© MeManHeH KOHCONMANPaH GUHaHCoB oTYeT

30 }OHMZOZZ o




CALAPAAL . ‘
Memmmeﬁ KOHCOHW;},MpaH $uHaHCcoB OTHET -
30 1oHM 2022 . '

~ Cbp,bpmal-m_é

KoHconupmpat oryer 3a bUHAHCOBOTO CHCTOAHUE
Kouconup,upau oTyer 3a nevanbara unm sarybara u p,pyrmz BceOGXBa'reH p.oxo,q. S 3
KoHconuanpan omer 3a npomel-mre B coGCTBeHnﬂ Kanurtan 5
KoHconugupaH orqe'r 3a napuyHure noTouu

MoscHeHusa KbM gou;_:onu,qupauun dunHaHcoB quet

TP, é Sac; {:W 33 F;?egcrcsmsa’ “: . o

, *’k}ﬂc *ez»s«gsm; xw %Owawmﬁfﬂéwm @waawcss T OT
' i CHEPAsAeHa YacT o’*; »%s: o,




AIAPAAL e e LR eeengl
- MexauteH KOHCOMMAMPaH GUHAHCOB OTYET ’ ‘ DR R
30 woHn 20221

KOHconMp,MpaH oT4yerT 33 CI)MHaHCOBOTO C‘bCTOﬂHME K'bM
30 }OHM 2022 r.

Nonchenue 30 iOHM 2022 31 gguemapu s

| | | | 2021
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NIHBECTULMOHHW MMOTH o 18 40265 40005

- [pyrv nHeecTumu R R 9 103 103
HeTekywy aktMem A R DN .. 40369 40109
TeKyw,u akTMBU : s , _ : SR j :
KpaTKkocpouHu GpyiHaHCOBM aKTUBK , ' 14 : 17087 - 3 ‘18»424
THProBCKM M APYTY B3eMaHUA ‘ 15 ' 19057 17737
B3emaHua no NpeaocTaBeHu 3aemu. ' 16 7846 7472
BzemaHus or’cébpsaHM avua ' 24 E 14334 4718
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Tekywy akTum , ‘ ‘ 58509 49 028
0640 aKTUBM - - 98878 '89 137
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Macusu
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OTcpoyeHn AaH‘b‘-lHVl nacueu, HETHO R 13 0392 0 0392
HeTexyiwy nacven ' S : . 47692 47800
Tekyws nacusu G e
MTEeHCUOHHU U APYTY 3a4b/IKEHNA KbM nepc0Hana = 20.2 ST L L7

- KpaTKocpo4HU 3aemu : v 21 12381 2632
THProBCKY U APYTU 33/Ib/IKEHUSA 22 33551 34106
KpaTKOCPOUHU 3aAb/IKEHUA KbM CB‘bp3aHM nwu,a 24 9 23
TeKyluu nacusm R ’ , 45 948 36768
O6wo nacusu R L - 93 640 84568

06110 cOBCTBEH KanwuTan 1 Nacusm 98878 89137
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‘000 nB. - ‘000 ns.

PesysiTaT OT onepaLuu ¢ pruHaHCOBM aKTﬁBM ‘ 5 o 69 L ©(3)
MNpuxoau oT NpoaaK6u : o ' » 6 1135 . 957

- Opyru -npuxoau/(pasxoau), HeTHO ‘ ‘ 10 (574) - (1)
HeTtHa neyan6a oT nocneAgally OLEHKU Ha chHchosm aKTUBY 7 731 : o830
Pa3xoau 33 BbHILHM yCayru ' 8 (59) T (78)
Pasxoau 3a nepcoHana ’ 20.1 (83) e (79)
Meyanba 'OT,OneparuBHa AeiHocT ‘ . o119 1 606
dUHaHCOBM pPasxoau ’ o “ 1 r:ibfb(:l"'248) T " (1290)

- GUHaHCOBM NPUXOAM 1 - O B98 611
Meuanba 3a nepuosa 669 927
0610 BceobxBaTeH A0X0A 3a nepuoaa ' - 669 L 927

MNeuanba Ha akuma:
"~ OCHOBEH A0X0A, aKLMA:
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Aata: 25 asryct 2022 .
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Benakn cyM” ca npepcraseHn s 000 nB. AKuMoHepeH Pesepsu Hepa3npe,qeneua Oﬁugo coﬁc-rael-l ,

Kanutan neyanba Kanutan
Cango Kbm 1 AHyapn 20221, | 91 790 3688 . 4569
Meyan6a sa nepnoaa S ' O 669 669
06u40 BceobxBaTeH Joxop 32 nepuoaa - - - 669 .. 669

Canpo KbM 30 oKW 2022 1. ‘ el 790 4357 . . .;.-as':z'ss_,

| _ o : 6 L
Bcukm cymu ca npejcTaseny s ‘000 s, AxumoHepeH Pesepsu Hepasnpegenena 06u1,o co cTBeH

Kanuran ~ nevanba - . Kanman
Cango kem'1 nHvapM 2021 . ' 91 790 . 2746 3 627
Neyanba 3a nepnoaa ' 927 927
06110 BceobxBaTeH A0X0A 3a Nepuoga - - 927 B 927

Canpo kbm 30 ioHK 2021 1. _ 91 790 ’ 3673 4554

MsmbaHuTeneH ghpsGo
Oamas AumuTper

Cncrasun : 7
lepraHa CraHuyeBa
[arta: 25 asryct 2022 r.
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KOHconM,ﬂ,MpaH OTYeT 3a MapuyHWUTE MOTOLUM 33
nepmop,a KbM 30 OHU 2022 r. e

30i0HM 30 1oHK

NosicHexne 2022 2021

‘000 8. ‘000 ns.

. OnepaTusHa AeiHocT

MocTbnneHnua ot npogaxba Ha MHBéCTMLI,MM ‘ 13695 . .5931
MOCTBMAGHMA OT KANEHTH " 1451 1131
MnawaHna KbM A0CTaBYMLM B (482) - (145)
MpuaobusaHe Ha MHBECTULMK , (15 104) - (8450) -
MnaiaHia KbM NepcoHan U OCUTypPUTENIHN UHCTUTYUUK » : (91) -« . - ‘ (80) - -
MnateHn AaHbliy : L (690) (223)' ES
Opyru nocrbnneHwﬂ/nnau_l,aHmn oT onepaTMBHa AeiHocT, S >(1 5’20)‘ v .", 34
HETHO ’ , S IR S

HerteH napuyeH NOTOK OT onepaTuBHa AeHHOCT C (2741) (1 802)

WNHBECTULUOHHA AeitHOCT

MpuaobuBaxe Ha AbLLEPHN APYKECTBA ' sk (1)
Mpoaaxba Ha AblepHU ApyKecTsa E oo- ©10
MpepocraseHn 3aemu -~ (12771) - (30)
MoCTbMAEHNSA OT NPefoCTaBeHn 3aemu : 2 ’ 3005 . 065
MoCTBI/IEHUA OT MONYYEHU NINXBU R S 13 118
[pyrv nocTenaenus/naalanus ot MHBECTULMOHHA DS e v A
AEefiHOCT, HETHO e ‘ LR

HeTtex napuyeH NOTOK OT MHBECTULIMOHHA AeHHOCT ; , 7 {9753) . 179

®duHaHCcoBa p,eﬁHotT -
Monyyern 3aemu 13036 2894

[nawaHua no noayyeHu 3aemu (344) .
MnawaHuna Ha IMXBU 1 APYTH L ;(728) e

Jpyrn r‘ocnnneHm/nnamaHMﬂ OT ¢MHchosa AeuHocTt, : 19
HeTHO v S : ‘

HeTtex napuueH NOTOK OT ¢uHchosa p,em-locr : 12002 1841
HeTtHa npomsaMa B napuluy flapUYHK EKBUBANEHTU » » (492) T ( 218

Mapu 1 Napu4HU EKBUBAIEHTY B Ha4YasIOTO Ha nepuoaa 677. . - 113
Mapu v NapruyHK EKBUBANGHTH B KPas Ha nepuoja 185 331
Cocrasuin :

. Teprana CraHuesa
HaTa: 25 asryct 2
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nOFICHeHMFI KbM KOHCOﬂM,ﬂ,MpaHMﬂ (I)I/IHaHCOB OT‘-IET

i. ﬂpegme: Ha p,euuacr

OcHosHaTa AeltHocT Ha pynaTa e T‘bpl’OBMﬂ c Ll,eHHM KHUWXKa, NOKYMNKa Ha CTOKW UAu ,a,pyrw Beuj,m c
Uen fa ™ npenpojade B MbpBOHauaneH, npepaboTeH MM 06pa6OTeH BUA, prroscr(o
NpesCTaBUTe/ICTBO M NOCPEAHUYECTBO, KOMUCUOHHM CAENKM, APYTU CroMaraTeNHu 6usHec. ycnyrw A
OTAaBaHe MO/ HaeM W YNpaBNeHNe Ha HeABUKUMU MMOTH Ha lpynaTa v BCAKaKBa Apyra ,u,eMHOCT
KOATO He e 3abpaHeHa OT 3aKoHa. ﬂ,py)KECTBOTO maiika e perucTpupaHo c petuexme ot 30 cenTeMBpM;,

1991 r. Ha Bypracku OKp‘b)KeH C'b,ﬂ, no ,a,eno N° 6611/1991 r. E,D,VIHHMH mp,enmdmxau,uon-leH Kop, e“:r._ g

102046474.

Cep,anmm,em W afpechT Ha ynpasneHme Ha ,ﬂ,py»(‘ecfsoro Maitka e . Cod)ma 6yn. ,,AII.GKCBI-:I;D,“Ep""~-"'

Manunos” Ne 75. AKumuTe Ha ll]lpy»(ecnsom MallKka He ca perncTpupaHy Ha ¢0H,qosa 60pca :
Cuctemara Ha ynpasneHme Ha ,l],pymecmoro maiika e e,u,HQCTeneHHa ‘ L

To ce ynpasnssa ot C‘bBeT Ha p,mpeKTopme KOWTO C€ CbCTOU OT prvxa qneHose : “
- Aamsax Visanos JUMUTPOB — UneH Ha CbBeTa Ha MPeKTopuTe 1 wznanmeneH p,wpexrop, R
- Hagsa AHrenosa Lobpesa — npeacenaten Ha CvBerta Ha ,qmpewropme,

- Teprana HeTposa CTqueBa —YsleH Ha C'bBeTa Ha AupeKTopuTe;

LpywecTsoTo - Mavzxa ce npe,qaasnnsa v ynpasnasa ot M3r1'b}1HVITe)'IHMﬂ p,mpeKTop ,D,aMﬂH |/|BaHOB‘,
Odnmurtpos. . : ‘ :

Kvm 30 1oHu 2022 r.B ,D,DY)KGCTBOTO Maiika e HaeTo efHO /inLe Ha TpyaoB ,u,orosop

[pyxecrsoTo- Mauka e cobCTBeHuK Ha Anma TpumHxaycec EOOLL, c1>c ce,u,anmu.ge rp BapHa yn ,,KHH3‘ S

Bupuc I“Ne 7, e1.2 KbAeTo anTemaBa 100 % oF panoserte.

DpyxecTBoTo-maliKa e COﬁCTBeHMK Ha Xut Mmmobunuer Cod)vm EOO,D,, cBbC cep,anum,e rp Cocbmn E
S ya ”AneKcaHp,bp Mal‘lVIHOB Ne 75, Kbaeto npm‘emasa 100 % ot Aanosete. i '

DLpy»ecTsoTo- Mmaiika Ha Apapa A,[l, koM 30 toHm 2022 T. e Actep 2000 EOO,U,, c EVIK 130233926 n o
npuTekasa 81.45 % OT aKLuuTe Ha Apapa ALl - . :

2. OcHOBa 32 M3rOTBRHE HA buHancosUR oTUeT
2.1. basa 3a usrorssHe Ha ¢MH3HCOBMH oTyer

KoHconuavpanuat GUHaAHCOB OT4HeT Ha.lpynaTa e cbCTaseH 8 CbOTBETCTBVIe c Memp,yHapo,n,Hme
cTaHaapTh 3a’ d)nHchoso OTYUTaHE - (MC(DO) pa3pa60TeHM " ny6m«1KyBaHu o
MEXAYHapOAHU CHETOBOAHM CTaHAAPTH (CMCC) “ npueTun ot EBponewcmn Cbio3 (MCCDO; npwem oT
EC). Mo cmucena Ha naparpacb 1, TouKka 8 oT:[onbaAHUTEnHUTE pa3nope,u,6w Ha 3aKOHa 3a

C‘bBETa no

CY4ETOBOACTBOTO, APUNONKMM B anrapvm TepmuHbT ,MCPO, npuetn ot EC” HpeACTaBﬂﬂBaT

" MexpyHapoAHUTe CYETOBOAHM ' CTaHAapTH (MCC) npuMeTM B CLOTBETCTBUE C° PernameHT (EO)-""""
1606/2002 Ha EBpornenckua napnameHT 1 Ha CbBeTa. !

. KoHconuaupaHuaT GUHaHCOB OTUET € CbCTaBeH B 6'bnrapcm4 NieBa, KOeTo e d)yHKu,MOHanHaTa rasanyTa_j o

' Ha nNpeanpUATUETO Mailka. Bcuukm CyMM ca npep,CTaBeHw B xmnﬁ,a,n nesa (xvm nB) anwqmenHo*_&-- L

CpaBHUTENHATA, VlHd)OpMBLl,Mﬂ 3a 2021 r, oceeH aKo He e nocoquo Aapyro: -

PbKOBOACTBOTO HOCH oTroeopHocr 33 C'bCTaBFIHETO " p.OCTosepHoro npep,c*raBﬂHe Ha Mncbopmau,uma S
B HacToAWMA KOHconmp,MpaH chHchos orqu : o

HOHconm,a,npaHum cwachos OT4eT e ¢bcTaBeH npu cnassaHe Ha anHu,vma Ha A MCTBaLLILO/
npeanpuATue. -
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jP'bKOBO,D,CTBOTO C'bI.U,O ‘TaKa aHanwswpa ,D,ETaMﬂHO BCM‘-IKI/I pVICKOBe n TEHAeHLI,MM CBbp3aHVI C

 KNIMMaTUYHUTE NPOMEHN 1 BANAHNETO Ha AelHOCTTa Ha eMUTEHTa BbPXY' npoGnemm'e CBbP3aHu C

‘}'.»anmaTa Cne,a, n3BbpWeEHnAa aHanus PbvKoBOACTBOTO HE YCTaHOBW CbLLECTBEHM puUCKOoBe 32
eMMTEHTa CB'bp3aHI4 C K.ﬂl/lMaTa 14 cqua ye TEesun B'bﬂpOCVI HAMAT CbLUEeCcTBEHO BAUAHUE BBPXY

_‘fd)MHchosze OTYeTH Ha I'pynaTa

Kouconup,upau ¢uHchos o-rqu Ha p,pymecmoro-mauua

2 ’Ap,apa AJ.'], Ka'ro KOMI’laHVIﬂ Maiika u3roTena u npepacrasa KOHconMp,MpaH duHaHcoB oTyeT Kbm 30

] ’inHIA 2022 T8 C'bOTBeTCTBme ¢ MC®O0, 8 KOMTO ce. KOHconwp,wpa'r n bMHaHCOBUTE OTYETU Ha BCUUKHM
'.p,'bu.gepHM ,u,pyx(eCTBa

i quroao.a,ua NONUTUKA

: 3 06u1,u nonoxeHns
i Ham—sHaqmmnTe cqeroso,u,Hw RONWTHKM, MpUNaraHu npw I/I3I‘OTBﬂHETO Ha TO3M KOHCONMAMPaH
vd)MHaHCOB oweT ca npe/cTaseHm rio- p,ony

KOHconwp,MpaHmT chHchos OTYeT e W3roTBeH npu CnassaHe Ha NPUHLMNMTE 33 OLEHABaHe Ha
”‘vacmqm Bw,n,ose aKTMBM, Macueu, MPUXOAN M Pasxopy cbriacHo MCPO. basute 3a oueHka ca
OHOBECTeHVI no,a,poﬁHo No-HaTaTbK B CYETOBOAHaTa MOMMTUKA KbM KOHCOAMAMPaHUA GUHAHCOB
oTHer.

CHEABa Aa ce 0T6E)16)KM Ye Npu U3rOTBAHETO Ha npe,ﬂ,CTaBEHMﬂ KOHCOMMAMPaH d)uHchos oTyeT ca
MsnonssaHM cquoao,u,Hw OLEHKM W JIoNYCKaHUA. Bbnpeku ye Te ca Hasuparn Ha uHbopmaLus,
fnpep,OCTaBeHa Ha p'bKOBOp,CTBOTO KbM JataTa Ha W3roTBAHE Ha KOHCONMAMPaHUA $UHEHCOB OTHET,
peanHMTe pesymam MOraT Aa ce pa3/inyasar ot HanpaBeHuTe OLEHKM 1 AOMYCKaHNA.

3 2 ﬂpep,crassﬂe Ha Kouconup,upaﬂua ¢uuaucos oTuYer

,"KOHCOIM,D,MpaHMFIT chHchos OquT e npe,u.CTaBeH B C'bOTBeTCTBIAe c McCC 1 ,,I'Ipe,D,CTaBﬂHe Ha
: ‘5¢MHchosw otyeTn” » L

T pynaTa‘ npep,craBﬂ omefa 3a neuyanbata U 3a»ry6aTa' n apyrma BceobxsaTeH A0X0[ B €AMHEH
orqu

: ‘B KOHconMp,MpaHMﬂ 'OT4eT 33 GUHAHCOBOTO CHCTOAHME Ce ﬂpep,CTaBﬂT Aasa CpaBHMTeﬂHM nepvoaa,
“KoraTo I'pynaTa npuaara c4etoBofiHa NOUTUKA peTpOCﬂeKTMBHO NPEeUsYnCnaBa PeTPOCNEKTUBHO
nosuu,mw‘ OHCOHMAMpaHMﬂ PUHaHCOB OTHET; UK npeKnacmdmu,Mpa MO3ULMMU B KOHCONMAMPAHUA
* pUHaHCOB oweT ¥ TOBa MMa CblLEeCTB8eH edeKT Bbpxy MHCbOpMaU,MHTa B KOHCONMANPaHUA OT4eT 3a
i_.d)I/IHaHCOBOTO C'bCTOﬂHMe KbM Ha4anoTo Ha NPeAxXoaHUs nepmo,u,

3. 3 Basa 33 KOHconMp,auun

B‘bB $uHaHcoBMA OTHeT Ha [pynara ca KOHCOJ’IM,D,MpaHM qlechoBme oTYeTH Ha [lpy»KecTsoTo-MaiiKa
© M BCUYKM. ObLUEPHU NPEANPUATUA KbM 30 roHu 2022 . ObliepHn npeanpuaTUA Ca BCUUKK
npep,npwmmn KOMTO Ce HaMWpaT Mo KOHTPOA Ha KOMI‘laHVIﬂTa MaitKa. Hanunue e KOHTPOJ, KoraTo

-~ KOMNaHWUATA MaliKa e W3NOXKEeHa Ha, U WMa npasa. Bbpxy, MPOMEH/IMBaTa BbH3BPBLLAEMOCT OT

" €BOETO y4acTue B. npeanpuaTeTo, 8 ‘KoeTo e VIHBECTMpaHO M MMa BbB3MOXHOCT [a OKaxke
;"Bbs,n,emcrswe BbpPXy Tasu  Bb3BPHUAEMOCT  FOCPEACTBOM CBOWTE MPaBOMOLMA  BbPXY
fnpe,qnpmmwe'ro B KOETO € WHBECTMpaHO. BCMUKM AbluepHU npe,a,npwnmn MMaT OT4eTeH nepwop,,
: "npmxmoqaalu, Kbm 31 gekemspu.

,_BCW-IKI/I BprEl.L!HOI'pYﬂOBM CAEHKM n can,n,a ce eI'IVIMMHVIpaT BKI'HO‘-IMTeﬂHO HepeanmawpaHMTe'

ne4yanébu n 3ary614 OT TpaH3aKuuK Mexay Apyxectea 8 Mpynara. Korato HepeanMsupaHute 3arybu ot
BLTPELIHOTPYNOBM MPOAAXGM Ha aKTMBM Ce eUMMHMPAT, CbOTBETHMTE aKTMBM Ce TecTsar 3a
06e3u,eHKa oT mep,Ha Touka Ha lpynata. CymuTe, npeAacCTaBeHn BbB d)MHchosme oT4YeTM Ha



. haTataHa npo.qaméaTa Mm.

'fnmxsmp,au,mov-neu BN, WM NO cnpase,a.nmsa CTOVIHOCT nam .o nponopu,mon—uaneH AAN -Ha

ALLAPA ,A,a

R MeskanteH Kéxconmmpaﬁ d)ﬁHBHCOB oTHeT
30 HOHM 2022 r.. '

‘ ,u,bu_geprTe npep,npwmmn ca KopmrmpaHM Kb,ﬂ,eTO e Heo6xo,u,MMO 3a ,qa ce ocurypw OTBETCTBUE -
CbC cquoeop,HaTa NoNUTUKa, npmnaraHa orl pynaTa ek
Meuasiba wm 3ary63 n apyr Bceo6xaaTeH p,oxop, Ha p,bmepHM npe,u,npwamn, KOUTO v npm,u,o6wm% L
WAW NpOAaAEeHU NMpes roauHata, ce I'IpM3HaBaT or ,u,aTaTa Ha npm,quMBaHeTo wiv. C‘bOv BETHO p,o‘

CnpaBe,u,nMBaTa cToMHOCT Ha BCAKa MHBECTMLI,MH 3a,u,1>p>|<aHa B 6MBLueTo p,bUJ,epHo npep,npwﬂme K'bM"
- AaTaTta Ha 3aryba Ha KOHTPO/I Ce cuuTa 33 cnpaBeaavBa CTOMHOCT Npu nprOHaqanHo npmsuasaue Ha'
~ GUHAHCOB aKT1B B CbOTBETCTBUE c MCCDO 9 ,,<DwHchosm MHCprMeHTM nnu, K'bp,ero e ymecrHo,‘
© cebecroitHoCT npu nprOHaqanHo npmaﬂésaHe Ha MHBECTMLIMH B acou,uwpauo UK. CbBMECTH
- KOHTpO/IMpaHo npep,npwﬂme B p.onaneHwe BCMHKM CYMVI, npmsHam B Apyr Bceo6xsaTeH A0 \n, o
OTHOLUEHME Ha TOBa AbLLEPHO npe,u,npwﬂme ‘ce OTuMTaT ‘Ha CbliaTa 6aaa, KaKTO 61 6v
‘“He06xop,MMo "aKo I'pyrlaTa ,a,wpeKTHo ce e buna ocsoGop,vma OT CbOTBETHUTE aKTMBM wm na ABU
(Hanp pEKnaCMd)MU,IApaHM B nevyan6ara unm 3ary6aTa nnm OTHeceHM ,a,MpeKTHo B Hepasnpe,a,eneHaTa
. neqanﬁa c1>rnaCHo wawcxsaHmma Ha C'bOTBETHVIFI MC¢O) ;

§ ‘_ﬂeqanGaTa mm 3ary6aTa oT OTI'IVICBaHETO Ha MHBeCTVIU,MR B ,n,'bm,epHo npe,a,npuame npe,a,c ';‘i“Sa‘;f, S
paanvmaTa Mex(,qy i) cymata ot cnpasep,nMBaTa CTOMHOCT Ha nonyquoro Bb3ua mp,eHwe oo

’ Cl'lpaBEp,ﬂVIBaTa CTOMHOCT Ha BCAKa 3aibp)KaHa MHBECTULMA B 6UBLIETO m;m,epHo np ipmnme " u) R
6anchosaTa CyMa Ha aKTusuTe (BKmoqmenHo penyTau,vm) n nacmsme Ha p,bLu,ep oTo npeanpusTUe.
WM. BCAKaKBO HeKOHTponMpaLu,o yqacme Lo : :

3.4, wsﬁec xomﬁm—aau,uu

, BCW-IKVI 6M3Hec KOM5MHaLI,MM cé otunTaT cquoso,n,Ho no meToAa Ha noxynKaTa ,ﬂpexsbp ‘_'HOTO",
Bb3HarpamaeHue B 6M3Hec KOMBMHaLsA ce’ OLI,EHﬂBa no cnpasesMBa CTOMHOCT, KOs A IC ‘ _
~ KaTo cymata OT Crpasea/IMBUTE CTONHOCTH KbM [aTtaTa Ha npw,u.oGMBaHe Ha aKTmee npexsb feHin

ot npw,n,o6v|3amun noetTute of npm,a,oﬁwsaw,m 3a,a,meeHMﬂ KbM 6MBLLIMTe 'coﬁcrseku,M “Ha - :
' npw,a,oﬁmsaHoro NpeanpuaTe U KanuTanosute yqacma _emuTMpaHn or prnaTa pexsbpneHoro""

Bb3HarpaX/aeHue BKN04Ba cnpasep,nMBaTa CTOMHOCT Ha aKTMBY U nacusm, Bb3HM Hanw Bpe nTéT
Ha Bb3HArPaX/AeHUA Noj, ycnoeme. Pasxogute no npw,qo6MBaHeTo ce owma'r. '
sarybata B nepmo,a,a Ha Bb3HWUKBAHETO UM. :

MeToabT Ha nOKynKaTa BKIOYBA npwaHaBaHe Ha pa3rpan~|MMMTe aKTMBM W nacusy Ha”“f: i
npmJ,o6wBaH070 npep,npwﬂme BKNIOYUTENTHO yC}'IOBHMTe 3aAb/KeHUs, Hesasmcnmo ,a,anm TE Ca - ‘t"
6MAM NpU3HATM BB GUHAHCOBUTE "OTYETM Ha- npm,a,oGMBaHoro npep,npmnme npe,a,m 6143Hec‘”; "

KOMbBMHaLUMATA. ﬂpm MbPBOHAYANHOTO npm3HaBaHe aKTUBMTE U NACUBUTE Ha npu,u,oéuroro ,a,buJ,epHoii S
NPeANpUATAE. Ca BKAKOYEHU B KOHCONMAMPAHWA OT4eT 33 d)MHaHCOBOTO CbCTOsIHME no TAXHaTa

cripaseAnnBa CTOMHOCT, KOATO CRYXu KaTo 6asa 3a nocne,u,saLu,o OU,EHHBaHe B C‘bOTBETCTBI/Ie c1:c: -
cweTosop,HaTa nonuTMKa Ha MFpynaTa, f 5 : :

3a BcAKa 6UsHeC KOMBUHaLMA rpynaTa ou,eHaBa ch(o HeKOHTponwpaw,o yqacme B npu,a,onsaHOTo
NpeAnpuATHE, KOETO ~MpeAcTaBiABa Asn. ot coGCTBeHmn My Kanutan wu p,aaa npaBo H

HEKOHTpOnMpaLU,OTO ydyactie B pa3l’paHW-IMMMTe HeTHM aKTMBM Ha npmp,oﬁmsanom npe,a,npwnme ;
f,ﬂ,pyrvrre BUAOBE HEKOHTPOAMPaLLO -y4acThe ce ‘OLIeHABaT Mo cnpaBep,nMBa CTOMHOCT uwan, a :
npmnommmo Ha 6asa onpep,eneHa B8 p,pyr MC(DO '

npw,u,oGMBaHOTo npep,npvmme Hap, cnpase,u,rmsaTa CTOMHOCT Ha pa3rpaquwmwTe HETHW aKTHUEN Ha




Henocpep.CTBeHo cnep, npw,qoSwBaHeTo

KOMGMHaLI,Mﬂ nocmrHaTa Ha eTanw I' pynaTa HPEOU,EHHBa ,D,bp)KaHOTO npep,w

(BaTEH ,n,oxo,q oT a,smoso yqac'rwe B npu,n,o6waa|-|0'ro npennpmme npep,n AaTaTa ‘Ha
,p,onsaHe Ha Kom'pon, ce npwsaasar Ha Cbm.a'ra 6a33, KaKTO aKo . rpynaTa cee ocsoﬁo,u,wna

npoausop CYMVI Wwin npwaHaBa ,D,Oﬂ'anIATe.ﬂHM aKTVIBM vmw naCMBM 33 /J,a OTpasu Hoaa'ra nonyqua
nHpopmaLma 3. a".¢aKTwre " o6c1'os|Tenc73aTa KOI/ITO ca C'bLLI,QCTByBaﬂVI KbM faTtaTa Ha anI,ﬂ,OﬁVlBaHe’j .

'ra, < Komo ca HpOMEHEHVI HeKOHTponMpauJ,MTe yqacwm " cnpaBepﬂMBaTa CTOVIHOCT Ha' e
nam nnaTeHo BbsHarpam,u,eHwe ce npwsHaBa OVPEKTHO B co6CTBeva Kanvn'an n ce

¥

Te noauu,wu OU,EHﬂBaHM no McropmquKa u,eHa B l4y>+<p,eCTpaHHa BanyTa ce OT‘-WITaT nov i
KYpPC KbM. fiatata Ha cp,enKaTa (e ca npeou,eHeHM) HenapuyxuTe: nosmu,mm ou,eHﬂBaHM. g
'usa ~CTOMHOCT B l-IY)K,D,eCTpaHHa Bany'ra, ce OT4MTaT Mo OGMGHH‘MH Kypc KbM ,u,aTaTa Ha "
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3 7. O?qmaue no cermeum

: PbKOBO,D,CTBOTO onpep,enﬂ Tpl/l OnepaTUBHN CermeHTa, Ha Gasa Ha OCHOBHMTe npo,n,yK 11 ycnyrw :
KOUTO npep,nara I'pynaTa ~ ®uHaHcoBa AeiHocCT, Hep,BM)KMMM Mot U Ap,MMHMCprBHM ycnyrm S

- Bceku OT Tean ONepaTMBHW CErMEeHTU Ce YNnpaBAABa OTAE/HO, Tbid' KaTo 3a BCAKa' p.eMHOCT ce.
manonssaT Pa3IMUHN pecypcu u noaxoaun. Bcuuku caenku Mem,u,y cermeHTuTe ce OC'bLLI,eCTBﬂBaT no.,
LEH! Ha CbOTBETCTBALUM CAE/IKM Me»(p,y HesaBucumu CTpaHM I‘Ipw OT'-IVITaHETO no Cel'MeHTM cnopep,"_
MCCDO 8 ,,Ol'lEpaTMBHM cermeHTw prnaTa fpunara nouTMKa Ha OU,EHFIBaHe CbOTBeTCTBama Ha
nonmwKaTa Ha OU,eHﬂBaHe, wanonssaHa s KOHconwp,wpaHm (bMHchos oweT.\ . T

l'pyna'ra He onpep,enﬂ aKTMBM KOMTO He ce OTHaCﬂT AMpEKTHO K'bM ,u,emaocrra Ha HHKOM', OT
Cel'MEHTVITe. : : - T

ZVMHd)OpMaU,MHTa OTHOCHO pesy/TaTuTe Ha OT,a,enHMTe CermeHTH, KOATO ce npemem,a,a pery/mpHo ot

" NuuaTa, OTTOBOPHM 3a B3EMaHe Ha onepaTMBHM peLIJEHMH He BKAOYBa edeKTuTe OT e,quuqu
HerioBTapAemMy CobUTMA. PUHAHCOBMTE MPUXOAM W pasxoau ce BrMusaT B pesyntatute Ha -
onepaTMBHUTE CermeHTH, KOMTO pe,a,osHo ce npernem,an oT Jmu,aTa OTFOBOpHM sa BsemaHe Ha
OnepaTMBHM peLueHml . e ; ‘

He ca HaCTbnwm npomeHw B MeTO,D,VITe 3a ou,eHKa U3MNON3BaHU. 33 onpep,ennHe Ha eqanﬁaTa unm.
3ary6aTa ‘Ha - CErMeHTUTe B npe,n,xo,u,HM OTLIeTHM nepwo,a,m He ce ‘npunara ac
paanpep,eneHme mexay CeI'MeHTMTe ’ ’

3.8. ,ﬂ,e¢uanqma v oueHKa Ha enememme Ha oTueTa 3a cbuaaﬁcoaom ca:croaa e
3.8.1. o M:—xsec*muuounw umom -

MHBECTMLI,MOHHMTG MMOTHU Ce OU,eHFIBaT I'I'prOHa‘-IaIIHO l"IO Ce6eCTOMHOCT BKI“'O'-lBaLU,a HO‘KyI'lHaTa .
ueHa u BCﬂKaKBM pasxo,a.m KOWUTO Ca I'lpﬂKO CB'bpSBHM c MHBECTMUMOHHMH MMOT Hanpwmep onopapM o
3a nNpasHu ycnyrw ,CI,aH'bLI,M no rlpexsbpnﬂHe Ha I/IMOTa u ,D,perl pa3xo,u,14 ﬂO C,D,EﬂKaTa :

Mop,en Ha cnpaBe.qnuBa'ra CTOMHOCT

I'pynaTa OTHMTa KaTO MHBeCTVILI,MOHHM UMOTHU 3eMﬂ VI crpap,m KOMTO ce p,'bp)-KaT 33 1 ‘nyanaHe Ha o
‘I'Ipl/lXO,E!,M oT HaEM VI 3a yBEJ'lVI‘-IeHMe Ha Kanvn‘ana I'IO mognena Ha CﬂpaBEMMBaTa CTOMHOCT i

MHBeCTMU,MOHHMTe V!MOTM ce I'lpeOU.EHﬂBaT Ha FOﬂ,MLLIHa 6333 n ce BKJ'II-O‘-IBaT B OTL-IeTa 3a ‘
$UHAHCOBOTO CHCTOAHME NO NasapHUTE UM CTOMHOCTH. Te ce onpep,enm' oT HesancstM ou,eHMTeann N
c npocbecmHanHa xsanmd)muau,m W 3HauuTENEH npocbecmHaneH onuT B 3a3mcwmoc7 o-r xapaKTepa W
MeCTOHaxom,u,eHueTo Ha MHBECTMIJ,MOHHMTE nMoTH, 6a3wpamum ce Ha p,OKaaaTencrsa 33 a3apHMTe’ g
ycnosvm S - G

,,npOMRHa B cnpaBe,a.nMBaTa CTOMHOCT Ha VIHBECTVIU,MOHHVITE VIMOTH

3.8.2, Axu,no:-iepeu Kanman

AKLMOHEPHUST KanuTan ce npeactasa no ‘Herosata HOMMHanHa CTOMHOCT w C'bOTBeTCTBa Ha
aKTyanHata my cbaebHa peructpauua. SRS L

Hepasnpe,qeneHara nevan6a BHﬂIOHBa TEKyLUMFI d)MHaHCOB pe3ynTaT HanynaHme neqanﬁw Moo
HenOKpVITI/l 3ary6w OTMIAHaI‘IM rop,MHw T :

383, . Pe3eps;4

PesepBMTe Ha rpynara ce 06pa3yBaT ot pasnpe,qenﬂHe Ha ¢MHchosme My [Sesymam»sa c OTBGTHMH : e
. nepuoa, cnea 06naraHeTo UM C JaHbK BBPXY neuanbata, o1 eMMmpaHe Ha ‘aKLuUW W pe nwswpaHe i
Ha 6M3HeCK0M6uHau,MM B KOMTO rpynaTa e CTpaHa PesepBMTe Ha rpynaTa morat Aa ' '
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camo ¢ pellerune Ha O6LOTO CbbpaHue Ha akLMOHEpPUTE, CbINAcHO TbProBCKUA 3aKOH U YCTasa Ha
[pyecTBOTO-MailKa u/unm YcTaBa Ha SbliepHOTO APYIKECTBO.

3.8.4. 3aaB/MKeHUA KbM HaeTH nua

MpynaTa OTYMTa KPATKOCPOUHM 3ab/KEHMSt MO KOMMEHCUPYeMM OTIYCKM, Bb3HUKHaNKM nopasu
HeM3NOM3BaH MAaTeH roAMWeH OTNYCK B C/lydauTe, B KOMTO Ce O4aksa Toi ga 6bAaT nonssaH B
pamkuTe Ha 12 meceua cnef Aartata Ha OTYETHWA repuos, npes KoMTo HaeTuTe JMua ca NOOKUAN
TPyAa, CBbP3aH € Te3M OTNYCKU. KpaTKOCPOUHUTE 3a4b/IKEHUA KbM NepCcoHana BKIOYBAT HagHULM,
/3annaTv U COLMANHN OCUTYPOBKM.

CbrnacHo usucKsaHMaTa Ha Kogekca Ha Tpyaa npu npekpaTaBaHe Ha TPYAOBOTO NPasooTHOWEHUE,
cnef, KaTo CAYKUTENAT e npuaobua Npaso Ha NeHCUs 3a OCUTypUTENeH CTaXk M Bb3pacT, [pynata e
3afb/PKeHa ga My usnnatu obesiiereHue B pasmep 4o WecT 6pyTHM paboTHM 3annaTu.

lpynata He e paspaboTsana M He Npuaara NaaHOBe 33 BB3HArPaAKAEHWNA Ha CAYXKUTeNuTe cnep
HanycKaHe.

3.9. MNpuxoau no AOroBOPU € KAUESHTH

OcHoBHUTE npnuxoaun, KoUto prnaTa reHepupa ca CBbP3aHM C npuxoam OT Haemu, NUXBU MO
MpeAoCTaBery 3aeMu, NPeoLieHKM Ha GUHAHCOBM aKTUBM OTYMTAHM MO CMPaBef/IMBa CTOMHOCT B
neyanbara u 3arybaTa, NOKYNKO — NpoJaxba Ha B3eMaH1A, NOKYNKO — npoAaxba Ha UMOTH 1 ApyTu.

3a fa onpeAenu Aanu v Kak aa npusHae npuxoau, Mpynata usnonssa cnegHuTe 5 cTonku:
1. aeHTudULMpPaHe Ha JOroBopa C KANEHT

2. UpeHTUdPuuUMpaHe Ha 3a4b/IKeHUATA 33 U3Nb/IHEHUEe

3. OnpeaensHe Ha UeHaTta Ha caenkaTa

4. PasnpeeneHue Ha LeHaTa Ha CAeNKaTa KbM 3a4b/IKEHNUATA 33 M3NbAHEHUe

5. MpusHaBaHe Ha NPUXOAUTE, KOFraTo Ca YAOBNETBOPEHM 3aAb/HKEHUATA 32 U3NbAHEHME.

MpuxoauTe ce NpusHasaT WM B JaAEH MOMEHT WK C TEYEHWE Ha BPEMETO, KOraTo M/MU JOKaTo
Fpynata yAOBAETBOPU 33[b/IKEHUATA 32 USMBJAHEHUE, NPEXBBPANKM 0beLaHnTe CTOKMU UAK YCayru
Ha CBOWUTE K/UEHTH.

pynaTa NpusHaBa KaTo 3afb/UKEHWA MO AOFOBOP Bb3HArpaxaeHue, NoJiy4eHo no OTHOLIeHWe Ha
HeYA0BNETBOPEHN 3a4b/IKEHNA 32 USMb/HEHWE U MM NPEACTABA KaTo APYru 3aib/BKEHUA B OT4eTa 33
PMHaHCOBOTO cheToAHME. 10 CbLULMA HauYMH, ako FpynaTa yAOBNETBOPU 3aib/IKEHNE 33 U3Mb/IHEHME,
npeau Aa NOAyuYW Bb3HarpaA4eHWeTo, TO MPU3HaBa B KOHCONMAMPaHMA OTYET 3a $UHAHCOBOTO
CbCTOAHME WM aKTMB O AOroBOPa, WM B3eMaHe, B 3aBUCMMOCT OT TOBa [lanu Ce M3UCKBa Hello
APYro OCBEH onpeaesieHo Bpeme 3a NoJlyvasBaHe Ha Bb3HarpaxaeHuero.

3.9.1. fipuxogu OT NUXBU

MpuxoauTe OT AUXBW Ca CBBbP3aHW C NPeaocTaseHW 3aemu Ha Apyru [ipyKectsa u AOrosopu 3a
B3emaHua. Te ce OTYUMTAT TEKYLLO NO MeToAa Ha edeKTUBHATA /INXBa.

3.10. OnepartusHu pasxogun

OnepaTtusBHUTE pasxoamn ce NpuUsHasar B nevyanbara unau 3ary6aTa npu NoON3BaHETO Ha yCAyruTe unu
Ha AaTaTa Ha Bb3HUKBAHETO UM.

pynaTta OTYMTa eAnH BUA Pa3Xod, CBbP3aHu C U3NBAHEHUETO Ha JOroBOPUTE 33 AOCTaBKa Ha yCaymm
C KJMEHTU: Pa3sxoam 3a cKkaouBaHe/nocTuraHe Ha gorosopa. Korato pasxoamte He OTroBapAT Ha
YC/I0BUATa 3@ Pa3CpoYBaHe CbINACHO M3WUCKBaHWATE Ha MCPO 15, cbumte ce NpusHasaT KaTo
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CE,

TeKyUJ,M B MomeHTa Ha BB3HUKBAHETO UM kaTo Hanpumep He ce oyYaKBa Aa 6'bp,aT B‘b3CTaHOBEHM wm.
Mep1oALT Ha pascpoqsaHeTo um'e ,u,o ep,Ha roAuHa. i : .

CnepHunte OﬁepaTMBHM pasxop,m BUHarU ce OTpaSHBaT KaTo - TeKyll, pasxop, B MOMeHTa Ha o
Bb3HMKBAHETO UM T
_ Obwmu ap,MMHMCTpaTMsHM pa3xo,u,m (oceeH aKo He ¢a 33 cMeTKa Ha KﬂMEHTa)
~—  Pasxopu 3a 6paK Ha MaTepwanHm sanacy;

.:—‘ } 'Pa3XO,£l,l4 caBp3aHu C msnaneHwe Ha BaAbﬂ)KeHMeTO,

= Pasxogm, 33 KOWTO T} pynaTta He Mo>+<e aa onpe,u,enm, Aanm ca CB‘praHM c y,a.oeneraopeHo unm
HeyA0B/1eTBOPEHO 3aﬁ,bn»<eHwe 3a Vl3|'|'bJ1HEHME ‘ ;

3. 11 Pasxogu za JIVXBY U pasxop,u no 3aemn

Pasxop,me 3a JWIXBI/I ce OT‘-IMTaT TEeKyLio I'IO MGTO,D,a Ha Ed)EKTMBHaTa nMXBa

PasxoguTe no saemu’ OCHOBHO npeacTasnssaT JMXBHM MO 3aemuTe Ha prnaTa chqmbpaaxop,m no
3aeMM; KOUTO AMPeKTHO MmoraT Aa 6baaT OTHECEHM KbM 3aKyNyBaHeTo, CTPOWTeNCTBOTO wm
 IPOUSBOACTBOTO Ha eAH OTroBapsily Ha YC/IOBUATA aKTVB, Ce KaNUTaN3UPAT Npes NepUoAa, B KOUTO.
Ce OuaKBa aKTWBLT A2 Obe 3aBbPLIEH W NRUBEAEH B TOTOBHOCT 33 M3non3saHe UK hpop,aw.ﬁa S
OctaHanute pasonM ro saemu cnedsa Aa ce Mpu3HaBaT Kato pa3xo,u, 3a nepuo,u, (
Bb3HUKHa/M, B OT4ETa 3a neyan6ara uu 3ary6aTa W apyrva Bce06XBaTeH ,qoxop, Ha pe,n, ,,(DI/IHaHCOBW
pasxogu”. ' :

3.12. Peny‘raquﬁ :

PenyTau,vaa npep,CTaBnﬂBa 6bp,eu1,me VIKOHOMVI‘-IeCKM nosnsu, npomsmqaum 'o ‘
"npm,a,o6MTM B 6M3Hec KOM6VIHaLI,MR KouTo He ¢a IAHLI,MBM,D,yanHO MAeHTMcbwu,MpaH '_M anISHaTVl"“‘.'; .
OTAENHO. BVI)KTe nosicHeHue - 3. 4 3a MHd)opmau,Mﬂ "OTHOCHO nprOHaqanHOT pep,enﬂHe Ha i
penyTauuara. 3a u,enme ‘Ha TecTa 3a 06e3ueHKa penyTauuaTa ce pasnpegeﬂﬂ KbM cAka: e,D,Hbr."_L; i
L eAMHNLA, reHepupam,a napu4Hm, nomu,m Ha Fpynata.{(unu rpyna oT eauHUUM, reHepMpaLu,M napqum_ e
NOTOLK), KOATO Ce O4aKBa @ UMa No/I3u OT BU3HEC KOMBUHALMAT], Hesasmcmmo OT TOBa Aanu p,pym
aKTWBU WK NAcMBU Ha npmp,oﬁwTOTo APYKeCTBo ca pasnpe,u,eneHM KbM Te3u ep,mumu,u PenyTau,MﬂTa o
ce OLeHABa Mo CTOMHOCT Ha nNpuaobusakxe, HamaneHa C HaTpynaxure 3ary6w OT 06e3u,eHK‘
nosicHeHue 3 13 33 de)opmau,m OTHOCHO TecroseTe 3a o6e3u,eHKa ‘ T

ﬂpw oTnuceaHe Ha e,ﬂ,MHMLl,a reHepwpaLu,a napn4Hu I'IOTOLLVI C'bOTBETHaTa L'IaCT OT peI'IYTaU,MﬂTa ce, "",:
" BK/IOYBa'B onpe,u,enﬂHeTo Ha neqan6aTa IAI'IM 3ary6aTa ot OTHMCBaHeTO i e

3 13 Temoae 3a oﬁesqeﬂua Ha penyrauua “ MHBecmu,uounn wwom

: ﬂpw nsuncnABaHe Ha pasmepa Ha. o6e3u,eHKa'ra prnaTa ,qed)Mpra Haw ManKaTa pa3rpanmma ' :
rpyna aktusu, 3a KOATO Morat n,a Gbp,aT onpeaeneHn camoc*romenm napuuHmn nomu,u (ep,w g,
reHepupalua napuyHu notouu). B pesynTaT Ha TOBa HSIKOW OT aKTUBUTE noAnexar. Ha TecT 3a,'_ ’
obesuenka Ha uHAMBMAYanHa 6asa, a Apyru - Ha 6a3a Ha e.a,MHmu,a, reHepwpau.l,a napuyHn nomu,m o
PenyTauuaTa € OTHECEHa KbM eAuHWLuTE, reHepupaly napuuHu NOTOLM, KOUTO BEPOATHO we
W3BAMYAT NO/3W OT cboTBeTHaTa GU3HEC KOM5MHaLI,Mﬂ M KouTo npe,D,CTaBnnBaT Haw HWUCKOTO. HMBO B

eanHULg, reHepmpau.l,a ﬁapW-IHM nOTou,M npeBMmaBa B'b3CTaHOBMMaTa um: crom{ CT, KORTO € rio




nuavpaH GuHaHcos otueT

nap nomuM .ﬂaHHMTe msnonsaan npw TechaHeTo 3a o6e3u,eH|<a, ce 6aswpaT Ha nocnep,HMﬂ ';
o/ bpet 6m,q»<eT Ha prnaTa, KOPUTMpPaH | npu He06xop,MM0c7 c u,en enMMMpraHe Ha ecbeKTa o1
peopraHmsau.wM " 3HaHMTe.ﬂHM no,a,o6peHwﬂ Ha aKTVIBM ﬂ,mcxomosme cbaKTopm ce :

aKTIABM OT e,ﬂ,MHMLI,aTa ﬂpOl’lOle,MOHal'IHO Ha 6anchosaTa um CTOMHOCT C M3Kﬂ}OquMe i

ﬂ,aH‘b
M, "KOMTO He ca an3HaTM B ,a,pyrvm Bce06xsaTeH poxopn, vum p,mpeKTHo e cc6c‘rBeHmn

aKTMBM M/MﬂM ﬂaCMBM I'IpeLI,CTaBﬂHBaT Te3VI 3a,£l,'bl'l)KeHV|ﬂ K'bM VI]]IA BSGMaHVlﬂ OTI
I/IM OTHaCﬂUJ,M ce 3a TEKYLUM Mﬂl/l npep,xo,u,HM OTHeTHM nepwo,uy: KOMTO He ca :

311 ,pemeHHu pasnmm ce KOHTpOﬂMpa oT I'pynaTa ne BeponTHo TO p,a He HaCT‘bFIM B 6nM3Ko -

ATa 33 BCUYKM ,n,pym aKTUBM Ha [pynata p'bKOBO,D,CTBOTO npeueHﬂBa nocnep,eamp ,u,anw R
'H,u,ukau,uw 3a Toaa ye 3ary6a'ra o1 06e3u,eHKa Tpu3HaTa B npe,qxop,ﬂm rop,MHM ‘Mome

a u,mw B"p,wJ,epHM m C'bBMECTHM npe,a,npwmwﬂ He ce npep,smmp,aT ako 06paTHOTO npoaBneHme Ha
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Otcpoyenu ,ﬂ,aH'quM aKkTMBu “ FIaCMBM ce: KOMﬂeHCMpaT camo KoraTo l'pynaTa Mma npaBo u
HamepeHue pga KOMI‘IeHCMpa TEKYLMTE * AGHBYHM aKTUBM WA NACKUBU. OT C'bu.l,aTa ,u,aHqua
MHCTUTYLMA. v : : : : ‘

MpomsHaTa B OTcpoqume ,u,aHqum aKTUBM wm nacugu ce NpusHaBa kaTo KOMI‘IOHGHT OT ,u,aHquwﬂ_ ‘
MPWUXO4 WAV pasxog, 8 neyanbata unu sarybara, OCBEH aKO Te He ca CBbP3BaHm C nosuu,mw npusHaTA. i
B APYrva BceoOXBaTeH A0X0L, (Hanp NPEOLIEHKa Ha 3eMA) NN ANPEKTHO B c06CTBeva KanuTan, npu *
KOETO CbOTBETHUAT OTcpoqu p,aHbK ce npmaHaBa B p,pyrvm BceOGXBaTeH [10X04, UM B C06CTBeHMﬂ S
KanuTas. e

3. 15 DusupeHrtu

AusnaeHTUTE Ce NpuUsHaBat KaTo HamaneHme Ha HETHMTe aKTMBM Ha rpynara v 'reKyu.l,o 3a,a,1=n>+<eHme" Rt
KbM CO6CTBeHI/1LI,MTe Ha aKLI,IAOHepHVlﬂ Kanutan 8 nepwop,a B KOMTO e Bb3HUKHaNO' npaao‘ro 3a:; RN
nonyJasaHe. I S : v B

" Mpes TeRyLLMA NEPUOS ﬂ,py)KeCTBOTO MaMKa He e 33MMano peLuEHme 32 pasnpen,emHe Ha MBM,D,eHT o

- 3.18, C%psaw nuu,a

3a uenta Ha U3roTBAHETO Ha HaCTOFlLU,Mﬂ KOHCO/‘IMAMpaH d)MHchos oryer npep,npmmma ce C'-MTaT
3a CBbP3aHM NKLLA, KOraTo eAHO OT TAX € B CbCTOAHME AA KOHTPOAMPa ,u,pyroro WAn MOKe ‘ga
YMPaXKHABE ~ 3HAUUTE/IHO . BAUAHUE  BBPXY APYroTo B npou,eca Ha BsemaHe Ha d)MHaHCOBM n
onepaTtusHuU pemer—wm B e e

~;

< 3.17. &oxc@ﬁaamm o .

[loXoAbT Ha eAHa akLMA Ce U3UMC/IABA Ha OCHOBATa Ha HeTHaTa nevanba 32 nepu.op,a U oﬁu.ma 6povn
Ha OBUKHOBEHUTE MOUMEHHMN akuun Ha /J,pymecmom maika. <

3.18. ﬁbm—uaﬂcaau MHCprmeHm
3'18 1. fipuarasaHe n OTNKCBaHe

CDMHchosme AKTUBU U d)MHchosme nacusu ce npmsHaBaT KoraTo l’pynaTa JCTaHe CTpaHa no’""'
J\OrOBOPHUTE YCNOBUA HA ¢MHchoavm MHCTPYMEHT. : S S e

dUHAHCOBUTE aKTUBM Ce OTNMCBaT, KOraTo AOrOBOPHWTE npasa BbPXY napwmme norou,m or
$HAHCOBMA aKTUB M3TUYAT UM KOraTo bUHaHCOBMAT aKTUB K- 1O CbLU,ECTBO BCUYKN pmcxose u
N3rogy . ce nNpexsbpanr. - 5 :

CDMHchosme fiacmemn ce OTI'IVICBaT KOraTo 38,D,'b)'l)KEHVIETO HOCO“IEHO B ﬂ,OI’OBOpa e MSITbﬂHeHO e'
OTMEHEHO unu CpOK'bT Mye M3TeK'bJ'I : : : : i TS

3. 18 2. Knacmpuxauuﬂ u nprOHaqanHo OU,EHﬂBaHe Ha ¢uuaucosu‘re axmsu

MbpBOHaYaNHO (UHAHCOBUTE aKTUBM Ce OTYUTaT Mo cnpaBep,nMBa CTOMHOCT, KopmrmpaHa cfj‘ '_
 pasxoauTe No CAENKATa, C M3K/IOYEHHE Ha chHchosme aKTMBM no cnpaseasmBa CTONHOCT npes"l : .
nevanbara wau 3arybarta u T‘bpl’OBCKMTe 'B3€MaHUA, KOUTO HE CbAbPKAT CbLUeCTBEH d)wHchoa_' : .
KomnoxeHT. MMbpBOHavyasHaTa OLeHKa Ha | ¢MHaHCOBMTe akTMBu no cnpase,a,nuaa ‘cToHOCT npeai‘* S
neqanbara unu sarybata He ce Kopurupa c pasxoaute no CAENKaTa, KOUTO Ce OTYUTaT KaTo TeKqu,m_~_ P
pasxoau. MbpBOHa4asHaTa OLEHKa Ha TbProBCKUTE B3€MaHMA, KOUTO He CbAbpxKaT C'bu_I,ECTBeH o
dlechos KOMMOHEHT npep,CTaBnﬂBa u,eHaTa Ha c,qenka'ra Cbr1acHo MC®O 15. ‘

B 3aBMCMMOCT oT Ha‘-MHa Ha ﬂOCﬂEﬂ,BaU.LO OT'-{MTaHe CI)MHaHCOBMTe aKTMBM ce Knacmbwu,upa'r B e,u,Ha )
oT CneAHMTe KaTeFOpMIA -

® m:nroe.m VlHCprMeHTI/I o aMOpTwswpaHa CTONHOCT;- .
® ¢MHaHCOBM aKTIABM flo cnpaBe,u,nMBa CTOMHOCT npes neqan6aTa I/U'IM 3ary6a1‘a"



L Kpmepmw M H é- ta onpep,eneHw 3a oLeHABaHe no cnpasep,nwsa cTolHOCT npe3 neqan6aTa ] 3ary6aTa

oo

" Aﬂ,APA AL

7 '.“',Me ',ﬂ,wHeH KOHCORW;},MpaH d)MHaHCOS omeT

= dﬁMHaHCOBVI'}aKTMBM no cnpa'Bep,nMBa CT‘oﬁHOCT npes apyr BceOGXBaTeH‘p.oon c nnun bes
pexnacmdmxau,wﬂ 8. neyanbata wnau 3ary6aTa 8 3aBUCUMOCT [anu ca [ObArosn WA
, o . Kanwranosw VlHCprMEHTVl : :
e v»‘KnacdeKau,wﬂTa Ha (bMHchosme aKTUBM ce onpe,n,enﬂ Ha GasaTa Ha chegHuTe ABe ycnosua:

'6M3HeC Mo.qean Ha I'pynaTa 3a ynpaBneHme Ha cIMHchosme aKTUBY;
‘xapaKTepucmxme Ha [OrOBOPHUTE NAPUYHN FOTOLM | Ha d)VlHaHCOBVlH aKTUB.

,ry6a'ra, ‘Ce BKNIOYBAT BbB duHaHCOBM  Pasxoam, - d)MHaHCOBM NPUXOAN C U3BK/NIOYEHWe Ha
'06e3u,eHKa'ra Ha THProBCKUTE B3EMaHMA, KOATO ce NpeAcTasA Ha pea ,[ipyru npuxoau/ (pasxonn),
-HeTHO B OTHY€Ta 3a neyanbata unm 3arybata " p,pyrmn BceobxsaTeH 40XOA.

3:18 3 ﬂoc;zep,aam,o OLl,eHﬂBaHe Ha q)uHchosme axmsu

B rpynaTa ynpaenﬂsa aKTUBUTE B pPamMKute Ha 6usHec mogen, 4uaTo u,en e fa Abpxu
’d)MHchosme aKTUBM 1 Aa Cbbupa TexHUTe A0roBOpPHN NApUYHKU NOTOLM;
C‘bI‘IIaCHO ' LOTOBOPHUTE ' YCNIOBUA HA cwachosm AKTUB Ha KOHKPETHW AaTVi Bb3HUKBAT
;.*napwmu -1OTOLM,  KOUTO  Ca e,u,MHcheHo nnauJ.aHMﬂ NO TNaBHULE@ W JIMXB3. BBPXY
HenoraceHaTa CyMma Ha rnasHuuara.

Ta3M KaTeropvm BK/IIO4BA HeAepUBaTUBHM GMHAHCOBU AKTUBU KaTo 3aeMM U B3EM3HMH ¢ UKCUPaHU
uwin. onpe,a,enMMM nawaxus, KOWTO He ce KoTMpaT Ha aKTuBeH nasap. Cnep, MbPBOHAYaIHOTO
npmsHaBaHe Te ce OLI,eHﬂBaT Mo amopTU3MpaHa CTOMHOCT C U3MON3BaHe Ha MeToAa Ha edexTuBHaTa
f}‘nmxsa ﬂ,MCKOHTMpaHe He ce u3BbpLBA, KOrato ed)eKTbT OT Hefo e HecmuecrseH Tpynata
”uknacmbmu,wpa B Tasu KaTeropua napute U napquMTe eKBMBaneHTM napuyHuTe CPeACTBa,
‘T‘bpl’OBCKMTe u p,pyrw B3&MaHuAa. : o i

- ;pr oscuu Baemauvm

‘prroscmre B3€M3HMFI ca cymu, ABKUMM OT KAMEHTU 33 npop,a,u,ean yCnyru, Oorosopu 3a
V‘Bsemava, ,u.orosopw € aHraXXMMeHT 3a 06paTHO M3KyNyBaHe Ha GUHAHCOBM UHCTPYMEHTH 1 CAE/KN

‘ -f"no onepazuwm C u,eHHM KHWKa, U3BBPLLEHU B OGW—!aMHMﬂ X0A, Ha cTonaHckata geiHoct. O6uKHOBEHO

© Te'ce AbnKat 3a ypem,a,aHe B KpaTbK CPOK ¥ CNef0BaTeIHO Ca KAacUOULMPaHN KaTo TeryLiu.
% V-prroscr(me B3emaHua ce npusHasar nprOHaqanHo B pasmep Ha 6e3yC/0BHOTO Bb3HarpaXxaeHme,
. OCBEH. aK0. C‘bp,bp)KaT 3HaYNUTENHN KOMNOHEHTU Ha ¢uHaHcupaHe. [pynata Abpu TbProsekuTe
: 'fssemava c uen cbbupaHe Ha JOroBOpPHUTE naquHM noTouu u cne,a,OBaTenHo M oueHsaBa no
e "ZamopTwsmpaHa .CTOMHOCT, ‘KaTo ‘U3MNoN3Ba MeTop,a Ha ecbeKTMBHaTa nuxsa. [AMCKoHTUpaHe He ce
. "1M3BprUBa KoraTo ecbeKTbT OT Hero e HEC'bUJ,eCTBEH

" fdmuancoau ax'msu no cnpasep,nusa crom-mm' npes neqanﬁa*ra unm saryb6ata

W(DVIHaHCOBVI aKTVlBM, 33 KOMTO He e npwnommm 6M3Hec MoJen ,AbpkaHu 33 CbbupaHe Ha
: 'v_:,D,OI'OBOpHMTe napuyHu nomu,m” WAm BuHec mozen HObPXKaHN 3a cobupare n npop.a»<6a KaKTo 1

vcanchosn aKTUBU, YUMTO JOTOBOPHM MapUUHH NOTOL HE €a eAMHCTBEHO NNALLAHNA Ha MaBHKUa U
~ JIAXBM, Ce OTYUTaT MO CNpaBes/Inea CTOWMHOCT npes neqan6aTa unm sary6ara.

: 'Tasm KaTeropm CbAbPXa CbLLO TaKa MHBECTULMM B Kanmanosw UHCTPyMeHTU. [pynara oTuMTa Te3n
:VIHBECTVIU,MM no cnpasej/inBa CTOltHOCT npes nevanbara nam 3arybaTta v He e Hanpasua HEOTMEHUM
: M360p ,qa ™ omma no cnpaBe,anBa CTOMHOCT npe3 ApYr BCEOBXBaTEH AOXOA.

i y'~;|'lporv\eHMTe B cnpasep,nmsa'ra CTOIHOCT Ha aKTUBMTE B Tasu KaTeropus ce mpaaasar 8 neuanBata u
,_.",3aryGaTa CnpaBep,nmaaTa CTOMHOCT Ha ¢MHchosze aKTUBM B Tasu KaTeropvm ce onpeaens ypes

Lit .

: cwum npmxo,u,u Y PasxoAn, CBbP3aHM C ‘$uHancoBuTe aKTUBU, KOUTO ca NpusHaTh B nevanbarta v
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KOTVIpaHVI U,EHM Ha aKTVIBEH nasap VU'IM qpe3 VI3HOI'ISBaHe Ha TEXHMKM 38 OU,eHHBaHe, B cnyqaw qe o

HAMa aKTVIBEH nasap

3 18 4. 06e3ueuua Ha dmuau—ncosme axmau

M3uncKkeaHmMATa 3a o6e3u,eHKa cbraacHo MC®O 9, usnonssat noseue chbopmau,m OleeHTMpaHa K'bM_
Ebaeuwero, 3a aa nNpusHaaT OuaKBaHWTe. erp,wTHm 3ary6w - Mop,em:'r 3a ,,oanBaHme erp.MTHM' "
3arybn”. R, :

MHCprmeHTme KOMTO nona,an B o6xsaTa “Ha Te3n VI3I/ICKBaHI/IH, BK}'I}OHBaT 3aeMM “ n,pyrm p,bnrosw' .
. buHaHcoBK akTUBMY, OLl,eHﬂBaHM no amopmswpaHa CTOMHOCT uno cnpaeep,nmsa c*rovmocr npes p,pyrf
- BceobxBaTeH ;J,oxop,, TbProBCcKu BsemaHmn axmsw no ,n,orosopm, npmsHa'm u OLI,eHRBaHM C'bl'naCHO;
',,MCGDO 15, Kakto' " er,a,mHM aHra»(MN\eHTM " HﬂKOI/I ,a,orosopw 3a d)MHchoaa rapaHu,Mﬂ (npw

EMMTEHTa) KOMTO He ce oT4uTaT no cnpasep,nwsa CTOMHOCT npes neqan6aTa unm 3ary6ara et

‘ an3HaBaHeTO Ha er,a,MTHM 3ary6u Beye He 3asucu OT 'HaCcTbNBaHETO Ha c1>6ume c erp,era g

3aryba. Bmecto TOBa rpynaTa pasrexna no- LLMpOK CNeKTbp OT MHd)OpMaU,Mﬂ npu. ou,eHKaTa Ha
KPeANTHUA PUCK ¢ oueHABaHETO Ha ouaKBaHuTe er,u,erm 3ary6w BK/IOUMTENHO. MUHaU cubuTMA,
TEKYLLM YCNOBUA, PasyMHU M NOAABPMKALLM NPOTHO3M, KOUTO BAMAAT BBPXY oanBaHaTa c1:6wpaemoc7"u
Ha bvaewuTe napmql-m MOTOLM Ha MHCTPYMEHTa. ‘ e

Mpu npmnaraHeTo Ha Tasu no,a.xop,, HacoyYeH KbM Gbp,em,eTo ce npaBm pa3rpa}mqeﬂme MeKAy:

® d)MHchoeu VIHCprMeHTM ‘-WIeTO KPEeAMUTHOTO KayecTBO He ce e Bncmmno HaqmenHof'_ i
-cnpamo MomeHTa Ha MbpBOHAYaNHOTO an3HaBaHe W umat HM(«;‘bK er,qwre ' pUcK: (d)aaa 1), e

® ‘dJMHchosu MHCprMeHTM, umneTo erp,MTHOTo KaecTBo cee BI‘IOLLIW'IO 3HaqmenHo cnpﬂmo;
MomeHTa Ha nprOHaqanHOTo npwsHaBaHe unm Ha KouUTo er,a,MTHMﬂ pI/ICK He e HMC'bK (<Da3a_

e ,,Cbasa 3“ oﬁxsam,a cwachoem aKmsm KOMTO UMaT o6eKTMBHM ,a,oxasaTencha 3 06e3u,eHKa AR
©KBM O‘NETHaTa p,aTa HVITO e,D,VIH oT dlechoe.MTe akmsw Ha l‘pyna‘ra HE nona,u,a B,Ta3l/l;
'KaTeropwﬂ. S : = ‘

12- -MeCeyHu - O‘-laKBaHM er,D,MTHVI 3ary6v1 ce ﬂpM3HaBaT 3a npraTa KaTeropvm p,oxarovoqakaa‘ 'wre;{' ‘
3ary6vs 23 u,envm CPOK Ha QUHAHCOBUTE WHCTPYMEHTU Ce npusHasaT 3a - BTopara; KaTeropwn.‘,‘f'-l‘
CudakeaHute erp,wTHw 3arybu ce onpegenat KaTto pas/iukata mexay chwa ,a,orosopr napuyHuM
NOTOUM, KOWUTO ce Ab/Kat Ha lpynata u napqume noToLM, KOUTO Tn p,eMCTBmenHo oanBa p,ay
rosyyn (,,napmqu He,u,ocmr) Tasu pas/nka e ANCKOHTUPaHa no. nbpso aqam-lj SeH
nvxseH l"pOL!,EHT (mm c KopwrmpaHm cnpﬂmo KpeauTa ed)eKTMBeH nmxseH np | 'en'r)

Vi3‘-lMCI1FIBaHETO Ha ‘' OYaKBaHWUTE KPeaUTHU 3ary6w ce onpep,enn Ha* 6a3aTa ‘Ha’ BepomHo THO'
'vnpeTerneHaTa anGﬂMSMTeﬂHa OLl,eHKa Ha erAMTHMTe 3ary6v| l'|p83 OHaKBaHMﬂ CpOK Ha'
: d)mHchosme VIHCprMeHTM 3 : :

T'bproscm “ Apyru dmuaucosu aaemal-mn

lpynata Ha4ncnasa 06e3u.eHKa Ha (bMHaHCOBM aKTMBM ~ T'pr'OBCKM B3EMaHuUA U nﬁe,ﬂ,OCTaBeHM“_ '_ , 
3aemu, KOWTO He ca obesneueHu. Kato MHAMKaTOpM 3a nOTeHLmanHa 06€3LI,EHKa Ha <bMHchosme_ s
" akTmeu  Tpynata - cumTa HaCTbrIMﬂM 3HAUUTE/THM cwachosw 33prp,HeHl/lﬂ Ha

'BepomHocna ,ﬂ,e6m-opbr na BCTbnM 8 npou,e,u,ypa no. HEC‘bCTOﬂTEﬂHOCT mm HeMSITb

. o6cny>«saHeTo UM,

, _O6e3u,eHKaTa ce npep,CTasﬂ B KOHCOﬂMp,VIpaHVIH OTLIET 3a d)MHaHCOBOTO C‘bCT:" iHWe
'Ha 6pyTHaTa CTOMHOCT Ha B3emaHMﬂTa a pa3xop,me or 06e3ueHKaTa v npuxop,u,




i MemAwHeH KOHconm,s,MpaH d)MHchos owe?
g ’} :30 oHI 2(322 B

- Kp ,a,vrth 3ary6u 3a aKTMBM BbB cbasa 1, nam oanBan er,qMTHM 3arybm 3a LeNA CPOK Ha aKTUBa ot
dasa 2 um d)asa 3. AKTUBBT. npeMMHasa KM cbasa 2, Kora'ro KPEAUTHUAT My PUCK Ce & yBenuum.

'eHHMTe KHM)Ka He ce npusHaBaT B KOHCOﬂMAMpaHMﬂ OT‘-iET 33 d)MHaHCOBOTO CbCTOﬂHVIe

 Ha ,a.orosopa Kato ce: w3nonssa MeTo,n,a Ha. e¢eKTI/IBHaTa AWXBa. LleHnuTe KhHuka,

"‘nocneﬂ, aLu,aT "neqan6a vmw 3ary6a ce BKIIIO‘-IBa B HeTva onepaTMBeH pesynTaT

»Mg‘<

np_mnomumo ce 'opwrwpar No OTHOLLEHWE 'Ha pa3xo,n,MTe no caenkara, ocseH aKo prnaTa He e
0: 8a4 cbuHchos nacus KaTo ou,eHﬂBaH no cnpaaep,nwsa CTOMHOCT npe3 neqanﬁaTa 0

c,u,enxvmé ce‘ Tpempa'r KaTO ﬂpe,D,OCTaBeHM OGESHGHGHM 33€MI/1 KOl'aTO I'IapMHHOTO B'b?»Hc’;ll'paHP(JZI,EHMe'_“.i

e>x,qy npop,amHaTa u,eHa " u,eHaTa npw 06paTHOTO M3KynyBaHe ce npwsHasa pascpoquo'

'enHo ‘ot nbpaonaqanﬁom npmal—xasaHe MCCDO 9 He. aeduHnpa 'KaKBO MpeACTaBifBa.
TenHo yaennqenvue Ha erp,IATHMFI pncx ﬂpu OLI,EHKaTa ,u,anu KPeAUTHUAT PUCK Ha AafeH aKTuB -
3 Bennqmn 3Ha'-IMTEJ'IHO rpynaTa B3ema npep,sm,a, Kal-IECTBEHaTa w KoaneCTseHaTa pasyMHa M e
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3.19. ﬂapu 2 napnqhu EKBUBANGHTH .

Mapute n napuqHMTe €KBUBANEHTU' ce C'bCTOﬂT OT Hanqum‘e napm B 6pom " napuqu cpep,craa 0.
- BaHKoBM cmemu : : :

3.20. ﬁpasmaxu ycnoann nacusw W YCROBHK AKTUBM

MNposusuute ce NpusHasaT, KOraTo nma BEPOATHOCT ceraiHm 3ap,bﬂH{EHMH B pesyma'r ot MMHano
“cbbuTve aa AoBejar /o msxo,u,ﬂm NOTOK Ha pecypcu ot pynata u moxe 4a- 6b,a,e HanpaBeHa,
HaflexaHa OueHKa Ha cymara Ha BaA'bn)KeHMETO Bb3MOXHO ' €  CPOYHOCTTA - W cymaTa Ha
U3X0AALMSA napmqu NnoToK fia e HecmrypHa Cerau.lHo 3ap,'bnx<eHMe ce nopaxzaa ot HanqueTo Ha
NMpaBHO MM KOHCTpYKTMBHO 3aib/KeHNe Bcne,a.chMe Ha MUHanu C'b6MTMFI Hanpwmep rapa' LI,Z'M’,
nNpaBHU cropose Um o6peMeHﬂBauJ,M ,n,orosopm ﬂposwsmme sa npeCprKTprpaHe e mip|
camo aKo e paspa60TeH W' NPUIOXKEH nop,po6eH dopmaneH nnaH 3a npecrpyKTprpa
'PbKOBOACTBOTO € 06HBM!‘10 OCHOBHWUTE MOMEHTM Ha nAaHa 3a npeCprKTprpaHe npeg;’ Team K T¢
Buxa 6w1;4 3acerHanu. ﬂposmsww 3a 6bp,eu1,v1 3ary6v1 oT ,u,eMHocrra He ce an3HaBaT e

CymaTa KOATO ce npmsHaBa KaTo MpoBU3MUsA, ce qumcnﬂsa Ha 6a3a Hait- Ha,n,ex(,qHaTa»ou,eHKa Ha e
pasxop,me 'HeoBXoAMMM 33 ypewAaHe Ha CeraliHo 3afb/MKeHUe KbM Kpas Ha omeTva nepwop.,“» T
KaTo ce B3emaT B MPeABUd PUCKOBETE M HECUTypHOCTTa, CBbP3aHu CbC CerawHoTo 3a,u,1>n>KeHwe

Korato CbLu,eCTByBaT peauua NoAo6HN 3a4b/IKEHUA, BEPOATHATA He06XO,D,VIMOCT ot u: o,u,ﬂm, TIOTOK

' 3a noracAsaHe Ha 3afib/DKEHMETO Ce onpejens, Kato ce oTt4eTe rpynara Ha 3a,n,bn>KeHn‘ a)KaTo L|,ﬂ)10 il
ﬂposmamme ce ,n,MCKOHTMpaT KoraTo. ecbeKTbT oT. Bpemeame pa3l1MKM 8 CTOMHOC ' :
3HauUTENEH. : - S

0683UJ,ETEHMH or Tpem NAUa BbB pr3Ka C fapeHo 3ap,bn>+<eHme 3a KOUTO I'pyrraT .e.c pHa, He me.- ‘
MONYYM, ce NPU3HaBaT KaTo OTAeneH aKTVIB Tosw aKTUB MOXKE 1 ,a,a He Ha,u,BmmaBa CTOVIHOCTTa Ha, :
CbOTBETHaTa: nposmam : ‘ e ‘

ﬂposwsmme ce npepasrnem,an KbM Kpaﬂ Ha BCEKM. OTHETEH nepwo,q u CTOMHOCTTa um. ce Kopwrwpa A
3a fa ce mpaau Hali-nobpata npwﬁnmsmenHa ou,eHKa e

B cnyqamre B KOI/ITO ce cqma yee ‘Masiko BEDOHTHO ha Bb3HMKHe M3X0,D,$IUJ, norox H
pecypcy B peaymar Ha TeKym,o 33Ab/PKEHUE, NacuB He ce npwsHaBa ‘OcBeH aKo
" BusHec KOMGMHau,wﬂ (B)K noacHexune 3.4). Mpu ‘6usHec K0M6MHau,Mﬂ ycnosHMTe aabA meva.
npu3HaBsaT npu pasnpe,u,enﬂHeTo Ha LeHaTa Ha npmp,oﬁmsaHe KbM axmsme n nacwsme npm,u,o6v1m
B BusHec KOM6MHauMﬂTa YcnosHuTe nacueu cnejsa Aa ce oueHsasaT nocnep,samo no no- choxaTa'
CTOMHOCT ME)KAV onucaHarta no-rope cpaBmea nposu3nA U n‘prOHaqanHo I'IpMSH TaTa yma S
HamaneHacwanynaHaTa amopTusauus. o : i ]

-BépoarHn BXOAALLN norou,m Ha MKOHOMMHECKM NO/A3U, KOUTO BCE ouJ,e He OTTOBapﬂT Ha: Kpm'epmvn'e s
33 npv3HaeaHe Ha aKT1e, ce CMATaT 33 yCI'IOBHM ‘aKTUBMN.: Te ca onmcaHM 3ae,u,Ho c ycnosHMTev',_
' '3ap,bn>+<e|-iwﬂ Ha pynaTa B I'IOHCHEHVIG 25 ’ : : : ' S

3.21.  3raunmay NpeuUeHKu Ha pbnosop,cmoro npu npnnarane Ha cqe‘roaop,uara nonmnxa

' 3HaHMMMTe npeu,eHKm Ha p'bI-(OBOACTBOTO npm npmnaraHeTo Ha CHeTOBOAHMTe nonmwxw H._ I'pyna
KOMTO OKa3BaT Hal-CbLLECTBEHO BJ’MHHME B’prY KOHCOﬂM,ﬂ,MpaHMTe chHchoaw owem, ca: onvica u
. mo-gony. OCHOBHMTe MsrquMu,M Ha' HecwrypHocr npu MsnonssaHeTo Ha npuﬁnmsurenHm
‘, C'—leTOBO,ﬂ,HM OLl,eHKIA ca onucaHM B ﬂOﬂCHEHMe 3 22 ‘ ; :

. ‘3. 21 L OTCpcquﬁ gaubqﬁu aKTMBu

OtieHKaTa Ha BepomHocrra 3a 61.-.p,eu.m oﬁnaraemw ,a.oxo,u,vn 3a yCBOHBaHETO Ha OTCp ueH AaHBUHN - i
. aKktmeu ce 6aampa Ha nocnegHarta o,n,o6peHa 6!0,[],)1-(eTHa nporHosa KopwmpaHa THOC
Heobnaraemu npwxop,w " paaxop,m " cneu,mchqHM orpaHquHmn 3 npeHa
p,aHqum 3ary6u nnm er,u,mw AKO Ha,u,emp,Ha nporHosa 3a o6naraeM p,oxo,q pep,n



KOHconM,a,Mpanﬂ cwachos omeT p‘bKOBOACTBOTO npasm pe,u,vau,a .

»_wre »_pesymam MOl'aT ,u,a ce pasnmaBaT OT ﬂpEAﬂOﬂO)KEH!AFITa OLI,GHKMTE n

-._’,3a 3ary6a oT 06e3u,eHKa ce npwsHaBa cymaTa C KOATO 6anchosaTa CTOMHOCT Ha p,a,u,eH axms R
'ep,MHmu,a reHepwpam,a napuiHu nomu,m npesuiasa Bb3CTaHOBMM21Ta MM CTOMHOCT, KOATO € fo-
€ "'npaBep,anaTa CTOMHOCT, HamaneHa c pasxo,n,me o npo,u,amﬁa Ha ,n,a,u,eH axTuB, U
iAHO Cr_s ynOTpe6a 3a ,n,a onpep,enm CTOMHOCTTa ) ynOTpeGa, p'bKOBO,EI,CTBOTO Ha rpynara

B! _v‘cnyqaw npm onpep,enﬂHeTo Ha npmnomwmma AMCKOHTOB d)aKTop ce npasm OLI,EHKa Ha
XO, n‘ ute Kopexumw B‘bB praxa C na3apva pVICK n pmcxosme d)aKTopva KOVITO ca cneu.wcbqum
e HMTe aKTVIBV! ' L H ' :

'Buanec xomﬁuuau.uu :

K Hconmp,upal-mn oTuer 3a cwachosom C'bCTOFIHMe C_TAXHaTa CnpaBeAnMBa CTOMHOCT. Mpn

7.pe3ym‘a'r '»“.chqkw npomeHM B ou.eHKaTa cnea, nprOHaqanHOTo npusHaBaHe buxa ce mpasvmm
-BBpXY CTOVIHOCTTa Ha penyTauMﬂTa MHd)opmau,Mﬂ OTHOCHO npw,a,onme ak'msm WU nacusu-e -
aBeHa. BﬂOﬂCHeHVle4 1. ’ ROSR : L : :

'3.22.3. U3 epsaﬂe Ha oqaxaauu erp.muu 3ary6|4

peauTHUTE 3ary6ujnpe,n,c1'a3nﬂsaT paanvmaTa Mem,u.y BCM‘-IKI/I p,OI’OBOpHIA napquw noTouw,
m:nmmmm Ha: rpynaTa 1 BCUYKM napW-IHVI I‘IOTOLI,M KOVITO !'pynaTa ouaKsa p,a nonytm OanBaHMTe' e

p nbpsonaqanHmo UM npusHasaHe aKTMBMTe " nacwsme Ha npw,u,o6mmn 6M3Hec ca BKMOUlEHM B

"3y _cnnBaHe Ha cnpase,u,nMBaTa cToMHOCT: pbKOBO,D,CTBOTO wsnonsaa OLEHKM Ha 6bp,em,me napqum'v e
moToum’ ,a,mcxomosme cbaK'ropm Kouto obaue morat Aa ce pasznuyasat oOT p,ewcrevnenﬁme



AmAPAAL T RO T S
MexauteH KOHCOM,&MpaH céwzHchos oTuer ‘ : . RS R TR
30 1OHU 2022 r.

KpeauTHn: 3ary6|4 ca BepOﬂTHOCTHO npeTerneHa OU,EHI-(a Ha er,u,MTHMTe 3ary6u I-(O "To M3MCKBaT. '
npeueHKkata Ha lpynata. OuyaksaHuTe KpeauTHu 3arybu ca AVNCKOHTMPaHW C T ) g
edeKTUBEH IMXBEH NPOLEHT (MK ¢ KOPUrMpaHua crpamo KpeauTa e¢eKTMBeH nmxseH npou,eHT 3a:
3aKyneHm wam nprOHaqanHo Cbsp,a,u.eHM ¢dnHaHcoBM aKTMBK C er,D,MTHa 06e3u,eHKa) 2 :

3 22.4, Gu,ei-msane no cnpasep,nuea CTOMHOCT

PBKOBOACTBOTO U3MON3Ba TEXHWKM 3a ou,eHnBaHe Ha Cl'lpaBe,ﬂ,I'IMBaTa CTOMHOCT Ha HechHchosw.‘_‘
aKTWBM. Mpu Npunaraxe Ha TEXHUKK 33 oLieHsBaHe PbKOBOACTBOTO W3M0/138a B MaKCUMasIHa CTeneH
nasapHy 4aHHU U NPEANONONKEHUA, KOUTO nasapHMTe yl-IaCTHMIJ,M 6uxa Bb3NpUe/M Npu OIJ‘eHﬂBaHeTO“:
. Ha- [afieH ‘UHCTPYMEHT. Korato nunceat npvmommmm na3ap|-w| AaHHY, p'bKOBO,D,CTBOTO Msnonssa,’

. cBOATa Hait-pobpa oueHKa Ha I'Ipe,ﬂ,l'IO.HO)KEHMHTa KOUTO. 6uxa Hanpasmnm naaapHuTe yqaCTku,w
Tesu oLeHKM MoraT /ja ce pasnnyaBsar o1 p,eMCTBMTenHMTe LieHM, KonTo Ginxa 6unu’ onpe,a,eneHM mpn-
CnpaBeAnuBa NasapHa chesKa Mem,n,y MH¢opMMpaHM U Kenaewm crpaHM 8 Kpaﬂ Ha owemvm G
nepuog, AKTMBMTE Ha I’pynaTa ou,eHnaaHm no cnpasegnmsa CTOMHOCT. piis

4. Ba'aa 3a xogco’nugaquﬂ

4.3, Muaet'fﬁqmd 3 m;u.l,ep_un npe,qnpmma ‘

- BblitepHute npep,npmma BKmoqum B KOHCOHMﬂ,aLI,MHTa ca Kam'o cnep,aa

WUme Ha p,bm,epuom e CrpaHa Ha. % Ocuoaua ,u,emmcr
§ npep,npuﬂme ST yqpep,ﬂB_aHe oy ; : 2022
S Y1 OCHOBHO - R yuactue
_MACTO Ha B R
AeitHoct
Anma prmeaVcéc;EOOﬂ, ' | Bbarapus - Tpeto nuile no .

"OT,u,aBaHé Ha
A N i HeABMXMUMW UMOTM IOA,
.XI/ITMMMO6M}]M€‘H Cogua EOO/ Ebnrapvm o Haem 100

100

No-gony e npe,u,CTaBeHa 0606m,eHa chHchosa uHdbopmauun 32 p,bLu,epHme p.pymeCTBa npe,u,m
B'preUJHOI'pyﬂOBVI eRMMMHaLI,MM

' 30iomn202 3‘;;,A ‘

- ';OOb "B
i "HéTeKqu,M aKTUBK ' | P 16105 - R e
TeryLliy akTUBu S T " 372 it 1041‘ R

0610 akTUBKU

, HeféKyLum nacvem
“Terylyn nacmsw
o6u0 nacuBu

Coﬁcrseu Kalfumah, p'rH’a'cs;w, ce po ébﬁc’rseumuure‘ﬂa




3010Hn 2022

30 oMM 2021

/4

1000 718, . ‘000ns.
1135 957
(1 003) - {603) :
132 354
pep,npmameTo MaMKa SR
i'eqanﬁa 33 nepuop,a ; 132
132 - 354
215 727
(699)  (523)
204

(484)

, 5 $Eh Pesymar or onepau,mu C dmnaﬂcosm ax‘msu

30 HOHU 2022

Onepau,ume no npop,a)K6M Ha d)MHchosm aKTUBM Ha l'pynaTa morart . 4a Gbp,aT ananmsupan KaKTo

'3_0’199;4 2021

r npoqamw

30 ;omi -2022 '

‘ooo nB .~ ‘000sB.
_pmxo,u,w no npo,u,a)KGa Ha chHchosm aKTUBW. '._16'75'; e 4 -
-Pa3xop,w no pop,a>K6a Ha (bMHchoam AKTUBYU (98) (7}

G)

'30 joHu 2021

957

‘000 na. ‘000 nB.
1050 899
...85 3 .158. .
-1135
vHe-ma'(saryﬁa)/neqanGa or nocnep,saum OU,eHKM Ha dmuancosu amvasu ; :
| R | ERea  3010MM2022  30w0WM2021
‘000 8. ‘000 5.
. MNevanba oT | npeou,eHKa Ha <wachosm aKTMBI/I .. 892 - 1039 i
'-»;3ary6a oT peou,eHxa Ha chHchosm aKTUBM ‘ " -(161) {209} .
R : : 731 830

Paaxo,u,u 3a anumu ycm/m

'bHLUHM ycner BKﬂl'O‘-IBaT




5 -~ Pasxoau ot r’pop,a»<6a Ha p,'bLu,epHO ,B,py)KECTBO

 ABAPA AL
- MemauHen: KGHCOHMAMD&H (ﬁ)vsHchea oTueT
30 oun 2022 r.

3010H1 2022 30 IOHM 2021' £
'ooo nB. 'ooo ne.

" KOHCYATAHTCKM yCayru - -

CueToBOAHM yCAYTM - RN _ e - (36)
HoTapuanHu 1 npasHu yri'y’rvi 2 ‘ : o ' o (1s) .
TIPOEKTAHTCKM YCAIYTH e T e i
- PerynatopHu Takcm IR AT N ST 2y
~JuueHsnpaHa oueHKa ETET R T R S A ().
 Opyru B'bHuJHM_ycnym ‘ i S o L EE R () .
9.  [lpyr uHBECTAUMM

| 30im2022 31 aen

’ . ‘000 nB.
" PuHaHCOBU aKTMBM o*rqmaHu no cnpasep,nusa CTOHOCT B
neyan6ara uam 3aryﬁara , A
e AKHMM L Sl » i | ” T . 103
;. ‘ B | '.-"1_03'-5-

,sHeTHa (3ary6a)/neqan6a OT nocneAsalim OLeHKN Ha chHchosw aKTMBM

0. ,ﬁgp‘;m/_npuxagu/ {pasxoau), HeTHO

' 'OépaTHo npoasneuwe Ha KpeauTHa 3ary6a oT o6e3u,eHKa Ha ¢A
erp,MTHa o6e3u,e|-u<a Ha DA OT4MTaHN no aMOpTVI3MpaHa '
CTOMHOCT, Cb!'}'laCHO MC(DO 9

OTNNCaH aKTUB

[NaHbliy, Takeu ¥ apyru no,a,o6HM pasxo,u.u '

Fnobu un HeyCTOMKVl

11, @maaucoaw npuxop,u w pasxcm,n "

 cnepsa: i S
30 lQHM 2022 ; 30 IOHM\2021 P
LT '000ns o )

PasxoAM3a MXBM MO 3aEMM . T ,-3.‘('1:."16(‘););7
© Pa3xo/u 3a TaKCU U KOMUCHOHHM : : o S (88)
" Pasxoaym 32 0563u.\eTeHMﬂ '



| (1_24'8)-- T {(1290)

3010mM2022 30 ioHm 2021
‘000 nB. ‘000 nB.

I : ,nuxsm no npep,ocraseuu 3aeMM : R _ 647 414
ﬂpmxop,m"ormswp,eum el S s el o 51 188
Mpuxe uot npo,qax(ﬁa Ha ,u,bu.l,epHo ,D,py)KGCTBO G ; - .9
z¢uHch63u npnxop.u o ST e v 698 ;' 611

Ao ;i.'ﬁai;akigﬁsj 5

"Cpe,u,Ho npeTemeHmrr 6pow aKu,vm MsnonasaH 33 msqmcnﬂBaHeTo Ha OCHOBHUA ,n,oxo,a, Ha' akuya,
: vKaKTO'VI HéTHaTa 'neqan6a nop,nemama Ha pasnpep,eneHMe Me»(p,y npm‘emaTenme Ha oGMKHoaeHw

30 toHm 2'02'27 30 toHm 2021

669000 927000
191347 91347
732 10,5

; ifnpmaHaro 3aA‘bl'|)KEHMe 3a MsnnauJ,aHe Ha AVIBM,D,EHTM I"Ip€3 OT“IETHVITG FlepMO,[IM B'bB
; ">%'_KOHCOI'WIp,Mp Hme ¢MH3HCOBM OT‘-IETVI He ce o4aKkBa p,a B'bBHVIKHaT ﬂ,aH'bLIHVI nocnegcmvm OT.Ta3un

i o 1ﬂHYaPM2022 npnanam B 30:0HK 20‘22

... % . neyanbara SRR
e - unm 3arybara :

. 000 ns. ‘000 ns. ‘000 ns.

394 o 394

P 2)
©392 e - 392

'_L_OTchquM ,anquw akTUBN Gt LS R o (34) S j: S (34)
‘.;OTcpoquM ,u,aHquM nacwsw L T 426 , - A%
ije'rHo o, poqel-m p,am:qHu ﬂaCMBM/(aKTMBM) R 392 392

23



- HeTHO.

‘ Mex@wHeH KOHCOﬂ%ﬂ,MpaH d}MHaHCOB oTyer ‘ B Tl e T e
30 wHn 2022 1.

OtcpoveHmnTe AaHbliv 3a CPaBH MTenHMﬂ‘_n‘epMO,ﬂ, 2021 r. morart aa 6vgat 0606m,eHM" Kak'ro cne,n,'-B'a':d

OTCPOUEHM AQHBYHM NACUBM (akTuBM) . 1lanyapu I'lpusl-la'rh B 31 AeKeMBpM,V S
G n L 2021 neuan6ara o RN e
: 3ary6a-raff N
N ’OOOnB. ‘000 8.

TeKyuix aKTUBKU . : : " S S e R R R L SR e
 WnBecTvumm e ' 281 .. 113 . 394

HeusnnateHu aoxoam Ha dmawqecum nmua o - . S (2) EER(2Y
’ o281 : 11 392
Mpu3HaTK Kato: FRNCR " R P e e B
OTCpoYeHM AaHBUHN. aKTUBM S o (52) v - o (34)
OTcpodeHy faHblHM macsn : 0333 426
" HerHo mcpoqeﬂu AaHBUHM nacuau/(aumau) 281 T 302

BCW—!KM OTCpO‘-IeHI/! ,ﬂ,aH'bHHM aKTUBU M l'IaCMBM ca BK!HOLIGHM B OTHETa 3a d)MHaHCOBOTb C'bCTOﬂHM

m, Kpamacpowm rbnuancosu aKTHBM

KpaTKocpqume OUHAHCOBM aKTUBM npes npep,CTaBeHMTe OTYeTHM nepmogu BKmquaT pasnqum
MHBECTUUMM B. CPEACTBA Ha MapuUyHUA nasap, KOMTO ca OueHeHu no cnpaae,qnmaa CTOMHOCT B'__-
nevyanbara /(3ary6aTa) , , SRR .

30 muu zozz 31 pexemspy - e

Peructpupanu aKLl,MI/l ,
bopceso HEprl’yBaHM LEHHM KHUXaE
Nanose Ha [KU '
banawcosa crouu'ocr

KpaTkocpourute chHchosw axmsm ca Knacmbmu,MpaHM KaTo AbprKaHu 3a prryBaHe
no cnpase,zwmsa CTOiHOCT, onpeneneHa Ha Gasata Ha 6opcosure KOTVIpOBKM KbM_ Aa
duHaHcoBMA oTuer. PeructpupanuTte aKlJ,MI/I n paanoeere B HKM ca HOMMHMpaHM B 6bnrapCKM neBa ;

~ MNeyvanbure | " 3ary6m‘e OT NpeoueHKaTa ca NPU3HaTh B oTYeTa 33 neqanﬁaTa " ,14 3ary6aTa u ,qpyrwﬂf_' :
BceOGXBaTeH AOXOA, Ha pes ,,HeTHa (3ary6a)/neqan6a OT nocneAsaiu. ou,eHKM Ha chHchosn i
aKTMBM : e - ‘

i5.  Toproscky v Apyru B2EMaHKUA.

Jlorosopu 3a B3emaHua, 6pyTHa Cyma npeau 0besueHKa .
Kopekmus 3a 04GK8aHU erdumHu 3aey6u o doeosopu 3a ssemaHun'_
Horosopy 3a Bsemanm . : :

" TbProBCKU BsemaHmi 6pyTHa cyma npeau 06e3u,eHKa v
Kopexmue 3a oqaxeaHu eraumHu 3azy6u Ha m‘prOBCKU 63€MGHUH '

Tbprosery Baemava L : :
BsemaHus no ,a,orosopw o aHTaKUMEHT. 33 06paTHo M3KynyBaHe Ha
dbuHaHCcoBU lAHCprMGHTI/I ; : :




200
20

17 7_37

c1>6 Tvm;Ha HemsnaneHme I‘Ipvmo»(eH e’ OnpOCTeH no,u,xop, 3a onpegenﬂHe Ha oOuaKBaHWTe
eanTHA 3ary6u KbM Kpas Ha nepuosa. Hakow prroscxm B3éMaHua ca 6unu obesileHeHn Ha’
MBMp,yanHa Gasa u C‘bOTBeTHaTa 06e3u,eHKa e‘np 3HaTa B o*rqe'ra 3a neqan6a1'a wnu 3aryﬁara n

:

eHMeTO B paamepa Ha KOpeKTIABa 38 OanBaHM er,DMTHM 3ary6w Ha prroscxme 12 ﬂ,pyrm
B3EeMaHMA MO)Ke ,qa 6b,ﬂ,e ﬂpep,CTaBEHO no Cﬂe,ﬂ,HMﬂ Ha‘-WIH P :

30 IOHU 31 Aexemapu K

2022 2021

'OOOAIIB, ‘ '000 nB.
(81) o (74)

10 . .60
{87) {81) -

Bsemaauﬂno NipepocTaBeHy 3aemu
s aa ' ’ 30 ;or-m2022 31Aexemapu L
: 2021

‘000 8. ‘000 .
OBCKM 33emu, 6pyTHa cyma npe,a,w o6e3u,eHKa . ‘ ) 7 9_2'1_1_"' f ’ 7546 .
O4YaKBAHU erdumHusaay6u G S (75) o (74)
‘PUHAHCOBU aKTUBY 'e'rHo = T T e e : 7846 7472

«BCM‘-!KVI'BSEMaHVIH no npep,OCTaBeHm 3aemu ca KpaTKocpquM n ca oTnycHaTH npu nasapch NXBEHU
. Husa, Bcwu(w ‘B3EMaHus Mo NpesocTaBeHn 3aemn Ha I’pyna'ra ca npernefaHu OTHOCHO HaCTLAUAM

“‘.‘;c1>6MTvm Ha- HemsnaneHMe M e MPUNOXEH OMpocTeH no,a,xo,u, 3a onpejenaHe Ha ‘O4aKBaHuTe

"erp,wTan 3ary614 KbM Kpas. Ha OTYETHUA Nepuoa. CbOTBETHaTa obesleHKa e NpusHaTa B OT4eTa 33 ‘
n qéh ata. ‘nu 3ary6aTa " p,pyrma Bceo6x3aTeH ,u,oxo,u, Ha pep, ,,,lJ,pym npmxop,w/(pasxo,n,m) HeTHO”,

EHeHMETO B pa3mepa Ha KOpeKTMBa 3a oanBan erp,MTHM 3ary6w Ha 33emaHmTa no
peaocTaBeHu 3aelvw| Mome na 6b,u,e npep,CTaBeHo KaKTO cnep,sa - - :

30i0Hn 31 'Aexemsp‘u

2022 2021

S . SR \ ‘000 ne.. ‘000 5.

: Cya,,p,o KleaHyapu EESTE T R £ (74) (23)
KbpeKTMB 3a OYaKBaHu erp,MTHM 3ary6m L ORI L (2) {52) -~ -

BuscTanosABaHe Ha sarybaoTobesueHka R I T T

Cahp,o KB Kpan Ha nepuo,qa ; R R V)| A 71)

na oM U napw—mu examsanenm

ﬂap'MTe VI napwmme EKBMBaREHTM BKIHO‘-lBaT CI'IE,D,HIATe enemeHm:




: AL{APA Aﬁ, ‘
Mewanren KOHCOH!{IAM{JBH c{)wHchos oT4eT
30woum 2022 .

30 10HM 2022 31 .queMBpu
e 2021
Con '000n3 i '(oqona,
MapuyHu cpeacTsa BﬁaHKM:‘ S » e L e
-GbArapcku nesa L , SRR _'1'85‘ :
Napun napuquu eKBMBaneHTM S : : ; 1 Ui 185 £

617

rpynaTa npuTexasa’ napqum cpe,qCTBa KOUTO npe,u,CTaBnﬁaaT BHeceHa cyma 3a rapaHu.wﬂ" 3a’ e
ynpaBneHwe Ha CbBeTa Ha ,u,mpex‘ropme, Komo K‘bM 30 ron-m 2022 r.e B pasmep Ha 5 xw1 na S

. 18, HHBECTULMOHHN HMOTH

_MHBECTMLLMOHHMTQ UMOTU Ha I'pynaTa BKmquaT nmoTK, KOMTO ce HaMMpaT 8 rp.-Codus, KOMTO ce",j
ObpHKaT C Uen ysenuyaBaHe CTOMHOCTTa ‘Ha KanuTana. MpomeHute 8 6anaHcosuTe CTOMHOCTM__’
npeacTaseHy 8 Me)K,ﬂ,MHHMﬂ oTyer 3a dDMHaHCOBOTO CbCTOAHMeE, MOl'aT ,u,a 61>p,aT 0606m,e|-m KaKTof e
cnep,sa : : ‘ AR St

Banawrcosa cToiAHOCT K'bM 1 ﬂHyapu 2022 r.
Hosonpraobuti aktusu:

-4pes nocne,a,sau.;w pasxop,w “

OTnucaHu akTusm: :
banaucosa croiiHocT Kbm 30 10HU 2022,

banatcosa cmuHocr Kbm 1 ﬂHyapu 2021 r. A
HoBonpuaobuTh akT1BeK: ; v

- ypes nocneABalUM Pasxoam PR : .
OTnucaHmn akTuBu: '

- upes 6M3HECKOM6VIH3U,VIH
Banaucosa cronHocr KbM 31 gekemspu 2021 .

18, Caﬁc‘rseﬁ "kanmaﬁ

181, Axu%oz—anpeu Kanuran

AKUMOHEPHUAT KanuTan Ha ﬂ,pymeCTBOTo MaiilKa ceé CbCTou oT 06MKHOBeHM aKLj,VM c HOMMHanHa-'
croiHocT B pasmep Ha 1.00 ns. 3a aKuuA. Beunukm akuuu ca ¢ npaBo Ha rosy4YaBaHe Ha AMBMAEHT |7
NVKBUABLMCHEH AN 1 npe,ﬂ,CTaB.ﬂﬂBaT e,a,MH rnac: or O6u_|,0To c1:6paHMe Ha aKuMOHepre Ha e
,U,DY)KQCTBOTO MaiKa. :

30 IOHM 2022 31 p.eKeMBpu :

; Bpoit usgagenu 1 HaMbAHO nnaTeHm aI-(LI,MM - PPN L
B HauafioTo Ha nepuoaa R DA TS _'u Lo R BRI 91 347
06 6pow aKLLuu, oropusupanu Ha 30 IOHN o A ” v ; 91 347

CHMCbK'bT Ha OCHOBHMTE aKLI,MOHepM Ha ,ﬂ,pymeCTBoro MaitKa e npep,CTaBeH KaKTO cne'

: 30 IOHUN ' 30 10HM 31 p,eKeMBpu,. -
2022 0 2022 : 2021}
Bpodiakuum . % = Bpoii akuum

AcTep2000EC04 74406 8145 - 74406




ADAPA AL 27
MemanHeH KoHConManpaH GuHaHCos oTveT
30 onun 2022 1. :
lpyru dusuueckn amua 16 941 18.55 16 941 18.55
o 91 347 100 91 347 100
19.2. [Opyru pesepsu
3aKoHOBM Apyru 06uwo
pesepsu pesepBu
: ‘000 ns. ‘000 n.. ‘000 nB.
Canpo Kbm 1 aHyapm 2021 r. 9 781 790
Canpo kvm 31 gekemspu 2021 r. 9 781 790
Canpo kbm 1 anyapu 2022 r. 9 781 790
Canao kbm 30 oM 2022 r. 9 781 790
20. Bu3HarpaKaeHus Ha nepcodana
20.1.  Pasxopau 3a nepcoxana
PasxoauTe 3a Bb3HarpaAeHUA Ha NEPCOHaNa BKAIOYBAT:
30 101U 2022 30 ioHu 2021
‘000 ns. ‘000 ns.
Pasxoau 3a 3annatm (73) {70)
Pasxoau 3a coumanHn oCUrypoBKu (10) (9)
Pa3xoau 3a nepcoHana (83) (79)

20.2.. [NeHCuOHHYK ¥ APYTY 334 DANMEHNS KbM NepcoHana

MeHCHOHHUTE U APYTU 3a4b/HKEHNA KbM NMEPCoOHana, npusHaT B oT4eTa 3a d)MHaHCOBOTO CbCTOAHMUE,

Ce CbCTOAT OT C/iIeAHUTE CYMMU:

301011 2022 31 gexkemBpwm
2021
‘000 ns. ‘000 nB.

Texkyuwiu:
Lpyrv KpaTkoCcpoUYHK 3a4b/IKEHUA KbM NepcoHana 7 7
TeKyilin NEHCUOKRHM U A,PYrU 3a4bJ/IKEHUA Kbm NepcoHana 7 7

. TeKywiata 4acT OT 3aAb/KEHUATA KbM NEPCOHana NpPeacTaBnABaT 33aAb/HKeHUA KbM HacToAllM

cayxuTenm Ha Ipynata, KouTto cneasa Aa 6baart ypeaern npes 2022 r.

21, 3aemu
Tekyuin Hetekyiu
30 oHu 31 30 roHu 31
2022 pekemspu 2022 pexemspu
2021 2021
: ‘000 n8. ‘000 nB.. ‘000 ns. ‘000 ns.
PurHaHCOBM MACUBK, OTYUTAHMU MO
amMopTU3UPaHa CTOMHOCT:
baHkoBM 3aemu 10702 1174 35554 35554
O6nurauma 1679 1458 10 276 10275
45 830 45 829

06110 6anaHcoBa CTOHOCT 12381 2632




ADAPA Aﬂ,
Memauten KOHCOﬂMﬂ,MpBH é)MHchoB oTuer
30 roHu 2022 r. . :

Kom 30 toHn 2022 . prnaTa oT4KTa KpaTKochqu 3aemu B pasmep Ha 10 702 XnA. NB., BT g, JnXsu
- 21 xun. ns. (KbM 31 pexemspu 2021 r. KpaTKocpquM 3aemu B pasmep Ha 1 174 Xun. nB B Tosa,
uyKucno 1mMxsu — 16 xun. ne.). ; S

BanaHcosata CTOWHOCT Ha 3aemuTe Cce’ npuema 33 pasymHa: npm6nu3menHa ou,eHKa Ha._
CcrpaBeAnBaTa UM CTOMHOCT. :

Ha 28 anpun 2022'r. Anapa A,IJ, cxmotm Aorosop 3a 6aHKOB er,u,m oabp,padn 3a p,onanaHe H i
- obopotHua Kanman Ha p,pymecmom B T4 3a NOKynKa Ha d)MHaHCOBM VIHCTp\/MGHTM Cbc cnep,Hme;j
napameTpM : : : : o

- ﬂnxseH npou,eHT - onpep,eneH KaTO c60p oT Pﬂl‘lKKK/ped>epeHTeH ;mxseH npou,eHT no‘ e e
KPEeAMTU Ha KOPNOPATUBHMU KAUEHTH Bneaa/ nac Hap,6aBKa AN

- ‘ ,ﬂmmm Ha KpeauTa — 10 000 xu. nB.

- CpOK Ha non3saHe Ha er,a,ma 36 mecewa, pas,n,eneH Ha TpM no,a,nepnop,a

- K ﬂoracssaHeTo e B Kpaﬂ Ha I,'J,OI'OBC)F)HI/IFI nepmo,u, 3a nonssaHe
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'KOH‘ yar HTH, craHoseHw MHp,MBMp,yanHo WA Ha rpynw W U3N0N3Ba Tasu m—xcbopmaumn 33 KOHTpOJT‘
Ha ', pe,DMTHMFl pMCK ﬂonMTMKa Ha ['pynaTa e na I/I3B'prJBa TpaH3aKLI,MI/I camo ¢ KOHTpareHTw c p,oﬁbp o
AT pevﬁvmr P‘bKOBO/J,CTBOTO Ha I'pynaTa cqma Ye BCUYKMK ropecnomenam buHaHCoBM
) ,He ca 6mnm 06e3u,eHﬂBaHM wm ca c HaCTan'I nap,em npe3 I'Ipe,EI,CTaBeHMT" OT‘-leTHI/l

W-IHMH naaap, Heo6e3nequvn o6nurau.vu4 M p,epMBaTMBHM dJVIHaHCOBVI MHCprmeHm ce cunTa 33
' CTBeH TbVI KaTO KOHTpareHTMTe ca 6aHKVI c p,06pa penyTau,mn 1 BMCOKa BbHLUHA OLEHKa Ha

KaTo BHUMaTEAHO Ceau nnamaHMﬂTa o
= ffmaxo,u,ﬂu.l,mlnapmql-m nOTOLl,M BbsHMKBaUJ,M B X043 Ha onepaTMBHaTa ,u,evmocr Hym,a,me OT IMKBUAHW .
~ tpeactsa ce cne,a,m 33 Pas/nuHN BPEMEBM NEPUOAU - EXEAHEBHO U execeamuuHo. Hyxante o1
: naquHM cpe,a,aaa ce CpaBHﬂBaT CbC 3aemuTe Ha pasnonomeHme 3a Aa 6vaat ycTaHoBeHu

Cbéurua cne.u, upas Ha orqemvm nepuog,

‘He ca B'b3HMKHaI1Vl Kopurupau.wl C'b6MTVIFI nam 3HaUMTENHU HeKoerMpauJ,M C'b6V|TI/!ﬂ Mexay faTtaTa Ha
: KOHCOﬂMp,MpaHMﬂ GUHAHCOB oT4eT U AaTaTa Ha op,o6peHmeTo My 33 ny6nwaBaHe '

o Op,oﬁpemae Ha Konconu,a,upaﬂns cpuﬁaﬂcoa oruzeT
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»Hcoén”owem A,aapa AJZI. (adaransc eu)






