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[MoACHEHMA KbM KOHCONMANPaHUA GUHAHCOB OTYET

1. Mpegmert Ha genHoCT

OcHoBHaTa genHocT Ha pynaTa e TbProBmaA C LEHHW KHMXKa, NOKYMKa Ha CTOKM UM APYrv Bewm ¢ uen
Aa rv npenpojaze B MbpBOHa4aseH, npepaboteH nan obpaboTeH BMA, TbProBCKO NpeacTaBUTE/NICTBO
M NOCpeAHNYEeCTBO, KOMUCUOHHWN CAENKMU, APYrM cnomaraTesiHn BUsHec ycnyru, otaaBaHe noj Haem u
ynpas/ieHMe Ha HeABMXKMMKU UMOTU Ha [pynaTa 1 BCsiKakBa Apyra AenHOCT, KoATO He e 3abpaHeHa oT
3aKOHa. [1py*KecTBOTO - MaiKa e pernctpmpaHo c pelweHune ot 30.09.1991 r. Ha byprackun OKpbrKeH cbA
no aeno Ne 6611/1991 r. EanHHNA naeHTMdUKaumoHeH Kog e 102046474,

CenannuieTo M aapechbT Ha ynpasseHWe Ha [py»KecTBoTo — Malika e rp. Codua byn. ,,AnekcaHabp
ManunHos” Ne 75. AKkuuute Ha [py»KecTBOoTOo — MaiKa He ca permctpupaHu Ha ¢oHaoBa 6opca.
Cuctemara Ha ynpaB/ieHMe Ha [Jpy*KecTBOTO - Malika e e4HOCTENEeHHa.

To ce ynpasnssa oT CbBeT Ha AMPEKTOPUTE, KOMTO Ce CbCTOU OT TPMMA YeHoBe.
- CTaHucnas Bacunes Bacunes — U3NbAHUTENEH ANPEKTOP;

- Hapa AHrenosa [lobpesa — npeacenaTten Ha CbBeTa Ha ANPEKTOPUTE;

- Feprana MNeTposa CtaH4yeBa — YneH Ha CbBeTa Ha AMpeKTopuTe.

Lpy»ecTBoTO - MalKa ce NpeacTaBnABa W ynpasasasa oT U3nbaHuTenHua gupektop — CTaHucnas
Bacunes Bacunes.

Kbm 31.12.2020 r. B [Jpy*KecTBOTO — Mallka € HaeTo e4HO AnLLE Ha TPyA0B A0Or0BOp.

Ha 11.01.2021 r. Ha npoBeAeHO M3BbHPEeAHO 0bWo CbbpaHMe Ha aKUMOHEepUTe Ha APYMKECTBOTO -
MalKa 3a uyneH Ha CbBeTa Ha gupekTopute e usbpaH JdamaH MeaHos AumuTpoB 1 e ocBoboaeH
CraHucnas Bacunes.

Ha nposegeHo cbbpaHue Ha CbBeTa Ha AMPEKTOPUTE HA APYMKECTBOTO — Malka 3a M3nbsHuUTEeNeH
AVPEKTOp 1 npeacTasnnBaw, Agapa Al e nsbpan JamaH MBaHoB AUMMUTPOB.

PeweHunaTa ca sBnncanm 8 TPPHOJTHL, Ha 18.01.2021 r.

L pyKecTBoTo - Malika e OrpaHNUYeHO OTFTOBOPEH CbAPYKHUK B Aima pumHxaycec 00/, cbe cepganmile
rp. BapHa, ya. ,Joktop eneskosa” Ne 3, kbaeTo nputexasa 95 % oT ganoserTe.

OpyxectBoTo e cobctBeHUK Ha Xut Mmmobuamnen Coopuma EOO[L, cbe ceganuwe rp. Codua, byn.
,AnekcaHabp MannHos” Ne 75, kbaeTo nputexkasa 100 % ot ganoseTte.

Ha 11.12.2020 r. Agapa Al yypeansa AblUepHO ApyxecTBo Putein napk Mwucmonuc EOO/, cbe
ceganuuwe rp. Codua, byn. ,AnekcaHabp ManunHos” Ne 75, kbaeto nputerkasa 100 % ot ganoserte.

Mpeanpuatve - makika Ha Agapa A kbm 31.12.2020 r. e Actep 2000 EOO/, c EMK 130233926,
nputexasawo 81.45 % ot akumnute Ha Agapa ALl.

[0 08.09.2020 r. npeanpuatTMe-maiika Ha Agapa Al e , Tea uHsectMbHT” OO/, /cTapo HaMMeHOBaHUe
— ,betn” O0/[/, perncTpmMpaHo KaTo APYKeCTBO C orpaHMyeHa OTroBOPHOCT ¢ pelueHne Ne 1880 ot
24.03.2005 r. Ha BapHeHCKM oKpbrKeH cba, no ¢.4. 875 /2005 r. u nputexkasa 81.45 % OT akuuuTe Ha
Apapa AO. Ha 09.11.2017 r. ,Bbetn” OO e npeumeHyBaHO Ha ,Tea MHBecTMbHT OO un e
OCDbLUECTBEHA NPOMAHA B CbAPYKHULUTE.

2. OcHoBa 3a u3rorBsiHe Ha PUHAHCOBUA OTYET
2.1. basa 3a usroteiHe Ha GUHAHCOBUA OTYET

KoHconmanpaHuat ¢uHaHcoB oTyeT Ha lpynaTa e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHZApPTM 33 ¢WHaHCcoBO oTyuTaHe (MC®O), paspaboteHn w nybaukysaHu oT CbBeTa Mo
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MeXKAyHapoaHU cyeToBoAHM cTaHaapTn (CMCC) u npueTn ot EBponelickma cbto3 (MCPO, npuetn ot
EC). No cmucbna Ha naparpad 1, Toyka 8 oT JdonbaHUTenHUTe pasnopeabu Ha 3aKkoHa 3a
CYETOBOACTBOTO, MPWUAOKMM B Bbarapus, TepmuHbT ,MCPO, npuetn ot EC“ npeacrasnasat
MeayHapoaHute cyetoBogHM ctaHgap™m (MCC), npuetn B cboTtBetcTBMe ¢ PernameHT (EO)
1606/2002 Ha EBponelickusa napnameHT 1 Ha CbBeTa.

KoHconnanpaHuat pUHaAHCOB OTHYET e CbCTaBeH B Ob/IrapCcKu neBa, KOeTo e PpyHKUMOHaHaTa BanyTa
Ha NpeanpuATMETO MaliKa. BCUUKM cymu ca nNpeacTaBeHu B XUAAaau nesa (XWA. N1B.) BKAKOYUTENHO
cpaBHUTeIHaTa MHPopmauma 3a 2019 r., ocBEH aKO He e MOCOYEeHOo Apyro.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 CbCTAaBAHETO M AOCTOBEPHOTO MpeacTaBsaHe Ha MHGopMaumATa
B HaCTOALLMA KOHCOAMANPaH GUHAHCOB OTYeT.

KoHconnanpaHuat ¢uMHAHCOB OTYET € CbCTaBeH MNpM ChasBaHe Ha MPUHUMNA Ha AeicTBallo
npeanpuATME N KaTo ca B3eTU NpeaBu Bb3MOXKHUTE ePeKkTU OT NPOAb/IMKABaLWOTO Bb34ENCTBME HA
naHgemmaTa oT KopoHasupyc Covid-19

B HayanoTto Ha 2020 r. nopaau pasnpocTpaHeHWeTo Ha HOB KopoHasupyc (Covid-19) B cBeToBeH
Malab ce nossuxa 3aTpygHeHMA B BM3HECA U MLKOHOMMYECKATA AEWHOCT Ha peanua nNpeanpuatma u
uennm MKoHommuuyecku otpacau. Ha 11 mapt 2020 r. CBeToBHaTa 34paBHa opraHusauma obasu U
Ha/IMYMeTo Ha NnaHaemma oT KopoHasupyc (Covid-19). Ha 13 mapT HapogHoTo cbbpaHue Ha Penybavka
Bbarapua 06aBu N3BbHPEAHO NONOXKEHWE 33 CPOK oT 1 mecel, - Ao 13 anpun 2020 .

B nbpBuTe ceammum Ha anpun 2020 r. 6poaT Ha HoBUTe 6e3paboTHKM ce NoKayBa A0 4 XMNAAU Ha AeH,
KOETO perucTpuMpa MUKOBM CTOMHOCTM B pPe3ynTaT OT Ha/loMKeHuTe 3abpaHuM M CNUpaHeTo Ha
bYHKUMOHMPAHETO Ha MHOMECTBO MKOHOMMUYECKN CEKTOPM.

Ha 3 anpwn 2020 r. HapoaHoOTO cbbpaHue yab/xKM CPOKa Ha U3BbHPEAHOTO NONOXKEHUE C OLEe eANH
meceu, go 13 maii 2020 .

Ha 13 mait 2020 r. U3Teye CPOKbT Ha U3BBLHPEAHOTO MOJIOXKEHMEe, a MUHUCTEPCKUAT CbBET 06aBU
M3BbHpPeAHa ennaemmnyHa obctaHoBKa oT 14 maii 2020 r. A0 AHelHa AaTa.

BbnpeKkn oTnagaHeTo Ha NPOTUBOENUAEMMNONOTMYHUTE MEPKU U Bb30OHOBABAHETO HA AEMHOCTTa Ha
[ApYy)KecTBaTa, MHOTO MKOHOMMYECKM CEKTOPM OCTaHaxa 3acerHatu oT edekTuTe Ha naHAemuATa oT
KOpPOHaBuUpyc. MaKpOMKOHOMMHeCKMTe NPOrHO3n Ha CBETOBHUTE WUHCTUTYUUU OYaKBaT 06IJ.I|O
HamaneHue Ha BBl Ha Bbarapua c 8o 7 % Ha rogyiiHa 6asa M Bb3CTaHOBABaHE Ha NPEAKPUINCHUTE
paBHMLLA Ha PbCT (cTabununsauma) Ha MKOHOMMKaTa npes 2-3 Tpumeceuyme Ha 2021 r.

KopoHasupyc naHaemusaTa foBeae [0 3HaUUTeTHA BONATUHOCT Ha GUHAHCOBUTE U CTOKOBMTE Nasapu
B Bbarapua v B ceeToBeH Mawwab. Pa3nnMyHM NpaBUTENICTBA, BKAOUYUTENHO Bbarapua o6sasuxa MepKu
3a NpefocTaBsAHe KaKTO Ha GMHAHCOBA, TaKa U Ha HePMHAHCOBA MOMOLL, 33 3aCerHaTUTe CEKTOpU U
3acerHatute 6U3Hec opraHvsaumu.

Bbnpeku TOBa, NaHAEMMATA HE Ce OTPa3u 3HAUYUTENIHO BbpXYy GMHAHCOBOTO CbCTOAHME U pe3ynTaTuTe
OT gerHocTTa Ha pynata npe3 2020 .

B Te3n ycnosuA pbKOBOACTBOTO HanpaBW aHanAW3 W npeleHKa Ha cnocobHocTTa Ha lpynata aa
NPOAb/IKM CBOATA AEMHOCT KaTo AelCTBallo npeanpuaTMe Ha 6asa Ha HanMdHaTa MHpopmauma 3a
npeasuaMmoTo 6baelle M PbKOBOACTBOTO OYaKBa, Ye [pynata Mma A0CTaTbYyHO PUHAHCOBM pecypcy,
3a Ja NPOABLAXKM onepaTUBHaTa 1 AeUHOCT B 6a13K0o 6baelle 1 Npoab/ykasa Aa npuaara npuHUMna
3a AeMncTBallo npeanpUaTUE NPU U3roTBAHETO Ha KOHCOANANPAHUAT GUHAHCOB OTYET.
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3. MpomeHu B cueTOBOAHATA NOIUTUKA

3.1. HoBu cTaHZapTH, U3SMEeHEeHUA U pasacHeHUA Kbm MCPO, KouTo BAM3aT B cuia OT 1 AHyapu
2020r.

pynata e nNpunoXMAa CcnegHUTe HOBM CTAHAAPTU, WM3MEHEHMA W pasAcHeHMA Kbm MCOO,
paspaboteHn M nyb6amMKkyBaHM OT CbBeTa MO MeXKAYHAapOAHW CYETOBOAHW CTaHAAPTM, KOMUTO ca
3a4b/KUTENHN 3a MpuUAaraHe oT roguwWHMA nepuog, 3anoysaw, Ha 1 AHyapu 2020 r., HO HAmaT
cblwecTBeH edeKT OT NpunaraHeTo MM BbPXY GUHAHCOBUA pe3ynTaT U GUHAHCOBOTO CbCTOAHME Ha
lpynara:

e MCC1uMCCS8 (n3meHeH) - ledHULMA Ha CbLLECTBEHOCT, B cuna oT 1 saHyapu 2020 ., npueTn
oTEC

e  M3meHeHMa Ha pedepeHummTe KbM KoHLEeNTyanHa pamka 3a PUHAHCOBO OTYMTAHE B CUia OT
1 anyapu 2020 r, npmetn ot EC

e MC®O 3 (u3meHeH) — OnpeaeneHue 3a busHec B cuna ot 1 saHyapm 2020r., BCe oLLe He e npueT
oT EC

o MN3meHeHns Ha MCPO 9, MCC 39 1 MC®PO 7: Pepopma Ha pedpepeHTHUTE IMXBEHWN MPOLLEHTY,
B cnna ot 1 aHyapu 2020 r., npuetun ot EC

e  UN3meHeHnss Ha MCHO 16 HamaneHua Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna oT 1 toHU
2020, npuet oT EC

3.2. CTaHAapTHU, U3MEHEHUA U Pa3ACHEHUSA, KOUTO BCE OLLE He Ca BJIe3/IU B CMA1a U He ce npuaarat
OT No-paHHa gata ot lpynaTa

Kbm gatata Ha ogobpeHuMe Ha To3M MHAMBMAYaNeH GMHAHCOB OTYET ca NY6ANKYBaHM HOBM CTaHAAPTH,
M3MEHEHMA U Pa3ACHEHMA KbM CbLUECTBYBALLM Beve CTaHAAPTWU, HO He ca B/Ie3/IN B CMIa UK He ca
npuetu ot EC 3a pmMHaHcoBaTa roanHa, 3anoysauwa Ha 1 sHyapu 2020 r., 1 He ca 6BUIM NPUNOXKEHU OT
no-paHHa gata oT [pynaTta. He ce o4akBa Te Aa MMAT CblecTBEH edeKT BbpXy KOHCONMAMPaAHUTE
duHaHCcoBKN OTYeTU Ha pynaTa. PbKOBOACTBOTO OYaKBA BCUMUYKMU CTAaHAAPTU U U3MEHEeHMA aa bbaat
npueTn B CYeTOBOAHATa MOAUTMKA Ha [pynaTa npes3 nbpBMA nepuos, 3anodsal, cien gatata Ha
B/IN3aHETO UM B CUNa.

MpomeHuTe ca CBbP3aHN CbC CAEAHUTE CTaHAAPTH:

e UN3meHeHna B MCC 1 MpeacTtaBaHe Ha dMHaHCcoBUTe oT4eTU: Knacudumkauma Ha nacmsuTe KaTo
TEKYLLM N HEeTeKyLWM, B cmna oT 1 aHyapu 2023 r., BCce oule He e npuet oT EC

e  UN3meHeHns B MCPO 3 BusHec kombuHaummn, MCC 16 UmoTn, maliMHU 1 cbopbKeHusa, MCC
37 MpoBun3nK, yCAOBHM MNACMBU U YCIOBHU aKTMBU, B cmna OT 1 aHyapm 2022 r., BCe OLLe He ca
npunetn ot EC

e [oanwHu nopobpenuns 2018-2020 r. B cuna ot 1 aHyapwm 2022 r., Bce owe He ca npueTtn ot EC

o I3meHeHUA Ha MCPO 4 3acTpaxoBaTenHM A0roBOpU - oTnaraHe Ha MCPO 9, B cuna ot 1
AHyapu 2021 r., Bce owie He ca npunetn oT EC

o /I3meHeHuA Ha MC®PO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16 Pedopma Ha nnxseHute
nokasartenu - ®asa 2, B cuna ot 1 aHyapu 2021 r., Bce owe He ca npuetn ot EC

e  MC®O 14 ,,0TcpoyeHn CMETKU Npu peryampanm ueHn” B cuna ot 1 AHyapm 2016 r., Bce owe
He e npuet oT EC

e MC®O 17 ,3acTpaxoBaTenHun gorosopu” B cuna ot 1 AHyapm 2023 r., BCe OlLLe He e NpueT oT
EC.
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4, CyeToBOAHA NONUTUKA
4.1. O6wm nonoKeHusa

Hali-3HauumuTte C4EeTOBOAHU MNOMUTUKKN, NpunnaraHn npu MU3rotBAHETO HaA TO3UM KOHCONMAOUPAH
d)MHaHCOB OTYET, Ca npeAacTtaBeHU No-40nyY.

KoHconnampaHuat pUHAHCOB OTYET € WM3FOTBEH MpPW cnasBaHe Ha MPUHUMMUTE 33 OueHABaHe Ha
BCUYKM BMAOOBE aKTUBM, MACMBM, NMpuxoam M pasxoam cbrnacHo MCPO. basute 3a OugeHKa ca
onoBecTeHn NoApobHO No-HATaTbK B CHETOBOAHATA NOINTUKA KbM KOHCONMAMPAHNA GUHAHCOB OTYET.

CnepBa aa ce otbenexku, Ye nNpu U3roTBAHETO HAa NPeACTaBeHUs KOHCoMMAMpPaH GUHAHCOB OTYET ca
M3M0/I3BaHN CYETOBOAHWM OLEHKU W AOMYyCKaHWA. Bbnpekn ye Te ca 6asupaHuM Ha mHbopmaums,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBSHE Ha KOHCOMAMPaHUA GUHAHCOB OTYET,
peanHuTe pesynTaTv MoraT fa Ce pas/iMyaBaT OT HanpaBeHUTe OLLeHKM 1 A0MYyCKaHuA.

4.2. MpeAacTaBAHe Ha KOHcoNUAMpaHua GuUHaAHCOB oTyeT

KoHconnampaHuatT ¢uHaHCOB OTYET e npeactaBeH B cborBetrctBne ¢ MCC 1 ,lMpeactaBaHe Ha
duHaHcoBM oT4eTH”.

lpynaTa npeacrass oTyerta 3a nedyanbarta uaum 3arybarta v gpyrua sceobxsateH AOX0A B eAUHEH OTYET.

B KoHconngmpaHma oTyeT 3a d)MHaHCOBOTO CbCTOAHMNE Ce NpeacCTaBAT ABa CpaBHUTENHU Nepuoaa,
KoraTo lpynaTta npuaara c4eTOBOAHA MOJAUTUKA PETPOCMEKTUBHO, NPenu3ymncnaABa pPeTpoCneKTUBHO
nosnunn B KOHCoONNANpaHnAa CbMHaHCOB OTYET; UIn npexnacmd)mu,mpa no3snunMn B KOHCoOIMAnNpaHuAa
d)MHaHCOB OTYET U TOBA MMa CblUECTBEH ed)eKT BBbpXy MHd)OpMaLI,MﬂTa B KOHCONMMAUPAHUA OTYET 3a
d)MHaHCOBOTO CbCTOAHMNE KbM HA4a/10TO Ha npegxogHnAa nepunoa.

4.3. basa 3a KoHconupgauusa

BbB ¢PuHaHcoBMA oTyeT Ha [pynata ca KOHCONMAMpPaHU GUMHAHCOBUTE OTYETU HA MpPeanpUATUETO
MalKa M BCUYKKM AblepHU npeanpuatma kbm 31 gekemspu 2020 r. blLepHU NpeanpuaTUsa ca BCUYKN
npeanpuATUA, KOUTO CE HaMMpPaT Mo, KOHTPO/1a Ha KOMMaHUATA Malika. Haauue e KOHTpoA, Korato
KOMMaHUATa MaliKa e U3N0XKeHa Ha, UM MMa NpaBa BbpXy, MPOMEHANBATA Bb3BPbLLLAEMOCT OT CBOETO
yyacTue B NpeAnpuUATMETO, B KOETO € MHBECTUPAHO, M MMA Bb3MOKHOCT 1@ OKaXKe Bb3AeNCTBUE BBPXY
Tasn Bb3BPbLLLAEMOCT NOCPEACTBOM CBOMTE MNPABOMOLLMA BbPXY MNPeAnpuATMETO, B KOETO e
MHBECTUPAHO. BCMYKM AObliepHM NpeanpuAaTMA MMAT OTYETEH Nepuos, MpuKAoYBaw, Kbm 31
OeKemMBpH.

BCMUKM BBTPELHOTPYNOBU CAEAKM M Canga ce eAMMMHMPAT, BKAKUYUTENHO HepeanusmpaHute
neyanbum 1 3arybm oT TpaH3aKLMKU MeXAy Apy*KecTBa B [pynaTa. Korato HepeanusmpaHute 3arybu ot
BbTPELIHOrPYNOBM NPOAAXKOM Ha aKTUBKM Ce eNUMMHUPAT, CbOTBETHUTE aKTMBM Ce TecTBaT 3a
obesueHKa OT rnegHa Toyka Ha [lpynata. CymuTte, npeacTaBeHn BbB GUHAHCOBUTE OTYETU Ha
AblUepHUTE NPesnpPUATAA Ca KOPUTMPAHK, KbAETO e He06X0A4MMO, 33 fia Ce OCUTYPU CbOTBETCTBUE CbC
cYeTOBOAHATA NOMMTMKA, MpUNaraHa ot Mpynara.

Meuyanba nnu 3aryba u aApyr BceobxBaTeH 40X04 Ha AbLLEPHN NPeanpUATUA, KOUTO ca NPUACBUTU Nau
npoAageHu npes roguHaTa, ce NpusHaBaT oT gaTaTa Ha NpuAobMBaHETo, AN CbOTBETHO A0 AaTaTa Ha
npoaaxbarta um.

CnpaBsea/iMBaTa CTOMHOCT Ha BCAKA MHBECTULMA, 3a4bpiKaHa B BUBLIETO AbLUEPHO NPeanpuaThue Kbm
fAaTaTa Ha 3aryba Ha KOHTPOJI Ce cumnTa 3a cnpasennBa CTOMHOCT NPW MbPBOHaYaHO NPpU3HaBaHe Ha
¢durHaHcoB akTuB B cboTBeTcTBMe ¢ MCHDO 9 ,dMHAHCOBU MHCTPYMEHTU UK, KbAETO € YMECTHO, 33
cebecToMHOCT MpM MbpPBOHAYaNHO MNpPU3HaBaHE Ha MHBECTMUMA B aCOLMMPAHO MAM CbBMECTHO
KOHTPOAMPAHO npeanpuatTie. B aonbaHEHME BCUUKM CYMM, NPU3HaTK B APYr BceobxsaTeH A0Xo4 No
OTHOLLIEHMeE Ha TOBa AbLIEPHO NPeANpUATME, Ce OTYMTAT Ha cblaTa 6asa, KakTo 61 61uno Heob6xoanMmo,
ako lpynaTta AMpekTHo ce e 6una ocsoboauna OT CbOTBETHMTE aKTMBM WMAW nNacusu (Hanp.
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peknacudunumpaHn B neyanbarta nnm sarybaTta nam oTHeCEHW ANPEKTHO B HepasnpeaeneHaTa nevyanba
Cbr/1aCcHO U3NCKBaHUATA Ha cboTBeTHUA MCPO).

Meyanb6aTta uam 3arybata OT OTNUCBAHETO Ha MHBECTUUMA B AblUepHO NpeanpuaTUe NpeactasnAsa
pa3nnKaTa mexay i) cymaTta OT cnpaBeAnuBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HarpaskaeHuve wu
crnpaBeA/iMBaTa CTOMHOCT Ha BCAKA 3a4bprKaHa MHBECTULMA B OMBLLETO AbLLEPHO Npeanpuatme U ii)
6anaHcoBaTa Cyma Ha aKTMBUTE (BKIOYUTENTHO penyTauusa) M NacuBUTE Ha AbLLEPHOTO Npeanpuatue
W BCAKAKBO HEKOHTPOJIMPALLO yyacTme

4.4. busHec KombuHauuun

BcMuKkM GM3HEC KOMOMHAUMM ce OTYMTaT CYETOBOAHO MO MeToda Ha MNOoKynKaTa. lpexsBbpaeHoTo
Bb3HarparkgeHue B busHec KOMBUHaALMA ce OLUEHsIBa MO cnpaBea/iBa CTOMHOCT, KOSITO Ce U34YMCAIABA
KaTo cymarTa OT cnpaBe/iMBMTe CTOMHOCTM KbM AaTaTa Ha NpuaobuBaHe Ha aKTUBUTE, MPEXBbPIEHM
oT npuaobuBawma, noetute OT NpuaobuBalMA 3aAb/XKEHUA KbM OMBLUMTE COOCTBEHMUM Ha
npuaobuBaHOTO NpeanpuUATME M KanuTasoBUTE ydyacTudA, emuUTUpaHn ot pynaTa. MpexBbp/ieHOTo
Bb3Harpa*kaeHne BKAOYBA CpaBeaiMBaTa CTOMHOCT Ha aKTUBM UM NAaCcMBU, Bb3HMKHAAM B pe3ynTaTt
Ha Bb3HarpaxkaeHus nog ycnosue. Pasxoaute no npuaobuBaHeTo ce OTYMTAT B nevyanbata mau
3arybaTa B nepmnoga Ha Bb3HMKBAHETO UM.

MeToabT Ha MOKyMKata BK/AKYBA MPU3HaBaHe Ha pasrpaHUYMMUTE aKTMBM M NacMBU HA
npnaobMBaHOTO NpeanNPUATUE, BKAOYUTEHO YCIOBHUTE 3a4b/IXKEHUA, HE3aBUCUMO Aanun Te ca bunu
npusHaT BbB GMHAHCOBUTE OTYETU HA NPUAO0OMBAHOTO NpegnpusaTUe npeam bGusHec KOMbUMHaumATa.
Mpy NbPBOHAYANHOTO NPU3HABAHE aKTUBUTE M NACUBUTE Ha NPUAOOUTOTO AbLLEPHO NpeanpuaTHe ca
BK/IIOYEHUW B KOHCONNAMPAHUA OTYET 32 GUHAHCOBOTO CbCTOAHME MO TAXHATA CNpPaBea/inBa CTOMHOCT,
KOATO C/IYXKM KaTo 6a3a 33 nocneBallo OLEeHABAHE B CbOTBETCTBME CbC CYETOBOAHATA NOIMTMKA Ha
pynaTa.

3a BcAKa BU3HeC KoMBUHauMA MpynaTa oLeHABa BCAKO HEKOHTPOIMPALLO yYyacTue B NpuaobusaHoTo
npeanpuaATMe, KOeTo NPeACTaBAABa AAN OT COBCTBEHNA My KanuTan 1 Aasa NPaso Ha INKBMAALMOHEH
AAN, WK NO CnpasBea/iMBa CTOMHOCT UK MO NPONOPUMOHANEH AAN HA HEKOHTPOIMPALLOTO yyYacTue B
pasrpaHUYMMmUTE HETHM aKTUBK Ha NpUAo6MBaHOTO NpeanpuaTue. [lpyruTte BUA0BE HEKOHTPO/IMPALLLO
yyacTue ce OL,eHABaT No Cnpasea/iMBa CTOMHOCT UK, aKo e NPUIoXKNMO, Ha 6a3a, onpeaeneHa B Apyr
MCoO.

PenyTauuaTa ce npusHaBa cnen onpegensHe Ha BCUYKU pasrpaHUYMMM HEMATEPUATHWU aKTUBKU. TA
npeacTas/ifBa MPeBULIEHMETO Ha Cymata OT a) cnpasegsmMBaTa CTOWHOCT Ha MPEXBbP/IEHOTO
Bb3HArpaxaeHve Kbm gataTta Ha npugobueaHe n 6) pasmepa Ha BCAKO HEKOHTPO/IMPALLIO y4acTue B
npuaobMBaHOTO NpeanpuaTUe U B) B BU3HeC KOMOMHALMA, NOCTUTHATA Ha eTanwu, crnpaBes/vnBaTa
CTOMHOCT KbM fAaTaTa Ha npuaobuBaHe Ha AbPXKaAHOTO Npean Kanutanoso yyacTue Ha lpynata B
npuaobMBaHOTO NpeanpuATUe, Haf CNpaBeaMBaTa CTOMHOCT Ha Pa3rPaHNYUMUTE HETHU aKTUBM Ha
npuaobMBaHOTO APYXKECTBO KbM gaTaTa Ha npuaobusaHe. BcAKo npesBueHWe Ha cnpasBea/vBaTta
CTOMHOCT Ha pa3rpaHUYMMUTE HETHW aKTUBM HaJ U34McieHaTa No-rope cyma ce npu3HaBa B nevanbata
unu 3arybata HenocpeacTBeHO cned NpuaobMBaHeTo.

Mpwn 6um3Hec KOM6MHaLI,MF|, NOCTUrHaTa Ha eTanu, pynaTa npeoueHABa AbPKAaHOTO Npeay Kanutanoso
y4dyactue s I'IpVILI,OGMBaHOTO npeanpunAaTne No cnpasegninsea CTOMHOCT KbM AaTaTa Ha I'IpVI,CI,O6VIBaHe (T.e.
KbM [aTaTa Ha I'IpMLI,O6MBaHe Ha KOHTpOﬂ) 1M NPU3HaBa NPOU3TUYALLATAa nevyanbarta nau 3ary6aTa, aKo
MMa TaKuUBa, B nevyanbarta nnu 3ary6aTa. CyMMTe, NPU3HATU B Apyrua BCceobxBaTeH Aoxon oT AAanoso
y4yactue B I'IpMLI,O6MBaHOTO npegnpunAaTue npeau Aatata Ha I'IpVI,CI,O6MBaHe Ha KOHTpPOA, Ce NPU3HaBaT
Ha CbllaTa 6a3a, KaKTo aKo lpynaTa ce e ocso6o,a,w1a ANPEKTHO OT AbPXHKAHOTO Npean KanmntaaoBo
y4yactue.

AKo NbPBOHAYA/IHOTO CHETOBOAHO OTYUTAHE HaA 6usHec KOM6V|HaLI,VIFITa HE € NPUKNKYEHO 00 KpaA Ha
OTYETHMUA nepuon, B KOMTO ce ocbllecTeABa KOM6V|HaLI,VIFiTa, I'pynaTa OT4YNTA NPOBU3OPHN CYMU 3a
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CTaTunTe, 3@ KOUTO OTYHUTAHETO HE € NPUKIKYNNO. I'Ipe3 nepmnoaa Ha oueHABaHe, KOMTO HE MOXKe Aa
HaaBullaBa e€dHa rogunHa OT AOaTaTa Ha I'IpM,CI,O6MBaHe, I’pynaTa KOpuUrmpa CbC 3agHa AaTta Te3un
NPOBU3OPHU CYMU NN NPU3HABA AONB/IHUTENTHUN aKTUBU U NACUBU, 3a Oa OTPA3N HOBATA NOJIy4YEHA
MHd)OpMaLI,Mﬂ 3a d)aKTMTe n O6CTOF|T€J'ICTBaTa, KOWUTO Ca CblleCTByBa/IM KbM AaTaTa Ha I'IpVI,EI,OGMBaHe u,
aKo ca 6unu M3BECTHW, WAXa Aa NOB/IUAAT Ha OLEeHKATa Ha CyMmuTte, NpnU3HaT KbM Ta3n aata.

BcsaKo Bb3HarpaxgeHue nog ycnosue, Ab/KUMO OT Npmuaobusalims, ce npmMsHaBa no CnpasesinBa
CTOMHOCT KbM ZaTaTa Ha NpuaobuBaHe 1 ce BKAOYBA KAaTO YacT OT NPEXBbPAEHOTO Bb3HarpaxKaeHe
B 3aMAHA Ha NpmaobmeaHOTO NpeanpuaTue. MNocnegBalum NPOMEHM B CnpasBeginMBaTa CTOMHOCT Ha
Bb3HarparkAeHNETO Mo yCA0BME, KOETO e KnacuduumMpaHo KaTo aKTMB UM NacuB, Ce NPU3HABaT B
CbOTBETCTBME C U3NCKBAHUATA HA MCPO 9 ,dNHAHCOBU MHCTPYMEHTU NaK B NnedanbaTta unu 3arybata
WAM KaTO MNpPOMAHA B Apyrua BceobxBaTeH [o0xoA4. AKO Bb3Harpa)kAeHWeTo nog yciosue e
KnacnopuumpaHo Kato cobcTBeH KamnuTana, TO He Ce NPeoueHsBa A0 OKOHYATENHOTO My ypexaaHe B
cobcTBEeHUA KanuTan. MNpomeHn B cnpaBeg/iMBaTa CTOMHOCT Ha Bb3Harpa)k4eHWeTo nos ycioBue,
KOMTO NpeACcTaBaAABaT NPOBM30OPHN CYMM NPe3 Nepuoa Ha OLeHABaHe, ce 0TPa3ABaT PETPOCNEKTUBHO
33 CMeTKa Ha penyTauusTa.

4.5. CaenKku c HEKOHTPOIMPALLM YUHaCTUA

MpomeHu B Aena Ha Mpynata B cobCTBEHUA KanuTan Ha ObLLEPHO APYMKECTBO, KOMTO He BOAAT A0
3aryba Ha KOHTPOJ, ce TPETMPAT KaTo TPaH3aKLMM CbC cobcTBEHMUM Ha MpynaTa. OTY4eTHWUTE CTOMHOCTU
Ha gena Ha lpynata M Ha HEKOHTPO/IMPALLMTE Y4acTMs Ce KOPUrMpaT C Len OTpasABaHeTo Ha
NPOMAHaTa Ha OTHOCUTE/IHUA UM AAN B KanuTana Ha AbLLEePHOTO APYKECTBO. BcAKa pasanka mexay
CymaTa, C KOATO ca NPOMEHEHW HEKOHTPOAMpALMTE yyacTua, M CchnpaBeanBaTa CTOMHOCT Ha
NoJly4eHOTO MAW NAATEHO Bb3HarparkAeHWe, ce MpU3HaBa AMPEKTHO B COBCTBEHWMA KanwuTan U ce
OTHacA Kbm cobcTBEeHULMTE Ha [pyKeCcTBOTO - MaliKa.

4.6. Cpenku B UyXKaecTpaHHa BanyTa

Coenknte B Jy)KAECTPaHHa BanyTa ce OTYMTAT BbB OYHKUMOHa/sHATa BajayTa Ha [pymata no
oduumanHna obmeHeH Kypc Kbm gaTata Ha caeskata (o6aseHus PUKCUMHT Ha Bbarapcka HapozHa
6aHKa). Meyanbute M 3arybute OT KYPCOBW Pa3/IMKM, KOMTO Bb3HUKBAT MPU YPEKAAHETO Ha Tesu
COenkn n npeoueHABaHeTO Ha NnapuyHuUTe Nosnunm B 4yXaecCTpaHHa BaayTa KbM KpaA Ha OTYETHUA
nepuog, ce Nnpu3HaeaT B nedanbaTa nam sarybaTa.

HenapunyHuTe No3MUMK, OLEHABAHU NO UCTOPUYECKA LieHa B YyKAeCTpaHHa BajyTa, ce OoT4MTaT no
0bMeHHMA Kypc KbM AaTaTa Ha caesikaTa (He ca npeougHeHu). HenapuyHute no3nuuu, oLeHsBaHu No
cnpaBea/iMBa CTOMHOCT B Yy»KAECTPaHHa BaslyTa, Ce€ OTYMTAT N0 0OMEHHMA Kypc KbM AaTaTa, Ha KoATo
e onpejeneHa cnpasea/iMBaTa CTOMHOCT.

Bbarapckuat nes e GMKcMpaH Kbm eBpoTo B cboTHOWweHMe 1 EUR = 1.95583 ns.
4.7. OTuMTaHe NO CermeHTuU

PbKOBOACTBOTO Oonpesena ABa OnNepaTMBHU CErmMeHTa, Ha 6a3a Ha OCHOBHWUTE MPOAYKTU U YCAYTU,
KouTo npegnara Mpynata — PmMHaHCOBa AeMHOCT 1 HeaBMXKMMM MMOTU. BCeKn OT Te3n onepaTMBHU
CErMeHTU ce ynpaBffBa OTAE/NHO, Tbil KaTo 3a BCAKA AEMHOCT Ce W3MO0A3BaT Pas/IMYyHU pecypcu U
noaxoaun. Bcvuku coenkm mexay cermeHTUTe ce OCbLLecTBABAT MO LLeHM Ha CbOTBETCTBALLM CAENKU
MeXKay Hes3aBMUCMMM CTPaHW. Mpu oTuMTaHeTo no cermeHTn cnoped MCPO 8 ,OnepaTnBHM cermeHTU”
lpynaTa npuaara NoAMTUKA Ha OLEHABaHe, CbOTBETCTBALLA Ha NOIMTUKATA Ha OLLeHABaHe, N3M013BaHa
B KOHCONIMANPAHUA GUHAHCOB OTYET.

I'pyrlaTa He onpeaena aktuBu, KOUMTO HeE CE€ OTHACAT AUPEKTHO KbMm ILl,ef/‘IHOCTTa Ha HAKOM OT CerMeHTUTE.

MHd)OpMaLI,VIFITa OTHOCHO pPe3yNnTatuTe Ha OTAENHUTE CETMEHTU, KOATO CE npernexga perynapHo ot
Nnuata, OTrOBOPHU 3a B3emMaHe Ha OonepaTtuBHU pelleHunA, He BK/IHOYBa e¢EKTMTe OoT €AUHUNYHHU



AOAPA AL 11
KoHconnampaH prHaHcoB oTyeT
31 pekemspu 2020 .

HenoBTapAaemu cbbutua. ®PuHaHcoBuUTE npmuxoan w”n pasxoan cCe BKIKOYBAT B pPeE3YyNTATUTE Ha
onepatuBHNTE CermeHTn, KOUMTO penoBHO Ce npernexaart oT nuata, OTTOBOPHU 3@ B3eMaHe Ha
onepaTtuBHU peleHunA.

He ca HacTbnuaM npomeHn B METOAMTE 33 OLEHKA, M3NON3BaHU 33 onpeaensaHe Ha neyanbarta uau
3arybata Ha CermeHTMTE B MNpPeAXOoAHW OT4eTHM nepuoau. He ce npunara acMMeTpUYHO
pasnpeaeneHme mexay CermeHTuTe.

4.8. [OdeduHNUMA N OLEHKA HA eleMEeHTUTE Ha oT4yeTa 3a PUHAHCOBOTO CHCTOAHUE
4.8.1. MHBECTULUNOHHN UMOTH

MNHBECTULMOHHMTE MMOTM Ce OLLEHABAT MbPBOHAYaHO Mo cebecToMHOCT, BK/OYBALL,A MOKYMHATA LeHa
W BCAKAKBM Pa3xoau, KOMTO Ca NMPSKO CBbP3aHM C MHBECTULUMOHHUSA MMOT, Hanpumep XoHopapwu 3a
NnpaBHU YCAYTW, AAHBLM MO NPEXBbPASHE HAa UMOTA W APYIY Pasxoam Mno caeskara.

Mogen Ha cnpaseganBaTta CTOMHOCT

lpynata oTyMTa KaTto MHBECTMLMOHHM UMOTU 3eMA U Crpaju, KOUTO Ce AbPsKaT 3a MosyvyaBaHe Ha
NpUXoAmM OT Haem U 3a YBeSIMYeHMe Ha Kanutana, no MoAena Ha cnpasea/iMsata CTOMHOCT.

MHBECTULUMOHHUTE MMOTH Ce npeoueHABaT Ha rogunilHa 6a3a u ce BKNOYBAT B OTYETA 33 (I)MHaHCOBOTO
CbCTOAHME NO MNa3apHUTE UM cTotHocTM. Te ce onpegenAtr OT He3aBUCMMU oueHutenn cC
I'IpOd)eCMOHaJ'Ia KBaJ'IVI(I)MKaLI,MFI 1N 3Ha4ynTeneH I'IpOd)ECMOHaI'IEH OMUT B 3aBUCMMOCT OT XapaKTepa u
MEeCTOHAXOXAEeEHNETO HAa MHBECTUUMNOHHUTE NMOTHU, 6a3MpaﬁKM Cé Ha A0Ka3aTe/siCTBa 3a Na3apHuUTe
ycnosua.

Bcska neyanba mau 3ary6a OT NpomAHa B CnpaBensinMBaTa CTOMHOCT UAn ot npop,a>K6a Ha OdadeH
MHBECTNUMNOHEH MMOT Ce Npn3HaBa He3abaBHO B OTYeTa 3a nevanbata unu 3ary6aTa Ha pes , MpomaHa
B Cnpasea/iBaTa CTOMHOCT Ha MHBECTULMOHHUTE MUMOTU "

4.8.2. AKUMOHepeH KanuTtan

AKUMOHEPHUAT Kanutan oTpassnBa HOMMHaHATa CTOMHOCT HA EMUTUPAHUTE aKUUKM Ha NpeanpuUaTUETO
MmanKa.

HepasnpegeneHata neyanba BKAOYBA TeKywma GUHAHCOB pe3ynTaT, HaTpynaHuTe nedyandbu u
HEMNOKPWUTK 3arybu oT MUHANMU FOAMHMU.

4.8.3. Pe3sepBu

PesepBuTe Ha rpynara ce obpasyBaT oT pasnpeaensaHe Ha GMHAHCOBUTE My PE3YATATU 32 CbOTBETHUA
nepuoa, cnen ob6aaraHeTo UM C AaHbK BbPXY Nevyanbarta, OT EMUTUPAHE HA aKLMM UAWN peannsmpaHe
Ha 6M3HeCKOMBWHaLUMK, B KOUTO rpynaTa e cTpaHa. PesepBuTe Ha rpynarta MoraT 4a Ce M3noa3BaT camo
C peweHne Ha O6WOTO CcbbpaHMe Ha aKLMOHEPUTE, CbrNacHO TbProBCKMA 3aKOH M YcTaBa Ha
[py*KecTBOTO — MaiKa 1/unm YcTaBa Ha AbLIEPHOTO APYKECTBO.

4.8.4. 3aAb/mKeHMA KbM HaeTu amua

[pynaTa OTYMTa KPATKOCPOYHM 33aLb/KEHMA NO KOMMNEeHCUpPyemMWu OTMYCKU, Bb3HUKHAAM nopaau
HEeN3non3BaH NaiaTeH roguweH oTnyck B C/aly4YauTe, B KOUTO Ce O4YaKBa TOM Aa 6'bﬂ,aT non3saH B
PaMKUTE Ha 12 meceua cnep aatata Ha OTYETHMA nepuoa, npes KOWTO HaeTuTe Nnua Ca NoNoXKUnun
TpyAa, CBbP3aH C Te3M OTNYyCKMU. KpaTKOCPOUYHUTE 3a4b/IKEHNA KbM NEPCOHANA BKAOYBAT HAgHULUM,
3annatM U counasaiHn OCUTYpPOBKMU.

CbrnacHo nsMcKkBaHMATa Ha Koaekca Ha TPpyAa Npun npekpaTABaHe Ha TPyAO0BOTO MPaBOOTHOLIEHUE,
cnepn KaTto CAYyXUTenAart e anp,o6W1 NpaBO Ha MeHCMA 3a OCUTypUTeneH CTaxk u Bb3pacT, pynaTa e
3a4bNXKeHa Aa MYy U3nnatu o6e3u.|,eTeHv1e B pasmep A0 wecTt 6pyTHVI paﬁoTHM 3annaTu.
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lpynata He e pa3paboTBana W He Npwuaara NAaHOBE 33 Bb3HArpaXKAEHWs Ha CAYKUTeNuTe cnes
HanycKaHe.

4.9. Tpuxoau oT A0roBOPU C KIMEHTU

OcHoBHUTE npuxogy, KouTo lpynaTa reHepupa ca CBbP3aHW C MPUXOAM OT HaAemu, JIMXBU MO
NpeaocTaBeHN 3aemMu, NPEOLEHKM Ha PUHAHCOBM aKTMBM OTYMTAHM NO CnpaBea/vBa CTOMHOCT B
neyanbaTa v 3arybara, NOKyNKo — Npoaaxkba Ha B3eMaHwWsA, NMOKYMKO — NpoAarkba Ha MMOTU U ApYTy

3a pa onpenenuy ganuv U Kak ga npusHae npuxoam, Npynata npunara MC®O 15 MNpuxoam oT KANEHTU U
M3Mno/s3Ba cneaHnTe 5 cTbnKku:

1. UpeHTndULMpaHe Ha AOroBOpPa C KANEHT

2. WaeHTuduUMpaHe Ha 3aa4bXKeHMATa 33 U3MbJHEHME

3. OnpegenaHe Ha LeHaTa Ha caenKaTa

4. PasnpeneneHue Ha ueHaTa Ha CAe/IKaTa KbM 3a4b/IKEHUATA 3@ U3MbJ/IHEHUE

5. lMpu3sHaBaHe Ha NnpuxoauTe, KOraTo ca YA0BEeTBOPEHU 3a4b/IKEHUNATA 33 U3MbIHEHME.

Mpuxoaute ce Npu3HaBaT MAN B AafeH MOMEHT WM C TEYEHME Ha BPEMEeTO, KOraTo WaM A0KaTo
lpynaTa yAOBNETBOPW 3a4b/BKEHUATA 3@ U3MbAHEHUE, MPEXBbPAANKM 06eLaHNTE CTOKN WAK YCayrU
Ha CBOMTE K/IMEHTH.

pynaTa npu3HaBa KaTo 3a4b/IKEHWUA NO LOroBOP Bb3HArparkAaeHue, nojyyeHo Mo OTHOWeHue Ha
HeyaoBNETBOPEHN 3aAb/IXKEHUA 3a U3NB/IHEHME U TU NpPeacrtaBA KaATo APYyrn 3a4bXKeHUA B
KOHCONMMAUNPaHNA OTHET 3a d)VIHaHCOBOTO cbCcToAHMe. o cbwma HaymH, ako pynaTta y40BAeTBOPU
3a4bXKeHUe 3a U3nbIHEHUE, Npean Aa NOoNYyYU Bb3HArpaxXgeHMeTo, ToO Npu3HaBa B KOHCONNANpaHUA
OTYET 3a d)MHaHCOBOTO CbCTOAHNE NN aKTUB NO 40rosopa, nin B3emaHe, B 3aBUCMMOCT OT TOBa Aa N
Ce U3NCKBA HELWO APYro oCBeH onpegeneHo BpemMe 3a NoJsiydaBaHe Ha Bb3HarpaKaeHm1eTo.

4.9.1. Mpuxoau ot "nxsu

Mpuxogute OT IMXBM Ca CBbP3aHM C NpefoCTaBeHW 3aeMu Ha gpyrn [pyrectBa U J0OroBopu 3a
B3eMaHuA. Te ce OTYMTAT TEKYLLO NO MeToAa Ha Ed)EKTMBHaTa nXBa.

4.10. OnepaTtuBHU pasxoamu
OnepaTtnBHUTE pPa3xoam ce NpM3HaBaT B neyanbata nam 3arybata npu NoN3BaHETO HA YCAYrUTe UMK Ha
AaTaTa Ha Bb3HUKBAHETO MM.

pynaTa oTynTa eauH BMA pasxos, CBbpP3aH C U3Mb/IHEHUETO Ha A0roBOpPUTE 3a A0CTaBKa Ha YCAYyru ¢
KIMEeHTU: pa3xogn 3a CK}'IIOLIBaHE'/I'IOCTMI'aHe Ha porosopa. Korato pasxogute He OTroBapAT Ha
YCNI0BUATA 3a pa3CpoyYBaHE Cblr/NaCHO MU3NCKBAHMATA Ha MC®O 15, CblinTE Ce NPU3HaBaT KaTo TEKYLLA
B MOMEHTA Ha Bb3HUKBAHETO MM KaTO Hanpumep He ce O4akBa Aa 6'bLI,aT BBHb3CTaHOBEHU UK NepuoabvT
Ha pPa3CpoYBaHETO MM € 0 €edHa rogunHa.

CnenHuTe onepaTMBHM Pa3xoam BUHArM ce 0TPA3ABaT KaTo TEKyLL, pa3xo B MOMEHTa Ha Bb3HUKBAHETO
NM:

- 06WwmM M aAMUHUCTPATMBHM pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/neHTa);
- Pa3xoam 3a 6pak Ha maTepuanHu 3anacu;
- Pa3xop,m, CBbpP3aHU C U3Nb/IHEHNE Ha 3a4b/1XKEHUNETO,
- Pasxopgu, 3a Kouto pynaTa He MoXKe Aa onpeaenu, 4anun ca CBbpP3aHM C y40BAETBOPEHO UK
HeyA0B/IETBOPEHO 334 b/IKEHME 33 U3MbJ/IHEHME.
4.11. Pa3sxoau 3a AMXBU M pa3xoau No 3aemm

PasxoauTe 3a MXBU Ce OTUMTAT TEKYLLO MO MeToa Ha erEKTMBHaTa nXBa.
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PasxoauTte no 3aeMm OCHOBHO MPeACTaBAsBaT IMXBM MO 3aemuTe Ha lpynaTa. BcMuku pasxogu no
3aEMM, KOWUTO AMPEKTHO MoraT Aa 6baaT OTHECEHW KbM 3aKynyBaHETO, CTPOWUTENICTBOTO WU
NpPoM3BOACTBOTO Ha €AMH OTroBapsALL, Ha YC0OBMATA aKTUB, CE KanuTaansnpar npes nepuoga, B KomTo
Ce OYaKBa aKTMBBLT Aa 6bae 3aBbplIeH M NpUBEAEH B FOTOBHOCT 3a W3MOJI3BaHe MM npoaaxkba.
OcTaHanuTe pasxoam Mo 3aeMu cnepBa fa Ce NPU3HABAT KaTo pas3xof 3a nepuoga, B KOWTO ca
Bb3HMKHAAN, B OTYETa 3a nevyanbaTa uam 3arybata u apyrma sceobxsaTeH Aoxon Ha pes, ,,PruHaHcoBM
pa3xoan”.

4.12. Penyrtauusa

PenyTaumsata npeactasinBa ObAeLIUTE MKOHOMMUYECKM MOJI3WU, MPOUITUYALLM OT APYrU aKTUBM,
npuaobutn B 6M3HEC KOMOBMHALMA, KOMTO He ca UHAUBWAYANHO MAEHTUPUUMPAHU U NPU3HATU
oTaenHo. Buxkte nosacHeHune 4.4 3a MHPOpMAUMA OTHOCHO MbPBOHAYANIHOTO oOnNpeaesiAHe Ha
penyTauuMAaTa. 3a uUenuMTe Ha TecTa 3a obe3sleHKa penyTaumsaTa ce pasnpenens KbM BCAKa efHa
eAMHNLA, reHepupalla NnapuMyHK notoum, Ha Fpynata (Mau rpyna ot eAMHULM, reHepupaLlm napuyHm
noToLM), KOATO Ce 0YaKBa A4a UMa NoJi3u oT BsHec KombMHaUMATa, HE3aBUCMMO OT TOBA Aanu Apyru
aKTUBM WU/IM NACMBM Ha NPUAOCBUTOTO APYKECTBO Ca pasnpenesieHn KbM Tesm eauHuumM. PenytauusaTa
ce oueHABa Mo CTOMHOCT Ha NpMAobMBaHe, HamasieHa C HaTpynaHuUTe 3arybu oT obesueHKa. BuKre
nosicHeHue 4.13 3a MHbOpMaLMsA OTHOCHO TecToBeTe 3a obesLeHKa.

Mpwn oTnnceaHe Ha eAWHMUA, reHepupawa NapuUyHM NOTOLM, CbOTBETHATa YacT OT penyTauuATa ce
BK/1HO4Ba B onpeaenAHeTo Ha nevyanbarta nau 3ary6aTa OT OTNMUCBAHETO.

4.13. TectoBe 3a 06e3LeHKa Ha penyTauua U UHBECTULMOHHU UMOTHU

Mpu M3uncnaBaHe Ha paamepa Ha obesueHKaTa MpynaTa AeduHUpa Hail-mankaTa pasrpaHMyMma rpyna
aKTMBM, 33 KOATO MmoraT ga 6baat onpeaeneHn CamocTOATENHM MNapuyHW noTouu (eauHuua,
reHepvpauia napuMyHuM noTtoum). B pesynTaT Ha TOBa HAKOW OT aKTUBWUTE MoOAJieXKaT Ha TecT 3a
obesueHKa Ha nHaMBuayanHa 6asa, a Apyru - Ha 6asa Ha eaMHMLA, reHepMpaLlia NapuMyHK NOTOLM.
PenytauusaTa e OTHECEHa KbM eAMHULMTE, reHepupaliy MapuyHM MOTOLM, KOUTO BEPOATHO Lie
M3B/AIMYAT MO3M OT CbOTBETHATa BU3HEC KOMBMHALMA MU KOMTO MPeAcTaBaAABaT Hal-HUCKOTO HUBO B
lpynaTa, Ha KOeTo PbKOBOACTBOTO HabloAaBa penyTaumATa.

EavHnunTe, reHepupalluy nNapuyHM NoTOUM, KbM KOWUTO € OTHeceHa penyTauusaTa, ce TecTBaT 3a
obe3ueHKa NoHe BeAHbLXK MOAUWHO. BCMYKM ApyrM OTAENHM aKTUBU WUAU e4UMHWULM, FeHepupalim
napuyHM NOTOUM, Ce TecTBaT 3a obesleHKa, Korato cbbutMAa uam npomsHa B obcTOATENCTBATA
WHAMKNPAT, Ye TAXHaTa baslaHCcoBa CTOMHOCT He MOXKe Aa 6bae Bb3CTaHOBEHa.

3a 3aryba oT obesLeHKa ce NpM3HaBa CymaTa, C KOATO 6aslaHCcoBaTa CTOMHOCT Ha A3fAEeH aKTUB UK
egMHMUa, TeHepupalia NapuyHM Nnotouu, NpesBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBej/iMBaTa CTOMHOCT, HaMajieHa C pasxogute No npoaaxba Ha AafeH aKkTuB, U
HerosaTa CTOMHOCT B ynoTpe6ba. 3a Aa onpeaenn CTOMHOCTTa B ynoTpeba, pbKkoBoACTBOTO Ha [pynaTta
M34YMCNABA OYaKBAHMTE 6bAELLM NAPUYHM NOTOLM 33 BCAKA e4MHULA, reHepupalla napmMyHM Notoum,
W onpeaensa NoAxoAAlWwmMA AUCKOHTOB GaKTOp C Len KalKy/MpaHe Ha HacToAWwaTa CTOMHOCT Ha Tesun
napuyHK notoum. [laHHWUTE, U3NOA3BAHM NPU TecTBaHeTo 3a obesueHKa, ce 6asmpaT Ha nocneaHus
0p06peH 6rogKeT Ha pynaTa, KOpUrMpaH NpU HEOBXOAMMOCT C Len eNMMUHUMpPaHe Ha edekTa oT
6baeln peopraHM3aumMM M 3HaAYUTENHW NoaobpeHuMA Ha aKkTMBM. [MCKOHTOBUTE daKTopu ce
onpeaenaT 3a BCAKA OTAENHA eAUHMLA, FeHepMpalla NapuyHU NOTOLM, U OTPa3ABaT CbOTBETHUA UM
puckos NpoduAa, oLEHEH OT PbKOBOACTBOTO Ha pynarta.

3ary6MTe oT O6€‘3LI,EHKa Ha egunHULUa, reHepunpalla napnuyHn noToun, ce pasnpeaenAat B HaMmasieHne Ha
6anaHcoBaTa CTOMHOCT NbpPBO Ha penyTaunATa, OTHacCAlWa Ce€ KbM Ta3sn egunHuua, U cael ToBa Ha
OCTaHa/InTE aKTUBU OT eanHnUaTa, NPponopunoOHaIHO Ha 6anaHcoBaTa MM CTOMHOCT. C U3KNtOYEHME Ha
penyTaynAaTa 3a BCUYKU APYTM aKTUBU Ha I'pynaTa PBKOBOACTBOTO npeueHABa nocnegBawio Aann
CcbuiecresyBatT MHOUKAUWUKM 3a TOBa, 4e 3ary6aTa oT 0693LI,EHK3, NPpuM3HaTa B NpeaxoaHun roanHun, moxe
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Beye fa He CbliecTByBa MAM Aa e HamaneHa. ObesueHka, Npu3HaTa B npeaxodeH nepuoa, ce
Bb3CTaHOBABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eAuHMLATa, reHepupalla napuyHM noTouw,
HaJBuLWaBa HelMHaTa 6anaHcoBa CTOMHOCT.

4.14. [aHbuu BbpPXy Aoxoaa

PasxoguTte 3a AaHbuM, Npu3HaTK B ne4vanbata uam 3arybaTa, BKAOYBAT CymMaTa Ha OTCPOYEHUTE U
TEKYLM OAHDBLUWN, KOUTO He ca NpU3HaTU B APYrua BceobxBaTeH A0X0A4 WAWN AUPEKTHO B COOCTBEHMA
KanuTan.

TEKyIJJ,VITe AaHDBYHU aKTUBU VI/VIIWI nacueun npeacrtasnABaT Te3n 3a4b/IXKEHNUA KbM UIN B3eMaHNA OT
JaHDBYHUTE MHCTUTYLUM, OTHACALLU Ce 3a TeKyLlU UAM npeaxoaHu OTYETHU nepuom, KoUTo He ca
nnaTeHn KbM [JaTaTa Ha KOHCONMAUNPaAHUA d)VIHaHCOB oTyerT. TeKyLLI,VIFIT AJaHbK € Ab/IXKUM BBPXY
obnaraemus goxoad, KOMTO ce pasanyaBa OT nedyanbarta nam 3arybata B KOHcoAMAUPaHUA GUHAHCOB
oTyeT. M3uncnaBaHeTo Ha TeKyWwmnAa JaHbK e 633MpaH Ha AaHbYHUTE CTaBKUN N Ha OaHBYHUTE 3aKOHMU,
KOWUTO Ca B CMA KbM Kpas Ha OTYETHMA nepuoa,.

OTCcpoYeHnTe AaHbLUM Ce M3YMCAABAT NO NACMBHUA METOA 33 BCUYKMU BPEMEHHU Pas/ivKu Mexay
H6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NacUBUTE U TAXHATa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeaBuXAa NPY MbPBOHAYAHOTO NPM3HaBaHe Ha penyTauusa UaM NpY NbPBOHAYaHOTO NPU3HaBaHe
Ha aKTWB WM MacMB, OCBEH aKO CbOTBETHATa TPaH3aKUMA He e BusHec KoMbuHauuAa MK 3acara
[AaHbYHaTa AU cyeToBoAHATa Nevanba. OTCpoUeHM AaHbLUM 32 BPEMEHHM PA3INKK, CBbP3aHU C aKUmMK
B ObWEPHU M CbBMECTHM MPeanpuATUA He Ce NMpeaBuiKAaT, ako 06paTHOTO NPOABJEHWE Ha Te3n
BPEMEHHM Pa3/IMKKN ce KOHTPO/IMpPa OT [pynaTta 1 e BepOATHO TO A3 He HacTbnu B 61n3Ko 6baelue.

OTCpOHEHMTe JaHbUYHWN aKTUBU N NACUBU He ce AUCKOHTMPAT. MNpun TAXHOTO U34YUCIeHMe ce N3NoN3BaT
A3aHBbYHUN CTAaBKU, KOUTO Ce€ OYaKBa Aa 6'bLI,aT NPUNOKMMU 3a Nepnoga Ha peannsaumaTa nm, npu
ycnosue 4ye 1e Ca B/1€3/1M B CUJ1a U1K € CUTYPHO, Y€ LWe B/1IE3HAT B CUJ1a KbM KpaA Ha OTYETHUA nepunoa.

OTCpOHEHMTe AaHbBYHU NaCnBU Ce NPU3HABAT B MNbJ/IEH pa3mep.

OTCpoYeHN AaHBYHM aKTUBM Ce NMPU3HABAT, CaMO aKO CbLUECTBYBa BEPOATHOCT Te Aa 6baaT ycBOEHMU
ype3s b6baewm obnaraemum goxogu. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTA 3a
Bb3HWKBaHe Ha 6baelwm obnaraemmn 4oxo4m, Ypes KOMTO fa ce YCBOAT OTCPOYEHM AaHDBYHWN AKTUBM,
BMXTe NosAcHeHne 4.21.1.

OTcpoyeHM [aHBYHM AKTMBM M MACMBM Ce KOMMEHCMpAT, camo Korato [pynaTa uMma npaso w
HamepeHue Aa KOMMNeHCMpa TeKyLLMTE JaHBYHU aKTUBM UAW MACMBU OT CbLLATA AaHbYHA UHCTUTYLLUA.

MpomaHaTa B OTCPOYEHMUTE AAHBYHWN aKTMBM UM MACUBM Ce NPU3HABa KaTO KOMMOHEHT OT AaHbYHUA
npuxoA uau pasxog s nedanbarta uam 3arybaTta, OCBEH ako Te He ca CBbP3BaHM C NO3ULMM, MPU3HATH
B Apyrua BceobxsaTeH A0X0A (Hanp. NpeoLeHKa Ha 3eMa) UAN ANPEKTHO B COBCTBEHMA KanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Mpu3HaBa B ApyrvaA BceobxBaTeH A0X04 UM B COBCTBEHUA
KanuTan.

4.15. AusnpeHtun

AnBnaeHTUTEe Cce NPM3HABAT KaTO HamasieHMe Ha HEeTHUTE aKTUBM Ha rpynaTta U TeKYLLO 3agbXKeHune
KbM CO6CTBeHVILl,MTe Ha aKUMOHEPHMA KanuTan B nepuoaa, B KOWTO € Bb3HWKHA/O0 NnpaBoTO 3a
nosiy4aBaHe.

Mpe3 Tekywua nepmoa Jpy*KecTBoTo — MaKa He e B3MMao peLleHune 3a pasnpeaenaHe Ha AUBULEHT.
4.16. CBbp3aHu Mua

3a uenTa Ha M3roTBAHETO HA HacToALWMA KOHCOMAUnpPaH dlechos OTHET NPEANPUATUATA CE CHUTAT 3a
CBbp3aHU nLa, KOrato e4HO OT TAX € B CbCTOAHUE Oa KOHTPO/IMPA APYTrOTO UM MOXKe Oa YNPaXKHABa
3HA4YUTENHO B/IMAHNE BBPXY APYroTo B npoueca Ha B3eMaHe Ha d)MHaHCOBVI M onepaTnBHU pelleHnA.
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4.17. [oxop Ha akuusA

JoxoabT Ha egHa akumMAa ce U34nCcnABa HA OCHOBATA HA HeTHaTa neyanba 3a nepmnoaa un 06LLI,MFI 6p0171
Ha 0BMKHOBEHMTE NOMMEHHMU dKUMN Ha APYy»HKeCTBOTO - MalkKa.

4.18. ®UHAHCOBU UHCTPYMEHTH .
4.18.1. Mpu3HaBaHe n oTNnUcBaHe

®duUHaHCOBUTE aKTMBM U PUHAHCOBMTE MACMBWM ce MpU3HaBaT, Korato [pynaTa cTaHe cTpaHa Mo
[OrOBOPHUTE YCI0BUA HA PUHAHCOBUA UHCTPYMEHT.

®PuHaHCOBUTE aKTMBM Ce OTNUCBAT, KOraTo AOrOBOPHUTE NpaBa BbPXYy MapUYHUTE NOTOUM OT
$GVHaAHCOBUA aKTUB M3TUYAT UM KOFaTO PUHAHCOBMAT aKTUB U MO CHLLECTBO BCUYKM PUCKOBE M U3roaM
ce NpexBbpAAT.

PUHaAHCOBUTE NACUBM Ce OTMNMCBAT, KOraTo 3a4b/IXKEHMETO, NOCOYEHO B Aoroeopa, € U3Nb/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKD.

4.18.2. Knacuédpukaumua n nbpeoHa4anHO oueHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBOHa4YaHO GMHAHCOBUTE aKTUBW Ce OTUUTAT MO CNpaBea/iMBa CTOMHOCT, KOpUrnpaHa c pasxoamTe
no cAenKaTa, C M3KJYeHne Ha pUHAHCOBMTE aKTUBM MO CrpaBe/InBa CTOMHOCT Npes nevanbata uam
3arybata M TbProBCKUTE B3EMaHMA, KOWUTO He CbAbPXKaT CbllecTBEH (UHAHCOB KOMMOHEHT.
MbpBOHaYasHaTa OLLEHKa Ha GpUHAHCOBUTE aKTUBM NO CnpaBea/ivBa CTOMHOCT npes nevanbarta Uam
3arybata He ce Kopurupa C pasxoAuTe Mo CAefKaTta, KOMTO Ce OTUYMTAT KaTo TeKyly pasxoam.
MbpBOHaYasHaTa OLUEHKa Ha TbProBCKMTE B3EMaHWA, KOMTO He CbAbpyKaT cbluecTBeH GpUHAHCOB
KOMMOHEHT NpeACcTaBNABa LieHaTa Ha caenikata cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha nocseaBaWo OTYMUTaHeE, (I)MHaHCOBMTe adKTUBU ce Knacmbmu,mpaT B eaHa
OT CheaHUTe KaTeropun:

®  [b/ITOBM MHCTPYMEHTM MO aMOPTU3MPaAHa CTOMHOCT;

e  (GMHAHCOBM aKTMBM NO CpaBeA/MBa CTOMHOCT Npe3 neyanbaTta uam 3arybaTa;

e (GMHAHCOBM aKTMBM MO CNpaBeAnMBa CTOMHOCT Mpes3 Apyr BceobxBaTeH A0X04 C Mau 6es
peknacudukaums B neyanbaTta uam 3arybata B 3aBUCMMOCT 4aAMN Ca AbATOBU UAKN KaNWUTaN0BM
WNHCTPYMEHTW.

KnacuoukaumaTta Ha GMHAHCOBUTE aKTUBK Ce onpeaenn Ha 6asaTa Ha cnegHuUTe ABe YCI0BUA:

e OHuM3Hec moaentsT Ha lpynaTa 3a ynpaBieHne Ha GUHAHCOBUTE aKTUBMK;
®  XapaKTePUCTUKUTE Ha AOroBOPHUTE NapMYHM NOTOLM Ha GUHAHCOBUA aKTUB.

BcuukM npuxoam n pasxogm, CBbp3aHn ¢ GMHAHCOBUTE aKTUBM, KOMTO Ca NPU3HaTK B nedvanbarta u
3arybaTa, ce BKAOYBAT BbB PUHAHCOBU pas3xonm, PUHAHCOBU NPUXOAM C U3KAIOYEHMEe Ha obe3ueHKaTa
Ha TbProBCKMUTE B3EMaHUA, KOATO Ce NpeacTasa Ha pen, ,[pyrn npuxoan/(pasxoam), HeTHO” B oTyeTa
3a 3a neyanbata nau 3arybata u gpyrua BceobxsaTeH A0X04,.

4.18.3. MocnepBaw,o oueHaBaHe Ha PUHAHCOBUTE aKTUBMU
®1HaHCOBM aKTUBU NO aMOPTU3NPAHA CTOUHOCT

®drHAHCOBUTE aKTUBM Ce OLEeHABAT NO aMOpPTU3NPAHA CTOVIHOCT, dKO aKTUBUTE U3NMBJIHABAT ChegHUTe
KPUTEPUN N HE Ca onpeaesieHn 3a oueHABaHe No cnpaseasinea CTOMHOCT npes neyanbarta u 33I'Y63Ta:

® [pynata ynpas/sABa aKTUBUTE B PAMKUTE Ha 6u13Hec moaen, 4YMATo uen € nOa AObpPXKu
d)MHaHCOBMTe dKTUBU N Oa c1a6|/|pa TEXHUTE O0TOBOPHU NAPUYHK NOTOLUMN,

® CbrnaCHO AOroBOpHUTE YCNOBUA Ha d)MHaHCOBMFl dKTUB Ha KOHKPETHU [OaTU BBHB3HUKBAT
napmyHu noToumn, KOUNTO Ca EAMHCTBEHO NallaHMA NO raBHUUA U INXBa BbpPXYy HEMNOraceHaTa
CyMa Ha rasHuuUarta.
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Tasn KaTteropua BKao4YBa He4EPUBATUBHUA q)MHaHCOBM dKTUBW KAaTO 3aeMU N B3EMaAHUA C q)MKCMpaHM
nnn onpegenmmn nnawlaHnAa, KOUMTO He ce KOTUPAT Ha aKTUBEH Mna3ap. Cneg, NbpPBOHAYA/THOTO
NPU3HaBaHe Te Ce OUeHABAT NO aMOPTU3UPaAHA CTOMHOCT C M3MN0/13BaHE Ha mMmeToda Ha Ed)EKTVIBHaTa
NnXBa. ,ﬂ,VICKOHTVIpaHe HE Ce Wn3BbplBa, KOrato edDEKT'bT OT Hero e HecCblecTBeH. I’pynaTa
Knacmdmu,mpa B Ta3n Kateropmna napute n napnyHNUTE eKBUBAJZIEHTU, TBPIFOBCKUTE N APYTN B3E€MaHUA.

TbproBcku B3emaHusa

TbProBcKMTE B3EMAHMA Ca CYMU, Ab/IKUMU OT KIMEHTUM 33 NPOAALAEHN YCAYTWN, OTOBOPU 32 B3eMaHus,
[0rOBOPU C aHTAXXMMEHT 3a 06paTHO M3KynyBaHe Ha GUHAHCOBU MHCTPYMEHTM U CAENKM NO onepaumnm
C LLeHHM KHUKa, U3BBbPLUEHM B 0OMYAMHMA XO4, Ha CTonaHcKaTa AeMHocT. OBMKHOBEHO Te ce Ab/ixKaT
3a ypex/aaHe B KpaTbK CPOK M c/ieg0BaTeIHO ca KnacndumumpaHm Kato Tekywm. TbproBCcKUTe B3eMaHUsA
ce npu3HaBaT MbPBOHAYaAHO B pa3mep Ha 6e3ycN0BHOTO Bb3HArpaXKAeHMe, OCBEH aKO CbAbprKaTt
3HAYUTESTHN KOMMOHEHTU Ha GMHAHCUpaHe. pynaTa AbpXKM TbProBCKUTE B3eMaHUA ¢ uen cbbupaHe
Ha [0roBOPHUTE MAapPMUYHM NOTOUM U CAeAO0BaTeNIHO M OLEHsBA MO amMOpPTM3MpPaHa CTOMHOCT, KaTo
M3N0N3Ba MeToAa Ha edpeKTMBHATA IMXBA. IMCKOHTUPAHE He ce M3BBPLUBA, KOraTo eeKTbT OT Hero e
HEeCbLLLEeCTBEH.

®1HaHCOBM aKTUBM NO cnpasepsanea cToiiHOCT npes3 neyan6ara unm 3ary63‘ra

®DUHaAHCOBM aKTUBM, 33 KOMTO He € NPUNONKUM BU3HEC Moaen ,AbprKaHu 3a cbbMpaHe Ha 4O0roBOpHUTE
napuyHu notoum” mam 6usHec mogen ,ObpXHaHW 3a cbbupaHe M npoaaxkba“, KakTo U PpUHAHCOBU
aKTUBU, YUMTO AOFOBOPHMU NMAPUYHKM NOTOUM HE Ca eAMHCTBEHO NAWAHWA Ha rMaBHULA U IMXBU, Ce
oTYMTaT Mo cnpasBes/MBa CTOMHOCT Npe3 nevyanbarta uau sarybara.

Ta3u KaTeropuma CbAbpKa CbL,O TaKa UHBECTULUMM B KAanUTaNoBU MHCTPYMeEHTU. [pynaTa oT4ynTa Tesmn
UHBECTMUWMN MO CnpaBeasinBa CTOMHOCT npes neyanbarta nau 3ary6aTa N He € Hanpasun/jia HEOTMEHUM
M360p Aa ' oT41Ta NO cnpasensinea CTOMHOCT npes apyr BceobxBaTeH aoxoa.

MpomeHunTe B CNpaBea/iMBaTa CTOMHOCT Ha aKTMBUTE B Ta3W KaTeropua ce oTpasasaT B neyanbarta u
3arybara. CnpasefannBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM B TasW KaTeropua ce onpenens ypes
KOTUPaHM LeHM Ha aKTUBEH Nasap WaKM Ypes U3nosi3BaHe Ha TEXHUKK 3a OLleHABaHe, B C/1yYail Ye HAMa
aKTMBeH nasap.

4.18.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBMU

M3nckBaHmATa 3a obesueHKka cbriacHo MCO®O 9 wusnonssat UHOOPMaLUA, OPUEHTUPAHA KbM
6baeLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeaWUTHWU 3arybn — moaensbT 33 ,,04aKBaHWUTE KpeauTHU
3aryou”.

MHCTpYMeEHTUTE, KOMTO NonaaaT B 06xBaTa Ha HOBUTE M3UCKBAHMSA, BK/IKOYBAT 3aeMM U APYrU Ab/IFTOBM
GUHAHCOBK aKTMBM, OLEHABAHM NO aMOPTU3MPaHa CTOMHOCT M NO cnpase/nBa CTOMHOCT Npes aApyr
BCceobxBaTeH A0XOZ, TbProBCKM B3eMaHMUSA, aKTUBKU MO AOrOBOPU, MPU3HATU U OLEHABAHM CbIIAacHO
MC®O 15, KaKTO U KpeguTHU aHFa*KMMEHTM W HAKOM [0roBopu 3a ¢UHaHcoBa rapaHuma (npu
€MUTEHTAa), KOUTO He Ce OTYUTAT Mo CnpaBeaNMBa CTOMHOCT Npe3 neyanbaTa uau 3arybaTa.

Mpr3HaBaHETO Ha KpeaWUTHM 3arybu Beye He 3aBUCK OT HACTbNBAHETO Ha CbbUTHE C KpeguTHa 3aryba.
BmecTo ToBa pynaTa pasriexaa no-wuMpoK CnekTbp oT MHGOpPMaLMA NPW OUEHKATa Ha KpeauTHUA
PUCK U OLEHABAHETO Ha OYaKBaHWUTE KPeAWUTHW 3arybu, BKAKOUMTENHO MUHAAM CbOUTUA, TEKYLLU
YCN0BMA, PasyMHU M NOAABPKALLM NPOrHO3M, KOMTO BAMAAT BbPXy O4YaKBaHaTa CbbUpaemocT Ha
6baeLmTe NapUYHM NOTOLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3m NOAX0A4, HACOYEH KbM 6'b,£|,eu.I,ETO, Ce npaBu pasrpaHn4yeHne mexay.

e  (GUHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAauyecTBO HE Ce € B/IOLIM0 3HAYUTENHO CNPAMO
MOMEHTa Ha MbPBOHAYaIHOTO NPM3HABAHE UM MMAT HUCHK KpeauTeH puck (Pasa 1) u
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¢  (MHAHCOBU MHCTPYMEHTH, YMETO KPEeaUTHOTO KayecTBO Ce € BJIOWWUIO 3HAYUTENTHO CNPAMO
MOMEHTA Ha MbPBOHAYa/IHOTO NPM3HABAHE UN Ha KOUTO KpeauTHUA PUCK He e HUCBHK (Pasa
2)

e ,®daza 3“ obxBalla GMHAHCOBU aKTUBU, KOMTO UMAT OBEKTUBHM A0OKa3aTe/IcTBa 3a obe3LeHKa
KbM OT4YeTHaTa AaTta. HUTO eAuH OT dUHAHCOBUTE aKTMBKM Ha [pynaTa He nonaga B Tasu
KaTeropus.

12-meceyHn OYaKBaHW KpeguTHM 3arybu ce NPU3HaBaT 3a NbpBaTa KaTeropus, AOKAaTO O4YaKBaHUTE
3arybu 3a uenuA CpPoK Ha QPUHAHCOBWUTE MHCTPYMEHTM ce Mpu3HaBaT 3a BTopaTa KaTeropws.
OyakBaHWUTE KpeauTHU 3arybu ce onpedensT KaTo pas/iMKaTa MeXAy BCUYKM LOrOBOPHWU MapUyHU
NOTOLM, KOMTO Ce AbXKaT Ha [pynaTta M NapuyHuTE NOTOLM, KOUTO TA AEMCTBMTE/IHO O4aKBa A4a Noay4n
(,napuyeH HepocTUr). TasuM pasanKa e AUCKOHTMPAHA MO MbPBOHAYANHUA ePEKTUBEH NINXBEH
NPOLEHT (MM C KOPUTMPAHUA CNPSAMO KpeauTa ePeKTUBEH IMXBEH NPOLLEHT).

M3unmcnasaHeTo Ha oOuyaKkBaHWUTE KpeauTHU 3arybu ce onpegens Ha 6a3aTa Ha BePOATHOCTHO
npeterneHara NPUBAN3UTENHA OLEHKa Ha KpeanuTHuTe 3arybu npes o4akBaHMA CPOK Ha GUHaHCOBUTE
WNHCTPYMEHTH

Tbproscku u apyrm GUHaHCOBU B3eMaHUsA

lpynaTta Haumcnaga obesueHKa Ha GUHAHCOBM aKTUBU — TbPrOBCKM B3e@MaHUs M NPeaoCTaBeHM 3aeMU,
KOWUTO He ca obe3neyeHn. KaTto MHAMKATOPU 3a noTeHumasHa obesueHKa Ha PpUHAHCOBUTE aKTUBM
lpynata cyMTa HacTbMNMAM 3HaAYUTENHW GUHAHCOBM 3aTPyaHEHMA Ha AebuTopa, BEPOATHOCTTA
AebUTopBbT Aa BCTbNU B Npoueaypa MO HecbCTOATENHOCT MW HeusMbjIHEeHWEe Ha AO0roBOPEHMUTE
QHTraXMMEHTM OT CTPaHa Ha KOHTpareHTa M 3abaBa Ha N/allaHUATa U CcTerneHTa Ha o0bcny»KBaHeTo
NUM.

ObesueHKaTa ce NpeacTaBsa B KOHCOMAMPAHMA OTYET 38 GMHAHCOBOTO CbCTOSHME KAaTO HamManeHue
Ha bpyTHaTa CTOMHOCT Ha B3eMaHWATa, a pasxoauTe OT obeslLeHKaTa M NpUMxogmuTe OT BbpHATU
obe3ueHKM ce NpeacTaBAT B KOHCOAMAMPAHWA OT4eT 3a nedyanbaTa uau 3arybata u gpyrva
BceobxBaTeH AoxoA Ha pea ,Adpyrv npuxogu/ (pasxoau), HeTHO .

pynaTa onpefena nNpoueHTa Ha O6€3Ll,€HKa Ha 06CI'Iy)KBaHMTe B3eéMaHMA B pa3dmMep onpegeneH Ha
6asa NUCTOPNYECKN OaHHU 3a Hec’b6MpaEMOCT.

3HauuTenHo yBenn4yeHune Ha KpeagnuTHna puck

OuakBaHUTE KPeaUTHM 3arybu ce M3MepBaT KaTo KOPEKTUB, paBeH Ha 12-mMeCceuyHn o4aKBaHM KPeaAUTHU
3arybu 3a akTMBM BbB dasza 1, UM o4akBaHM KpeaMTHK 3arybu 3a Lenuns cpok Ha akTuea oT ¢asa 2 uau
¢dasza 3. AKTMBBT NPeMUHABA KbM asa 2, KOraTo KPeauTHUAT My PUCK Ce € YBENNYWN 3HAUYNTENHO OT
NMbpBOHaYanHOTO NpusHaBaHe. MCPO 9 He aedUHMpPaA KaKBO NPeACTaBAABA 3HAYUTESTHO YBEINUYEHUNE
Ha KpeauTHuAa puck. MNpu oueHKaTa [ann KPeaUTHWUAT PUCK Ha O3aJeH aKTUB Ce e YBeAUYUN
3HaunTenHo, lpynaTa B3ema npeasus KavyecTBEHaTa M KOAMYECTBEHATa pPasyMHa M MogKpenAaua
6baeLa nHbopmauus.

4.18.5. Knacudukauma n oueHaBaHe Ha PUHAHCOBUTE NACUBU

®unHaHcoBWTE NacKByM Ha [pynaTta BKOYBAT NOAyYeHM 3aeMn — 6aHKOBU U 06IMTaLLMOHHM, TbPrOBCKK
1 Apyrn GUHAHCOBM 334 bIIKEHUS.

®uHaHCOBWTE MacMBM Cce OLEHABAT MbPBOHAYa/HO MO CMNpaBeA/MBa CTOMHOCT M, KbAeTo e
NPUIOXKMMO, CE KOPUTMPAT MO OTHOLIEHME Ha PasxoAuTe MO CAe/IKaTa, OCBEH ako [pynaTta He e
onpeaenvno gageH GMHaHCOB MacMB KaTo OLEHABAH MO cnpaBei/iMBa CTOMHOCT npes nedyanbata u
3arybara.

PUHaHCOBUTE MACMBU Ce OLLeHABAT NocneABaLwo no adMOPTU3UNPaHa CTOMHOCT, M3MON3BaAMKMK mMeToa
Ha eq)eKTVIBHaTa nXBa, C U3K/IIOHEHNE Ha AepunuBaTtnBuU U d)MHaHCOBM nacuseu, KOUTO Ca onpegeneHun
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3a OUEHsABaHe NO cnpaBejg/vBa CTOMHOCT npe3 nedyanbata wau 3arybata (C M3KAOYEHME Ha
AEePUBATUBHU GUHAHCOBU WMHCTPYMEHTM, KOUTO Ca onpeseneHn U epeKTUBHU KaTo XedyKupaly
WMHCTPYMEHT).

Bcuukn pasxoam cBbp3aHW C IMXBU U, aKO € NPUIONKUMO, MPOMEHU B CNpaBeaiMBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOUTO Ce OTYUTaT B neyanbata uam 3arybaTa, ce BKAOYBAT BbB PUHAHCOBUTE Pa3Xxoam
A GUHAHCOBUTE NPUXOAM.

4.18.6. Jorosopwu 3a npoaaxkba n 06paTHO U3KynyBaHe Ha LeHHU KHUXa

LleHHM KHMKa moraT ga 6baaTt AaBaHW Nojd Haem WAM NPOAaBaHM C aHraXKMUMEHT 32 06PaTHOTO UM
M3KynyBaHe. Te3n LEHHM KHUXKA NpoabaXKaBaT Aa ce MPuM3HaBaT B KOHCOAMAMPAHMA OTYEeT 3a
OUMHAHCOBOTO CbCTOSIHUE, KOraTO BCUUYKM CbLLECTBEHW PUCKOBE M U3roAM OT MPUTENKABaHETO UM
OCTaBaT 3a CMeTKa Ha [pynaTa. B To3u ciiyyali ce npusHaBa 3af4b/iXKeHWe Kbm ApyraTta cTpaHa no
[OroBopa B KOHCONMAMPAHUA OTYET 3a GMHAHCOBOTO CbCTOAHUE, Korato pynarta noiyy4n napuyHoTO
Bb3HarpaskaeHue.

AHanorn4Ho, KoraTo lpynarta B3Mma nog Haem UM KyrnyBa LEHHN KHUMKA C aHTa*KMMeHT 3a obpaTHaTa
UM npopaxkba, Ho He NpuaobuBa PUCKOBETE U M3rogMTe OT COBCTBEHOCTTa BbPXY TAX, CAENKUTE ce
TpeTupaT KaTo NpeaocTaBeHU obesneyeHn 3aeMu, KoraTo NapuMyHOTO Bb3HArpakaeHue e naaTteHo.
LileHHUMTE KHMKa He ce NpU3HaBaT B KOHCONMAMPAHUA OTYET 38 GMHAHCOBOTO CbCTOSHUE.

Pasnnkata mexay npogakHaTta LeHa M ueHaTta npu O6paTHOTO MU3KynyBaHe Ce Npn3HaBa pa3Cpo4vyeHo
3a nNepuoga Ha AO0rosopa, Kato cCe M3nona3Ba MeEeToda Ha ed)EKTMBHaTa nunxea. LeHHUTe KHWMKa,
oTAaAeHN noa Haem, npoabsxKaBaT Aa Ce€ NPU3HABAT B KOHCONMMAUNPAHUNA OTHET 3a (I)MHaHCOBOTO
CbCTOAHME. LeHHM KHUXKA, B3eTUM NoL Haem, He ce NMPMU3HaBaT B KOHCOMMAUWPAHUA OTHET 3a
d)MHaHCOBOTO CbCTOAHME , OCBEH AKO HE Ca NpoAaAeHn Ha TPeTu inuga, Npu KOETO 3a4b/IXKEHNETO 34
06paTHO MU3KynyBaHe Ce NpM3HaBa KAaTO TbProBCKO 3aAb/iKeHWe no cnpasensivsea CTOMHOCT MU
nocneaBaulaTta nevyanba nau 3ary6a Ce BK/1l04Ba B HETHMNA OMNepaTUBEH PeE3YNTaT.

4.19. Mapu 1 NapU4YHN eKBUBANEHTU

MapuTe M NapUYHUTE EKBMBANIEHTU CE CbCTOAT OT HA/IMYHUTE Napu B BPOI, NapuUYHKU cpeacTBa No
6aHKOBU CMETKMU.

4.20. MpoBu3uMK, yCNOBHU NACUBU U YC/IOBHU aKTUBU

MpoBu3uUTE Ce NPU3HAaBaT, KOraTo MMa BEPOATHOCT CErallHW 3a4b/IKEeHUA B Pe3ynTat oT MUHaN0
cbbuTHe Aa AoBeaaT A0 U3XOAALL MOTOK Ha pecypcy oT FpynaTta u cymata Ha 3aA4b/IKEeHUETO MOKe Aa
6bae HaJeXaHO oLeHeHa. Bb3MOXHO e Aa CbLeCTBYBa HECMTYPHOCT OTHOCHO CPOYHOCTTa MM CymaTa
Ha M3XoAAwWMA napuyeH noToK. CeralwHo 3afb/KeHNe ce nopax4a OT Ha/IMYMETO Ha NPaBHO WU
KOHCTPYKTUBHO 3a4b/IXeHWe BCIeACTBME Ha MUHANM CbBUTUA, HAaNPUMep rapaHL MK, NPasHU Cnopose
unn obpemeHsaBaluM Aorosopu. MpoBM3MUTE 3a NPECTPYKTYpUpaHe ce MpM3HaBaT CaMo aKo e
pa3paboTeH U NpUNoKeH noapobeH dopmaneH NaaH 3a NPeCcTPyKTypMpaHe UAM PbKOBOACTBOTO €
065BMN10 OCHOBHWUTE MOMEHTU Ha NJ1aHa 3a NPeCTPYKTypUpaHe npega 3acerHatuTe amua. MNposusun 3a
6baeLm 3arybm ot AeHOCTTa He ce NPU3HaBaT.

Cylv\aTa, KOATO Ce NpPW3HaBa KaTo NpoBU3nNA, Ce U34YNCNABA Ha 6asa Haﬁ-Ha,u,e»(p,HaTa OUEeHKa Ha
pa3xoaute, HeO6XOAMMM 3a ypexaaHe Ha CeralHo 3agb1XKeHne KbM KpaAa Ha OTYETHUA Nnepunoa, Kato
ce B3emaT npeasuna puckoeete U HECUTYPHOCTTaA, BKAKOYUTENHO CBbBP3aHUM CbC CerawHoTo
3agbaKeHue. Korato cbliecTByBaT pegmua I'IO,CI,O6HVI 3a4b1XKeHNnA, BEPOATHATA HeO6XO,EI,MMOCT oT
n3xoaAuW, MNOTOK 3a NnoracABaHe Ha 3a4b/IXKEHMETO Ce onpeaenAa, Kato Ce OoT4vyeTe rpynata Ha
3a4b/XKEeHUATA KaTo uAano. lNMposmnsmnTte ce AUCKOHTUPAT, KOraTo edDEKT'bT OT BpemeBUTE Pa3INKN B
CTOMHOCTTA Ha napuTe e 3Ha4YunTeNeH.
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O6e3LLI,ETEHMﬂ OT TPETU ZInlUa BbB BPb3Ka C AaAEHO 3aab/IXKEHNE, KOUTO I’pynaTa CbC CUTYPHOCT LWWe
nosiyyu, ce NpU3HaBaT KaToO OTAE/NNIEH aKTUB. Bb3MOXKHO e TO3M aKTMB A2 He HaaBMLIABa CTOMHOCTTA Ha
CbOTBETHATA NpoBU3NA.

MpoBM3nUTE Ce NpepasrerKaaT B Kpana Ha BCEKM OTYETEH Nepuos 1 CTOMHOCTTA MM Ce KOpMIupa, 3a 4a
ce 0Tpa3un Han-gobpaTta NPUBAU3UTENHA OLLEHKA.

B cnyyanTe, B KOMUTO Ce CYMTA, YE € MAJIKO BEPOATHO [a Bb3HMKHE M3X0AAL, MOTOK Ha UKOHOMMUYECKH
pecypcu B pe3yaTaT Ha TEKYLLO 3a4b/IKeHUe, NacMB He Ce Npu3HaBa, OCBEH aKo He CTaBa BbMNPOC 3a
6usHec KombuHauma (BX. noscHeHue 4.4). MNpu 6usHec KOMBMHAUMA YCNOBHUTE 3a4b/IKEHMA ce
npW3HaBaT NP pasnpeaensHeTo Ha LeHaTa Ha NpuaobrBaHe KbM aKTUBUTE M NacuMBUTE, NPUA06UTH
B 6M3HeC KOMBMHauMATA. YCNOBHUTE NAacuBK ClefBa Aa Ce OUeHABaT NocneaBallo no NOo-BUMCOKATA
CTOMHOCT MeXAy OnucaHaTa Mo-rope CPaBHMMA MPOBM3MA M NMbPBOHAYANHO MPU3HATaTa Cyma,
HamasieHa C HaTpynaHaTa amopTu3aums.

BepoAaTHM BXOAALIM NOTOLUN HA MKOHOMWYECKM NOA3U, KOUTO BCE OLLe He OTrOBapAT Ha KputepuuTe 3a
npu3HaBaHe Ha aKTUB, Ce CMATAT 3a YC/IOBHM aKTUBW. Te ca ONUCaHM 3aeHO C YCI0OBHUTE 3a4b/XKeHuUA
Ha pynaTta B noAcHeHue 28.

4.21. 3Haummm npeueHKn Ha pbKoBOACTBOTO NpU nNpuiaraHe Ha c4eToBOoAHATA NOJIUTUKA

3HaYMMUTE NPeLEeHKM Ha PbKOBOACTBOTO NPU NPUIAraHeTO Ha CYETOBOAHMTE NOAUTUKKU Ha [pynarTa,
KOWTO OKa3BaT HAaM-CbLLECTBEHO BAUAHUE BBPXY KOHCONMAMPAHUTE GMHAHCOBM OTYETU, Ca OMNMUCAHMU
no-gony. OCHOBHUTE MW3TOYHMUUM HA HECUTYPHOCT MNPW U3MNON3BAHETO HA nNpubAU3UTENHUTE
CYETOBOAHM OLLEHKM Cca onucanu B [NoAacHeHne 4.22.

4.21.1. OTCpoOYeHU JaHDBYHU aKTUBU

OueHKaTa Ha BepOATHOCTTA 3a b6baeluym obnaraemm 40X04AM 33 YCBOABAHETO HA OTCPOYEHN AaHbUYHU
aKkTMeK ce 6asmpa Ha nocnegHata ogobpeHa 6loaXKeTHa NPOrHo3a, KOPUrMpaHa OTHOCHO 3HAYMMM
Heobnaraemu NpUxoam M pasxogmn U cneumduyHM orpaHUYEHUs 3a NpPeHacsaHe Ha HeM3non3BaHu
JaHbYHM 3arybu uan KpeauTu. AKO HageAHa nporHosa 3a obnaraem foxon npeanosara
BEPOATHOTO M3MO/I3BaHE HA OTCPOYEH AaHBYEH AaKTUB OCOOEHO B C/ly4au, KOraTo aKTUBBLT MOMXKe Aa
ce ynoTpebu 6e3 BpemeBO OrpaHUYEeHUE, TOFraBa OTCPOYEHUAT AaHBYEH aKTUB Ce NPU3HABa U3LANO.
an3HaBaHeTO Ha OTCPpOYeHN AaHDBUYHU aKTUBU, KOUTO nNoasexaT Ha onpegeneHu npasHU Unu
MKOHOMMWYECKM OrpaHUYEHUsA UAN HECUTYPHOCT, Ce NMpeLeHsaBa OT PbKOBOACTBOTO 33 BCEKM OTAENEH
Cny4yait Ha 6asaTa Ha cneumdunyHuTe GaKkTN M 06CTOATENCTBA.

4.22. HecurypHOCT Ha CYETOBOAHUTE NPUBAU3UTENHMU OLLEHKHU

MpU M3roTBAHETO Ha KOHCONAMAMPAHUA GUHAHCOB OTYET PbBKOBOACTBOTO MpaBuM peauua
NPeAnoIOXKEHUSA, OLLEHKN 1 A0NYCKAaHNA OTHOCHO MPM3HABaHETO M OLLEHABAHETO Ha aKTMBM, Macusm,
NpPUXoAM U Pa3xoau.

ﬂ,eﬁCTBMTEI]HMTe pe3ynTatmu mMmorat Aa ce pa3/iMdaBaTr OT npeanosioxKeHnATa, OUEHKUTe U
AONYCKaHMATA Ha PBKOBOACTBOTO U B peaKU Caydyan CbOTBETCTBAT HAMB/IHO Ha nNpeaBapuUTesIHO
OLLleHEHUTE pPe3ynTaTu.

Mpy M3roTBAHETO Ha MNpPeACTaBeHUA KOHCONMAMPAH (GUHAHCOB OTYET 3HAYMMUTE MPELEHKM Ha
PbKOBOACTBOTO NPW NpUAaraHeTo Ha CYETOBOAHMTE NOMUTUKM Ha [pynaTta M OCHOBHWUTE M3TOYHULM Ha
HECUTYPHOCT Ha CYETOBOAHUTE MPUBANSUTENHWN OLLEHKM He Ce pa3/iMyaBaT OT Te3W, ONOBeCcTeHU B
roaMWHNUA KoHconnampaH GruHaHcoB oTyeT Ha Mpynata Kbm 31 gekemepu 2019 r., ¢ M3KAIOYEHNE HA
NpoMeHuUTe B NpUBAN3UTENHATA OLEHKA Ha 3a4b/IXKEHMATA 33 Pa3x04M 3a A4aHDbLM BbPXy 40X04a.

MHd)OpMaLI,MH OTHOCHO CblUeCTBEHUTE NpeanosoXeHnA, OUEHKN U AONYCKAHUA, KOUTO OKa3BaT Han-
3HA4YUTENHO BIAHNE BBPXY NPU3HABAHETO U OLUEHABAHETO HAa aKTUBU, NAaCUBU, NPUXOON N pa3Xoan e
npeagcraseHa no-Aony.
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4.22.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBU U penyTaums

3a 3aryba ot obesueHKa ce npM3HaBa CymaTa, C KoATO basiaHcoBaTa CTOMHOCT Ha A3fAEH aKTUB UK
eaMHNLA, reHepupalla NnapuyHM NoToum, NPEBULLABA Bb3CTAaHOBMMATA MM CTOMHOCT, KOSITO € no-
BMCOKaTa OT cnpasegiMBaTa CTOMHOCT, HaMajseHa C pa3xoauTe Mo npogaxkba Ha AafeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpenenun cTomHocTtTa B ynotpeba, pbkoBoacTBOTO Ha pynata
MU34YnCNABa OYaKBaHUTe BbaelM NapuyHM NOTOLM 3a BCAKA einHULLA, reHepupallia NapuyHmn NoToum,
1 onpeaena noaAxoAsAlMA ANCKOHTOB GaKTOp C Len KanKy/MpaHe Ha HacToAllaTa CTOMHOCT Ha Te3u
napu4Hu notouu. Mpu n3uncNsBaHe Ha o4YakBaHUTEe BbaellM NapuiHM NOTOLM PbKOBOACTBOTO NpaBu
npeAanosioXeHMa OTHOCHO 6baewmTe bpyTHU Nevanbu. Tesn NnpeanosioKeHns ca CBbp3aHu ¢ 6baeLm
cbbutna n obcroatencrea. [endcTBUTENHUTE pe3ynTaT MoraT Aa Ce pasnMyaBaT M Aa Hanoxart
3HAUYMTE/IHU KOPEKLUU B aKTMBUTE Ha [pynaTta npes cneagalllata OTYETHa roamHa.

B noseueTo cayyau npu onpemensiHeTo Ha NPUAOKUMUA OUCKOHTOB GaKTOp ce MpaBu OLEHKa Ha
noaxo4ALmMTe KOPEKLUMN BbB BPb3Ka C Na3apHUA PUCK U PUCKOBUTE PaKTOPK, KOMTO ca creunduyHm
3a OTAE/IHUTE aKTUBU.

4.22.2. BusHec KombuHauum

Mpn NbPBOHAYANHOTO UM NPU3HABAHE aKTUBUTE U NAacUBUTE Ha NPUA0OUTUSA BU3HEC Cca BK/IKOYEHU B
KOHCONMAMPAHMA OT4YeT 3a (PMHAHCOBOTO CbCTOSAHME C TAXHATA ChnpaBedsiMBa CTOMHOCT. [Mpwu
M3yncnABaHe Ha cnpasennBaTa CTOMHOCT PbKOBOACTBOTO M3M0A3BA OLEHKU Ha 6baelnTe napuyHm
noToum M AMCKOHTOBUTE aKTopu, KouTo obaye moraT Aa Cce pas3/inyaBaT OT AEUCTBUTENHUTE
pe3ynTatu. BcukM NpoMeHM B OLEHKaTa c/ied, MbpBOHaYaIHOTO NpU3HaBaHe 6u1xa ce 0TPa3nIM BbPXY
CTOMHOCTTA Ha penyTaumaTa. MHPpopmaLma OTHOCHO NPUAOBUTUTE aKTUBM M NACUBM e NpeacTaBeHa B
noAacHeHue 5.1.

4.22.3. M3mepBaHe Ha OYaKBaHWU KpeaUTHU 3arybu

KpeantHuTe 3arybu npeactaBAfBaT pas/ivKaTa MexAy BCUYKU AOFOBOPHW MapPUYHM NOTOLM,
Ob/KMMU Ha TpynaTta M BCUMYKM NAapUYHM NOTOLM, KOMTo pynaTa oyakBa Aa nosyyn. OyakBaHuTe
KpeauTHM 3arybu ca BepOATHOCTHO MpeTersieHa OugeHKa Ha KpeauTHUTe 3arybu, Kouto M3McKBaTt
npeueHkata Ha [pynata. OyakBaHUTE KpeauTHM 3arybm ca OUCKOHTUMPAHW C MbPBOHAYaNHMUA
ePeKTUBEH INXBEH NPOLLEHT (UIN C KOPUTUPAHUA CNPAMO KpeauTa epekTUBEH NNXBEH MPOLLEHT 3a
3aKyneHu Uav MbPBOHAYa/IHO Cb34aAeHN GUHAHCOBU AaKTUBM C KpeguTHA 06e3LEHKa).

4.22.4, OueHABaHe Mo cnpaBea/inBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHUKM 3a OLIEHAABAHE Ha CnpasBe/iMBaTa CTOMHOCT Ha HepUHaAHCOBU
aktmeu. MNpu NnpunaraHe Ha TEXHMKM 3a OLEHABaHE PbKOBOACTBOTO M3MN0/I3Ba B MaKCMMasiHa CTeneH
nasapHu AaHHW W NPEANO/0KEHNA, KOMTO NasapHUTE y4acTHUUM 6Mxa Bb3NpUenn Npu oLeHABaHETO
Ha dageH WHCTPyMeHT. KoraTo /AIMNCBaT MPUAOMKMMW Na3apHW AaHHM, PbKOBOACTBOTO M3M0/13Ba
cBOATa Hai-Ao06pa oLeHKa Ha NPeAnooXKeHNATa, KOUTO BUxa HanpasBMAN Na3apHUTE yYacTHULM. Tesn
OLEHKM MoraT Aa ce pasfiMyaBaT OT AeWCTBUTENHUTE LUeHWU, KouTo 6uxa 6uau onpepeneHn npwm
cnpaBeAnMBa NasapHa caenika mexay MHGOPMUPaHU 1 Kenaelly CTPaHU B Kpaa Ha OTYeTHUA nepuoa,
AKTMBUTe Ha [pynaTa oueHABaHM No cnpaBeanMBa CTOMHOCT ca NpeacTaBeHn B nosicHeHue 31.
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5. ba3a 3a KoHconnpauma

5.1. WHBecTMUMM B AbLUEPHU NPesnpUATUA

ﬂ,'bLLI,epHMTe npegnpunAaTmnAa, BKAKOYEHU B KOHCOINMAAUNATA, Ca KAaKTO CnheBa:

Ume Ha AblLuepHOTO CrpaHa Ha OcHOBHa AeiHoOCT
npeanpuaTtue yypegaBaHe u
OCHOBHO MACTO Ha
AeuHocT

06cny»KBaLLo

Anma Npuuuxaycec 00/,
Xut Ummobunner Codua
EOOL

o Bvarapua
Putenn napk MucmoHuc

bvarapua  apyxectso no 34CUL,

OTtpaBaHe Ha

Bbarapua HeaBUMKUMWU UMOTU MOA,

Haem
YnpasneHue n

OTAaBaHeE Noa Haem Ha
HeABUXMMU NUMOTU

EOOA

2020
yuyactue

%

95

100

100

21

2019
yuyactue

%

95

100

Mo-pgony e npeacTaBeHa obobuieHa ¢uMHaAHCOBA MHPOpMaUMA 3a AbluepHWUTe ApYXHKecTBa npeau

BbTpewHorpynosn e1MMnMHauUn1Mn 1 pEK}'IaCM(bMKaLI,MVI:

HeTeKkylun akTmemu
TeKyLwm akTUBM
O6wWwo akTUBMU

HeTekywwu nacneu
TekyLm nacuseum
0O6wo nacusu

CobcTBEH KanuTan, OTHacALY, ce A0 COBCTBEHMLUTE Ha
MpegnpuatueTo maiika

Mpuxoam

Pa3sxoau

Meuyanba 3a nepropaa, oTHacALLA ce A0 cOH6CTBEHMLNUTE Ha
MpeanpuAaTMETO Malika

Pa3xoau 3a gaHbumM BbPXY 40X043

MNeyan6a 3a nepuoaa

06wo BceobxBaTeH foxopg 3a nepuoaa

HeTHW napuyHM NOTOLM OT onepaTUBHA AeNHOCT
HeTHW napuMyHM NOTOLM OT UHBECTULMOHHA AeNHOCT
HeTHW napuyHM noToum oT PUHaHCOBA AeMHOCT
HeTeH napuyeH noToK

31 pekemspu

31 pekemspu

2020 2019
‘000 nB.. ‘000 nB..
20427 17923
786 146
21213 18 069
873 -
4141 560
5014 560
16 199 17 509
2 099 2170
(1511) (1379)
588 791
(59) (79)
529 712
529 712

2 308 509
1 (386)

(2 334) (1)
(25) 122
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5.2. YupepaBaHe Ha AbLEPHO ApYyKecTBO ,,Puteinn Mapk Mucuonuc” EOO/, npes 2020

Ha 10.12.2020 r. I'pynaTta yuypegsasa gpyxectso ,Putein MNapk MwucuoHuc” EOO/L, ypes napuyHa
BHOCKA B pa3mep Ha 1 xun.ne. MpeamMeTsbT Ha AeMHOCT Ha HOBOYYPELEeHOTO APYIKECTBO e yrnpaB/ieHne
W OTAaBaHe Moj Haem Ha HeABUXKMMMU UMOTMU.

5.3. TMpuaobusaHe Ha gpyxKecTBo , XUt Ummobunmen” EOO/ npes 2019

Ha 02.09.2019 r. l'pynaTa npnaobuBa KOHTPON Hag, ApPyxKecTBo ,Xut Ummobunmnen” EOO[L uypes
noKynka Ha 100% oT cobcTBeHUA My KanuTaa U NpaBaTa Ha rnac B [lpyecTBoTo.

Ot partata Ha npuaobuBaHeTo ApyKecTBo ,XuUT UmmobunmeH” EOOL e peanusmpano npuxoau B
pasmep Ha 768 xun.nB. n neyanba B pasmep Ha 190 XxMn.NB., KOUTO Ca BKAKOUYEHW B KOHCOIMANPAHUS
¢drHaHCOB OTYeT. AKO ApyrKecTBoTOo ,XuUT MmmobuamneH” EOO/ bewe npuaobuTo Ha 1 AHyapm 2019 .,
npuxoauTte Ha MpynaTta 3a nepmoaa waxa ga 6vaat 2,101 xun.n.., a ne4anbaTa 3a Nnepmoa Wwelle ga
6bae 707 xun.ns..

Pa3npeaeneHneTo Ha NOKyMHaTa LieHa KbM NPUAOOUTUTE aKTUBM WU MACMBU Ha [APYKEeCcTBO ,XuT
Ummobununen” EOOL e ussbpluieHo npe3 2019 r. CTOMHOCTTA Ha BCAKa rpyna npuaobutn akTusmy,
nacuBM M YCNOBHM 3a4b/IXKEHUA, NPU3HATU KbM daTaTa Ha nNpuaobuBaHe, e npeacTaBeHa, KaKTo
cnepnpa:

CnpasepgnuBa

CTOMHOCT KbM

pararta Ha

npupobusaHe

‘000 ns..

MHBECTULMNOHHN MMOTH 39 824
HeTeKyuin akTuem 39824
TbproBCKM 1 APYrn B3eMaHUA 54
Mapu 1 nap4yHM eKBMBaANEHTH 47
TeKyLwM aKTUBHU 101
O6Lwo akTUBMU 39925
3aabaKeHus (102)
HeTHu pasrpaHUYMMmM aKTUBU U NACUBU 39823

CbrnacHo cyetoBoAHaTa NOAWUTMKA, [pynaTa OTYMTA MHBECTULMOHHUTE CU MMOTWM MO MOoAena Ha
cnpaBeanmBata CToMHocT. KbM pgaTata Ha npupobuBaHe lpynata e Bb3/0XWIA HA He3aBUCUM
OLeHUTEN Aa U3BBPLUM OLLEHKA Ha CnpaBeaanBaTa CTOMHOCT Ha NPUA06UTUTE Ypes BU3SHEKOMBUHALMA
WHBEECTULMOHHU MMOTW. 32 MHPOPMALMA OTHOCHO OnpeaensHeTo Ha CnpaBeaanBaTa CTOMHOCT Ha
MHBECTULMOHHUTE MMOTU BUXKTE NoAcHeHue 31.2.

‘000 nB..
MpexsbpneHo Bb3HarpaxkaeHue 39073
Cyma Ha npngobutute Nnapu M NapuyHU eKBMBAIEHTH (47)
HeTteH u3xopALw, napuyeH NOTOK Npu NnpuaobusaHero 39,026

PenyTaumsaTa, Bb3HMKHaNA B pe3ynTaT Ha busHec KoMbUHaUUATa, e onpeaesieHa, KakTo c/ielBa:

‘000 nB..
06110 Bb3HarpaxkaeHue 39073
CnpaBea/iMBa CTOMHOCT Ha NpUAO0BUTUTE pa3rpaHNYMMMU HETHU aKTUBM (39 823)

MNeuyan6a (750)
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B pesynTaT Ha OLLEHABAHETO MO CrpaBea/IMBa CTOMHOCT Ha MpUTEXKaBaHO AAN0BO yyactue (100%) B
npuaobuTOTO APYKECTBO Npean busHec KOMBUHaALMATA e Npu3HaTa nevyanba B pasmep Ha 750 xun.
NB., KOATO € BK/OYEHA Ha peg ,lMeyanba oT 6U3Hec KOMBMHAUMA” B KOHCONMAMPAHUA OTYET 3a
neyanbaTa unm 3arybaTa/oTyeT 3a neyanbaTa uam 3arybata u Apyrus BCeobXBaTEH 40XO0A4,

B PE3YNTaT Ha 6u3Hec KOM6MHaLI,VIF|Ta HAMa nNpeycrtaHoBABaHE Ha OCHOBHaA 4acCT OT lCI,El‘/I‘IHOCTTa.

6. OTyMTaHE NO CermeHTU

PbKOBOACTBOTO Oonpeaens KbM HacTOALMA MOMEHT caegHuUTe NPOAYKTOBM NIMHUKM Ha [pynaTta KaTo
onepaTUBHUN CErMEHTU, KaKTO € OMMCaHo B NosicHeHue 4.7: duHaHcoBa AeHOCT U HeaBUXUMU UMOTH.
Te3un onepaTUBHU CErMeHTH ce Hab1AaBaT OT PbKOBOACTBOTO, KOETO B3eMa CTpaTerMyeckn pelleHmns
Ha 6a3aTa Ha KOPUrMpPaHUTE ONepaTUBHU Pe3yNTaTh Ha CErMEHTUTeE.

NHpopmaumaTa 3a oTAE/NHUTE CETrMEHTM MOXe Aa 6bAe aHanu3MpaHa 3a NpeacTaBeHUTe OTYETHMU

nepuoam, Kakto cienBa:

duHaHcoBa Heasmkumn EnvmuHauum O6wo
AeuHocT MMOTHU
2020 2020 2020 2020
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
PesynTaT oT onepaunun ¢ GMHAHCOBU aKTUBM 34 - - 34
HeTHa neyanb6a oT nocneaBalim OLEHKM Ha 772 - i 772
$MHaAHCOBK aKTUBMU
Mpuxogmn ot Haemu - 1979 - 1979
Mpuxogu oT NnpegocTaBaAHe Ha yCcayrn - 120 - 120
Opyru npuxoau/ (pasxoam), HETHO 10 (61) (12) (63)
OnepaTtnBHM pasxoam (726) (1 448) 905 (1 269)
MpomsaAHa B cnpaBea/iMBaTa CTOMHOCT Ha (191) - - (191)
WNHBECTULIMOHHN MMOTH
OnepaTtuBHa neyanba Ha cermeHTa (101) 590 893 1382
durHaHcoBM pasxoam (3518) (2) - (3520)
®durHaHCOBM Npuxoam 4314 - (1 840) 2474
Meyanba ot GU3Hec KOMB6MHaLMK - - - -
MNeuan6a npeaun gaHbuU 695 588 (1 840) 336
Pasxoam 3a AaHbuUM BbpXy Aoxo4a (50) (59) - (109)
MNeyan6a 3a roguHarta 645 529 (947) 227
AKTMBU HA cermeHTa 79 263 21213 (16 272) 84204
Macueu Ha cermeHTa 75 563 5014 - 80577
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®duHaHcoBa Heasmkumu EnmmwuHaummn O6wo
JenHocT MMOTH
2019 2019 2019 2019
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Pe3yntaT OoT onepauum ¢ pUHAHCOBM aKTUBM 107 - - 107
HeTHa neyanb6a oT nocneaBallm OLEHKM Ha 1155 - ) 1155
dUHaAHCOBK aKTUBM
Mpuxoan ot Haemm 2101 (1 400) 701
Mpuxoam oT npegocTasaHe Ha yCcayru - 67 - 67
Opyrv npuxoan/ (pasxoam), HETHO (223) (1) 12 (212)
OnepaTnBHM pasxoam (141) (1 358) 1127 (372)
MNMpomsiHa B cnpaBea/iMBaTa CTOMHOCT Ha - - - -
WHBECTULMOHHN MMOTH
OnepatuBHa neyanba Ha cermeHTa 898 809 (261) (1 446)
durHaHCcoBM pasxoam (4 548) (20) 3 (4 565)
®durHaHCOBM Npmxoam 4234 2 (917) 3319
MNeyanba ot 6U3HEC KOMBUHaLUK - 750 - 750
MNeuyan6a npeau gaHbUU 584 1541 (1175) 950
Pa3xoau 3a AaHbLM BbPXY AOX0Aa (28) (79) 57 (50)
MNeuyan6a 3a roguHaTa 556 1462 (1118) 900
AKTUBU Ha CErmeHTa 41011 146 (487) 40 671
Macuem Ha cermeHTa 78 945 560 (498) 79 007
7. Pesyntat oT onepauum ¢ PUHAHCOBU aKTUBMU

OnepaunnTte No nNpoaaxbu Ha dMHaAHCOBKM aKTUBM Ha pynaTta moraT Aa 6baaTt aHaAM3MPaHK, KakTo
cnepnpa:

2020 2019
‘000 ns. ‘000 ns..
Mpuxoan oT npoaark6a Ha PUHAHCOBM aKTUBMU 169 1003
Pasxoau no npoaaxba Ha pUHAHCOBMU aKTUBU (135) (896)
34 107
7.1. Mpuxopu ot Nnpoaa>kbmu
MpuxoanTte oT Npoaax6u Ha Mpynata morat Aa 6bAaT aHaNAN3MPAHMK, KAaKTO cleaBa:
2020 2019
‘000 nB. ‘000 nB.
Mpuxoamn ot Haemu 1979 701
Mpuxogun OT NnpeaocTaBaAHe Ha yCayru 120 67
2099 768
8. HeTtHa neyan6a oT nocneaBaLLy OLLEHKMU HA PUHAHCOBU aKTUBU
2020 2019
‘000 nB. ‘000 ns.
Mevyanba oT NnpeoLeHKa Ha GUHAHCOBM aKTUBMU 1589 2788
3aryba oT npeoueHKa Ha GMHAHCOBU aKTUBMU (817) (1633)
772 1155
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9. Pa3xopu 3a BbHLIHU yCAyru

PasxoauTe 3a BbHLIHMK YCNyrun BKNAKOYBaT:

KOHCynTaHTCKM ycnyrm
CyeToBOAHM yCNYyrH
Hesasncnum puHaHcoB ogut
Haemu

JInueHsnpaHa oueHKa
HoTapuanHu Takcu
PerynatopHu Takcu
3acTpaxoBKu

Apyru

HOpugmnueckm ycayru
Pa3xoam 3a Takca CMeT M AaHbK crpagm
Pasxoau 3a ycayrm

10. [ObnrocpovHu GUHAHCOBU aKTUBU

®UHAHCOBM aKTUBU OTUMTAHU MO CNpaBes/1Ba CTOUHOCT B
neyanbara unam 3ary6ara :
e AKuuu n ganose

25

2020 2019
‘000 nB. ‘000 ns..
(668) (212)
(138) (24)
(27) (29)
(19) -
(14) (31)

(4) -

(3) (16)

(2) -

(3) (3)

- (53)

- (59)

- (42)

(878) (278)
2020 2019
‘000 ns.. ‘000 ns..
103 101

103 101

lpynaTa e 3akynuna npes 2018 r. Aan0Be BbB AOrOBOPEH YyXKAEHCTPAHEH GOHZ C Len AOXOAHOCT.
MpnaobutmTe AaN0Be ce OTYMTAT MO CNpaBes/MBaTa UM CTOMHOCT KbM CbOTBETHATa AaTa, CbobpasHo

TNCTBaHa Na3apHa UeHa 3a eaunH aan.

Meyanbute ca Npu3HaTK B OoT4YeTa 3a neyanbata nam 3arybata u gpyrna BceobxsaTeH A40X04 Ha pes,

,HeTHa neyanba ot nocnenBaLLM OLEHKN Ha GMHAHCOBM aKkTMBK”.

11. [Opyru npuxogu/ (pasxogu), HeTHO

KpeauTtHa obesueHKa Ha DA oTYMTaHM MO aMmopTU3MpPaHa
CTOMHOCT, cbrnacHo MC®0O 9

Ob6paTHO NpoaB/ieHMe Ha KpeauTHa 3aryba ot obesleHKa Ha DA
Nnxeu, rnobu n obeswietTeHns no AOroBopu

JdaHbum, Takcu 1 apyru nogobHM pasxoau

Apyrn pasxogmu

2020 2019
‘000 ne. ‘000 ne.
(75) (242)

81 232

(1) (200)

(68) -

- (2)

(63) (212)
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12. ®uHaHCOBM NPUXOAU U Pa3XoaU

duHaHcoBUTE pas3xoam 3a NpeacraBeHUTe
cnefpa:

Pasxoam 3a AnMxBM No 3aemm

Pa3sxoam 33 TaKCU U KOMUCUOHHMU
MpomsaHa Ha BanyTHM Kypcose

Pasxoam 3a obesueTeHMA No 4OroBopum
Opyrn drHaHcoBM pasxoam
duHaHCcoBM pa3xogu

26

OTYHETHU nepunoan mMmorat Aa 6'bﬂ,aT dHa/NM3NpPaHNU, KaAaKTO

2020 2019
‘000 ns.. ‘000 nB..
(2 953) (2791)
(313) (126)
(1) (2)
(253) (1 645)

- (1)

(3 520) (4 565)

®unHaHcoBUTE npuxoaun 3a npeactaBeHUTe OTYETHU nepuogn morat ga 6'b,£I,aT dHaNN3NpPaHN, KakTo

cnepBga:
2020 2019

‘000 ns. ‘000 nB..

Mpuxoaun oT AMXBM NO NPeAOCTaBEHU 3aeMM 747 835

Mpuxoan ot obesLeTeHns No 4OroBopu 1702 2438

Opyrn dvHaHcoBM Npmnxoam 25 46

®durHaHCcOoBM NpUxoaun 2474 3319

13. Pasxopgwm 3a gaHbUM BbpPXY A0X0AQ

OyvaKBaHMWTe pa3xoam 3a AaHblu, 6a3MpaHn Ha NPUNOKUMaATa AaHbYHA CTaBKa 3a bbarapus B pasmep
Ha 10 % (2019 r.: 10 %), U AeCTBUTENHO NPU3HATUTE AaHBYHM pa3xoau B nedyanbata uau 3arybata

morart Aa 6bAaT paBHEHW, KaKTo ceaBsa:

2020 2019
‘000 nB. ‘000 ns.
Meyanba/(3aryba) 3a nepmoda npeaun AaHbLUMU 336 900
JaHb4yHa cTaBKa 10% 10%
OuaKBaH pas3xoA 3a AaHbUM BbpXy A0Xoaa (34) (90)
YBennyeHma Ha pUHAHCOBUA PE3YATaT 33 AaHbYHU LEen (310) (28)
HamaneHua Ha PUHAHCOBUA pe3yATaT 3a AaHbYHU Lean 285 348
TeKywy, pa3xoa 3a AaHbLM BbPXy Ao0Xo4a (59) (22)
OTcpoyeHn gaHbuyHKu npuxoam / (pasxoam):
Bb3HMKBaHe M 06paTHO NPOABIEHME HAa BPEMEHHW Pa3/INKK (50) (28)
Pa3xoam 3a gaHbuM BbpXy Aoxoaa (109) (50)

14. [oxop Ha aKuuAa

14.1. [oxopa Ha aKkuumsA

OCHOBHMAT [0XO04 Ha aKUMA e U3YUCNEH, KaTo 3a YUC/IUTEeN € M3Nnos3BaHa HeTHaTa neqan6a,
noasexawa Ha pasnpegenieHne mexay akunoHepute Ha pynara.

Cpep,Ho npeterneHnAaT 6poi/'| adKUMN, n3non3saH 3a U34YNCNABAHETO Ha OCHOBHMA A0XOA4 Ha aKuuA,
KaKTO N HETHATa neqan6a, noanexalla Ha pasnpeaeneHne mexay nputexatemTte Ha 06MKHOBEHU

adKLU WK, € npeacraBeH, KakTo cnensa:
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Meyanba, noanekalla Ha pasnpeaeneHue (B nB.)
CpegHo npeterneH 6poi akumm

OcHoBeH goxopa Ha akuma (B N1B. 3a aKumA)
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2020 2019
227 000 900 000
91 347 91 347
2.49 9.85

14.2. OusupeHTtn

PasnpepeneHneto Ha amBuMAaeHTM OT [pynata cTtaBa cnep peweHne Ha O6woTo cbbpaHue Ha
aKuMoHepuTe. He e Nnpu3HATO 3a4b/KeHWe 33 usnnawaHe Ha gmsnaeHTy npes 2019 r. n 2020 r. B
KOHCONMANpPaHUTE GMHAHCOBM OTYeTM. He ce o4aKBa Aa Bb3HMKHAT AaHbYHWM NOCNeACTBMA OT Tasu

TpaH3akKuua 3a Mpynara.

15. OTtcpoyeHu gaHbUYHU aKTUBU U NACUBU

OTCpO‘-IEHMTe AaHbUUN Bb3HUKBAT B PE3YNTAT HA BPEMEHHWN Pa3INKN U MOTaT Aa 6'b,£I,aT npeacraBeHu

KaTo csieaBa:

OTcpoyeHn AaHbUYHU NAacuBU (aKTUBM) 1 aHyapu MpusHatu B 31
2020 neyanbara AeKemBpu
unun 3arybara 2020
‘000 nB. ‘000 ns. ‘000 nB.

TeKywm aktuem
MHBecTMunm 231 50 281
231 50 281

Mpwu3HaTK KaTo:
OTCpOYEHM JaHBYHWN aKTUBU (51) (52)
OTCcpoYeHn JaHBYHM NACUBK 254 333
HeTHo oTcpoueHu aaHbUHU NacuBu/(akTuem) 231 281

OTcpoyeHnTe AaHbLM 3a cpaBHUTENHMA Neprog 2019 r. moraT Aa 6baaT 0606LeHn, KakTo cnesBa:

OTcpoyeHU AaHbYHM NacuBM (aKTUBM) 1 aHyapu MpusHatu B 31 pekemspu
2019 neuyanbarta unu 2019
3arybara

‘000 ns. ‘000 nB. ‘000 ns.

TeKywm aktueu
MHBecTMunm 203 28 231
203 28 231

Mpun3HaTK KaTo:
OTCpOYEHM AAHBYHU aKTUBM (51) (51)
OTcpoyeHn AaHbYHU NacnBK 254 254
HeTHo oTcpoueHu aaHbUHU NnacuBu/(akTuem) 203 231

BCUYKKM OTCPOYEHMN OJaHDBYHU AaKTMBWM U NACMBU Ca BKAOYEHWM B OTYeTa 3a d)VIHaHCOBOTO CbCTOAHUE

HETHO.

16. KpaTtKocpouHu PMHAHCOBU aKTUBMU

KpaTKOCpO‘-IHMTe d)MHaHCOBM dKTUBU MNpe3 npeacrtaBeHnTe OTHETHU nNepuoan BKAKOYBAT Pas3INdyHU
nHBeCcTuMnm B Cpeacrtea Ha MNMapnvyHMA nas3ap, KOUTO Ca OuUeHEHM NO cnpasen/inBa CTOMHOCT B

nevanbara / (3arybara).
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2020 2019

‘000 ns. ‘000 ns.

PernctpmpaHnm akumm 14 992 14720
Aanose Ha NKN - 799
banaHcoBa CTOMHOCT 14 992 15519

KpaTKocpouHUTe GMHAHCOBM aKTMBM ca KaacudpuumpaHn KaTto GpMHAHCOBM aKTMBM MO CnpasBea/nBa
CTOMHOCT B ne4yanbata uam 3arybata, Kato 6asa 3a onpeaensHe Ha cnpaseaMBUTE CTOMHOCTU ca
H6opCcoBUTE KOTUPOBKM KbM AaTaTa Ha PUHAHCOBMA OTYeT.

PEI'MCTpMpaHMTe aKUMn ca HOMUHUPAHU B 6'bf||'apCKM neBa u B €BpO.

Meyanbute u 3arybute oT NpeoL.eHKaTa ca NPU3HaTK B OT4YeTa 3a NevyanbaTa Mam 3arybarta u apyrus
BceobxBaTeH goxoa Ha pej, ,HeTHa neyanba oT nocneasaliy OLEeHKMU Ha PUHAHCOBM aKTUBK”.

16.1. Cymu npusHaTtv B neyanbara uau 3arybara

Mpes roanHaTta cneaHuTe neyanbu/(3arybu) 6axa npusHati B nevanbarta unm 3arybara:

2020 2019
‘000 ns. ‘000 ns.
MNeyanbu/(3arybu) oT npomaAHa B cnpase//iMBaTa CTOMHOCT Ha
KanuTanoBM MHCTPYMEHTM MO cnpaBea/iMBa CTOMHOCT npes
nedvanbarta unu 3arybata 11 67
17. TobproscKu u apyru B3emaHusA
2020 2019
‘000 ns. ‘000 ns.
[oroBopwu 3a B3emaHuA, bpyTHa cyma npeam obesueHKa 6623 7 690
KopeKTnB 3a o4akBaHM KpeaMTHM 3arybu no Aorosopu 3a (67) (82)
B3eMaHus
Jorosopwu 3a B3emaHuA 6 556 7 608
TbproBckM B3emaHua, bpyTHa cyma npeam obesueHKa 4181 6816
KopeKTuns 3a o4aKBaHU KpeanUTHU 3arybun Ha TbProBCKM B3eMaHUA (7) (25)
Tbproscku B3emaHuma 4174 6791
B
3eMaHuA Mo SOrOBOPW C aHTaXKMMEHT 3a 06paTHO U3KYMNyBaHe 8 497 8 053
Ha GUHAHCOBU UHCTPYMEHTH
JaHbyHM B3emaHumA 673 -
Adpyrn B3emaHna 6 18
TbproBcku u Apyru B3eMmaHusa, HeTHO 19 906 22 470

BCMYKM TbProBCKM B3emaHMA Ha pynaTa ca KPaTKOCPOYHWM M ca nperiegaHn OTHOCHO HacTbNuau
CbObUTMA Ha HensnbaHeHMeE. NPUNOKEH € ONPOCTEH NOAX04, 33 ONpeaenaHe Ha OYaKBaHUTE KPeaUTHU
3arybu Kbm Kpas Ha nepuoga. HAKoM TbproBCcKM B3emaHua ca 6uam obesueHeHn Ha MHAMBUAYaNHA
6asa M cboTBeTHaTa obesuUeHKa e npu3HaTa B OT4yeTa 3a NevyanbaTa wUaM 3arybata U Apyrus
BceobxsaTeH Aoxoa Ha pea,,, Apyrv npuxoan/ (pasxoam), HetHo ”. O6esueHeHunTe B3emaHus ca buan
OB/IKMMU [1aBHO OT K/IMEHTU, KOUTO ca MManu GUHAHCOBU 3aTPyAHEHUS.

JaHbyHMTe B3emaHus npeacTtasnasat AAC 3a Bb3CcTaHOBsBaHe 3a NpuaobutmaTt ot [pynaTa
HeaBMXUM MMOT Kbm 31.12.2020 .

M3meHeHMeTo B pasmepa Ha KOPEeKTMBA 33 OYaKBAHU KpeauTHMU 3aI'Y6M Ha TbProBCKUTE U APYruU
B3eMaHMA MOXKe Aa 61:p,e npeacrtaBeHo nNo cheaHnAa Ha4YnH:
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2020 2019
‘000 ns. ‘000 ns.
Cango KbMm 1 sHyapum (107) (110)
PeknacndumKaLma Ha KOPEKTUB 33 OYAKBaHU KPeaUTHM 3arybm 18 -
KbM B3eMaHMA OT CBbpP3aHu AunLa (cobcTBeHULM)
KopeKTuB 3a 04akBaHM KpeauTHU 3arybm (42) (218)
Bb3cTaHOBABaHe Ha 3aryba oT obe3LeHKa 57 221
Cango Kbm 31 gekemspum (74) (107)
18. B3emaHuA nNo npepocTaBeHU 3aemMu
2020 2019
‘000 ns.. ‘000 ns..
B3emaHusA No TbproBcKM 3aeMu, BpyTHa cyma npeam obesueHKa 2220 2312
B3emaHuA no gpyru 3aemu, bpyTHa cyma npeam obesueHKa 6 152
KopeKTnB 3a 04aKBaHM KpeauTHU 3arybu (23) (23)
®UHAHCOBM aKTUBU, HETHO 2203 2441

BcuuKM B3eMaHUA MO NpeaocTaBeHu 3aeMU Ca KPaTKOCPOUHU M ca OTNyCcHaTK NpuY NasapHN ANXBEHU
HUBa. BCUUKM B3emMaHUA MO NpeAocTaBeHM 3aemu Ha [pynaTta ca nperiegaHy OTHOCHO HacTbNUAM
CbBUTMA Ha HEU3Mb/IHEHWNE M € NPUIOXKEH ONPOCTEH NOAX0A 3a onpeaenaHe Ha O4aKBaHUTE KPeaUTHU
3arybun Kkbm Kpas Ha nepuoga. CboTBeTHaTa obe3sleHKa e npu3HaTa B OoT4yeTa 3a nevyanbata wau

3arybara u apyrva sceobxsarteH goxoa Ha peg, ,, dpyrv npmuxoaun/ (pa3xoam), HeTHO”.

M3meHeHMeTO B pa3mepa Ha KOPEKTMBA 33 OYAKBAHW KPeauTHWM 3arybu Ha B3emaHuATa no

npeaocTaBeHy 3aeMmn MOXKe Aa 6be NpeacTaBeHo KaKkTo CleBa :

2020 2019
‘000 ns. ‘000 ns.
Cango kbm 1 siHyapu (23) (15)
KopeKTunB 3a 04aKkBaHM KpeauTHU 3arybm (19) (20)
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa 19 12
Canpgo Kbm 31 gekemspu (23) (23)
19. Mapu 1 napuyHU eKBUBaNEHTU
MapuTe 1 NAPUYHUTE EKBMBAZIEHTU BKIIOYBAT CIEAHUTE €/IEMEHTH:
2020 2019
‘000 ns. ‘000 ns.
MapuyHu cpeacTBa B HaHKM:
- 6brapckm neea 113 241
Mapu 1 napuyHMN eKBUBANEHTHU 113 241

lpynaTa npwuTekaBa MapuyHM CPeacTBa, KOWTO NpPeACTaBAABaT BHECEHa CymMa 3a rapaHuusa 3a

ynpasneHne Ha CbBeTa Ha gupeKTopuTe, KoATo Kbm 31.12.2020 r. e B pasmep Ha 4 xuA. nB..

20. WHBeCTULMOHHU UMOTU

MHBECTULMOHHUTE MMOTU Ha [pynaTta BKAOYBAT MMOTU, KOUTO Ce HamuMparT B rp. BapHa, rp. Codusa u
rp. TbproeuLle, KOUTO Ce AbPXKaT C Len oTaaBaHe Nog HaemM W yBesinyaBaHe CTOMHOCTTa Ha KanuTana.
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Mogen Ha cnpasegAunBaTta CTOMHOCT

3a MHpopmaLmMa OTHOCHO onpeaensaHeTO Ha crnpaBea/iMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU
BUXKTe nosicHeHue 31. NMpomeHnTe B 6anaHCOBUTE CTOMHOCTH, NpeacTaBeHM B oT4eTa 3a GMHAHCOBOTO
cbCcTOsIHME, MmoraT ga 6baaT 0606LeHNn, KaKkTo cieasa:

‘000 ns.
BbanaHcoBa cTOMHOCT KbM 1 AHyapu 2020 r. 41635
HoBonpuaobuTn akTuem:
- Yypes MOKyMKa 3409
HeTHa neyan6a/ (3aryba) ot npomsaHa Ha cnpaBeanBaTa CTOMHOCT (191)
BbanaHcoBa cToiMHOCT KbM 31 gekemBpu 2019 . 44 853
‘000 ns.
BbanaHcoBa cTOMHOCT KbM 1 AHyapu 2019 . 1811
HoBonpuaobuTn akTuem:
- ypes 6M3Hec KombuHauumn 39824
BanaHcoBa cToiHOCT KbM 31 gekemBpu 2019 . 41 635

Kbm 31.12.2020 r. M'pynaTa npnao6bumea 4pes NoKynKa MHBECTULLMOHEH UMOT - 3eMs Ha CTOMHOCT 3, 409
XWN.AB. NO LieHa Ha npuaobumeaHe. CbrnacHo nNpueTaTa CHeTOBOAHA NOAMTUKA Ha [pynaTta, UMOTBLT ce
OoTYMTa NocnenBallo Mo CnpaBeasnBa CTOMHOCT. PbKoBoACTBOTO Ha pynaTta cumTa, ye HanaHcosaTa
CTOMHOCT Ha NpUAobUTMA MMOT OTrOoBapA Ha chnpaBeaamMBaTa My cTohHOCT Kbm 31.12.2020 r.
(nosicHeHwue 31.2).

NHBECTULUMOHHNTE MMOTU Ha CTOMHOCT 39 824 XWUN.NB. Ca 3a/10KEHN KaTo obesneyeHne Mo 3aemu
(noacHeHwne 23).
NoBeyeTo MHBECTULLMOHHM MMOTU Ca OTAABAHM NOA HAaemM Mo AOr0BOPU 33 ONEPATUBEH JIN3UHT.
MpuxoanTte ot Haemu 3a 2020 r., Bb3AM3awm Ha 1 979 xun.ne. (2019 r.: 701 xun.ne.), ca BKAOYEHU B
KOHCOMIMANPAHUA OTYeT 3a neyanbarta unm 3arybata u apyrusa BceobxsaTeH goxon Ha peg ,Mpuxoam
OT onepaTuMBHa gehHocTt”. Te BKAKOYBAT JIM3UHIOBM NNALLAHWUS, KOUTO He 3aBUCAT OT MHAEKC MM
NPOMEHJINBM MPOLEHTW.
bbvaewmTe MMHMMANHN NIN3NUHTOBM NOCTBNEHMA Ca NPeACTaBEHM, KAaKTO cleBa:
MWHUMANHU NN3UHTOBU NOCTBNNIEHUA
Do 1 1-2 2-3 3-4 4-5 Hapa 5 O6uwo
rogMHa roguHM TrOAMHU TOAUHU TOAMHU TOAUHMU

‘000 nB. ‘000 nB. ‘000 NB. ‘000 NB. ‘000 NB. ‘000 NB. ‘000 nB.

31 pekemspu 2020 r. 2040 2101 2101 2101 2101 2101 12542
31 pekemspu 2019 r. 2101 3954 3954 3954 3954 3954 21871

21. CobcTtBeH KanuTtan
21.1. AKuMoOHepeH KanuTtan

AKLMOHEPHUAT KanuTan Ha [py»KecTBOTO - MaliKa Cce CbCTOM OT OBUKHOBEHU aKUUU C HOMWHAHa
CTOMHOCT B pa3mep Ha 1.00 f1B. 33 aKuMA. BCUMUYKM aKuMK ca C NpaBo Ha MoJsiyyaBaHe Ha ANBUAEHT U
NMKBUAAUMOHEH AAN WM MNpeAcTaBnssaT eamH rnac or O6uwoto cbbpaHMe Ha akuMOHepuTe Ha
[pyKecTBoTO - Maiika.

2020 2019

Bpoit U3gageHn n HaNbAHO NAATEHU AKLMK:
B HayanoTo Ha rogmnHaTa 91 347 91 347
06w, 6poi1 akumMK, oTopmMsnpaHun Ha 31 gekemspum 91 347 91 347
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CNUCBHKBT HAa OCHOBHUTE AKLUMOHEPU Ha ,ﬂ,pymeCTBOTO-MaVIKa € npeacrtaBeH, KakKTo cneaBa:

31 pekemspu 31 pekemspu 31 pekemspu 31 pekemspu

2020 2020 2019 2019
Bpo# aKuum % Bpo# akuum %
Tea NHBecTMbHT OO/, - - 74 406 81.45
Actep 2000 EOOA 74 406 81.45 - -
Opyrn pusmyeckm nmua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
21.2. [pyru pe3sepsu

3aKoHOBM Opyrm O6wo

pesepsu pesepsu
‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2020 r. 9 781 790
Canpo Kbm 31 pekemspu 2020 . 9 781 790
Canpo Kbm 1 aHyapu 2019. 9 781 790
Canpo Kbvm 31 pekemepu 2019 . 9 781 790

22. Bb3HarpaxXaeHusa Ha nepcoHana
22.1. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxJeHua Ha nepcoHana BK/OYBAT:

2020 2019

‘000 ns. ‘000 ns.

Pa3xoau 3a 3annatu (359) (80)
Pa3xoau 3a coumanHu OCUTypPOBKM (25) (14)
Pasxogu 3a nepcoHana (384) (94)

22.2. TleHCUMOHHMU U ApPYrU 3a4b/IKEHUA KbM NepcoHana

MNeHCMOHHUTE N Apyrn 3a4bAXKEeHUA KbM NepcoHana, Npu3HaTK B oT4yeTa 3a (I)MHaHCOBOTO CbCTOAHUE,
Ce CbCTOAT OT C/ieaAHUTE CyMuU:

2020 2019
‘000 ns. ‘000 ns.

Tekywwm:
Jpyrn KpaTKOCPOUHU 3a4bNXKEHUA KbM NepcoHana 7 10
TeKyLWn NeHCUOHHU U APYTY 3a4bAXKEeHMA KbM NepcoHana 7 10

TeKywarta 4YacT OT 3aAb/IKEHUMATA KbM MNepcoHana NpeacTaBAABaT 3aAb/IKEHWA KbM HACTOALUM
cnyXuTenu Ha pynata, KouTto cneaBa Aa 6baat ypegeHu npes 2021 r.

23. 3aemu

TeKywu HeTtekywu
2020 2019 2020 2019
‘000 ns. ‘000 ne. ‘000 ne. ‘000 ne.
TbproBckM 3aemu - 277 - -
baHKoB 3aem 951 1108 36434 36996
Ob6nuraums 1499 2013 11735 13181

O6uwo 6anaHcoBa CTOMHOCT 2450 3398 48 169 50177
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Kbm 31.12.2020 r. FpynaTa oT4MTa KPAaTKOCPOUHM 3aemu B 951 xmA. nB., B TOBA YMCAO ANUXBU — 16 XmA.
nB. (Kbm 31.12.2019 r. KpaTKOCPOUYHM 3aeMu B pasmep Ha 1 385 xun. n1B., B TOBA YMCNO IUXBU — 34 Xun.
nB.)

BanaHcoBaTa CTOMHOCT Ha 3aemuTe ce NpMeMa 3a pasymHa NpnbanMsnTeIHa OLLEHKA Ha cnpaBea/iMBaTa
MM CTOMHOCT.

Ha 27.08.2019 r. Agapa AL ckntouBa goroBop 3a 6aHKOB 3aem 3a ciegHata uesn: OPUHAHCUMpaHe
npuaobusaHeto Ha 100% oOT Apy)KecTBeHUTe pAanose Ha Xut Mmmobunmen Coduma EOOL, EUK:
131016758 u npuaobmeBaHe Ha B3emaHMa oOT XuT Xunepmapker EOO[, EMK: 131016929,
npeACTaBAABALLN AOMBAHUTENHN NAPUYHU BHOCKM CbC CAEeAHUTE NapameTpu:

» JlnuxeeH npoueHT —1 /eaHo/ meceueH EURIBOR nntoc HapbaBKa

Pasmep Ha KpeauTta — 23 520 xmn. eBpo

v

CpoK Ha KpeauTa — 25 asryct 2031 .

v

MoracuteneH naaH — rnaBHMLUATa No KpeauTa ce Noracasa Ha MeceyHmn BHOCKM, Npn yCa0BUATa
Ha 3-meceyeH rpaTmceH nepuog,

4 BanyTa, B KOATO ce U3BbPLIBAT NNAWAHNATA — €BPO.

» ObesneyeHne — MbpBa MO pes MMNOTEKA Ha HEABMMKMMM MMOTW; COBCTBEHOCT Ha XuT
Nmmobununen EOOL; nbpeu no pepn ocobeH 3an0r BbPXYy TbProBCKO npeanpuatve Xut
Nmmobunmnen EOOL; nbpsum no pesd ocobeH 3anor Bbpxy 50 000 gpyKecTBEHU AAna Ha Agapa
B XuUT IMmobunneH, nbpeu nNo pes ocobeH 3an0r BbpXy TbProBCKMTE B3eMaHWs Ha XuT
NmmobunueH.

Ha 20.12.2017 r. 'pynata e emutnpana obamraumm Ha obwa croiHoct 15 000 xun. n.., ¢ dUKCUpaH
JINXBEH NPOLEHT 6,75 % 1 nagex 20.12.2026 r. C peweHune Ha 060 cbbpaHuMe Ha obanraunmoHepuTe,
nposeAeHo Ha 27.11.2020 r. PUKCUPAHUAT NNXBEH NPOLEHT € NpomeHeH Ha 3.60 %. MpomaHaTa BaK3a
B cuaa ot 20.12.2020 r. JiIuxseHuTe naawaHMa ca Ha wectmeceyvune. MNnawaHnATa Ha rnasHMUaTa ca
AbmKuMn cneg toHm 2020 r. Ha WecTMeceyHu BHOCKU. 3a obe3neyaBaHeTo Ha emucuATa obamraymm e
CK/IlOYEHa 3acTpaxoBKa ,PasHu PpuHaHcoBM 3arybu“. HekoHBepTUpyemute obnuraumm Ha MpynaTa ce
OTYMTaT N0 aMmopTU3MpaHa ctoMHocT. CangoTo Kbm 31.12.2020 r. BrAtouBa 13 500 xun. nB. rnaBHULa,
53 xun. nB. nmxea n 318 xun. NB. CKOHTO OT pa3xoaum no caenkata. CumtaHo ot 19.06.2018 r.,
obnuraymumTe Ha lpynaTta ca gonycHatv Ao Tbprosua Ha Bbarapckata ®oHposa Bopca. CbrnacHo
YC/I0BMATA MO ropenocoYeHaTa eMUCUA, EMUTEHTBT Ce 3a4b/XKaBa 4a cna3Ba ciegHUTe GUHAHCOBU
noKasaTe 1M 40 OKOHYaTe/IHOTO NJallaHe Ha 06/1UrauMOHHUSA 3aeM :

e CboTHOWeHwMe Macmcn KbM AKTUBU — HE NO-BMCOKO 0T 97 %

e [loKpuTMe Ha pa3xoam 3a IMXBM — He No-HUCKO oT 1.05

o TekyLla NMKBUMAHOCT — HE No-HWUCKa oT 0.5
B cnyyall, 4e eMWUTEHTLT Hapywu 2 wanm noseye OT 2 OT onpeaeneHuTe no-rope ¢GUHAHCOBU
CbOTHOLLEHMA, ce 3a4b/IXKaBa Aa npeanpueme AeNcTBUA, KOUTO B CPOK A0 6 meceL,a Ha HacTbNBaHe

Ha CbOTBETHOTO OBCTOATENCTBO Aa npueeaat NoKasatenute / CbOTHOLWLIEHNATA B CbOTBETCTBUE C
U3NCKBAHUATA NO 06ﬂMFaLI,VIOHHVIFI 3aeMm.

HapylweHuneTo Ha Te3n nokasaTenm He BOAM 0 NpeacpovyHa U3NCKYeMOCT Ha 3aema.

Kbm 31 pekemBpM emMUTEHTBT CMas3Ba 3a4b/IKeHMeTO 3a noAadbpXaHe Ha ropenocoyeHute
KoebuUMeHTU. N3uMcneHneTo MM 3a TEKYLLMA U NPeaxoaHUsA Nepuo e NokasaHo B AoHATa Tabanua:
31.12.2020 31.12.2019

CboTHoleHue Macuen / AKTMBU 95,69% 95,87%
MoKpnTHe Ha pa3xoam 3a INXBU 1,08 1,34
TeKkyLa AMKBUAHOCT 1,26 1,42
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23.1. Nacuswu, Bb3HMKBALLM OT PMHAHCOBATA AeWHOCT Ha Mpynarta

Tabanuyata no-goay npencrtasa NPOMEHUTE B 3af4b/IKEHMATA Ha [pynata, KOMTO Bb3HWKBAT OT
¢dMHaHcoBaTa My AeMAHOCT, BKAKOYUTENHO NAPUYHUTE U HEMAPUYHUTE NPOMEHMU. MMacBK, Bb3HMKBALLM
oT PMHaHcoBaTa AEMHOCT ca Te3M, 33 KOUTO NAPUYHM NOTOUM ca BUAK, unmn 6baeLm NnapuyHn NoToLm
we 6baaT, KNacMPUUMpaHM B OTYeTa 3a MapUYHM MNOTOUM Ha [pynaTakaTo MapuyHM MNOTOUM OT
¢dMHaHcoBa AeMHOCT.

2019 MapunyHu Opyrn 2020

M3MeHeHUa  u3meHeHua*
MonyyeHn 3aemu 38 380 (980) (16) 37384
O6nuraums 15194 (1499) (460) 13 235
O6uwo 53574 (2479) (476) 50619

* [lpyrute M3mMeHeHUs BKIOYBAT HAYUCIEHUA HA JINXBU.

24, TobproBCKU U APYrU 3a4b/IKEHUA

2020 2019
‘000 nB. ‘000 nB.
HeTteKkywu:
[enos3nt 3a Haem 873 -
HeTeKyLin TbProBCKU 1 A pyru 3aabaXKeHus 873 -
2020 2019
‘000 nB. ‘000 ns..
TeKkywm:
3a4bKEHUA NO AOTOBOPM C aHTa*KMMEHT 3a 0bpaTHO 21732 21674
U3KynyBaHe Ha GMHAHCOBU MHCTPYMEHTU
MonyyeHn aBaHCHK 1600 -
TbproBCKM 3a4bAKEHUA 5381 2960
3a4bAKeHUA N0 AO0rOBOPU 33 B3EMAHMA 46 492
JaHbyHKM 3a4bKeHNA 32 53
Opyrun 3aabnxeHunn - 6
®uHaHCcOoBM Nnacusm 28791 25185
TeKyLwM TbProBCKU U APYrv 3a4b/IXKEHUA 28791 25185

Kbm 31.12.2020 r. OpyKecTBOTO OTYMTA 3a4b/KeHne B pasmep Ha 4,082 xun.ns. 32 NOKYNKa Ha
WHBECTULMOHEH UMOT.

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLWHNTE TbProBCKU U APYrU 3a4bNIXKEHNA CE NPUEMA 3a Pa3yMHa
I'IpM6/'IM3MTE/'IHa OLLeHKa Ha cnpaseasinBata UM CTOMHOCT.

25. Cpenku cbe CBbp3aHu Anua

CBbp3aHUTe Anua Ha MpynaTta BKAOYBAT COBCTBEHUUMUTE, AbLEPHM NPEeAnpPUATUA, APYTY CBbP3aHK
Nnua nog o6y KOHTPO U KNHOYOB YNPaB/eHCKM NepcoHan.

AKO He e U3PUYHO YNOMEHATO, TPAH3aKLUMUTE CbC CBBP3AHU /INLLA He Ca U3BDBPLUBAHM NPU CReumanHu
ycnosuAa n He Ca npegocrtaBAHU UK NOTy4aBaHU HUKAKBU rapaHLUN.

25.1. Caenku cbc cobcTBEHULUTE

2020 2019
‘000 ns. ‘000 ne..

Mpuxogmn oT NnNXBun 40 -
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25.2. Caenku c KNo4oB yrnpaB/ieHCKU NepcoHan

34

Kntovosuar ynpaB/1eHCKN NepCcoHan Ha prnaTa BKAlOYBA yneHoBeTe Ha CbBeTa Ha ANpeKTopure.
B'b3HaI'pa)K,D,EHMF|Ta Ha K/II040BUA yNpaB/IEHCKUN NepPCOHaN BKAKOYBAT ChegHUTe pa3xoau:

KpaTKoCpoYHM Bb3HarpaskaeHus:
3annaTtu, BKAYMTENHO BOHYCH
Pa3xoam 3a coumanHn oCUrypoBKu

0610 KPaTKOCPOUYHM Bb3HArparkaeHums

O6w,0 Bb3HarpaXxkaeHus

26. Pa3uyeTu cbC CBbP3aHU IMLA B KPas Ha roguHaTa

Tekywu
B3emaHus oT:
CobcTBEHULM
0610 TeKyLLM B3EMAHMA OT CBbP3aHM MLa
06,0 B3eMaHuUA OT CBbp3aHU IMUA

2020 2019
‘000 n.. ‘000 n..
(59) 38

(8) 8

(67) 46
(67) 46
2020 2019
‘000 nB.. ‘000 nB..
2034 -
2034 -
2034 -

Mpe3 2020 r. cobctBeHOCTTa Ha [py)KecTBOTO - MalKa € NMPOMEHEeHa, B Pe3y/iTaT Ha KOeTo KbMm
31.12.2020 r. [py»ecTtBoTo - Malka npeknacuduumpa AMXBOHOCHM OOrOBOPWU 3a B3eMaHUA U
npeaocTaBeH 3aeM Ha cOBCTBEHULM, CbC CPOK Ha noracsiaHe npes 2021 r. [loroBOpUTE Ca CKAOYEHM

Npwn NasapHU INXeHN paBHULLA.

M3meHeHMeTO B pa3mepa Ha KOPEKTMBA 3a OYAKBAHU KpeauTHU 33Fy6l/l Ha B3€éMaHMA OT CBbP3aHU

Nnua Moxe Aa 6bae npeacTaBeHo Mo CAeaHUsA HaumnH:

Canpgo Kbm 1 aHyapu

PeknacnduKauma oT TbProBCKM B3EMaHNA Ha KOPEKTUB 3a

OYaKBaAHW KpeauTHM 3arybm
KopeKTunB 3a 04aKkBaHM KpeauTHU 3arybm
Canpo Kbvm 31 pekemspu

TeKyLlM 3a4bAXKEHNA KbM:

KNHOYOB YNpPaB/IeHCKN NepcoHan
0610 TEKYLLM 3aQb/IKEHUA KbM CBbP3aHN AnLa
0610 3a4bAXKEeHUA KbM CBbpP3aHU Anua

2020 2019
‘000 ns. ‘000 ns.
(18) -
(2) -
(20) -
2020 2019
‘000 ne. ‘000 n..
6 6
6 6
6 6

3a4b/IKEeHMATA KbM K/HOUOB YMNPaB/JEHCKM NEePCOHasl BKIOYBAT TEKYLLM 334 b/IKEHUA U rapaHuuuTe,
BHeceHu oT yneHoseTe Ha CbBeTa Ha aupekTopute no Yn. 240 an. 1 oT TbproBCKUA 3aKOH, B pasmep

Ha 5 xun. nB.
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27. be3HanuuHu cgenku

I'Ipe3 npegcraBeHUTe OT4ETHU nepuoaun prnaTa € ocvuwecrsnna cnegHunte UHBECTUUUNOHHU U
q)MHaHCOBM COeNnKn, Nnpn KOUTO HE Ca N3NOZI3BAHU MAPU U NAPUYHHU €KBUBAZIEHTU U KOUTO HE Ca
OTpPa3eHn B OTYETA 3a NAPUYHNTE NOoTOLUMN:

e [pynaTa e NoJiyymMna 4acTMYHO CBOM B3EMAHMA OT CBOM KOHTpareHTn B pasmep Ha 1 900 xwun.
NB. Ypes NpuxBaLLaHe No LOroBoOpu 3a B3eMaHus.

28. YcnoBHM aKTUBMU U YCNIOBHU NAcUBU

I'Ipe3 rognHata HAMa npeaaBeHun pPasIMyHnN rapaHUmMoHHU U NpPaBHU UCKOBE KbM I’pynaTa. He ca
Bb3HUKHA/ M YCNOBHU NAaCUBU 34 prnaTa No OTHOWEHME Ha AblEPHU U acoUuNNpaHn npeanpuAaTuAa.

29. Kateropuu ¢pMHAHCOBM aKTUBU U NACUBU

BanaHcoBMTE CTOMHOCTM Ha CI)MHaHCOBVITe dKTUBU N NaCUBU Ha I’pynaTa morat ga 6'bﬂ,aT npeacrtaBeHn
B C/ieAHUTE KaTeropuu:

®duHaHcoBU aKTUBU MosacHeHune 2020 2019
‘000 nB.. ‘000 nB..

®dUHAHCOBM aKTUBM NO cNpaBes/IMBa CTOMHOCT
npe3 neyanbarta nam 3arybara:

LLeHHM KHMKa 1 4barosm obamraumm 16 14 992 15519
Kpegutu v B3emaHua:

TbproBCKM 1 Apyrn B3emaHuA 17 19233 22 470

B3emaHnA no npeaocTaBeHn 3aemm 18 2203 2441

Mapu n NnapuyHM eKBUBaNEHTH 19 113 241
®UHAHCOBM aKTUBMU 36 541 40 671
®uHaHCcOBM Nnacusm NosacHeHue 2020 2019

‘000 nB. ‘000 ns..

®duHaHCOBM NacuBU, OTYUNTAHM MO AMOPTU3UPaAHA
CTOMHOCT:

3aemu 23 50619 53575

THpProBCKU U ApYyrn 3aabaKeHna 24 27 159 25132
®dUHAHCOBM NacMBuU 77 778 78 707

Buxkte MoAcHeHne 4.18 33 MHPOpMaLMA OTHOCHO CYETOBOAHATa MOJIMTMKA 3a BCAKA KaTeropua
bGVHaHCOBN MHCTPYMeHTU. MeToaute, M3MNoN3BaHW 3a OUEHKA Ha CrnpaBea/iMBUTE CTOMHOCTU Ha
bVHaAHCOBKM aKTMBM M NAcMBM, OTYUTAHWU NO CNpaBen/iIMBa CTOMHOCT, ca onucaHu B lMNoacHeHue 31.
OnucaHWe Ha NOAMTUKATa U LleAnTe 33 ynpaB/iieHWe Ha pucka Ha pynaTa OTHOCHO ¢UHaHCoBUTE
MHCTPYMeHTH e npeactaseHo B NoAacHeHue 30.

30. Pwuckose, cBbp3aHU C PUHAHCOBUTE UHCTPYMEHTHU
Lenu n nonutnka Ha pbKOBOACTBOTO NO OTHOLLEHME yNnpaB/eHUe Ha pUCKa

lpynaTa e U3N0XKeHa Ha PasINYHN BUAOBE PUCKOBE MO OTHOLEHME HA PUHAHCOBUTE CU UHCTPYMEHTMW.
3a noseye UHPOPMALUA OTHOCHO PUHAHCOBUTE aKTMBM M MACMBK MO KaTeropum Ha MpynaTa BUNKTe
MosAcHeHwue 29. Hali-3HaunmunTe GUHAHCOBM PUCKOBE, HA KOWTO € M3/10KeHa lpynaTa ca nasapeH puck,
KpPeaWUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha lpynaTa ce ocbluectBABa oT CbBeTa Ha AupeKTopuTe. MpuopuTeT Ha
PBKOBOACTBOTO € [a OCUTYPU KPATKOCPOUYHUTE U CPEeAHOCPOYHM MAPUMYHM MOTOUM, KaTo Hamaau
M3/1araHeTo cu Ha GUHaAHCOBWM Nasapu.
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Hali-cblectBeHnTe GMHAHCOBU PUCKOBE, Ha KOUTO € U310XKeHO pynaTa, ca onMcaHu no-Aony.
30.1. AHanus Ha nasapHUA PUCK

Bcneacreme Ha M3N0OA3BAHETO HA d)MHaHCOBM UHCTPYMEHTU I'pynaTa € N3/10XKEHA Ha Na3apeH PUCK n
NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BaNYyTHUA KYPC, TIMXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHU LLeHU, KOETO Ce Ab/1XKN Ha onepaTuBHATa U UHBECTUUMNOHHATA ,B,EVIHOCT Ha I’pynaTa.

30.1.1. BanyTteH puck

Mo-ronamarta 4acT OT caenkuTe Ha pynaTa ce ocblLecTBABaT B 6bArapcky sesa. 3a Aa Hamaau
Ba/NlYyTHUAT pPUCK, [pynaTa cnegy napuyHMTe MOTOLM, KOMTO He ca B Ob/Arapcku nesa, M CKAloYBa
bopybpAHM JOrOBOPU, KOUTO HE MPOTUBOPEYAT HA NOJIMTUKATA Ha pynaTa 3a ynpaBaeHWe Ha pucKa.

Mo NpMHLMN MMA OTAENHM NPOLEAYPU 33 YNPABAEHME HA PUCKA 33 KPAaTKOCPOUHUTE U ABITOCPOYHUTE
NapuvyHM NOTOLM B YyXKAECTPaHHA BanyTa. B cnyyaute, Korato cymuTe 3a naallaHe M NosydaBaHe B
onpeaeneHa BasyTa ce 04aKBa Aa Ce KOMMNEHCUPAT B3aMMHO, TO TOraBa He Ce Hanara AOMb/IHUTENHO
XeArKnpaHe.

30.1.2. JInxseH puck

Monutmkata Ha lpynata e HacoYeHa KbM MMHMMMU3MPAHE Ha JINXBEHUA PUCK MPU AbATOCPOYHO
drHaHcKpaHe. Bcnukn drHaHCOBKM aKTMBUM M NacMBK Ha FpynaTa ca ¢ PUKCUMPAHU TNXBEHM NPOLLEHTH.
Bcuukn mHBectMummnte B obamraumm Ha lpynaTta, ce usnnawar Ha 6asaTa Ha GUKCMPaHU INXBEHMU
NPOLEHTH.

30.1.3. Apyru ueHoBu pUckose

OCHOBHMAT LEHOBM PUCK, Ha KOWTO pynaTa e n3noxeHa e CBbp3aH C UHBECTULUUTE B KanuTasoBu
LEeHHWN KHWXKa. Cl'lpaBEﬂ,l'IVIBaTa CTOMHOCT Ha Te3u (I)MHaHCOBM UHCTPYMEHTHU Ce B/IAE OT NPOMEHU B
Nnas3apHUTE paBHWULWA Ha CbOTBETHUTE UEHHWU KHUXA, KOETO OT CBOA CTPaAHa pecbneKTMpa BbpXy
[O0XOoAHOCTTa Ha MpynaTa.

pynaTa namepsa LEHOBUA PUCK, CBbP3aH C UHBECTULMWN B UHANBUAYANHN aKLUK, Ype3 NCTopuyeckaTa
BO/1ATU/ZTHOCT Ha LUeHaTa UM, uamepeHa 4ype3 CTaHO4apPTHO OTK/IOHEHMUE.

30.2. AHanus Ha KpeauTHUA PUCK

KpeanTHUAT pUCK NpeacTaBisBa PUCKLT A3aZeH KOHTPAreHT Aa He 3aniaTv 3a4b/KeHUETO CU KbM
lpynaTa. pynaTa e M3/10KEeHA Ha TO3M PUCK BbB BPB3KA C PasIMyHN GUHAHCOBM MHCTPYMEHTM, KaTO
Hanp. Npy NpeaoCcTaBAHETO HA 3aeMu, MHBECTULMMK B obanraumm n apyru. ManaraHeto Ha MpynaTa Ha
KpeauTeH PUCK e OrpaHu4yeHo [0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha GUMHAHCOBUTE aKTUBM,
NPW3HaTK B KPasA Ha OTYETHUA Nepuog, KaKTo e NOCOYEHO No-A0NY:

2020 2019
‘000 nB. ‘000 ns.

Fpynu ¢puHAHCOBM aKTUBU — 6aNaHCOBU CTOMHOCTM:
LLeHHM KHMKa 14 992 15519
TbproBCKM B3eMaHMA 19233 22 470
B3emaHuA no npegocraBeHn 3aemm 2203 2441
Mapun n napnyHn eKkBNBaNEHTH 113 241
banaHcoBa cToOMHOCT 36 541 40 671

I'pyrlaTa penoBHO cnegn 3a HEU3Nb/IHEHUMETO Ha 3a4b/IXKEHUATA Ha CBOU KAWEHTU U OpyrU
KOHTPAreHT!, yCtTaHoOBEHU MHONBUAYA/THO UN HA TPynn, N N3nos3sa Ta3n VIHd)OpMaLI,Wr'I 3a KOHTpOA
Ha KpeauTHUA PUCK. MNonntnka Ha I’pynaTa € [a U3BbpLlBa TPaH3aKUNN CaMO C KOHTpareHTn ¢ ILl,06'b|1)
KpeauTeH peﬁTMHI’. PbKkoBoACTBOTO Ha I’pyrlaTa CYNTa, 4e BCUYKK ropecnomeHaTm (I)MHaHCOBM dKTUBMU,
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KOUTO He ca bunu 06€3LI,eHF|BaHM UM Ca C HaCTbnuAa NagexX npes npeacraBeHnTe OT4ETHU nNepunoaun,
Cca (bMHaHCOBM dKTUBU C BUCOKA KPpeANUTHA OUEHKa.

Kbm 31.12.2020 r. FpynaTa e npeaocTaBuia MHBECTULMU BbB GMHAHCBM aKTUBM KaTo obesneyeHune no
[OrOBOPU C aHTaXXMMEHT 3a 06paTHO M3KynyBaHe Ha GUHAHCOBU MHCTPYMEHTM C BanaHcoBa CTOMHOCT
B pa3mep Ha 12 545 xun. n.. (2019 r.: 12 117 xun. nB.)

Mo OTHOLWEHME HA TbPFrOBCKUTE U ApPYrM B3eMaHuA, [pynaTa He e M310XKeHa Ha 3HAYNTENEH KpeanuTeH
PUCK KbM HWUTO €AMH OTAENEH KOHTPAreHT WM KbM Tpyna OT KOHTPAreHTW, KOMTO MMAT CXOLHU
XapaKTePUCTUKKN. KpeaUTHUAT PUCK OTHOCHO Napu M NAapUYHU EKBUBAJIEHTU, CPEACTBA HA NAPUYHMUA
nasap, HeobesneyeHn ob6GAMFALUMM W  OEPUBATUBHM PUHAHCOBM WMHCTPYMEHTM Ce CcyMTa 3a
HEeCbLLECTBEH, Tbil KATO KOHTpareHTUTe ca 6aHKM ¢ fo6pa penyTauma M BUCOKA BbHLIHA OLLEHKA Ha
KPeAUTHUA PEUATUHT.

30.3. AHanus Ha IMKBUAHUA PUCK

JIMKBUAHWUAT PUCK NpeacTaBiABa PUCKBLT Aa HE MOXe Aa Moracu cBouTe 3aab/ikeHus. [pynarta
rnocpelia Hy»AauTe cuM OT JIMKBUAHW CPeACTBa, KaTo BHMMATe/NIHO C/AeAn nNaallaHuAta Mo
noracuteNHUTE MAaHOBE Ha AbArOCPOUYHUTE (GUMHAHCOBM 3a4bAXKEHUA, KAaKTO U BXodAawMTe U
M3XOAALM NapUYHU NOTOLM, Bb3HMKBALLM B X043 Ha onepaTMBHaTa AeMHOCT. HyskauTe oT ANKBUAHM
cpeacTBa ce ciedAaT 3a PasiuHU BPEMEBU Mepuoam - exeAHEeBHO U execegMUYHO. HyxauTte oT
napuYHu cpeiCcTBa ce CPaBHABAT CbC 3aeMUTE Ha Pa3nooXKeHue, 3a Aa 6bAaT yCTaHOBEHU U3ULWBLUN
unn aeduumTtn. To3M aHanus onpeaens Aanu 3aemMmuTe Ha Pas3nosioXKeHMe Lie ca AOCTaTbyHU, 3a Aa
NOKPUAT HyXAuMTe Ha IpynaTa 3a nepuoaa.

lpynaTa Abp:KM Napu B 6poii 1 Ny6AMYHO TbPryBaHM LLEeHHW KHUMKA, 33 A3 NOCPeLLa JIMKBUOHUTE CU
HY»Kau 3a nepuoamn go 30 gHu. CpeacTBa 33 AbArOCPOYHUTE IMKBUAHU HYXKAMU CE OCUTYypABaT ypes
3aeMM B CbOTBETHMUA pasmep M Npogaxba Ha AbAroCPOYHN GUHAHCOBU aKTUBM.

Kbm 31 aekemspu 2020 r. NnafeKMUTe Ha AOroBOPHUTE 3a4b/IXKeHMA Ha pynaTa (cbabpiKaly TINXBEHU
NAalWaHua, KbAeTo € NPUNOKMMO) ca 0600LLEHM, KAKTO Cneaga:

TeKkywu HeTekywin

31 pekemspu 2020 . o 6 meceua Mexpay 6 u Otrlpo5 Hapg 5
12 meceua roguHu roguHu

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

3aemu 1778 1954 24796 30979
TbproBCKM 1 APYrn 3a4bKeHNA 6 347 22 444 873 -
3a4bMKEHNA KbM CBbP3aHU Anua 6 - - -
0o6wo 8131 24 398 25 669 30979

B npeaxoaHua oTyeTeH Nepuos Nagexunte Ha AoroBopHMTE 3aab/KeHnA Ha [pynaTta ca 0606LueHn,
KaKTo c/ieaBa:

TeKkywm HeTtekywm
31 pekemspu 2019r. Ao 6 meceua Mexay6u Orlp05 Hap 5
12 meceua roguHu roguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
3aemu 2219 1829 24 035 37 069
TbproBCKU 1 APYrn 3a4bKeHNA 2 305 22 880 - -
3a4bAKeHUA KbM CBbpP3aHKU Amua 6 - - -

06uo 4530 24 709 24 035 37 069
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®dUHaHCOBUTE aKTUBM KaTo cpeAacTBo 3a ynpasneHne Ha TMKBUAHNA PUCK

an OLLEHABAHETO U yNpaBNEHNETO Ha IMKBUAHUA PUCK I'pyrlaTa OTYNTA OYaKBAHUTE NMNAPUYHN NOTOLUM
oT (I)VIHaHCOBM UHCTPYMEHTH, NO-CneunasiHO HaIMYHUTE NapUYHU CpeacTBa U TbProBCKN B3eMaHUA.

30.4. EdeKrt Ha naHpgemuaTa ot Covid-19 BbpXy KpeguTHUA PUCK, HA KOMTO e usnorKeHa Mpynara

BbB Bpb3Ka c r/1i06anHaTa naHaemus ot KopoHasupyc Covid-19 B HayanoTo Ha 2020 r, KoAaTo goBeae
A0 3HAYMTE/IHO HamasieHne Ha pUHaAHCOBATa aKTMBHOCT B CBETOBEH Mallab, MpynaTa aHaaM3mpa Ha
6a3a Ha TeKyLWo Ha/N4yHUTE AAaHHM NOoTeHUMaNHUA edeKT BbpXy CBOETO (PUHAHCOBO CbCTOSHUE U
M3MN0a3BaHUTE moaenun, cbrnacHo MCPO 9.

KakTto e onoBecteHo B noscHeHune 33 “Cbbutna cnen Kpas Ha oTyeTHUA nepuos”’, PbKoBOACTBOTO
CYMTaA HacTbNKUANATa NaHAEMMYHA 06CTaHOBKA KaTo HEKOpUTMpaLLo cbbutne, cbrnacHo MCC 10. Kbm
0aTaTa Ha M3roTBAHETO Ha HACTOALWMA MHAMBMAYaNEeH PUHAHCOB OTYET MKOHOMMYECKATA aKTMBHOCT
BCE OlEe He e HaMb/HO Bb3CTAaHOBEHA M BCE OWE He e Ha/MyHa AOCTaTbyHO CTaTUCTMYecKa
MHPopmauma, 3a Aa Ce OUEHAT HafAeKAaHO edeKTUTe BbpXy Obarapckata M CBETOBHA MKOHOMMKA,
BK/IHOYMTENHO NPOTHO3HN JAHHM 3a TAXHOTO Bb3CTaHOBABAHE Npe3 c/ieasaluuTe meceupm.
PbKoBOACTBOTO Ha [pynata e aHanM3Mpano O4YaKBaHMA eQPeKT BbPXY WMKOHOMMYECKMA pPbCT,
KPeAUTHOTO KayecTBO Ha CBOUTE KOHTpareHT u obwmsa mogen Ha MCPO 9, 0CHOBHO HaCOYEH KbM
npeueHKM 3a MOTEHUMANHO BAOLWABAHETO HA KPeAMTHOTO KA4yecTBO Ha KOHTpareHTuTe.
PbKOBOACTBOTO Ha pynaTa cuMTa, Y€ KbM HaCTOALLMA MOMEHT B KPAaTKOCPOYEH MaH He Ce O4YaKBa
3HAYUTE/IHO B/IOLIABAHE HA KPeAMTHOTO KayecTBO Ha KOHTpareHTUTE Hal-Beye NMopagn akKTUBHUTE
MepPKM, NpeanpueTv oT NPaBMTeNcTBOTO Ha Penybanka bbarapusa. PbKoBOACTBOTO TEKYLLO U3BBPLUBA
MOHWUTOPUHI 33 Ha/MYMETO Ha AbJArOCPOYHU WMHAMKALMW 33 BJIOWIABAHE, KAaTo eBeHTya/lHuTe
BPEMEHHU NMKBUAHWN NPOBAEeMN Ha KOHTpaAreHTuTe, nopoaeHn npsako ot Covid-19 He ce cuuTart 3a
WHAMKAUMM 3@ BIOLWABaHe Ha KpeauUTHOTO KayecTBo.

PbvkoBoacTBOTO Ha pynaTa cumTa, Ye Nnpean N3TMYaHe Ha NO-NPOAB/IKUTENEH NepPUOA OT BpeMe, npes
KOWTO MOXe [a Ce MposBaT CMMMNTOMM Ha B/OlIaBaHe B OOLLOTO KPeAWTHO KayecTBO, KaKTO Ha
KaHTpareHTMTe, Taka M B obuwaTa cpeda, B KoAaTo pynata OYHKUMOHMPA, HE MOXKE Aa M3BbPLUK
HageaHa oueHKa 3a edekTa, Konto Covid-19 moxe Aa okaxke. Mo OoTHoWweHWEe Ha Mogzena 3a
M3yncnABaHe Ha OYaKBaHUTE KpPeaUTHU 3arybu pbKOBOACTBOTO CYMNTA, YE KbM TO3M MOMEHT HE MOXKe
Aa 6bae M3BbpLUIEHA NPOMAHA B 0bwMA moden, nopaam NUMNCa Ha AOCTAaTbYHO HaAEXKAHU OaHHW.
Bbnpeku ToBa pbKOBOACTBOTO OTYMTA Bb3MOMKHUTE KPAaTKOCPOUYHU PUCKOBE BBbPXY 06LL0TO pa3BuTUE
Ha WMKOHOMWKaTa B CBET/IMHATA HA OYAKBAHMATA 3a Bb3CTaHOBABaHe B nepuoga 2022- 2023 un
3aBpblliaHe 4O CpeaHMTE NPOrHO3MpaHM HWMBA Ha pactex npeaum Covid-19, nopaan KoeTo He e
M3BBbPLUMAO NpoMsHa B mogena cv no MCPO 9 kbm aTaTa Ha ogobpeHne NHAMBUAYANHUA GUHAHCOB
OoTYyerT.

31. OueHABaHe No cNpaBeAANBa CTOMHOCT
31.1. OueHABaHe NO cnpaBeAAnBa CTOMHOCT Ha GUHAHCOBU UMHCTPYMEHTH

CI'IpaBEAI'IMBaTa CTOMHOCT Ha d)MHaHCOBM UHCTPYMEHTU € NnpeacrtaBeHa B CpaBHEHWME C TAXHATa
6asaHCcOBa CTOMHOCT KbM KpaA Ha OTYETHUTE Nnepunoan B cnegHata Ta6nv1u,a:

®VHaHCOBM aKTUBU Kbm 31 pekemspu 2020 r. Kobm 31 pekemspu 2019r.
Cnpasepgnusa banaHcoBa CnpaseanvmBa banaHcosa

CTOMHOCT  CTOMHOCT CTOMHOCT  CTOMHOCT

‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns.

®dK1HaHCOBM aKTMBMU Ha CNpaBeaMBa
CTOMHOCT B neyanbara u 3arybara:
LleHHW KHMKa 1 abAarosm obanraunm 14 992 14 992 15519 15519
14 992 14 992 15519 15519
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CnepgHarta Ta6nmu,a npeacrasAa (I)MHaHCOBVITe AKTUBU N NaCnBun, OTYHNTAaHU NO CnNpaBeaIMBa CTOMHOCT B
OT4HEeTa 3a d)MHaHCOBOTO CbCTOAHME, B CbOTBETCTBUE C ﬁepapXMﬂTa Ha CnpaBeasinBata CTOMHOCT.

Tasn 171epapxm=| rpynupa d)MHaHCOBVITe adKTUBU N Nacmnen B TPU HMBA Bb3 OCHOBA HA 3HAYMMOCTTA Ha
BXo4AuWlaTa VIHd)OpMaLI,VIH, M3non3BaHa nMNMpu onpeaenAHeETo Ha cCnpaBensinBaTta CTOMHOCT Ha
d)MHaHCOBMTe adKTUBU N NaCUBU. ﬂepapXMﬂTa Ha cnpaBeasiMeaTta CTOMHOCT BK/tOYBA cneagHuTe HUBa:

1 HMBO: Na3apHM LUEHU (HEKOPUTUPAHM) HAa aKTUBHM Na3apu 3a UOEHTUYHM aKTUBU UAW NACUBU;

2 HMBO: BXO4AWA UHPOPMALMA, PA3IMYHA OT Na3apHU LLEHU, BKAKOYEHN Ha HMBO 1, KOATO MoXe Aa
6bae HabnoaaBaHa NO OTHOLLEHME Ha AafeH akTUB MM MacuB, UAW NPAKO (T. e. KaTo LUeHU) unu
KOCBEHO (T. e. Ha 6a3a Ha LeHuTe); n

3 HMBO: BXOAALA MHPOPMaLMA 3a AaAeH aKTUB WM Macue, KOATO He e basupaHa Ha HabaogaBaHu
nasapHu AaHHW.

JaneH GUMHAHCOB aKTUB MM NacuB ce Knacupuumpa Ha HaM-HUCKOTO HMBO Ha 3HayMma BXogAlla
nHopmMauma, M3N0N3BAHA 33 ONPELENAHETO HA CNpaBesaMBaTa My CTOMHOCT.

31 pekemspu 2020 . MNoacHeHne HuBol HuBo2 Huso3 O6uwo
‘000 nB. ‘000 nB. ‘000 NnB. ‘000 nB.

AKTUBMU

BOpCcoBO TbpryBaHW LEHHWN KHUMXKA U

obaurauum 16 14 660 - 332 14 992

HeTHa cnpaBeganBa CTOMHOCT 14 660 - 332 14 992

31 pekemspu 2019 . MosacHeHune Hueo 1 Huso 2 Huso 3 o6wo
‘000 nB. ‘000 nB. ‘000 NnB. ‘000 nB.

AKTUBMU

BOpCcoBO TbpryBaHW LEHHWN KHUMXKA U

obaurauum 16 15198 - 321 15519

HeTHa cnpaBegnunBsa CTOMHOCT 15198 - 321 15519

Onpep,enﬂHe Ha cnpaBegaivBaTta CTOMHOCT

MeToanTe U TeEXHUKUTE 3a OLUEeHABaHe, U3N0JI3BaHM NPU oNpeaenaHeTo Ha crpasea/vBaTa CTOMHOCT,
Heé Ca NpomMmeHeHU B CpaBHeHUE C NpeaxoaHnNA OTYETEH nNepuoAa.

bopcoBO TbpPryBaHM LEHHU KHUXKa U oGnurau,uu

BCMYKM NasapHO TbpryBaHW KanuTasoBU MHCTPYMEHTU M 0baurauuun ca npencraBeHn B 6bArapcku
NleBa u ca nybnMYHo TbpryBaHu Ha bopcaTa. CnpaBeaiMBUTE CTOMHOCTU ca B1UaKM onpeaeneHn Ha 6asa
Ha TexHUTe HOPCOBM LLEHU-NPOAABA KbM OTYETHaTa AaTa.

OnpeaensHe Ha cnpaseaAnBaTa CTOMHOCT

3a ¢PMHaHCOBUTE aKTMBM M NacuBK Ha pynaTa, KnacudMUMpaHM Ha HUBO 3 ce M3NON3BAT TEXHWUKM 3a
OLeHABaHe C NOMOLUTA HA HE3aBUCUMM OLLEHUTENN.
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TeXHUKM 3a OLeHABaHe U 3HAYMMU HeHabloaaemMu BXOAALLM AaHHU

CnepHaTa Tabnnua npeacraBa TeXHUKUTE 3a OLLeHABaHE, U3N0A3BaHM NPU OLEHABAHETO Ha cnpaBedAnBUTE CTOMHOCTU Ha HMBO 3, KaKTO U M3MOA3BaHUTE
3HaYMMM HeHabngaeMu BXOAALWM AAHHU:

. 3Hauumm B3aMmoBpb3Ka MeXAay KNo4uoBu
Bua Ha ¢puHaHcoBUA CnpaBegnvBa CTOMHOCT Ha [AvanasoH Ha
TexHUKa 3a oueHABaHe HeHabnogaemu HeHabngaemu BXOAALM JaHHU U
UHCTPYMEHT 31.12.2020 . AUCKOHTOBUA paKTOop
BXOAALM AAHHU cnpaBepvBa CTOMHOCT

[JVCKOHTOB NpoLeHT,

YBenunuyeHue Hag 6e3puckosua
KOPUrMpaH 3a pucka

JIMXBEH NPOLEHT Lie goBeae A0 no-

MeTtoa Ha AUCKOHTUpPaHUTe Hag, 6e3puckoBua M MCKOHTOB $aKTO
AKuuun 1 ganose 332 b A P A P HMCKa cnpase/inBa CTOMHOCT; A ¢ P
napuyHu noToum JINXBEH NPOLEHT U 10.8%
YBennyaBaHe Ha O4aKBaHUA PBCT Lie
O4YaKBaHMA Temn Ha °
Aosefe [0 No-BMCOKa CTOMHOCT
pacrex

HauanHoTo cango Ha PUHAHCOBUTE MHCTPYMEHTU, BKAKOYEHW HA TOBa HMBO, MOXKe Aa bbAe paBHEHO C KPalHOTO MM Cafdo KbM OTYeTHaTa AaTa, KakTo
cneppa:

2020 2019

‘000 ns. ‘000 nB.

Canpo Kbm 1 aHyapu 321 207
Mpwu3HaTH B:

Mevyanbata nnu 3arybaTa 11 67

MoKynkun - 47

Canpo Kbm 31 pekemspu 332 321
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31.2. OueHsBaHe No cnpaBeAMBa CTOMHOCT Ha HePUHAHCOBU aKTUBMU

CnepgHata Tabnvua npeacTaBa HMBATA B epapxmaTta Ha HedMHaAHCOBM akTMBM KbM 31 aekemspu 2020
r., OLEHABAHN NEPUOANYHO MO CNpaBesIMBa CTOMHOCT:

31 pekemspu 2020 . Huso 1 Huso 2 Hueo 3 Oo6wo
XUn. NB. XWUn. NB. XWUn. NB. XWUN. NB.
MHBECTULMNOHHN UMOTHU: - - 44 853 44 853
31 pekemspu 2019 . Huso 1 Huso 2 Huso 3 O6wo
XWUn. NB. XWUn. nB. XWUn. nB. XWUN. NB.
MHBECTULUNOHHN UMOTHU: - - 41635 41635

Cnpasef/iMBaTa CTOMHOCT Ha WMHBECTULMOHHUTE MMOTM Ha lpynata e onpegeneHa Ha 6as3ata Ha
JOKMaAM Ha HE3aBUCUMM INLLEH3NPAHU OLEHUTENN.

OueHKUTe Ha cnpaBea/iMBU CTOMHOCTTU Ha WMHBECTULMOHHWUTE MMOTM OTYMTAHM B [pynata Kbm
31.12.2020 r., ce 6asupaT Ha KOMOWMHAUMA OT METoAM W OLLEHUTEJICKU TEXHMKMU, KOMTO OCHOBHO
npeacTaBABaT: METOZ HA BelLHaTa CTOMHOCT, MeTOA Ha NPUXoAHaTa CTOMHOCT U CPaBHUTENIEH MeTO4,

CoblectBeHun HEHa6I'HOAaBaHVI AaHHU Ca CBbP3aHN C KOpeKuunATa 3a MHBECTUUUNOHHUTE MMOTU Ha
pynaTa. CreneHTa M NocoKaTta Ha Te3u KOopeKuun 3aBUCAT OT 6pOF| N XapPaKTEPUCTUKUTE Ha
Ha6!1IOLI,aBaHMTe nas3apHun caenkum c I'IO,CI,O6HM MMOTHN, KONTO Ca U3NON3BaAHU 3a LLeQInTe Ha OUEHKaATa.
BbnpeKkn ye Te3n gaHHU ca Cy6€KTMBHa npeueHKa, pPbKoOBOACTBOTO CHUTA, 4e KpaﬁHaTa OLléHKa He 61
Cce noBanAna 3Ha4YNTENHO OT APYTIY Bb3MOXKHU NPeanosioxKeHNA.

MHBECTULMOHEH MMOT CbC CNpaBeannBa CTOMHOCT B pasmep Ha 3,409 xvn.ns., NnpuaobuT npes mecel,
Aekemspu 2020 1., He e 61N NpeoLeHABaH KbM OTYETHaTa AaTa. PbKOBOACTBOTO cUNTa, Ye ePeKTbT OT
npomsaHaTa B CnpaBeAnMBaTa CTOMHOCT Mexay AaTaTa Ha npuaobusaHe M oTyeTHaTa Aarta e
HeCbLEeCcTBEH.

Kbm 31.12.2020 r. Fpynata e npusHano 3aryba OT NpomsAHa Ha chnpaBeasiMBaTa CTOMHOCT Ha
WHBECTULIMOHHUA MMOTU B pasmep Ha 191 xun.ne. (nosicHeHue 20).

32. NMonutuku 1 npoueaypu 3a ynpasaeHue Ha Kanutana
LenuTe Ha pynaTa BbB Bpb3Ka C yNpaBaeHMe Ha KanuTana ca:
e Ja ocurypu cnocobHocTTa Ha [pynaTa Aa NPOAb/KM Aa CblecTBYBa KaTo AENCTBALLO
npeanpuatue; u
® [a OCUTYpW aJeKBaTHa pPeHTAabWNHOCT 3a COBCTBEHMUMTE, KaTo onpeaens LeHaTa Ha
NPOAYKTUTE N yCAYyruTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.
lpynata Habatogasa KanuTana Ha 6as3ata Ha CbOTHOLIEHMETO Ha KOPUTMPAHMA KanuUTan KbM HETHUA
ObAr.

[pynaTa onpegena KOPUrMpaHUA KanuTasl Ha OCHOBAaTa Ha 6anaHcoBaTa CTOMHOCT Ha cobcTBeHMA
Kanutan, npegcraBeH B OTYETA 3a d)MHaHCOBOTO CbCTOAHUE.

HeTHUAT AbAr BKAKOYBA CyMaTa Ha BCUYKM 3a4b/XKEHUA -3aeMnTe, TbProBCKUTE U A PpYrn 3a4bAXKEeHUA,
HamaneHa c banaHcoBaTa CTOMHOCT Ha napuTe " Nnapn4HNTE EKBUBAJIEHTH.

KanuTtansbT 3a npeAcTaBeHUTE OTYETHM Nepnogm moxke aa 6'b,£l,e dHa/N3nNpPaH, KakTo cheaBa:
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2020 2019

‘000 ns. ‘000 ns.

CobcTBeH KanuTan 3627 3400
KopurupaH kanurtan 3627 3400
0610 3aabMKEHNA-3a€MN, TBPFOBCKU U APYTU 3a4b/IKEHUS 80 296 78 776
Mapu M NapUyYHM EKBUBANIEHTH (113) (241)
HeteH gbnr 80183 78 535
CbOTHOLIEHME HA KOPUTMPAH KanuTtaa KbM HETeH AbAr 1:22.11 1:23.10

33. Cvbutua cnep Kpas Ha OTYETHUA Nepuoa,

BbB Bpb3Ka ¢ pasnpocTpaHeHneto Ha COVID-19, BCUYKKM eBPONencKM AbpKaBu 06sBMXa N3BBHPEaHN
MepKK ¢ uen no-6bp3oto u 6esanpobaemHo cnpasBAHe CbC CUTyauUUATa, KOETO HEMWUHYEMO BOAWU A0
3aTpyaHeHus B obnacTTa Ha 6BU3Heca U MKOHOMUYECKaTa AeMHOCT B CBETOBEH M HaUMOHaNeH mawab
MU MUMa HENPAKO HebnaronpmATHO BAMAHME BbPXy onepaTUBHaTa AeMHOCT Ha [pynaTa.

PbKOBOACTBOTO CYMTa TeKyLaTa CUTyaLUMA 38 HEKOPUIMPALLLO C'b6MTMe, Bb3HUKHANO cnel aTaTa Ha
OTYETHUA nepunoa. CVITyaLI,VIFITa KbM AaTaTa Ha ny61w||<yBaHe Ha OT4YeTa € U3SKNTHYNUTENHO ANHaAMWNYHa
M PbKOBOACTBOTO Ha [pynata He e B CbCTOAHME A OUEHM CTerneHTa Ha HeraTMBHO BJIMAHME Ha
naHAEMUNATA BBPXY ObATOCPOYHOTO (I)MHaHCOBO CbCTOAHWE M pe3yaTaTh Ha [pynaTa.

PbKkoBoACTBOTO Ha lpynaTa npoAab/KaBa Aa HabaloaaBa pasBMTMETO Ha Cb3aasnaTta ce CUTyaumsa M e B
rOTOBHOCT 4a npeanpueme BCUYKM Bb3MOXKHU MEPKM, 3a Aa OrpaHMuM HebnaronpuaTHOTO BAUAHUE
Ha NaHAeMuATa BbPXY AeWHOCTTa Ha lpynaTa.

Ha 11.01.2021 r. Ha npoBeAeHO M3BbHPEAHO 06O CbbpaHMe Ha akuMoHepuTe Ha [pyKecTBOTO-
MalKa e n3bpaH 3a yneH Ha CbBeTa Ha aupekTopute damaH MBaHoB AMmUTPOB U e ocBoboaeH
CraHucnas Bacunes.

Ha npoBeaeHo cbbpaHue Ha CbBeTa Ha AMPEKTopuTe Ha [pyxKecTBoTo-malKa 3a M3nbiHuTeneH
ONpeKTop 1 npeacTasaasaw, Agapa ALl e nsbpan JamaH Aumutpos.

PeweHunaTa ca Bnncanm B TPPIOJTHL, Ha 18.01.2021 r.

C peweHne Ha O6wWoO cbbpaHWe Ha akumoHepuTe npes mecel, sHyapu 2021 r. MnaHbT 3a
npeobpasyBaHe Mo yypeaABaHE HA eAHO/IMYHO APYKECTBO C OrpaHUYeHa OTFOBOPHOCT — Kabakym
ucreiict EOO/, - upes otgensHe ot Agapa Al /npeobpasysalio ce apyxecrtso/ e npueT. PeweHnero
e BnucaHo B TPPHOJIHL, B pe3yntaT Ha KoeTo y4ypeaABaHETO Ha HOBOTO AbLUEPHO APYXHKECTBO €
durHanmM3mpaHo. B pesynTaTt Ha OTAENAHETO U CblAacHO NPUETUAT MNaaH 3a NpeobpasyBaHe B aKTUBUTE
Ha HOBOYYPEAEHOTO APYXKECTBO € MPemMuHan HeABMXUMUAT MMOT, KOMTO nputexasa Agapa AL
MMOTBT e BNncaH B NapTuaaTta Ha HOBOYYPEAEHOTO APYXKECTBO B MMOTEH pernctop KbM AreHumaTa
no BMNMCBaHuA.

Mpe3 mecey, mapt 2021 r. e NpoJaAeHO HOBOYYPEAEHOTO AbLLEPHO APY)KecTBO PuTeinn napk
MucmoHuc EOO/. CaenkaTta e dpuHanmsmpaHa n obctoaTencTeoto e snucaHo B TPPHOJTHL,.

OpyKecTBoTo-Malika e noamcano aHeKC 3a OoTcpo4yBaHe Ha 6aHKOB 3aem Mo cmucbaa Ha ,Pep 3a
OTCPOYBaHE U ypex[aHe Ha U3UCKYEMU 3ab/IKEHUA KbM BaHKM U AblUepHUTE UM APYXKecTBa —
OUMHAHCOBWM MHCTUTYLMM BbB BPb3Ka C NpeanpuetTuTe oT opraHuTe Ha PenybaunKka Bbarapua gencreus
3a orpaHuMyaBaHe Ha naHgemuaTta ot COVID-19 u nocneamumnte oT Tax” /Pena 3a otcpousaHe/, npuet
oT YC Ha AcoumaumnaTta Ha baHkuTe B Bbarapus n ogobpeH ot YC Ha BHB Ha 09.04.2020 r., USMEHeH ¢
peweHuns Ha YC Ha BHB Ha 09.07.2020 r. n 10.12.2020 r., u cbrnacHo HacokuTe Ha EBponeiickus
6aHKkoB opraH (EBO) OTHOCHO 3aKOHOAATE/NHWUTE WM YaCTHUTE MOPATOPUYMU BbPXY NNalLaHUA Mo
Kpeautn BbB Bpb3Kka ¢ COVID-19 (EBA/GL/2020/02),m3meHenn c Hacoku EBA/GL/2020/08 u
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EBA/GL/2020/15. UckaHeTo 3a pa3cpoyBaHe obxBala Tpu meceua — ot mapT 2021 r. go mait 2021 r.,
BK/IIOYUTENHO.

He ca Bb3HWMKHaAM Apyrn Kopurmnpawm cbbuTNA nn HEKOopUrmpauim cbbuTUA mMmexagy Anartata Ha
q)MHaHCOBMﬂ OTHET U OaTaTa Ha OAO6peHMeTO MY 3a n3gaBaHe.

34. OpobpeHue HA KoHCcONUAUpPaHUA GUHAHCOB OTYeT

KoHconnampaHmat ¢uHaHcoB otyeT Kbm 31 gexkemspu 2020 r. (BKAWOYMTENHO CpaBHUTENHAaTa
nHdopmauus) e ogobpeH ot CbBeTa Ha AnpekTopuTe Ha 23 anpua 2021 .





