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[MloacHeHUa KbMm NMHOUBMNAOYyalmHUA CbVIHaHCOB oT4yeT

1. MpeameT Ha genHoCT

OcHoBHaTa pgenHocT Ha ,PeHukc Kanutan Xonguur® AL (OpyxecTBoTo) ce CbCTOM B
XONAWHroBa AEVHOCT W BKNO4YBaA: npuaobuBaHe, ynpaeneHue, oueHka M npogaxba Ha
yyactusa B Obnrapckm n YyxgectpaHHU ApYyXecTBa; (bvHaHCMpaHe Ha OpYXeCTBa, B KOMTO
XONAMHIOBOTO  APYXECTBO Yy4yacTBa; HENpsSKO WHBECTUPaHEe B  HEOBMXUMW  UMOTU
nocpeactsoMm npuaobvBaHe Ha AOSANOBE MMM akuMnm OT  ApYXecTBa, WHBECTMUMM B
HeOBWXMMW UMOTU, KaKTO U BCAKA Apyra ENHOCT, He3abpaHeHa OT 3aKoHa.

[pyXecTBOTO € perncTpupaHo kato akuMOHEPHO APYXECTBO B TbProBCKUS PErncTbp.
Cepanuwieto n agpecbT Ha ynpaeneHuve Ha [pyxectBoto e rp. Codwums, 6yn. ,Togop
AnekcaHgpoB® Ne 109-115.

OcHoBHUAT kanuTan Ha JpyxecTtBoTo € B pa3mep Ha 1 200 000 nB., pa3npeaenexn B 12 000
Oposi 06UKHOBEHM, BE3HANMYHN NOMMEHHW, CBOOOAHO NPEXBbPNSEMU akUuMU C HOMUHAasHa
ctormHocT 100 nB. BcdAka, NpeAcTaBnsiBallM CcbOoebHO perucTpupaHmnsa Kanutan Ha
OpyxecTtBoTo. AKumnTe Ha [pyXecTBOTO ca pernctpmpaHm Ha 6bnrapckara oHgosa 6opca
n ce Tbpryeat nog 6opcos kog PCH.

Cuctemara Ha ynpasneHne Ha [JpyKecTBOTO € efgHocTeneHHa cbc CbBET Ha gupekTopuTe.
UneHoBe Ha CbBeTa Ha gupektopute Ha [pyxectBoTo ca Benko MaHoB, Panuua OparHeBa
n bosiH MNMeTpos.

[pyxecTBOTO ce NpeacTaBnsaBa 1 ynpasnsea 3aegHo ot Benko MaHoB n Panunua [dparHesa.

CobceTBeHuk Ha [pyxectBoTo ¢ Hag 50 % yyactue e JloppenH MapketuHr Copsucus (98,5%
OT KanuTana).

Kbm 30 toHn 2025 r. [JpyeCcTBOTO MMa HaeTu 3 CryXuTtenu Ha JOroBop 3a ynpaBrieHne u
KOHTPON 1 1 CryXuTen Ha TpygoB A0roBop.

2. OcHoBa 3a U3roTesiHe Ha ) MHaAaHCOBUA OTYeT

®duHaHCOBMAT OTYET Ha [pyXeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapogHute
cTaHgapT 3a omHaHcoBo oTyuTaHe (MC®O), paspaboTeHn n nybnmkyBaHn ot CbBeTa no
MexayHapogHu cyetoBogHu ctaHgaptn (CMCC) wn npuetn ot EBponeinckusa cbiod (EC).
HavmeHoBaHMETO ,MexgyHapogHM CcTaHgaptu 3a ¢duHaHcoBo otumtaHe (MCOO)* e
NMOEHTMYHO C HAUMEHOBAHUETO ,MeXxayHapoaHu cyeToBodHu ctaHgaptn (MCC), Taka kakTo
e ynomeHato B T. 8 oT [JonbnHUTenHute pasnopeabu Ha 3akoHa 3a CHeTOBOACTBOTO.

To3n MexagnHeH hrHaHCoB OTYET e uHauBMAyaneH. [pyxecTBOTO CbCTaBsA U KOHCONUANpPaH
bMHaHCOB OTYET B CbOTBETCTBME C MexayHapoaHuTe cTaH4apTu 3a (PMHAHCOBO OTYUTaHe
(MC®0O), paspaboreHn u nybnukyBaHu oT CbBeTa NO MeXOYHAPOAHUTE CHETOBOAHM
ctaHgap™ (CMCC) u npuetn ot EBponeickmns cbio3 (EC), B KOWTO MHBECTMUUUTE B
OblUEepHN npegnpusaTus ca OTYETEHM U OMoBecTeHn B cboTBeTcTBMEe ¢ MCC 27
LMMHanenayanHn omHaHCcoBM OTYeT .

®PUHAHCOBMAT OTYET € CbCTaBeH B Obnrapcku neea, KOETO € PyHKUMOHanHaTa BanyTta Ha
OpyxectBoto. Benukn cymn ca npegctaseHn B xungam nesa (‘000 nB.) (BKNHOYMTENHO
cpaBHuTENHaTa nHdopmauus 3a 2024 r.), OCBEH ako HE € NOCOYEHO APYro.

MeXONHHUAT MHAMBUAYaneH (MHAHCOB OTHYET € CbCTaBEH MPU cna3BaHe Ha NpuHLMNa Ha
AelncTBallo npeanpuaTme.
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3. CyeToBOAgHa NoONMUTUKA U MPOMEHMU npe3 nepuoaa
3.1. HoBwu ctaHpapTu, pa3siCHEHMUA U U3MeHeHus1 B cuna oT 1 aHyapu 2025 r.

[pyXecTBOTO € MPUNOXUIO CnegHUuTe HOBU CTaHOapTW, M3MEHEHUS Ha CbluecTBYBalLUn
CTaHOapTW, W passicHeHus, nybnvkyBaHu oT CbBeTa 3a MeXAyHapOAHW CHETOBOAHU
cTaHgapTi, ogobpenn ot EC 3a npunaraHe gbp)XaBu YreHKKU, KOUTO ca B cuna oT 1 aHyapu
2025 r., 1 KOUTO UMAT CbLLECTBEH eeKT BbpXYy (PMHAHCOBOTO CbCTOSIHUE U pe3yrnTaTtuTe Ha
[pyxecTBOTO:
o U3meHeHus B MCC 21 Edekt oT npomeHuTe B 0OMeHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyeMocT, B cuna ot 1 aHyapu 2025 r., npueTn ot EC.

3.2. CraHpapTu, U3MEHEeHUsA U pa3iCHeHUs, KOUTO BCEe OLle He ca BIe3nu B cuna u
He ce npwunaraT oT No-paHHa aaTta ot [Jpy>XecTBOTO

Kbm gatata Ha guHaHCOBMS OTYeT, ca NyGnukyBaHW HOBM CTaHAAPTW, M3MEHEHUS Ha
CbLLEeCTBYBALLM CTaHOAPTU U passiCHEHUA, KOUTO He ca Bresnu oLle B Cura UM Bee olle He
ca ogobpeHun ot EC 3a npunaraHe 3a douHaHCOBM nepuoamn, 3anoysawim ot 1 sHyapm 2025 r.
PbkoBOACTBOTO Ha [pyXeCTBOTO cyuTa, Ye Te HAMa Ja MMaT CbLUECTBEH edeKkT BbpXy
OpyxecTBOTO:
e MCO®O 18 lNpencraBsiHe u OMNoBecTsABaHE BbB (PUHAHCOBUTE OTYETU, B cuna oT 1
sHyapwu 2027 r., Be owe He e npueT oT EC
o MCO®O 19 [ObwepHn npegnpuatna 6e3 nybnunyHa otdeTHOCT: OnoBecTsiBaHWSA, B
cvna B cuna oT 1 aHyapm 2027 r., Bce oule He e npuet oT EC.
e [lpomeHn B cnegHuTe ctaHgapTu, B cuna ot 1 aHyapu 2026 r., npuetn ot EC:
i. [lpomeHn B knacuukaumMs u oueHka Ha QUHAHCOBUTE WHCTPYMEHTU
(npomenn B MCPO 9 n MC®O 7)
ii. MoguwHn nogobpeHuns, Yact 11, BknoyBawm npomeHn 8 MCO0O1 , MCoO 7,
MC®O 9, MC®O 10 n MCC 7
e [loroBopu, pedepupaliy KbM NPUPOAHO-3aBUCMMO MPOU3BEAEHO €NeKTPUYEeCcTBO —
npomexn B MCPO 9 n MC®O 7, B cuna ot 1 aHyapu 2026 r., npuetn ot EC.

4. MpoMeHU B NpUGNU3UTENTHUTE OLIEHKU

Mpu N3roTBAHETO Ha MEXAMHHUA CbKpaTeH (PUHAHCOB OTYET PbKOBOACTBOTO MpaBu peauua
NpeanorioXXeHnsi, OLLEHKN U A0oNycKaHUsi OTHOCHO MPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBM,
nacuBu, NPUXOAN MU pasxoau.

[encTButenHuTe pesyntatv moraT Aa ce pasnuyaBaT OT NpeanosioKeHUsITa, OLUeHKUTe U
[AOMyCKaHWATa Ha pPbKOBOACTBOTO W B PEeAKM Crydaum CbOTBETCTBAT HaMbfHO Ha
npeaBapuUTENHO OLEHEeHWTe pe3ynTaTy.

Mpn M3roTBAHETO Ha NPEACTaBEHUS MEXAWHEH CbKpaTeH (PMHAHCOB OTYET 3HaYUMUTE
NPeueHKkn Ha pPbKOBOACTBOTO MpM MpunaraHeTo Ha CYETOBOAHUTE MOMUTUKMA  Ha
[pyXecTBOTO M OCHOBHWUTE WM3TOYHULWM HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONU3UTENHK
OLEHKN He ce pasnuyaBaT OT Te3W, OMOBECTEHM B rOAUWHUA (UHAHCOB OTYET Ha
OpyxectBoTo kbM 31 gekemBpu 2024 r. C M3KITHOYEHNE HA U3YMCIIEHUATA HA O4YaKBaAHUTE
KpeauTHu 3arybu.

5. YnpaBneHue Ha pucka OTHOCHO (hMHaHCOBU UHCTPYMEHTHU

[pyXecTBOTO € MU3MNOXEHO Ha pasnuYHN BUOOBE PUCKOBE NO OTHOLIEHWEe Ha (PMHaHCOBUTE
CW MHCTPYMEHTWN. Han-3HauymmmnTe (pMHaAHCOBUN PUCKOBE, Ha KOUTO € U3NOoXeHo [pyKeCcTBOTO
ca nasapeH puUCK, KpeaUTeH PUCK N NMUKBUOEH PUCK.

MexguHHnaT CbKpaTeH (bI/IHaHCOB OoT4yeT He BKI4Ba UdnaTta MHd)OpMaLlMFl OTHOCHO
ynpaBiieHMeTo Ha puUcCka n onoBecTtABaHUATaA, U3UCKBAHU NMPU U3rOTBAHETO Ha roauvLliHU
(*)I/IHaHCOBVI oT4yeTn, n cnegBa ga ce 4ete 3aegHO C roauvHusa (*)I/IHaHCOB OTHEeT Ha
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OpyxecTtBoTO KbM 31 gekemBpu 2024 r. He e umano npomMeHun B nonutMkaTa 3a yrnpasreHune
Ha pMCcka OTHOCHO (PMHAHCOBW MHCTPYMEHTM Npe3 nepuoaa.
6. 3Haummu cLOUTMA M caenku npes nepuoaa

Mpe3 nepnoga [pyXecTBOTO HE € M3BBbPLUMIO 3HAYMMU CLENKW, pasnuyHM oT obuvanHaTta
OenHOCT Ha [1pyXecTBOTO.

7. Ce30HHOCT U LMKITUYHOCT Ha MeXOUHHUTe onepauum

HenHocTTa, ocbliecTBsBaHa OT [pyXecTBOTO, HEe € OOBEeKT Ha 3HaYUTENHM CE30HHMU
KonebaHus U LMKITUYHOCT.
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8. WHBecTMUUM B OblLUEPHMU NpeanpuaTUA

OpyxecTBOTO UMa crieqHUTE MHBECTULUN B ObLLUEPHU NpeanpusaTus:

Ume Ha ablepHOTO NpegnpusaTue CtpaHa Ha OcHoBHa genHocCT 30 roHu y4yactue 31 nekemBpu y4yactue
yuypeasiBaHe 2025 2024

‘000 nB.. % ‘000 nB.. %

Ekcknyaus MNponsptn ALCUL Bbnrapus Heaswmwxmumu moTu 7 166 52,19% 7 166 52,19%

denunke Mmobunnen Al Bvnrapus Heaosmxumun nmotun 4 542 93,07% 4 542 93,07%

BusHec NmoTt KoHeynt EAL Bbnrapus KoHcynTaHTCka gerHocT 1711 100,00% 1711 100,00%

®eHukc Kanntan MeHnmkmbHT AL Bbnrapus MocpenHnyecka genHocT 40 79,99% 40 79,99%

Bu xu Kpegut u JlnsnHr EOOL Bbnrapus MpenoctaBsiHe Ha kpeauTH - 100,00% - 100,00%

TonuHe.BIM Bpokep EOOL Bbnrapus 3acTpaxoBaTernHu ycnyru - 100,00% - 100,00%

Mamferay Holdings Ltd Kunbp UHBecTnumm - 100,00% - 100,00%
13 459 13 459

*CmotiHocmma Ha uHeecmuuyusima e nod 1 xun. ne.

ObliepHute gpyxecTBa ca oTpa3eHu BbB (hMHAHCOBUSA OTYeT Ha [ApyxecTBOTO No Metoaa Ha cebectonHocTTa. Mpe3 2025 r. [IpyxecTBOTO € NpM3Hano npuxon ot
ansuaeHTu ot Ekcknysus MNpoTtbptn AACUL B pasmep Ha 99 xun. nB. (31 aekemBpu 2024 r.: 592 xun. nB.), KOUTO cneaABa Aa nony4vu Ao kpas Ha rogmHata. Kem 30
toHn 2025 r. ma 3anoXeHu akuMu Ha AObluepHu npeanpuaTtusa B pasmep Ha 7 019 xun. ne. (31 gekemspu 2024 r.: 7 019 xun. nB.) NO 3a4bIMKEHMS MO 3aEMM.
[pyxecTBOTO HAMa YCMOBHW 3a4bIMKEHUS UNK APYTY NOETU aHFaXMMEHTU, CBbP3aHu C MHBECTULMU B CbBMECTHU NpeanpusaTus.

9. MHBecTULMU B CbBMECTHU npeanpunaTtuna

,D,py%(eCTBOTO nmMa cnegHnTe MHBeCTuunm B CbBMECTHU NpeanpuAaTnA:

Ume Ha cbBMECTHO npeanpusaTue CtpaHa Ha OcHoBHa geuHocCT 30 oHKu y4yactue 31 pekemBpu y4yactue
yuypensiBaHe 2025 2024

‘000 nB.. % ‘000 nB.. %

Cwu Pe3ngeHc OO Bwnrapus CtpoutencTso 10 50,00% 10 50,00%

OpyxectBoTo nputexasa 50% oT npaeaTta Ha rnac u cobctBeHusa kanutan Ha ,Cu PesnpeHc’ OOM. MHBeCcTMUMMTE B CbBMECTHU MPeanpusATUsi ca OTpa3eHu B
nHauBMAayanHua UHaHCOB OTYeT Ha [pyXecTBOTO No MeToda Ha cebecTomHocTTa. [JanoBeTe Ha CbBMECTHOTO MpeanpuaTUEe He ce TbpryeBaT Ha nybnuuHa
¢oHaoBa 6opca 1 nopaam Tasm NpMynHa He Moxe Aa 6baa ycTaHOBEHa cnpaBeanueaTta UM CTOMHOCT.

Mpe3 2024 r. n 2025 r. [OpyXeCcTBOTO He € MOony4Yuno AMBMAEHTU. [pYy)KeCTBOTO HsMa YCIMOBHU 3a4biDKEHUS MM OpYyrn NOeTU aHraXXUMEHTWU, CBbp3aHu C
WMHBECTULMMN B CbBMECTHU NPEANPUATUS.
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10. OTCpoYeHn gaHbUMN

12

OTCpO‘-IeHVITe AdaHbuUN BBb3HWUKBAT B pe3yNnTar Ha BPEMEHHU pPas3fiukm 1 Heun3non3BaHU

AaHbYHK 3arybu 1 moraTt Aa 6baaT npeacTaBeHn KaTo crieqsa:

OTcpoyeHu fgaHbYHU NacuBM (aKTUBK)

TbproBckn 1 Apyrn B3eMaHus

B3semaHusi OT cBbp3aHu nvua

dUHaAHCOBU aKTUBU

Jlnxeu no pexxmm Ha cnaba kanutanuMsauus

MpusHaTtu kaTo:
OTCcpoyeHn AaHbYHU aKTBU

HeTHO OTCpOYeHU AaHBYHUN aKTUBU

OTcpoyeHu fgaHbYHM NacuBMU (aKTUBK)

THproBckn 1 opyrn B3eMaHus

BaemaHus oT cBbp3aHu nuua
HewnsnonssaHu gaHbyHKU 3arybu

JInxeun no pexxmm Ha cnaba kanuTtanusaums

MpunaHaTK KaTo:

OTCcpoyeHn AaHbYHU aKTBU
OTCcpoyeHn gaHbYHM NacuBm

HeTHO oTcpo4YeHM JaHBYHU aKTUBU

11. ®uUHaHCOBMU aKTUBM

PUHAHCOBW aKTUBW OTYUTAHM MO cripaBeasinea CTOWHOCT

B nevyan6ara nnu 3arybara:

- ,D,FIJ'IOBG B KONEKTNBHN MHBECTULMNOHHU CXEMU

O6wo TeKywm bMHaAaHCOBU aKTUBU

1 aHyapu [pusHatu B 30 oHKu
2025 nevyan6ata 2025
unu 3arybara
‘000 nB. ‘000 nB.
(21) (3) (24)
(136) (6) (142)
7 (5) 2
(23) 20 (3)
(173) 6 (167)
(180) (169)
7 2
(173) (167)
1 aHyapu [lpusHatu B 31 gekemBpu
2024 nevyan6aTa 2024
unu 3ary6ara
‘000 nB. ‘000 nB. ‘000 nB.
(3) (18) (21)
(120) (16) (136)
- 7 7
(23) - (23)
(146) (27) (173)
(146) (180)
7
(146) (173)
30 oHn 31 gekemBpU
2025 2024
‘000 nB. ‘000 nB.
1418 3208
1418 3 208

CnpaBegnmBaTa CTOMHOCT Ha (pMHAHCOBUTE aKTMBM € Ha Oasata Ha LeHW Ha obpaTHO

N3KynyBaHe.

Meyanbute n 3arybute ca npu3HatM B oT4yeTa 3a nedanbarta wnu 3arybata un gpyrus
BceobxBaTeH goxopn Ha peq ,levyanbu un 3arybu ot onepaummn ¢ PUHAHCOBU NHCTPYMEHTH.

Kbm 30 toHn 2025 r. n 31 gekemBpu 2024 r. [pyKeCTBOTO HsMa 3anoxeHu (uHaHCOBU

aKTUBM KaTo obe3neyeHne Ha 3aabIMDKEHMS.
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12. Tbproscku u apyru B3eMaHusi

30 oHn 31 nekemBpU

2025 2024

‘000 nB. ‘000 nB.

Tbproecku B3emaHusi, 6pyTHO 2319 1255
O6e3sueHKa Ha TbProBCK1 B3eMaHUs (238) (205)
TbproBckM B3eMaHusi, HETHO 2 081 1 050
lMpepoctaBeHU aBaHCU 3a PUHAHCOBU UHCTPYMEHTH 66 61
PUHaHCOBU aKTUBM 2147 1111
Paaxoawn 3a 6baeLum nepmnoan 6 2
JaHbumn 3a Bb3CcTaHOBsIBAHE 3 3
HedwmHaHcoBuU akTBmu 9 5
THbproBcku n apyrv B3eMaHus 2156 1116

13. Mapu n napMyYHM eKBUBANEHTHN

I'IapvlTe N napnvyHnTe ekBmnBasieHTn BKIKOYBAT ClieQHUTE ENNEMEeHTU!:

30 oHn 31 gekemBpu

2025 2024

‘000 nB.. ‘000 nB..

KpaTkocpouHu genosuntu (B 6bnrapcku nesa) 15 10
KpaTkocpo4yHu genosntu (B €Bpo) 6 -
21 10

[py>XecTBOTO HaAMa GrIOKMPaHN Napu 1 NAPUYHN EKBUBANEHTU.

14. AKuuoHepeH KanuTan

Pernctpupanuat kanutan Ha OpyxectBoto kbM 30 toHM 2025 r. ce cbetom ot 12 000 6pos
HanbfHO nnateHn obukHoBeHn akumm (31 gekemepu 2024 r.: 12 000 6p.) ¢ HOMMHaNHa
CTOMHOCT B pa3mep Ha 100 nB.. 3a akuma (31 gekemepu 2024 r.: 100 nB.). Bcnukn akumm ca ¢
npaBo Ha MnosflydaBaHe Ha AMBUAEHT U NUKBMAAUMOHEH ASN W NPeACcTaBnaBaT eaunH rnac ot
06woTo cbbpaHre Ha akumoHepuTe Ha [OpyxecTBOTO. CNUCHKLT HA OCHOBHUTE aKLMOHEpWU
Ha [py>keCTBOTO € NpeACTaBeH, KakTo crneaBa:

30 toHMu 30 oHn 31 pekemBpu 31 gekemBpuU

2025 2025 2024 2024

Bpo#n akuun % Bpoi akuun %

JlopeH MapkeTuHr 7 318 60,98 7 318 60,98

CobpBucuc

YI® Cvrnacue 835 6,96 835 6,96

YMNo LUKB Cuna 838 6,98 838 6,98

Opyru domsmyecku n 3 009 25,82 3 009 25,82
topuam4ecku nuua

12 000 100,00 12 000 100,00

*aKITIOHEp ¢ yuacTre oA 5%
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15. Pe3sepBu

15.1. ®PoHp PesepBeH

Mpes 2018 r. dpyxecTBOTO € hopMupano poH PesepBeH 3a cMeTka Ha Hepa3snpegeneHa
nevan6a oT MMHaNM roguHN B pasmep Ha 272 xun. fnB.

15.2. TlpemuiHm pesepsu

Mpes 2021 r. OpyxecTBOTO € (hopmupano npeMmninHn pesepsu B pasmep Ha 8 872 xun. nB.., B
pe3ynTaTt Ha yBenuyeHne Ha kanutana ypes3 m3gageHa emucus ot 11 000 6p. akumm, KakTo
crnepasa:

‘000 nB.
EmMuncmoHHa cToMHOCT Ha U3gageHun akuum 10 010
HomMunHanHa CTOMHOCT Ha u3gaaenHun akuum (1 100)
Pa3xoan no emucusTta (38)
MpemuiiHn pesepsu 8 872

16. TbproBcku n Apyru sagbimkeHns
30 oHn 31 gekemBpu

2025 2024
‘000 nB. ‘000 nB..

Tekywm:
TbproBCKM 3a4bimKEHUS - 37
ABaHcK 3a npogakba Ha LIeHHM KHWKa U B3eMaHus 8 178
®duHaHCOBM NacuBm 8 215
3anbImKeHNs1 33 OCUTYPOBKM U AaHbLN 1 1
HedmHaHcoBM nacuBu 1 1
TeKywWwm TbProBCKM U ApYru 3aabimKeHns 9 216

Kbm 30 toHn 2025 r. OpyXecTBOTO MMa 3adbiKEeHUSA 3a MOMyyYeHU aBaHCU MO CKMoYeHU
npeaBapuTenHN JoroBopu 3a npogaxba Ha MUHOPUTapPHU NakeTy AAnoBe U akuum B pasmep
Ha 8 xun. nB. (31 gekemspu 2024 r: 178 xun. nB.).

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKyLUMTE TbProBCKU U APYr 3agbiHKeHNs ce npuemMa 3a
pa3ymMHa NpubnunsnTenHa oLeHka Ha cnpaBegnuBaTa UM CTOMHOCT.

17. 3agbmxeHus No 3aemm

3aemuTe BKNtOYBAT cnegHuTe (bVIHaHCOBI/I nacmsu, OTYHNTAHU NO aMOPTU3NPaHa CTOWHOCT:

Tekywm HeTtekywin
30 toHn 31 pekemBpuU 30 toHn 31 pekemBpum
2025 2024 2025 2024
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
Ob6nuraunoHHn 3aemu 119 210 29 336 29 309
3aabmKeHms nNo 4oroBopu ¢
aHraXMMeHT 3a 0bpaTHO N3KyMnyBaHe 4 887 4775 - -

Ha (PMHAHCOBU MHCTPYMEHTM

O6bwo 6banaHcoBa CTOMHOCT 5 006 4 985 29 336 29 309
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17.1. OORNUrauMoHHu 3aemMm

Ha 19 oktomBpu 2018 r. [py>XeCTBOTO € CKMNouMino obnuraunoHeH 3aem CbC CregHuTe
XapaKkTepUCTUKU:
¢ |SIN: BG2100013189;
Bpown obnuraumm: 9 000;
HomuHan Ha obnuraums: 1 000 eBpo.;
Paamep Ha obnuraumoHHus 3aem: 9 000 xun. eBpo;
Cpok Ha obnuraumoHHus 3aem: 8 roa.;
Jlnxea: 6-meceyeH EURIBOR + HapgbaBka 1%, HO He no-manko oT 3% 1 He noBeye
ot 5,5%;
e [lepvog Ha NMXBEHOTO NnawaHe: 2 NbTN roguLLIHO Ha 6 Mecela.

Ha 05 centemBpn 2019 r., Komucusta 3a cdmHaHCcOB Haa3op e ogobpuna npocnekt 3a
BTOPUYHO npegnaraHe Ha obnuraumuTte Ha [pyxecTBOoTO Ha bbnrapcka doHgosa Gopca.
Emucnara e peructpmpada B b®b nog 6opcos kog OPHA u ce TbpryeBa oT 26 centemBpu
2019r.

Ha cBoe 3acepaHue Ha 01.08.2024 r. CbBeTbT Ha AUPEKTOPUTE Ha OPYKECTBOTO peLun ga
n3kynm obpaTtHo o 9 000 6pos obnuraumm nnm oo 100% ot m3gageHuTe obnuraumm no
obnurauymoHHa emucus ¢ ISIN kogq BG2100013189 no ,umcta® ueHa paBHa Ha 100% ot
ocTaTbyHaTa MM HOMMWHanHa CTOMHOCT, NMKC HaTpynaHaTa KbM MOMEHTa Ha obpaTHO
n3kynyBaHe nuxea. Kbm gataTta Ha HacToswWmMSa oT4eT 0OpaTHOTO U3KynyBaHe € U3BbPLLEHO
n obnuraumoHHaTa eMncusa e gepermctpupaHa 3a Toproeusi Ha bOb.

Ha 26 anpun 2024 r. [pyXecTBOTO € CKO4Mio obnurauMoHeH 3aeM CbC CriegHute
XapaKTEPUCTUKN:
e ISIN: BG2100019244;
o bpon obnvraumn: 15 000;
e Homwunan Ha obnurauus: 1 000 eBpo.;
o Paamep Ha obnurauynoHHusa 3aem: 15 000 xmn. eBpo;
o Cpok Ha obnuraumoHHust 3aem: 9 rog. (108 meceua), cuMTaHoO OT faTaTa Ha
CKIl0YBaHe Ha 3aemMa (M3gaBaHe Ha eMUCUATA);
e Jluxea: 6-meceyeH EURIBOR + HapbaBka 1%, HO He no-manko oT 2,25% un He
noseye ot 5,25%;
e [lepvog Ha NMXBEHOTO NnawaHe: 2 NbTN roguLLIHO Ha 6 Mecela.

Emucnara e peructpmpaHa B b®b nog 6opcoe kogq PCHB u ce tbprysa ot 10 centemspu
2024 r.

O6nuraumMoHHUAT 3aeM e obeaneyveH CbC 3acTpaxoBka Ha MnallaHusaTa no obnuraymMoHHaTa
eMMCusa CpeLly pucka OT HennailaHe, B nonsa Ha [JoBepeHuka Ha obnuraumoHepute Mo
cmucbna Ha K3. Cneg matudaHe Ha 180 - gHEBEH CPOK OT eMUTUPAHETO Ha obnurauuute
®eHunke Kanutan Xongunr ALl nnaHupa ga 3ameHn o6e3nevyeHMeTo ¢ UnoTeka Ha MMOTU Ha
abliepHoto npegnpuatne denumkc Mmobunmen ALl Ha 21 oktomepu 2024 r. e npoBeaeHo
obLo cbbpaHue Ha obnuraunoHepuTe KaTto € B3eTO peLleHme 3a 3aMsHa Ha obe3nevyeHmneTo
no emucusTa, NpUeTo € da ce 3amMeHuM obe3nevyeHMeTo Ha obnuraumoHHaTa emmucust oT
3acTpaxoBKa Ha unoTeka No HegBWXUMU UMOTW.

HeTekywin 3agbimkeHMs no 3aema Bbanu3aT Ha 29 336 xun. nB. Tekywarta 4act oOT
3a4b/MKEHNETO NO 06NMrauMoHHMS 3aeM e B pasmep Ha 119 xun. nB., oT kouTto 119 xun. nB..
JINXBM.
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17.2. 3apgbmkeHUsi NO JOroOBOPU C aHraXXMMEHT 3a 0b6paTHO M3KynyBaHe Ha
(pMHAHCOBU NHCTPYMEHTHU

Kbm 30 toHM 2025 r. [dpyxecTBOTO e cTpaHa no AoroBopu 3a npogaxba Ha akumm c
aHTaXMMEHT 3a obpaTHO M3KynyBaHe C Nagex Ao 6 meceua. 3agbimKeHUsITa Bb3nm3aT Ha
4 887 xun. nB., B T.4. 72 xun. nB. - nuxeu (31 gekemepun 2024 r.: 4 775 xvn. n.., B T.4. 68
XUN. NB. - Nuxen). 3agbikeHusiTa No AOroBopu 3a obpaTHO M3KynyBaHe Ha (OUHAHCOBMU
WHCTPYMEHTU ca obeanevyeHn ¢ (PUHAHCOBUTE WMHCTPYMEHTU — OOEKT Ha Te3n CAenku, ¢
6anaHcoBa ctonmHocTt 7 019 xun. nB. (31 aekemspu 2024 r. — 7 019 xun. nB.).

[loroBopeHnTe NMXBEHN NPOLIEHTU 3a Nepuoga Mexay gaTata Ha nNpexBbprisHe n obpaTHo
npugobrBaHe Ha LiEHHUTE KHWKa Ca B paMKUTe Ha nasapHuTe Husa. LleHHuTe, kouTo ca
00eKkT Ha goroBopuTe 3a 0OpaTHO U3KynyBaHe, ca npu3HaTti B 6GanaHca Ha [pyXecTBoTo Ha
penose ,MHuBecTuuuun B abliepHn npeanpuatna” kbm 30 toHM 2025 1. 1 kbM 31 gekemspu

2024 r., Tbi KaTO He Ca Hanuue yCroBusTa 3a OTNUCBaHE Npu NPEXBbPAAHUSATA.

18. Meuyan6a oT onepauuu ¢ hMHAHCOBU UHCTPYMEHTU

Meyan6a / (3aryba) oT npogaxxba Ha AbLLepHU
npeanpuaTus

Meyan6a/ (3aryba) oT npogak6a Ha (PMHAHCOBU aKTUBMW,
OoTYMTaHM NO crnpaeeannBa CTOMHOCT B nevanbarta unm
3arybarta

lMewyan6a oT npomsHa B cnpaBeanvBaTa CTOMHOCT Ha
(PUHAHCOBM aKTMBU, OTYMTAHM NO CnpaBegnMBa CTONHOCT
B neyan6ara nnu 3arybata

19. ®PuHaHCcOBM Npuxoau u pasxoau

duHaHcOBU Npuxoam
Mpuxoau oT AMBUAEHTH
Mpuxogun ot Nuxeu

PuHaHCcOBM pa3xoau
Pasxogu 3a nuxeu
Opyru domHaHcoBM pasxoau

3a 6 meceua
KbM 30 oHU

3a 6 meceua
KbM 30 oHU

2025 2024
‘000 nB. ‘000 nB.
- 523

(32) (2)

20 53

(12) 574

3a 6 meceua
KbM 30 1oHU

3a 6 meceua
KbM 30 1oHHN

2025 2024
‘000 nB. ‘000 nB.
99 592

660 462

759 1054

3a 6 mecena
KbM 30 1oHHU

3a 6 mecena
KbM 30 1oHU

2025 2024
‘000 nB.. ‘000 nB.
(666) (652)
(1) (66)
(667) (718)
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20. Opyru npuxoau

Opyrute npmnxoau B pasmep Ha 335 xun. nB. BKMAOYBAT HEYCTOWKN NO AOroBOpU, MO KOUTO
HacpeLLHMUTe CTPaHW He ca U3MbAHWUMIY onpeaeneHn 3aabIDKeHns.

21. Pa3xoau 3a gaHbUM BbPXY Aoxoaa

OvakBaHuTE pas3xogu 3a AdaHbunu, O6asvpaHn Ha  NpUNOXMMaTta [OaHbyHa CTaBka 3a
Bonrapua B pasamep Ha 10 % (2024 r.: 10 %), » OENCTBUTENHO MPU3HATUTE LAHBYHU
pa3xoau B nevyanbarta unu 3arybaTta morat ga 6baart paBHEHU, KaKTo crieaBa:

3a 6 meceua 3a 6 meceua
KbM 30 oHM  KbMm 30 oHU

2025 2024
‘000 nB.. ‘000 nB.
Mevwan6a / (3ary6a) npeaun gaHbYHO obnaraHe 270 712
[aHbyHa cTaBka 10% 10%
OuakBaH npuxoau ot / (pa3xop 3a) AaHBbLUU BbLPXY (27) (71)
aoxopaa
[aHbyeH edekT oT:
- YBenuyeHusi Ha MHaHCOBMSA peaynTaT (20) (27)
- HamaneHus Ha douHaHcoBUA pesynTat 47 98
Tekyw pa3xop 3a AaHBbUU BbPXY AoXxoAaa - -
OTcpoyeHn gaHbYHM (pa3xoamn)/npuxoau:
Bb3HuKBaHe 1 06paTHO NPosIBNEHNE HA BPEMEHHMU (6) 17)
pasnuKku
Pa3xoau 3a gaHbUM BLpPXY AoxoAaa (6) (17)

22. Cpenku cbC CBbp3aHu nuua

Cebp3aHnTe nuua Ha [pyXeCcTBOTO BKIHOYBAT KMOYOB YNPaBNEHCKM NepcoHarn, AbluepHu
NpeanpuaATUs, CbBMECTHU NPEeAnpUATUS, APYrM CBbp3aHu nuua n cobCcTBEHMLM.

22.1. Cpenku c obluepHU NnpeanpuaTua

3a 6 meceua 3a 6 meceua
KbM 30 oHM  KbMm 30 oHU

2025 2024

‘000 nB.. ‘000 nB.

MonyyeHn 3aemu 861 -
MnaTeHn 3aemun (600) (3)
HauncneHnu pasxoam 3a nuxeun (4) (3)
MnaTteHn nuxeun (10) (13)
MpenoctaBeHn 3aemu (972) (2 923)
Bb3cTaHOBEHW NpegocTaBeHn 3aemMu 535 538
HauncneHnu npuxoam ot Nnxeun 622 418
Mony4eHun nuxseun - 88

Mony4eHn aMBnaeHTU - 592
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22.2. Cpenku cbC CbBMECTHU NpeanpuaTus

3a 6 meceLa
KbM 30 OHM

3a 6 meceLa
KbM 30 OHM

2025 2024

‘000 nB. ‘000 nB.

MpepoctaBeHn 3aemm - (354)
Bb3cTaHOBEHU NpegocTaBeHn 3aeMu - 2 077

HauucneHnun npuxoau ot nnxsu - 37
MonyyeHun nuxeun - 283

22.3. Cpenku c KnOYoB yrpaBfieHCKU nepcoHar

KntouoBmAT ynpaBneHckM nepcoHan Ha [pyXecTBOTO BKMO4YBa YneHoBeTe Ha CbBeTa Ha
AvpekTopute. Bb3HarpaxaeHusiTa Ha  KIYOBWUS  YNpPaBrieHCKM MepcoHan  BKoYBaT
crnegHvTe pasxoaum:

3a 6 meceua
KbM 30 1oHHU

3a 6 meceua
KbM 30 roHU

2025 2024
‘000 nB.. ‘000 nB.
KpaTkocpouHu Bb3HarpaxaeHus:
3annaTtu 18 18
O6wWo BBb3HarpaxaeHus 18 18
23. Pa3yeTu cbC cBBbp3aHu nuua
30 toHu 31 pekemBpU
2025 2024
‘000 nB. ‘000 nB..
TeKkywn B3emaHus
[bliepHn npeanpusTms 28 978 27 941
O6LwW 0 TeKyLn B3eMaHUA OT CBbp3aHu nuua 28 978 27 941
O6wWwo B3eMaHusi OT CBbpP3aHu nNuua 28 978 27 941
TeKywmn 3agbimKeHns
[bliepHn npeanpusTms 676 489
OOLWO TeKyWwM 3aABbIMKEHUA KbM CBbpP3aHu nuua 676 489
O6wWwo 3aabMmKeHMA CBbpP3aHM nuua 676 489

o [lbluepHU NpeanpuaTus

OblwepHnTe npeanpuatMss M TAXHOTO OTyuTaHe ca onucaHn B [loscHeHne 8.
Kbm 30 toHn 2025 r. dpyxeCTBOTO MMa B3eMaHWs BbB Bpb3ka C NpeJocTaBeHu 3aeMu Ha
OblUEepHUTE C NpeanpusaTia B pasmep Ha 28 287 xun. nB., OT KOUTO 5 241 xun. nB. NMXBU
(31 pekemBpu 2024 r.: 27 349 xun. nB., oT kouTo 4 618 xun. nB. nuxsn). 3aemute ca
oTnycHaTu npu nuxseHn HuBa mexay 3,5% wn 7,5% u ca ¢ nagexu npes 2025 r. n 2026 r.
Bcunykn B3emaHusa Ha [py>XecTBOTO OT ObLUEPHU NPEeANpUATUS He ca 0Be3neyeHn, KaTto KbM
30 toHn 2025 r. npu3HaTUTE OYaKBaHW KpeauTHW 3arybu ca B pasmep Ha 1 417 xun. nB. (31
aekemspu 2024 r.: 1 365 xmn. nB.).

Kbm 30 toHm 2025 r. OpyxecTtBoTO Mma B3emaHe oT ,Ekcknyaus [lMponbptn® AOCUL B
pa3mep Ha 691 xun. nB. (31 gekempu 2024 r.: 592 xun. nB.) BbB Bpb3Kka C B3ETO peLleHne
3a pasnpegensHe Ha anengeHT 3a 2023 1. n 2024 r.
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Kbm 30 toHm 2025 1. [OpyXecTBOTO MMa 3agbilKEeHUS MO 3aeMU KbM ObLUEpHUTE Cu
npeanpuaTus B pasmep Ha 676 xun. ne., oT kouto 1 xun. ne. nuxeu (31 gekemspu 2024 r.:
489 xun. nB., OT KOUTO 12 Xun. NB. NIMXBK). 3aemMuTe ca NonyyYeHn nNpu INXBEHN HUBA MEXIY
1% 1 6,5%, He ca obGe3neyeHn n ca c nagex npes3 2025r. n 2026 r.

24. Noxop Ha egHa akuusi

OCHOBHMAT [0OXOA4 Ha aKkuMs e M34YuUCIeH, KaTo 3a 4YuMCnuTeNnl e u3nons3saHa HeTHaTa
neyan6a, noanexaiia Ha pasnpefeneHve mexay akuumoHepuTe Ha [pyxecTtBoTo. CpeaHo
npeTerneHnsaT 6poli akumu, U3MNomn3BaH 3a M34YNCNSABAHETO Ha OCHOBHMS [I0XOA Ha akuus,
KakTo 1 nevan6a, noanexallia Ha pasnpedeneHne mexay nputexarenute Ha 0GMKHOBEHM
akuuu, ca npeacTaBeHu KakTo cneasa:

3a 6 meceua 3a 6 meceua
KbM 30 oHM  KbMm 30 oHU

2025 2024
Meuwan6a / (3aryba) nognexawia Ha pasnpegeneHue (B nB.) 263 629 694 974
Bpown akuun 12 000 12 000
OcHoBHa foxoa Ha akuus (B nB. 3a aKuus) 21,97 57,91

25. OueHsiBaHe Mo crnpaBeanBa CTOMHOCT

CnepHaTa Tabnuua npeacrtaBs OMHAHCOBUTE aKTMBWU M NacuMBW, OTYUTAHU NO crpaBennvea
CTOMHOCT B OT4yeTa 3a (PUHAHCOBOTO CbLCTOSHWE, B CbLOTBETCTBME C WepapxusaAta Ha
cnpaeeanuBaTa CTOMHOCT.

Tasn nepapxma rpynupa (PuHaAHCOBUTE akTMBM W NacMBM B TPU HMBA Bb3 OCHOBA Ha
3HaYMMOCTTa Ha BxogdwaTta uHPOpMaunMda, u3nosidBaHa npu  onpedensHeTo Ha
cnpaBeanuBaTta CTOMHOCT Ha (OMHAHCOBWTE aKTMBM W nacueu. Mepapxuata Ha
crnpaBeanuBaTa CTOMHOCT BKMOYBa CriefHUTe HMBa:

e 1 HMBO: NasapHMW LieHN (HEKOPUrMpaHWN) Ha akTUBHM Na3apu 3a OAEHTUYHU aKTUBY UM
nacusu;

e 2 HMBO: BXoAsa UHopmMaums, pasnnuyHa oT nasapHU LEeHW, BKIKOYEHN Ha HUBO 1,
KOATO MOXe Aa 6bae HabnogaBaHa No OTHOLEHWE Ha AafdeH akTMB UKW Nacue, UMnu
NpPSKO (T. €. KaTo LIeHN) nn KOCBEHO (T. €. Ha 6asa Ha ueHuTe); n

e 3 HMBO: BXoAsLla MHOPMaLMs 3a AafeH aKTMB UMM Nacue, KOSITO He e GasunpaHa Ha
HabnogaBaHn NasapHU AaHHU.

[ageH domHaHCOB akTMB UM nacueB ce kracuduumpa Ha Han-HUCKOTO HMBO Ha 3Havnma
BXoAsLa MHopMaLns, U3nonssaHa 3a onpeaensHeTo Ha cnpaseanueata My CTOMHOCT.

dnHaHCOBUTE aKTMBM W MNacuBW, OLEHSABAHW MO chnpaBeanMBa CTOMHOCT B OT4eTa 3a
(PMHAHCOBOTO CbLCTOSHME, Ca FPYNUpPaHn B CnegHUTE KaTteropmm cbobpasHo nepapxusita Ha
chnpaBegnueaTa CTOMHOCT.
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30 oHn 2025 . Hueo 1 HuBo 2 Ooo6wo
Xun. nB.. Xun. nBe. Xun. nBe.

AKTUBU

drHaHCOBM aKTUBMW, OLIEHSABAHM NO CnpaBedsiMBa 154 1264 1418

CTOMHOCT npes nevyanbarta u 3arybaTta

O6uwo 154 1264 1418

31 npekemBpu 2024 r. Hueo 1 Hueo 2 O6wo
Xun. nB.. Xun. nBe. Xun. nBe.

AKTUBU

drnHaHCOoBW aKTUBW, OLLEHABAHW MO cnpaBeanmBa 575 2 633 3208

CTOMHOCT npe3 nevyanbarta u 3arybaTta

O6wo 575 2633 3 208

26. CbOouTHA cnepn Kpasi HA OTYETHUA Nepuoa

20

He ca Bb3HMKHanNM Kopurmpaliy cbOuTUS MU OPYrM 3HAYMTENHU HEeKopurMpalm cbouTus
MeXxay faTaTta Ha (PMHaAHCOBKS OTYeT M AataTa Ha o4obpeHMeTo My 3a NyGnvKyBaHe.

27. OpobpeHue Ha huHaHCOBUA OTYET

®uHaHcoBMAT oTyeT kbM 30 toHM 2025 r. (BKMOYUTENHO CpaBHUTENHaTa MHoOpMauusa 3a
2024 r.) e ogobpeH n npuet ot CbBeTa Ha anpekTopuTe Ha 24 tonn 2025 .



