacusn

OTCPOMEHWTE [aHbLUM Bb3HUKBAT B PE2YATAT HA BPEMEHHU PasuKKU U MOTaT Aa 6bAaT Npe/CTaseHN
KaTo cfensa:

OTcpoyeHn 4aHbMHM nacveu (aKTHBH) 1 anyapu 2023 Mpu3HaTH B 30 woHn 2023
ne4yanbara
unu 3arybara
‘000 nB. ‘000 ne. ‘000 ne,
TeKyilu aKTUBHN
MHBecTULMU 483 - 4833
HewsnnaTeHo AoXoAm Ha GU3MYecku amua (3) 7 {3)
430 - 480
MpusHaTK KaTo:
OTCpoYEHN AaHBYHH 2KTUBK (31) (31)
OTcpodeHn AaHbYHU NacCUBU 511 511
HeTtHO OTcpoueHM AaHBYHM nackBun/(akTusm) 480 480

OTCcpodeHuTe AaHbUM 33 CPaBHUTENHWA nepuog 2022 r. morat ga 6baaT ob0obLWwEHK, KAKTO CNeaBa:
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OTcpouenn gaHbyHKU nacuem (akTMeu) 1 anyapm Mpuznatu B 31 aexemspu
2022 neuvanbata unn 2022
3arybaTa
‘000 nB, ‘000 ne. ‘000 ng.
TeKyLM akTuau
WHeecTMUMK 394 85 483
HeusnnaTenu noxoau Ha Gpuanyecku auua (2) (1) (3)
392 88 480
NpusHaTH KaTo:
OTCcpoYeHn SaHBUHM aKTHUBM (34) (31)
OTcpoyeHn AaHbBYHK NacuBK L 426 511
HeTtHo oTcpoueHU AaHbYHM NacuBK/(akTuBH) 392 430

Bcuukn oTCcposeHu SaHbYHW aKTUBX M NACKMBK Ca BKAWOYEHWM B OTYETZ 33 d)MHBHCOBOTO CbCTOAHUE
HEeTHO.

14. KpatKkocpouHu GUHAKCOBY aKTHUBU

KpaTkocpouHUTe GUHAHCOBM aKTMBK fipe3 NPEACTABEHWTE OTYETHW NEPUOAM BKAIOUBAT PA3fiMuHM
UHBECTULMWM B CPEACTBa HA NApUUHMA nasap, KOWUTO Ca OUEHEHW NO CRpaBefnMBa CTOWHOCT B
nevanbara /(3ary6ata).

3010012023 31 pexemBpu

2022
‘000 nB. ‘000 ns.
PerucTpupanu akuuu 15 483 15940
BOPCOBO HETLPIYBAHM LLEHHM KHUMKA 334 334
banaHcoBa cToliHOCT 15 817 16274

KpatkocpouHMTe GMHAHCOBKW aKTKBM Ca KAacuuuMpaHi Kato AbKaHW 3a TbprysaHe 1 ca CUeHeHu
Mo crpaeegnuBa CTOWHOCT, onpegeneHa Ha Gasata Ha OOPCOBMTE KOTUPOBKM WKbM AaTata Ha
duHaHcoBUA oTHeT. PerucTpuparnTe akumm n aanoeete B MKW ca HomuHMpaHu B BbArapesu nesa.

Neyanbute n 3arybuTe oT NpeougHKaTa ca NPU3HaTK B OTYETA 3a NedanbaTta uam 3arybata u apyrua
BceobxpaTeH aoxoa Ha peps ,HeTHa (3aryba)/neuanba oT nocneasali OUEHKM Ha duHaHCOBU
aKmmen”,

i5. ThProBCKM K APYTK BIEMaHUT
30 woHn 31 pekemspwu
2023 2022
‘000 e, ‘000 ns..
Jorosopy 3a s3emarua, BpyTHa cyma npeau obezueHka 2654 5601
Hopexmus 30 ovaraaHu KpedumHu 3azybu 1o 002080pU 30 B3EMAHUA (27) {59)
Joroeopwm 3a ezemMaHuA 2667 5542
Tbproscku esemanua, BpyTHa cyma npegur ofesleHKa 1643 2414
Kopekmua 3G ovaxeaHU KpedumHru 3a2y6u Ha Mbpzoscku 83emMaHus (24} (14)
TBHProBCKU B3eMaHKUA 1615 2400
B3eMaHmMA no GOroBOPK € aHTAXKUMEHT 33 06PATHO M3KYNyBaHe Ha
PUHAHCOBYH MHCTRYMEHTH 7642 9222
CuaebHM 1 npUCbASHM B3eMaHNA 638 57
Apyrn BzemaHua 117 2

TBLProBCKW W ApYrH B3eMaHUA 12113 17 223




ALAPA ALL 25

MemnHed KoHCcoAMAMpaH GrUHascos oT4er
30 1ouK 2023 1.

BCUUYKM THPrOBCKM B3IEMaHWA Ha TPynaTa ca KPaTKOCPOYHM 1 Ca NpernefaHk OTHOCHO HacTbilau
CbBUTMA Ha HeusmbAHeHue. [lpuaokeH € OonpocTeH NOAXof 3a OnpeaenaHe Ha O4aKBaHwTe
KpeAuTHW 3arybi KoM Kpas Ha nepuoda. HAKOM TbproBcku B3emadua ca Gunw obesueHenn Ha
WHAMBWAYanHa 6a3a U CbOTBeTHATa 06e3LieHKa € NpM3HaTa B OT4ETa 3a nedvanbara Unu sarybarta u
Apyrua BceoBXBaTeH AOXOA Ha ped, ,Apyru npuxoau/(pasxoan}, HeTHO".

M3MEHEHWETO B Pasmepa Ha KODEKTMBA 3a OYaKBaHM KPeauTHW 3arybu Ha TbproeckuTe u Apyrd
B3eMaHuA Moe fa Bbae NnpeacrTaBeHo No CAefHNA HauKH:

30 oHM 31 gexemspw

2023 2022
‘000 nB. ‘000 ns.
Canpo Kbm 1 aHyapm ' {73) {81)
KOpeKTHB 33 ouaKsaHW KpeanTHu 3arybu {31) {50)
BbacTaHoBABaHe Ha 3aryba oT obesleHka 53 58
Cango KbM Kpas Ha nepuoaa (51) {73)
16, BzemaHuAa 10 NPepoctaseHi 3aemu
30 1oHK 2023 31 gexHemBpH
2022
‘000 ne. ‘000 n..
BaemaH s Mo ThProBCKU 3aemu, 6pyTHa cyma npeau obesueHKa 8201 6671
Kopexkmue 3a ovaxearu KpedumHu 3azybu {66) {64)
®UHAHCOBM AKTUBW, HETHO 8135 6 607

BCUYKKM B3EMaHMs NO MPeAoCcTaBEHM 3aEMM €3 KPATKOCPOUHM M €3 OTAYCHATK NPK Na3apHu JIMXBEHN
HWBa. BCMUKM B3EeMaHWA Mo NPeaccTaseHy 3aemu Ha [pynaTta ca nperneaakn OTHOCHO HACTLNKAN
CHBMTMA Ha HeusNbAHEHUEe M e MPUACKEH OMNPoOCTeH MNOAXoAa 3@ anpejenAne Ha CQYAKBaHMWTE
KpeauTHM 3aryBu Kbm Kpas Ha OT4eTHUA Nepuos. CboTBETHATA ofiesueHka e npusHaTa B OTYETa 33
neuanBarta uau 3arybaTa v Apyrua BceoBXBaTeH AOX0A Ha peq, ,[ipyru npuxoau/(pasxoam), HeTHo”.

M3MeHEHMETO B DasMepa Ha KOPEKTMBA 33 OYaKBaHW KpeauTHW 3arybu Ha B3emaHuATa 1o
npenocTaseHmn 3aemu moxe Aa 6bae NpeAcTaBeHo KaKTo C1eaBa

30 wHK 31 pekemspH

2023 2022

‘000 ns. ‘000 nB.

Cango kbm 1 AHyapwH {64) {74)

KopekTus 3a 04aKBaHW KPeJuTHU 3arybu {2) {10)

Bb3cTaHoBABaHe Ha 3aryBa oT obe3ueHKa N - 20

Cango KbM Kpas Ha nepuoga {66) (64)
17. Mapu U napudKn eHBUBANEHTH

MMapuTe U NapuiHUTE EKBUBANEHTU BKIOYBAT CAEOHUTE CNEMEHTUL

30 10oumn 2023 31 pexkemBpw
2022
‘000 nB.. ‘000 nB.
MapnuHKu cpeacTsa B BaHKu:
- GbArapcKn neea 172 215
Mapy 1 napu4HU EKBUBANEHTH 172 215




ALAPA AL 6
MesauHeH KoHconuaupas GuHaHcos oT4ueT
30wnn 2023 .

lpynaTa npuTekasa napuyHM CpepcTBa, KOWTO NPEACTaBAABaT BHeCeHa Cyma 3a rapaHuua 3a
ynpasheHue Ha CbBeTa Ha AUPEKTOPUTE, KOATO KM 30 oHn 2023 r.e pasmep Ha 5 xuA. aB.

18. VHBECTULIMOHHM MMOTK

WMHBECTULMOHHIUTE MMOTH Ha pynaTa BKAOYBAT UMOTH, KOWTO ce HamupaT B rp. CodmA, HOUTO ce
ABPHAT C LEN yBEeNU4aBaHe CTOWMHOCTTa Ha KanuTana. [lpomeHuTe B 6anaHCOBUTE CTOWHOCTY,
NPeACTaBEHN B MEMAUHHUA OTYET 33 PUHAHCOBOTO CLLTOAHWE, MOTaT A3 6baaT 060BIWEHN, KaKTo
cneaga:

‘000 nB.
banaHcoBa cToiiHOCT Kbm 1 anyapu 2023 r. 40 265
HoBORpMAaOBUTK aKTUBHK:
- Yypes nocnedsalim pasxosu -
OTnucaHu aktueu: -
Ganancosa cToifHOCT KbMm 30 1oHKM 2023 T, 40 265

‘000 ns.
BanaHcoBsa cTOMHOCT KbM 1 Axyapn 2022 . 40 005
HosonpuaobuTh axTusK:
- 4ypes nocnenrally pasxoamn 463
OTnucaHK akTuBK: (203)
banaHcoBa cToiiHOCT Kbm 31 gexemepu 2022 r, 40 265
19. CobBcTBeH KanuTan

19.1. AxunoHepeH Kanuran

AKUMOHEPHWAT Kanitan Ha JpymecTBoTo-MmaiKka ce CbLCToKM OT OOMKHOBEHW aKuMM C HOMMHaNHE
CTOWHOCT & pasmep Ha 1.00 /8. 33 aKUMA. BCUUKKM aKIMK Ca € NPABO Ha NOAYYaBaAHE Ha SUBMAEHT M
MKBAZALMOREH AAA W NPEACTABAABAT e4uH rAaac oT O6uoro cubpaHue Ha akuMoHepuTe Ha
ApyecTeoTo-MakkKa.

30 oHK 2023 31 gexemupy

2022
Bpoit 38a8eHN 1 HANBLAHO NAATEHMW aKLMK:

B HauanoTo Ha nepuoga : 91 347 91 347
06wy, 6poit akuuu, oTopusnparn Ha 30 wHK 91 347 91 347
CrUCHKBT Ha OCHOBHMTE 3KLMOHEPU Ha Jpy:HecTBOTO-makKa e npeAcTaBeH, KaKTo cneasa:

30 1oHM 30 woHKu 31 gekemBpu 31 pekemepu

2023 2023 2022 2022

Bpoit akumnmM % Bpoit akyun %

Actep 2000 EOCOJ 74 406 81.45 74 406 81.45
Apyru dusmueckn anna 16 941 18.55 16 941 18.55

91 247 100 21 347 100




AJAPA AL 37

MemanHed KOHCONMAMPaH GMHAHCOS oTueT
30 woHu 2023 1.

19.2. JApyrv pesepen

3aKOHOBM Apyrun O6uwo

pesepsu pezepeu
‘000 ne. ‘000 nB. ‘000 ne.
Canpo kem 1 anyapu 20221, 9 781 790
Canpo Kem 31 pekemepu 2022 . 9 781 790
Cango xbMm 1 Anyapu 2023 r. 9 781 790
Cango kbm 30 toun 2023 T, 9 781 790

20. BobaHarpamaeHUA Ha nepcoHana
20.1. Pasxopw 3a nepcoHana
PasxoAWTe 33 Bb3HArpaXKaeHWA Ha NepcoHana BRIoYBaT:

30 oHM 2023 30 104K 2022

‘000 ns. ‘000 ns.
Pasxoam 3a 3annatu (85) (73)
PasxoAu 33 COLManHU OCUTYROBKK : {10) {10)
PasxoaM 33 NEpcoHana (95) {83)

20.2. T[eHCHOHHM U APYIW 33 BAXKEHUA KbM NepioHana

MeHCHOHHKTE U APYTY 3a4b/KEHUA KbM NEPCOHANa, MpU3HaTH B OTYETA 38 dUHEHCOBOTO ChCTOAHNE,
Ce CbCTOAT OT CABAHWUTE CYMU: '

30101 2023 31 pexkemepu

2022
‘000 ns. ‘000 ne,

Terywu:
Jlpyri KpaTKOCPOYHM 3aAb/MKEHMA KbM NEpCoHana i2 16
TeKyw ¥ NEeHCUOHHM M APYTU 33AB/MKEHUA Kb NepcoHana 12 16

TeKkylata uacT OT 3aAb/KEHMATa KbM NEPCOHana npeacTagnRBaT 334b/HEHWUA KbM HACTOALM
cnywuTenn Ha FpynaTa, KouTo cieaga Aa 6baaT ypeaeHu npes 2023 r.

21. 3aemu
TeKyLiu __Hetexywn 3
30 woHHn 31 30 toHK 31
2023 pexkemBpwH 2023 peKemepy
2022 2022
‘000 nB. ‘000 nB. ‘000 ne. ‘000 ne.
dKHaHCOBW NACUBW, OTYMTAHM 110
amopTUIMpPaHa CTOMHOCT:
baHKoBM 323EMK 10 758 11216 34 363 34 363
Q6nurauuns 1650 1450 3817 8818
TbProBCky 3aemu 2770 - - -
060 HanaHcoBa cToAHOCT 15178 12 666 43 180 43181

Kom 30 oHK 2023 r. MpynaTa OTYWTa KPAaTHOCPOUHK 3aemiK B paamep Ha 13 528 xun. ng., B T.4. NUXEU
— 84 xun. nB. (Kkbm 31 pekemepu 2022 1. KPATKOCPOYHW 3aeMu B pasmep Ha 11 216 xvn. nB., B TOBA
uncao nuxsu — 31 xun. as.).



ADAPA ALL 28
MeraMHeH KoHCOAKMAMPaH HrHaHCoB OTYeT

A0 wnm 2023 T,

CangoTo no 06AMraLMoHHMA 3aem KoM 30 1oHM 2023 1. 10 500 xun. fs. rnasHuua, 200 xun. nB. MXBa
M 233 xun1. NB. CKOHTC OT Pa3xoAM MO cAenKkaTa. 3a 06e3NeYaBAHETO HA EMUCHSTE obauraumn uma
CKAKOHEHA 3aCTPaxoBKa ,PasHK GpuHaHCOBKM 3arybu”. 3acTpaxoBaTenaT oTroBapsA Ha M3MCKBAHMATA 33
KPeAWTEH PEATUME, ONnpefiefieH CbINaCHO NPUAOHKEHMETO HA POrnameHT 3a M3rbAHeHue (EC) Neo
2016/1800 Ha KomucuaTa oT 11 oKTomBpu 2016 r. KpeautHuaT pelTWHr Ha 3acTpaxoBaTens e
onpeaeneH ot BAKP AreHuus 3a kpeauTted peiunr Al, EMK 131026485, ¢ aapec Ha perncTpaums rp.
Codua, p-H Cpegeu, 6yn. ,Esnoru Teoprues” Ne 95. AreHumaTta 3a KpeguTeH pPerTuHr e
cepTMPMLMpaHa B CboTBeTCTBME C Pernament (EC} Ne 1060/2009 Ha EBponeitckus napaameHT W Ha
CeseTa ot 16 centemspu 2009 r. MoapobHa uHbopmauma 3a KpeAUTHWA pefiTUHT Ha 3acTpaxosaTens
MOXE A@ HamepuTe Ha CAefHUA IMHK hitps://www.bcra-bg.com/bg/ratings/armeec-rating.

CovrnacHo ycnoewata no ropenocodeHata emucnsa, [pyecTBoTo-Maika ce 3aabaKaBa Aa crnassa
cneaHUTe GUHAHCOBK MOKa3aTeNM A0 OKOHYATENHOTO AAALLEHE HA OBANrALNOHHUA 33eM :

* CvoTHOweHMe FlacueM Kbm AKTUBU — He NO-BMCOKO OT 97 %
¢ [IOKPUTHE Ha pasxoam 3a NUXBKM — HE NO-HUCKO oT 1.05
e TeKylwa TMKBUOHOCT — He ro-HUcKa oT 0.5

B cayyair, ue fpymecTeoTo-maiika Hapywim 2 MM noeede ot 2 oT onpeaeneHUTE no-rope GUHAHCOBM
CBLOTHOLEHKA, Ce 3aAb/XKaBa Aa npeanpreme AeACTBUA, KOWMTO B CPOK A0 6 Mecela Ha HacTbnBaHe
Ha8 CbOTBETHOTC OBCTOATENCTBO A3 NpPUBEAE NoKasaTenute/ CbOTHOWEHMATA B CHOTBETCTBME C
M3MCKBaHMATA N0 06AUraLMOHHMWA 3aem.

HapylueHKeTo Ha Te3n NoKasaTeNu He BOAK [0 APeaCPONHa USUCKYEMOCT Ha 3aeMbT.

Kbm 30 toHn 2023 r. [dpyxecteoTo-malika CNas3ea 33ab/KEHMETO 33 NOAAbPIKAHE Ha
FOPENOCOYEHUTE KOBDULUEHTU. N3UUCAEHUETO UM 33 NPeSCTaBeHUTE OTHETHU NepUGAM € NOKasaHo
B A0JHaTa Tabauua:

30 wouKn 31 aekemspu

2023 2022

CrotHoweHue MNacusu / AKTURK 93,29% 93,76%
MokpuTHe Ha pasxoaM 3a MMXBH 1,38 1,56
Tekyla AMKBUAHOCT 1,22 1,22

22, TBRIOBCKU U OPYFK 330 bAKEHNS
30 104K 2023 31 pexkemepu 2022
‘000 ne. ‘000 ne.
HeTtekyiiu;
DenosuT 3a Haem 765 765
lNposUskK 33 33ALAKEHUA 150 706

HeTeKyw# TbproBcKU M APYIY 334 bAKEHWA 915 1471




ALAPA ALl
MeKauHeH KOHCoMUMAnPpaH GUHaHCoB oTyeT
30 oHu 2023 T.

Texkywu:

3aAbAKEHUA NO AOrOBOPU C AHIaXKUMEHT 3a 06paTHO W3KynyBaHe
Ha GUHAHCOBY MHCTPYMEHTH

TlonyyeHM aBaHcun

TbproBCKW U OPYTi 384 b/KEHNUA

3aabMmKeHUA No SOFrOBOPKH 33 B3eMaH!A

JaHbyHK 33 gbrReHnA

APy 3a0b/KeHUa

29

TeKyLLM THProBCKU U APYTH 33 bAMKEHNA

PduHaHCOBN NACUBK

OB6LL0 TEKYLLM M HETEKYLUM 3aAB/IKEHNA

30 wHKM 2023 31 pexkemepn 2022
‘000 nB. ‘000 nB.
22376 23075

2704 2 500
4323 4182
268 2643
113 116

- 3
29784 32519
26 967 29900
30 699 33990

HeTHaTa BanaHcoBa CTOMHOCT Ha TeKyLWMTe ThbProBCKM W A0YTA 3a4b/IKEeHVA Ce NPUemMa 3a pasymHd

npubAU3MTENHA OLEHKa Ha CIPaBeAUBaTa UM CTOMHOCT.

23, CaenKu CbC CBBR3aHN AULA

CebpsaHWTe Auuya Ha [pynata BkA4BaT cobCTREHWUMTE, ADBLUEPHU  NPEANPUATUA ¢ KJHOUOB

YNPaBAEHCKU NepPCcoHan.

AKO HE € U3PUHHO YIIOMEHETO, TPaH3AKUMUTE CbC CBBHP3AHM /IMLA HE €3 M3BBPLIBAHK NPU cneumantm

YCNOBUA U He Ca NPefoCTaBAHN MAN NOoAyYaBaHW HUKaKBM rapaHuMn.

23.1. Caenxku cube cobcTBeHUuUTE

MpuxogM oT AKXBK

MocTeNASHWA OT NMXBU

MpegocraBeHK 3aemH

HocrbnaeHua OT NpenocTaBeHn 3aemm

Jorosopu 3a B3emaHuA

MoCTbANEHMWA NC AOTOBOPK 32 B3EMaHNA

30 1081 2023 30 10HK 2022
‘000 nB. ‘000 ns.

385 153

116 4

(4010} {12 492)

299 2928

1535 -

- 2

23.2. Cpenxuc KAOUYOB yNPaBNeHCKK nepcoHan

BobanarpaxaeHuaTa Ha KAKDYOBUA YRPABACHCKA nepcoHan BKAKUBAT ClegHUTE pasxon.

30 1oHK 2023 30 oHK 2022
‘000 nB. ‘000 nB.
KpaTKoCcpoYHM Bb3HarpamaeHna:
3annaTu, BRAKUUTENHO BoHyCK (41) (41)
PasxoaM 3a COUMANMHW OCHUTYPOBKHK (3) (3)
O6Wo KPAaTKOCPOYHM Bb3HarpaKaeHUA (44) {44)
O6UL0 Bb3HArpARAEHWA ) (44) {44)
24, PazuetH cbe CBHP3aHU A1Ua B KPaa Ha nepuoga
30 1oHM 31 pexHemspu
2023 2022
‘000 ns. ‘000 ns.

Terywm



ALAPA AL 30
MewayHer KoOHCOAMAMPaH GUHAHCOB OTueT
30 wHn 2023 1.

BaemaHus or:

cobcTBEHUUM 20801 15196
KopekTus 3a 04aKkBaHU KPeaWUTHY 3arybu Ha B3emaHus oT {201) (200)
CBbP3aHN NnLa
BbscTaHoBesBaHe Ha 3arybu 3a obesueHka 1 -
0610 TEKYLLK B3eMaHus ot CBbp3aHK Auua . 20 601 54
06w0 B3eMaHKUA OT CBbP3aHM NMLA 20601 15 050

MameHeHMETO B pasmepa Ha KOPEKTVMBA 33 CUAKBAHM KPEAUTHM 3arybu Ha B3eMaHUA OT CBBP3aHM
Mua moxe Aa 6bAe NpeacTaBeHo Ao chegHUs HaYKuH:

30 ou1 31 pekemBpu

2023 2022

‘000 nB. ‘000 ne,

Canno kbm 1 aHyapu {146) (49)
KopeKTus 3a o4akBaHW KpeauTHM 3arybu (55) {151)
Bbv3cTaHoBABaHe Ha 3ary6a ot obesleHKa 1 54
Cango koM Kpas Ha nephopa (200} {146)

30 rouu 2023 31 gexemBpK

2022
‘000 nB. ‘000 ne.

Texywm 3agbaKeHNA Kbm:
CobcTBeHKLM 1700 -
Kno4os ynpasneHcKM nepcoXan 11 9
O6L10 TeRYLWM 33Ab/AKEHUA KbM CEBP3aHU AULA 1711 9
0610 3aabAXKEeHNA KbM CBBHP3aHA TULa 1711 9

334bNMEHUATE KbM K/TIOYOB YNPABAEGHCKM NEPCOHAN BRAKOYBAT TEKYLLM 3ab/IKEHUA U FapaHLuMuTe,
BHECEHMW OT 4yneHosBeTe Ha CbBeTa Ha BUPeKTopuTe Ha [pysectsoto-maiika no uyn. 240 an. 1 oT
THProBckMA 3aKOH, B pazmep Ha 5 xuA. fB.

25, YCNOBHU aKTUBM M YCACBHYW NAacusn

Mpe3 nepuoaa HAMA NpPefABEHU PasNuuHKM rapaHUMOHHM M NpPaBHM UCKOBE Kbm MpynaTta. He ca
Bb3HUKHAAK YCAOBHM NackBK 3a MpynaTa No OTHOLLEHME Ha ALLUEDHU NPeATIPUATHA.

26. PHCKOBE, CBBLP3aHK ¢ PUHAKCOBRUTE UHCTPYMEHTHN
Liean U NOAUTUKA Ha PBKOBOACTEOTO MO OTHOLUEHUE YNPABASHME HA PUCKA

lpynata e uW3NOMeHa Ha pasnMuMKX BUAOBE pPUCKOBE MO OTHOWEHME HAa QUHAHCOBMTE CM
WHCTPYMeHTU. Hali-3HaunmnTe $MHAHCOBU PUCKOBE, Ha KOMTO € U3noxeHa Fpynara ca nasapeH puck,
KpeaMUTeH PUCK 1 TMKBUAEH DUCK.

YnpasneHUeTo Ha pACcKa Ha Npynata ce ocbuiecTesBa oT ChRETa HA AupakToputae. MpuopuTeT Ha
PBLKOBOACTBOTO € Aa OCUTYpH HPAaTKOCROYHHUTE 1 CPpedHO CPOYHM napryHK NOTOLM, KAaTO HamMamnu
M3NaraHeTo CK Ha d)HHaHCOBM nasapu.

Hait-cbliectBeHuTe GUHAHCOBM PUCKOBE, HA KOMTO € U30KeHa [pynaTa, ca onNUCaHU NoO-40AY.



ADAPA AL 31
MeauHeH KOHCOAMAMPaR GUHANCOS oTHeT
30 woHu 2023 1.

26.1. AHaAu3 Ha NasapHUA PUCK

BCAeACTBUE Ha UBNOM3BAHETO HA (PMHAHCOBK MHCTPYMEHTU [0ynaTa e U3/I0EeHa Ha nasapeH puck u
NO-KOHKPETHO Ha PUCK OT NMPOMEHMN BbB BaNYTHUA KYpC, IMXBEH PUCK, KKTO M PUCK OT NpoMAHaTa Ha
KOHKPETHM LIEHW, KOETO C& Ab/IKK HA OMEePaTUBHATE U MHBECTULNOHHATa AeMHOCT Ha lNpynarta.

26.1.1. BanyteH pucK

Mo-ronamarta 4acT oT caenkuTe Ha pynaTta ce VOC'bLL!,ECTBFIBaT B GbArapcri nesa. No-manKka 4acT ca
caenkute B espo. Mpefeua GVKCUPaHWA BaNyTeH Xype Ha NeBa KbM EBPOTO B CHOTHOLLEHKUE
1 EUR = 1.95583 /iB., BANYTHMAT PUCK 33 Jpy:KECTBOTO € MUHUMKU3VPaH B MakcMmanta cTenes.

26.1.2. NluxseH pmck

Monntukata Ha TpynaTa e HacodeHa KbM MWHWMASMpAHE Ha JIMXBEHWA PUCK NpK AB/ATOCPOHHO
puHaHcupaHe, PUHAHCOBWUTE aKTMBM W M HACT nacusute Ha TpynaTta ca ¢ QUKCUPaHW SMXBEHK
NpoLeHTU. [ pYKECTBOTO-MaliKa & CTpaHa no BAHKOBM KPeAUTN C MMXBEH MPOLEHT, KOWTO € PaBeH Ha
Ba/IMOHWA NUXBEH NPOLeHT Ha BaHKkarta natoc dbuxcupaHa HaabasKa. [pyHecTBoTo -maiika e cTpaHa
no BaHKOB KpeauT ¢ AMXBEH NPOUEeHT, KOMTO © e 3aBMCMM OT HusaTa Ha 1-mecedHua EURIBOR natoc
HagbaBKa, KOETO fAaBa OCHOBAHMA 33 aHA/NU3 HA EBeHTYANeH nnxeed pyuck. Mopaau ycnoxHeHaTa
WKOHOMMYECKa OBCTaHOBKA W MOCTOAHHWUTE NPOMEHW B WHAEKCR EURIBOR, PbROBOACLTBOTO HA
lpynaTta cnegu M3MEHEHWATa Ha NUXBEHWTE HUBA 1 NPU HeoBX0AMMOCT Le onTuMKU3Upa pasxojmure
33 JIMXBY MO CBOWTE KpeauTh. [py:KecTsoTo-Mahka e Npeorosopuio MXBEHWA APOLEHT, KOWTO €
¢duKenpaH 3a neproaa ot 25 dpespyapu 2023 r. po 24 centemspun 2023 1.

26.1.3. Opyrv ueHoBH PHUCKOEE

OCHOBHUAT LIEHOBW PMCK, Ha KOWTO [pynaTa e Us/ioKeHa e CBbp3aH ¢ MHBECTUUMWTE B KAaNUTANOBK
UeHHW KHXKa. CnpaBeainBaTa CTOWHOCT Ha Tesu dMHAHCOBM UHCTPYMEHTH CE BAUAE OT NPOMEHH B
NasapHUTe PaBHWLLA Ha CbOTBETHMTE LIEHHW KHMXE, KOTO OT CBOA (TpaHa pedneKkTupa BbPXY
AoxogHocTTa Ha [pynata.

FpynaTa M3Mepsa LEHOBMA PWCK, CBbp3aH C WHBECTUUMWA B WHAMBMAYANHW aKUWKW, HPes
WCTOPUYECKATa BONATUHOCT Ha UeHaTa um, U3MepPeHa 4pes CTaHAapTHO OTKOHEHNE.

CurnacHo aanHW Ha BHB, nporHozHaTta roguilHa MHGAAUMA, U3MEpeHa Ypes XapMoHW3npaHus
MHAEKC Ha naTpebuTenckute LeHH (XMUML), e 14 pa ce 3abasu go 4.2% B Kpaa Ha 2023 r. nog
BAMAHWE HA AONYCKAHWATA 3@ HWU3XOAALLA AMHAMUKE Ha LieHUTe B €BPO Ha METpOAa ¥ XpaHuTe Ha
MEKAYHEPOIHATE Nasapu.

CpegHo 3a 2023 r. oYaksaHWATa ca HMHPNSUMATE A3 Bb3Ae3e Ha 7.0%, KaTto B KPaTKOCpPOYEH MAaH
HATMCKBLT BbpXY MNPOM3BOACTBEHMTE UEHM, NPoMsTHHaUl oT daKkTopKu, KaTe peanqsupannTe ce
yBEMYEHUA Ha LEHUTe Ha CYpPOBMHWUTE W HeAoCTWra Ha npeanaraHe U Ha paboTHa pbKa, wWwe
NpoAbLAMK Aa Ce 0TPasABa BbPXY nOTpeBUTENCKUTE LeHW. AAMUHUCTRATUBHO ONREARNAHNTE LeHK
ChlUO CE OYaEKBA fAa UMaT CPEBHMTENHO BUCOK NOAOKKUTENEH NPUHOC 33 obulata MHGNAUMA B Kpana Ha
2023 r., rNaBHO NOPaaM BKAIOYMEHWTE B NPOrHo3ata noBUWLEHWA Ha LEHWUTE Ha BuK ycayrute, Ha
MpPUPOOHMA Tas 1 yBeMMYeHWMEeTO Ha akuin3a Ha THOTHHeBMTE U3 40ennA.

26.2. AHA/U3 HA KPEAWTHWUA PUCK

KpeAuTHUAT PUCK NPEACTaBAABa PUCKBT AafieH KOHTPAreHT Aa He 3arnati 3afb/HKeHUEeTo CU KbM
[pynata. [pynaTa e M3noMeHa Ha TO3W PUCK BB BPB3KA C PA3AMYHN QUHAHCOBK MHCTPYMEHTH, KaTo
Hanp. NP1 NPeAOcCTaBAHETO HA 3aEMU, MHBECTULMK B 0BAUTaLin 1 Apyru.

KpeauTHUAT PWUCK OTHOCHO Napu M MNapyHHW EKBWBAJEHTH, CPEACTBA Ha MNapuYHWA nasap,
HeoBesnedeHn 0BAUrauMn U HegepuBaTMBHU GUHAHCOBK MHCTPYMEHTU Ce CYMTa 33 HECHIIECTBeH,
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TbiA KaTo KOHTpareHTUTe ca BaHkM ¢ AobBpa penyTaLua M BUCOKA BLHWHA OLEHKa Ha KpeauTHuA
pPENTHHT.

26.3. AHaAU3 HA NMKBUAHMA PUCK

SMKBUAHWMAT PUCK NPeACTaBAABA PUCKET A3 He MOXE A2 NOracu CBoWTe 3agbaKennn. Tpynata
NOCpela HYWAMTe CU OT JIUKBMAHW CPEACTBA, KAaTO BHUMATENHO CAeam NAaWaHuATa o
NOTAaCUTENHUTE NANAHOBE Ha ABLATOCPOMHWTE GUHAHCOBK 3aABAMEHUA, KaKTO KU BXoAALMTE K
M3XOAAULA NapUyHi NOTOUM, Bb3HMKBALLM B XOA3 Ha ONEPaTUBHaTa aelHOCT. HymauTe oT JMKBUAHK
CPEACTBA Ce CNEAAT 33 Pas/IMyHU BPEMESH NEPUOAN - EXEOHEBHO M EKECeaMUUHO. Hyskaute ot
MapU4HN CPeACTBA Ce CPAaBHABAT CbC 3aemuTe Ha PasnonoKeHue, 3a Aa 6baat YCTaHOBEHM
USANWBLW Uamn gedbuunti. To3WM aHaau3 onpeaens Aand 3aemuTe Ha PasnonoMeHHe e ca
AOCTATEYHY, 32 A3 NOKPUAT HyKAUTe Ha [pynaTa 3a nepuoga.

27. MonnTuW v NpoueaypH 3a ynpasaeHne Ha KaNWTana
Uenute Ha MpynaTa BbB BEb3Ka € YNPaBAEHUE Ha KanuTana ca:

* Aa ocurypu cnocobHocTTa Ha pynaTa Aa MPogbamu fa CbUECTBYBA Kato [encTeallo
NpeanpUATUE; 1

¢ /Aa8 OCMIYpU 3JleKBAaTHA PEHTABMAHOCT 3a coBCTREHMUMTE, KaTo Onpedens ueHaTa Ha
NPOLYKTATE Y YCIYIUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

28, CubuTia cnen Kpan Ha OTYETHHSA NEPUOS

Ha 19 wonur 2023 r. caenkarta 3a npuaobuBaHe Ha Kanwtana Ha B u B Bunguur EQQL, EMK 148068282
€ NpukaoyeHa v e snncaHa 8 TPPIO/THLL. Apyxecreoto-maiika ADAPA Al npuao6usa 50 (neTgecert)
ARyMecTeenn fana ot no 100 (cTo) neBa BCEKW eauH Ha oblia HOMUHaaHa cToliHoeT 5 000 ns. (net
Xunaau nesa), npeacrasasasaium 100% ot kanutana B U B BUNANHI EQOA, EVK 148068282,

Ha 10 aeryct 2023 r. Ha 3acefaHue Ha CbBeTa Ha AupexkTopuTe Ha AJJAPA All e B3eTO peweHue 3a
CBMKBaHE Ha M3BbHPEeAHO o6Wo chbpaHue H3 ADAPA Al Ha 26 cenremepu 2023 r., Ha KoeTo fa ce
B3eMar petieHna 3a yBesidyeHne Ha Kanutana Ha AOAPA ALl v 3a npomenn B YeTaga.

He ca Bb3HWMKHANM KOPUTUPALLM CHEUTUA UM 3HAHUTENHM HEKOPUIMPALLM CHBUTUSA Memay AaTaTa Ha
KOHCONMAMPaHKA $UHAHCOB OTYET U AaTaTa Ha 0A0BPEHNETO My 3a NyBAKKYBaHe.

29. Op0bpeHne Ha KOHCOANANPAHUA BVHAHCOSB oTYeT

DUHAHCOBMAT  OTUET{KOHCONUAMPaH, HeoAWTMpaH) kbm 30 woHW 2023 (skA0uUMTENHG
CpaBHUTeNHaTa MHpOPMauma) e ogo6peH OT ChbBETa Ha AUPEKTOPUTE Ha 28 aeryct 2023 r. CblUMAT ce
HamMupa Ha KopnopaTuBHUa caliT Ha [pymecTeoTo-malika — www .adarajsc.eu, AMHK: [oanwiHKM
duHaHCcoBW oTYETU — Anapa Al (adarajsc.eu)






