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[[oauLeH aoknaa 3a oenHocTTa
[‘oguweH nHaneuayaneH oUHaAHCOB OTYeET

®eHunkc Kanutan Xonauur Al

31 nekemBpu 2022 .



CbabpxaHue

OT1yeT 3a GPMHAHCOBOTO CHLCTOSIHME

OTyeT 3a neyan6aTa unu 3aryb6ara n gpyrus Bceo6xsaTeH Aoxona

OTyeT 3a NPOMEHUTEe B COOGCTBEHNA KanuTan

OTuyeT 3a NapMyYHUTE NOTOLM

MosicHeHns KbM MHAUBUAYaNHUA PUHAHCOBUA OTYeT

NNoavweH goknag 3a AenMHocTTa

MpunoxeHne Ne 3 kbm un. 10, 1. 2 ot Hapen6a Ne 2

Heknapauusa 3a KoprnopaTuBHO ynpaBrieHune

[Joknapa 3a npunaraHe Ha NOMIUTUKAaTAa 3a Bb3HarpaXXgeHusita Ha YfieHoBeTe
Ha ynpaBUTeNHUsA CbBeT

Deknapauusa no un. 100 H, an. 4 7.4 ot 3aKkoHa 3a NnyonNM4YHOTO NpeanaraHe
Ha LeHHU KHUXa

[oknaa Ha He3aBUCMMUA OQUTOP

[deknapauusa ot He3aBucumus ogutop no 4n.100H, an.4, 1.3 ot 3MMUK



®eHunke Kanutan Xonaunur A
MHouemayaneH oMHaHCOB OTYET

3a roanHaTa, npukntovsalla Ha 31 gekemepu 2022 r.

OT14yeT 3a PMHAHCOBOTO CbCTOSIHNE

kbM 31 gekemspu 2022

AKTUBM

HeTekywmn aktneu

MHBecTMUMKM B ObLLEPHN NpeanpuaTns
MHBeCcTUUMN B CbBMECTHU NpeanpuaTus
MpepnocTtaBeHn aBaHcK 3a NpuaobrBaHe Ha
ObNroTpanHN akTUBM

B3emaHus oT cBbp3aHu nuua

OT1cpoyveHn gaHbYHU aKTUBU

HeTekywmn aktneu

Tekywm akTuem

KpaTkocpouHu hrHaHCOBM aKTMBK
Tbproeckn 1 apyru B3eMaHus
BaemaHus OT CBbp3aHu nvua
Mapn n napuyHN ekBMBANEHTH
TeKywmn akTueu

O6OLwWo aKkTuBm

MosicHeHne 31 gekemBpuU

Cxcrasurten: ,,Kpoy Bbnrapusa AgBansbpu“ EOOQ
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31 pekemBpU

2022 2021

‘000 nB. ‘000 nB.

5 14 066 13 635

6 10 10
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7 110 105
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9 9109 -
10 2 244
245 11 223 9982
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20 336 19 592

37 200 34521

U3n. pupekTop:

Digitally signed by

Evgeni Veselinov

Veselinov Atanasov

Date: 2023.03.30

AtanasovVv 17:51:20+0300'

VENTSISLAYV  Digitally signed by
VENTSISI

ISLAVA

A BLAGOEVA BLAGOEVA ALTANOVA

Date: 2023.03.30
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MoACHeHMATa KbM rogmLWHKUA nHamnsmnayaneH d)MHaHCOB OTYHET OT CTP. 6 oo CTp. 35 npeacrasnAaBaTt
Hepa3geHa 4acT OT Hero.



®eHunke Kanutan Xonaunur A 2
MHouemayaneH oMHaHCOB OTYET
3a roanHaTa, npukntoyvsalla Ha 31 gekemepu 2022 r.

OT4eT 3a PUHAHCOBOTO CbCTOAHME
kbM 31 gekemspu 2022

(MpoagbrikeHue)
MosicHeHne 31 gekemBpu 31 oekemBpwU
2022 2021
‘000 nB.. ‘000 nB..
CobcTBeH kanuTan
AKLUMOHEpeH KanuTan 12 1200 1200
Pesepsu 13 9144 9144
HaTtpynaHa nevan6a 497 427
O6LwWo cobcTBEeH KanuTtan 10 841 10771
MacuBn
HeTekywm nacmBu
3agbmkeHna no 3aemum 15 10 558 14 077
HeTekywu nacusem 10 558 14 077
Tekywm nacusu
THproBCKM 1 Apyrn 3agbImKEHNS 14 7218 391
3aabrkeHus no 3aemu 15 8 307 7 955
3aabimKkeHnss KbM CBbp3aHu nuua 24.5 276 1327
TeKywm nacmem 15 801 9673
O6wo nacuen 26 359 23750
OO6wWwo cobcTBEH KanuTan U NnacmuBm 37 200 34521

VENTSISLAVA Digitally signed by

VENTSISLAVA BLAGOEVA

BLAGOEVA ALTANOVA
Date: 2023.03.30

ALTANOVA 10:08:57 +03'00"
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. Evgeni Veselinov
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MoACHeHMATa KbM rogmLWHKUA nHamnsmnayaneH d)MHaHCOB OTYHET OT CTP. 6 oo CcTp. 35 npeacrasnAaBaTt
Hepa3geHa 4acT OT Hero.



®eHunke Kanutan Xonaunur A 3
MHouemayaneH oMHaHCOB OTYET
3a roanHaTa, npukntovsalla Ha 31 gekemepu 2022 r.

OTt4eT 3a nevanbata nnu 3arybata n gpyrus
BCceobXBaTeH A40X0[ 3a roguHara,
npuknoyvsalla Ha 31 nekemspu 2022

MNosicHeHue 2022 2021
‘000 nB.. ‘000 nB.
Mevyan6bwu n 3arybum oT onepauuun ¢ 16 577 753
(PUHAHCOBU MHCTPYMEHTH
durHaHCcoBM Npuxoan 17 1146 688
durHaHCOBM pasxoau 17 (1 552) (1534)
Opyrn npuxogu 18 61 321
Pasxoan 3a BLHLWHK ycryrn 19 (111) (53)
Pasxoau 3a nepcoHana 20 (51) (46)
Opyrn pasxoaun 21 (5) (102)
Meyan6a npeau gaHbLUMU 65 27
Mpuxogu/(pasxonm) 3a gaHbuu BbpXy 22 5 9
joxoaa
Meyan6a 3a roguHaTa 70 36
O6Lo BceobxBaTeH Aoxoa 3a roguHaTa 70 36
Mevan6a Ha akuus (nB.): 23 5,78 27,90
VENTSISLAVA \?lii?\:fl'aSlll)Sll_SiAg\/TgL?GOEVA
BLAGOEVA ALTANOVA
Date: 2023.03.30 10:09:42
CxcraBurten: ,,Kpoy Bbnrapusa AgBansspu”“ EOOQ U3n. pupekTop: ALTANOVA o300
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EVgeni Digitally signed by
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Date: 2023.03.30
Peructpupan oauTop, Ne0701  Atanasov 176 +0300

MoACHeHMATa KbM rogmLWHKUA nHamnsmnayaneH d)MHaHCOB OTYHET OT CTP. 6 oo CTp. 35 npeacrasnAaBaTt
Hepa3geHa 4acT OT Hero.



®eHunke Kanutan XonguHr ALl
WHoueuayaneH ouHaHCOB OT4eT

3a rogmnHaTa, npuknoyvsalla Ha 31 gekemepu 2022 r.

OT4eT 3a NpoMeHUTE B COOCTBEHUA KanuTan 3a

Bcuukn cymu ca npeacraBeHu B
‘000 nB.

Canpo kbm 1 aHyapwm 2022 r.

Neyanba 3a roguHaTa

O6wo BceobxBaTeH goxona 3a
roguvHarta

Canpo kbm 31 nekemBpu 2022 r.

Canpo kbm 1 aHyapu 2021 r.

EmMuTmpaH kanutan
Caenkun cbc cobcTBeHULUUTE

lNeyanba 3a roguHaTa

O6Lwo BceobxBaTeH Aoxona 3a
roguHarta

Canpo kbm 31 nekemBpu 2021 r.

4
roanHaTta, npuknioysalla Ha 31 gekemspu 2022

AkunoHepeH [lpemunen PesepBu HartpynaHa Oo6wo
Kanutan pe3epB nevan6a / cobcTBEH
(3ary6a) Kanutan
1200 8 872 272 427 10771
- - - 70 70
i i i 70 70
1 200 8 872 272 497 10 841
100 - 272 391 763
1100 8 872 - - 9972
1100 8 872 - - 9972
- - - 36 36
- - - 36 36
1 200 8 872 272 427 10771

VENTSISLAVA - A BLAGOEVA

BLAGOEVA ALTANOVA
ALTANOVA Eg;%éOZS.DSBO 10:10:37
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®eHuke Kanutan Xonaudr Al 5
WHoueuayaneH douHaHCOB OT4eT
3a rogmnHaTa, npuknoyvsalla Ha 31 gekemepu 2022 r.
OTyeT 3a napu4HUTE NOTOUM 3a roguHaTa,
npuknoyBalla Ha 31 gekemBpu 2022
2022 2021
‘000 nB.. ‘000 nB..
OnepaTtMBHa genHoCT
MpegoctaBeHn 3aemm (3047) (848)
lMocTbnneHus oT NnpeaocTaBeHN 3aeMun 903 1179
Mony4yeHn nnxsu 293 70
MnawaHnsa KkbM gocTaBYMLmM (50) (58)
MnawaHnsa KbM nepcoHar v OCUrypuTenHn NHCTUTYLINA (56) (47)
Opyrv1 napuyHn notoum oT onepaTuBHa 4eAHOCT (6) (66)
HeTeH napu4eH NoToK oT onepaTuBHa AEUHOCT (1 963) 230
MHBecTULMOHHA AenHOoCT
MpnaoobmBaHe Ha ObLUEPHU NPEeAnpUATUS (52) -
MpnoobueaHe Ha OAbNTOTPANHN aKTUBK - (102)
MocTbnneHunsa ot npoaaxba Ha KpaTKoCPOYHM (DMHAHCOBMU 7 818 1025
aKTMBMU
MnawaHnsa 3a npugobuBaHe Ha HMHAHCOBM aKTUBW (9 283) -
HeTeH napu4yeH NoToK OT MHBECTULMOHHA AEUHOCT (1517) 923
dunHaHcoBa AenHoCT
[MapuyHK noTouM OT eMUTUPAHE Ha akuummn - 9992
Mony4yeHn 3aemn 4571 4472
MnawaHna no nony4yeHn 3aemm (8 815) (4 845)
MnawaHns Ha Nnxeun (1611) (1411)
[pyrn napmyHn noToum ot pnHaHCOBa AENHOCT (29) -
HeTeH napuyeH noTok oT ¢puHaHCOBA JENHOCT (5 884) 8 208
HeTHa npomsHa B napu u napuyHu eKBUBareHTn (9 364) 9 361
Mapu 1 napn4Hn eKkBMBanNeHTU B HA4anoTo Ha rognHaTa 9 366 5
Mapu n napu4HM eKBMBaNeHTU B Kpas Ha roguHaTa 2 9 366
VE NTSI S LAVA \?g\litTaSIII;,I_S;Lg\ITgL?GOEVA
BLAGOEVA g:{::’:f)’!:ol?:o 10:11:33
CucraBuTten: ,Kpoy Bbnrapus Agsansbpu“ EOO[ M3n. gupekTop: ALTANOVA o300
SAMUIL  Disttllysignedby /BeHuncnasa AntbHoBa/

SAMUIL RUMENOV

RUMENOQV DbimiTROV
Date: 2023.03.30

DIMITROV  13:10:34 0300

/Camyun OQumutpoB
- MbJIHOMOLUHUK/

Oara: 30 mapTt 2023 r.
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H Digitally signed by
EVg e f:\l Evgeni Veselinov
EsreHu AtaHacoB Veselinov Atanasov

Date: 2023.03.30
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MoACHeHMATa KbM rogmLWHKUA nHansmnayaneH d)MHaHCOB OTHET OT CTP. 6 oo CcTp. 35 npeacrasnAaBaTt

Hepa3geHa 4acT OT Hero.



®eHunke Kanutan XonguHr ALl 6
WHoueuayaneH ouHaHCOB OT4eT
3a rogmnHaTa, npuknoyvsalla Ha 31 gekemepu 2022 r.

[ToACHEHUNSA KbM UHOMBUOYANHUS
donHaHCOB OTYeT

1. MpegmeT Ha genHoOCT

OcHoBHaTta pgenHocT Ha ,PeHukc Kanutan Xonguur® AL (OpyxecTBoTO) ce CbCTOM B
XONAVHIoBa AENHOCT W BKMOYBA: NpuvaobuBaHe, ynpaBneHue, OueHka u npogaxba Ha
yyactusa B ObNrapckm u YyXgecTpaHHW OpPYXeCTBa; (oMHaHCUpaHe Ha OpYyKecTBa, B KOUTO
XONAWHIOBOTO APYKECTBO y4acCTBa; HENPSAKO WHBECTMpPaHe B HEABWKUMU  UMOTU
nocpeactBoM npugobvBaHe Ha [ANOBE WM akuMM OT  OpYXKecTBa, WHBECTULMU B
HeOBWXMMU MMOTU, KaKTO U BCSAKA Apyra AeNHOCT, He3abpaHeHa OT 3akoHa.

[pyxecTBOTO € peructpupaHo KaTo akuumoHepHo pgpyxectso B TPPIKOJIHL ¢ EWK
202873140. CeganuweTo 1 agpechT Ha ynpasreHne Ha [pyxecTtBoto e rp. Codwms, oyn.
»1ogop AnekcaHgpos® 109-115.

C peweHnne Ne 360-MN4 ot 02 anpun 2014 r. Ha Komucuata 3a ¢pmHaHCOB Hags3op e
NoTBbPAEH NPOCMEKT 3a OONyCKkaHe A0 TbProBWsi Ha perynuvpaH nasap Ha eMucust akuuu,
n3gageHn ot [pyxectBoTo AKUMMTE Ha [pyXeCTBOTO ca pernctpuypaHm Ha bbnrapcka
doHgoBa 6opca noa 6opcos kog PCH ot 15 cdespyapu 2021 r. Mpes3 2021 r. ca emuTupaHmu
ponbrHuTenHo 11 000 6pos akuun. MNMoBeye nHopmaumsa e npeacraseHa B T. 11.

Cuctemara Ha ynpaBsneHue Ha [pyXecTBOTO e egHocTeneHHa cbCc CbBET Ha OMpEKTopUTe.
UneHoBe Ha CbBeTa Ha pgupektopuTe Ha [pyxectBoto ca BeHuucnasa ANTbHOBA,
Mupocnas 'eoprmnes n 3opHuua MaH4yeBa. [JpyKecTBOTO ce npefcTaBnsaBa M ynpaensea oT
BeHuucnaBsa AntbHoBa.

Kbm 31 gekemBpu 2021 r. 31 gekemspu 2022 r. [pyXeCTBOTO MMa HaeTu 3 Cnyxutenu Ha
[O0roBop 3a ynpasneHne n KOHTPon 1 1 crnyxuten Ha TPyAoB A0roBop.

2. OcHoBa 3a U3roTBsiHe Ha (hUHAHCOBUSA OTYET

dnHaHCOBMAT OTYeT Ha [pyXKecTBOTO € CbCTaBeH B CbOTBeTCTBME C MexayHapogHuTte
cTaHgapT 3a dmHaHcoBo otyntaHe (MCPO), paspaboTeHn n nybnmkyBaHu ot CbBeTa no
MexayHapoaHu cdetoBodHu ctaHgaptu (CMCC) u npuetn ot EBponenckusa cbvio3 (EC).
HanmeHoBaHveTO ,MexayHapoaHw cTaHgaptM 3a ¢uHaHcoBo otumtaHe (MCOO)* e
NMOEHTUYHO C HaMEHOBAHMETO ,MexayHapoaHu cyetoBoaHu ctaHgapti (MCC)Y, Taka kakTo
e ynomeHaro B T. 8 oT [JonbnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHEeTOBOACTBOTO.

To3n roguweH rMHaAHCOB OTYET € nHavMBuayaneH. [pyXecTBOTO CbCTaBs M KOHCONuAupaH
(PMHaHCOB OTYeT B CbOTBETCTBME C MexayHapoaHute ctaH4apTy 3a PMHAHCOBO OTYUTaHe
(MC®0), paspaboteHn n nybnukyBaHn oT CbBeTa NO MeXOyHapoOHWUTE CYETOBOOHU
craHgap™m (CMCC) u npuetn ot EBponenckua cbtod (EC), B KOWTO umHBECTUUMUTE B
ObLEpHN npeanpuaTua ca otyeTeHn u B cbotBetctBue ¢ MCC 27  MHameugyanHu
bnHaHCOBKM oTHETH .

®PUHaAHCOBMAT OTYET € CbCTaBeH B Obnrapcku nesa, KOeTo e (pyHKuMoHanHaTta Banyta Ha
OpyxectBoTo. Becuukn cymm ca npeacrtaBeHn B xunaaum nesa (‘000 nB.) (BKMOYUTENHO
cpaBHuUTENHaTa nHopmaumsa 3a 2021 r.), OCBEH ako HE € MOCOYEHO ApYrO.

FroanwHmMaT nHamemayaneH oMHaHCOB OTYET € CbCTaBeH MPM ChasBaHe Ha npuHuMna Ha
JencTeawo npeanpuatTMe U KaTto ca B3eTM npeasua Bb3MOXHUTE edekTn  oT
NpOABbIKaBaLLOTO Bb34ENCTBNE Ha NaHAemMusATa oT kKopoHasumpyc Covid-19.



®eHunke Kanutan XonguHr ALl 7
WHoueuayaneH douHaHCOB OT4eT
3a rogmnHaTa, npuknoyvsalla Ha 31 gekemepu 2022 r.

BbB Bpb3ka Cc naHgemuaTa, [pyKeCcTBOTO He e nonyyasano (puHaHcoBa MnomoLly npes
2020r., 2021r. n npes 2022 r.

Ha 24 cespyapn 2022 r. Pycusa 3anoyHa mawiabHu BOEHHU OENCTBMSA Ha TeputopusiTa Ha
YkpanHa. lkoHoOMUYeckuTe NOCNeacTBmst OT Te3n AENCTBUS ca U3KITUYNTENHO BCEOOXBATHU
n Henpeackasyemu. LieHnte Ha eHeprusita n CypoBMHUTE PSA3KO CE MOBULUNXA, YTEXHABANKM
OOMbITHUTENHO WHMMNAUMOHHUA HATUCK OT CMYLLEHUATa BbB BepuraTa 3a [OOCTaBKM U OT
Bb3CTaHOBSsIBAHETO OT NaHAemudATa, npegmssBukaHa oT Covid-19. [pyxecTBoTOo HsMa
B3aMMOOTHOLLUEHNSA C PYCKM DM3MYECKM U OpuaMyeckn nvua. PbkoBOACTBOTO cyuTa, 4de
HacTbnunaTa cuTyaumnsa HAMa CbLLECTBEHWN Bb3AENCTBMA NPU NPELEHKUTE U JONYCKaHUATA,
NPUIOXeHW MNPU NPU3HABAHETO, OLEHSIBAHETO M MPEeACTaBAHETO Ha aKTMBUTE, MacuBuTe,
KaKTO M Mo OTHOLLEHNE Ha edhbekTUTe Bbpxy NevyanbaTta unu 3arybata Ha OpYyXeCTBOTO.

BbB Bpb3ka C BbNPOCUTE CBbLbP3aHU C knumaTta, kKbM 31 gekemBpu 2022 r. PbKOBOACTBOTO
Ha OPYXEeCTBOTO € M3BBLPLUMIO OLEHKa Ha CbLUeCTBEHOCTTa Ha Bb3AEWCTBMETO Ha Tesu
BbNPOCU BBbPXY AeMHOCTTa Ha [pyxecTtBata M € CTUrHano [0 3akiyeHue 4e HaAma
CbLUECTBEHM 3a NPeanpusaTUETO EKONMOrMYHM PUCKOBE Ype3 OLeHKa Ha AEWHOCTUTE My U
Bepurata Ha CTOMHOCT.

Kbm 31 gekemBpu 2022 r no OTHOLIEHME Ha dMHAHCOBATA CbLLUECTBEHOCT Ha EKOMNOrMYHUTE
BbNpocu P1bKOBOACTBOTO € Onpefenurno, 4Ye HAMa (UHAHCOBO CbLUECTBEHW 3a
npeanpuUATUETO EKONOMMYHU BBLNPOCU, HUTO MapUYHU U HEMAapPUYHKU, HUTO KOSIMYECTBEHU U
KayeCTBEHM JaHHU, KOUTO MoraTt Aa ce OTPassaT UK OKaxaT BIMSIHWE BbPXY CTOMHOCTTa Ha
npegnpuaTneTo B 0603pnmo 6baeLe.

Kbm 31 gekemBpn 2022 r [pyXeCTBOTO OLEHSIBA KaTO HECbLLUECTBEHO Bb3AEWCTBUETO,
KOETO MaKpOMKOHOMMYECKaTa cpefa M HECUTYPHOCTTa OKa3BaT BbpXy Herosute (pmHaHCOBM
OTYETU M BBPXY CMOCOOHOCTTA [Oa npoabimkM Ada (YHKUMOHMpA KaTo AeNCTBAaLLO
npegnpuaTne. HecbllecTBEHM ca W Bb3AEWCTBMETO Ha pPa3xoaUTe 3a €eHeprusi Bbpxy
OeNHoCTTa My, TbI KaTO HAMa TakvMBa pa3xoan B CBOsITa AENHOCT.

B Te3n ycnoBus pbKOBOACTBOTO Ha [pyXeCTBOTO HamnpaBuM aHanmM3 W MpeleHka Ha
cnocobHocTTa Ha [pyXKecTBOTO Aa MpPOABLIDKM CBOATA [LEWHOCT KaTo Aencrsawo
npeanpuatue Ha 6asa Ha HanuyHata uHdopmaumsa 3a npeapnaMmoTo Obaelle u
PBbKOBOACTBOTO O4akBa, Ye [pyKecTBOTO uMa AOCTaTbYyHO (PMHAHCOBM pecypcu, 3a da
npoabIDKM onepaTMBHATa CM OeNHOCT B Onm3ko Obaelle M npogbipkaBa ga npwunara
NpUHUUNa 3a geNcTBaLo NpeanpusaTne Npyu N3roTBAHETO HA (PUHAHCOBUSA OTYET.



®eHunke Kanutan XonguHr ALl 8
WHoueuayaneH ouHaHCOB OT4eT
3a rogmnHaTa, npuknoyvsalla Ha 31 gekemepu 2022 r.

3. CyeToBOAHa NONMUTMKA U NPOMEHU Npe3 nepuoaa
3.1. HoBwu ctaHpapTun, pa3siCHEHMA U U3MEeHeHUs1 B cuna oT 1 saiHyapu 2022 r.

[pyXeCTBOTO € MpUIOXWIO CMeAHWTE HOBW CTaHAapTW, U3MEHEHWS WU PassCHEHWs KbM
MC®O, paspaboteHn wu nybnukyBaHn oT CbBeTa N0 MeXAyHapoAHW CYETOBOAHU
CTaHAapTK, KOUTO ca 3a4bIDKUTENHW 3a npunaraHe 3a MHaHCOBMSA nepuoa, 3ano4say Ha 1
sHyapyn 2022 r., HO HAMAaT CblUecTBEeH edeKT OT MNpuraraHeTo MM BbpXy (OUHAHCOBMS
pesynTtaT 1 (PUHaHCOBOTO CbCTOAHME Ha [py>KeCTBOTO.

HoBu cTaHgapTW, pasdcHEeHUS U U3MEHEHUs, KOUTO HAMaT edieKkT Bbpxy (UHaHCOBUTE
oTyeTu Ha [lpyxecTBOTO, ca:
e l3meHeHna B MCPO 3 — bBusHec kombuHauum, MCC 16 KVmoTu, mMawwmHU W
cbopbxeHus, MCC 37 lMpoBM3MK, YCIOBHU NacuMBU M YCIOBHU akTUBU WU FOOULLHU
nogobpenmns 2018 — 2020.

3.2. CtaHpapTu, U3MEeHeHUsl U pa3siCHEeHUs, KOUTO BCe Olle He ca Bre3nu B cuna u
He ce npunaraT oT No-paHHa garta ot [lpyXecTBOTO

Kbm pgaTtata Ha ogobpeHue Ha To3n (pvHaHCOB OTYeT ca nybnukyBaHM HOBWM CTaHAAPTH,
N3MEHEHMUS N Pa3siCHEHMSI KbM CbLUECTBYBaLLKW Beye CTaHdapTW, HO He ca BNeanu B cuna
unu He ca npuetun ot EC 3a pnHaHcoBaTa roguHa, 3anoysawla Ha 1 aHyapu 2022 ., U He ca
Ounu NpunoXxeHn oT No-paHHa gata ot [pyxecTtBoTo. He ce ovakBa Te Aa uMaT CbLLeCTBEH
edekT BbpXy (uHaHcoBUTE OTYETU Ha [pyXKecTBOTO. PbKOBOACTBOTO O4YakBa BCUYKK
CTaHOapTu 1 n3amMeHeHus ga 6vaaT NpMeTn B CHETOBOAHATA NONUTUKA Ha [pyXeCcTBOTO npes
MbpBUS Nepuoa, 3anoysall cnej gatata Ha BNMM3aHeTo UM B cuna.

lMpomeHuTe ca CBbP3aHU CbC CrieaHNTE CTaHOAPTU:

e /3meHeHna B MCOO 17 3acTtpaxoBaTenHu gorosopu B cuna ot 1 aHyapu 2023 r.,
npuetn ot EC;

e W3meHeHna B MCC 1 lpeacrtaBsHe Ha cdmHaHcoBuTe oT4eTU: Knacudmkaumsa Ha
nacmMBuTe Kato TeKyln U HeTekywm, B cuna ot 1 aHyapu 2023 r., BCce ouwle He ca
npuetn ot EC;

e U3meHeHna Ha MCC 1 lNpegcTtassHe Ha puHaHcosute otyetn, MCPO M3asneHuns 3a
npunoxeHne 2: OnoeecTsiBaHe Ha CYETOBOAHM NONUTUKK, B cuna oT 1 sHyapu 2023
r., npuetn ot EC;

e W3ameHeHus B MCC 8 CuyetoBogHa nmnonutuka, MNPOMEHW B CHETOBOOHMUTE
NpuoNU3nTenHn oueHkn n rpewkn: OnpegeneHne Ha CYETOBOAHW MPUBNU3UTENHMU
oueHku, B cuna ot 1 sHyapwm 2023 r., npuetn ot EC;

e /3ameHeHna B MCC 12 daHbum BbpXxy goxoga: OTCpoOYeHUTE OaHbLUM CBbp3aHu C
aKTUBU N NacuBM NPOU3TUYALLN OT €4MHUYHU TpaH3akumm B cuna ot 1 aHyapu 2023 .
BCe oule He ca npuetu ot EC;

e U3meHeHna B MCPO 17 3acTtpaxoBaTenHu goroeopu: [NbpBoOHa4yanHo npunaraHe Ha
MC®O 17 n MC®O 9 — CpasHuTernHa nHgopmaums B cuna ot 1 aHyapu 2024 r., Bce
owe He ca npueTtun ot EC.

PbKoOBOACTBOTO € B NMPOLEC Ha Npoy4YBaHe, aHanum3 v oueHka Ha ePekTUTe OT NPOMEHUTE B
ropenocoyYeHnTe CTaHgapTU, KOUTO He ca BMes3nu BCe Olwe B cura, OOKOJMKO Le okaxaT
BMUSIHUE BbPXY CYETOBOAHATA MONMUTMKA M BbPXy CTOMHOCTMTE M Knacudukauuute Ha
aKTUBUTE, NacuBuUTe, onepauunTe 1 pesyntatute Ha [pyXeCcTBOTO B CreABaluTe OTYETHM
nepvoaum.
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4, CyeTOoBOAHA NONUTUKA
4.1. O0WwK nonoxeHus

Han-sHaunmmnte cyeToBOOHW MOMUTUKM, MpuUnaraHn Npu U3roTBSHETO Ha TO3U (PUHAHCOB
OTYeT, ca NpPeAcTaBeHW No-aony.

®UHAHCOBUAT OTYET € U3roTBEH MpU cnas3BaHe Ha MPUMHUMMNUTE 3a OLEHSIBAHE Ha BCUMKU
BMOOBE akTUBWM, nacueu, Npuxogum m pasxogm cbrinacHo MCPO. basute 3a oueHka ca
OnoBecTeHn NoapobHO No-HaTaTbk B CHETOBOAHATA NOMNUTMKA KbM (OPMHAHCOBUS OTYET.

CnenBa na ce otbenexu, 4e Npu U3rOTBAHETO Ha npeacTaBeHuss (PMHaAHCOB OT4YeT ca
N3MoNn3BaHN CYETOBOAHM OLEHKM W aonyckaHusi. Bbnpekn 4ye Te ca GasvpaHu Ha
NHdOpMaLMs, NPefocTaBeHa Ha PbKOBOACTBOTO KbM AaTtaTa Ha U3roTBsiHe Ha (OMHaAHCOBMS
OTYET, peanHuTe pesynTaTM MoraT ga Cce pasnuyaBaT OT HanpaBeHWUTE OLEHKU U
[AOMnyCKaHus.

4.2. NpeactaBsiHe Ha (PUHAHCOBUS OTYET

durHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,[MpeactaBsaHe Ha pyHaHCOBU
oTyeTn” (NpepaboteH npe3 2007 r.). [py>xkecTBOTO Npue ga NnpeacTaBsa oTyeTa 3a nedanbarta
unu 3arybarta v gpyrua BceobxsaTeH JoX04 B eANHEH OTHeT.

B otyeTa 3a (pvHAHCOBOTO CbLCTOSAHWME Ce NPeAcTaBAT [ABa CPaBHUTENHW nepuoaa, Korato
OpyxecTBOTO:

a) npunara c4eToBOAHA NMONIMTUKA PETPOCNEKTUBHO;

6) NnpensyncnsaBa peTpoCcnekTUBHO NO3MLMM BbB (PMHAHCOBUSA OTYET; UK

B) npeknacuduumpa no3vumm BbB PUHAHCOBUSA OTYET,

KoraTo ToBa MMa CblUecTBeH edeKkT Bbpxy MHpopmMauusaTa B oTdyeTa 3a (PMHAHCOBOTO
CbCTOSAHME KbM Ha4yanoTo Ha NpeaxogHusa nepuos.

B HacTosiwma duHaHcoB OoT4YeT, [pyKecTBOTO NpeacTaBsa eauH CpaBHUTENEH Nepuoa, Tbi
KaTo He € Hanuue HUTO egHOo OT U3BpPOEHUTE CLOUTMS.

4.3. UuBecTMLUM B AbLIEPHU NpeanpuUAaATUs

OblUepHn NpeanpuaTus ca BCUYKU MPeanpusTvsi, KOUTO Ce HamupaT fof KOHTpona Ha
OpyxecTtBoTo. Hanvue e koHTpon, korato [py)XeCcTBOTO € W3NOXEHO Ha, UNn MMa npaea
BbPXY, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT HErOBOTO y4YacTue B NpeanpusaTueTo, B KOeTo e
WMHBECTUPAHO, N UMa Bb3MOXHOCT [a OKaxe Bb3OeWCTBME BbpXy Tasu Bb3BPbLLAEMOCT
NOCPEACTBOM CBOWUTE MPaABOMOLUUS BbpXy NpeanpusitTMeTo, B KOETO € MHBecTupaHo. B
nHAMBMAOYyanHusa UHaAHCOB OTYeT Ha [pyKeCTBOTO MHBECTULMUTE B AbLLEPHU NpeanpusTus
ce oTyMTaT Mo LeHa Ha npuaobrBaHe, BKtOYBALLA MOKYNHaTa LeHa, KakTo U BCUYKM MPEeKM
pa3xoau BbB Bpb3ka CbC caernkara.

B cnyyaute koraTo noetanHo ce npuaobuBa KOHTPOM BbpXy NpuUTeXasBaHW npeau ToBa
bUHAHCOBU aKTUBW, OTYMTaAHW MO CnpaBeanvBa CTOMHOCT npes3 nevanbarta wnu 3arybarta,
MHBECTUUMATA Ce OTYMTa KaTo OAbLuepHO npeanpuatve B 6baelle - OT gaTarta, Ha KoATo ca
CTaHanu Hanu4HW BCUYKWN YCNOBWSI 3@ TOBA M KOHTPONbLT € npuaobut. MNpean KOHTponbT Aa
O6bae NnpuaobuT akTMBUTE Ce OTYUTaT KaTo (PUHAHCOBU aKTMBW, OTYMTAHM NO cnpasennmBa
CTOMHOCT npe3 nevyanbata wnu 3arybarta. [puTexaBaHuTe KanuTanoBuM MHCTPYMEHTU
OTYMTaHW KaTO (PMHAHCOBM aKTUBM OTYUTAHM MO CNpaBeanMBa CTOMHOCT, 3@ KOUTO HAacTbNAT
ycrnoBus 3a TpaHcdep KbM MHBECTULMM B ObLUEPHU NPeanpuatus ce NpexBbpnsaTt no
cnpaeegnuBaTa MM CTOMHOCT KbM JaTaTa Ha HacTbMBaHe Ha YCroBusATa, KaTo ce oTyuta
neyan6a vnu 3aryba kbm Ta3n gata. Cnpaeegnveata CTOMHOCT Ha (PMHAHCOBUTE aKTUBU Ce
onpefens 4ypes3 KOTMpaHu LeHW Ha aKTUBEH Mna3ap MMM 4Ype3 M3Non3BaHe Ha TeXHUKM 3a
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oLeHsiBaHe, B Cryyan Yye HsiMa akTuBeH nasap. CblaTta KbM gaTtata Ha npugobueaHe Ha
KOHTPON ce npreMa 3a LieHa Ha npuaobusBaHe Ha MHBECTULMATA.

B ueHaTa Ha npuaobuBaHe Ha MHBECTMLMATA B AbLUEPHO NpeanpusTue ce BKIYBaT U
BCUYKW pa3xoam, CBbp3aHu ¢ NpuaobrBaHeTo Ha KOHTpona.

[pyXecTBOTO Npu3HaBa AVBUAEHT OT AblLUEPHO NpeanpusaThe B neyvanbata unuv 3arybaTa B
CBOMTE MHAMBUAYANHM (PMHAHCOBM OTYETH, KoraTto 6bae YCTaHOBEHO NPABOTO My Aa Mosy4u
OVBUOEHTA.

4.4. NHBeCcTMLMMN B acOLMMPAHUN U CbBMECTHU NpeanpuaTus

CbBMeCTHO npeanpusiTue e 4OroBOpPHO CropasymMeHue, Mo cunarta Ha koeTo [1pyxecTBOTO U
APYrM HEe3aBUCUMW CTPaHW ce 3aeMaT CbC CTOMaHCcKa [EWHOCT, KOSITO MoAanexu Ha
CbBMECTEH KOHTPOJST U CTPaHUTe NpuTexaeally CbBMECTEH KOHTPON BbpXy NPeanpuUaTUETO
MMaT MpaBO Ha HETHUTEe akTMBM Ha npeanpustTmeTo. WMHBecTUUMMTE B CbBMECTHM
npeanpusiTust ce oTuMTaT Mo LieHa Ha npugobuBaHe, BKMOYBALLA MOKyMNHATa LieHa, KakTo U
BCUYKW NPEKN pasxoam BbB Bpb3ka CbC caernkara..

AcoumnpaHu ca Te3n NpeanpusTus, BbpXxy KouTo [pyXeCTBOTO € B CbCTOsIHME [a OKasBa
3HAUYUTENHO BIUSAHWE, HO KOWUTO HE Ca HUTO AbLUEpPHM NpeanpuaTusd, HUTO CbBMECTHO
KOHTpONupaHu npeanpuatus. MHBecTMumMmMTEe B acoummpaHu npegnpuatusl ce otuuTtaTt no
LeHa Ha npuaobusaHe mnn B cboTBeTcTBME ¢ MCPO 9 unu kato m3nonseaT MeToaa Ha
cobcTBeHUs KanuTtarn, kakto e onucaH B MCC 28.

[pyXecTBOTO npu3HaBa [AOMBUOEHT OT CbBMECTHO KOHTPONMpaHO npeanpusitue  unm
acouuupaHo npeanpuaTve B nevanbarta unu 3arybaTa B CBOMTE MHAMBUAOYANHU (PUHAHCOBM
0TYeTU, KoraTo Obe YCTaHOBEHO NPABOTO My Aa Nosy4u AMBUAOEHTA.

4.5. Coenku B yyXkgecTpaHHa BanyTta

dnHaHCOBMAT OTYET e npeacraBeH B cboTBeTcTBNE ¢ MCC 1 [MpeacraBsaHe Ha oMHaAHCOBMU
otyeTn’

Coenknte B 4yXOeCTpaHHa Banyta ce oTdyutat BbB (OyHKLMOHanNHaTta Banyta Ha
[pyxecTBOTO NO ohmumanHua obmeHeH Kypc KbM JaTtaTta Ha caenkaTta (00sBeHUa UKCUMHT
Ha bbnrapcka HapogHa 6aHka). lMeyanbute u 3arybute OT KypCOBM pPasnuku, KOUTO
Bb3HMKBAT NPU ypexgaHeTo Ha Te3n COENKM U NPEeOLEeHABAHETO Ha NapuUyYHUTE No3vuumn B
Yy)XOecTpaHHa BarnyTa KbM Kpasi Ha OTYEeTHWSA nepuopn, ce npusHaesaT B nedvanbaTta vnm
3arybara.

HenapvquMTe nosnunn, oueHdaBaHM MO UCTOpUYECKa LeHa B 4yxaecCcTtpaHHa BanyTta, ce
oTymTaTt no obmeHHus KypC KbM AaTtaTta Ha caenkarta (He ca npeou,eHeHM). Hel'lapI/NHI/lTe
nosnuunn, oueHABaHW Mo crnpaBseafninea CTOWHOCT B vy>XgectpaHHa BanyTa, ce oT4duTaT no
obmeHHnA KypC KbM AaTtaTta, Ha KOATO € onpeaerieHa cnpaseanunearta CTOWHOCT.

4.6. NMpuxogm

MpuxoguTe Ha OpyXecTBOTO ca CBbP3aHN OCHOBHO C onepaunn ¢ PUHAHCOBN UHCTPYMEHTU
B cboTBeTCcTBME C Ou3Heca Ha [pyxectBoTto. B 3aBucMmocT OT Knacudukaumsata Ha
aKTMBMTE, C KOMTO Ca CBbp3aHu, NpuxoguTe ce knacuduumpat B OBE OCHOBHM rpynn —
neyanbu oT onepauun ¢ PUHAHCOBU UHCTPYMEHTUN 1 ouHaHCcoBM npuxoau. MbpBarta rpyna
BKNtoYBa nevanba/(3aryba) ot npogaxba Ha akuuu, NpomsHa B cripaBedsiMBa CTOMHOCT Ha
bMHaAHCOBM aKkTVMBW, OTYMTAHU NO crpaBeanMBa CTOMHOCT B neyanb6arta wnu 3arybata wu
npuxoan oT npogaxba Ha ¢pmHaHcoBM akTuBM (B3eMaHus no uecun). Kato dmHaHcoswm
npuxoam ce npeactasaAT Npuxogm OT NUXBKU NO 3aeMU U NPUXOAN OT ANBUOEHTH.
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Mpuxooute Ha [pyXecTBOTO ce npu3HaBaT B CbOTBETCTBUA C WU3UCKBaHUATaA 3a
nocreapallo OueHsiBaHe Ha (OMHAHCOBUTE aKTUBW, 3a KOUTO Ce OTHAcCAT, NogpoOHO onucaHn
B NosicHeHue 4.9 no - gony.

[pyXecTBOTO OoTuYnTa N OAPYrn NPUXoan, KOUTO Ce OLEHsiIBaT MO cnpaBensivBa CTOMHOCT Ha
Mony4YeHoTO MM MOANEXaloTo Ha MnoflydaBaHe Bb3HarpaxaeHue, kaTo He ce BKo4BaT
JaHbk gobaBeHa CTOMHOCT.

Opyrv Npuxoau, KOUTO Bb3HMKBAT OT HEYCTOWKM Ce Npu3HaBaT, Korato Bb3HUKHE [0rOBOPHO
npaBo 3a Mnosly4aBaHe Ha HeycTolikaTa.

MpuxoabT ce Npu3HaBa, KoraTo ca U3MbIIHEHM CreaHUTE YCMNOBUS:
e Cymarta Ha npuxoga Moxe aa 6bae HageXXaHO OLEHEHa;
e BeposATHO € MKOHOMMYECKMTE NMON3N OT caenkaTa Aa 6baaT NonyyYeHu;
e HanpaBeHuTe pasxogu unu Te3u, KOMTO MpeacTouM Aa GbaaT HanpaBeHW, morar
HagexaHo ga 6baaT oLueHEeHM.

Kputepunte 3a npusHaBaHe, KOMTO cCa chneuumduyHM 3a BCsSKa OTAENHa AOENHOCT Ha
OpyxecTBOTO, Ca u3NbNHeHW. Te ca onpedeneHn B 3aBUCUMOCT OT MNPOAYKTUTE WU
ycnyrute, NpegocTaBeHn Ha KNUeHTa, U OT JOrOBOPHUTE YCIOBUS.

4.7. OnepaTtuBHMU pa3xoau

OnepaTtMBHUTE pa3xoau ce npu3HaBaT B nevandbara wnm 3arybata npu non3BaHeTo Ha
ycnyruTe unm Ha gatarta Ha Bb3HMKBaAHETO MM. PasxoauTe 3a rapaHuuu ce npusHaeaT u ce
npucnagat OT CBbP3aHUTE C TSIX NPOBU3MM NPU NMPU3HABAHETO Ha CbOTBETHUSA MPUXOLA.

4.8. Pa3xoau 3a NUXBU U pa3xoam no saemu
Pa3xogute 3a nnxBun ce oTynTaT TEKYLLO NO MeToAa Ha e(PEeKTUBHUSA NINXBEH MPOLIEHT.
4.9. ®MHaHCOBU UHCTPYMEHTU

4.9.1. lNpu3sHaBaHe U OTNUCBaHe

®duHaHCOBUTE aKTMBU U (DUHAHCOBUTE MacuBW ce Mpu3HaBaT, Korato [pyxecTBOTO CTaHe
CTpaHa no AOroBOpHUTE YCroBUSA Ha (PUHAHCOBUS UHCTPYMEHT.

®uHaHCOBNTE aKTMBK Ce OTNUCBAT, KOraTo JAOroBOPHUTE NpaBa BbpXy NapuyHMTE NOTOLM OT
(bVMHAHCOBUS aKTUB M3TUYAT WM KOraTo (PUHAHCOBUAT aKTUB U MO CbLLECTBO BCUYKM
PVCKOBE M U3roau ce NpexBbprisT.

dunHaHcoBUTE NacuMBM Ce OTNUCBAT, KOraTto 3adblilPKEHMEeTO, MOCOYEHO B goroeopa, €
M3NbJIHEHO, € OTMEHEHO UM CPOKbT MY € U3TEKbIT.

4.9.2. Knacudmkaums u nbpBoHaYanHo Npu3HaBaHe Ha (PMHAHCOBU aKTUBM

MbpBOHAYanHoO MHaHCOBUTE aKTMBM Ce OTYMTaT NO CnpaBeannBa CTOMHOCT, KOpUrpaHa ¢
pasxoauTe No caenkarta, ¢ U3KYeHne Ha OMHaAHCOBUTE akTMBM NO CnpaBennvBa CTOMHOCT
npes3 nevyanbata unu 3arybata U TbProBCKUTE B3EMaHWs, KOUTO HE CbObpXKaT CbLIECTBEH
bnHaHCOB KOMMOHEHT. MbpBOHaYanHaTa oueHka Ha OMHAHCOBUTE aKTUMBW NO cripaBeannBa
CTOMHOCT npe3 nevyanbarta nnu 3arybaTta He ce kopurmpa c pas3xoguTte no caenkarta, KouTo
Ce oTyuTaT KaTo TeKkywm pasxoau. [MbpBoHayanHaTa OuUEeHKa Ha TbProBCKUTE B3eMaHus,
KOWUTO HE CbAbpXaT CbLecTBEH (PbMHAHCOB KOMMOHEHT, NpeacTaBnsBa LieHaTa Ha caenkarta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha nocnegpallo oTvYUTaHe, C*)I/IHaHCOBI/ITe akTmBn ce
Knacmcbmu,mpaT B €0Ha OT ClnieqHunTe KaTeropun:
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e OBLITOBY MHCTPYMEHTU NO aMOpTU3MpaHa CTOMHOCT;

e (bUHAHCOBW aKTUBM MO CrpaBeasiMBa CTOMHOCT npes nevanbata unu 3arybaTa;

e (bUHaAHCOBW aKTMBY MO CNpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon ¢ unm
6e3 peknacudukauns B neyanbarta unu 3arybata B 3aBUCUMOCT [anu ca Obrrosu
UK KanuTanoBu MHCTPYMEHTM.

Knacudukauusata Ha cuHaHCOBUTE akTMBU ce onpeaens Ha Gasata Ha creaHuTe [ABe
yCnoBusi:

e Ou3Hec MoaenbT Ha [py)KecTBOTO 3a ynpaBreHne Ha hMHAHCOBUTE aKTUBM;
e  XapaKTepUCTMKMTE Ha AOrOBOPHUTE NapuUyHM NOTOLM HA (PMHAHCOBUSI aKTUB.

Bcuukn npuxoan m pasxoan, CBbp3aHUM C (PUHAHCOBUTE aKTMBM, KOMTO ca MpuU3HaTM B
neyan6aTa u 3arybarta, ce Bknto4BaT BbB (DMHAHCOBM pasxoan, OUHAHCOBU MPUXO4M WU
Apyrn rvHaHCOBM MO3MUMKM C M3KNOYeHMe Ha obesueHkaTa Ha TbpProBCKUTE B3eMaHus,
KOSITO Ce nNpeacTaBs Ha ped ApYyrv pasxoam B oTdeTa 3a neyanbaTa wnuv 3arybarta n gpyrus
BceoOxBaTeH O0Xxo4 WNW Ha ped OpYyrM NpUXoau, B ClydauTe Ha peuHTerpauus Ha
obesLeHKkaTa.

4.9.3. MNocneaBawo oueHABaHe Ha (hHAHCOBUTE aKTUBU
OBbNroBu MHCTPYMEHTN NO aMOpPTU3NpPaHa CTOMHOCT

®duHaHCOBWTE aKTMBM Ce OLEHsIBaT MO aMopTU3MpaHa CTOMHOCT, ako akTMBUTE U3MbiHsBAT
CNefHUTEe KpUTEPUN M He ca OMNpederieHn 3a OLeHsiIBaHe Mo cnpaBeasiMBa CTOMHOCT Mnpes3
nevyan6aTa v 3arybara:

° ,D,py)KeCTBOTO ynpaengBa akTuBute B paMKUTE Ha OusHec mopen, YnaTo uen e aa
OBbPXN d)I/IHaHCOBVITe akKTuBuM N aa c1:.6|/|pa TEXHUTE OOroBOPHU NAapnyHn NOTOLMN;

e Cbl/laCHO [JOroBOopHUTE YCIioBUA Ha (*JI/IHaHCOBVIH aKTMB Ha KOHKpPeTHU [OaTtu
Bb3HUKBAT NapnvH1 noToun, KOMTo cCa €ANHCTBEHO NnnawlaHnAa no rnaBHULUA 1N nmxea
BbpPXYy HenoraceHarta CyMa Ha rmaBHuuUara.

Tasn kateropusi BKNoYBa HeAepuBaTUBHM (PMHAHCOBM aKTMBM KaTO 3aeMu U B3emaHus C
dmKCpaHu Unu onpedenuMu nnallaHusi, KOUTO He ce KOTUpaT Ha akTuBeH nasap. Cnep
NbPBOHAYaNHOTO NPU3HaBaHe Te Ce OLIEHSIBAT N0 amMopTU3MpaHa CTOMHOCT C M3MoN3BaHe Ha
MeToaa Ha edekTBHaTa nuxea. [UCKOHTUPaHe He ce M3BBbPLLBA, KOraTo e(peKkTbT OT HEero e
HecbLlecTBeH. [lpy)KeCTBOTO Knacudmumpa B Tasn KaTeropusi napute M napuyHuTe
€KBMBaNeHTH, TbProBCKATE U OPYrM B3emaHusl, NpeaoCTaBeHUTe 3aeMuM U B3eMaHust oT
CBbp3aHu nuua.

THproecknTe B3eMaHUs ca CyMU, ObIDKAMU OT KIIMEHTU 3a NPOAadeHn CTOKU UMW YCryru,
M3BbLPLUEHM B OBMYaMHUS xO04 Ha cTonaHckaTa genHocT. OBUKHOBEHO Te ce AbiKkaTt 3a
ypexaaHe B KpaTbK CPOK U criedoBaTenHo ca KnacupuuupaHm KaTo Tekywun. TbproBckute
B3EMaHUSA ce npu3HaBaT NMbpPBOHAYanHO B pa3mMep Ha ©e3yCrnoBHOTO Bb3HArpakgesue,
OCBEH aKO CbObpPXaT 3HAYMTENHM KOMMOHEHTU Ha mHaHcupaHe. [pyXeCTBOTO ObpXkMu
TbProBCKUTE B3EMaHUS C LieNT cbbupaHe Ha JOrOBOPHUTE NMapuyHM NOToUM U cnegoBaTeriHo
rM oueHsaBa Mo amopTM3MpaHa CTOMHOCT, KaTo M3ron3sa MeToga Ha edekTMBHaTa fnxea.
[unckoHTUpaHe He ce M3BbPLLBA, KOraTo e(PekTbT OT HEro € HECHLLLECTBEH.

®dunHaHCOBM aKTMBM MO CrpaBeanuBa CTOMHOCT npe3 nevanbara wnu 3arybara

®durHAHCOBM aKkTMBKM, 3a KOUTO HE € Mpuroxum OGu3Hec mogen ,AbpXaHu 3a cbbupaHe Ha
OOroBOPHUTE MapuyHM notouu” nnu 6musHec mopen ,ObpXXaHW 3a CcbbupaHe M npogaxoda’,
KakTo M (OUHAHCOBM aKTMBW, YMMTO [JOrOBOPHW MapU4HM MNOTOUM He ca eOUHCTBEHO
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nnawaHns Ha rmaBHULA M NMXBKM, Ce OTYMTaT MO cripaBeasinBa CTOMHOCT npe3 nevanbara
unu 3arybara.

MpomeHuTe B cnpaBeanvBaTa CTOMHOCT Ha akTMBUTE B Tasu KaTeropusi ce oTpassiBaT B
neyanbata u 3arybata. CnpaBegnmBaTa CTOMHOCT Ha (OMHAHCOBWUTE aKTMBM B Tasu
KaTeropus ce onpegensi Ype3 KOTUpaHU LEHM Ha aKTUBEH nasap Wiv 4Ypes3 M3Mnon3BaHe Ha
TEXHUKM 3a OLeHsIBaHe, B Crny4van Ye HaMa akTMBEeH nasap.

4.9.4. O6e3ueHKa Ha (pMHAHCOBW aKTUBU

HoBute nauckBaHusa 3a obesueHka cbrnacHo MCPO 9, nanonssat nosede MHPOpMaUuS,
OopueHTMpaHa KbM 6baeleTo, 3a Aa NPU3HAAT OYaKBaHUTE KpeauTHU 3arybun — mogenbT 3a
,OYaKBaHUTE KpeanTHu 3aryomn”.

WHcTpymeHTUTE, KOMTO nonagaT B ob6xBaTa Ha HOBUTE W3WCKBAHWUS, BKMOYBAT 3aeMu U
ApYyrM ObnroBu (pMHaAHCOBM akTUBMW, OLEHSIBAHM MO aMopTu3upaHa CTOMHOCT, TbProBCKU
B3EMaHUs1, aKTUBM MO LOroBopu, NPU3HaTN N oueHsaBaHn cbrnacHo MCOO 15.

MNpu3HaBaHeTO Ha KpeaWUTHW 3arybu Beye He 3aBUCU OT HacTbMNBaHETO Ha CbOuTUE C
KpeautHa 3aryba. BmecTo ToBa [Ipy)XeCcTBOTO pasrnexga Mno-LMPOK CrekTbp OT
NHOpMaLMA NPU OLeHKaTa Ha KPeaWUTHUSI PUCK U OLIEHSIBAHETO HA OYaKBaHUTE KPEeAMTHM
3arybu, BKIIOYUTENHO MWHANM CbOWUTUS, TEKYLUM YCMOBMS, pasyMHUM W noadbpxKalim
MPOrHO3M, KOUTO BIMSIAT BbPXY O4YakBaHaTa cbOvMpaeMocT Ha ObOewnuTe NapuyHU NOTOLM
Ha MHCTPYMEHTa.

Mpn npunaraHeTo Ha Ta3n MNOAXOA, HAcoYeH KbM ObAELWETO, Ce NpaBu pasrpaHuyeHue
MeXxay:

e (PUHAHCOBM WHCTPYMEHTU, 4YMETO KPEAUTHOTO Ka4yeCTBO He Cce € BIoWwuno
3HAUYUTENTHO CNPSIMO MOMEHTA Ha MbpPBOHAYANHOTO MPU3HABaHE WU UMAT HUCHK
KpeauTeH puck (Pasa 1) u;

e  (PMHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KA4yeCTBO CE € BIOLUMIO 3HAYUTESTHO
CNPsSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaHE UM HA KOUTO KPEAUTHUST PUCK He
e Hucok (dasa 2);

e ,daza 3“ obxBalla PUHAHCOBU aKTMBKU, KOUTO MMAT ODOEKTMBHM OOKal3aTericTBa 3a
obe3leHka KbM oOT4yeTHaTa pata. Huto eauH oT uHaHCOBUTE aKkTMBU Ha
[py>xecTBOTO He Nonaga B Ta3u KaTeropus.

12-meceyHn oOvakBaHM KpeauTHU 3arybu ce npusHaBaT 3a NbpBata KaTeropus, AokaTo
oYakBaHuTe 3arybu 3a uenusi Cpok Ha prHaHCOBUTE NHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTta
kateropus. OyakBaHUTE KpeaouTHU 3arybu ce onpemdenaT KaTo pasnukata Mexgy BCUYKM
OOroBOPHM Napu4HM NOTOLM, KOUTO ce ObInKaT Ha [pyXeCTBOTO U NapuyHUTE NOTOLM, KOUTO
TS AEUCTBUTENHO O4YakBa ga nonyyu (,napudeH Hegoctur®). Tasn pasnuka € AUCKOHTUpaHa
Nno nNbpBOHaYanHus eeKkTUBEH NUXBEH MNPOLEHT (MNK C KOopuUrmpaHmsa cnpsiMo KpeauTta
edEeKTMBEH NNXBEH MPOLIEHT).

N3uncnsieaHeTo Ha o4akBaHUTE KpeauTHU 3arybu ce onpenensi Ha 6asata Ha BEPOSITHOCTHO
npeterneHata NpubnuManTenHa oueHKa Ha KpeauTHUTe 3arybu npe3 o4vYakBaHUS CPOK Ha
(pMHAHCOBUTE UHCTPYMEHT!.

4.9.5. Knacudumkaumsa n oueHsBaHe Ha (pMHaHCOBUTE NacuBMU

dnHaHCcOBUTE NacuBU Ha ,D,py)KeCTBOTO BKNOYBaT NONy4vyeHn 3aeMu, TbProBCKM U Opyru
(*)I/IHaHCOBVI 3aQbJKeHUA N 3agbJKeHUA KbM CBbp3aHu nnua.

durHaHCOBMTE NacuBM Ce OLIEHABAT NbpBOHAYanHO No cnpaeBefnvMBa CTOMHOCT U, KbAETO €
NpUNoXnmMo, Cce KopurMpat Mo OTHOWEHWe Ha pa3xoguTe MO caenkaTa, OCBEH ako
[pyxecTBOTO He e onpeaenuno gageH UHAHCOB NMacuB KaTo OLEeHsiBaH NO cnpaBennvBea
CTOMHOCT npe3 neyanbarta u 3arybaTa.
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duHaHCcoBWTE NacuBM Ce OLeHsBaT Nnocrneasallo No amopTM3npaHa CTOMHOCT, U3NOM3Bamku
MeToda Ha edpekTMBHATA NUXBA, C U3KMIOYEHNEe Ha AepvBaTUBU U (PMHAHCOBM NacuBM, KOUTO
ca onpefeneHu 3a oLeHsIBaHe No crnpaBensiBa CTOMHOCT npe3 nevyanbaTa unu 3ary6aTta (c
N3KINOYEHNe Ha [epvBaTUBHU (UHAHCOBM WMHCTPYMEHTM, KOUTO ca OnpegenieHn wu
e(PEeKTUBHM KaTO XeKMpaLy MHCTPYMEHT).

Bcuykn pasxoam CBbp3aHW C fIMXBU M, ako € MPUIoXMMO, MPOMEHW B crpaBeasiMBata
CTOMHOCT Ha MHCTPYMEHTA, KOUTO ce oTYMTaT B nevanbarta unu 3arybara, ce BKoYBaT BbB
hmHaHcoBUTE pasxoam Unn UHaAHCOBUTE NPUXOOMN.

4.10. [daHbuM BBLpPXY goxoaa

PasxoguTe 3a gaHbuMW, Npu3HaTU B nedyanbata unu 3arybata, BKNOYBAT cymMaTta TeKyLUU
AaHbLK, KOUTO HEe ca NpU3HaTU B ApYrns BceobxBaTeH OOXOA UM OUPEKTHO B COGCTBEHMS
KanuTan.

TeKkywmnTe AaHbYHM aKTUMBM W/MNKM nNacuBW NpeacTaBnsaBaT Te3n 3aabiDKEHUs KbM WNu
B3EMaHUsl OT AaHbYHUTE WHCTUTYLUW, OTHACSLM Ce 3a TEKYLM WU NPEAXOOHU OTYETHU
nepvoam, KOUTO He ca nnaTeHu/nonyYyeHun KbM gatata Ha (PUHAHCOBUS OTYeT. TeKywmaT
AaHbK € ObIKMM BbpXy obnaraemus OoXof, KOWTO ce pasnuyaBa OT nedvan6ata unu
3arybaTa BbB (hbUHaHCOBUTE OT4YeTU. M3umcnsiBaHeTo Ha Tekylms AaHbk e GasvpaH Ha
AaHbYyHUTE CTaBKM U HA JAHbYHUTE 3aKOHW, KOMTO Ca B CUa KbM Kpasi Ha OTYETHUS Nepuos.

OTCpO‘-IeHVITe OJaHbLUW Cce n3vmnmcnasaTt no nacuBHMA MeTo 3a BCUYKM BpPeMEeHHU pa3sinku
mMexay OanaHcoBaTa CTOMHOCT Ha aKTMBMTE W MNacuBUTE W TsXHaTa AaHb4yHa OCHOBA.
OTcpoqu OaHBbK HEe ce npeasxaa npun NnbpBoHaA4YarHOTO NpuU3HaBaHE Ha akKTUB UIX NacuB.,
OCBE€H akKO CbOTBEeTHAaTa TpaH3aKuunAa He 3acdra AgaHb4yHaTa Ui c4yetoBogHaTa nevano6a.

OTCpO‘-IeHVITe OJaHb4HN aKTUBUN N NacuMBn HE Ce OUCKOHTUPAT. I'IpM TAXHOTO U3YUCIEHNE Ce
n3nona3eaTt OaHb4YyHM CTaBKW, KOUTO Ce o4vakBa ga Obaar npunoXxXmmn 3a nepmoga Ha
peanusaundaTta nm, nNpn ycrnosne 4e T1e Ca Brie3nn B chna unn e CUrypHo, 4e Lie Bnes3Hart B
cuna, KbM Kpad Ha OTHYETHUA Nepunoa.

OTcpoyeHnTe AaHbYHM NMAcuBK ce Npu3HaBaT B MbJIEH pa3mep.

OTCcpoyeHn aaHbYHM aKTUBM Ce NMpU3HaBaT, CaMo ako CblLUECTBYBa BEPOATHOCT Te Aa 6baat
YCBOEHMU Ype3 6baeLum obnaraemm 4oxXoau.

OTCpO‘-IeHVI OJaHb4yHN aKTUBU U NMacuBM ce KOMNeHcupat, caMO Korato IE',py)KGCTBOTO nMma
npaBo M HamMepeHune ga KoOMneHcupa TeKywuTte OaHbYHWU aKTUBWU WU NacuMBU OT CbllaTa
AaHb4YHaA MHCTUTYLUUA.

MpomMsiHaTa B OTCPOYEHUTE AaHbYHM aKTMBU UIM NacuBW ce NpuU3HaBa KaTo KOMMOHEHT OT
AaHbYHUSI NPUXOA UK pa3xod B nevanbaTa unum 3arybarta, OCBEH ako Te He ca CBbp3BaHu C
no3vummu, NPU3HaTn B Apyrnst BceobxBaTeH A4OX0A U ANPEKTHO B COOCTBEHUSA Kanutan, npu
KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Mpu3HaBa B Apyrnsi BceobxBaTeH Aoxod wvnu B
cobCTBEHUA KanuTarn.

4.11. [Mapu v napuyHN eKBUBANEeHTU

MapuTe M NapuyHUTE EKBUBANIEHTUM Ce CbCTOSAT OT HanU4HMTe napu B Opon M napuyHM
cpeacTtea no 6GaHKOBU CMETKM.

4.12. Cob6CcTBeH KanuTan, pe3epBy U NNawlaHUA Ha QUBUOEHTU

AKLI,I/IOHepHI/IﬂT Kanntan Ha ,D,py)KeCTBOTO OoTpa3dBa HOMUHarNHaTta CTOMHOCT Ha
eMUTnpaHnTe akunn.
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MNpeMuitHn pesepBu - chopMupaTt ce KaTo MONOXUTENHa pasnuka Mexay eMUCUOHHaTa U
HOMMWHanHaTa CTOMHOCT Ha U3gadeHnTe akuum.

Mpn wn3gaBaHeTo MM nNpuaobuBaHETO Ha CBOW MHCTPYMEHTM Ha COOCTBEHMSI KanuTan
OPYKECTBOTO OOMKHOBEHO M3BBbPLUBA PA3NUYHM pa3xoaun. Tesn pasxoam BKYBaT pasxoam
3a perucTpauus 1 apyr 3akoHOBWM TaKCW, M3NnaTeHn CyMy Ha NpaBHU, CYETOBOAHU U ApYrn
npodecroHanHn KoHcynTaHTu 1 apyru. MNMpu kanutanoBa caenka pasxoguTe No caenkata ce
oT4YMTaT CYETOBOAHO KaTO HamarneHue Ha COOCTBEeHMsI KanuTan, KbM MPEMUNHU pe3epBy,
OOKONMKOTO Te NpeAcTaBnsBaT AOMbIHUTENHN Pa3xoau, NPsiko CBbp3aHu C KanuTana, KouTo
B MpPOTMBEH criydan Oumxa Oounn msberHatn. PasxoguTe MNo cgenka c Kanutana, KosTo e
M30CTaBeHa WNM MpekpaTeHa, ce Npu3HaBaT KaTo pas3xod B OT4yeTa 3a nedanbarta wnu
3arybarTa.

HatpynaHa nevan6a/(HatpynaHaTta 3aryba) BkniouBa Tekywmsi UHAHCOB pe3ynTtar u
HaTpynaHuTe neyanobu n HENOKPUTK 3arybu OT MUHANM rogUHM.

3agbikeHusiTa 3a nnawaHe Ha OVMBUAEHTM Ha aKUMOHEpUTE Ca BKMKYEHUM Ha pef
»~3aOb/HKEHNS KbM CBbp3aHM nuvua’ B oOT4yeTa 3a (MHAHCOBOTO CbCTOSHWE, KOraTo
AvBuaeHtTuTe ca ogobpeHu 3a pasnpegeneHve ot obwoTo cbbpaHuMe Ha akuMoHepute
npeaun Kpas Ha OTYETHUSA Nepuog.

Bcuukn TpaHsakuum cbc cobcTBeHMUMTE Ha [py)XecTBOTO ca NpeacTaBeHW OTAENHO B
oT4yeTa 3a NPOMEeHUTe B COGCTBEHUS KanuTan.

4,13. TleHCUOHHU n KPaTKOCPO4YHU Bb3HArpaxgeHusa Ha cnyxuTtenuTte

[py>XeCTBOTO OTYMTa KPATKOCPOYHW 3a4bIHKEHNSI MO KOMMEHCUPYEMU OTMYCKM, Bb3HUKHAMM
nopaav HeunsnonaBaH NnaTeH roAulleH OTNyCcK B ClyYyanTe, B KOUTO ce oYakBa Toi aa 6bae
nonseaH B paMkuTe Ha 12 mMeceua crief gaTtarta Ha OTYETHUSI Nepuoa, Npe3 KOWTO HaeTute
nvua ca noroXunu Tpyaa, CBbp3aH C Te3n OTnycku. KpaTKoCpouHWUTE 3agbilKeHUst KbM
nepcoHana BKnYBaT HagHWULUM, 3annaT U CoLManHn OCUTypOBKM.

CbrnacHo uanckBaHuATa Ha Kogekca Ha Tpyoa npu npekpaTsiBaHe Ha TpyaoBOTO
NPaBOOTHOLUEHWNE, Crief KaTo CNyXUTENST e Npuaobun npaBo Ha NEHCUs 3a OCUrypuTeneH
CTaX W Bb3pacT, [pyXeCcTBOTO € 3aAb/IKeHO Aa My u3nnatu obesweTeHne B pa3mep 40
LecT GpyTHU paboTHK 3annaTu.

OpyxecTBOTO He e paspaboTBano W He Mnpunara nnaHoBe 3a Bb3HArpaXaeHus Ha
CNyXuUTenuTe crief, HanyckaHe.

KpaTkocpoyHuTe OOXOAM Ha CNYXUTENUTE, BKIIOYUTENHO W Mnoraraemmte ce OTMyCKW, ca
BKIIIOYEHN B TeKylMTe nacuMBM Ha pen ,TbproBCkM W OpyrM  3agbiikeHus” Mo
HeMCKOHTMpPaHa CTOMHOCT, KoATO [pyKeCcTBOTO OYaKBa Aa usnnatu.

4.14. TpoBu3uN, yCNOBHU NacMBMU U YCITIOBHU aKTUBMU

MpoBu3unNTE Ce Npu3HaBaT, KOrato MmMa BEPOSITHOCT CerallHu 3agbihkeHus B pesyntart oT
MUHanNo cbbuTWe Aa goBedaT [0 M3XOAsiL NMOTOK Ha pecypcu oT [pyKecTBOTO M MOXe Aa
ObAe HanpaBeHa HadexaHa oueHKka Ha cymaTta Ha 3adbIKEHNEeTo. Bb3MOXHO e CpoYHOoCTTa
WM cymaTta Ha M3XOAsALWMS napuyeH NoToK Aa e HecurypHa. CerawHo 3agbibKeHue ce
nopaxga OT HanM4MeTo Ha NPaBHO UMM KOHCTPYKTUBHO 3abilKeHne BCrneacTBME HAa MUHAmMM
CcbOuUTUA, Hanpumep, NPeAoCTaBeHW rapaHuuM 3a MpoAyKTW, MNpPaBHM CrNopoBe WK
obpemeHsiBalm gorosopu. MpoBu3nMTEe 3a NPecTpykTypupaHe ce MpusHaBaT caMo ako e
pa3paboTeH U npunoxeH noapobeH dopmaneH nnaH 3a NpPecTPyKTypupaHe Wnu
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PBbKOBOACTBOTO € 06ABMUIO OCHOBHMTE MOMEHTU Ha NflaHa 3a NPecTpPyKTypupaHe npes Tesu,
Konto 6uxa omunu 3acerHanu. MNposuann 3a 6Gbaelm 3arybm OT AENHOCTTa He ce Npu3HaBar.

Cymarta, KOoSTO Ce npu3HaBa KaTo MpOBU3MS, ce M3uucnsiBa Ha Oasa Hal-HagexgHaTa
OLIEHKa Ha pasxoauTe, HeobGXxoAMMKM 3a ypexaaHe Ha cerawHo 3agblhKeHWe KbM Kpasi Ha
OTYETHMS Mepuof, KaTo ce B3emaT B NpeaBus PUCKOBETE W HECUIYPHOCTTa, CBbP3aHM CbC
ceralwHoTo 3agbikeHve. KoraTo cbluecTByBaT peauua nogobHu 3aabimkeHusl, BeposiTHaTa
HeoGXoAUMOCT OT M3XOASLL NOTOK 3a NoracsiBaHe Ha 3adbINKEHWETO ce onpenens, Kato ce
oTyeTe rpynaTa Ha 3agbikeHusita kato usano. [MpoBuannTe ce OUCKOHTUPAT, Korato
eheKkTbT OT BpEMEBUTE PasfiMkM B CTOMHOCTTA Ha NapuTe € 3HAYUTENEH.

MpoBu3nnTE ce NpepasrnexnaT KbM Kpas Ha BCEKM OTYETEH Mepuon U CTOMHOCTTa UM ce
Kopurnpa, 3a ga ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyanTte, B KOUTO ce cuyuTa, Ye € Marnko BEepPOsiTHO Aa Bb3HMKHE M3X0Asll MOTOK Ha
MKOHOMWYECKN pecypcu B pes3ynTaT Ha TeKylo 3aabiPKeHue, nacuMB He ce npu3HaBsa.
YcnoBHUTE Nacueu crieBa Aa ce OLeHsiBaT nocrneasallo No no-Bucokata CTOMHOCT Mexay
onucaHaTta rno-rope cpaBHMMa NPOBU3NS U MbpPBOHAYanHO Npu3HaTaTta cyma, HamarneHa c
HaTpynaHaTa amopTusauus.

BepOFITHVI BxXogdwnM notoun Ha MKOHOMUYECKU MOJI3N, KOUTO BCE OLle He OTroBapAT Ha
KputepunTe 3a rnpn3HaBaHe Ha akTtnuB, Ce CMATAT 3a YCJ1IOBHU aKTUBW.

4.15. OTymTaHe No cerMeHTu

BusHec cermeHTUTE NpeacTaBAT NPOAYKTU N YCIYrK, 3a KOUTO puUcKa U CTOMaHCKUTE M3roau
OT TAX ca pasnuyHM npu oTaenHn 6usHec cermeHtn. OnepaTtMBHUTE CErMEHTU
npeacTaBnsiBat NPoOaYyKTU U YCIyru, 3a KOUTO pUCKOBETE 1 obnaruTte ca pasnuyHu.
OnepaTnBeH CErMeHT € KOMMOHEHT Ha APY>KeCTBOTO, KOUTO npeanpuema dusHec AeNHOCTH,
OT KOMTO MOXe Aa rnosiydyaBa nNpuxogn W MNOHacsa pas3xoau (BKMYUTENHO Npuxoan u
pa3xoan, CBbP3aHN CbC COENKN C OPYrN KOMMOHEHTU Ha LPYXECTBOTO, YMMTO OnepaTUBHM
pe3ynTaTt pefoBHO ce npernexaart oT PbKOBOACTBOTO Ha APYXECTBOTO, B3EMALL0 rMaBHUTE
onepaTMBHU peLLEeHUs, NpY B3EMAHETO Ha peELLEeHNss OTHOCHO pecypcuTe, kouto ga 6vaar
pasnpeneneHn KbM CerMeHTa, U OLeHsiIBaHe Ha pe3yntaTtute OT EeNHOCTTa My U 3a KOWUTO e
Hanuue oTaenHa uHaHcoBa UHopmaLms.

[pyxecTBOTO oTYMTa OTAENHO MHOPMaUNA 3a onepaTMBEH CErMEHT, KOMTO OTroBaps, Ha
KOWTO 1 Oa e OT criedHUTE KONMYEeCTBEHM NMparoBe:

-HErOBUTE OTYETEHU MPUXOAM, BKIOYBALLWM KAKTO NPOoAakbu Ha BBLHLUHW KNUEHTW, Taka u
npogaxobu unu TpaHcdepn mexay cermeHtn, e 10 % wnu nosevye OT KOMOWMHMpaHUTE
NPUXoaun, BbTPELIHN N BbHLUHW, HA BCUYKX ONePaTUBHU CETMEHTU

- abcontTHaTa cyma Ha HerosaTa otyeTeHa nevanba unu 3aryba e 10 % vnm noseye OT no-
ronsamaTta B abconTHa cyMa OT: KOMOUHMpaHaTa oTyeTeHa neyanba OoT BCUYKM OnepaTuBHU
CerMeHTn, KOUTO He ca oTyenu 3aryba, u KomOGuHMpaHaTa oTyeTeHa 3aryba OT BCUYKM
onepaTuMBHU CEFMEHTU, KOUTO ca OTYenwu 3aryba.

- HeroBuTe aktmeu ca 10 % unu noBeve OT KOMOMHUPAHUTE aKTMBU HA BCUYKU OnepaTUBHU
CermMeHTH.

OnepaTtMBHUTE CEFMEHTU, KOUTO HE OTrOBAPAT Ha HUKOW OT KONMMYECTBEHNTE NparoBe, moraT
Aa O0bOaT CuUMTaHM 3a CErMEHTU Ha OTYUTaHe, N OMOBECTSIBaHW OTAENHO MO MpeLeHKa Ha
PbKOBOACTBOTO.

Kbm HacTosilumsi MoMeHT PbKOBOACTBOTO onpeaens eaMH CerMeHT Ha oTyuTaHe B
[pyXecTBOTO — CEerMeHT HeOBWXMMW WMOTW, MNOCPEACTBOM HEMPSKO WHBECTMPAHE B
HEeOBWXMMW MMOTM NOCPEACTBOM nNpuaobvBaHe Ha AANOBE WM akuMu OT Opy)KecTBa C
TaKkbB CErMeHT Ha AenHocT. To3n cerMeHT ce Habnogasa oT PbKoBOACTBOTO U ce B3umMaTt
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cTpaTterm4eckn peLeHnd Ha 0asa Ha pesynTaTta no gageHnAa CerMmeHT. B Ttasu BPpb3Ka HE Ce
npencrtaBa oTAesnIHO onoBecTdBaHe Mo CEerMeHTu.

4.16. 3Ha4YMMM NpeLeHKN Ha PbKOBOACTBOTO MpU NpunaraHe Ha cyeToBogHaTta
MonuTUKa

3HauyMMmnTe NpeLeHKn Ha PbKOBOACTBOTO NPWU NpunaraHeTo Ha CYETOBOAHUTE MOMUTUKN Ha
[pyxecTBOTO, KOUTO OKa3BaT HaM-CbLUECTBEHO BNUSHME BLPXY (PUHAHCOBUTE OTYETU, Ca
onucaHu no-gony.

4.16.1. OueHsiBaHe No cnpaBeAnMBa CTOMHOCT

PbKOBOACTBOTO M3Mon3Ba TEXHWKM 3a OLEHsIBaHe Ha cnpasBegnnBaTa CTOMHOCT Ha
hbMHAHCOBM MHCTPYMEHTM (MPW NMNca Ha KOTUPaHM LEHW Ha akTUBEH Nasap) U HedhMHAHCOBM
akTuBu. MNpu NnpunaraHe Ha TEXHWKU 3a OLleHsIBaHe PbKOBOACTBOTO M3MOMN3Ba B MakcUMarnHa
CTeneH nasapHU AaHHW U NPEAnoNioXXeHUs, KOUTO MasapHUTE y4acTHMUM Guxa Bb3npuenu
Nnpu OUEHsIBAaHETO Ha OafeH MHCTpyMeHT. KoraTto nunceaT NpUnoXuMMu nasapHU [aHHM,
PBKOBOACTBOTO M3MON3Ba CBOATA Hal-Aobpa oueHKka Ha NpeanonoXeHuaTa, KouTo Guxa
HanpaBunM nasapHUTe y4yacTHMUW. Te3n OueHkM MoraT pgda ce pasnuyaBat oOT
AEVCTBUTENHUTE LIEHWN, KOMTO Buxa Gunmn onpeneneHn npu cnpaeBeanvea nasapHa coenka
MeXay MHPOPMUPAHU 1 XKeNaeLmn CTpaHu B Kpasi Ha OTYETHUS Nepuoa.

4.16.2. TecToBe 3a 06e3UeHKa Ha PMHAHCOBM aKTUBMU

Mpn wu3uncnsaeBaHe pasmepa Ha obesueHkata [pyXKecTBOTO AeduHMpa Hal-mankara
pasrpaHu4Mma rpyna akTvMBK, 3a KOATO MoraT ga ObaaT onpedeneHn CaMOCTOATENHM
napu4HM notoun (eguHuua, reHepupalla napuyHuM notoum). B pesyntat Ha ToBa HsikoM OT
aKTMBUTE noanexart Ha TecT 3a obesueHka Ha nHamBuayanHa 6asa, a gpyrm - Ha 6asa Ha
eaVHMLa, reHepupallia napuyHn NoToLu.

Bcnukn akTuBm v eanHnLn, reHepupallmn napuydHn noTouun, ce TectBaT 3a obes3ueHKa NnoHe
BEAHBX roguwHoO. Bcumykn Opyrn OTAENHW akTUBM WM €AVHWLM, FeHepupalin napuyHn
noTouu, ce TecTBaT 3a obesleHKa, koraTo CbOUTUS unM npomMsiHa B obcTosATencTeaTta
MHOMKUpAaT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MoXe aa 6bAe Bb3CTaHOBEHA.

3a 3aryba oT obesLeHKa ce npu3HaBa cymarta, ¢ KoAaTo 6anaHcoBaTa CTOMHOCT Ha AafeH
aKkTMB MMM eavHuLa, TFeHepupalla napuyHK MNOoTOuM, NpeBulliaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOSITO € MOo-BMCOKaTa OT crpaBefnvBaTa CTOMHOCT, HamareHa C pasxoguTe no
npogaxba Ha JafeH akTve, M HEeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [py)KeCTBOTO M34YMCNsiBa OYaKBaHUTE ObAeliM napuyHu
noToun 3a BCsAKa eadvHuua, reHepupalla napuyHu notouu, U onpeaensd nogxoasiims
ONCKOHTOB (haKTOp C LieN KankynMpaHe Ha HacTosilaTta CTOMHOCT Ha Te3n NapuyHn NoTOLMN.
[aHHuTe, n3nona3eaHn Npu TecTBaHETO 3a obesleHKka, ce 6asupaT Ha nocnedHns oaobpeH
OrookeT Ha [pyKecTBOTO, KOpUrMpaH Npu HEOOBXOANMMOCT C LEen enuMMHMpaHe Ha edekTta oT
ObaeLwm peopraHn3auumn N 3Ha4YUTENHU No4o06peHnsa Ha akTuen. JUCKOHTOBUTE dhaKkTopu ce
onpedensaT 3a BCAka OTAenHa eauvHuua, reHepupaiwia napudHyM notouu, M oTpassBar
CbOTBETHUSA UM PUCKOB NPOdUS, OLEHEH OT PbKOBOACTBOTO Ha [py>KecTBOTO.

3arybute oT obesueHka Ha egvHuua, reHepupallda napuvyHu noTtouu, ce nocodsaTt B
HamaneHne Ha GanaHcoBaTa Cyma Ha akTMBWUTE OT Tasn eauHuua. 3a BCUMYKM aKTMBU Ha
[pyXecTBOTO pbKOBOACTBOTO MpeLieHsBa NocrnefBallo Aanv CbluecTByBaT MHAMKALMKU 3a
ToBa, 4e 3arybata oT obesueHka, NMpusHata B NPEeOXOOHM TOOUHU, MOXE Beve [a He
cbllecTByBa unuM ga e HamaneHa. O6esueHka, npu3HaTa B NpeaxodeH nepuon, ce
Bb3CTaHOBSIBA, aKko Bb3CTAaHOBMMATa CTOMHOCT Ha eauHuuaTa, reHepupaila napudHn
noTouu, HaaBuLLIaBa HenHaTa 6banaHcoBa CTOMHOCT.
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4.17. HecurypHOCT Ha C4ETOBOAHUTE NPUONN3NTENHUN OLLEHKHN

Mpy n3roTBSHETO Ha (PUHAHCOBUSI OTYET PbKOBOACTBOTO NPaBW peguua npeanornoxeHus,
OLIEHKM M OOMNyCKaHWsi OTHOCHO MPU3HaBaHETO U OLEHSIBAHETO Ha aKTMBM, NacuBKU, NPUXOAM
1 pasxogum.

,D,eVICTBMTeﬂHMTe pe3yntatn Morat ga ce pasnnyaBsaT OT NpeanonoXeHuATa, OUueHKUTe U
gonyckaHndatTa Ha pPbKOBOACTBOTO WM B pPedkun crnydanm CbOoTBeTCTBaT HAMbJIHO Ha
npenBapuUTeniHoO OUeHeHUTe pe3ynTaTtu.

Mpy N3roTBAHETO Ha NpeacTaBeHus HAMBUAYyaneH UHaAHCOB OTYET 3HAYMMUTE MpPELIEHKM
Ha pPBKOBOACTBOTO MNpPW MpwuiaraHeTo Ha CYETOBOAHMUTE MONMUTUKA Ha [pyKeCcTBOTO W
OCHOBHUTE W3TOYHMLUM HaA HECUTYPHOCT Ha CYETOBOAHMTE MNPUBM3UTENHM OLEHKU HEe ce
pasnuyaBaTt OT Te3Wu, OMNOBEeCTEHWN B roguwHUA oMHaHCOB OTYeT Ha [pyXecTBOTO KbM 31
nekemBpn 2021 .

4.17.1. U3amepBaHe Ha 0OMaKBaHUTe KpeaUTHU 3aryom

KpeautHute 3arybu npeacraBnsiBaT pasnukata Mexay BCUYKM AOrOBOPHM NapUYHU NOTOLN,
ObMKMMK Ha [py>KeCTBOTO M BCMYKM Mapu4HM noToun, KouTo [pyXecTBOTO o4yakBa Aa
nonyun. OuakBaHUTE KpPeAUTHM 3arybuM ca BEpPOATHOCTHO MpeTerneHa oueHka Ha
KpeauTHuTe 3arybu, KOMTO M3UCKBAT npeleHkata Ha [pyxecTtBoTo. O4YakBaHUTE KpeauTHU
3arybM ca [OUCKOHTMPaHW C NbpBOHaYanHuMa edeKkTMBeH JNUXBEH MpOoUeHT (MM C
KOpurmpaHusi CnpsiMo kpeanta edeKkTMBEH NNXBEH NPOLEHT 3a 3aKyrneHW UM NbpBOHaYanHo
Cb3gadeHn PUHAHCOBW aKTMBU C KpeanTHa obesLeHKa).

4.17.2. O6e3ueHKa Ha HehpMHAHCOBM aKTUBMU

3a 3aryba oT oGeslieHKka ce NpusHaBa cymara, C KoATO GanaHcoBaTa CTOMHOCT Ha AafeH
aKTUB WNW eauHWLa, reHepupalla napuyHu MoTouu, npeBullaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOSAITO € MOo-BucoKaTa OT cnpaBeasiMBaTta CTOMHOCT, HamarneHa C pasxoguTe Mo
npogax6a Ha JadeH akTvB, U HerosaTta CTOMHOCT B ynoTpeba. 3a Aa onpeaenu CToMHocTTa
B ynotpe6a, pbKOBOACTBOTO Ha [pyXECTBOTO M3YMCIsSIBA OYaKBaHUTE ObOeLiy MapuUyHu
noTouM 3a BCSAKa e[uHWLA, reHepupalla napuydHW noTouun, W onpedens MnoaxoasLims
[INCKOHTOB (PaKTOp C Lien KankynupaHe Ha HacTosilata CTOMHOCT Ha Te3n NapuyHu NnoToum
Mpy un3uMCnsiBaHe Ha oOvYakBaHWTE ObAellM NapuydHW MOTOUM PBLKOBOACTBOTO MpaBu
NPeAnonoXeHns OTHOCHO GbaeLnTe GpyTHU Nevan6u. Tesun NpeanonoXeHns ca CBbP3aHn ¢
6baewy cbbuTnsa n obetoaTencTea. encTButTenHnTe pes3ynTtat MoraT a ce pasnuyasar U
[a HanoxaTt 3Ha4YUTeNHN KOPeKUMN B aKTUBUTE Ha [py»KeCTBOTO Npes crieasallarta oT4eTHa
roguHa.

B noBeuyeTo criy4aum npu onpegensHeTo Ha NPUIOXMMUS OMCKOHTOB hakTop ce npasu
OLleHKa Ha MoaXoAsiluMTe KOPeKuuMM BbB Bpb3ka C MasapHUs pUCK U pUCKOBUTE dhakTopw,
KOUTO ca crneunduyHn 3a OTAENHUTE aKTUBM.
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5. WHBecTMUUM B ObLUEPHU NpeanpuaTUa

,D,py)KeCTBOTO MMa cnegHnTe nHBeCTnuum B AblUEepHU NpeanpuAaTnA:

WUme Ha abLiepHOTO CtpaHa Ha OcHoBHa genHocT 31 pekemBpMm yyactme 31 gekemBpu y4yactue
npeanpusaTue yuypeasBaHe 2022 2021
‘000 nB.. % ‘000 nB. %
®eHunkc Mmobunnen EALL Bvnrapusa Hegsmxumm nmotn 4 879 100,00% 4 879 100,00%
buasnec imot KoHcynt EALL bvnrapua KoHcynTaHTCcKa 1711 100,00% 1711 100,00%
JenHocTt
®eHuke Kanutan MenngpxkmbeHT ALl Bbvnrapusa MocpenHnyecka 40 79,99% 40 79,99%
JenHocTt
Bu xn Kpegut n Nnannr EOO[ Bvnrapus MpepocTtaBsiHe Ha -* 100,00% ¥ 100,00%
KpeauTu
TonuHc.BIN Bpokep EOO[ Bvnrapus 3acTtpaxoBaTenHu -* 100,00% -* 100,00%
ycnyru
Mamdepen Xonauure Jitg Kunbp MHuBecTmumnm -* 100,00% -* 100,00%
Ekcknysue nponsptn AOCAL Bvnrapusa Hegsmxumm nmotn 7436 54,16 % 7 005 51,11 %
14 066 13635

*CmoliHocmma Ha uHeecmuuyusima e rnod 1 xun. ne.

Mpe3 gekemspu 2021 r. OpyxectBoTo Nnpngobumea KoHTpon Hag, ,Ekcknysume MNponbpTtn* AACUL, kaTo kbMm 31 gekemepun 2021 r. [py>keCTBOTO
nputexasa 4 831 331 6p. akumm vnm 51,11 %. B pesynTtat Ha OCbLLECTBEHOTO TbProBO NpeanaraHe 3a 3akynyBaHe M 3amMsiHa Ha akuuw,
»PeHukc Kanutan XonaunHr’ Al B KQ4eCTBOTO CU Ha TbProB NpeanoxuTesi, OTNpaBun Tbproeo npeasiokeHune no yvn. 149, an. 1 n an. 6 ot
3IMMUK 3a 3akynyBaHe Ha BCUMYKW akUMWM Ha ocTaHanute akumoHepu B ,Ekcknysume Mponbptn” AOCUL, 1 cneq npukniouBaHe Ha caoenkuTe ¢
aKkumoHepuTe, KOUTO ca ro npuenu cbe ceTbnmeHT 18 anyapu 2022 r., ,®eHnkc Kanutan XonguHr’ ALl Beve nputexasa npsko 4 859 045 6p.
OT nNpasaTa Ha rnac unu 51.41% oT npaBaTta Ha rnac B o6woTo cbbpaHue Ha ,Ekcknysums Mponbptn” AOCULL.

Kbm 31 gekemspu 2022 r., [pyXeCTBOTO € 3anoxuno kato obeaneveHme akumm B pasmep Ha 7 325 xun. nB. ot Ekcknysus NMponbpty AACUL
(31 nekemspwn 2021r.: 7 005 xun. nB.).

Mpe3 2022 r. n 2021 r. pyKecTBOTO He € nony4yasano AMBUAEHTU OT AbluepHu npeanpusatua. Kem 31 gekemspu 2022 r. n 31 gekemspu
2021 r. dpyxecTBOTO OTYMTa B3eMaHus oT rnacyBaHu npes3 2020 r. ausmaeHTun ot Ekcknysums Mponbptn AQCUL, - nosicHeHune 23.5.
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6. WHBecTUUMM B CbBMECTHM npeanpunaTnsa

,D,py>KeCTBOTO MMa cnegHnTe nHBeCctnunm B CbBMECTHU NpeanpuAaTuA.

Ume Ha cbLBMECTHOTO CtpaHa Ha OcHoBHa genHocT 31 pekemMBpU
npeanpusaTue yupeasiBaHe 2022
‘000 nB..

Cu PeangeHc O0O[ Bbvnrapus Ctpoutencrteso 10
10

20
yyactue 31 gekemBpMu ydyacTtue
2021
% ‘000 nB.. %
50% 10 50%
10

OpyxectBoTo nputexasa 50% oT npaBaTa Ha rnac u cobctBeHuss kanutan Ha ,Cu PeanpgeHc* OO[l. MHBecTuummte B CbBMECTHU
NPeanpuaATUs ca OTpaseHn B UHAUBMAYANHUA pMHaAHCOB OTYET Ha [pykecTBOTO No MeToAa Ha cebecTomHocTTa. [snoBeTe Ha CbBMECTHOTO
npeanpuaTne He ce TbpryBaT Ha nybnuyHa doHgoBa Gopca n nopaam Tasu NpUyYMHa He MoXxe Aa ObAda ycTaHOBEHa cripaBegnvBaTa UM

CTOMHOCT.

duHaHcoBaTa MHopmaLus 3a CbBMECTHOTO NpeanpusiTue no npeasapuTenHy AaHHN Moxe aa 6bae o6o6bLleHa, kakTo crieasa:

31 nekemBpu 31 pekemBpU

2022 2021

‘000 nB. ‘000 nB.

AKTnBIM 9734 9 063
Macmeu (9 846) (9 124)
Mpuxoan 367 64
3aryba (32) (4)
HOan ot 3aryb6aTta, nonarawia ce Ha [1py>keCTBOTO (16) (2)

Bcuyku TpaHcdepy Ha napuyHy cpeacTtBa KbM [pyKeCcTBOTO, HaMp. M3nnaljaHe Ha OMBUOEHTU, Ce OCbLUECTBAT crnen 0400peHMeTo Ha Hal-

mManko 51 % OT BCUYKM COBCTBEHULIM HA CbBMECTHOTO Npeanpusitue.

Mpe3 2021 r. n 2022 r. dpy>KeCTBOTO HEe € NOoMy4nno AnBnAeHTU. [py>KeCTBOTO HAMA YCIOBHM 3a4bIMKEHUS NN APYrU MOETU aHTaXUMEHTH,

CBBbpP3aHnN C MHBECTULUN B CbBMECTHU NpeanpunAaTua.



®eHunke Kanutan XonguHr ALl
WHoueuayaneH doMHaHCOB OT4yeT

3a rogmnHaTa, npuknoyvsalla Ha 31 gekemepu 2022 r.

7. OTCpoYeHU JaHbLUMU

21

OTCpO‘-IeHVITe OaHbUM Bb3HUKBAT B pe3yntat Ha BpPeMeHHU pPa3yiMkn U HeunsnosnsBaHu

AaHbYHK 3arybu 1 moraTt ga 6baaT npeacTaBeHu kaTo crieaga:

OTcpoyeHn fgaHbYHM NacuBU (aKTUBK)

Tbprosckn n opyru B3eMaHus

BaemaHus oT cBbp3aHu nuua
HewnanonssaHu gaHbYHM 3aryou

JInxeun no pexum Ha cnaba kanutanusauus

Mpu3HaTK KaTo:
OTcpoyveHn faHbYHM aKkTUBK
HeTHO oTCpOYeHU AaHBYHU aKTUBU

OTcpoyeHu AaHBbYHU NacuBM (aKTUBK)

TbProBCKU 1 Opyrv B3emMaHus

B3emaHusi OT cBbp3aHu nuua
HewnsnonasaHu gaHbyHM 3aryom

Nuxeu no pexum Ha cnaba kanuTanusauus

MpusHaTtu kaTo:
OTCpoYEHN AaHBYHM aKTUBU
HeTHO oTCpoYeHM JaHBYHU aKTUBU

1 aHyapn [pusHatm B 31 gekemBpu
2022 neyan6ara 2022
unu 3ary6ara
‘000 nB.. ‘000 nB.. ‘000 nB.
(2) 2 -
(63) (6) (69)
(18) - (18)
(22) 1) (23)
(105) (5) (110)
(105) (110)
(105) (110)
1 aHyapn [lpusHatm B 31 gekemBpu
2021 neyan6ara 2021
unu 3aryb6arta
‘000 nB.. ‘000 n.. ‘000 nB.
- (2) (2)
(67) 4 (63)
(18) - (18)
(10) (12) (22)
(95) (10) (105)
(95) (105)
(95) (105)

8. npe,qOCTaBeHM aBaHCM 3a NOKynkKa Ha A'bﬂrOTpaﬁHM aKTUBMU

[pyXeCcTBOTO OTYMTa NpPedoCTaBeHU aBaHCU 3a MOKyMka Ha ObNroTpanHU akTUBUM KbM
31 pekemBpu 2021 r. n kbM 31 gekemspu 2022r. B pasmep Ha 102 xun. nB. ABaHCHLT € No
poroeop oT 28 tonm 2021 r., 3a npugobmBaHe Ha MO3EMISIEHNM MMOTU. PBKOBOACTBOTO Ha
[pyxecTBOTO oyakBa fa peanuaupa caenkata npes 2023 r-
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9. ®dunHaAHCOBM aKTUBM

31 pekemBpu 31 gekemBpuU

2022 2022
‘000 nB.. ‘000 nB.
drHaAHCOBW aKTMBU OTYMUTaHM MO CrpaBeanuea CTOMHOCT B
nevan6ata unu 3arybara:
- lsnoBe B KONEKTUBHU MHBECTULIMOHHU CXEMU 9109 -
O6wo mHaHCOBU aKTUBU 9109 -

CnpaBegnmBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTUBW € onpenerieHa Ha GasaTta Ha 6opcoBu
KOTUPOBKM.

Kbm 31 pekemBpu 2022 r. [pyXeCTBOTO HAMa 3anoXeHn (PUHAHCOBU aKkTUBWU KaTo
obe3neyveHure no 3agbmKeHUs.

Meyanbute n 3arybute oT nocnegBawla OLEHKA ca Npu3HaTK B OT4YeTa 3a nedyanbata wunu
3arybata u pgpyrua BceobxBaTeH poxoa Ha peg ,lleyan6bm u 3arybm oT onepauumn c
(PUHAHCOBU MHCTPYMEHTK”.

10. TbproBcku 1 apyrn B3eMaHus

31 nekemBpn 31 gekemBpm

2022 2021

‘000 nB.. ‘000 nB.

TbproBckn B3eMaHusi, OpyTHO - 250
O6e3sLeHKa Ha TbproBCK/ B3eMaHNS - (14)
THproBckn B3eMaHusi, HETHO - 236
lMpenocTaBeHn aBaHCKU 3a PUHAHCOBU UHCTPYMEHTH 1 7
PuHaHCOBU aKTUBU 1 243
Pa3sxogu 3a 6baewm nepnoamn 1 1
HecdmHaHcoBuM akTnBM 1 1
THbproBCKu N Apyru BaemMaHus 2 244

11. Mapn 1 napnyHN eKBUBANEHTHN

I'IapMTe N napunvyHnTe ekBmBasieHTn BKIOYBAT ClieaHUTE eNneMeHTuU:

31 nekemBpn 31 gekemBpm

2022 2021

‘000 nB.. ‘000 nB.

CpeacTBa no pasnnawatenHy cMeTku B 6bnrapcku nesa) 2 9 366
Mapu n napu4HN eKBUBaNeHTU 2 9 366

31 pekemBpu 2022 r. n 31 gekemBpu 2021 r. [dpyxecTtBOoTO HAMa OnokupaHu napu u
NapvyHN eKBUBAreHTH.

12. AKUMOHepeH KanuTan

PeructpupaHuaT kanutan Ha OpyxecTtBoTo KbM 31 gekemspu 2022 r. ce cbcTon ot 12 000
Ha OposA HanbfHO nnaTteHn obukHoBeHu akummn (31 gekemBpu 2021 r.: 12 000 6p.) c
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HOMMHanHa CToMHOCT B pa3mep Ha 100 nB. 3a akuus (31 gekemepu 2021 r.: 100 nB.).
Bcuukm akumm ca € npaBO Ha nofyvyaBaHe Ha AOUBMAEHT W NUKBUOAUWOHEH AAN U
npeacTaBnsBaT eavH rnac ot o6LWoTo cbOpaHme Ha akunoHepuTe Ha [pyXecTBOTO.

Mpe3 2021 r. OpyxectBoto emntmpa 11 000 6poss HOBM NOMMEHHM Ge3HanNU4HM akumm B
pasmep Ha 100 nB. Bcaka. Akumnte ce Tbpryeat ot 11 aHyapu 2022 r. Ha BwnrapckaTta
doHaoBa Gopca.

CnMCBHKbT Ha OCHOBHUTE akLMoHepw Ha [pyXeCcTBOTO e NpeacTaBeH, KakTo creasa:

31 pekemBpu 31 pekemBpu 31 gekemBpu 31 nekemBpu

2022 2022 2021 2021

Bpow akuuu % Bpon akuun %

JloperiH MapkeTuHr CbpBucuc 7 822 65,18 11 985 99,88
AKuunoHepu ¢ ydactue nog 5% 4178 34,82 15 0,12
12 000 100,00 12 000 100,00

13. Pe3epBu

13.1. ®oHp PesepBeH

Mpe3 2018 r. OpyxecTBoTO € hopmupano doHg PesepBeH 3a cMeTka Ha Hepa3snpegerneHa
nevyan6a oT MMHanNM rognHyN B pasmep Ha 272 xun. fnB.

13.2. TMpemMunHu pesepeu

Mpes 2021 r. [pyxecTBOTO € hopMmupano npeMniHu pesepsun B pasmep Ha 8 872 xun. nB., B
pe3ynTaTt Ha yBenuyeHue Ha kanutana vpes nsgageHa emucusa ot 11 000 6p. akumm, KakTo
cnepea:

HomuHanHa cToMHOCT Ha u3gageHu akumm (1 100)
EMUCHMOHHA CTOMHOCT Ha n3gageHn akuum 10 010
Pasxoaun no emuncusaTa (38)
MpemuiHn pesepsu 8872

14. TbproBCKu U ApYryn 3agbrnkeHus

31 pekemBpu 31 gekemBpm

2022 2021
‘000 nB.. ‘000 nB..
Tekywwm:

THproeckn 3agbimKeHUs 69 54
3agbmKkeHns no uecum 184 335
ABaHcK 3a npogaxba Ha LIEHHW KHKa 6 965 -
durHaHCOBU NacuBm 7218 389
Apyrv 3agbrmkeHuns - 2
HedumHaHcoBMu nacusu 2

Tekywm TLProBCKM U ApYyru saabimkeHnsA 7218 391
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Mpe3 nepuoga [pyXeCTBOTO € CKMoYMIIo NpeaBapuTeHM AOroBOpM 3a NOKYNKo- npoaaxba
Ha LIeHHU KHMXKa, KaTo OT TAX 3agbihKeHus B pasmep Ha 2 458 xun. ne. kbM 31.12.2022r. ca
no npekpaTeHn JoroBopu, No kouto [pyXecTBOTO crneaBa Aa BbpHE NOMyvYeHUs aBaHC.

HeTHata 6anaHcoBa CTOMHOCT Ha TEeKyLnTe TbpProBCKMU N APYrn 3agbimkeHnd ce npmnemMa 3a
pasymMmHa I'IpVI6]'IVI3I/ITeJ'IHa OUEeHKa Ha cnpaseanmeata M CTONHOCT.

15. 3aabmKeHuUs No 3aemMm

3aemuTe BKMOYBAT CneaHuTe hMHaHCOBM NacuBKU, OTYMTaHM MO aMopTU3MpaHa CTOMHOCT:

TeKkywn HeTekywu

31 nekemBpu 31 nekemBpum 31 nekemBpu 31 aekeMBpuU

2022 2021 2022 2021

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

ObnuraunoHHn 3aemun 3738 3774 10 558 14 077

3aabimkeHnst No 4oroBopu ¢ 4 569 4181 - -
aHTaXXMMEHT 3a obpaTHO N3KynyBaHe

Ha oMHAHCOBU MHCTPYMEHTU
O6Lwo 6anaHcoBa CTOMHOCT 8 307 7 955 10 558 14 077

15.1. OO6nurauMoHHU 3aemMmn

Ha 19 oktomBpn 2018 r. [py>XeCTBOTO € CKMO4YMiI0 ODNUrauuoHeH 3aeM CbC CregHuTe
XapaKTepPUCTUKMN:

e |SIN: BG2100013189;

e bpon obnuraumn: 9 000;

e HomwuHan Ha obnuraums: 1 000 eBpo.;

o Paamep Ha obnuraunoHHus 3aem: 9 000 xmn. eBpo;

¢ Cpok Ha obnuraunoHHus 3aem: 8 rog,.;

e Jluxea: 7,00%;

e [lepuog Ha NUXBEHOTO NNawlaHe: 2 NbTn roguLLIHO Ha 6 Meceua.

O6nurauMoHHMAT 3aem He € o0e3sneyeH. Tekywata 4acT OT 3agbJ/DKEHMETO Mo
obnuraunoHHna 3aem kbm 31 gekemepu 2022 r. e B pa3mep Ha 3 738 xun. nB.., OT Kouto 218
xvn. ne. nuxen (kbm 31 gekemBpu 2021 r.: 3 774 xun. nB., OT KouTo 253 Xxun. nB.
3a0bIDKEHUS 33 NUXBK).

Ha 05 centemepu 2019 r., Komucusata 3a cdumHaHCOB Haa3op e ogobpuna npocnekT 3a
BTOPUYHO npeanaraHe Ha obnuraummte Ha [pyxecTtBoTOo Ha Bbbnrapcka goHgoBa Gopca.
Emucuara e peructpmpaHa B b®b nog 6opcoe kog OPHA n ce Tbpryea oT 26 centeMBpu
2019r.

15.2. 3aabnmkeHUsi N0 JOrOBOPU C aHraXXMMEHT 3a 06paTHO M3KynyBaHe Ha
(pMHAHCOBU NHCTPYMEHTH

Kbm 31 gekemspu 2022 r. [pyXeCTBOTO € CTpaHa no JOorosBopu 3a npogaxba Ha akumm C
aHraXMMEHT 3a obpaTHO M3KynyBaHe C Nagex Ao 6 meceua. 3agbimkeHusTa Bb3NM3aT Ha
4 569 xun. nB., B T.4. 46 xun. nB. - nuxeu (31 gekemepu 2021 r.: 4 181 xun. nB., OT KOUTO 52
XWn. NB. - NUxBKW). 3agbiDKeHUATa NO OroBopwn 3a 0OpaTHO U3KyrnyBaHe Ha (PUHAHCOBM
WHCTPYMEHTU ca obesnevyeHn ¢ PUHAHCOBUTE WMHCTPYMEHTU — OOEKT Ha Te3n CAenku, C
6anaHcoBa cTovHocT 7 325 xun. nB. (31 gekemepu 2021 r. — 7 005 xun. nB.). [loroBopeHute
NXBEHU NPOLEHTU 3a nepuoda Mexay Aatata Ha npexBbpnsHe n obpatHo npugobuBaHe
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Ha LEHHUTe KHKa ca B paMKUTe Ha nasapHuTe HuBa. LleHHUTe, KOMTO ca OOeKkT Ha
aoroBopute 3a obpaTHO M3KynyBaHe, ca npusHaTu B GanaHca Ha [pyecTBOTO Ha pen
LMHBECTMUMN B obluepHn npeanpusatma® kbm 31 gekempu 2021 1., n 31 gekemspu 2022 r.,
TbW KaTo He ca Hanuvue yCnoBusiTa 3a OTNUCBAHE NP NPexXBbpiaHMaTa.

16. Meyan6wu u 3arybm ot onepauum ¢ GPUHAHCOBU UHCTPYMEHTHU

2022 2021
‘000 nB. ‘000 nB.
Mevan6a/(3aryba) oT npogaxba Ha hHaHCOBW aKTUBMW, 70 (16)
OTYMTaHW NO cnpaBeannBa CTOMHOCT B Nevanbarta unu
3arybarta
lMeyan6a ot npomsaHa B cnpaBeanuBaTa CTONMHOCT Ha 507 769
hb1HAHCOBWM aKTMBW, OTYMTAHM NO CnpaBennMBa CTOMHOCT
B neyan6arta nnu 3arybara
577 753
17. ®PuHaHCOBM NpUXoaun 1 pasxoam
2022 2021
‘000 nB.. ‘000 nB..

PuHaHCcOBU Npuxoamn
Mpuxoaun oT Nnuxeun 1146 629

Meyan6a oT penHTerpauns Ha obesLeHka Ha B3eMaHus - 59
1146 688

®dPuHaHcoBM pa3xoagm
Pasxoan 3a nuxsu (1 436) (1 484)
3aryba ot 06e3ueHKkM Ha B3eMaHus (101) (47)
Apyrn omHaHCoBM pa3xoam (15) (3)
(1 552) (1534)

18. Opyru npuxoau

2022 2021
‘000 nB. ‘000 nB.
lMpuxogn OT HEYCTONKK 12 293
Meuyan6a oT penHTerpaumsi Ha o6e3ueHKa Ha Tbpr. 49 28

B3eMaHu4A

61 321
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19. Pa3xoau 3a BbLHLUHU YCIyrn
PasxoauTe 3a BbHLUHW yCryrn BKMOYBAT:

2022 2021

‘000 nB.. ‘000 nB..

MpodecroHanHm ycnyru (99) (43)
Pasxoau 3a Takcu 9) (10)
Opyru ) -
(111) (53)

[pyxecTBOTO e npusHano pasxod 3a He3aBucuM uHaHcoB oauT 3a 2022 r. B pasmep Ha
19 xun. nB. (31 gekemepu 2021 r.: 12 xun. ne.).

20. Pa3xoamu 3a nepcoHana

Pasxogute 3a Bb3HArpaxxaeHm4d Ha nepcoHarna BKIHo4YBaT:

2022 2021
‘000 nB.. ‘000 nB.
Pas3xoagu 3a 3annatu (47) (42)
Pa3xoau 3a 0curypoBKu (4) (4)
(51) (46)

21. Opyruv pasxoau
2022 2021
‘000 nB.. ‘000 nB..
Pa3xoan 3a rnobwu - (60)
3aryba oT 0b6e3LeHKM - (14)
Pasxogm no cbaebHn pasHOCKK - (26)
Takcu n nuxem no Ny6nNu4HM B3emMaHms (5) (2)
(5) (102)

22. Pa3xoau 3a AaHbuUM BbPXY Aoxoaa

OvakBaHuTe pasxoan 3a faHbun, OasvpaHnm Ha npunoXxumaTta [AaHbyHa CTaBka 3a
Bvnrapua B pasmep Ha 10 % (2021 r.: 10 %), U OENCTBUTENHO NPU3HATUTE OAHDBYHU
pa3xoam B nevyanbarta unu 3arybata morat fa 6baaT paBHEHW, KakTo crneaBa:

2022 2021

‘000 nB. ‘000 nB.

Meyan6a npean faHbYHO obnaraHe 65 27
[aHb4yHa cTaBka 10% 10%

OuvakBaH pa3xoa 3a AaHbUy BbpXy 4OX04a (6) 3)
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2022 2021
‘000 nB.. ‘000 nB..
[aHbyeH edekT oT:
- YBenu4yeHusi Ha gaHbuHNA PUHAHCOB pe3ynTaT (20) (94)
- HamaneHus Ha gaHbuHWUA brHaHCOB pesynTaT 49 6
Tekywy, pa3xoa 3a AaHbLM BbPXy goxona - -
OTcpoyveHn gaHbyHM (pasxogun)/npuxogu:
Bb3HukBaHe n 06paTHO NposiBNEHNE HA BPEMEHHM 5 9
pasnukn
Pa3xoau 3a aaHbUM BbpPXY Aoxoaa 5 9

Mpe3 npeactaBeHnTe nepuoan [pyXecTBOTO € peannsmpano 4aHbYyHKU 3arybu, KoMTo Moxe
Aa 6baaTt npucnagaHu B cnegpawmte 5 roguHW, CbrnacHO AAaHbYHOTO 3aKOHOAATENCTBO.
[py>XeCcTBOTO He e MpM3HaNo OTCPOYEHM AaHbYHM aKTMBM 3a AaHbYHM 3aryGu ¢ npaBo Ha
npeHacsiHe, KakTo crepga:

Mepuop 3a npucnagaHe 31 pekemBpu 31 aekemBpu

daHb4yeH nepuopn Ha JaHbYHUTE 3aryom 2022 2021
‘000 nB.. ‘000 nB..
2019r. o1 2020 r. no 2024 r. 358 359
2020 . o1 2021 r. go 2025 . 287 287
2021r. o1 2022 r. go 2026 . 588 588
2022 . o1 2023 1. go 2027 r. 326 -
Mpunoxuma gaHbyHa cTaBka 10% 10%
HenpusHaTt oTCpoOUYeH AaHbYEH aKTUB 156 123

23. [loxop Ha egHa aKuus

OCHOBHUAT JOX0A/HeTHa nevyan6a/ Ha akuus e U3YUCIEeH, KaTo 3a YNCIUTEN e U3nonssaHa
HeTHaTa nevyanba, noanexalia Ha pasnpeaeneHve Mexay akuMoHepuTe Ha [pyKecTBOTO.
CpenHo npeTerneHnsaT Gpoi akuun, U3MNon3BaH 3a U3YUCNSABAHETO Ha OCHOBHUS 40XO4 Ha
akuusi, Kakto u nevanba, nopnexalla Ha pasnpegeneHve Mexay nputexatenute Ha
0BUKHOBEHW aKLuK, ca NpeacTaBeHn KakTo creaga:

2022 2021
Meyan6a, nognexalya Ha pa3npegenexue (B ns.) 69 346 36 305
Bpown akumn 12 000 1301
OcHoBHa ne4yan6a Ha akuusa (B NB. 3a aKuus) 5,78 27,90

24. Cpenku cbC CBbp3aHu nuua

CBbp3aHute nuua Ha [pyxecTBOTO BKMHOYBAT ObLUEPHU MNPEAnpuUATUS, CbBMECTHM
npeanpusiTUs, KNYoB YNpaBeHCKN NePCoHan u Apyry NpeanpusiTus.

Kato cgoenkvn ¢ gblepHu npeanpuatms OpyXKecTBOTO oTyMTa caenkute ¢ ,busHec umot
koHcynt* EAL, “Bn Dxn Kpegut un JNuanur’ EOO, “©enukc Kanutan MennpxkmbHT AL,
~PeHukc NMmobunuen* EAL, ,Mamdepen Xongunrc“, ,TonmHc BI. Bpokep* EOO[, ,Hio
nponbpTh ansenbnvbHT EOOL, ,Ekcknysus Mponbptn* AOCALL,.

KaTo coenku cbC CbBMECTHM NpeanpusaTMe ca npeacTtaBeHn caenkute cbe ,,Cu PesnageHc”
EOCOA.
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KaTo caenku c gpyru npegnpuatus ca npeactasenHn caenkute ¢ ,6CMNO Mpomxkekt 1“ EAL
.EKcknysus Mponmbptn® AACUL - gpyxecTBa, B YMeTO ynpaBreHWe yyacTBaT MPsSKo WMn
Henpsiko uneHoBe Ha CbBeTa Ha [upekTopuTe Ha [pyxecTBoTO.

AKO He e M3PUYHO YNOMEHATO, TPaH3aKUMUTE CbC CBbpP3aHu NLa He ca U3BbPLUBAHWU NP
cnewumarnHu ycnoBusi U He ca NpeaocTaBsHM UMK NonyyYaBaHW HUKaKBU rapaHumm.

24.1. Cpenku c obluepHU NpeanpuaTua

2022 2021
‘000 nB.. ‘000 nB..
Mony4eHn 3aemu 250 342
MnaTteHn 3aemu (1161) (580)
HauuncneHnn pasxoamn 3a nnxsmu (27) (56)
MnaTteHn nuxeun (162) 3)
MpenoctaBeHn 3aemu (3048) (755)
Bb3cTaHOBEHM NpeaoCcTaBEHN 3aEMU 903 1181
HauncneHnun npuxogm ot nUxesun 1093 560
HauncneHn npmxoam oT HEYCTOMKU - 293
Mony4yeHn nnxsu 293 8
24.2. Cpenkm cbC CbBMECTHM NpeanpuaTua
2022 2021
‘000 nB.. ‘000 nB..
MpenocTtaBeHn 3aemm - (93)
HauncneHnun npuxoam ot nNUxesu 52 59
24.3. Cpenku ¢ apyru cBbp3aHu nuua
2022 2021
‘000 nB. ‘000 nB.
MonyyeHun nuxeu 61 61
HauncneHu npuxogm ot nnxsmu 10 10
HauncneHnu npuxoam oT ANBUOEHTH - -
MonyyeHn 3aemu - -
MnaTteHn 3aemun (300) (300)
lMnateHn nuxen ) (7
HauuncneHnu pasxoan 3a nuxsmu (6) (6)

24.4. Cpenku ¢ KIo4voB yrnpaBrieHCKU nepcoHan

KntoyoBuMAT ynpaBneHckM nepcoHan Ha [pyXecTBOTO BKM4YBa ureHoBeTe Ha CbBeTa Ha
avpektopute. Bb3HarpaxgeHusitTa Ha  KMYOBUS  yrNpaBMEHCKUM MNepcoHan BKhlo4dsaT
crnegHUTe pasxoaum:

2022 2021
‘000 nB.. ‘000 nB.

KpaTKoCpOYHM Bb3HarpaXKaeHus:
3annatm 40 36
O6wWwo Bb3HarpaxaeHus 40 36
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24.5. Pa34yeTn cbC CBbLpP3aHM Nuua

31 pekemBpuU

29

31 pekemBpU

2022 2021
‘000 nB.. ‘000 nB.

HeTekywmn B3emaHus
OblepHn npeanpusaTms 2576 -
CbBMeCTHM NpeanpuaTus - 1077
O6L0 HeTeKyLWM B3eMaHUA OT CBbpP3aHu nuua 2576 1077

TeKywmn B3emaHus

[buwepHn npegnpusatns 10 078 9 964
CbBMecCTHM npegnpuaTus 1145 18
O6wWwo TeKywn B3eMaHus OT CBbpP3aHu nuua 11 223 9982
O6wWwo B3eMaHMsA OT CBbpP3aHM nuua 13799 11 059

TeKywmn 3agbImKeHUs
ObLiepHn NpeanpusaTus 276 1324
Knto4oB ynpasneHCcKu nepcoHarn - 3
OOLWo TeKyLWwM 3aA4bIMKEHUA KbM CBbp3aHu nuua 276 1327
O6wWwo 3aaBbMKEeHUA CBbP3aHu nuua 276 1327

e [bluepHu NpeanpusTus

ObwepHnte npeanpuatMs M TAXHOTO OT4YMTaHe ca onucaHn B [losicHeHue 5.
Kbm 31 gekemBpu 2022 r. [pyxeCcTBOTO UMa B3eMaHUSA BbB Bpb3Ka C NpeocTaBeHn 3aemMu
Ha ObWEPHUTE CU NpeanpusaTna B pasmep Ha 12 729 xun. nB., OT Kouto 3 228 xun. ne.
nunxen (31 gekemBpu 2021 r.: 9 517 xun. nB., oT komTo 2 018 xun. nB. NMxBK). 3aemnTe ca
oTnycHaTV Npu nNuxeeHn HuBa mexay 3,5% n 7,5% v ca ¢ nagexn npe3 2023 r. n 2024 r.
Becnuku BzemaHus Ha [pyXecTBOTO OT AbLUEepHU NpeanpuaTns He ca obesneveHun, Kato KbM
31 pekemBpu 2022 r. npusHaTUTE OYaKBaHW KpeauTHU 3arybu ca B pasmep Ha 621 xun. ne.
(31 nekemBpun 2021 r.: 538 xun. nB.).

Kbm 31 pekemepu 2021 r. [pyXKecTBOTO MMa B3eMaHe MO HeycTonka OT AbLUepHO
apyxecTtBo B pasmep Ha 293 xun. nB. [Npe3 2022 r. HeycToWKaTa e nnaTeHa.

Kbm 31 gekemBpu 2022 r. [JpyKecTBOTO MMa 3aQbIDKEHUS NO 3aeMU KbM ObLUEpHUTE CU
npeanpuaTuAa B pasmep Ha 276 xun. nB., oT KoUTo 2 xun. ne. nuxsun (31 gekemspn 2021 r.: 1
507 xun. nB., oT kKouto 107 xun. nB. nNuxeu ). 3aemnTe ca Nony4YeHu Npu fNUXBEHU HUBA
mexay 1% n 6,5%, He ca obesneyveHun n ca c nagex npes 2022 .

Mpe3 2020 r. dpyxeCcTBOTO € Npu3Hano B3emMaHe no amBuaeHT oT ,Ekcknyaus MNponbpTn®
ALCUL B pasmep Ha 447 xun. nB. BB Bpb3ka ¢ npunaraHe Ha MC®O 9 kbm 31 gekemspu
2021 r. ca npu3HaTK OYakBaHW KpeauTHU 3arybu B pasmep Ha 24 xun. nB. (PeNHTErpupaHu
kbMm 31.12.2022r.). B HayanoTto Ha 2023 r. AMBMAEHTBLT € M3nnaTeH U3usno.

Kbm 31 gekemBpu 2022 r. [Ipy>KeCTBOTO UMa 3aKyneHu B3eMaHWsi, MO KOUTO ANTBbXHUK ca
AblepHn npegnpusatusa B pasmep Ha 105 xun. nB. (31 gekemspu 2021 r.: 296 xun. nB.).
BsemaHusita ca HeobesneyeHM M CbC CPOK Ha BpblwaHe Ao 1 roguHa. [pyxecTBOoTO €
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npu3Hano ovakBaHW KpeauTHM 3arybu B pasmep Ha 6 xun. nB. (31 aekemepu 2021 r.:
16 xvn. nB.)

e CbBMECTHU NpeanpuaTus

CbBMeCTHUTE nNpeanpuaTus U TAXHOTO OT4YuTaHe ca onucaHu B [lodcHeHue 6.
Kbm 31 pgekemspu 2022 r. [pyXeCTBOTO OT4MTa B3eMaHWA BbB Bpb3ka C NpefocTaBeHu
3aeMM Ha CbBMECTHOTO CW npeanpuaTMe ¢ 6GanaHcoBa CTOMHOCT B pasmep Ha
1 145 xun. nB. (6pyTHa cTtomHocT — 1212 xun. nB.), oT kouto 183 xun. nB. nuxsu. (31
aekemepu 2021 r.: 1 095 xun. nB.., oT Kouto 131 xmn. NB. NMxBK). 3aemute ca otTnycHatn 6e3
obesneyeHne npu 5 % nuxea n ¢ nagex 2023 r. [pyXeCcTBOTO € MpuU3HaNo O4vYakBaHU
KpeauTHu 3arybu B pasmep Ha 67 xun. nB. (31 aekemspwu 2021 r.: 64 xun. ne.).

25. YcnoBHU akTUBU U yCrnoBHHM nacuBun

Mpe3 2022 n 2021 r. He ca Bb3HUKBaANM CbOUTUSA, gaBalLM NpeanocTaBkM Ha [pyecTBOTO
Ja rnpusHae ycrioBHM akTUBU N NacuBW.

26. MacuBK, Bb3HUKBaLUM OT (huHaHCOBaTa AEUHOCT Ha [l pyXecTBOTO

TabnuuaTa no-gony npeacTtaBs NMPOMEHMTE B 3adbiDkeHuWsiTa Ha [pyKecTBOTO, KOUTO
Bb3HMKBAT OT (PUHaAHCOBaTa My [AEWHOCT, BKIMIOMUTENHO MNAPUYHUTE W HENapU4YHUTE
npomMeHn. MacuBu, Bb3HWKBALLM OT bMHAHCOBaTa AEWHOCT ca Te3n 3a KOUTO MNapuyHu
notoun ca 6unu, unn Gbaewm nNapuMyHK noToum Wwe 6baaT, KnacudpuumMpaHn B oTyeTa 3a
napu4Hu noToum Ha [pyXecTBOTO KaTo NapuUy4HN NOTOLM OT (PUHAHCOBA AEVHOCT.

1 aHyapu MapuyHum Opyrun Pa3xoau 3a 31 gpekemBpu
2022 n3MeHeHuA HenapuyHu nuxsm 2022
M3MEeHeHuA
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
O6nuraymMoHHK 3aeMun 17 850 (4771) - 1217 14 296
3agbinKkeHns No Jorosopu ¢ 4182 (20) 204 193 4 569
aHTaXXMMeHT 3a obpaTHO
N3KynyBaHe Ha pyMHaHCOBWU
WHCTPYMEHTH
3aemu OT cBbp3aHu Nuua 1324 (1 .074) - 26 276
O6wo 23 356 (5 855) 204 1436 19 141
1 aHyapu MapuyHum Opyrun Pa3xoau 3a 31 gnekemBpu
2021 n3MeHeHudA HenapuyHu nuxsu 2021
M3MEeHeHuA
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
O6nuraumMoHHu 3aemu 17 850 (1 237) - 1237 17 850
3agbmKkeHns No JoroBopu ¢ 3 996 (1) 3 184 4182
aHTaXMMEHT 3a obpaTHO
N3KynyBaHe Ha pyHaHCOBWU
WHCTPYMEHTH
3aemu OT cBbp3aHu nuua 1807 (546) - 63 1324
O6uwo 23 653 (1784) 3 1484 23 356
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27. KaTteropun comHaHCOBM aKTUBU U NacUBU

BanaHcoBMTE CTOMHOCTU Ha (DUHAHCOBUTE aKTUBM W NacuBuM Ha [pyXecTBOTO MoraT Aa
6baaT NpeAcTaBeHU B CeQHUTE KaTeropuu:

dPnHaHCOBU aKTUBU MosicHeHne 31 gekemBpu 31 nekemBpu
2022 2021
‘000 nB. ‘000 nB.

durHaAHCOBW aKTUBMK, OTYUTAHN NO
crnpaBeaniMBa CTOMHOCT Npe3 nevanda u
3aryba:
LleHHM kHMXKa 9 9109 -

drHaHCOBW aKTUBMW, OTYUTaHN MO
amopTu3npaHa CTOMHOCT:

THpProeckn n apyru B3eMaHus 10 1 243
BaemaHus OT CBbp3aHu nvua 24.5 13799 11 059
Mapun 1 napn4Hn eKkBMBaNEeHTU 11 2 9 366
22911 20 668

duHaHCcoOBM NnacuBm MosicHeHne 31 pekemBpu 31 gekemBpuU
2022 2021

‘000 nB.. ‘000 nB..

drHaHCOBM NacuBK, OTYUTaAHKU NO
amopTu3npaHa CTOMHOCT:

THpProBckn 1 Apyrn 3agbimKeHns 14 7218 389
3agbmkeHnsa no 3aemm 15 18 865 22 032
3agbImKeHMs KbM CBbp3aHy nuua 24.5 276 1324

26 359 23745

28. PuckoBe, cBbp3aHu ¢ (pUHAHCOBUTE UHCTPYMEHTU
Llenn n nonutrMka Ha pbLKOBOACTBOTO MO OTHOLIEHWE yNpaBlfieHMe Ha pucKa

[pyXeCTBOTO € M3MNOXEHO Ha pasnu4HM BUOOBE PUCKOBE MO OTHOLUEHWE Ha (bMHAHCOBUTE
CU WHCTPYMEHTU. 3a noBeye MHGOPMaLNA OTHOCHO (PUHAHCOBUTE aKTUBM W MacuBKU MO
Kateropun Ha [pyXeCcTBOTO BUXTe NOsAICHeHWe 27. Han-aHaunmuTe (prHaHCOBW pUCKOBeE, Ha
KOWTO e n3noxeHo [JpykeCTBOTO ca NasapeH pUCK, KpeauTeH pUCK U NIMKBUAEH PUCK.
YnpaBneHmeTto Ha pucka Ha [pyxecTBOTO Ce OcCbLecTBABa OT LUeHTpanHata
aAMUHUCTpaumMs Ha [pyXecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupekTopuTe.
MpropnTeT Ha PBLKOBOACTBOTO € Aa OCUrypU KPaTKOCPOYHUTE M CPEeOHO CPOYHU NapuyvHu
noToun, KaTo Hamanu manaraHeTo cn Ha omMHaHCOBM nasapu. ObarocpovyHutTe OUHAHCOBMU
WMHBECTMLMM Ce ynpaBnsaBaT, Taka Ye Aa uMaT ObIrocpoYHa Bb3BpaLllaemMocT.

Hai-cblecTBeHUTe (OMHAHCOBM PUCKOBE, HA KOUTO € N3NoXeHo [pyKecTBOTO, ca onvcaHu
no-gony.

28.1. AHanus Ha nasapHuUA pUckK

B cnepctBve Ha M3non3BaHeTo HA (PUHAHCOBU UHCTPYMEHTU [py>KeCTBOTO € U3NOXEHO Ha
nasapeH PUCK M MO-KOHKPETHO Ha PUCK B MPOMEHW Ha LEHUTE, KOUTO ce AbrikaT Ha
onepaTuBHaTa 1 MHBECTULNOHHATa OeMHOCT Ha [py»XeCcTBOTO.

Mpe3 2022 r. npy nybnMyHO TbpPryBaHUTE UEHHW KHWXa ce HabniogaBa cpegHa
npomeHnueocT oT 1 % (3a 2021 r.: 1 %). B cny4an ye koTupaHaTta LeHa Ha Te3u akuun ce
MOBULLX UMW HaMmanu B TO3M pa3mep, ApYruaT BceobxBaTeH AOXO0A4 U COBCTBEHMAT kanuTan
we 6baat yBenuueHn unu Hamanexu ¢ 91 xun. nBe. (3a 2021 r.:0 xun. ns.).
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28.2. AHanus Ha KpeaUTHUSA PUCK

KpeauTHUaT puck npeacTaBnsiBa PUCKbT AaAeH KOHTpareHT Aa He 3annaTtu 3agbimKeHMeTo
cu kbM [pyxecTBOTO. [Ipy)KECTBOTO € M3NOXEHO Ha TO3N PUCK BbB Bpb3ka C PasnnyHu
hbMHaHCOBM MHCTPYMEHTU. ManaraHeTo Ha [Ipy»XeCTBOTO Ha KpeaUTEH PUCK € OrPaHNYeHo A0
pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBU, MPU3HATU B Kpasi Ha OTYETHUS
nepuop, KakTo € NocoYeHo rno-aony:

31 npekemBpu 31 gekemBpuU

2022 2021
‘000 nB. ‘000 nB.
"pynn donHaHCOBKU akTnBM — 6anaHCoBN CTOMHOCTMU:
DUHAHCOBW aKTMBU, OTYUTAHM MO ClpaBeannBa CTOMHOCT 9109 -
npes nevanbara u 3arybarta
®drHAHCOBW aKTMBU, OTYUTAHU MO aMopTU3NpaHa CTOMHOCT 13 802 20 668
BanaHcoBa cToMHOCT 22911 20 668

[py>XeCTBOTO pedoBHO CreAu 3a HeU3MbJIHEHWETO Ha 3aQbIPKEHUSITA Ha CBOM KIMEHTU U
APYrU  KOHTpareHTW, YCTAHOBEHW WHOMBMAOYANHO WNW Ha TIpynu, W U3nonsea Tasu
NHOpMaLMSA 3a KOHTPON Ha KpeauTHUs puck. Monutuka Ha OpyXecTBOTO € Aa M3BbpLUBa
TPaH3aKuMM camMo C KOHTpareHTM c [Aobbp KpeauTeH pelTuHr. PbkoBOACTBOTO Ha
[pyXecTBOTO cuMTa, Ye BCUYKU ropecrioMeHaTV (PMHAHCOBM aKTUBM, KOUTO He ca Gunu
obesueHsIBaHM UNW ca C HacTbNWUM Nagex npes MpeacTaBeHUTe OTYEeTHUM Nepuoau, ca
(hMHAHCOBM aKTVBU C BUCOKA KpeaWUTHA OLiEHKa.

[pyXecTBOTO He npefocTaBano UHAHCOBUTE CUM aKTUBM KaTo obeaneveHune, OCBEH Teau,
npeacTaBeHn B NOsSICHEHWE 8.

Mo OTHOLEHME Ha TbProBCKMTE W Apyrn B3emaHus [pyKecTBOTO He € M3NOXEHO Ha
3HauuUTENeH KpeauTeH PUCK KbM HUTO eauH OTAEeNeH KOHTPareHT WMNM KbM rpyna oT
KOHTpareHTu, KOUTO MMaT CXOAHWN XapaKTePUCTUKM.

CTpykTypata Ha (OMHAHCOBMTE aKTMBM MO )a3n M OTHOCMMAaTa KbM TsX obesueHka KbM
31 nekemBpun 2022 r. MmoXe ga 6bae nNpeacTaBeHa KakTo criedBsa:

®daza 1 ®daza 2 ®daza 3
BaemaHus oT cBbp3aHu nuua 14 492 - -
Tbproecku 1 apyru B3emaHusi 1 - -
OuakBaHu KpeanTHn 3arybm (693) - -

13 800 - -
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CTpykTypata Ha (OMHAHCOBMTE aKkTMBM MO ha3n M OTHOCMMAaTa KbM TsX OOe3LeHKa KbM
31 nekemBpu 2021 r. Mmoxe oa 6bae NpeacTaBeHa KakTo credBga:

dasa 1 ®da3za 2 ®dasa 3
BaemaHus OT CBbp3aHu nvua 11 686 - -
THpProeckn n apyru B3eMaHus 257 - -
OuakBaHu KpeauTHN 3aryou (641) - -
11 302 - -

28.3. AHanu3 Ha NMKBMAHUA PUCK

JIkBUOHMAT pUCK npeactasnsBa pUCKbT [pyecTBOTO Ja He MOXe Ja rnoracu ceBouTe
3aabrmKeHus. [pykecTBOTO nocpeLla HyXamTe cu oT NIMKBUOHU CPeacTBa, KaTo BHUMATESTHO
cneguM nnawaHuATa no  fnoracuTerHMTe MMNaHoBE Ha  ObIITOCPOYHUTE  (PUHAHCOBWU
3a4bJ/DKEHUS, KaKTO U BXOOALWMTE U U3XOAALLM MapUYHU NOTOLUM, Bb3HMKBALLUM B XO4a Ha
onepaTtuBHaTa AeWHOCT. HykauTe oT NUKBMAHW CPEeACTBa ce CreasT 3a pasfnnyHu BpemeBu
nepuogn - exeOoHEBHO WU e€XeceaMWYHO, KakTo M Ha 6asata Ha 30-OHEBHM MNPOrHO3W.
HyxxguTte oT nuUKBMAHW CpeacTsa B AbNrocpodeH nnaH - 3a nepuogm ot 180 u 360 gHu, ce
onpefensat MeceyHo. Hyxaute OT napuyHuM cpenctBa ce CpaBHsIBaT CbC 3aeMuUTe Ha
pasnonoxeHne, 3a na ObaoaT yCTaHOBEHW W3NUWbBUM unu geduuntn. To3um aHanus
onpegens ganu 3aeMuTe Ha pasnosioKeHME LWe ca AOCTaTbYHK, 3a Oa NOKPUAT HYXXOWUTE Ha
[pyxecTBOTO 3a nepunoaa.

Kbm 31 pekemBpu 2022 r. nagexute Ha [OroBOPHUTE 3agbibkeHus Ha [pyKecTBOTO
(cbaobpKalm NMXBEHW NIawaHns, Kb4eTo e NpUNoXxumo) ca 0606LLeHn, KakTo criedea:

Tekywm HeTekywm
31 pekemBpwm 2022r. Oo6 Mexay 6 u Or1p05 Hap 5
Meceua 12 meceua roguHm roaouHum
‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB..
3agbmKkeHnsa no 3aemu 6 892 2193 11 855 -
THbproeckn N opyru 7 035 193
3a0bIMKEHUS ) )
3aabImKeHNs1 KbM CBbpP3aHu - 285
nvua - -
O6uwo 13 927 2671 11 855 -
Texkywm HeTekywm
31 pekemBpwm 2021 r. Ho6 Mexnay6un Or1p05 Han 5
meceua 12 meceua roguHm roouHu
‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB.
3agbmkeHns no 3aemu 4 855 1784 19 205 -
TbproBcku 1 apyru 45 347 -
3abIIKEHNs )
3agbImKeHNs1 KbM CBbpP3aHu 1101 247 -
nvua -
O6wo 6 001 2 378 19 205 -

CTOMHOCTMTE, ONOBECTEHM B TO3M aHaNN3 Ha Nagexute Ha 3adbIDKeHuNATa, npencrasnasart
HEONUCKOHTUPaHUTE NapuyHW NOoToUM NO OOroBopuTe, KOUTO MOrat Aa ce pasnunyaBaTt OT
©anaHcoBUTE CTOMHOCTM Ha 3a0bJDKEHUATA KbM OTYEeTHATa AaTta.
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29. OueHsABaHe No crnpaBennMBa CTOMHOCT

CnepHaTa Tabnuua npeacTtaBs (OUHAHCOBUTE akTMBM U NacuBM, OTYUTaHM MO cnpaBeanunea
CTOMHOCT B oOT4yeTa 3a (PUHAHCOBOTO CbLCTOSHWE, B CbLOTBETCTBME C WepapxusTta Ha
cnpaseanuBaTa CTOMHOCT.

Tasn nepapxma rpynupa (UHaAHCOBUTE akTMBM W MNacMBM B TPUM HMBA Bb3 OCHOBa Ha
3HaYMMOCTTa Ha BxojswaTta uHpopMauus, Wu3non3eaHa npu onpegensdHeTo Ha
cnpaBeanuBata CTOMHOCT Ha (UHAHCOBMTE akTBM u  nacveu. Wepapxusta Ha
crnpaBeanuBaTa CTOMHOCT BKIOYBa CriefHUTe HMBa:

e 1 HMBO: NasapHU LiEeHN (HEKOPUTMPaHM) HA aKTUBHM Nasapu 3a MOEHTUYHU aKTUBK
UM nNacuey;

e 2 HMBO: BXOASLWA MHGOPMaLUS, pasnnuyHa OT nasapHU LIEHU, BKITHOYEHM HA HUBO
1, KOATO MOXe ga Obae HabnwgaBaHa Mo OTHOLIEHWE Ha JafeH akTUB unu
nacuB, Unu Npsiko (T. €. KaTo LEeHM) UK KOCBEHO (T. €. Ha Ba3a Ha LeHuTe); u

e 3 HMBO: BXoAsllla MHopMaLMsa 3a AafeH aKTUB UMK Nnacue, KOATO He e basupaHa
Ha HabnoaaBaHy NasapHU JaHHW.

[ageH dmHaHCOB akTMB UM nNacmB ce Krnacudguumpa Ha HaW-HUCKOTO HMBO Ha 3Havnma
BXo4sLa MHdopMaums, n3nonssaHa 3a onpenensHeTo Ha cnpaseanueata My CTOMHOCT.

®drHaHCOBUTE aKTMBM W MNacuMBU, OLIEHsIBAHM MO CcnpasegnvBa CTOMHOCT B OT4YeTa 3a
hUHAHCOBOTO CbCTOSIHNE, Ca rPyNMpaHn B CrieaHuUTe KaTeropmm cbobpasHo nepapxmsaTa Ha
cnpaseanueaTa CTOMHOCT.

Kbm 31 pgekemepu 2021r., OpyXecTBOTO He oTuMTa (PMHAHCOBM akTMBM WM MacuBu Mo
cnpaeeanuea CTONHOCT.

31 pekemBpu 2022 r. Hueo 1 Hueo 2 HuBo 3 Oo6uwo
‘000 nB. ‘000 NB. ‘000 NB. ‘000 nB.

AKTMBU

®dunHaHcoBU aKTUBM, OLIeHABAHM no 9109 - - 9109

cnpaBeanuBa CTOMHOCT npe3 nevanbaTa u

3arybaTta

O6wo 9109 - 9109

30. MonuTukn 1 npoueanypu 3a ynpasneHue Ha KanuTtana
LlenuTe Ha [pyXecTBOTO BbB Bpb3Ka C yNpaBfneHne Ha KanuTtana ca:
e [a ocurypu cnocobHocTTa Ha [pyXeCcTBOTO Aa NpOoAbIKMN [Aa CblUuecTByBa KaTo
OencTeallo npeanpuaTtmne; n
e [a ocurypv ageksaTtHa peHTabunHocT 3a cobcTBeHMLMTE, KaTo onpeaens ueHaTa
Ha MpoAYKTUTE N YyCNyrnte cu B CbOTBETCTBME C HUBOTO Ha puUCKa.

e [lpyxectBOoTO HabnwgaBa kanutana Ha ©0asata Ha CbOTHOLWEHMETO Ha
KOpPUrnpaHus Kanutan KbM HETHUS AbIT.

HeTHuAT abnr Bko4Ba cymata Ha BCUYKM 3aablbKeHud, HamalneHa C GanaHcoBaTta
CTONHOCT Ha napute n napn4HNTe eKkBMBareHTU.

[pyXecTBOTO ynpaBnsiBa CTpyKTypaTa Ha kanutana v npasBu HeobOXoaumuTe KOpekuun B
CbOTBETCTBME C NMPOMEHUTE B MKOHOMMYECKaTa OOCTAHOBKA M PUCKOBUTE XapaKTepPUCTUKM
Ha CbOTBETHUTE aKTUBM.

KanutansT 3a npencrtaBeHUTe OT4EeTHU nNepunognm Moxe aa obae aHannanpaH, Kakto crnenBa:
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CobcTBeH KanuTtan

O0LWo 3aabimKkeHns

- Mapn n napnyHn ekBMBaNEHTU

HeteH abnr

CboOTHOLLUEeHMe Ha COOCTBEeH KanuTtasn KbM HeTeH AbNr

31. CbbuTnA cnep Kpas Ha OTYETHUSA Nepuoa

31 pekemBpuU

35

31 pekemBpU

2022 2021
‘000 nB. ‘000 nB.
10 841 10771
26 359 23 750
(2) (9 366)

26 357 14 384
1:2,43 1:1,34

He ca Bb3HMKHanNM kopurupawim cbouTmus Unum 3HauYMTENHU HeKopurmpawm cboutns mexay
AaTtarta Ha hMHaHCOBMS OTYET M AaTtaTa Ha ofobpeHneTo My 3a nybnvkyBaHe, KOUTO Aa He

Ca onoBeCTeHMu.

32. Opo6peHue Ha PMHAHCOBUA OTYET

MHanBnayanHusaT (puHaHCOB OTYeT 3a roauHaTa, 3aBbpluBawia Ha 31 gekemspu 2022 r.
(BKMOUMTENHO cpaBHUTENHAaTa MHdopMaums 3a 2021 r.) e ogobpeH n npueT ot CbBeTa Ha

anpektopute Ha 30 mapt 2023 r.
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rOAULWLEH OOKNAL 3A LI,EI7|HOCTTA
Ha
"®eHukc Kanutan Xonauur” ALl 3a 2022 rognHa

FoanWHUAT HeKoHconuaupaH [Aoknah 3a [eWHoCcTTa MpeacTaBs KOMEeHTap WM aHanu3 Ha
(bUHAHCOBMA OTYET M Jpyra CblUecTBeHa WHGOPMaUMss OTHOCHO (UHAHCOBOTO CbCTOSIHME W
pe3yntatute oT AENHOCTTAa Ha OPY>XECTBOTO, NapuyHMTE NOTOUM, COBCTBEHUS KanuTan n NnpoMeHuTe
B TsX. TOM cbabpxa nHpopmaumaTta no yun. 29 ot 3akoHa 3a cyetoBoacTBoTo U yun. 100H, an. 7 oT
3akoHa 3a nybnuyHoTO NpeanaraHe Ha ueHHu kHwxka (3MMUK), kakto un. 10 ot Hapen6a Ne 2 ot
09.11.2021r. Ha KomucuaTa 3a pHaHCOB Haa30p.

"®eHnkc Kanutan XonamHr" ALl e nyGriMyHO akUMOHEPHO APYXECTBO Mo cMucbna Ha un. 110 ot
3MrgK.

1. AHAIIU3 HA O®UHAHCOBUTE OTYETU WU PE3YNTATUTE OT AEMAHOCTTA HA
APYXECTBOTO.

OCHOBHM nokasaTenu, xapakrepusmpawm (oMHaHCOBOTO CbLCTOSIHUE Ha OPYKECTBOTO.

B xunagu nesa

2022 . 2021 r.
OBLLUO AKTUBU 37 200 34 521
OBLLO COBCTBEH KAMUTAI 10 841 10771
TEKYLLU NACUBU 15 801 9673
HETEKYLUXA NACUBU 10 558 14 077
OBLLO COBCTBEH KAMUTAIT U MACUBU 37 200 34 521
OTYET 3A NEYANBATA WU 3ATYBATA U OPYITUA BCEOBXBATEH AOXOA kbm 31.12.2022
2022 2021
‘000 n.. ‘000 nB.
Meyan6wu n 3arybu ot onepauuun ¢ oMHaHCOBU 577 753
NHCTPYMEHTH
durnHaHcoBM Npuxoan 1146 688
durHaHCOoBM pasxoau (1 552) (1534)
Opyrn npuxoam 61 321
Pa3xoam 3a BbHLWHK ycnyrn (111) (53)
Pasxoau 3a nepcoHana (52) (46)
Opyrv pasxoaun (5) (102)
Meuyan6a npean gaHbLUM 65 27
Mpuxoawn/(pasxoan) 3a aHbLM BbpXy Aoxoaa 5 9
Meyan6a 3a roguHaTa 70 36
O6wo BceobxBaTeH goxon 3a roguHara 70 36

Meyan6a Ha akumsA (nB.): 5,78 27,90
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dunHaHCcOBM NoKasaTenu

131.12.2022 31.12.2021

MokasaTenu 3a NnaTeXxocnocobHocT

[bnrocpoyeH abnr/AKTnBM 0,28 0.41

06w, Abnr/AKTUBK 0,71 0.69

06w, abnr/CobcTBEH KanuTarn. 2,43 2.20
Jinebpuax (O6o aktnem/CobereeH kanutan) [3,43 3.20
MokasaTenu 3a NMKBMAHOCT

KoedurumeHT Ha obLia NMKBMgHOCT 1,29 2.03
KoeduuneHT Ha He3abaBHa NUKBMAHOCT 0.000 0.97

OCHOBHM NoKa3aTenu 3a (*)VIHaHCOBO c4yeTOBOAEH aHanNun3

PeHTabunHocTtTa (4OXOAHOCTTA) € CNOCOBHOCTTa Ha APYXECTBOTO Aa HOCU MKOHOMMYECKa M3roga
Ha HeroBuTe COOCTBEHMUM OT YMENOTO yrpaBrieHMe Ha aKkTMBMTE, Ha COOCTBEHMS W MpuBreYeH
Kanutan u Ha Apyrute nacveu. TS e Har-BaXHWS MokasaTen 3a edekTMBHOCTTa Ha MpoBexpaHaTta
OeVHOCT - NOKynko-npogaxba v ynpasneHne Ha AsnoBe.

"®eHunkc Kanutan XonguHr' Al kKaTo ApYy>KECTBO OT XONAMHIOB TWUM € HAacOo4YuIo CBosATa OENHOCT
NPUOPUTETHO B MEHUKMBHT Ha NpeanpuaTUsiTa B KOUTO y4acTea.

"®eHnkc Kanutan Xonguur" ALl npuTexaBa akuunm B CeOeM AOblUEpHW NpeanpusaTud, Kakto
cnenga:

MUme Ha pabwepHoto CtpaHa Ha OcHOBHa 31 pekemBpmu yudactue 31 gnekemBpu
npeanpusitue yypeasiBaHe [OeMHOCT 2022 2021
‘000 n.. % ‘000 nB..
g’eHVIKC NUmobunueH bBwnrapus Hepsvxummmn 4879 100,00% 4879
AL MMOTH
BusHec Wmot KoHcynT bBbnrapus KoHcyntaHTCcKa 1711 100,00% 1711
EAL OenHocT
deHunke Kanutan bBbnrapus MocpeaHnyecka 40  79,99% 40
MeHnopxmbHT AL JewnHocT
bun [kn Kpegut wun bBovnrapus MpenocTtaBsiHe Ha -* 100,00% -*
JInanHr EOO KpeaouTn
TonuHc.BIr Bbpokep bBwvnrapus 3acTtpaxoBatenHu -* 100,00% -*
EOO[A ycnyru
Mamcpepenn  XongumHrc Kunbp MHBecTMummn -* 100,00% =¥
Nt
Ekckny3us nponbpTn Bbnrapus Hepswmxmumun 7436 54,16 % 7 005
AOCnL MMOTHU
14 066 13635

*CTOMHOCTTa Ha uHBecTUUmMATa e nog 1 xun. ns..

OpyxectBoTO nputexxaea 50% oT npaBaTa Ha rnac n cobcTBeHns kanutan Ha ,Cu Pe3angeHc
OO[ — cbBMECTHO KOHTPONUPaHO NpeanpuaTue.

B pesyntaT Ha OCbLLUECTBEHOTO TbProBO MpeanaraHe 3a 3akynyBaHe M 3amsiHa Ha akuuu,
,<PeHukc Kanutan XonguHr’® ALl B Ka4yeCTBOTO CW Ha TbProB NpeasiokuTen, OTnpaBui TbProBo
npegnoxexve no 4n. 149, an. 1 n an. 6 ot 3MNMNUK 3a 3akynyBaHe Ha BCUYKM akumMy Ha OCTaHanuTe
akumoHepu B ,Ekcknysms lMponbptn” AOCUL n cnep npuknioyBaHe Ha COENKUTE C aKUMOHepuTe,
KOUTO ca ro npmenu cbe cetbnMeHT 18.01.2022 r., ,PeHnkc Kanutan Xonguur’ ALl Beye nputexasa
npsiko 5 119 045 ot npaeaTta Ha rmac unm 54.16 % oT npaBaTa Ha rnac B o0WoTo cbbpaHue Ha
»EKckny3uB MNponbptn” ADCUL,.

Mpe3 2022r. HAMa NpoMsiHa B aKUMOHEPHOTO yyactue Ha "®eHukc Kanutan XonaumHr" AL, B
HUTO €IHO OT OCTaHanuTe ObLUEPHU OPYKECTBa, KOUTO NpuTexasa.

OpyxecTBoTO MMa crnegHuTe MHBECTMLMM B CbBMECTHMW NPeanpuaTus:

yyacTtue
%
100,00%
100,00%
79,99%
100,00%
100,00%
100,00%

51,11%
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npeanpusTue

Ume Ha CtpaHa Ha OcHoBHa 31 nekemBpU yyactme 31 gekemBpu y4yactue
CbBMECTHOTO YyupeasiBaHe [eWHOCT 2022 2021

‘000 nB.. % ‘000 nB.. %

Cwu PesungeHc Bvnrapus Ctpoutencrso 10 50% 10 50%
10 10

AHANN3 U PA3ACHEHUE HA NHO®OPMALIUATA NO MNMPUNOXEHUE Ne2 KbM HAPEOBA
Ne2.

2. WHOOPMALMA B CTOMHOCTHO U KOJIMYECTBEHO WU3PAXEHUE OTHOCHO
OCHOBHUTE KATEMrOPMU CTOKW, NPOAYKTU WMWK NPEOOCTABEHU YCNyru cC
NMOCOYBAHE HA TEXHUA OAN B NPUXOAUTE OT MNPOAAXBU HA OPYXECTBOTO KATO
UAno U NPOMEHUTE HACTBIMNUNU NPE3 OTYETHATA ®PUHAHCOBA NOAUHA.

OcHoBHaTa genHocT Ha [pyxecTBOoTO e B cbrnacue ¢ obsiBeHaTa: npugobuBaHe, ynpasreHue,
OoueHKka M npodaxba Ha ydacTus B OBbMArapckM u YyXgecTpaHHU OpyXKecTBa; (UHaHCMpaHe Ha
OpPYXecTBa, B KOUTO XONAUHIOBOTO APYXXECTBO y4acTBa; HEMPSIKO MHBECTUPAHE B HEABWXUMWU UMOTHU
nocpeacTsom npuaobvBaHe Ha OANOBE UMK akuMu OT ApYXeCTBa, MHBECTULUN B HEABMXMMU UMOTH,
KaKTO M BCsika gpyra OenHoCT, He3abpaHeHa oT 3akoHa. [logpoGHa uHopmaumsi BbB Bpb3ka C
OTHOCUTENHUA O9n Ha NpuUXoAuMTe OT ynpaeneHune u npopjaxba Ha yyactua B Obnrapckm u
YyKOEeCTpaHHM JpyKecTBa cnpsaMo obims obem Ha npuxoguTe OT AEWHOCTTa Ce CbAbpXa B TOYKa
egHo oT Hactoswma goknag - AHAJIM3 HA OUMHAHCOBUTE OTYETU N PE3YJNITATUTE OT
OEVHOCTTA HA PYXXECTBOTO.

3. UH®OPMALMA OTHOCHO MNPUXOOUTE, PASMPEOENEHUW NO OTAENHUTE
KATEFOPUN OEWHOCTW, BbTPELWIHU N BBbHLUHWU NA3APU, KAKTO U NHOOPMALIMA 3A
M3TOYHULIUTE 3A CHABOABAHE C MATEPUAJIU, HEOBXOAUMU 3A NMPOU3BOACTBOTO
HA CTOKW WK MPEOOCTABAHETO HA YCNYIrM C OTPA3ABAHE CTEMEHTA HA
3ABUCUMOCT NO OTHOWEHWE HA BCEKM OTAENEH NPOOABAY UMK
KYNYBAY/NOTPEBUTEN, KATO B CITYYAW, YE OTHOCUTENHMUA OAN HA HAKOW OT TAX
HAOXBDBPIIA 10 HA CTO OT PA3XOAUTE UN NPUXOAOUTE OT NPOAOAXBU, UH®OPMALINA
3A BCAKO NUUE NOOTAENHO.

lpuxodu om deliHocmma (8 xuJi. n18.)

2022 2021
Mevan6a/(3aryba) oT onepauun c 577 753
PUHAHCOBM MHCTPYMEHTM
PurHaHCOBM Npuxoam 1146 688
Opyrv npuxoam 61 321

KaTo OopyxecTBO OT XONAUHroB Tun (PMHAHCOB XOMAMHI) OCHOBHWUS MPOAYKT, KOMTO npeanara
"®eHunkc Kanutan Xonguur" Al e npygobvsaHe, ynpasrneHne 1 npogaxba Ha ydactvsa B 6bnrapckum um
YyXXOecTpaHHU apyxecTBa. B To3vM cmucbn B oTyeTa 3a (PMHAHCOBOTO CLCTOSIHUE OCHOBHO MSICTO
HamupaT (PMHAHCOBUTE NPUXOAMN.

,D,py)KeCTBOTO HAMa AgocTaB4yuum Ha Matepuanu, HeobxoaMMu 3a npon3BoaACTBOTO Ha CTOKU Uin
npenoctaBAHETO Ha yCcnyru.

4. WHOOPMALINA 3A CKITIOYEHU TONEMW CAOENKU U TAKUBA OT CbLIECTBEHO
3HAYEHME 3A JEMHOCTTA HA OPYXECTBOTO.

WHpopmaums 3a CKIloMeHUTe ronemmu caenku Ha [pyXecTBoTo, ako MMa TakvMBa, Ce CbabpXka B T.
1 ,OCHOBHM Noka3aTenu, xapakrepuanpaim hMHAHCOBOTO CbCTOSIHNE Ha [pyXecTBOTO.
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5. MHOPOPMALIUA OTHOCHO CAOEJNKUTE, CKIMIOYMEHW MEXOY EMMUTEHTA n
CBBbP3AHU JIUUA, NPE3 OTYETHUA MEPMOQA, MPEONOXEHUA 3A CKIMIOYBAHE HA
TAKUBA COEJIKW, KAKTO U COENKU, KOUTO CA U3BbH OBUYAUHATA MY OEMHOCT UNn
CBHLUECTBEHO CE OTKIIOHABAT OT NMA3APHUTE YCIOBUA, MO KONTO APYXECTBOTO
WNU HEroBO ABLLIEPHO OPYXECTBO E CTPAHA C NMOCOYBAHE HA CTOMHOCTTA HA
COENKUTE, XAPAKTEPA HA CBBbP3AHOCTTA U BCAKA MH®OPMALIUA, HEOBXOOUMA 3A
OLIEHKA HA Bb3[AEUCTBUETO BbPXY ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

Kbm 31 gekemBpun 2022 r. [ApyXeCTBOTO UMa B3eMaHMs BbB Bpb3ka C NpegoCTaBEHN 3aeMu Ha
ObLUEPHUTE CU NpeanpusaTia B pasmep Ha 12 127 xun. nB., oT kouto 3 129 xun. nB. nuxeu (31
aekemepu 2021 r.: 9 127 xun. nB., oT kouto 2 018 xmn. nB. NMxBK). 3aemMuTe ca OTNyCHaTU Mpu
nnxeeHn HuBa mexay 3,5% wun 7,5% u ca c nagex npe3 2022 r. n 2024 r. Bcuukn B3emaHusi
[pyxeCcTBOTO OT AblLUepHU NpeanpuaTust He ca obesneveHun, kato kbm 31 pgekemBpu 2022 T.
npusHaTUTe ovakBaHu KpeauTHW 3arybu ca B pasmep Ha 622 xun. ne. (31 gekempu 2021 r.: 538 xun.
nB.).

Kbm 31 pekemBpu 2021 r. [OpyxeCTBOTO MmMa B3eMaHe Mo HeycTonKka OT AbLUEPHO OPYKECTBO B
pa3mep Ha 293 xun. nB. [pe3 2022 r. HeycToMKaTa € nnaTeHa.

Kbem 31 gekemBpu 2022 r. [pyXKeCcTBOTO MMa 3adbiDKEHWS MO 3aeMuM KbM AblUepHUTE Cu
npeanpuaTus B pasMmep Ha 276 xun. nB., OT KouTo 2 xun. ne. nuxeu (31 gekemspu 2021 r.: 1 507 xun.
nB., oT kouTto 107 xun. NB. NMXBK ). 3aemMuUTe ca NonyvyeHn Npu nNuxeenn H1ea mexay 1% un 6,5%, He
ca obesneveHun u ca c nagex npes 2022 r.

Mpe3 2020 r. [pyXeCcTBOTO € Npu3Hano B3eMaHe no gmeuaeHT oT ,Ekckny3ms MNponbpTtn® AODCUL,
B pasvep Ha 447 xun. nB. BvB Bpb3ka ¢ npunaraHe Ha MC®O 9 kbm 31 gekemBpu 2021 r. ca
NPM3HATM OYaKBaHW KPeOWUTHWU 3arybu B pasmep Ha 24 xun. nB. (peuHTerpupanm kbm 31.12.2022r.) B
Ha4yanoTo Ha 2023 r. AMBUOEHTHLT € U3nnaTeH.

Kem 31 pekemBpu 2022 r. [pyxecTBOTO uUMa 3aKkyrneHU B3emMaHus, N0 KOWUTO ATbXHUK ca
AblUiepHn npeanpusatusa B pasmep Ha 105 xun. ne. (31 gekemspu 2021 r.: 296 xun. nB.). BsemaHnsaTa
ca HeobesneyeHn M CbC CPOK Ha BpbliaHe A0 1 roguHa. [pyXecTBOTO € MpuU3Hano O4akBaHM
KpeauTHu 3arybu B pasmep Ha 6 xun. nB. (31 gekemspwu 2021 r.: 16 xvn. n..)

+  CbBMeCTHM NpeanpusaTus

Kbm 31 pekempu 2022 r. [OpyxecTBOTO MMa B3eMaHWs BbB Bpb3ka C NpefoCTaBeH 3aeMu Ha
CbBMECTHOTO CU NpeanpuaTue ¢ 6anaHcoBa CTOMHOCT B pa3mep Ha 1 145 xun. nB. (bpyTHa CTOMHOCT
— 1212 xun. nB.), oT kouto 183 xun. ne. nuxeun. (31 gekemspu 2021 r.: 1 095 xun. n.., ot kouTo 131
xvn. ne. nuxsu). 3aemute ca oTnycHatu 6e3 obe3sneyeHve npu 5 % nuxea u ¢ nagex 2023 r.
[pyXecTBOTO e Npu3Hano o4akBaHW KpeauTHu 3arybu B pa3mep Ha 67 xun. nB. (31 gekemspu 2021 r.:
64 xun. n..).

"®enHunkc Kanutan Xonguur" ALl He e Cknio4Bano CbLUECTBEHW/3HAYUTENHMU OOrOBOPU, PasfnnNyHU
OT JOroBopuTe, CKMYEeHU No nosog obnyanHaTa My SEVHOCT.

6. NMHOPOPMALIUA 3A CbBUTUA U NMOKASATENIN C HEOBNYAEH 3A OPYXECTBOTO
XAPAKTEP, UMALL CBHLLUECTBEHO BIIUSAHUE BbPXY OEMHOCTTA MY U PEANIU3UPAHUTE
OT HEro npuxoam U U3BBLPLWEHU PA3XOAW. OLUEHKA HA BJIIUAHUETO UM BDBPXY
PE3YNTATWUTE NPE3 TEKYLWATA NrOAUHA.

Mpe3 2022 r. HAMa cbOUTUS 1 NoKasaTenu ¢ HeobuyaeH 3a [pyKeCTBOTO Xapakrep.

7. WHOOPMALINA 3A CAENKW, BOOEHN U3BBHBAJNIAHCOBO - XAPAKTEP U BU3HEC
LEN, NTOCOYBAHE ®UHAHCOBOTO Bb3AEUNCTBUE HA COENKUTE BbPXY OEUHOCT, AKO
PUCKBT U NON3UTE OT TE3U CAEJIKU CA CbLLECTBEHU 3A OPYXECTBOTO.

Mpe3 2022 r. HAMa caenkn, BOAeHU M3BbHOanaHCcoRo.

MHOPOPMALUA 3A OANOBUA YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTULIUUN B CTPAHATA U YYXBUHA (B LEHHU KHUXA, PUHAHCOBU MHCTPYMEHTW,
HEMATEPUWAITHN AKTUBU N HEOBWXUMU UMOTU), KAKTO U UHBECTULUUUN B OANOBU
LUEHHN KHWXA U3BBH HEFOBATA TPYMNA MNPEAMPUATUA MO CMUCDHIIA HA 3AKOHA 3A
CYeToBoaCcTBOTO N USTOYHNLUMUTE/HAYUHUTE 3A DPUHAHCUPAHE.
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MoapobHa MHpopMaumMss OTHOCHO MHBECTULMUTE Ha [pyXeCcTBOTO B CTpaHaTa M 4dyxbuHa ce
cbabpka B T. 1 - OCHOBHM noKasaTtenu, xapakrtepuavpawim ¢UHAHCOBOTO CbCTOSIHME Ha
OPYKeCTBOTO.

Mpe3 2022r. roguHa npoektuTe Ha [pyXecTBOTO ce (UHAHCUpAT OCHOBHO 4pe3 COOCTBEHMU
CcpeacTBa 1 NonyyYeHyn 3aeMu OT CBbpP3aHu nuua, U OT He(PMHaHCOBU NPeanpUATUS.

9. UHOOPMALIUA OTHOCHO CKNIOYEHUTE OT APYXKECTBOTO, OT HEFOBO AbLWEPHO
OPYXXECTBO UMW OPYXECTBO-MAMKA, B KAYECTBOTO MM HA 3AEMOMONYYATENMU
[OroBOPU 3A 3AEM, C MOCOYBAHE HA YCJ/IOBUATA MO TAX, BKIIOYUTENHO KPANHUTE
CPOKOBE 3A U3MNALLAHE, KAKTO U UH®OPMALIUA 3A NMPEAOCTABEHN TAPAHLIUUN U
NMOEMAHE HA 3AOBIDKEHUA.

Kbm 31 gekemBpm 2022 r. [pyXecTBOTO € CTpaHa MO AOroBopu 3a npogaxba Ha akuum ¢
aHraxXnmeHT 3a 0bpaTHO M3KynyBaHe ¢ nagex Ao 6 meceua. 3aabrkeHnsiTa Bb3nusat Ha 4 569 xun.
nB., B T.4. 46 xun. nB. - nuxsun (31 gekemspn 2021 r.: 4 181 xmn. nB., OT KOUTO 52 XuUn. MB. - IMXBW).
3agbmkeHnsaTa No OroBopu 3a 0bpaTHO M3KynyBaHe Ha PMHAHCOBU UHCTPYMEHTU ca obesneyeHun ¢
hMHaHCOBUTE MHCTPYMEHTU — OBeKT Ha Te3m caenku, ¢ 6anaHcoBa ctomHoct 7 325 xun. ns. (31
Aekemspun 2021 r. — 7 005 xun. nB.). [loroBopeHuTe nNuxBeHu NPOoLEHTHN 3a NnepModa mexay gaTata Ha
npexeBbprisiHe n obpaTHO NpugobrBaHe Ha LEHHUTE KHWXKa ca B paMKUTE Ha Na3apHUTE HUBA.

Kbm 31.12.2022r. TekylumntTe TbProBCKM M Apyrn 3agbimkeHna Ha "deHnkc Kanutan Xonguur" AL
BKMNtOYBAT:

TeKkywu nacusm 2022 2021
Tbproeckn u Apyrn 3agbimkeHns 7218 391
3aabmKkeHus no 3aemm 8 307 7 955
3aabimkeHnst KbM CBbp3aHu nvua 276 1327
Tekywm nacuem 15 801 9673

10. UMH®POPMALUA 3A OTNYCHATUTE OT EMWUTEHTA, OT HEroBO AObLIEPHO

OPYXECTBO 3AEMU, NPEOOCTABAHE HA TAPAHLIUU UITU MOEMAHE HA 3AABJIIXEHUA
OBLLIO KbM EAHO NUUE UNU HEFrOBO ABLLUEPHO OPYXECTBO, BKI1 U HA CBbP3AHU
JINLA C NMOCOYBAHE HA MMEHA UITM HAMMEHOBAHME U EUK HA NNULIETO, XAPAKTEPA
HA B3AMMOOTHOLWUEHUATA MEXOY EMWUTEHTA U TEXHUTE AObLWEPHU
OPYXECTBA U JIMLIETO 3AEMONONYYATEN, PASMEP HA HEU3IMJIATEHATA NMABHULA,
JINXBEH TMPOLUEHT, OATA HA CKINIWOYBAHE HA [OOroBOPA, KPAEH CPOK HA
NOrACABAHE, PA3MEP HA NOETOTO 3AABLITKEHUE, CNEUU®PUYHU YCIIOBUA,
PA3JIM4YHUN OT NMNOCOYEHUTE B TA3U PA3NOPEABA, KAKTO U LENTA, 3A KOATO CA
OTMYCHATW, B CNNYYAN YE CA CKITIOYEHU KATO LIENEBW.

Kbm 31 gekemBpu 2021 r. pyxeCTBOTO HAMa NpeoCTaBeHN 3aeMun, OCBEH ONUCaHUTE B TOYKa 5
OT JOoKMaga 3aeMu KbM ObLLUEPHUTE U CBbP3aHN KOMMNaHWK.

Kbm 31.12.2021r. TekylinTe TbProBCKU U Apyrn B3emaHusa Ha "®eHukc Kanutan Xonguur" Al
BKMNtOYBAT:

Tekywm aktuBn (xun. n..)

2022 2021
Tbproeckn n apyrn B3eMaHus 2 244
BaemaHus oT cBbp3aHu nuua 11 784 9982

Mapn n napn4Hn ekBUBanNeHTn 2 9 366
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11. MHOOPMALIUA 3A U3IMNON3BAHETO HA CPEACTBATA OT U3BBLPLUEHA HOBA
EMMNCUA LLEHHU KHMXXA NMPE3 OTYETHUA NEPUOL.

Hama HOBOEMUTUPaAHaA eMNUCUA LLIEHHW KHWXKa npe3 OTYETHUA nepunoa.

12. AHAIIM3 HA CBOTHOWEHWUETO MEXOY MNOCTUFHATUTE ®UHAHCOBM
PE3YNTATWU, OTPA3EHUA BbB PUHAHCOBUA OTHET 3A PUHAHCOBATA rOAUHA U MNO-
PAHO NMNYBNNKYBAHU NMPOIrHO3U 3A TE3U PE3YJITATMW.

PbkoBoacTBoTo Ha "®eHukc Kanutan Xongur" ALl He e nybnukyBano nNporHo3un 3a NocturaHe Ha
dmHaHcoBu pesynTtatu 3a 2022 r.

13. AHAJIIN3 U OLUEHKA HA TMOJNUTUKATA OTHOCHO VYMNPABJIEHUETO HA
®UNHAHCOBUTE PECYPCU C NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJTYXXBAHE HA
SAOBITKEHUATA U EBEHTYAJIHUTE 3AMNAXU U MEPKW, KOUTO [OPYXECTBOTO E
NPEANPUENO UNW NPEACTOU OA NPEANPUEME C Ormed OTCTPAHABAHETO UM.

Mpes 2022 r. roaMHa nHBecTUUMMTE Ha [pyecTBOTO Ce (pMHAHCMpaT OCHOBHO Ype3 M3Mnon3BaHe
Ha kOMOMHMpaHa cxema OT cobCTBEeHM cpeacTBa OT onepaTvBHA OEWHOCT U MONyYeHu 3aemu oT
CBbP3aHu nnua 1 oT HedMHAHCOBW NPeanpUATUS.

B TabnuumnTe ca npeactaBeHN aHHU 3@ HETHATa CTOMHOCT Ha akTuBuTe kbM 31.12.2022r., KakTo
N 3a KanutanoBaTa CTpPYyKTypa Ha [pyxecTBoTO.

Xun. n..

AKTUBM Macuen

1. Tekywm akTmem 20 336 1. Tekywm nacusm 15 801
2. HeTekylin akTnem 16 864 2. bnrocpoyHn KpeguTu 10 558
OO6L0 aKTUBW: 37 200 OO6LLo nacueun 26 359
HeTHa cTonHocT Ha akTusuTte (NAV) 10 864

KanutanoBa cTpyktypa

Xun. ne.

Co0OcTBeH KanuTan 10 817
THProBckun 1 Apyrn 3agbimkeHus 7 218
3aemu OT CBbp3aHu nuua 276

KbMm kpas Ha 2022r. npuBnevYeHnAT KanuTan Ha OpYXeCTBOTO Bb3nuaa Ha 26 359 xun. nB. n ce
cdopmMupa rnaBHO OT MOMyYEHM 3aeMy OT CBbP3aHU Nnua U OT He(PMHAHCOBU NPeanpuaTUs, KakTo U
OT eMuTMpaHa obnuraumoHHa eMucusl.

Kbm 31.12.2022r. cboTHOWeHneTo ObnrocpoyHm nacusu/CobereeH kanutan e 0.97.

14. OLEEHKA HA BB3MOXHOCTUTE 3A PEANU3ALUUA HA WHBECTULIMOHHWUTE
HAMEPEHUA C T[MOCOYBAHE PA3MEPA HA PA3MONATAEMUTE CPEOCTBA WU
OTPA3ABAHE HA BBb3MOXHWUTE NMPOMEHU B CTPYKTYPATA HA ®UHAHCUPAHE HA
TA3U OENHOCT.

MNHBECTULMOHHMTE HamepeHUsl Ha [py»KecTBOTO ca CBbp3aHW C U3MbIIHEHMETO Ha KOHcepBaTMBHA
MHBECTMUMOHHA nporpama. PeanusupaHeTo um npe3 2022r. wie 6bOe OCHOBHO 4Ype3 COGCTBEHU
cpeacTBa OT onepaTvBHa AEWHOCT M NpUBIIeYeH KanuTar.

Bb3MOXHUTE MpPOMEHU B CTpykTypaTa Ha (pUHaHCUpaHe Ha WHBECTULMOHHATa [eWHOCT ca
CBbp3aHu C NPOMEHMUTE B Na3apHUTE YCMNOBUS.

15. MHOOPMALUA 3A HACTBMUIU TMPOMEHMUM NPE3 OTYETHUA MEPUAOO B
OCHOBHWUTE NMPUHUUNU HA YNPABNEHUE HA EMUTEHTA W HA HEIOBATA TPYMNA
NPEANPUATUA NO CMUCDHIIA HA 3AKOHA 3A CHETOBOACTBOTO.

I'Ipe3 OTHEeTHUA nepunog HAMa HacTbnuIiiM NPOMeHn B OCHOBHUTE NMPUHLUWNX Ha ynpaBJieHNEe KaKkTo
Ha ﬂ,py)KeCTBOTO, Taka U Ha MKOHOMMYEeCKaTa rpyna KbM KOATO TO NpuUHaanNeXxu.
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16. MHOOPMALIUA 3A OCHOBHUTE XAPAKTEPUCTUKU HA TMPUNATAHUTE OT
EMUTEHTA B MPOLIECA HA U3roTBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA HA
BbTPELWLEH KOHTPOI1 U CUCTEMA 3A YINPABJIEHUE HA PUCKOBE.

WHbopmauust 3a OCHOBHUTE XapaKTepUCTMKM Ha npunaraHuTe oT [pyKecTBOTO B mpoueca Ha
M3roTBsiHe Ha (PMHAHCOBUTE OTYETM CUCTEMA Ha BbTPELUEH KOHTPOS U CUCTEMA Ha yrnpaBrieHne Ha
pvicKoBeTe ce Cbabpka B [leknapauusita 3a KopnopaTuBHO yrpaBreHune.

17. MHOPOPMALIUA 3A NMPOMEHWUTE B YNPABUTENHUTE U HAO3OPHUTE OPrAHU
NPE3 OTYETHATA ®UHAHCOBA NOAUHA.

Hsama npomeHn B ynpaBUTENHUTE M HAA30pHUMTE OpraHW Ha emMuTeHTa npe3 oT4vyeTHaTa
dvHaHcoBa roguHa. CbBeT Ha [MpekTopuTe Ha OpPYyXecTBOTO € B cbcTaB: Mupocnas PoceHoB
leoprvesB, BeHuucnaBa bnaroeea AntbHoBa M 3opHuua TorteBa [aHyeBa. 3a u3NbNHUTENEH
ONPEKTOP U NpeAcTaBnsiBall, Ha ApY)XeCcTBOTO e u3bpaHa BeHuncnasa bnaroesa AnTbHoBa.

18. MHPOPMALIUA 3A NMPUTEXXABAHU OT YNEHOBETE HA YNPABUTEINHUTE U HA
KOHTPOJNIHUTE OPIrAHU U NPOKYPUCTUTE AKLWUWN HA OPYXXECTBOTO KbM 31.12.2021
r., BKMIOYUTENHO AKUUUTE, NMPUTEXXABAHU OT BCEKU OT TAX NOOTAENHO U KATO
MNPOLIEHT OT AKLUMUTE OT BCEKM KNAC, KAKTO U NMPEAOCTABEHM UM OT EMUTEHTA
onuum BbPXY HEroBu LLEHHU KHUXXA — BUO U PASMEP HA LEHHUTE KHUXA, BbPXY
KOUTO CA YYPEOEHW OMUMUUTE, LEHA HA YNPAXHABAHE HA OMNUWUUTE, NOKYMHA
LIEHA, AKO UMA TAKABA N CPOK HA OIMUWUTE.

Kbm 31.12.2022r. uneHoBe Ha C[1 He nputexaBaT akuuu, HUTO OMNUUN BbPXY LEHHWU KHUXa OT
KanuTana Ha eMUTEHTA.

19. MHOPOPMALMA 3A WU3BECTHUTE HA [OPYXECTBOTO [OOINOBOPEHOCTWU, B
PE3YNTAT HA KOUTO B BbAELL NEPUMOLO MOrAT OA HACTBNAT NPOMEHU B
NMPUTEXXABAHUA OTHOCUTENEH AAn AKUUAU UKW OBJIIUFALMKA OT HACTOALUU
AKUMOHEPU N OBNTUTALIMOHEPM.

Kbm 31.12.2022r. Ha [pyXeCcTBOTO He ca U3BECTHWN JOTOBOPEHOCTU B pe3ynTaT Ha KOMTO B ObaeLy
nepuog MoraT ga HacTbnAT NPOMEHU B MPUTEXaBaHWs OTHOCUTENEH AAn akuMm OT HacTosAwMm
aKuMoHepu.

20. MHOOPMALMA 3A BUCALLKM CBLAEBHW, AOMUHUCTPATUBHU  UNU
APBUTPAXHM TMPOU3BOACTBA, KACAELUM 3AOBIKEHUA WIW B3EMAHUA OT
AOPYXECTBOTO B PASMEP HAU-MAJIKO 10 HA CTO OT COBCTBEHUA MY KAMNUTAIN.

Kbm 31.12.2022r. [pyKecTBOTO HAMa BUCALIM CbAEOHW, afMWUHUCTPaTUBHU UNn apbutpaxHu
Npon3BOACTBA, Kacaellun 3agbIPKEHUS UM B3eMaHus B pa3Mmep Han-manko 10 Ha cTo OT cobCTBEHMS
My Kanutan.

21. OAHHU 3A OUPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE.
[unpekTop 3a Bpb3KM C MHBecTuTopuTe - lNeTa PorossaHcka.
Appec 3a kopecnoHaeHUns N TenedoH:
rp. Cocous, 6yn. Togop Anekcangpos 109-115,
+359 889595499
e-mail., petya rogozyanska@abv.bg
22. NMPOMEHMU B LEHATA HA AKUMUTE HA OPYXECTBOTO.

LleHata Ha akumnTe Ha "®eHnkc Kanutan XonguHr' ALl ce nMpoMeHsi CnpsAMO HACTpPOeHudATa u
CbCTOSIHMETO Ha y4YacTHMUWUTE Ha KanuTanoBWs nasap B cTpaHaTta, HO KaTo UAno eMUucusiTa He ce
Xapakrepusnpa CbC CepmosHa JIMKBUOHOCT.
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23. MHOOPMALIUA 3A BAXHU CbBUTUA, HACTBINUIU CNELQ KPAA HA OTYETHUA
nNEPUOL.

Hama 3Haunmm cbbutna Bb3HMKHANM Cred Kpasi Ha OTYEeTHMSI NepuoAd, KOUTO Aa U3uckeaT
OOMbITHUTENTHO OMOBECTSABAHE WM KOPEKLUUM BbB (PMHAHCOBUTE OTYETM Ha [pyXKecTBOTO KbM 31
nekemspu 2022 .

B n3nbnHeHue Ha naunckeaHeTo Ha un. 10, 1.4 ot Hapenba 2 Ha KOH, BCMYKM BaXkHM CbOUTUS
N uanata Heobxogmma wHdopMauus (6uno TO BbTPELLHA WU perynupaHa), KosiTo CbhbTCTBa
aenHoctTa Ha ,PenHnkc Kanutan XonguHr’ AL 6uBa onoBecTsiBaHa Ha cneuManvM3vMpaHusa canT 3a
nHaHcoBa MHgopmauus infostock.bg, Ha cnegHuaT agpec —

https://www.infostock.bg/infostock/control/issueannouncements/OPH.

24. OMUCAHME HA OCHOBHUTE PWUCKOBE, NPEO KOUTO [OPYXECTBOTO E
M3MNPABEHO.

OcHoBHUTE puckoBe, npen KoOUTo € mn3npaBeHO AOPYXeCTBOTO Ce u3pa3daBaT B pUCKOBETE MNpu
MHBECTUPAHETO B LUIEHHU KHWXA. TyK Ce BKIH4BarT:

- NasapeH pUCK - NpX KOWTO CTOMHOCTTa Ha AafdeH PMHaHCOB MHCTPYMEHT ce konebae B pesynTar
Ha NpOMEeHW B Ma3apHWTE LEeHW, He3aBWCMMO Janu Te3n MNPOMEHM ca MPUYMHEHU OT dakTopw,
XapaKkTepHu 3a OTAENHMTE LEeHHW KHWXKa WK 3a TeXHWa uagaTten, unm ot gakTopu, oTHacawWwm ce Ao
BCWYKM LIEHHWN KHWXa, TbpryBaHn Ha nasapa. 3a "®EHWKC KAMUTAJT XOJNIONHI™ Al cbwecTtByBa
NOTEHUMarnHUST pUck oT konebaHus B LeHWTe Ha akuumnTe Nno OTHOLLEHWE Ha gpyxecTBaTa, B KOUTO €
nHBecTupan. TepMuHbT "nasapeH puck" BKMOYBaA He CaMO Bb3MOXHOCTTa 3a 3aryba, a u Tasu 3a
nevan6a;

- KPEAMTEH PUCK - KPeOUTEH € PUCKBT, MPU KOWTO eiHa OT CTpaHWUTe Mo (PMHAHCOBUSI MHCTPYMEHT
He M3NbIHSBA CBOE 3afb/MKEHUE U NO TO3U HAaYMH NpUYMHABA (DMHAHCOBA 3aryba Ha gpyrarta cTpaHa.
MakcumanHo noeTusiT KpeauTeH pUcK npeacTaBnsBa GanaHcoBaTa cyMa Ha (PMHAHCOBUTE aKTUBW,
BKIMIOYMTENTHO B3eMaHuaTa OT CBbp3aHuTe nuua B 6anaHca.

- JINXBEH PUCK - Npu KOMNTO CTOMHOCTTa Ha fageH (*)VIHaHCOB MHCTPYMEHT Ce konebae nopaaun
NPOMEHN B Na3apHUTE JINXBEHU NPOLEHTW. ,D,py)KeCTBOTO HE € CTpaHa No A0oroBop 3a ©aHKoBM 3aeMW.
3a OPYXeCTBOTO CbLUeCTBYyBa PUCK OT NPOMAHA Ha JIMXBEHUTE NPOLEHTHU.

- NIMKBUAEH PUCK - HApU4aH oLLle pUCK Ha DUHaHCMpaHe, e TO3U Npu KOWTO AadeHo npeanpusaTtne
e cpeliHe TpyAHOCTM npu HabaBsiHe Ha (HMHAHCOBM CPeACcTBa 3a U3MbIIHEHWE HA aHTraXWMEHTH,
CBbp3aHu C (PUHAHCOBM WHCTPyMeHTW. puunHa 3a nukBugHua puck npu "OEHUKC KATMUTAN
XONauHr Al moxe ga 6bae HEBB3MOXHOCTTA Aa ce npofaze 6bp30 akTMB Ha CTOMHOCT, 6rn3ka
00 crnpaBeanveata My CTOMHOCT UNKU a He ce noryyat Cymu no AOroBOpu 3a OTMyCHaTW KpeguTu
unu ga He ce cobepat B CPOKOBE B3eMaHUsiTa N0 BOAEHU CbAebHU cropose.

- PUCK Ha Napn4HUA MNMOTOK - TO3U, MNMpn KoWTOo uma konebaHus B pa3Mepa Ha OboewmnTe napun4Hun
noTtoun, CBbp3aHnN C aaaeH napuyeH CbI/IHaHCOB NHCTPYMEHT. 3a XonguHra kbM gaTtaTa Ha 6anaHca
He CbLleCTBYyBa NOET PUCK Ha NapUYHUAT MOTOK.

- NpoAbIKaBaLLOTO Bb3AENCTBME HA NaHaeMusiTa oT kopoHasupyc Covid-19
25. HAYYHOU3CINEOOBATEJICKA U PA3BOMHA ,D,EI;IHOCT, NATEHTU U TIMUEH3UN

Kbm 31.12.2022r. [QpyXecTBOTO He € OCbLuecTBsiBano HayyHouscnegoBaTericka M pasBoKHa
,El,eI7IHOCT N HAMa naTeHTu n NMueH3nn.

26. HAIMMYUETO HA KIOHOBA MPEXA

"®eHunke Kanutan XonguHr" Al HAMa cb3gageHa KIoHOBa Mpexa.

27. M3NON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTU, A KOFATO
E CBLWECTBEHO 3A OLUEHABAHE HA AKTUBWUTE, NACUBWUTE, ®UHAHCOBOTO
CBbCTOAHUE U PUHAHCOBUSA PEIYITAT, CE ONMOBECTABAT U:
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a)ueane M nonuTukKkata Ha npegnpudaTueTo NO ynpaBleHue Ha (bVIHaHCOBVIﬂ PUCK,
BKITIOYUTEJNTHO NOJIMTUKATA MY Ha XeAXMpaHe Ha BCEKU OCHOBEH Tun XeoXXupaHa no3vuusa, 3a

KOATO Ce npunara oTintaHe Ha XeaXXNpaHeTo;

6) eKcno3uvuunsaTa Ha npeanpuAaTueTo No OTHOLWEeHWe Ha ueHoBUA, KpeantHuAa N NIMKBUAHUA

PUCK N pUCKa Ha Nnapn4HuUA NOTOK.

BanaHcoBuTe CTOMHOCTM Ha CbVIHaHCOBVITe aKTMBM 1 nacmBn Ha ,D,p}/)KeCTBOTO moraT ga 6baar

npencraBeHn B CneaHUTe Kateropun:

PurHaAHCOBU aKTUBU MosicHeHue 31 pekemBpn 31 nekemBpU
2022 2021
‘000 nB.. ‘000 nB..
®drHaAHCOBK aKTMBK, OTYMTAHM MO cripaBeanuea
CTOMHOCT npe3 nevyanba v 3aryba:
LleHHn kHuxa 9 9109 -
DrHaAHCOBW aKTUBW, OTYMTAHM NO aMopTU3NpaHa
CTOMHOCT:
THproeckn n gpyrn B3emMaHms 10 1 243
BaemaHus ot cBbp3aHu nuua 24.5 13799 11 059
Mapu n napuyHN ekBMBanNeHTn 11 2 9 366
22911 20 668
®durHaHCOBU NacuBun MosicHeHue 31 pekemBpu 31 oekemBpU
2022 2021
‘000 nB.. ‘000 nB..
®drHaHCOBK NacuBMX, OTYUTAHU NO aMOpPTU3MpaHa
CTOMHOCT:
THproBcku 1 Apyru 3agbIimKEeHNs 14 7218 389
3agbImKkeHns o 3aemu 15 18 865 22 032
3aabmKeHns KbM CBbP3aHKU Nuua 245 276 1324
26 359 23 745

"®eHukc Kanutan Xonauur"

Al HAMa OTBOpeHU XxemK no3nuuu,

a eKkcno3nuumaTta Ha

npeanpuAaTneTo no OTHOWEHWE Ha KpeaUuTHUA U JIMKBUOHUA PUCK U PUCKaA Ha napuyHuUaA NOTOK €

JajeHa B Touka 24 oT HacToALWMA JoKNag.

28. MHPOPMALIUA NO 4i. 1870 OT TbPrOBCKUA 3AKOH

. OpoAT M HOMMHamHaTa CTOMHOCT Ha npugobutuTe M NpexBbprieHUTe npes3 roguHara
CcoGCTBEHM aKuMK, YacTTa OT KanuTana, KosiTo Te MpeacTaBnsBaT, KakTo W LieHaTta, Mo KOsiTo e
cTaHano npugobuBaHETO UM NPEXBBLPSHETO - HMa obecmosimericmea 3a dekrnapupaHe,

o OCHOBaHMETO 3a NpuaobuBaHMATa, M3BBPLUEHU Npe3 roguHata - HaMa obcmosimesicmea 3a
OeknapupaHe;
o 6pOF|T M HOMWHaNHaTa CTOWMHOCT Ha nputexasaHute cobcTBEHMU akKunnm U 4actTta OT Kanutana,

KOATO Te npencrtaenssart - "®eHukc Kanuman XonduHa" AL He rnpumexasa cobcmeeHuU akuuu KbM

Kpas Ha 20222.

29. MHPOPMALIUA NO 4. 247 OT TbPIrOBCKUA 3AKOH

e Bb3HarpaxageHusaTa, nony4deHu obwo npe3 roguHata OT 4YJieHOoBeTe Ha CbBeTa Ha

OupeKTopuTe:

Mupocnas PoceHos 'eoprues - 12 000 ..
BeHuucnaea bnaroesa AntbHoBa - 12 000 n..

3opHuua ToTesa MaH4yeBa - 12 000 nB..

. I'IpVIAOGVITVITe, nputexaBaHUTe U NpexBbLpPJIEHUTE OT YjleHOBeTe Ha CbBeTUTE Mnpe3

rogMHaTa akumu u obnuraumm Ha apyxectBoto — [lpe3 2022r. Mupocnas PoceHoB [eoprues e
npogan npuTexasaHuTe oOT Hero 15 ©Op. akuumn, mnm 0,13% oT kanutana Ha [pyxecTBOTO.
OcTtaHanuTe uneHoBe Ha C[1 He npuTexaBaT akuun B APYKECTBOTO.
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e npaBaTa Ha uJleHOBeTe Ha CbBeTUTEe pAa npugodouBaT akuMuM M obnuraumm Ha
APYXeCTBOTO - MHopMauusaTa Mo Tasu TOYKa € HanuyHa B Aeknapauusta 3a KoprnopaTUMBHO
ynpasneHune Ha [pyxecTBoTo.

e y4yacTMeTO Ha YJieHOBeTe Ha CbBeTa Ha AUPEKTOpUTe B TbProBCKM ApPYXecTBa KaTo
HeorpaHM4eHoO OTrOBOPHU CbAPYXHULU, NPpUTEXKaBaHETO Ha NoBeYe OT 25 Ha CTO OT KanuTana
Ha Apyro ApPYXecTBO, KakToO U y4yacTUeTo MM B ynpaBlieHMeTO Ha Apyru ApyxecrtBa UNu
Koomnepauum KaTto NMPOKYypuUCTU, yNpaBUTENN UM YfeHoBe Ha cbBeTU - BeHuncnasa bnaroesa
AntbHOoBa U Mupocnae PoceHoB [eoprueB ca uneHoBe Ha C[l Ha cnegHute gpyxectBa: PeHukc
Kanutan MenngpxmbHT AL, "BUSHEC MMOT KOHCYNT" EAL v "Exkckny3us Mponbptnn AACUL" AL
Ot HayanoTto Ha 2020r. Mupocnag Neoprues e uneH Ha C[ n Ha ®eHukc imobunuen EAL.

UneHoBeTe Ha C[1 Ha "®eHukc Kanutan XonguHr" ALl He y4acTBaT B TbProBCKM Apy>KeCTBa KaTo
HeorpaHM4YeHO OTrOBOPHU CHAPYKHULM U HE NMpUTEXaBaT noBeye oT 25 Ha CTO OT KanuTana Ha Apyro
OPY>KeCTBO.

e poroBopute no un. 2406, ckno4vYeHn npes3 roguHaTa - HAmMa CKo4BaHW AOrOBOPU, KOUTO
n3nusaTt n3BbH obMyanHaTa AeiHOCT Ha [py)XeCTBOTO UMM CbLUECTBEHO CE OTKIIOHABAT OT NasapHuTe
YCIOBUS.

e nNnaHMpaHaTa CTOMaHCKa nonuTuMKa npe3 creaBawara roguMHa, B TOBa 4uCno
OYaKkBaHMTE MHBECTULIMU U pa3BUTME Ha MepcoHana, oYakBaHUMAT [OXO4 OT MHBECTULIMU U
pa3BuUTME Ha AOpPYXKECTBOTO, KaKTO M NpeacTosiuTe cAerfikM OT CbLUECTBEHO 3HayeHue 3a
JeMHOCTTa Ha ApyXecTBOTO - npe3 2022r. OCHOBHa 3ajaya Ha KOpnopaTMBHOTO PbKOBOACTBO Ha
ZPEHNKC KAMUTAJT XONOUNHI ALl 6e ga npoabimky ycnewHus MEHUAXKMBHT Ha OpyxecTeaTta, B
KOUTO XONAMHIbT y4acTBa. Ycunuara Ha pbkooacteoTo Ha ,PEHUKC KAMUTAIT XONONHIT™ A we
npoabmkaeaT 1 npe3 2023r. B nocoka nogobpsiBaHe Ha MMYLLIECTBEHOTO U (PMHAHCOBO CbCTOSIHUE Ha
€eMUTEHTa, NOCTUraHeTo Ha bMHaAHCOBW pe3ynTaTu.

30. MHdopmMaumusa 3a u3nbnHeHMe Ha nporpamaTta 3a npunaraHe Ha MeXAyHapogHO
npu3HaTUTe CTaHAapPTU 3a A06PO KOprnopaTUBHO ynpaBneHue

HaumoHaneH koaekc 3a KopnopaTtuBHO ynpaBlrieHune

"®eHunkc Kanutan XonguHr" Al kaTo emnteHT, pernctpupaH Ha bbnrapcka dongosa 6opca -
Codcbusi, n3BbpLUBa AENHOCTTA CU B CbOTBETCTBME C NPUHLMMUTE U pasnopendute Ha HaumoHanHus
KOZEKC 3a KOpnopaTUBHOTO yrpaBreHue.

3a uenTta M3NbrHABA CTPUKTHO 3a4bIMKEHMETO CU [Aa OCUrypsiBa CBOEBPEMEHHO U TOYHO
paskpuBaHe Ha u3uckyemarta no 3akoH WHdopmauwms, cBbp3aHa ¢ "deHukc Kanutan XonauHr" AL
OTHOCHO BaXXHW NpoOnemMu Ha PMHAHCOBOTO CbCTOSIHUE, pe3ynTaTuTe oT AeNHOCTTa, COBCTBEHOCTTa
N yNpaBreHNEeTO Ha APYXECTBOTO; NOANOMaraHe Ha CTpaTermyeckoTo ynpaBrieHWe Ha APYXeCTBOTO,
edmKacHNsI KOHTPOS BbpPXY AENHOCTTa Ha CbBETA HA OMPEKTOPUTE M OTYETHOCTTa My Npen BCUYKM
3anHTEepecyBaHuW nvua C KOeTO OCbLUECTBSBa 3aliuTa npaBaTa Ha akumoHepute; obe3nevyaBaHe Ha
paBHOMOCTABEHO OTHOLUEHWE KbM BCEKM akuumoHep; obesnevaBaHe Npu3HaABaHETO Ha MpaBaTa Ha
nvuarta, 3auHTepecyBaHM OT YNpPaBfeHWETO M YCTOMYMBOTO pPa3BUTME Ha [OPYKECTBOTO WM Aa
HacbpyaBa CbTPYOAHNYECTBOTO C TAX.

I'IpMnaraHe Ha HaumMoHanHusa Kopgekc 3a KopnopaTuBHO ynpaBneHue

"®enukc Kanutan XonguHr" ALl cnasBa mM3UANO OCHOBHUTE MOCTAHOBKM Ha HauuoHanHusa
KOLEKC 3a KOpnopaTUBHO ynpasrieHue.

MmaBHaTa Hacoka Npu U3MbIIHEHWE Ha aHTAaXUMEHTUTE Ha KofeKca e NpuBeXxaaHe Ha BCUYKM
BbTPELLHN aKToBe Ha APYXEeCTBOTO W UANocTHaTa My OeMHOCT B CbOTBETCTBME C HEMpPeKbCHaTO
M3MeHsillaTa ce OelcTBalla HopMaTuMBHa ypenba. Bcuyknm oMHaHCOBM OTYETM Ha OPYXECTBOTO ce
n3rotBAT cbrmacHo MCC, a roguHMAT OAMT ce M3BbplIBa OT HesaBWCMM oguTop C orneg
ocurypsisaHe Ha GesnpucTpacTtHa U 0BeKTMBHA MpeLeHKa 3a HayuHa, Mo KOWTO ca M3roTBEeHW ”
npeacTtaeeHu Tean otyeTn. OTyeTMTE Ce Npuapyxaeat oT noapo6HU AoKNaau 3a AeHocTTa.

MoBuwaBaHe [OBEPUETO Ha aKUMOHEpUTe, WHBECTUTOPWUTE W 3auHTepecyBaHWTe OT
yNpaBfeHneTo M [AerMHOCTTa Ha APYXecTBOTO Nnvua 6e eguH OT OCHOBHWUTE aHraXWMMEHTW Ha
KOpnopaTUBHOTO ynpaeneHve. B Tasn Hacoka opyxecTBOTO [oka3Ba TpaAWULMOHHO NO3uLMSTa CU Ha
cTtabunHa wHcTMTyumus. [Mpe3 2022 roguvHa NPOABIKM MpWUnaraHeTo Ha pasfiuMYHU HauuHU 3a
paskpvBaHe Ha Tekylla WHGOPMaLUs OTHOCHO (PMHAHCOBOTO WM MKOHOMWUYECKOTO CbLCTOSIHME Ha
APYXeCTBOTO.
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CnepgBavikn nonuMTvMkata 3a MoOBeYe MNpo3payvyHOCT B OTHOLWIEHMSITA C  akUMOHepuTe,
MHBecTMTOpUTE U obliecTBeHocTTa, "®eHukc Kanutan Xonguur' ALl e onoBectun B mMeauute
perynupaHarta uHgopmaumna Ypes cneyunanuanpaHms camt 3a dmHaHcosa nHgopmauma NHOOCTOK
- infostock.bg

B cbOoTBETCTBME CbC 3aKOHOBUTE M3WCKBaHWUS XOJNAWHIBLT MMa CBOS MHTEpPHEeT CTpaHuua,
KbOETO ny6n|/||<yBa BCUYKMN HOBVHU, OTHETU U HACTBMUIN NPOMEHN B CTPYKTYpaTa My.

MpoabmkaBa npakTMkaTa 3a uM3nNpallaHe Ha CBOEBPEMEHHM OTIOBOPM Ha NUCMa M
3anUTBaHMSA Ha akUMOHEPM U CbXPaHsIBAHETO MM B PErNCTbP, HaAMeXHO BOAEH OT AMpeKkTopa 3a
Bpb3Ka C MHBECTUTOpPUTE. BbBeaeHa e npakTnkaTa He3aBMCMMO OT XapakTepa Ha 3afafeHuns Bbnpoc,
OTroBOpPbLT Aa CbabpXa NoApobHO passiCHEHME Ha MpaBaTa Ha akuMOHepuTe Ha xonauHra. Bceku
aKkuMoHep, KOWTO MO pas3nuMyeH MNoBO4 ce o0pblia KbM XOngwuHra, ce yBedomsiBa nogpobHO 3a
HeroBuTe npaea M nosfy4vaBa MHGOPMaLMS MO pasnMYHM BbNPOCKM OTHOCHO AEMHOCTTa U TEKYLLOTO
CbCTOSIHWE HA OPYXECTBOTO, BKMOUYUTENHO U 3a OBWXKEHWETO Ha LeHaTa Ha akuuute Ha "deHukc
Kanutan XonauHr" Al Ha doHgoBaTa 6opca.

CBMKBaAHETO Ha PEOOBHOTO TOAWLWIHO 0O6WO cbGpaHuMe Ha akuMoHepuTe Ce U3BbpLIBa B
CbOTBETCTBME W C YCTAHOBEHMTE MpaBuia 3a JaBaHe Ha MyGIMYHOCT Ha MokaHaTa, AHEBHUSA pesd U
KOHKPETHUTE MNPEeAOXEHNS 38 pelleHns. Bcuykmu nucmeHn maTepumany No TOYKUTE OT AHEBHUS pej ce
NpPenocTaBsAT Ha pasfonioXelle Ha akuMoHepuTe B oduca U Ha WHTEpPHET cTpaHuuaTta Ha
JAPYXECTBOTO.

"®eHnkc Kanutan Xonguur" ALl ydacTBa akTMBHO B pasfiM4HM (OPMM Ha B3aUMHO
CbTPYAHVNYECTBO C OAbPXaBHU UHCTUTYLUN U HEMNPaBUTENICTBEHU OpraHuM3auum, MMally OTHOLUEHWE
KbM KOpPNopaTUBHOTO ynpaBfeHne B cTpaHaTa.

KOHTpOMbT OTHOCHO npoLeca Ha paskpuBaHe Ha MHGopmMauusa oT "deHunke Kanutan XonanHr"
Al e mHoronoco4yeH. [JO TO3M MOMEHT He Ca KOHCTaTMpaHW HapylleHus Ha pasnopenburte wu
cpokoBeTe 3a onoBecTsiBaHe. OMHAHCOBUTE OTYETU Ce M3NpallaT Ha perynatopHus opraH M Ha
0o0LLEecTBEHOCTTa, KOETO AaBa Bb3MOXHOCT 3a KOHTPOST OT aKuMOHEpUTE, MHBECTUTOPUTE U BCUYKU
3aMHTepecyBaHu nuua. [lpyra ¢oopma Ha KOHTPOST OTHOCHO MpoLeca Ha paskpuBaHe Ha UHopMaLns
ce ocbllecTBsiBA OT uyrneHoBeTe Ha CbBeTa Ha [OMPEKTOpUTE CNpsSMO OUPEKTopa 3a BPb3KM C
WHBECTUTOPUTE.

B 3aknoueHne moxem ga oboblwmm, Ye gerHocTTa Ha CbBeTa Ha aupekTopuTe Ha "®eHukc
Kanutan Xonauur" AL npe3 2022 roguHa e 6una B CbOTBeTCTBME C HauMoHanHusa kKodekc 3a
KOprnopaTvBHO yrNpaBreHne N MexayHapoaHuTe cTaH4apTy.

Digitally signed by

VENTSISLAV  VENTSISLAVA
A BLAGOEVA S350
ALTANOVA  Date: 2023.03.30

10:14:25 +03'00"

30 mapt 2023 . M3nbnHuteneH dunpekrop

BeHuuncnaea AntTbHoBa
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MpunoxeHune Ne 3

KbMm un. 10, T. 2 ot Hapenba Ne 2 3a nbpBOHa4YanHo n nocneaBallo paskpMBaHe Ha
MHdopMaLMAa Npu Ny6IMYHO npeanaraHe Ha LLeHHU KHUXKa U AonyCKaHe Ha LLeHHU
KHUXXa 4O TbpProBuA Ha perynupaH nasap

(01.01.2022 r. — 31.12.2022 .)

1. UHdopmaumsa OTHOCHO LIEHHUTE KHMUXKA, KOUTO He ca JonycHatu OO0 TbProBus Ha
perynupaH nasap B Penybnuka Bbnrapus nnu gpyra abpxaBa 4YsieHka.

Bcuukute nsgageHu ot ﬂ,py)KeCTBOTO akuuu, ca npueTun 3a Tbproend Ha perynumpaH nasap.

2. MHdopMaLms OTHOCHO NPSIKOTO M HENPSIKOTO NpUTEeXXaBaHe Ha 5 Ha CTO UK noBeYe OT
npaBaTa Ha rnac B o6wWoTo cbb6paHue Ha APYKECTBOTO, BKIMIOUYMTENHO AaHHM 3a aKUMOHepuTe,
pasmepa Ha 4ANOBOTO MM y4acTUe M HauMHa, N0 KOMTO ce NpuTeXxasaT aKuuuTe

Kbm 31.12.2022r. ocHOBEH akuuoHep, npuTexasall npsko 7 822 6pos akuuu, npeacTtaBnssBallm
65.18% ot kanutana Ha PEHNKC KATTUTAI XOJNIOWHI A e JlopenH MapkeTuHr CbpBurCK3.

Hama gpyru akumoHepwu, KOMTO NPSKO UMW HENPSIKO NpuTexasaT 5 Ha CTO UM noBeye oT 5 Ha CTo OT
npaeaTa Ha rnac B 06woTo cbbpaHne Ha OPYKEeCTBOTO.

3. [aHHu 3a aKUMOHepuTe CbC creLunanHu KOHTPOJTHU NpaBa U onucaHue Ha Te3u npaBa
GEHUKC KATMUTAI XONOWHI ALL HaMa akUuMOHepn CbC cneumnantn KOHTPOHKU Npaea.
4, Cnopa3symeHusi Mexay akuMOoHepuTe, KOUTO Ca M3BECTHM Ha APYKECTBOTO U KOUTO

MoraTt ga aoseanart 4o orpaHn4YeHud B NpexBbLPIAHEeTO Ha akKuuu Unm npaBoTo Ha rnac

Ha OPYXeCTBOTO HEe Ca M3BECTHWU CrnopalyMeHua mMexny akuunoHepu, KOUMTto morat ga gosenart ao
orpaHun4eHnsa B NpPpeEXBbPIIAHETO Ha akuun Unn npaBoTo Ha rnac.

5. CbluecTBeHN JOrOBOPU Ha APYXKECTBOTO, KOUTO NMopaxpaT AelMcTBUE, U3MEHAT ce Unu
ce npekpaTtsiBaT Mopagu NpPOMsiHa B KOHTpona Ha APYXecTBOTO Npu OCbLieCTBABaHe Ha
3aAbIXUTENHO TbLProBO npeanaraHe, U nocrieAuuuTe OT TAX, OCBEH B CllydauTe Korarto
pa3sKpuBaHeTO Ha Ta3u MH(OpPMaLUsi MOXe Aa NMPUYUHU CEePUO3HM Bpeau Ha APYXKECTBOTO;
M3KIIOYEeHMUETO No NpeAXOAHOTO U3peUYeHUe He ce Npunara B crlyvyauTe, KOraTto ApyXecTBOTO e
ONTbXHO Aa pa3kpue MHdopMauuAaTa No curara Ha 3akoHa

OEHUKC KATMWUTAN XONOWMHI ALl HAMa CKNOYEHM CbLUECTBEHW [OroBOpW, KOWUTO Mopaxpar
OelcTBMe, U3MEHAT Ce WNM ce MpekpaTasBaT nopagu MpomsiHa B KOHTPOMa Ha OPYXECTBOTO Mpu
OCbLLECTBSIBAHE HAa 3a4b/IKUTENHO ThProBO NpeanaraHe.

VENTSISLAVA Digitally signed by

VENTSISLAVA

BLAGOEVA BLAGOEVA ALTANOVA
Date: 2023.03.30

ALTANOVA 10:15:07 +03'00'

UanbnHuteneH upektop

BeHuucnaesa AnTbHoBa
OEHUKC KAMUTAN XOJNONHI AL

29 mapt 2022 .
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OEKNAPALINA 3A KOPMOPATUBHO YMNPABJIEHUE
HA ®EHUKC KAMNUTAN XONauvHr AQ
CBHITNACHO M3SUCKBAHETO HA PA3SMNOPEONBUTE HA
YJ.100H, AI.8 OT 3NNuK

1.MHdopmaumsa ganu eMUTEHTBLT cna3Ba Mo _Lenecbo6pasHOCT KoAeKca 3a KOPnopaTUBHO
ynpaBJsieHMe, oOooOpeH OT 3aMecTHUK-Npeacepatens, Wiuv_apyr Kogekc 3a_ KopnopaTtuBHO

ynpasrieHue

»PeHnkc Kanutan XonguHr® Al cnasea no uenecbobpasHocT HaumoHanHmsa Kogekc 3a KopnopaTuBHO
yrnpaeneHune, ogobpeH oT 3aMecTHUK-Npeacenatens Ha KOH.

2. UHchopmaumsa OTHOCHO NPaKTUKUTE Ha KOpNopaTUBHO yrnpaBiieHWe, KOUTO ce npunarat oT
€MUTEeHTa B JoNbJIHEHUEe Ha KoAeKca 3a KopnopaTUBHO ynpaBfieHue, oaobpeH OT 3aMeCTHUK-
npegcenarend, unv Apyr Kogekc 3a KopnopaTtnBHoO ynpasrneHune

,PeHukc Kanutan XongumHr A He npunara B pJonbliHeHMe Ha HauwoHanHus kogekc 3a
KOprnopaTvBHO yrnpaBreHue NpakTUKM Ha KOpPnopaTUBHO yrpaBreHue.

3. ObscHeHMe OT CTpaHa Ha eMUTeHTa KOW YacTu Ha KogeKca 3a KOpnopaTMBHO ynpaBrieHue,
0Oo0peH OT 3aMecTHUK-npegcenaTens, Wv _Opyr KOOeKC 3a KOpPNnopaTUBHO ynpaBiieHWe He
cna3Ba U KakBu Ca OCHOBAHUATA 3a TOBA, CbOTBETHO KOrato eMUTEHTHLT € pellins oa He ce
no3oBaBa Ha HUKOe OT npaBunarta Ha KogeKca 3a KOpnopatTuBHO ynpaBrieHue — OCHOBaHuUA 3a
TOoBa

CobBeTbT Ha gupekTopuTe Ha ,PeHnkc Kanutan XonguHr‘ ALl cunta, Ye npunara BCUYKM NPUHLKNN HA
noBedeHve W Mpenopbki, KOWTO ca 3anerHanu B HauuoHanHus KOAeKC 3a KoprnopaTuMBHO
ynpasneHue.

HaumoHanHMAT KoOekC 3a KOoprnopaTMBHO YMpaBfieHME Ce Mpurara Ha OCHOBaTa Ha npuHuuMna
,cnasgan mnu obscHaBan”. ToBa O3HayaBa, 4Ye OpPyXKecTBOTO cnassa Kopgekca, a B cnyyan Ha
OTKITOHEHWE HEroBOTO PbKOBOACTBO CrieABa Aa M3sSICHN NPUYNHUTE 3a TOoBa.

~PeHukc Kanutan Xonguur® ALl npencraBs Hactosdwata MHgoOpmauMsi OTHOCHO cnas3BaHeTo Ha
Kogekca, kaTo cbliaTta e 6bae nybnvkyBaHa v Ha eneKkTpoHHaTa CTpaHuLa Ha ApyXeCTBOTO.

1. naBa nbpBa - KopnopaTMBHO pbbKOBOACTBO

~PeHnkc Kanutan XongumHr® Al uma egHoOCTeneHHa cucTteMa Ha ynpasneHue. [pyxecTBoTo ce
ynpaBnsea oT CbBeT Ha AMPEKTOpUTE B CbCTaB OT TpU OO cedeM (PU3NYECKM U/MNn puanyecku
nmua. CbcTtaBbT Ha CbBeTa Ha AWpekTopuTe MOXe Aa Obae npomeHeH oT O6WOTO cbOpaHue no
BCSIKO BpPeEME.

Kbm 31.12.2022r. CbBeTbT Ha gupekTopuTe Ha ,PeHukc Kanutan Xonguur® ALl e B cnegHust CbCTaB:
1. BeHuucnasa bnaroesa AnTbHOBa - U3NbIHUTENEH YneH Ha CbBeTa Ha ANPEKTOPUTE;
2. Mwupocnae PoceHoB 'eoprues - lNpeacenaten Ha CbBeTa Ha ANPEKTOPUTE;

3. 3opHuua ToTea NaH4YyeBa — uneH Ha CbBeTa Ha OUPEKTOPUTE.
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DPYHKUUM U 3aabITKEeHUSA

CbBeTbT Ha [OWPEKTOPUTE HacoyBa W KOHTPONMpPa He3aBUCUMMO W OTrOBOPHO AeWHOCTTa Ha
APYXKeCTBOTO CbOGpasHO yCTaHOBEHWTE BU3WSA, LieNnu, CTpaTerMnm Ha OpYKeCTBOTO W MHTepecuTe Ha
akuuoHepuTe.

CbBeTbT Ha AuMpeKkTopuTe cneau 3a pesyntatute OoT AeVHOCTTa Ha APYXECTBOTO Ha TpUMeceyHa 1
roguwHa 6a3a n npyM HeobXOAMMOCT MHULMMPA NPOMEHN B YNpaBneHNeTo Ha AeAHOCTTa.

CbBeTbT Ha AMPEKTopUTE TpeTupa PaBHOMOCTAaBEHO BCUYKM aKUMOHEPU, AeicTBa B TEXEH MHTEPEC U
C rpuxata Ha 4oObp Thbprosel.

UneHoBeTe Ha CbBeTa Ha ONpPEeKTopute ce pPbKOBOOAT B CBOATaA OenHoCT oT O6LLI,OI'IpVIeTl/ITe
NPUHUMNK 3a NOYTEHOCT 1 ynpaBJieHCKa U I'IpOd)eCVIOHaJ'IHa KOMNETEHTHOCT.

CbBeTbT Ha gupekTopuTe € nsrpagun u obesneunn PyHKLUMOHMPAHETO Ha cucTema 3a ynpasfieHue
Ha pucka, B T.M. 3a BbTpPELlEeH KOHTPON M BbTpeleH oauT. [pyxecTBoTo Mma paspaboTeHa u
byHKLMOHMpaLLa cMcTeMa 3a ynpaBfeHMe Ha pucka W BbTPEeleH OoAWT, KakTo U (PUHAHCOBO-
MHOPMAaLMOHHa cucTema.

CbBeTbT Ha AUPEKTOPUTE € OCUTYPUIT 1N KOHTPONMUPA UHTErPUPAHOTO (PYHKLMOHMPAHE Ha cucTeMuUTe
3a CYETOBOACTBO U (hMHAHCOBA OTYETHOCT.

CbBeTbT Ha OUPEKTopuTe JaBa HaCcoKW, 0400psiBa U KOHTPONMpa U3NbIHEHMETO Ha GU3HeC nnaHa Ha
OPYKEeCTBOTO, CAENKMWTE OT CblLUECTBEH XapaKTep, KakTo W ApyrM [OeWHOCTW, YCTaHOBEHU B
YCTPOMUCTBEHUTE MY aKTOBE.

CvrnacHo wusnckBaHuaTa Ha 3MMUK CbBeTbT Ha OupekTopuTe cnegu 3a BCWUYKM COENKM OT
CbLLECTBEH XapakTep, kaTo rm opobpsia. [pyn HanmuuMe Ha cOenku, KOUTO CaMOCTOSTENHO WM
CbBKYMHO HagMuHaeaT nocodeHute B un. 114, an. 1 ot 3MMNUK nparoBe CbBeTbT Ha AMpeKkTopuTe
N3roTBA MOTMBMPaH OOKNad U npvema pelleHue 3a cBukBaHe Ha OOLwo cbbpaHne Ha akumoHepwuTe,
Ha koeTo fa 6be oBNacTeH OT akUMOHEPUTE 3a U3BBbPLLBAHE Ha TE3U CAEMKM.

CbBeTbT Ha OMpeKTopuTe ce oT4YMTa 3a cBodATa AenHocT npen O6LwoTo cbbpaHue Ha akuuoHepuTe,
KaTo NpeacTaBs 3a NpuvemaHe OT aKUMOHepuTe FOAULLHWA OOoKnaj 3a AeWHOCTTa, Aoknada OTHOCHO
M3NbITHEHWE Ha NOJINTUKaTa 3a Bb3HarpaxxaeHudara.

V|360p M ocBOOOXOaBaHe Ha YneHoBe Ha CbBeTa Ha AVpeKTopuTte

O6uwoTo C'b6paHVIe Ha akunoHepuTe |/|36|/|pa 1 ocBobOXaaBa uneHoBeTe Ha CbBeTa Ha anpekrtopuTte
C'b06pa3H0 3akoHa W YcTaBa Ha OPYyXeCTBOTO, KakKTO U B CbOTBETCTBME C MNMpuHUMNUTE 3a
HEeMNnpeKbCHaATOCT U YCTOVIHMBOCT Ha pa60TaTa Ha CbBeTa Ha anpekTopure.

CbrnacHo pasnopenbute Ha Ycraea Ha ,deHukc Kanutan XonamHr® ALl, CbBeTbT Ha AMPEKTOpUTE Ha
OpyxectBoTO ce usbmpa ot OOWoTO cbOpaHue 3a cpok oT 5 (nNeT) rognHu. YneHoBeTe Ha NMbpPBUSA
CobBeT Ha gupekTopute ce msbupat 3a cpok ot 3 (Tpu) roguHn. YUneHosete Ha CbBeTa moraT fa
6baat npeunsbuparHu 6e3 orpaHnyeHns. Cnep M3TnyaHe Ha maHgaTta MM JdneHoseTe Ha CbBeTa Ha
AVpeKTopuTe NpoAabinkaBaT Aa U3nbhHABaT cBouTe (byHKuMM A0 nsbmpaHeto ot O6woTo cbbpaHue
Ha HOB CbBeT.

Mpu NpegnoxeHusa 3a n3Gop Ha HOBU uYneHoBe Ha CbBeTa Ha AVPEKTOPUTE Ce crasBaT MpuHLUNUTE
33 CbOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAmaaTUTe C eCTeCTBOTO Ha AeMHOCTTa Ha ApPYXecTBOTO
cbrnacHo HaumoHaneH Kogekc 3a KopropaTMBHO yrpaBreHue.
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UneHoBeTe Ha CbBeTa Ha AvMpekTopute TpsibBa Aa nmat noaxoasioTo obpasoBaHue 1 aa He ca:
1.0CbX4aHW 3a YMULLNEHO NPECTbMSIEHNE OT 0bLLY XapaKTep;

2.005BEHN B HECBLCTOSITENTHOCT KaTO €AHONWYEH TbProBeL, MMM KaTo HEeOorpaHW4YeHO OTFOBOPHMU
CbOPYXHMLM B TbProBCKO APYKECTBO W [a He ce HamupaT B MpoM3BOACTBO NO obsiBsiBaHe B
HECbCTOSATENHOCT;

3.6unn uneHoBe Ha ynpaBUTENEH NN KOHTPOSEH OpraH Ha OPYXeCTBO UNK Koonepauus, npekpaTeHn
nopagan HeCbCTOSITENHOCT Mpe3 nocreaHuTe ABe roAuHu, npeaxoxaaluy gaTtata Ha pelleHneTo 3a
00651BsiBaHE Ha HECBHCTOSATENHOCTTA, ako MMa Hey4OBNETBOPEHU KpeauTopu;

4. nuweHn ot npaBo Aa 3aemMmat maTepunasiHooTroBopHa AJTbXHOCT,

5. cbnpy3m mnnm poagHUHUM OO0 TpeTa CTerneH BKIHYUTENTHO MO npaBa wWin no Cbp66p6Ha JNTNHNA
nomMmexnay Cu Unn Ha 4ineH Ha ynpaButeneH Ui KOHTposieH opraH Ha 06cny>|<Bau.|,o OpPYyXecCTBO.

Bcuukm uneHoBe Ha CbBeTa Ha ONPEeKTopuTe OTroBapAT Ha 3aKOHOBUTE U3NCKBAHUA 3a 3aeMaHe Ha
ANBXHOCTTa UM. CDyHKLI,I/IVITe n 3agbimkeHnsaTa Ha CbBeTa Ha ONPEKTOpUTe, KakKTo U CTPYyKTypaTta “
KOMMNEeTEeHTHOCTTa MYy Ca B CbOTBETCTBME C USNCKBaAHUATA Ha Kogekca.

B O0oroesopuTe 3a Bb3JlaraHe Ha ynpaBlieHMeTOo, CKIo4YBaHU C YneHoBEeTe Ha CbBeTa Ha anpekrtopuTe,
ce onpegendatr TexHUTe 3aOblKeHUdA n 3agavu, Kputepunte 3a pa3Mepa Ha TAXHOTO
Bb3HarpaxaeHue, 3adbiDKeHMsATa WM 3a JOSSHOCT KbM  OPYXKECTBOTO U OCHOBaHMsATa 3a
ocBoboxaaBaHe.

MNpe3 otyeTHata dmHaHcoBa roguHa ,PeHukc Kanutan Xonaumur® A e npunarano lNonutukarta 3a
Bb3HarpaxageHusata Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe B CbLOTBETCTBUME C HOPMATMBHUTE
M3NCKBaHUA 3a NybnuYHUTE [OpyXKecTBa, Uenute, ObITOCPOYHUTE MHTEpPecuM K cTparternsita 3a
ObOewo pasBUTUE Ha [OPYKECTBOTO, KakTO U (PMHAHCOBO-MKOHOMUYECKOTO MYy TMOJIOXKEHME B
KOHTEKCTa Ha HalMoHanHaTa M eBpornencka MKOHOMUYecKka KOHIOHKTYpa, Npu OTYMTaHe NpenopbkiTe
Ha HaumoHnanHusa Kogekc 3a kopnopaTvBHO yripaBreHue.

CwobrnacHo gencreawiata lNonuTuka 3a Bb3HarpaxaeHuaTa Ha YneHoBeTe Ha CbBeTa Ha gupekTopuTe
Ha ,®eHukc Kanutan XonguwHr® Al npes otdyeTHaTa hmHaHCOBa rogvHa APY>KeCTBOTO € M3nnawano
Ha 4neHoBeTe Ha CbBeTa Ha OUPEKTOpPUTE CamMO MOCTOSHHO Bb3HarpaXaeHwe, YMnTo pasmep €
oT4MTano:

1.1. 3agbmkeHusTa, cTeneHTa Ha HaTOBAPEHOCT, aHraXnpaHoCT U CbNPUYaCTHOCT Ha 4ieHOBeTe B
ynpaslieHNeTo Ha APYXeCTBOTO, KaKTO U NPUHOCa Ha BCEKN €0UH YJleH Ha CobBeTa Ha avnpekTopuTte B
JenHoctTa n pe3yntatute Ha APYyXeCTBOTO;

1.2. Bb3aMoxHOCTTa 3a noabop U 3agbpkaHe Ha KBanuduumupaHu v nosinHu YneHoBe Ha CbBeTa Ha
OVPEKTOpUTE;

1.3. Hannuneto Ha CbLOTBETCTBME Ha NHTEpecuTe Ha 4YlieHoBeTe Ha CbBeTa Ha anpektopute u
ObJTTOCPOYHUTE UHTEPECU Ha OPYyXKeCTBOTO.

Bb3HarpaxxgeHunsTa Ha uneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE U MHAOPMAaLMA OTHOCHO TEXHWS
pa3mep ce OMoBecTsiBa €XerogHo B Aoknaga Ha CbBeTa Ha AMpekTopuTe 3a JerHocTTa npes
CbOTBETHATa OTYEeTHa rogunHa. ,D,py)KeCTBOTO n3roted v Aoknag OTHOCHO U3NbJIHEHUE Ha Monutunkarta
3a Bb3HarpaxgeHundata Kato 4acT OT rogumHua CbI/IHaHCOB oT4yeT 3a ,EI,eI7IHOCTTa M ro npeactaBa 3a
opgobpeHune ot O6LWOTO cbOpaHue Ha akLMoHepuTe.
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CTpyKTypa 1 KOMNETEHTHOCT

BpoaT Ha uneHoBeTe U CTpykTypaTta Ha CbBeTa Ha AMPEKTOpUTE ce onpedensaT B YcraBa Ha
APY>XEeCTBOTO.

CobctaBbT Ha CbBeT Ha [OupeKkTopuTe € CTPYKTypuMpaH MO HauvH, KOWTO [fa rapaHtupa
npogecmnoHanmama, 6e3npucTpacTHOCTTa M HE3aBUCMMOCTTA Ha pelleHusiTa My BbB Bpb3ka C
ynpaBreHNeTo Ha OpyKecTBoTo. OyHKUMUTE U 3agbikeHuATa Ha CbBeTa Ha OMPEKTOPUTE, KakTo U
CTpyKTypaTa 1 KOMMETEHTHOCTTa My ca B CbOTBETCTBUE C U3UCKBaHMATa Ha Kogekca.

CbBeTbT Ha ONPEKTOpUTE ocurypaBa HaaleXXHo pa3fgerfieHne Ha 3agadvnte U 3agbJiKeHnATa Mexay
cBouTe yneHoBe. CbBETHLT Ha aOnpekTopuTe ce CbCTOoU OT:

. M3nbrnHUTENEH YneH Ha Cﬂ, - adHraxmpaH C TeKywoTO npeactaBuTesiCTtBoO Ha APYyXeCTBOTO U
€XXeQHEeBHOTO yrnpaBlieHne Ha ObusHec npouecuTe;

e [lpeacepaten Ha CbBeTa Ha AMPEKTOPUTE;
e EavH HezaBucuM uneH Ha CbBeTa Ha AMpeKTopuTe.

HeszaBucumuaTt uneH Ha C[I Ha ,PeHukc Kanutan XongumHr® ALl KOHTponupa OeWCTBUSATA Ha
N3MbITHUTENHOTO PbKOBOACTBO U y4acTBa ehekTMBHO B paboTaTa Ha ApYXECTBOTO B CbOTBETCTBUE C
WHTEpPECUTE 1 NpaBaTa Ha akUuMoHepuTe.

KomneTeHumuTe, npaBata v 3agbikeHusTa Ha uneHoseTe Ha CbBeTa Ha AMpekTopuTe crieasat
M3NCKBaHMSATa Ha 3aKoHa, YCTPOWCTBEHWTE aKkTOBe WM CTaHAapTuTe Ha Aobparta npodecuoHanHa u
ynpaeneHcKa npakTuka.

CbBeTbT Ha [OUpPEKTOpUTE B3eMa peLlUeHUst MO BCUMYKM BBMAPOCK, CBbP3aHM C [OelHOCTTa Ha
[pyXecTBOTO, C U3KMIOYEHNE HA TE3M, KOUTO CbINaCHO AENCTBALLOTO 3aKOHOAATENCTBO U TO3MN yCTaB
ca OT U3KN4YMTenHaTa KOMNeTeHTHOCT Ha O6LwoTo cbbpaHue.

UneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE MMAT NOAXOASLM 3HAHMS U OMNWT, KOUTO U3NCKBA 3aeMaHaTa
oT TAX nosvuusl. MHdopmaumsa 3a npodecumoHanHata Keanudukauuss U ONUT ce OroBecTsiBa B
NMUCMEHUTE MaTepuan KbM rnokaHaTa 3a o6LWoTo cbOpaHMe Ha akLMoHepuTe, Ha KOETO CbOTBETHUTE
yneHoBe Ha C[l ca usbpaHu. Tasu MHGOpMauua e NybnukyBaHa M Ha efekTpoHHaTa cTpaHuua Ha
APYXKEeCTBOTO.

Cnepn n3bop Ha HoBu yneHoBe Ha C[l ce 3ano3HaBaT C OCHOBHWUTE MpPaBHU U (PMHAHCOBMU BLNPOCH,
CBbP3aHu C AEWHOCTTA Ha APYXECTBOTO.

lNoBuwaBaHeToO Ha KBaJ'II/ICbI/IKaLI,VIﬂTa Ha uneHoBeTe Ha CbBeTa Ha ONpeKTopuTe e TexeH NOCTOAHEH
aHIraXMeHT.

UneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE pasnornarat ¢ HeobXxoAMMOTO BpPeMe 3a M3MbIHEeHVEe Ha
TEXHUTE 3a4a4u U 3aQbIHKEHNS!, BbMPEKU Ye YCTPOUCTBEHNTE akTOBE Ha APYKECTBOTO He onpeaensT
6pos Ha ApyxecTBaTa, B KOMTO YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE MoraT fa 3aeMaT PbKOBOAHU
nosuumn. ToBa oGCTOSTENCTBO ce cbbrogaBa Npu NpeanoxeHusita n n3bopa Ha HOBU YnNeHoBE Ha
CbBeTa Ha gupekTopuTe.

MN36opbT Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO CTaBa NoCPeACTBOM Npo3pavHa
npouegypa, KOATO OCUrypsiBa OCBEH BCUYKO OCTaHano HaBpeMeHHa M focTaTbyHa WHopmauums
OTHOCHO IUYHUTE U Npod)ecuoHanHUTE KayvectBa Ha KaHauvpgaTute 3a udrneHose. Kato vacTt ot
MaTepuanute 3a obwoTo cbbpaHue, Ha koeTo ce npegnara n3bop Ha HoB 4neH Ha CbBeTa Ha
avpekTopute ce npeactaBsaT BcuYkM um3anckyemu oT 3IMUK u TbproBckms 3akoH aeknapauuu,
CBUAETENCTBO 3a CbAMMOCT M NpodecnoHanHa duorpadus Ha kaHangaTa 3a u3bopHa OSTbXKHOCT.

Mpwn n3dopa Ha 4uneHoBe Ha CbBeTa Ha OUPEKTOPUTE KaHAMOATUTE NOTBbPXAABAT C AeKrnapauus unm
NINYHO Mped aKuMOHepwuTe BEepPHOCTTa Ha npeacTtaBeHuTe AaHHU U uHdopmauwms. NpouenypaTta no
n3bop ce MpoBexga Mpu SIBHO rfacyBaHe U OoT4YUTaHe Ha rnacoseTe ,3a“, ,[MpoTme® n ,Bb3gbpxan

ce.

Pe3yJ'ITaTl/ITe OT rMnacyBaHETO Ce onoBecTtdBaTt 4pe3 npoTokona OoT O6uwoTo C'b6paHI/Ie Ha
akunoHepuTe. EpOﬂT Ha nocnegoBaTeNHUTE MaHO4aTM Ha 4yneHoBeTe Ha CbBeTa Ha anpekTopute
ocurypsdBsa ed)eKTI/IBHa pa60Ta Ha [OpYyXeCcTBOTO U Cha3BaHETO Ha 3aKOHOBUTE W3NCKBaAHUA. B
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YCTPOMCTBEHWTE aKTOBE Ha [OPYKECTBOTO He € MpeABMOEHO OrpaHM4YeHne OTHOCHO Oposi Ha
nocriegosaTtenHuTe MaHaaT Ha He3aBUCHMUTE YNeHOBe, HO ToBa 06CTOATENCTBO ce cbbnogasa npu
NpeanoXeHMeTo 3a M3bop Ha He3aBUCUMM YNEHOBE.

CoBeTbT Ha ampektopute e npuen MNPABWUJIA 3a pabota Ha CbBeTa Ha gupektopuTte Ha ,DeHuKc
Kanutan Xonguur® A[l, u3uano cvobpaseHun ¢ npenopbkute Ha HauuwonanHus Kopgekc 3a
KopnopaTvBHO ynpasneHue. [paBunaTta pernameHTupaTt nogpobHO M3MCKBAHUSITA OTHOCHO CbCTaBa,
npouenyparta 3a usbop n ocBoboxaaBaHETO Ha YNIEHOBE Ha CbBETA; TEXHUTE NpaBa, 3agb/HKEHUS U
OTrOBOPHOCT; U3WCKBaHMATa, C KOUTO crnedBa Aa 6baaT cbobOpaseHu pasmepbT M CTpyKTypaTa Ha
Bb3HarpaxgeHusaTa Ha YNeHoBeTe Ha CbBeTa; (PyHKUMWMTE, KOMMNETEHTHOCTTA M NPaBOMOLLMATA Ha
C[; npaBunaTa 3a pas3KpuMBaHe Ha KOHMMMKT Ha MHTEpecu; pedbT 3a MpoBeXAaHe Ha 3acefaHus U
B3eMaHe Ha pelweHnss ot C[l, KakTO M M3MNCKBAHUATA KbM W3MbIHUTENHW YNEHOBE Ha CbBeTa U
OTHOLLUEHMATA UM C APYXECTBOTO.

B'b3HaI'pa)KAeHVIe

CobBeTbT Ha aupekTopuTe pa3paboTBa sfiCHA M KOHKpPETHa MONMTUKA 3a Bb3HarpaxaeHusdtra Ha
uneHoBeTe Ha C[I, koato ce ogobpsiBa OT 0OWOTO CbOpaHMe Ha akUMOHEpUTE Ha OPY>KECTBOTO.
MonuTukaTa onpedens npuvHUMNMTE 3a GQOpMMpaHe Ha pasMepa W CTpykTypata Ha
Bb3HarpaxageHuara.

B cboTBETCTBME CbC 3aKOHOBWUTE M3UCKBAHUS U JobpaTa npakTvka Ha KOpnopaTUBHO ynpaBreHue
pa3MepbT U CTPYKTypaTa Ha Bb3HarpaxaeHusita otumtaTt: 3agbimkeHusiTa u NnpuHoca Ha BCEKU enH
uneH Ha CbBeTa Ha AMPEKTopuUTe B AEWHOCTTa U pe3ynTaTuTe Ha ApYXecTBOTO; Bb3aMoxHocTTa 3a
noabop W 3agbpxaHe Ha KBanudUUMpaHU W NOANHU 4YneHoBe Ha CbBeTa Ha [OUPEKTOPUTE;
HeobxogmmocTTa OT CbOTBETCTBME Ha WMHTepecuTe Ha uyneHoBeTe Ha CbBeTa Ha AupeKTopute u
ABbNrOCPOYHUTE UHTEPECU Ha APYXECTBOTO.

KakTo e noco4eHo no-rope paskpuMBaHETO Ha MHGOPMAaLMS 33 Bb3HarpaxaeHusiTa Ha YneHoBeTe Ha
CbBeTa Ha OMPEKTOpUTE ce M3BbLPLUBA B CbOTBETCTBUE CbC 3aKOHOBMTE HOPMW U YCTPONCTBEHUTE
aKTOBE Ha [OpPYXEecTBOTO — 4pe3 onoBecTsiBaHe Ha [loknaga no M3NbfHEeHWe Ha nonuTukaTa 3a
Bb3HarpaxgeHusita u froguwHma goknag 3a genHoctra Ha C[l.

AKUMOHEpPUTE MMaT receH [OOCTbM [0 npueTaTa [pyKecTBeHa MNOonuTMKa 3a OnpefersiHe Ha
Bb3HarpaxaeHusiTa Ha JrneHoBeTe CbBeTa, KakTo M [0 MH(OPMaLUA OTHOCHO MOMydYeHUTe OT TaAX
roOULWHN Bb3HarpakaeHusl U OOMbIHUTENHM CTUMYNK Ype3 u3bpaHuTe Meaun 3a oroBecTsiBaHe Ha
MHbopMaLMs U eNekTpoOHHATa CTpaHuLa Ha OpYKeCTBOTO.

KoHdnukT Ha nHTepecu

UneHoBeTe Ha CbBeTa Ha aupektopute Ha ,PeHukc Kanutan Xonguhr® ALl nsbsreaT n He gonyckat
peaneH nnu noTeHunaneH KOHQIMKT Ha MHTepecHu.

Mpouenypute 3a M3bsArBaHe U paskpvBaHe Ha KOHMMMKTM Ha WMHTEpecu ca perfaMeHTUpaHn B
YCTPOMCTBEHUTE aKTOBE Ha APYXECTBOTO.

UneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE He3abaBHO pas3kpMBaT KOH(IIUKTM Ha MHTEPECK 1N OcuUrypsisat
Ha aKuMoHepuTe OOCTBN A0 MHGOPMAaLMS 3a COENKN MexXay OPYXeCTBOTO UM uneHoBe Ha CbBeTa Ha
ONPEKTOPUTE UMM CBBP3AHM C HEro nvua vpes3 npeacrtaBsHe Ha Aeknapauusita no un. 1146 ot
SMrLK.

CbrnacHo pasnopenbuTe Ha YcTaBa Ha OpYXeCTBOTO, YrnieHoBeTe Ha CbBeTa Ha OuMpekTopuTe ca
ANMbXHWM Ja oCbllecTBaABaT (OYHKLUMUTE CU C rpwkaTa Ha gobpua Tbproeel, Aa 6baaT NOANHU KbM
LpyxecTBOTO 1 Aa OelcTBaT B Hail-0o6bp MHTEPeC Ha HEroBUTE akLUMOHEPU, BKITHOUYUTENHO:

1. Oa W3NbMHABAT 3adbMMKEHUATA CUM C MPUCBLLLOTO Ha NPOdecuoHanuMcTa ymeHue, crapaHvue u
OTrOBOPHOCT U MO Ha4uH, KONTO 0OOCHOBAHO cyuTaTt, Ye e B UHTepeC Ha BCUYKU aKUMOHEepUn Ha
[pyXecTBOTO, KaTo MOM3BaT camo MHMOPMaLUUs, 3a KOATO 06OCHOBaHO cuMTaT, Ye € LOCTOBEepHa,
Nb/IHA N HABpPEeMEHHa;

2. pa npegnoynTaTt MHTepeca Ha [pyXecTBOTO U Ha MHBECTUTOpPUTE BbLB [Ipy>XeCcTBOTO npepn CBOS
coOCTBEH UHTEPEC 1 Aa He non3BaT 3a obnarogeTencreaHe Ha cebe Cu Unu Ha Opyru nuua 3a cMeTka
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Ha [pyXeCTBOTO M aKuMoHepuTe (hakTu M OOCTOATENCTBA, KOMTO Ca y3HaNM Npu U3MNbIIHEHUE Ha
cny>xebHuTe 1 NpodecrnoHanHUTe Cu 3aabimKEHNS;

3. Aa u3bAarsaT npekn Unm KOCBeHN KOHMMMKTU MeXay CBOsl MHTEpPEeC U uHTepeca Ha [pyxecTBoTo, a
aKko TakmBa KOHMMMKTU Bb3HUKHAT — Aa MM pas3KpyMBaT CBOEBPEMEHHO M MbIIHO M Aa He yyacTear,
KaKkTO 1 He OKa3BaT BNUSAHME BbPXy OCTaHanuTe YrieHoBe Ha CbBeTa, NpU B3eMaHeTo Ha pelleHus B
Te3u crnyyau;

4. Oa He pasnpocTpaHsBaT MHMOpMauus 3a pasuckBaHMSITA UM peLleHMsiTa Ha 3acefaHusita Ha
CbBeTa Ha AUpeKTopuTe, KakTo M apyra Heny6nuyHa uHdopmaums 3a [pyKecTBOTO, BKITHOYUTENHO U
cried kaTo npecTaHaT aa 6baaTt uneHoBe Ha CbBeTa Ha AMpeKTopuTe, 40 NyGrMYHOTO OMNOBECTSBaHE
Ha CbOTBETHUTE 06CTOSATENCTBA OT [Jpy)KECTBOTO.

5. pa npegoctaBAT UM onoBecTABaT VIH(bOpMaLJ,VIFI Ha aKunoHepn ”n WHBECTUTOPU CbriacHO
N3NCKBAHNATA Ha HOPMATUBHUTE N BbTPELUHNTE aKTOBE Ha ﬂ,py)KeCTBOTO.

CbBeTa Ha [OMPEKTOPUTE KOHTPOMMpa CKMYBAHETO Ha CblLUECTBEHW CAenku nocpeacTsoM
rmacyBaHeTo 1 0J06PEeHMETO Ha TaK1Ba COEMKN.

Komurtetn

B ApyxecTBOTO DyHKLMOHMPA OAMTEH KOMUTET. B CbOTBETCTBME C M3UCKBaAHWSATA Ha AENCTBALLOTO
3aKOHOAATENICTBO M Bb3 OCHOBa Ha onpefeneHuTe OT Hero kputepuun, CbBeTbT Ha AupekTopute
npegnara Ha obwoTo cbbpaHMe Ha akuMOoHepuTe Ha APYXeCTBOTO u3bopa Ha OAuTEH KOMWUTET B
CbCTaB, KONTO OTrOBapsi Ha 3aKOHOBUTE U3NCKBAHMSA W KOHKPETHUTE HYXXAM Ha OPYKEeCTBOTO.

OOWTHMAT KOMUTET Ce Cb3aBa Bb3 OCHOBA Ha MUCMEHO onpegerneHa CTpykTypa, obxeaT OT 3agauw,
HauMH Ha (PYHKUMOHUpaAHEe WU Mpoueaypu 3a OT4MTaHe, onucaHu nogpobHo B CTaTyTa Ha OAMTHMSA
KOMWUTET, KONTO ce npuema oT O6LoTo chbbpaHmne Ha akunoHepuTe.

2. naBa BTOpa - OAUT U BbTPeLLeH KOHTPOr

CbBeTbT Ha OupekTopuTe € nognomaraH OT oAuTeH KOMUTeT. OpuTHUAT komMuTeT Ha ,PeHunkc
Kanutan Xongunr® ALl usnbnHsiea cnegHute yHKUNN:

1. Habnogaea npouecuTte no (*)VIHaHCOBO OT4MTaHE B NpeanpuAaATneTo, U3BbpLluBaLLO OEenHoCT oT
obuiecTBeH NHTEpPEC;

2. Habnogaea e(*)eKTMBHOCTTa Ha CUCTEMUTE 3a BbTpeLleH KOHTPOJ1 B NpeanpuAaATneTo,
3. Habniogaea e(*)eKTMBHOCTTa Ha CUCTEMUTE 3a ynpaBJieHNe Ha pUCKOBETE B NpeanpuAaATmneTo;
4. HabnogaBa He3aBUCKMMUS q)I/IHaHCOB oauT B NpeanpuaTneTo,

5. u3BbplIBaA npernes Ha HE3aBUCUMMOCTTA Ha PErncTpuMpaHus oaWTOp Ha NpeanpusiTueTo B
CbOTBETCTBUE C M3UCKBAHUSATA HA 3aKOHa U ETWYHMA kodeKkc Ha NpPodeCcMOoHanHUTEe CHETOBOAUTENM,
BKINIOYUTENHO HabnogaBa NpedoCTaBsAHETO Ha AOMbIHUTENHN YCyrM OT PErMcTpupaHns oauMTop Ha
0OUTMPaAHOTO NpeanpusiTue.

OanTHMAT KOMUTET NUCcMeHo moTuBMpa npeq O6WoTo cbbpaHue NpeanoXeHneTo cu 3a u3bop Ha
oAunTOop, KaTo Ce PbKOBOAAT OT YCTaHOBEHUTE U3NCKBAHUA 3a I'IpOCbeCI/IOHaJ'II/IS'bM. [No oTHOLIEHME Ha
npenopbkaTta 3a M300p Ha BLHLUEH OOUTOP, OAUTHUAT KOMUTET Ha OPYKECTBOTO Ce € PbKOBOAMIT OT
cnasBaHe Ha poTauMOHHMS NpuHUMN. CbBETLT Ha [OUPEKTOPUTE OCUrypsiBa CriasBaHeTo Ha
MPUNOXMMOTO NPaBo MO OTHOLLEHWE Ha He3aBUCUMUS (DUHAHCOB OAMT.

OauTHUAT KoMUTET ocurypdasa Hag3op Ha JenHocTute no BbTpelweH oguTt u cnean 3a UAanocCTtHuTe
B3aMMOOTHOLWLEHUA C BbHLIHUA OOUTOP, BKIMKOYMUTENTHO €CTEeCTBOTO Ha HEeCBbp3aHu C oauTa ycnyru,
npenoctaBAHM OT O AUTOPA Ha OPYXeCTBOTO.

B OpyXecTBOTO e usrpageHa n yHKUMOHMpa cucTema 3a BbTPELLUEH KOHTPOJ, KOSITO BKNKOYMTENHO Aa
naeHtTudmumpa puckoBeTe, CbMbTCTBALUM AEWHOCTTA Ha OPYKECTBOTO M Aa nogrnomara TSXHOTO
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ebeKTMBHO ynpasrneHue. Ta rapaHTupa U epekTUBHOTO (OYHKLUMOHMPAHE Ha CUCTEMUTE 33 OTYETHOCT
N paskpuBaHe Ha WHdopmauus. OnucaHMe Ha OCHOBHWTE XapaKTepUCTUKM Ha CUCTEMUTE 3a
BbTPELUEH KOHTPON W yrnpaBneHne Ha pucka e npeactaBeHo B T. 4 OT HacToswaTa Aeknapauust 3a
KOpNopaTUBHO yrpaBneHue.

3. naBa TpeTa - 3awmMTa NnpaBaTa Ha aKLLMOHEpUTe

CoBeTa Ha pgupektopute Ha ,PenHunkc Kanutan XonguHr® AL rapaHTMpa paBHOMOCTABEHOTO
TpeTMpaHe Ha BCUYKM aKLMOHEPU Ha KOMMNaHUATA.

MokaHaTa 3a o6woTo cbbpaHne Ha akumoHepute Ha ,PeHukc Kanutan Xonguur® ALl cbabpxa
nanckyemaTta cbrnacHo TbproBckuss 3akoH u  3IMMUK wuHdopmaumsi, kakto u  OonbiHUTENHa
MHGOPMaLMA OTHOCHO YMNpaXHsiBaHe NMPaBoOTO Ha rnac M Bb3MOXHOCTTa ga 6baaT gobaBsHU HOBM
TOYKM B OHEBHMSA pefn no peaa Ha un. 223a ot T3.

CbBeTbT Ha OUPEKTOpUTE Ha [OPYKECTBOTO OCUTypsiBa MH(OPMUPAHOCT Ha BCUYKM aKLMOHepu
OTHOCHO TexHUTEe npaBa u4pe3 MybnuMkyBaHaTa Ha eneKkTpoHHaTa CcTpaHuua Ha APYKeCTBOTO
MHpopMaLIMsi, ONMOBECTEHMS! YCTaB Ha APYXECTBOTO U MoKaHaTa 3a BCSIKO KOHKPETHO obLio cbbpaHue
Ha aKuMoHepuTe.

O6wo cLopaHMe Ha aKLuMoHepuTe

Becnyku aKuMoHepn Ha OpyXecTBOTO Ca VIHd)OpMVIpaHVI 3a npasunarta, CbrinacHO KOUTO Ce CBUKBAT U
npoBexaar obwuTte Cb6paHVI$-| Ha akKunoHepuTe, BKITHYUTENTHO npoueaypute 3a rnacyBaHe 4pes3
YcTaBa Ha OPY>XXeCTBOTO U NOoKaHaTa 3a BCAKO KOHKPETHO obuwo 0b6paHme Ha akunoHepuTe.

CobBeTbT Ha gupekTopute Ha ,PeHukc Kanutan XonguHr® Al npegocraesa goctaTtbyHa U HaBpeMeHHa
nHdopmMauma OTHOCHO daTaTta M MSACTOTO Ha MpoBexdaHe Ha obwoTo cbbpaHue, KakTo U MbiHa
NMHGOPMaLMS OTHOCHO BBMPOCUTE, KOUTO LLie Ce pasrnexaaTt v pewasaT Ha cbbpaHueTo.

MokaHaTa n maTtepranuTe 3a 06WoTo cbbOpaHue Ha akumMoHepute Ha ,PeHukc Kanutan Xongunr‘ Al
ce onoBecTaBa 4pes3 canTta 3a dmHaHcoBa nHpopmaums MHPOCTOK — http://www.infostock.bg go
obuwectBeHocTTa, Komncuata 3a prHaHCOB Haa30p M perynupaHns nasap Ha UeHHu kHwka. Cnep
npeacTaBsiHe Ha MokaHaTa M MartepuanuTe 3a obuwoTo cbbpaHue Ha akuMoHepuTe CbLiuTe ca
OOCTBMHM U Ha eNeKTPOHHAaTa CTpaHuLa Ha OpyXeCcTBOTO.

BuaHo ot NPOTOKONNTE OT obwuTte C'b6paHI/IFI Ha OpYyXeCTBOTO CbBeTbT Ha aunpekTopute n I/I36paHI/IFI
npencenarten Ha obwoTo 0b6paHme Ha akunmoHepute ocurypdaeat npaBoTO Ha BCUYKN aKUMOHEPU Oa
n3pasdaBat MHEHUETO CU, KaKTO U Oa 3adaBaTt BblMpPOCK No BpeMe Ha obwoTo C'b6paHI/|e.

AKLI,VIOHepVITe C nNpaBO Ha MmMac MMat Bb3MOXHOCT Oa ynpa)XHABaT MpaBOTO CU Ha rfac B O6buwoTo
c1:6paHv|e Ha OpYyXeCTBOTO JINYHO UK 4Ypes npeacrtaButTennm n 4pea KopecnoHaeHUus.

Kato uvact ot matepuanute 3a obwoTo cbbpaHme Ha akuuoHepute CbHBETBHT Ha OUPeEKTopuTe
npeacTtass obpasey Ha NbAHOMOLLHO, MpaBuna 3a rnacyBaHe Ype3 MbITHOMOLLHUK.

CbrnacHo YcTaBa Ha [APYXeCTBOTO He e [OMyCTUMO YNpaxHsiBaHeTO Ha MNpaBoTo Ha rnac no
€neKTpoHeH NbT. To3n cnocob 3a ynpaxHsBaHe NpPaBoTo Ha rnac 61 oCcKbMUM U3KIMYMTENHO MHOIO
npoueca Ha cBUKBaHe U npoeexaaHe Ha O6Lo cbbpaHue 1 Npeaeua Mankus 6poi akuMoHepu, KOUTO
B3“MaT y4yacTue exerogHo B paboTaTa Ha 3acedaHVWeTo € MKOHOMWYEeCKM HeoBOCHOBAHO HEeroBoTO
n3nonssaHe.

CbBeTbT Ha [AMpekTopuTe ocbluecTBsABa edeKTVBEH KOHTPOS, KaTo cb3gaBaT HeobxoaumaTa
opraHMsauMsi 3a rfacyBaHeTO Ha YMbIIHOMOLLUEHUTE fMua B CbOTBETCTBUME C WMHCTPYKUUWUTE Ha
aKUMOHepuTe 1 Mo paspeLleHnTe oT 3akoHa HauMHW. MaHgaTHa KOMUCKS perucTpupa akumMoHepuTe 3a
BCSIKO KOHKPETHO 3acefjaHune Ha obuwoto cbbpaHue Ha akumoHepuTe. PBKOBOACTBOTO Ha 06LOTO
cbbpaHue (Mpencematen n Cekpetap) cnean CTPUKTHO 3a 3aKOHOCBHOOPA3HOTO MpoOBEeXAaHe Ha
O6bwoTto cbbpaHue, BKMIOYUTENHO U 33 HauMHa Ha rracyBaHe Ha ynbrHOMoweHuTe nuua. [Npu
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KOHCTaTupaHe Ha pa3JiMku BbB BOJiATa Ha yNMbJIHOMOLWKTENA U BOTA HA YNbJIHOMOLLEHOTO JinLE TOBa
obcTosATENCTBO Ce BNMCBa B NPOTOKOJ1a N CbOTBETHO Ce 3a4uTa BOJIATa Ha YNbJTHOMOLWNTENA.

CbBeTbT Ha avpekTopute € us3roteBui n npuen H860p OT [OOKYMEeHTW 3a OpraHun3npaHeTo Wu
NPoBeXOaHETO Ha PeaoBHU U M3BbHPeaHM 3acefaHust Ha O6WoTo cbbpaHMe Ha akuMoHepuTe Ha
OPYKeCTBOTO, KOUTO rapaHTUpaT paBHOMOCTAaBEHO TPETUPaAHE Ha BCUMYKM aKLMOHEPW U MpaBOTO Ha
BCEKM OT aKuMoHepuTe ga n3pa3n MHEHNETO CU MO TOYKMNTE OT AHEBHUA pen Ha O6IJ.I,OTO C'b6paHI/Ie.

CbBeTbT Ha OMPEKTOpUTE OpraHuaunpa npoueaypvTe U peda 3a npoBexaaHe Ha O6LwoTo cbbpaHue
Ha aKLMOHEepUTe MO Ha4YWH, KOMTO HEe 3aTpyAHSIBA UM OCKbISIBA HEHY)KHO FMacyBaHeTo.

CbBeTbT Ha [OUPEKTOPUTE HacbpyaBa Yy4yacTUETO Ha akumMoHepu B o06WoOTo cbbOpaHue Ha
aKUMOHEpPUTE, HO HEe € OCUrypuIl Bb3MOXHOCT 3a AMCTAHUMOHHO MNPUCLCTBUME Ype3 TEXHUYECKM
cpenctsa (BKN. UHTEPHET), Nopaan MKOHOMUYecka He06OCHOBAHOCT Ha Nogo6eH cnocob 3a yyacTue B
obwoTo cbbpaHme.

UneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE MPUCLCTBAT Ha obwmte CcbOpaHMa Ha akuuMoHepuTe Ha
OPYKECTBOTO.

MaTtepuanu Ha O6WoTO cbOpaHMe Ha aKLUNOHepUuTe

TekcToBeTe B NMCMEHUTE MaTepuanu, CBbp3aHn C AHEBHUS pel Ha 06LWOoTO CbbpaHme ca KOHKpeTHU
M ACHM M He BbBexaaT B 3abnyxaeHue akumoHepwuTe. Bcuukm npeanoXeHus OTHOCHO OCHOBHM
KoprnopaTuBHM CbOUTUS Ce NPeACTaBAT KaTo OTAENHW TOYKM B AHEBHUA pef Ha O6woTto cbbpaHve, B
T.4. MpeanoXxeHneTo 3a pasnpegensHe Ha neyanoba.

OpyXecTBOTO NoAAbpXKa Ha enekTpoHHaTa CU CTpaHuuaTta creumarniHa Cekuusi OTHOCHO npaBaTta Ha
akuuoHepuTe M yyactneto um B O6WOTO cbbpaHue Ha akuuoHepuTe. CbBETHLT Ha AUPEKTOpUTe
CbAeNCTBa Ha aKkLMoHepuTe, MMaLLM NpaBo CbrMacHO AEWACTBALLOTO 3aKOHOAATENCTBO, Aa BKIOYBAT
JOMbIHUTENHM BBNPOCU M Aa NpeanaraT peLleHns no Beye BKIYEHW BbNPOCK B AHEBHUS pef Ha
O6bwoTto cbbpaHve, kaToO M3BBLPLUIBAT BCUMYKM HEOOXOOUMW NpaBHU M (PaKTUYECKU AeUCTBUS 3a
onoBecTsiBaHe Ha AobaBeHWTE AOMBIHUMTENHO BBLMNPOCU B AHEBHWUS pef Ha Beye CBMKAHO o6LLo
cbbpaHue.

CbBeTbT Ha AMPEKTOpUTE rapaHTWpa NpaBoOTO Ha akuuMoHepute Aa GbAaaT MH(OPMMPAHM OTHOCHO
B3eTUTe pelleHnss Ha OGLLOTO cbOpaHMe Ha akuMoHepuTe 4upes ornoBecTaBaHe Ha [MpoTokona oT
06LL0TO cbbpaHue Ha akuMoHepuTe Ypes n3bpaHuTe MeauiAHN areHLUun.

EQHakBoO TpeTUpaHe Ha aKLIMOHepPU OT eAUnH Knac

CwobrnacHo YctaBa Ha ,®eHukc Kanutan XonanHr® Al u BbTpELLHUTE aKTOBe Ha APY>KEeCTBOTO BCUYKU
aKUMOHEpU OT eOUH Knac ce TpeTupaTt €4HaKBO, KaKTO U BCMYKM akLUM B paMKMTe Ha eaunH Knac aasar
€[HaKBM NpaBa Ha akLMOHepUTE OT CbLUMS Knac.

CbBeTbT Ha [OMpPEeKTopuTe rapaHTMpa npeOoCTaBsSHETO Ha [OoCTaTbYyHO MHoOpMauus Ha
MHBECTUTOPUTE OTHOCHO MpaBaTa, KOMTO AaBaT BCUYKM akUMK OT BCEKU Knac npeau npugotusaHeTo
UM 4Ypes3 nybnukyBaHaTa MHGOPMAaLMS Ha eneKkTpoHHaTa CTpaHuua Ha APYXECTBOTO, KakTo U 4pes
npoBexaaHe Ha pPasroBOPY M MEPCOHArHU CPeLM C PbKOBOACTBOTO W/MNM AMpPEKTopa 3a BPbL3KU C
WNHBECTUTOPUTE.

KOHCynTaLIMVI mMexay akumoHepute OTHOCHO OCHOBHU aKUMOHEpPHU npaBa

CbBeTbT Ha pgupektopute Ha ,PeHunkc Kanutan Xonguur® ALl He npenaTcTBa akuMOHepuTe,
BKITIOUUTENHO MHCTUTYLMOHANHUTE TakuBa, Ja Ce KOHCYNTMpaT MOMeXay Cu MO BbMPOCU, KOUTO ce
OTHAcAT A0 TEXHUTE OCHOBHU aKUMOHEPHW MnpaBa, MO Ha4yMH, KOWTO He [OMycka M3BbpLUBAHE Ha
3noynoTpedu.
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Cpoenku Ha aKuMoOHepu C KOHTPOJNTHU NpaBa U caersiku Ha 3noyn07pe6a

CobBeTbT Ha gupektopute Ha ,deHukc Kanutan Xonguur‘ Al He ponycka OCbLUECTBSIBAHETO Ha
COENKM C akUMOHepU C KOHTPOMHM NpaBa, KOMTO HapyllaBaT npasaTa W/Mnm 3aKOHHUTE UHTEpecK Ha
OCTaHanuTe akUuMOHEepW, BKIYUTENHO NPW yCroBuATa Ha JoroBapsiHe cam cbc cebe cu. [pu
N3BbPLUBAHETO TO3W BUA CAENKN € HE0OX04MMO U3PUYHO pelleHne Ha CbBeTa Ha QupekTopuTe, KaTo
3auHTEepecyBaHUTE fnvua ce M3KMNYBaT OT rracyBaHeTo. [lpy MHOMKaAUuM 3a NpemMuHaBaHe Ha
3aKkoHoycTaHoBeHuTe nparoBe no un. 114, an. 1 ot 3IMUK CbBeTbT Ha OMPEKTOpUTE M3roTBSs
MOTMBMPAH OOKNag U MHMUUMpa CBUKBAHETO M MPOBEXA4aHeTo Ha obwo cbbpaHne Ha akumoHepwuTe,
Ha KoeTo Aa 6baaT NOANOXKEHM Ha rMacyBaHe caenkuTe.

4. TnaBa YeTBbpTa - PaskpuBaHe Ha MHdopmaumsa

CbBeTbT Ha AMpeKTopUTE € Npuen nonuTrkaTta 3a paskpuBaHe Ha MHOpMaLUMsa B CbOTBETCTBME CbC
3aKOHOBWTE M3UCKBAHWS U YCTPOWCTBEHUTE aKTOBE Ha ApPYXecTBoTo. B cboTBeTCTBME C npueTaTa
nonutuka CbBeTa Ha AMPEKTOPUTE € Cb3Aarno 1 nogabpxa cucTeMa 3a paskpuBaHe Ha MHopMauus.

CucTemata 3a paskpvBaHe Ha WHJGOpPMauMsi rapaHTMpa paBHOMOCTABEHOCT Ha agpecaTuTe Ha
MHopMaUmMsATa (aKUMOHEpU, 3aMHTEPeCcOoBaHU nuua, WMHBECTULMOHHA OBGLLHOCT) M He Mo3BonsBa
31o0ynoTpebu ¢ BbTpeLLHa MHdopMaLUS.

BbTpelwHata MHGOpMaUus ce OrnoBecTsiBa B 3aKOHOYCTAHOBEHMTE (DOpMW, ped U CPOKOBE 4pes
n3bpaHuTe MeAWiHU areHumMn Oo obuiecTBeHocTTa, KOH 1 perynvpaHuna nasap Ha LEHHUM KHUXa.
WHdbopmauus B HekopurvpaH Bua 1 B cbluusi o6em ce nyGnvkyBa M Ha eneKkTpoHHaTa CTpaHuua Ha
ApyXecTBoTo. 0 TO3M HauyuMH M3MBMAHWTENHOTO PBKOBOACTBO HA [APYKECTBOTO rapaHTvpa, 4e
cucTemaTa 3a paskpuvBaHe Ha MHGOPMaLWA ocuUrypsiBa MblHa, HaBpeMeHHa, BapHa U pasbupaema
MHpopMaLIMS, KOSITO AlaBa Bb3MOXHOCT 33 0BGEKTUBHU Y UHPOPMUPAHM PELLIEHUS N OLIEHKM.

M3MmbNHUTENHOTO pbKkoBOACTBO U CbBETa Ha OUPEKTOPUTE CBOEBPEMEHHO OMOBECTABAT CTPYKTypaTa
Ha KanuMTana Ha OpYXeCTBOTO M CnopasyMeHUsl, KOUTO BOAST A0 YNPaXHsSIBAHE Ha KOHTPOM CbINacHo
HeroBuTe npaBuna 3a paskpuBaHe Ha WuWHGopmauua. OnoBecTaABaHETO Ce M3BbpLIBA 4pes
npeasuaeHnTe B 3MMUK n akTtoBeTe no npunaraHeTo My, KakTo W nNpunoxumarta eBponencka
perynauusi.

CbBeTBbT Ha OVNPEKTOPpUTE rapaHThpa 4pesd ynpaxXKHABaHUA KOHTPOI MO U3MbJIHEHWE HA NOJNIUTUKATa 3a
pa3kpuBaHe Ha VIHCbOpMaLI,MFI, 4e npasunarta u npouenypute, CbIrnacHO KOUTO Ce u3BbpLuBaTt
I'IpVIﬂ,O6I/IBaHeTO Ha KopnopatMBeH KOHTPOJT U U3BbHPEOAHW CAOENIKM KaTO CIiMBaHUA U npop,a>K6a Ha
CbLlEeCTBEHN HAaCTU OT aKTUBUTE Ca ACHO N CBOEBPEMEHHO ONnoBeCTABaHN.

CbBeTbT Ha OUPEKTopUTe yTBbpXaaBa M KOHTpOJSIMpa 3aedHO C He3aBUCUMUA OOUTOP BbTPELUHU
npasuna 3a n3roteaHe Ha rogunwHnTe N MexanHHnUTe oT4eTn N pea 3a paskpuBaHe Ha I/IHCbOpMaLI,VIﬂ.

OpyxecTBOTO Nogabpka enekTpoHHa cTpaHuua — http:/phoenixcapital.bg/ ¢ yTBbpaeHO cbabpxaHue,
obxBaT 1 NepnoanyHOCT Ha paskpuBaHaTta yYpes Hesd nHdopmaums. CbobpXKaHMETO Ha enekTpoHHaTa
CTpaHuLua Ha OpYy>XeCTBOTO NOKpMBa U3LANIO NPEenopbKUTE Ha HaLLI/IOHaJ'IHI/IFl KOOEeKC 3a KoprnopaTtnBHO
ynpaBrneHue.

LpyXecTBOTO NEpUOANYHO paskpuBa MHPOPMALMS 38 KOPTIOPaTUBHOTO yrpaBeHue.

CbBeTbT Ha aupekTopute Ha ,PeHunkc Kanutan XonauHr® ALl cumta, Ye ¢ genHocTtTa cu npes 2022r. e
cb3gan npeanocTaBky 3a AoCTaTbyHa MPO3PavyHOCT BbB B3aMMOOTHOLLEHUSATA CU C MHBECTUTOPUTE,
(bUHAHCOBMTE MEAMM M aHanM3aTopu Ha KanuTanoBusl nasap.

Mpe3 2022r. apy>keCcTBOTO € ONOBECTSABANO BCsKa perynMpaHa nHgopmalms B CPOKOBETE U NO peaa,
npeasuaeH B 3MNMLK v aktoBeTe no npunaraHeTo my.
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5. naea nera - 3aMHTepecoBaHu nNuua

CbBeTa Ha gnpekTopute ocurypsiea eqpekTMBHO B3aMMOAENCTBME CbC 3aMHTepecoBaHuTe nuua. Kom
Tasu KaTeropusi ce OTHaACAT onpeAeneHy rpynu nuua, Ha KOMTO APYXEeCTBOTO AMPEKTHO Bb3AencTea u
KOWUTO OT CBOS CTpaHa MoraT [a NoBhusaT Ha AeNHOCTTa My.

~PeHnkc Kanutan Xongwmur® Al ungoeHTudumumMpa kaTo 3aMHTEpecoBaHM Nuua C OTHOLLUEHUE KbM
HeroBaTa AEMHOCT BCUYKM UL, KOUTO HE Ca akLMOHEpU U KOUTO MMaT MHTEPEC OT MKOHOMUYECKOTO
pa3BUTME U YCMEX HA OPYXKECTBOTO:

e paboTHULM K CriyKUTEnw,

e  KIMEeHTH,

e  [OCTaBYMLM U OpYrM KOHTPareHTw,
e DaHKK - KpeguTopu

e cobOcCTBEeHMUM Ha obnuraumm

e 00WecTBEHOCTTA, KaTo LAMo.

B cBosiTa nonutuka cnpsiMo 3auHTepecoBaHUTe Nvua, [pyecTBOTO ce cbobpassiBa CbC 3aKOHOBUTE
M3NCKBaHMSA U NPUHLMMNUTE Ha NPO3payHOCT, OTYETHOCT U GUsHec eTuka. Ha 3aumHTepecoBaHuTe nuua
ce npepocTaBs HeobxogumaTa MHGOPMaUua 3a OeriHOCTTa Ha OPYXeCTBOTO, akTyallHW OaHHM 3a
(pMHAHCOBOTO CbCTOSIHME M BCUYKO, KOETO 61 COMOrHaro 3a npaBunHaTa UM opueHTauusi U B3emaHe
Ha MHopMUpPaHO 1 0BGOCHOBAHO pPeLeHNe.

B cBosiTa nonutmka cnpsiMmo 3amHTepecoBaHute nuua ,deHnkc Kanutan Xongunr® ALl ce cbobpassiBa
CbC 3aKOHOBWTE M3UCKBAHWSI, Bb3 OCHOBA Ha MPUHLUMNUTE Ha MPO3PayHOCT, OTYETHOCT U OuM3Hec
eTuka.

4. OnucaHue Ha OCHOBHUTE XapaKTepuctTMkKm Ha cuctemMuTe 3a BbTpeweH KOHTpon U
ynpaBJieHMe Ha pUCKa Ha eMUTEHTa BbB Bpb3Ka € npoueca Ha (b MHAaHCOBO OTYMTaHe

Mpn onucaHne Ha OCHOBHUTE XapaKTEPUCTMKN HA CUCTEMUTE 3a BbTPELLEH KOHTPOS U ynpaBneHne Ha
pucka cnegsa ga ce uma npegsug, Ye Huto 3MMUK, HMTO HaumoHanHusa kogekc 3a KoprnopaTMBHO
ynpaBneHue aecduHnpaT BbTPELUHO-KOHTPOMHA pamka, KosiTo NnybnnyHnte apyxectsa B bbnrapus ga
cnepgpart. ETo 3allo 3a uenute Ha U3NbITHEHNETO Ha 3aAbIMKEHUSTA Ha ApyxecTBOoTo no yn. 100H, an.
8, T. 4 ot 3IMUK npn onnucaHMeTo Ha OCHOBHWUTE XapakTepUCTUKa Ha CUCTEMWUTE ca Mos3BaHu
pamkute Ha MexayHapoaeH oguTopcku ctaHaapTt 315.

O6wo onncaHMe Ha cuctemara 3a BbTpEeLleH KOHTPOI U ynpaBneHue Ha pucka

BbB ,PeHukc Kanutan XonguHr‘ Al dhyHKLNOHMPA cucTeEMa 3a BbTPELLEH KOHTPOM U yNpaBrieHne Ha
puUcka, KOATO rapaHTMpa ePekTMBHOTO DYHKUMOHUPAHE Ha CUCTEMUTE 3a OTYETHOCT M pasKkpMBaHe Ha
nHpopmaums. Cuctemara e nsrpageHa u yHKUMOHMPA U C orrnes aeHTuduumnpaHe Ha puckoBeTe,
CbMbTCTBAWM [OEWHOCTTa Ha [APYXKEeCcTBOTO W nogrnoMaraHe TAXHOTO eqEeKTUBHO YyrpaBsreHue.
CbBeTbT Ha OMPEKTOpUTE HOCW OCHOBHAaTa OTFOBOPHOCT M pOMs MO OTHOLUEHWE Ha u3rpaxaaHe Ha
cucTemarta 3a BbTpEeLleH KOHTPOM U yrnpaBneHue Ha pucka. TOM U3NbMHSABA KakTo ynpasngasalla v
Haco4Balla (PYHKLMS, Taka U TEKYLL MOHUTOPUHT.

TeKyLLI,I/IFlT MOHUTOPUHI OT CobBeTa Ha AONPEeKTopuTe ce CbCToOM B oOLeHABaHe pJalnn cuctemarta e
nogxogdila BCe ouwle 3a OPYXeCTBOTO B yCnoBudaTa Ha npoMeHeHa cpena, aanu [EencTBa Kakto ce
O4YakBa M Jann ce agantupa nepuognyHo KbM NMpPOMeEHEeHUTe YCIoBUA. OueHsiBaHeTO Ha M36paHl/I
obnactu, M3BBPLUBAHO B TO3M KOHTEKCT KaTO OTrOBOPHOCT Ha BUCLUNA MEHUIXKMDBHT Ce c1>06pa3;|Ba C
npunopunuTeTnuTe Ha KoMMNnaHuATa. OueHsiBaHETO CblUO € Cbpa3MepHO C XapaKTepUCTUKNTe Ha
KOMNaHnATa U BINMAHNETO Ha I/IJJ,eHTVICbI/ILI,I/IpaHI/ITe puckose.
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CbBeTbT Ha anpekTopute AoKnagBa Ha OOUTHUA KOMUTET OTHOCHO OCHOBHUTE XapaKTepUCTUKMN U
0CcoBEHOCTN Ha cucTemMaTa U OTHOCHO KMO4YOBM BBMNPOCKU, BKIMHOYUTENTHO OTHOCHO YCTaHOBEHUTEe
OCHOBHU MHUMNOEHTU N CbOTBETHO NpUeTuTe Unm npunoXXeHn KOpeKTnBHU OEencTBus.

KoHTponHa cpega

KOHTpOJ’IHaTa cpena BKIo4Ba d)yHKLI,VII/ITe 3a obuio ynpaslieHne U pbKOBOOHUTE TaKuMBa, KaKTo U
OTHOLUEHKNETO, VIHCbOpMVIpaHOCTTa n penctBuaTa Ha CbBeTa Ha anpekrtopute, OTroBOpHO 3a
ynpasJIEHNETO B LUMPOK CMUCHJT N OTTOBOPHOTO YyrnpaBrieHne No OTHOLWEeHNEe Ha BbTpPEeLUHNA KOHTPOIJ1.

Mpouec 3a oueHka Ha puckoBeTe Ha [lpyxecTBOTO

MpoueckT Ha oueHka Ha pucka OT cTpaHa Ha CbBeTa Ha AupeKkTopuTe npeacTaBnssa 6asata 3a
HauuHa, No konTo CbBETHLT Ha AUPEKTOPUTE Ha APYXKECTBOTO Onpeaens pUckoBeTe, KOUTO crneasa Jda
6baaT ynpasnsiBaHu.

CbBeTbT Ha OpYXKeCcTBOTO uaeHTuduumpa cnegHute BMOOBE PUCK, OTHOCMMM KbM [pyKecTBOTO K
HeroBaTa AeVHOCT: obLWwu (CucteMaTnyHn) 1 cneunduyHn (HecuctemaTnyHN) PUCKOBE.

CncremaTnyHUTE pUCKOBE Ca CBbp3aHW C MakpocpegaTta, B KOSTO APYXECTBOTO (DYHKUMOHMPA,
nopaamn KOeTo B MOBEYeTO Cryyaun CblUMTe He noasnexaTt Ha ynpaBrieHne OT CTpaHa Ha PbKOBOAHUS
eKun.

HecuctematnyHm puckoese ca NpAKoO OTHOCUMWU KbM OenHocTTa Ha ,D,p)/)KeCTBOTO N 3aBUCAT nNpeanMHO
ot CbBeTa Ha avnpekrtopure. 3a TaxHoTO MVUHUMU3NPaAHE Ce pa3ynTa Ha noBullaBaHe e(*)eKTVIBHOCTTa
oT B'preLLIHO-d)VIpMeHOTO nnaHnpaHe w nNporHo3npaHe, KOEeTo ocurypsBa Bb3MOXHOCTU 3a
npeoaonsaBaHe Ha eBeHTyalnmiHu HeratTuBH nocneanum ot HaCcTbnnio PUCKOBO cvbutne.

OBwmaT NnNaH Ha PbKOBOACTBOTO Ha [pyKeCcTBOTO 3a ynpaBneHue Ha pucka ce hoKycupa BbpXy
HenpeaBMOMMOCTTa Ha (bMHaHCcOBUTE Masapu U ce CTpeMu Aa csBede A0 MUHUMYM MOTEHLManHOTO
oTpuuaTenHo Bb3genctane Bbpxy (OMHAHCOBOTO CbCTOSIHUE Ha [1pyKecTBOTO.

Bcekn ot puckoeeTe, CBbp3aHM C ObpxaBaTa — NONIUTUYECKN, UKOHOMUYECKU, KpeadUTEH,
VIH(*)J'IaLI,I/IOHeH, BanyteH — uMa CaMOCTOATesIHO 3Ha4veHue, HO obLwoTo UM pasrnexngaHe wu
B3aNMOAENCTBUETO Mexagy T4ax (bOle/IpaT UANIOCTHa npeacrtaBa 3a OCHOBHUTE WMKOHOMWYECKU
nokKkasartes, nas3apHuTe YCNoBUA, KOHKYPEHTHUTE YCIIOBUA B CTpaHaTa, B KOATO CbOTBETHOTO
OPYyXeCTBO OCbLLueCTBABa CBOATa OEenHocCT.

MoapobHo onucaHne Ha PUCKOBETE, XapakTepHu 3a AenHocTTa Ha ,PeHukc Kanutan XonguHr ALl e
npegctaseHo B Todka 24 OCHOBHU PUCKOBE, MNMPEA KONTO E U3MNPABEHO OPY>XECTBOTO ot
roAvLWHWA JOKNag 3a AeAHoCTTa.

5. UHdopmauusa no uneH 10, naparpad 1, 6ykBu "B", "r", "e", "3" u "u" or [dupektuBa
2004/25/EQO Ha EBponeunckus napnamMeHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeanoXeHusiTa 3a nornbLuaHe

5.1. UHdopmauusa no uneH 10, naparpad 1, 6ykBa "B" ot [OupektuBa 2004/25/EO Ha
EBponenickua napnameHT n Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO npeanoXeHusiTa 3a
nornbLaHe

3Haunmm NPeKn unn KOCBEHU aKUMOHEepHU y4vactusd (BKHIO‘WITenHO KOCBEHU aKUUOHEepPHU
y4yacTusi Ype3 nMpaMmuaanHu CTPYKTYpPU U KPbCTOCAHM aKLMOHEpPHMU y4yacTusl)) MO CMUCBIA Ha
uneH 85 ot AupektuBa 2001/34/EO
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Kbm 31.12.2022r. akumoHepuTe, nputexasawm 5 Ha CTO unu noseyve OT KanuTana v npaeaTa
Ha rnac B obL0To cbbpaHne Ha ApyKeCcTBOTO ca:

HanmeHoBaHue Ha aKkuuoHep Bpow nputexaBaHu aKuum MpoueHT OoT KanuTana

LORRAINE MARKETING SERVICES 7822 65,18%

ﬂ,p)/)KECTBOTO HAMa Opyrn akuynmoHepu, KOUTo NpAKO NI HENPAKO nputexXxasaT 5 Ha cTo unu noseYe ot
5HacTo ot npaeaTta Ha rmac B o6woTo c1:6paHV|e.

Mpe3 otyeTtHata 2022r. He e Buna M3BbPLUBaAHA NPOMSAHA B aKLUMOHEPUTE Ha OPY>KEeCTBOTO,
KouTO nputexasaT 5% wunu noseye OT npasBaTa Ha rnac B 06WOTO CbOpaHMe Ha akuMoHepuTe Ha
OPYKEeCTBOTO.

5.2. WUHdopmauma no unen 10, naparpacd 1, 6ykBa "r" ot [OAupektuBa 2004/25/EO Ha
EBponenckus napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO MNpeANOXeHuATa 3a
nornbliaHe

MputexaTenute Ha BCUYKN LEHHM KHMXKa ChC CreuuanHu npasBa Ha KOHTPOM M onucaHue Ha
Te3u npasa

~PeHukc Kanutan Xonguur Al HAMa akuMoOHepK CbC cneumanHn KOHTPOSHKU nNpasa.

5.3. WUHdopmauua no uneH 10, naparpad 1, 6ykBa "e" ot [OupektuBa 2004/25/EO Ha
EBponenckus napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO MNpeAnOXeHuATa 3a
nornbLaHe

Bcuukn orpaHuMyeHusi BbpXy npaBaTa Ha rfiac, Kato Hanpumep orpaHM4YeHUsi BbpPXy npasaTa
Ha rfac Ha npuTexarenute Ha onpegesieH NPoUeHT UM 6pon rnacoBe, KpahHU CPOKOBe 3a
ynpaxHsiBaHe Ha npaBaTa Ha rnac unam cuctemm, nocpeacTtBoM KOUTO Ype3 CbTPYyAHNYECTBO C
ApyxecTtBoTo ()MHaAHCOBUTE npaBa, NpeAoCTaBeHUW Ha LEeHHUTe KHWXa, ca OTAerieHn oT
nputexaBaHeTo Ha LUEeHHUTe KHUXa

He cblyecTByBaT OrpaHMyeHnss BbpxXy MpaBaTta Ha rnac Ha HUKOW OT akuuoHepute Ha ,PeHukc
Kanutan Xonauur® AL.

CwobrnacHo pasnopenbute Ha yn.8, an. 3 ot Ycraea Ha ,PeHukc Kanutan Xongunur® ALl, dpyxectBoTo
MOXe Oa n3gaBa ABa Krnaca akuunun: OBMKHOBEHM akuum n npmeunernpoBaHn akumu. OrpaHl/NaBaHeTO
npaeaTta Ha oTAesTHU akuMoHepu OT eNH Knac He e 4onyCTUMO.

Bcaka obukHOBeHa akumsi gaBa npaBo Ha rnac B O6WOTO cbOpaHMe Ha akuuMoHepuTe, NpaBo Ha
OVBUAEHT M Ha NUKBUAALMOHEH Asif, Cbpa3MepHO C HOMMHanHaTa W cTolHocT. NpaBoTo Ha rnac B
O6woTo cbbpaHMe Ha akuuoHepuTe ce YynpaxHsiBa OT nuuaTa, BRAMCAHW B PerucTpute Ha
LleHTpanHus genosutap kato akunoHepu 14 aHu npeau gataTta Ha OGLWOTO chOpaHue.

3a yyactne B O6WOTO cbbpaHue akuumoHepuTe TpsibBa Aa ce nerutumupat Cc npeaBuaeHuTe B
3aKkoHa, YcTaBa M nokaHatTa 3a obWoTo cbbpaHMe [JOKYMEHTW, YOOoCTOBepsiBall TsixHaTa
CaMONnUYHOCT 1 NpefcTaBuTENHa BMacT U Aa ce peructpupat oT MaHgaTHaTa koMmcust B ciucbka Ha
NpMCbCTBaLLMTE akLMOHEpM Npeamn HavanHms Jyac Ha 3acegaHneTto Ha ObwoTo cbbpaHue.
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5.4. Uudopmauua no uneH 10, naparpach 1, OykBa "3" ot [OupektuBa 2004/25/EO Ha
EBponenckuss napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeANOXeHuATa 3a
nornblaHe

I'IpanmaTa, C KOUTO cCe perynupa Ha3Ha4YaBaHeTO UM CMsAHaTa Ha 4YJNieHOBEe HAa CbBeTa U
BHAaCAHeETO Ha NSAMEeHEeHUA B y4ypeauTernnHuAa oorosop

CobrnacHo un. 24, 1. 2 ot YctaBa Ha ,®eHunkc Kanutan XonaumHr® Al CbBeTbT Ha OMPEKTOpUTE Ha
OpyxecTBOoTO ce n3bmpa ot O6LLOTO cbOpaHMe 3a cpok OT 5 (meT) roguHu. YneHoBeTe Ha MbpBUS
CbBeT Ha aupekTopute ce usbupart 3a cpok oT 3 (Tpu) roguHu. YneHoBeTe Ha CbBeTa Morat ga
6baat npeunsbupanHn 6e3 orpaHuyeHns. Cnep M3TnmyaHe Ha mMaHgaTa MM udneHoBeTe Ha CbBeTa Ha
OVPEKTopUTE NPOoAbIDKaBaT Aa M3NbiHABaT cBoMTe hyHKUMKM A0 usbmnpaHeto ot O6woTo cbbpaHue
Ha HOB CbBET.

CobrnacHo un. 24, 1.1 ot Ycraea Ha ,PenHunkc Kanutan Xonguur® Al CbBeTbT Ha AMpekTopuTe ce
CbCTOM OT TpW A0 ceaem duanyeckn n/unu topmamdeckn nuua. CbcraBbT Ha CbBeTa Ha AMpeKkTopuTe
mMoxe Aa 6bae npomeHeH oT O6LWoOTO cbbpaHme no Bcako Bpeme. HOpuanyeckoTo nuue — YneH Ha
CobBeTa Ha gupekTopuTe onpegens npeacraBuTen 3a U3NbiHEHWE Ha 3agbimkeHusata my B CbBeTa
Ha pgupektopute. lOpuanyeckute nuua ca COMMAApPHO W HEOrPaHUYEHO OTFOBOPHM 3aedHO C
ocTaHanuTe yneHoBe Ha CbBeTa Ha OMpeKTopuTe 3a 3adb/KeHWsTa, Npom3Tu4alum oT AencTBuATa
Ha TexHuTe nNpeacTaBuTeNN.

UneHoBeTe Ha CbBeTa Ha anpekTopute Tpﬂ6Ba Aa He ca:
1.0cbXOaHu 3a YMULLUTIEHO npecTblyieHne ot obuwy, Xapakrtep,

2.065BEHN B HECLCTOATENHOCT KaTo €AHOMMYEH TbProBel MMM KaTo HEeOrpaHW4YeHO OTrOBOPHMU
CbOPYXHMLM B TbProBCKO APYKECTBO W [a He ce HamupaT B MpoM3BOACTBO NO obsiBsiBaHe B
HECbCTOSATENHOCT;

3.61nu uneHoBe Ha ynpaBUTENEH UM KOHTPOJSIEH OpraH Ha APYXEeCTBO UMK Koonepauus, NnpekpaTeHu
nopaan HeCbCTOSITENHOCT MNpe3 nocrneaHuTe ABe roAuHU, npeaxoxaally Aatata Ha pelleHueTo 3a
0065BsiIBaHE HA HECBHCTOATENHOCTTA, ako MMa HeyAOBNETBOPEHU KPEAUTOPMU;

4. nuweHn ot npaeo Aa 3aeMat MaTepunanHoOTroBopHa OJNTbXHOCT,

5. cbnpy3m unnm poaHuUHM OO0 TpeTa CTeneH BKIMH4YUTeNHO Nno npasa unin no 0bp96peHa JNTNHNA
nomexnay Cu nnn Ha 4YneH Ha ynpaBuTerieH Uinm KOHTPOJieH opraH Ha o6cny>|<Bau.|,o OPYyXeCTBO.

Hain-manko egHa TpeTta oT uneHoBeTe Ha C[l TpsibBa ga 6baart HesaBucuMmn nuua. HesaBucumuaT
yneH Ha C[l He moxe fa 6bae:

1. cnyxuten B [lpyXecTBoTo;

2. aKumoHep, KOWUTO npuTexasa MNPsKo UMM 4Ype3 CBbpP3aHu nuua Han-manko 25% (oBageceT v net
npoLeHTa) OT rnmacoeeTe B 00L0TO cbbpaHme nnm e cBbp3aHo ¢ [py>KecTBOTO NuLLE;

3. nuue, KOeTo e B TpalHW TbProBCKM OTHOLLEHUS ¢ [IpyKeCTBOTO;

4. uneH Ha ynpaBuTENEH MMM KOHTPONEH OpraH, MPOKYPUCT UNU CIYXUTEN Ha TbProBCKO OPYXECTBO
Unu gpyro 1puManyecko nuue no T.2. Unu 1.3 Ha Ta3n anuHes;

5. CBbP3aHO NuLe C APYr YNeH Ha ynpaBuTeNieH U KOHTPOJIeH opraH Ha [py»ecTBoTo.

CvrnacHo lNpaBunata 3a pabota Ha CbBeTa Ha gupektopute Ha ,PeHukc Kanutan Xonguur® AL,
CbCTaBbT Ha K3GpaHus OoT obuwoTo cbbpaHue CbBeT Ha AupekTopuTe TpsibBa Oa rapaHTupa
He3aBUCMMOCTTa U Ge3nNpuUCTPacTHOCTTa Ha OLEHKUTE U OEeWCTBMSITAa Ha HEeroBuUTe 4reHoBe Mo
OTHOLWEeHME (YHKUMOHUPaAHETO Ha ApyxkecTBoTo. CbBETbT Ha AMpeKkTopute TpsbBa Oa ocurypu
HagnexHo pasfeneHve Ha 3ajadnMTe U 3adbJDKEHUsiITa MeXAy CBOMTE YNeHOBe, KaTo OCHOBHa
pyHKUMS Ha He3aBUCMMUTE [AMPEKTOPU € [Ada KOHTponupaT [eicTBusTa Ha U3MbIHUTENHOTO
PBKOBOACTBO M Aa y4acTBaT epeKkTUBHO B paboTaTta Ha APYKECTBOTO B CbOTBETCTBUE C MHTEPECUTE
M npaeBaTta Ha akuMoHepuTe.
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YcTaBbT Ha OPYKECTBOTO Ce M3MEHS M AoNbriBa OT 06WOoTO cbbpaHmne Ha akumoHepuTe. PelleHunsita
3a M3MEHEeHus N OONblHEeHMS B YCTaBa Ce B3MMaT C KBanMduuMpaHO MHO3MHCTBO OT 3/4 oT
npeacTaBeHUTE akUUN.

5.5. UHdopmauua no uneH 10, naparpadp 1, 6ykBa "u" ot [OupektuBa 2004/25/[EO Ha
EBponenckus napnameHT un Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAnoXeHuATa 3a
nornbliaHe

MpaBomowmA Ha uneHoBeTe Ha CbBeTa, M MO-CneuuManHo NPaBOTO Aa Ce eMuTUpaT UnIm
M3KynyBaT OOpaTHO aKuuu

CbrnacHo un. 25 ot YcTtaBa Ha ApyxecTBoTo, CbBETBHT Ha AMPEKTOPUTE B3eMa PELLEHUsI MO BCUYKY
BbMPOCK, CBbP3aHW C AenHocTTa Ha [pyxecTBOTO, C W3KMOYEHWe Ha Te3W, KOWUTO CbINacHo
AeNCcTBaLLoTO 3aKOHOAATENCTBO M TO3M yCTaB Ca OT W3KIMoYMTENHaTa KOMMEeTEHTHOCT Ha Ob6woTo
cbbpaHue.

CbBeTbT Ha gupekTopuTe Ha [pyKecTBOTO B3ema peLleHUst OTHOCHO:

€) opraHusnpa U3nNbHEHWETO Ha pelleHnata Ha OBwoTo cbbpaHue;

(6) npuema nnaHoBe, nporpamu 3a AerHocTTa Ha [pyxecTBOTO; npuvema OwmxeT n OmsHec
nnaHoBe; Npuema npasuna 3a pabortarta cu;

(B) pelwasa NpuMaobvBaHETO M OTYYXAABaHETO Ha HEABWXMMU UMOTU U BELLHW MpaBa BbpXy
HEeABWKUMU UMOTHU;

(r) peluaBa Nons3BaHe Ha KpeauTu unv npefocTaBsiHe Ha KpeauTu Ha TpeTu nuua;

(@) pelwasa pasnopexgaHeTo C akTUBM, YMSATO obla CTOMHOCT npes3 Tekylwata (uHaHcoBa

roomHa e Hapg nonoBuMHaTa OT CTOMHOCTTa Ha akTUBUTE Ha ,D,py)KeCTBOTO CbrnacHo nocnegHnda
3aBepeH roguieH (OMHaHCOB OTYET;

(e) pellaBa NoemMaHeTo Ha 3adblDKEHWs UM NpefocTaBsHe Ha obesnedyeHns KbM e4HO nuvue
UM KbM CBbP3aHu Nuua, YWATO pasmep npes TekyllaTa roavHa e Hag noroBMHaTa OT CTOMHOCTTAa Ha
akTuBUTE Ha [pyXeCTBOTO CbIMACHO NOCMNEeAHNSA 3aBEPEH rOAMLLIEH (PUHAHCOB OTYET;

(k) pelLaBa OTKpMBaHe U 3aKpuBaHe Ha KIoHOBe W NpeAcTaBUTENCTBA B CTpaHata v B YyKOuHa;
(3) B3eMa peLleHus Mo BBbMNPOCU CBbP3aHW C OpraHusauMoHHaTa CTPYKTypa WM CTpyKTypaTta Ha
nepcoHana Ha [pyecTBoTo;

(1) Npuema u npepnnara 3a ogobpeHne Ha OBGLWOTO cbOpaHMe roavWHUS (OUHAHCOB OTYET Ha
LpyXecTBOTO M NPOEKTU 3a peLLeHMst OT KOMMNeTeHTHocTTa Ha O6GLLOTO cbOpaHue;

(x) Ha3Ha4yaBa NPOKYPUCTU UMM TbPTroOBCKU MbITHOMOLLHULM Ha [JpyXecTBOTO;

() B3eMa peLLleHusl Mo BCUYKM BLMPOCK, CBbP3aHM C exeaHeBHaTa AeHOCT Ha [pyxecTBOTO u

obuyaiiHaTa TbproBcka AeHOCT Ha [pyXecTBOTO, KOMTO KbM CbOTBETHUS MOMEHT crneaea Aa Gbaar,
cnopen CbBeTa Ha AVpeKTopuTe, NpeaMeT Ha HEroBO peLLeHuE;

(m) B3eMa pelleHns 3a ydpedsiBaHe, yBenvyaBaHe Ha kanuTtana, npogaxba unu npekpartsBaHe
Ha [OblUepHW [ApYXecCTBa, CaMOCTOATENHO wnu cned opobpeHve ot OOwoTo cbbpaHme, ako
NPUNOXNMUAT 3aKOH N3NCKBA TOBA,

(H) B3ema pelueHus 3a npeaBapuTenHo ogobpsiBaHe Ha BCEKM JOroBop Ha [pyXeCcTBOTO Ha CTOMHOCT
Hag 500 000 (NeTcToTWMH XMnagu) neBa C e4HOo Nuue, KakTo M Ha JOroBopy Ha oblia CTOMHOCT Hapg
500 000 (neTcTOoTMH XMNAAM) NeBa C rpyna cBbp3aHu nuua no cMucbna Ha §1 ot JonbnHuTenHuTe
pa3nopeadun Ha TbProBCKUS 3aKOH;
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(0) pellaBa BCUMYKM BBMPOCK, KOUTO HE ca MpeaoCTaBeHW B U3KIOYUTENHA KOMMETEHTHOCT Ha
O6woTo crbpaHue.

(n) (u3meHeH c peweHne Ha OCA Ha 05.05.2020r.) CbBeTbT Ha ANPEKTOpPUTE MMa NpaBso, B CPOK A0 5
rOAWHW, CYNTAHO OT MOMEHTA Ha BMMCBAHETO Ha HaCTOALIOTO M3MEHEHME Ha ycTaBa B TbpProBCKuA
perncTbp, No cBoA coBCTBEHa MpeLeHKka, Aa yBenuyaBa kanuTtana Ha [pyxecTBOTO, AOKATO TOM
pocturHe pasmep 100 000 000 (cto munmoHa) neea, Ypes M3gaBaHETO Ha HOBU OBUKHOBEHW MU
npvBunernpoBaHn akumm. CbBeTHT Ha QUPEKTOpUTE MMa NpaBo Aa onpenens eMMCMOHHaTa CTOMHOCT
1 6posi Ha HOBWTE aKkUMK OT BCAKa HOBa €MUCUS, KaKTO M OPYrY BCUYKM YCITOBUS HA BCSKO KOHKPETHO
yBenuyeHune Ha kanurtana.

(p) (n3meHeH ¢ pelwweHne Ha OCA Ha 05.05.2020r.) CbBeTBLT Ha AMPEKTOpUTE MMa NpaBo, B CPOK A0 5
FOAMHW, CYATAHO OT MOMEHTA Ha BMMCBAHETO HAa HACTOSALWOTO M3MEHEHME HA ycTaBa B TbproBckus
perncTbp, Aa peluasa M3gaBaHeTO Ha OBMKHOBEHW UMW KOHBEPTMPYeMK obnuraumm o obuwy pasvep
ot 25 000 000 (mBageceT v NeT MUMMOHA) €BPO MMM PaBHOCTOMHOCTTa My B neBa. CbBeTbT Ha
OVPEKTOpPUTE MMa MpaBo fa Onpefens eMUcuoHHaTa CTOMHOCT M 6posi Ha HoBMTe obnuraumm oT
BCsika HOBa EMUCUSI, KAKTO M BCUYKM OPYrK YCIOBUSt HA obnurauumnte n n3gaBaHeTo v npegnaraHeTo
Ha BCsika HOBa EMUCHSI.

(c) (n3ameHeH ¢ peweHne Ha OCA Ha 05.05.2020r.) CbBEeTHT Ha AUPEKTOpPUTE MMa NpaBo, B CPOK A0 5
roguHy, Cc4YMTaHo OT MOMEHTa Ha BMNUCBAHETO Ha HaACToALWOTO M3MeHeHne Ha yCTaBa B T'prOBCKVIﬂ
perncTbp, Aa pellaBa M3gaBaHETO Ha BapaHTM Mo cMmucbia Ha § 1, 7. 4 ot [P Ha 3akoHa 3a
ny6rnMYHOTO NpeanaraHe Ha LEHHW KHUXa.

HokonkoTto pasnopenbute Ha 4n. 114 u cn. ot 3MMUK nnn gpyr HopmaTUBEH akT He npegswxkaar
apyro, CbBeTbT Ha gupekTopuTe Ha [pyxecTBOTO uma MpaBo [a B3ema C eguHogywne un 6es
npegBapuTenHo osnactaBaHe oT O6WOTO cbbpaHne CbOTBETHUTE pelleHud no yn. 236, an. 3 oT
TbproBCkUs 3aKOH.

6. ChcraB U yHKLMOHUPAHe HAa agMUHUCTPAaTUBHUTE, YNPaBUTENIHUTE N HAA30PHUTE OpraHu 1
TeXHUTe KOMUTeTU

.PeHnkc Kanutan XonauHr® Al uma epgHocTeneHHa cucTtema Ha ynpasneHue. [IpyxecTBoTO ce
ynpaBensiBa v npegctaensea oT CbBET Ha AMpPEKTOpUTE.

CovrnacHo yn. 24, 1.1 ot YcraBa Ha ,PeHukc Kanutan Xongauur® Al CbBeTbLT Ha OUMpEKTOpuUTE ce
CbCTOM OT TPU A0 ceaem dusanyeckn n/unu ropunandeckn nuua. CbctaBbT Ha CbBeTa Ha AMpeKkTopuTe
Moxe Aa 6bae npomeHeH oT OOWOTO cbbpaHne No Bcsko Bpeme. KOpuandeckoTo nuue — YneH Ha
CbBeTa Ha gupekTopuTe onpegens npeacTaBuTen 3a U3NbiHEHWE Ha 3agbikeHuaTa My B CbBeTa
Ha aupekTopute. HOpugudeckute nuua ca CONMMAapHO W HEOrpaHM4YeHO OTrOBOPHU 3aedHo C
ocTaHanuTe uneHoBe Ha CbBeTa Ha OMPEKTOpUTE 3a 3aabilKeHuaTa, NPoM3TMYaLLM OT OEeNCTBUATa
Ha TEXHWUTE npeacTaBUTEeNn.

CwobrnacHo un. 29, 1. 2 ot YctaBa Ha ,PeHukc Kanutan Xonguur® Al, CbBeTbT Ha OMpEeKTopuTe ce
cbbupa Ha pefoBHWM 3acedaHusl Hal-Marnko BEeAHBX TPUMeceyHo. Bceku eguH OT 4yneHoBeTe Ha
CobBeTa Ha OupekTopuTe MOXEe Ada CBuKa 3acefjaHue Ha CbBeTa Ha gupektopute. CbBETHT Ha
ONPEKTOpPUTE ce CBUKBA Ha 3acedaHue C MokKaHW, uanpaTeHn 4o BCeku oT uyrieHoBeTe Ha CbBeTa Ha
ANpekTopuTe Hali-KkbCHO 5 paboTHW AHM Npeau AataTa Ha 3acedaHneTo.

MokaHaTa creaBa Aa 6bAe NpuapyXeHa oT AHEBEH ped Ha 3acedaHueTo (YTOYHsBALL B AOCTaTbyHa
CTeneH BbNPOCUTE 3a pasrnexaaHe, 3aedHO C KOMUS Ha [OOKYMEHTUTe, KOUTO rMoanexart Ha
ob6cbxaaHe). Mo-kpaTbk MNepvod 3a yBedOMIIEHWEe (BKMIOYMTENIHO M 3a MOBTOPHO CBUKBaHe Ha
3acenaHune) Moxe Aa 6bae npeasuaeH, caMo ako BCekn YneH Ha CbBeTa Ha OVPEKTopuTe, KOWTO Mma
npaBo Oa NMpUcbCTBa Ha TOBa 3acedaHune, e Aan NMUCMEHOTO CU Cbrnacue, UMM ako BCUYKW YMeHoBe
Ha CbBeTa Ha AMPEKTOpUTE MPUCHLCTBAT Ha 3acedaHVeTo crief MonyYyaBaHeTo Ha yBedoMIeHue 3a
MPOBEXOaHEeTO My C NO-KPaTbK CPOK U Ce CbIMAcAT Ha MACTO.

3a peweHnaTa Ha CbBeTa Ha OVNPEKTopUTe ce BOAAT MPOTOKOSMN, KOUTO Ce nognuceBaTt OT BCUYKK
YrieHoBe, NpucbCTBann Ha 3acegaHMeTo. npOTOKOJ’II/ITe Ce CbXpaHAaBaT OT crneunanHo onpeaernieHo 3a
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Tasu uen nuue. NpoTtokonuTe oT 3acefaHnsTa Ha CbBeTa NpeAcTaBnsBaT TbproBcka TanHa. PakTn 1
obcTosATencTBa OT TsX MoraT Aa 6baat nyGnvkyBaHu, ONOBECTABAHU UK A0BEXAaHW A0 3HAHMETO Ha
TpeTU nuua eauHCTBEHO MO pelleHne Ha CbBeTa Ha AMPEKTOPUTE MMM KOrato HOopMaTUBEH akT
M3nCKBa ToBa.

7. OnucaHvMe Ha __MoJauTUKATa _Ha __MHoroo6pasuve, npuiaraHa no __ OTHOLUeHMe Ha
agMUHUCTPATUBHUTE, ynpaBuTellHUTe M HaA3O0pPHUTE OopraHn Ha eMuTeHTa BbB BPbL3Ka C
acnekTu, KaTto Bb3pacT, non_wunu_obpasoBaHue U _npodecuoHaneH OnuT, LiesiuTe Ha Tasu
NONIMTUKA Ha MHOroo6pasve, HaYMHbLT Ha MPUIIOXKEHMETO W U pe3ynTaTtute npes3 oTyeTHus
nepuog; Korato He ce npunara TakaBa NoJUTUKA, AeKNnapauusaTta cbAobpXa 06ACHEHNe OTHOCHO
npuyinHnuTe 3a ToBa

CwvrnacHo pasnopegbata Ha 4n. 100H, an. 12 ot 3MMUK, nsmuckeaHusata Ha 4n. 100H, an. 8, 1. 6
OTHOCHO oOnucaHne Ha noNMnTUKaTa Ha MHOFOO6pa3VIe, npunaraHa no OTHOWEeHWe Ha
agMUHUCTPATUBHUTE, YyNpaBUTEINTHUTE N HAO430PHUTE OpraHn Ha OPYXECTBOTO BbB BPb3Ka C aCMeKTy,
KaTo Bb3pacT, non wnu obpasoBaHwe M npodecnoHaneH onuT, LUenMTe Ha Tasu MNOMUTUKa Ha
MHOroobpasune, Ha4YMHbLT Ha NPUINOXKEHNETO W N pesynTaTtute nNpes OTYETHWA Nepuod He ce npunaraT
3a MarnkviTe U cpegHuTe npeanpusaTus.

Tbn kato ,PeHnkc Kanutan Xonguur® Al nonaga B kateropysita Ha Manknte U cpeaHn npeanpuaTms
cbrnacHo 4n. 19 ot 3akoHa 3a CHeTOBOACTBOTO, CbLLOTO He NMpunara nonnTnka Ha MHoroobpasue.

aTa Ha noanuceaHe Digitally signed b
a : VENTSISLAV virsican.
1 ogobpeHne 3a nu3gaBaHe: BLAGOEVA

P A BLAGOEVA 54508
30 mapt 2023 r. 3A ,®eHukc Kanutan Xonguur ALl ALTANOVA  Date:2023.03.30
10:16:28 +03'00'
rp. Codhma

N3nbnHnTeneH uneH Ha CL/
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AOOKINAA 3ANPUNATAHE HA NMOJNMUMTUKATA 3A Bb3HATPAXAEHUATA HA YIEHOBETE HA
YNPABUTENHUA CbBET HA ®EHUKC KAMUTAN XONAUHI AQl

HactoawuaT poknag € M3rotBeH Ha ocHoBaHue 4n. 12 ot Hapepba Ne 48 Ha Komucusita 3a
uHaHcoB Haasop ot 20 mapT 2013 r. 3a n3NCKBaHUATa KbM Bb3HarpaxgeHusita 1 nma 3a uen ga
passiCHM HauyuHa, MO KOWTO € npunaraHa nonuTukata 3a Bb3HarpaxaeHusaTa, paspaboreHa oT
YnpasutenHus cbBeT Ha 25.06.2014 r., 3a nepuoga OT HEMHOTO MpuemMaHe 4O Kpas Ha OT4YeTHaTa
rogvHa. [JoknagbT uma 3a uen ga otpasy hakTU4eckoTo npuraraHe Ha kputepumnte 3a opmmnpaHe
Ha Bb3HarpaxxaeHusita Ha uneHoBeTe Ha YC Ha OpyXeCcTBOTO, 3anerHanv B npuetata Hapenba Ne 48
Ha K®H o1 20.03.2013r. LlenTta e npuBnuyaHe u 3agbpxaHe Ha kBanuduumpaHn n NOSMHN YrieHoBe
Ha CbBETUTE U MOTUBMPAHETO UM Ada paboOTAT B MHTEPEC Ha APYKECTBOTO M aKUMOHepuTe, KaTo
n3barsaT NoTeHUMarneH n peaneH KOHQIUKT Ha MHTepPEeCH.

MHdopmauma 3a HaumHa, MO KOWTO NonuTMKata 3a Bb3HarpaxpaeHusATa e npunaraHa 3a
nepuopa oT NnpuemMaHeTo 1 A0 Kpas Ha 2022r.

1.I/IHq:)opmau.m| OTHOCHO Nnpoueca Ha B3eMaHe Ha pelleHunsa npu onpeagernisiHe Ha NOJIMTUKATA 3a
Bb3HarpaxpgeHusAaTta, BKNn4YnUTesiHo, ako e Nnpunoxumumo, Mchopmauvm 3a MaHpaaTa n cbCTaBa Ha
KOMUTEeTa NO Bb3HarpaxaeHnata, MMeHaTta Ha BbHLWHUTE KOHCYNTaHTU, YNUTO yCnyrum ca o6unn
n3non3BaHu nNpuv onpegenaHeTo Ha NOJNIUTUKATA 3a Bb3HarpaxaeHmnaTa;

MonutukaTa 3a Bb3HarpaxaeHusTa Ha ,PerHnkc Kanutan XonamHr" ALl e paspaboTeHa OT YneHoBeTe
Ha CobBeTta Ha [Oupektopute (C[l), B CbOTBETCTBME C NPUETUTE HOPMATMBHM aKTOBE M YCTaBa Ha
OpYXecTBOTO. BCsiko HEMHO M3MeHEeHWe U JonbiHeHue ce paspabotea ot C n ce yTBbpXgasa oT
0o0LwoTOo cbbpaHMe Ha akUuMoHepuUTe.

Mpe3 OTYETHUAT Nepuod APYKECTBOTO HAMa KomuTeT no Bb3HarpaxkaeHusita. Mpu paspabotBaHeTo
Ha MNMonuTrKaTa 3a Bb3HarpaXKaeHusATa He ca Non3BaHu BbHLUHW KOHCYNTaHTK.

2. MH(*)OpMaLWIﬂ OTHOCHO OTHOCUTeJlHaTa TeXecT Ha NPOMEeHNIMBOTO U NOCTOAHHOTO
Bb3HarpaxpgeHue Ha 4reHoBeTe Ha ynpaBUTeNTIHUTEe U KOHTPOJTHUTE OpraHu;

Mpe3 2022r. uneHoBeTe Ha C[ll Ha ,PeHukc Kanutan Xonguur" ALl ca nonyyaBanum camo NOCTOSIHHO
Bb3HarpaxgeHue. o peweHne Ha oboTo cbbpaHmne Ha akumoHepute oT 10 mapt 2017r., Ha BCEKM
UrieH e onpeaeneHo MeceyvyHo Bb3HarpaxaeHue B pasmep Ha 1 000 nesa.

Ha To3n eTan NPOMEHINNBO Bb3HArpaxaeHme He ce npegsmxaa.

3. UHdopmaLmns oTHOCHO KpUTepMUTe 3a NOCTUrHaATK pe3ynTaTu, Bb3 OCHOBA Ha KOUTO ce
npeaocTaBAT OMNUMUA BbPXY akuuM, akuMM Ha APYKECTBOTO UMW ApPYyr Bua NPOMEHNUBO
Bb3HarpaxaeHue u oOsicHeHWe Kak Kputepuute no un. 14, an. 2 n 3 pgonpuHacAT 3a
AbIITOCPOYHUTE MHTEPECU Ha APYXKECTBOTO;

Ha To3n etan ,PeHnkc Kanutan Xonguur' AL He npeaBwxkna AOMBIHUTENHO Bb3HarpaxgeHue Ha
uneHoBeTe Ha C[1 kaTo akumMn Ha APYXECTBOTO, ONUUN BbPXY akuun U OpYri NogXO4ALM

hMHAHCOBMW UHCTPYMEHTU U/UMW NPOMEHIUBMN Bb3HArpaxaeHusl.

4. MosicHeHue Ha npunaraHnTe MmetToau 3a npeueHkKa ganuv ca n3nbJIHeEHU KpUuTepuuTte 3a
NOCTUrHATUTE pe3ynTaTu,

KbM MomeHTa [pyKecTBOTO He npwurara MetToau 3a NpeoLeHka ¢ ornep U3NbiHeHne Ha KputepumTe
3a NoCTUrHaTUTe pesynTaTtu.

5. MNosicHeHMe OTHOCHO 3aBUCUMOCTTa MeXAy Bb3HarpaXoeHMeTo WU nNoCTUrHaTUTe
pesynTtaty;

BbsHarpax(,qumeTo € NMOCTOAHHO, NpUeTo Ha O6uwo c1>6paHMe Ha akKUMOHepUTe.

6. OCHOBHMTE nnawaHus U o6OCHOBKA Ha rogvlHaTa cXxeMa 3a u3nnawiaHe Ha GoHycwu
n/Mnn Ha BCUYKK ApYrM Henapu4yHU AONbIHUTENHU Bb3HarpaXaeHus;

OpyKecTBOTO He npwunara cxema Ha wusnnawiaHe Ha OOHycu w/vnn Ha Jpyrvn HenapuyHu
OONbITHUTENHU Bb3HArpaxXneHus.
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7. OnuncaHue Ha OCHOBHUTE XapaKTepuUCTUKMN Ha cxemaTa 3a AONBJIHUTEJTHO HOGPOBOHHO
NMeHCMOHHO ocurypsiBaHe n VIH(*)OpMaLIVIFI OTHOCHO nnaTteHuTe W/vMNu ObIMKUMUTE BHOCKU OT
APYyXeCTBOTO B nNoJfi3a Ha AUPeKTopa 3a CbOoTBeTHaTa q:lechoaa rogouHa, Korato e
NPUITOXUMO,

OpyxecTBOTO He 3annaiwja 3a CBOS CMeTKa BHOCKM 3a AOMbIHWTENHO A06POBONHO MEHCUOHHO
ocurypsiBaHe Ha YneHoBeTe Ha CbBeTa Ha UpPeKTopuUTe.

8. UHdopmaums 3a nepuoguTe Ha oOTNaraHe Ha WU3NMawWaHeTo Ha NpPOMEHNuMBUTe
Bb3HarpaxageHus;

IpyKecTBOTO He npedBwxkda M3nnawaHe Ha MPOMEHNVBM Bb3HarpaxaeHusl, nopagu ToBa HsMa
TakaBa UHdopMaLusl.

9. UHdopmaumna 3a nonutukata Ha obe3LeTeHUsTa NPy NpeKkpaTsiBaHe Ha JOroBopuTe;

O6esweTeHns npn npeacpo4yHo npekpatdaBaHe Ha MaHAaTta Ha 4iieHOBEeTe Ha C,D,, KakKTo n npu
npeacpo4yHo npekpartdaBaHe Ha goroBopa C u3nbJIHUTENEH OUPEKTOpP, KakKTo U nnawlaHuAa, CBbp3aHu
CbC CpOKa Ha npean3BecTneTo HAMa npeaBsunaeHn n He ce nsnnawiar.

10. MHdopmauusa 3a nepuopa, B KOMTO akuuuTe He MoraT Aa 6baaT npexBbpnsiHU U
onuMUTe BLPXY akUuMU He MoraTt ga 6baaT ynpaxHsiBaHU, NpU NPOMEHNIMBY Bb3HarpaxneHus,
OCHOBaHM Ha aKuum;

D,py)KeCTBOTO He npeaBunXXna TakbB BUO Bb3HaArpaXxaeHus.

11. UHdopmauma 3a nonutukata 3a 3anasBaHe Ha onpegeneH 6poM akuMu [0 Kpas na
MaHAaTa Ha YNeHOBeTe Ha yNnpaBUTESTHUTE U KOHTPOJTHUTE OpraHu crnea u3TuyaHe Ha nepuoaa
noT. 10;

,D,p)/)KeCTBOTO He cnefBa TakaBa MNONUTUKA, Tbi KaTo He npeasmxna TakbB BU Bb3Harpa>KgeHu4.

12. UHdopmaums OTHOCHO AOroBOpuUTE Ha YNIEHOBETe Ha yNnpaBUTENHUTE U KOHTPOJIHUTE
opraHu, BKITHOUMTESTHO CPpOKa Ha BCEKW A0roBoOp, CPOKa Ha Npean3BecTUETO 3a NpeKkpaTsiBaHe U
AeTannu oTHOCHO obesueTeHnATa /MK Jpyrv AbMKAMMY NNawaHusa B criy4am Ha npeacpoyvHo
npekpaTABaHe;

1. Mupocnae PoceHos 'eoprues - uneH Ha C[]
Cpok Ha goroeopa - 40 M3TMY4aHeTo Ha MaHAaaTa
Cpok Ha npeam3BecTme - CbIMacHo 40roBopa 3a ynpaseHne U KOHTPOTT.

JeTaninu oTHocHo obes3weTeHnsTa Wunu ApyrM AbIMKUMU NNawaHus B Criydau Ha npeacpoyHo
npekparsiBaHe - cbrnacHo NonutukaTta Ha Bb3HarpaxaeHus Ha ,PeHukc Kanutan Xonguur" A.

2. 3opHuua ToTteBa MaH4yeBa - yneH Ha C[]
Cpok Ha goroBopa - 40 U3TU4aHeTo Ha MaHaaTa
Cpok Ha npeam3BecTre - CbIMacHO 4OroBopa 3a ynpaslieHNe U KOHTPOTT.

Hetannn oTHOCHO obe3lleTeHnsTa wWunu Opyru ObIMKMMU NNawaHus B Crydyal Ha npeacpoyvHo
npekpaTaBaHe - cbrnacHo NonuTukata Ha Bb3HarpaxaeHus Ha ,derHnkc Kanutan XonguHr" ALL.

3. BeHuucnaea bnaroesa ANTbHOBA - U3MbIAHUTENEH AUPEKTOP
Cpok Ha goroBopa - 40 U3TUYaHeTO Ha MaHgaTa
Cpok Ha npeam3BecTMe - CbIMacHo 4OroBopa 3a ynpasrieHne U KOHTPOTT.

[etannn OTHOCHO obeslieTeHusaATa u/vnu Opyrn Ob/HKUMU NnawaHns B Criydyaln Ha NpeacpoyvHo
npekpaTsaBaHe - cbrinacHo NonuTukaTa Ha Bb3HarpaxgeHus Ha ,Pennkc Kanutan Xonguur" ALl

Mpe3 2022r. HAMa npekpaTeH AOroBop € YneH Ha CbBeTa Ha AupeKkTopuTe.

13. MbnHUAT pasMep Ha Bb3HarpaXxaeHMeTo U Ha ApyruTe MaTepuanHu CTUMYNM Ha
yneHoBeTe Ha yNpaBUTENHUTE U KOHTPONHUTE OpraHu 3a cboTBeTHaTa (puHaHCcoBa roauHa;

Mpes 2022r. uneHoBeTe Ha C[l Ha ,PeHukc Kanutan Xonguur" Al ca nony4yasanu camMo NOCTOSIHHO
Bb3HarpaxgeHue. No pelueHne Ha obLLOTO cbOpaHue Ha akLMOHepUTe, Ha BCEKU YNeH e onpeaeneHo
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MeCeYHO Bb3HarpaxaeHue B pasmep Ha 1000 neea. [Jpyrv MaTepuarniiu cCTUMYNu He ce npeaswkaat
1 He ca M3nnaluaHu.

Mwupocnae PoceHoB 'eoprues - 12 000 nB.
BeHuucnaea bnaroesa AntbHoBa - 12 000 ne.
3opHuua ToTesa MaH4yeBa - 12 000 nB..

14. UHdopmauma 3a Bb3HarpaXXaeHMEeTo Ha BCAKO nuue, KOeTo e Ouno uneH Ha
ynpaBuTeNieH UNuM KOHTPONEeH opraH B NyOGNMYHO OpPYXeCcTBO 3a onpeneneH nepuvog npes
cboTBeTHaTa (puHaHCOBa roguHa:

a) MbfHMA pasMep Ha W3NNaTeHOTO W/lWM HAYUCNEHO Bb3HarpaXaeHne Ha nuueTo 3a
CbOTBETHaTa (hMHaHCOBA roauHa;

[Npe3 oTYETHMAT Nepmoa HAMa TakmBa nvua, Nopagun KoeTo HaMa TakaBa MHGopMauus.

0) Bb3HarpaxgeHnWeTo 1 gpyru matepuanHi u HemaTtepuanHm CTUMYnU, NoSTy4YeHn OT MLETO OT
Opy>XecTBa OT CcbLLaTa rpyna;

He ca nonyyaBaHwu Takusa.

B) Bb3HarpaxgeHue, nonyyeHo OT nuueto nog dopmaTta Ha pasnpegeneHne Ha nevyanbaTa
n/vnn 6GOHyCK N OCHOBaHMSATA 3a NPEOOCTaBAHETO UM;

UneHosete Ha C[l He ca nomyyaBanu Bb3HarpaxgeHus nog dopmarta Ha pasnpegeneHve Ha
neyan6ara n/vnm 6oHycu.

r) BCUYKN AOMBIHUTENHN NalaHns 3a ycryru, NnpeaocTaBeHn OT NULUETO M3BbH obuvanHuTe
My dOYHKUMK, KoraTo nogobHM nnawaHus ca gonycTMMM CbINacHO CKIOYEHUs C HEro 4OoroBop;

Hama Takuea.

a) nnaTeHoTo u/vunn HauucrieHo obeslleTeHne No NoBoA NpekpaTsBaHe Ha YHKUUMUTE MY MO
Bpeme Ha nocnegHarta mHaHcoBa roguHa;

Mpe3 nocnegHata mMHaHCOBa roguHa HAMa nnaTeHo u/vnn HavmucrneHo obesleTeHne No NoBog Ha
npekpaTaBaHe Ha (PyHKLMWUTE Ha YNEeH Ha CbBETa Ha OMpPeKTopuTe.

e) oblla oueHKa Ha BCUMYKM HenapuyHu obnarv, NpupaBHEHU MNa Bb3HArpaXaeHusi, U3BHLH
nocoyeHute B OykBm "a" - "g";

Hama Takuea.

X) WH(OpMaLNss OTHOCHO BCUYKM MNPEAOCTaBEHU 3aemu, NnalwaHuss Ha couunanHo-6muToBu
pasxoau ¥ rapaHumm OT OPY>XEeCTBOTO UMM OT HEroBW AbLUEPHW ApPYXKeCcTBa Unu Opyru OpyxecTsa,
KOUTO ca npeAMeT Ha KoHconuaaumsa B rOAUWHUA My (DMHAHCOB OTYET, BKMOYMTENHO AaHHU 3a
ocTaBallaTta HemsnnateHa 4YacT 1 NINXBUTE;

Hama takuea

15. VIHbopmaums no OTHOLLEHWe Ha akuuute W/unuv onuuute BbPXY akuuu u/unu gpyrm cxemu 3a
CTUMyNnUpaHe Bb3 OCHOBa Ha akUuu:

a) Opon Ha npennoXeHUTe ONuUMM BbPXY akuMM UM NpedocTaBeHUTE akuuMu OT OPYKECTBOTO
npes cboTBETHaTa (PMHAHCOBA roAMHa W YCroBuATa, NPU KOUTO Ca MpPeanoXeHuw, CbOTBETHO
npeaocTaBeHy;

Hsama takuBa.

0) Opon Ha ynpaxXHEeHUTE ONuMM BbPXY akLMK Npe3 cboTBeTHaTa hMHaHCOBA rofMHa U 3a BCska
OT TAX, OpPOM Ha aKuMMTe U LeHaTa Ha ynpaXHsABaHe Ha OonuusiTa WK CTOMHOCTTa Ha nmMxeBaTa no
cxemarta 3a cTumynupaHe Ha 6asa akuum KbM Kpas Ha pMHaHcoBaTa roguHa;

Hama Takuea.

B) Opo/i Ha HeynpaxHeHWTe OnuMU BbPXY akuMm KbM Kpas Ha uHaHcoBaTa roavHa,
BKIMIOMUTENHO OaHHW OTHOCHO TSIXHaTa LieHa M [daTa Ha YhnpaxHsiBaHe U CbLUEeCTBEeHW YCMoBus 3a
yrpaxHsiBaHe Ha nNpaBarTa;

Hsma TakuBa.

r) BCSIKaKBM MPOMEHM B CPOKOBETE M YCITOBUSITA HA CbLLECTBYBALLM ONUUN BbPXY akuum, NpueTn
npes puHaHcoBaTa rogmHa.

Hsma TakuBa.
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15. rOAPIIIIHO HU3MEHECHHUE HA Bb3HAIPAXKACHUETO, PE3YATATUTE HA APY>KECTBOTO U HAa CPEAHUA PA3MEP HA Bb3HATPA’XKACHUATA HA OCHOBA ITbAHO paGOTHO
BpE€ME HA CAY>XKUTCAHUTE B APY?KECTBOTO, KOUTO HE Ca AUPEKTOPH, IIPE3 IIPEAXOAHUTE IIOHE IIET (i)I/IHaHCOBI/I TOAVHU, IIPEACTABEHU 34€AHO II0 HAYHUH, KOMTO Ad

II03BOAABA CHIIOCTABAHE
*Ungpopmayusma e no 200unu e npedcmaseria 6 s1esa

H3menen

Toauna 2016r. | 2017r. | %2017 gy
CIIpAMO

2016 r. %

HN3menen
ue 2018 r.
CrpAamo

2017 r. %

2019 r.

H3menen
ue
2019 r.
CrpAamMo
2018 r. %

2020 r.

H3menen
ue 2020 r.
CIIpAMO

2019 r. %

2021 r.

HN3menen
ue 2021 r.
CIIPAMO

2020 r. %

2022 r.

HN3menen
ue 2022 r.
CIIPAMO

2021 r. %

Bpyrro
BB3HATPAKAE

HUEC HA
BCHYKI 4956 36000 626% 36000

YAEHOBE HA
CA 3a

TOAHA

0%

36 000

0%

36000

0%

36000

0%

36000

0%

Cpeaen
pasmep Ha
BB3HATPAKAC 1652 12000 626% 12000

HUE Ha YAEH
Ha CA 3a

TOAMHA

0%

12 000

0%

12000

0%

12000

0%

12000

0%

Pesyararn ma
APYKECTBOTO -15 000 363 000 Horok 382 000
— reganba

5,23%

146 000

61,78%

149 000

2,05%

36 000

-75,84%

46 000

27,78%

bpyrao
BB3HATPAKAC
HUE HA
OCHOB2 HA Hsama Hsama Hsama

ITbAHO CAYKHTE | CAYKHTE CAYKHTE

Hama
paboTHO AY Ha AY Ha AU Ha
HM3MCHEHH
BpeMe Ha ITBAHO ITBAHO ITBAHO
e
CAYKHTEAH B | paboTHO | paboTHO paboTHo

APYAKECTBOTO, Bpeme Bpeme Bpeme
KOUTO HE ca
AUPEKTOPH
32 TOATHA

Hsama
HM3MEHEHN
e

Hama
CAYXKHTE
AM Ha
I'bAHO
paborHO
BpemMe

Hsama
HM3MEHEHN
e

Hama
CAYKHTE
AM Ha
I'bAHO
paborHo
BpemMe

Hsama
HM3MEHEHN
e

Hama
CAYXKHTE
AM Ha
I'bAHO
paborHO
BpeMe

Hama
H3MEHEHN
e

Hama
CAYKHTE
AH Ha
I'bAHO
pabortHO
BpeMe

Hama
H3MEHEHN
e
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CpeacH
pasmep Ha
Bb3HATPAKAC
HHE Ha
OCHOB2 Ha
ITBAHO
paboTHO
BpeMe Ha
CAYKUTEAU B
APY?KECTBOTO,
KOHTO HE ca
AUPEKTOPH
32 TOAUHA

Hsama
CAyKHTE
A HA
II'bAHO
paboTtHO
BpeMe

Hsama
CAyKHTE
A HA
II'bAHO
paboTtHO
BpeMe

Hsva
HM3MEHEHN
e

Hsama
CAyKHTE
Al HA
ITbAHO
paboTtHO
BpeMe

Hsama
HM3MEHEHN
e

Hsva
CAyIKHTE
A HA
II'bAHO
paboTtHO
BpemMe

Hsama
HM3MEHEHN
e

Hsiva
CAyIKHTE
A HA
II'bAHO
paboTtHO
Bpeme

Hama
HM3MEHEHN
IS

Hsva
CAyIKHTE
A HA
II'bAHO
paboTtHO
Bpeme

Hsma
M3MEHEHHT
e

Hama
CAyKHTE
A HA
ITbAHO
paboTHO
BpeMe

Hsma
M3MEHEHHT
e
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16. wmHdopmauua 3a ynpaxHsiBaHe Ha BbBb3MOXHOCTTa fa Cce WU3WCKa BpbliaHe Ha
NPOMEHITUBOTO Bb3HarpaxaeHue;

He e npunoxumo.

17. VIHCI.)OpMaLIMH 3a BCUYKMN OTKIIOHEHUA OT npouepypara 3a npunaraHeTo Ha NOoJIMTUKaTa 3a
Bb3HarpaxpeHuAata BbB BpPpb3Ka C WU3BBHPEeAHU obctoATenctea no un. 11, an. 13,
BKINMHOYUTEJNTHO pa3dCHeHne Ha eCTeCTBOTO Ha M3BbHpegHuTe ob6cToATEeNICTBA M NOCOYBaHe Ha
KOHKpeTHNTe KOMMNOHEeHTU, KOUTO He Ca NPUINIOXKEeHMU;

Mpe3 duHaHcoBaTa 2022r. He ca HacTbnBanM M3BbHPEAHM OOCTOATENCTBA M CbLOTBETHO HAMA
KOMMOHEHTU KOUTO HEe ca NPUIOXKEHN.

ﬂporpama 3a npunaraHe Ha nofinTtukata 3a Bb3HarpaxXgeHudrta 3a cregBallata Cbl/IHaHCOBa rognHa
nnn 3a no-Abviblr nepunoa.

OpyxecTBoTo npvema da cnegsa 3anerHanute B npuetata lonuTuka 3a Bb3HarpaxaeHusTa Ha
YNeHoBEeTE Ha YMNpaBWTESNTHUTE OpraHu npaBuna OTHOCHO M3NNawaHeTo Bb3HarpaxgeHus 3a no-
ObNbr Nepuod - A0 kpas Ha MaHgaTa. YnpaenasawuMTe cuvTar, Ye 3anerHanuTie B nonvTukaTa
KpuTepumn 3a onpefensHe Ha Bb3HarpaxaeHusaTa KbM HacTOSLWMA MOMEHT ca e(eKTMBHMW, C orneg
nocTurHatTuTe OMHaHCOBM pes3ynTaTn npes3 oTtyeTHusa nepuog. YneHosete Ha C[ npuemart, 4ye npu
ps3ka MpomsiHa BbB (QMHAHCOBO CTOMAHCKMTE MoKasaTenu, He3aBMcMMO danu we 6baaT BbB
Bb3XoAsdLa unn HM3xoaswa nocoka, NporpamaTa 3a onpegensHe Ha Bb3HarpaxgeHusTa we 6bae
npepasrnegaHa n oTpaseHuTe B Hes MPOMeHU LWe 6baaT NpueTn No HagnexeH pes.

YUneHose Ha C[:

VENTSISLAVA Digitally signed by VENTSISLAVA

BLAGOEVA BLAGOEVA ALTANOVA

ALTANOVA Date: 2023.03.30 10:18:28 +03'00'
/BeHuucnaBa bnaroeBa ANTBHOBA/ ........cc.ccevevveeeeeeeeenennnnnnn.

Digitally signed by ZORNITSA

ZORNITSA TOTEVA 10TevA GANCHEVA
GANCHEVA Date: 2023.03.30 11:42:47

+03'00"

/3opHNLLA TOTEBA [AHUEBA/ .......eeviieieeeeeecieiiiiieeee e e e e e

MIROSLAV ROSENQV  Digitally signed by MIROSLAV

ROSENOV GEORGIEV
GEORGIEV Date: 2023.03.30 10:23:19 +03'00"

/MunpocnaB PoCeHOB [€0PIUEBI............ccceveveveieiiieieeeeiiiiians
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OEKNAPALUUA
no 4n. 100 H, an. 4 1.4 ot 3akoHa 3a Nny6NMYHOTO NpeAnaraHe Ha LeHHN KHUXa

,D,OﬂyI'IOﬂ,FIVICGHI/ITe,

BeHuuncnaBa AnTbHOBa, B KayecTBOTO MW Ha WM3nbrnHWMTENEeH OUPEKTOp WM 3aKOHEH NpeacTaBuTen
Ha ,PeHukc Kanutan Xonamur® AL, EWK 202873140, ¢ agpec Ha ynpasneHue rp. Codwmsa, Oyn.
»1oaop AnekcaHgpos® Ne 109-115,

Camynn OumntpoB, nbNHOMOLWHKK Ha MMonan PaxmaH — Ynpasuten Ha Kpoy Bbvrrapus Agsansbpu
EOQ[, cbcTaBuTen Ha uHgusmayanHusa pmHaHcoB otyeT Ha ,PeHukc Kanutan Xonguur’ Al

JOEKNAPUPAME, ve

[1oKONKOTO HK € U3BECTHO,

FrognwHuAT wnHameBuayaneH duHaHcoB oT4yeT 3a nepuwoga ot 01.01.2022r. go 31.12.2022r. e
CbCTaBeH CbIMacHO MNPUIOXKUMUTE CYETOBOAHW CTaHAApTM W OTpassiBa BSAPHO W YECTHO
nHdopmaumaTa 3a akTuBMTE M NacuBuTe, PUHAHCOBOTO CbCTOSAHME M nevanbaTta wnm 3arybarta Ha
emuteHTa ,PeHnkc Kanutan Xonauur” ALl.

FoavWwHMAT goknag 3a AerHoCTTa Cbabpka LOCTOBEPEH NpErfes Ha pa3BuTUETO W pesynTaTute oT
Oe/HOCTTa Ha eMUTEeHTa, KakTO M CbCTOSHMETO Ha eMUTEHTa W AOpyXKecTBaTa, BK/OYEHU B
KOHconupauusTa, 3aedHO C OnucaHWe Ha OCHOBHUTE PUCKOBE WM HECUFYpHOCTW, Mpes KOUTo e
n3npaBeH.

M3BecTHa HM e HakasaTenHaTa OTroBOPHOCT, KOATO HOCWUM MO un.313 ot HakasaTtenHus Kogekc, 3a
AeKknapupaHeTo Ha HeBEpPHU OAaHHWN.

VENTS'SLAVA Digitally signed by

VENTSISLAVA BLAGOEVA

Hata: 30 mapt 2023 1. BLAGOEVA ALTANOVA

Date: 2023.03.30 10:19:17

BeHuucnaesa AnTbHoBa: ALTANOVA +03'00'

SAMUIL Digitally signed by

o 0 SAMUIL RUMENOV
_ UMENQV omitrov
Camyun Qumntpos: Date: 2023.03.30

DIMITROV  13.11.08 +0300
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AOOKNAQ HA HESABUCUMUA OOUTOP
[o akumoHepute Ha ,,EHUKC KAMUTAN XONOUHI“ AL

Joknap oTHOCHO oAauTa Ha MHAUBUAYaNHUA (PMHAHCOB OTYeT
MHeHue

Huve n3bplumMxme oguT Ha uHauBMAyanHus duHaHco otyeT Ha ,OEHWVKC KATMUTAI XONOUHI A
(,dpyxecTBOTO"), ChbObPXKALL OTYET 3@ PUHAHCOBOTO CbCTOSAHME KbM 31 gekemBpu 2022 r. 1 OTHET 3a
neyan6ara unu 3arybarta n gpyrus BceobxsaTeH JOXOA, OTYET 3a NPOMEHUTE B COOCTBEHMSA KanuTan u
OTYET 3a MapuyHMTE MOTOUM 3a roguHaTta, 3aBbplUBalla Ha Tasu gaTa, KakTo WM MOSICHUTESNHUTE
NPUIOXEHNS KbM MHOUBMAYANHUSA (DMHAHCOB OTYET, CbObPXKALLM OMOBECTSIBAHE HAa CbLLECTBEHUTE
CYETOBOAHM NOSNMTUKM 1 Apyra NOsICHUTENHa uHopmaums.

Mo Hawe MHeHWe, NPUNOXEHUAT MHAUBMAYaneH (UHAHCOB OTHET NpeacTaBs JOCTOBEPHO, BbB BCUYKM
CbLLECTBEHMN acnekTu, PUHaHCOBOTO CbCTOSHME Ha JpyxecTBOTO KbM 31 AekemBpu 2022r. 1 Herosute
hvHaHCOBM pe3ynTaTi OT AeNHOCTTa M NapuyHUTE My NOTOLM 3a rogMHaTa, 3aBbpLuBalla Ha Ta3u gaTa,
B CboTBeTCTBUME C MexagyHapogHute cTaHgapTu 3a duHaHcoBo otuntaHe (MC®O), npuetn oT
EBponelickusi cbio3 (EC).

basa 3a n3passiBaHe Ha MHeHue

Hve u3BbpwnxXmMe Hawua oguT B CbOTBETCTBUE ¢ MexayHapoaHuTe oautopcku ctaHgaptu (MOC).
HalwwunTe oTroBOPHOCTM CbIMAacHO Te3u CTaHAapTV Ca ONUCaHW OOMBbAHUTENHO B pasgena oT Haluus
aoknag ,OTroBopHOCTM Ha oauTOopa 3a oguTa Ha uHaMBuAyanHust uHaHcoB oT4veT®. Hue cme
HesaBuCcMMKM OT [pyXecTBOTO B CbOTBETCTBME C MexayHapoaHuMs eTudeH KOOEeKC Ha
npodecnoHanHnTe c4eToBOAMTENN (BKMOYMTENHO MexayHapoaHM cTaHZapTu 3a He3aBUCUMOCT) Ha
CbBeTa 3a MexayHapoaHu cTaHaapTy no etuka 3a cyetosoautenu (Kogekca Ha CMCEC), 3aeagHo ¢
eTUYHUTE U3NCKBaHUSA Ha 3aKkoHa 3a HesaBucumusa conHaHcos oanT (BHDO), Nnpunoxxmmm No oTHOLLEeHME
Ha Hawusa oauT Ha (bMHaAHCOBUSA OTYET B Bbnrapus, kKato HUE U3MBIIHUXME U HALIUTE OPYrU €TUYHU
OTroOBOPHOCTM B CbOTBETCTBME C M3uckBaHuaTa Ha 3HDO un Kogekca Ha CMCEC. Hue cuutame, ye
OAWNTOPCKUTE JOoKasaTericTBa, Mofy4yeHun OT Hac, ca OOCTaTbYyHM U YMECTHW, 3a Ja ocurypsT Gasa 3a
HaLleTo MHEeHMe.

KniouyoBu OAOUTOPCKU BBbNpPOCHU

KntoyoBu OOUNTOPCKN BBIMPOCKU Ca Te3n BbMPOCKU, KOUTO CbrNnacHO HallaTa I'IpOCpeCI/IOHaJ'IHa npeueHkKa
ca bunu ¢ Hal-ronsiMa 3Ha4MMocCT npun oamnTa Ha nHamemnayanHua qDVIHaHCOB OTYeT 3a TeKyLlmna nepunoa.
Tean BBbMNPOCU Ca pasrnenaHn Kato 4act OT Hawunda oguT Ha uHguBuayanHuA (blechos OTHET KaTo
uanoun (*)OpMI/IpaHeTO Ha HalleTo MHeHWe OTHOCHO Hero, KaTo HMe He npegocraesdamMe oTaesiHo MHeHue
OTHOCHO Te3U BbMNpPOoCH.
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1. OueHka 1 Knacupukaums Ha MHAHCOBMW aKTUBK OT OTYeTa 3a (PUHAHCOBOTO CLCTOSHUE.
Pedepvpame KbM CriegHUTE NOSICHUTENHU NPUIOXKEHNST KbM NMPUIIOXKEHUS HAMBUAYaNeH UHAHCOB

otyeT kbMm 31.12.2022r.,

onoeecTtABalln oOuUeHKaTa,

onHaHcoBUTE akTneu, cbrnacHo MCOO 9 ,drMHaHCOBUN MHCTPYMEHTN:
- TNosicHntenHo npunoxexue 16. — ,lNevyandu n 3arydbu ot onepaunm ¢ UHAHCOBN UHCTPYMEHTU®;
- MoschutenHo npunoxexve 17. PMHAHCOBM NPUXOOU U pa3xoan, OTHOCHO MPUXOAN U Pasxoam

CBbP3aHu C hrHaAHCOBM akTuBK 3a 2022r.

Knacmpwkau,mma n npencraBAHETO Ha

- MoscHutenuu npunoxexns 24.5. ,PasyeTtn cbCc cBbp3aHn nuua“, 9. duHaHcoBu aktmeu, 10.
» 1 BPrOBCKM 1 apyru B3emanus“, 11. ,Mapu n napuyHm eksmBaneHTn®,
- [lpunoxenne 4.9 ,®uHaHCcoBM WHCTpPyMeHTM®, 28. ,PuckoBe cBbp3aHu C (UHAHCOBUTE
MHcTpymMeHTn“ n 29. ,OueHsaBaHe No cnpasefnmBa CTOMHOCT®.

Knio4yoB oguTOpCKM BBNpPOC

Kak To3u Kno4oB 0OMTOPCKM BbNpoc Gelue
apgpecupaH npy nposeneHusi OT Hac oguUT

OueHkaTa M npenctaBsAHETO Ha (bMHaAHCOBUTE
aKTUBWU € KITIOYOB BBLMNPOC 3a Hawnsa OauT, Tbi
KaTo Ce W3UCKBAT 3HAYUTENHM NpeueHKn 3a
KnacudmkaumsaTa u oueHkata Ha puHaHcoBUTE

aKTnBMK. 3a hunHaHcoBuTE aKTnBeun
knacuduumpaHn kato ObNroBn WMHCTPYMEHTH,
OTYMTaHM MO  amMopTu3vMpaHa  CTOWMHOCT,

OpyxectBoto e paspabotuno mogenu 3a
onpegensiHe Ha OYaKBaHWUTE KpeauTHU 3aryow.
3a duHaHCoBWTE aKTMBWU KNacuduUMpaHn KaTo
CnpaBegnmBata CTOMHOCT Ha UMHAHCOBUTE
aKTMBM OTYUTaAHU NO cnpaBennMBa CTOWHOCT
npes nedanbata unu 3arybaTta ce onpegens
ypes KOTUPaHM LieHN Ha akTUBEH Nasap unu ypes
M3Non3BaHe Ha TEXHUKN 3a OueHsiBaHe, B
cny4an, Yye HsMa aKTUBEH nasap.

OcBeH TOBa (HMHAHCOBWUTE  aKTMBW, Cca
CblUeCTBEHa YacT OT obLlaTa cyma Ha akTMBuUTe
Ha [pyxecTBOTO — 0K010 60 % KbM 31 fEekemBpU
2022r. lMopagn TOoBa cuyMTame, 4Ye 3a TAX ce
N3nckBa OTAENsIHE Ha CneumnanHo BHUMaHWE OT
Halla cTpaHa.

Hawume odumopcku npouedypu 8K/YLXa,
Haped ¢ Opyau:

- OLleHKa Ha cucTemara 3a BbTpeLLeH KOHTPOI Mo
OTHOLLIEHWE MpoLiecuTe CBbpP3aHn ¢ PUHAHCOBU
aKTUBY;

- nperneg Ha cdeToBOAHaTa MoOAWUTMKA Mo
OTHOLLEHMne Ha UHaHCcoBU aKTuBM,
BKIIOYMTENHO MpoBepka M  OLeHKa Ha
npunaraHaTta ot [pyXecTBOTO MeTOA0Normsa 3a
Knacugpukauus M oueHka Ha duHaHcoBUTE
akTMBun U cboTtBeTcTBMETO M ¢ MCPO 9
®GuHaHCo8U UHCMPYMEHMU;

- npoBepka 3a YMECTHOCT M TOYHOCT Ha
N3MNon3BaHNTE KOTUPaHW LEeHN 3a (UMHAHCOBMU
aKTMBM OTYMTaHM MO ChpaBeAnvBa CTOMHOCT
npes ne4yanbara unu 3arybara;

- NpoBepKa Ha pe3ynTaTuTe OT NPUNOXeHUTe oT

OpyxectBoto Mopgenu 3a obesueHka Ha
(PUHAHCOBM  aKkTUBK, KnacudpuumpaHn KaTo
Obnrosu WHCTPYMEHTU oT4YnTaHU no
amMopTu3aupaHa CTOMHOCT;

- npoBepka W aHanu3 Ha WU3MEHEeHMeTo Ha
UHaHCOBM  aKkTMBM  cnej  garata Ha
PUHAHCOBMS OTYET.

- OueHKka 3a MbfHOTAa W afdeKkBaTHOCT Ha
ornoBecTaBaHuATa Ha OpyxecTtBOTO no

OTHOLWIEeHNne Ha CbI/IHaHCOBI/ITe aKTUBMN,

2. ViHBeCTULMN B AbLUEPHM APY)KECTBa — aHanu3 3a nHaukaumm 3a obesLeHka

Knio4yoB ogutopckmn BLNpOC

Kak To3u Kno4oB oAMTOPCKM BbNpoc Gelue
agpecupaH Nnpu npoBefeHUsi OT Hac oauT

KakTo e noco4eHo B NOSCHUTENHO MPUMOXeHWe
5 WHBecTMumMmM B ObllepHM  OpYXKecTBa,
[pyxecTBOTO OTYMTA MHBECTULUN B ObLUEPHU
apyxectsa kbM 31 gekemBpu 2022r. B pa3mep
Ha 14 066 xuvn. nB..

MCC 36 OO0e3ueHka Ha akTuBW, U3NCKBA KbM
Kpasi Ha BCEKU OTYETEH Nepuos pbKOBOACTBOTO
Ha [pyxecTBOTO Ada HanpaBu MnpeLeHka fanu
CblUecTByBaT MHOMKaUuKM 3a obesueHka Ha
aKTMBUTE,  BKIMKYUTENHO  WHBECTUUMM B

Hawume odumopcku npouedypu 6ko4uxa,
Haped ¢ Opyau:

-pa3bvpaHe Ha npoueca, npwunaraH oT
PBbKOBOACTBOTO Ha [pyXecTBOTO MO OTHOLUEHME
aHanu3 3a obe3ueHKa Ha WHBeCTUUMUTE B
OblLUEPHN OPYXKECTBa;

- nperneg Ha cyeToBOgHATa MONMMTUKA MO
OTHOLUEHME OTYWTAHETO Ha WHBECTUUMM B
ObLUEPHN OpYKeCTBa M OLleHKa 3a CbOTBETCTBME
C NPUNOXMMMUTE CHETOBOOHWN CTaHOAPTY;

LABB OOUT KOHCYNT* EOO[
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OblUepHU apyxecTtBa. AKO CbLLEeCTByBaT TakMBa
nHaukaumu, OpyxecTBoTO TpsibBa Aa onpenenu
Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa M Aa
oTyeTe 3aryba oT obesLeHka, ako MMa Takasa.
Kbm 31 pekemBpu 2022r., pbkOBOACTBOTO Ha
OpyxecTtBoTO cuuTa, 4Ye He ca Hanuue
MHOMKaUMM 3a obe3leHKka Ha WHBEecTMUMnUTE B
OblUEPHN apyXecTBa.

Nopagu cbLLeCTBEHUS pa3mep Ha MHBECTULMUTE
B AblUepHM [OpyXecTBa, npeacraBnasalim
37,81 % ot obwarta cyma Ha aktusute koM 31
aekemBpu 2022r. 1 He06X0ANMUTE NPELIEHKN OT

- OUEeHKa Ha YMEeCTHOCTTa Ha OCHOBHUTE
NMpeueHkn W  JOOMnycKkaHws, W3Mon3BaHu  OT
pPBbKOBOACTBOTO Ha [pyXeCTBOTO, Hanunyne Ha
Oboewm nraHoBe MO  OTHOLUEHME  Ha
WHBECTULIUUTE;

- NpoBepka W aHanu3 Ha WU3MEHEHMEeTO Ha
MHBECTUUMMTE B [OblLUEpHM [ApYyXKecTBa cnef
AaTtaTa Ha (pMHaHCOBMS OTYET.

- OUEeHKa 3a nNbfHOTa W aJeKBaTHOCT Ha
ornoBecTsiBaHMATa  Ha  [pyXecTtBoTo Mo
OTHOLUEHME Ha WHBECTULUMUTE B OblLUEpPHU
OpyXecTBa.

CTpaHa Ha PBKOBOACTBOTO, Hune cvme
onpegennnn To3n BbNpoc KaTo KIKYO0B.

Apyra vwHdopmMauus, pasnuyHa oT MHAUBUAYANHUA (PMHAHCOB OTYET U OAUTOPCKUA AOKMapg
BbpPXYy Hero

CbBeTbT Ha aupekTopute (,PbKOBOACTBOTO") HOCKM OTFOBOPHOCT 3a Apyrata uHdopmMauus. [pyraTta
MHcpopMaumMsl ce CbCTOM OT OOKMag 3a AelHoCTTa, Aeknapauusi 3a KoprnopaTMBHO yhpaBrieHve U
[JoKnada 3a W3Nb/IHEHME Ha MonuThkaTa 3a Bb3HArpaXaeHusTa, WU3rOTBEHU OT PLKOBOACTBOTO
cbrnacHo MaBa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO He BKIHOYBA MHAMBUAYaANHUS (PUHAHCOB
OTYeT M HaLIMA OOUTOPCKM A0KNad, BbpXy Hero, KoATo Nony4nxMe npeau garara Ha Halluusi OAMTOPCKU
faoknag.

HaleTo MHeHWe OTHOCHO MHAMBUAYANHUS (DUHAHCOB OTYET He 0bXBalla Apyrata uHdopmaumus U Hue
He n3passiBame KakeBaTo W Aa e hopMa Ha 3aKMioyeHne 3a CUrypHOCT OTHOCHO HEesl, OCBEH aKo He e
M3PUYHO NMOCOYEHO B AOKMNaAa HM U A0 CTerneHTa, 40 KOATO € NMOCOYEHO.

BbB Bpb3ka C HalMs oOWT Ha MHAMBUAOYaNHWS (OMHAHCOB OTYET, HallaTa OTFOBOPHOCT CE CbCTOM B
TOBa Ja NnpoyeTeM Apyrata uHcopmMaumst M Mo To3u Ha4YMH Aa NpeLeHnM aanu Tasv gpyra uHgopmMaums
€ B CbllUECTBEHO HEeCbOTBETCTBME C WHOMBUAYANHUS (PUHAHCOB OTYET UMM C HaluMTe MO3HaHWS,
NpuaobuTy No Bpeme Ha oauTa, UMK No APYr HAauMH M3IMexaa Aa CbabpXKa CbLECTBEHO HenpaBuiHO
[AoKnajBaHe.

B cnyuaii ye Ha GasaTa Ha paboTaTa, KOATO CMe W3BBLPLUMMW, HUE AOCTUTHEM A0 3aKMioueHue, Yye e
Hanuue CbLUEeCTBEHO HenpaBuIHO AOKNajBaHe B Tasu Apyra WHopMauumsl, OT Hac ce M3WcKBa aa
JAoknagBamMe To3u hakT.

Hsamame kakBo Oa Qoknagsame B TOBa OTHOLLEHME.

OTFOBOpHOCTM Ha pPBKOBOACTBOTO WU nuuaTta,
nHanBuayanHusa (*)MHaHCOB oT4yeT

HaToBapeHun cC obuwo ynpaBneHue 3a

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a W3rOTBAHETO W [JOCTOBEPHOTO MpeacTaBsHE Ha TO3wn
nHamemuayaneH uHaHcoB otyeT B cboTBeTcTBNE ¢ MCOO, npunoxnmn B EC 1 3a TakaBa cucrema 3a
BbTPELUEH KOHTPOS, KakBaTO PBbKOBOACTBOTO oOnpedens kaTo Heobxoauma 3a ocurypsiaHe
N3roTBSHETO Ha MHAMBUAYanHUTe UHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHWU HeNpaBuIHU
OTUMTaHWSA, HE3aBNCMMO Aanun ObIDKally ce Ha M3MamMa Unm rpeLuka.

Mpun n3roTBsHe Ha NHAMBKUAYaANHWSA (PMHAHCOB OTYET PbKOBOACTBOTO HOCK OTFTOBOPHOCT 3a OLEHsBaHe
cnocobHocTTa Ha [pyxecTBOTO Aa MpoAbiku Aa (yHKUMOHMpa KaTo AEeNCcTBawo npeanpusatue,
OrnoBecTABaviku, KOrato ToBa € NpPUIoXMMO, BbNPOCU, CBbP3aHN C NPeanofioXKeHneTo 3a AeACTBaLLOo
npeanpusThe 1 U3nonsBanknm cyetToBogHaTa 6asa Ha ocHoBaTta Ha NPEeAMnonoOXeHUeTo 3a AeicTBaLlo
npeanpusiTue, OCBEH ako PbKOBOACTBOTO He Bb3HamMepsiBa Aa nukBugvpa [pyxecTBoTo wnu Aa
npeycTaHoBU AeNHOCTTa My, UMW ako PbKOBOACTBOTO Ha MpakTUKa HSMa Apyra antepHaTuBa, OCBeH Aa
MOCTBHMM MO TO3WN HAYWH.

JNwuata, HaTtoBapeHn ¢ obwo ynpasnernve (OanTHns KomuteT Ha [pyecTBOTO), HOCAT OTrOBOPHOCT
3a OCbLUECTBABAHETO Ha HaA30p HaA npoueca no hMHaAHCOBO oTYUTaHe Ha [pyXecTBoTO.
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OTI'OBOPHOCTM Ha oauTopa 3a ogunTa Ha HAnBUAyanHusA (*)VIHaHCOB oT4yeT

HawwuTte uenu ca ga nonyyum pasymMHa CTEMeH Ha CUrypHOCT OTHOCHO TOBa Aanv WMHAMBMAOYarHWSA
dMHAHCOB OTYET KaTO LAMO He CbAbPXKa CbLUECTBEHW HEMnpaBUITHW OTYUTaHWSA, HE3ABMCUMO Aanu
AbIKaly ce Ha u3mMamMa Wnu rpeLuka, u ga usgagem oguTopcku AoKnad, KOMTO Aa BKMOYBa HalLeTo
0OUTOPCKO MHeHWe. PazymHaTa CTeneH Ha CUrypHOCT € BUCOKa CTEMNeH Ha CUIypPHOCT, HO He e rapaHuus,
Ye oauT, n3BbpLleH B cboTBeTcTBrE ¢ MOC, BHarm Lie paskprsa CbLLECTBEHO HENPABUIHO OTYMTaHE,
KoraTo TakoBa CbluecTByBa. HenpaBunHu oTyMTaHmMa Morat Aa Bb3HWKHAT B pe3yntart Ha namama vnm
rpeLlKka u ce cyMTaT 3a CbLLECTBEHU, ako B1 MOrno pa3yMHo Ja ce o4akea, Ye Te, CaMOCTOATENHO unu
KaTo CBbBKYNHOCT, Ouxa MOrmM pfga oKaxaT BIUSHME BbPXY WKOHOMUYECKUTE peLleHUs Ha
noTpebutenunte, B3eMaHy Bb3 OCHOBA Ha TO3W MHAMBMAYaNeH (PMHAHCOB OTYeT.

Kato yact ot oguta B cboteeTcTBME ¢ MOC, HMe nsnonssame npodecmoHanHa npeLeHka u sanassave
npodecnoHaneH ckenTULM3bM No Bpeme Ha uenus ogunt. Hue cbLuyo Taka:

-naeHTUnupame © oueHsBaMe pUCKOBETE OT CbLECTBEHWM HEeMpaBUiIHW OTYMTaHWA B
NHAMBMAYanHUa UHAHCOB OTYeT, HEe3aBWCMMO Jdanu AbfKalwy ce Ha M3mamMa Wnu rpeLuka,
pa3paboTBamMe U M3NbHABaME OAUTOPCKM MPOLEeAypn B OTTOBOP Ha Te3n pUCKOBE W noryyaBame
OOUTOPCKM JoKasaTencTsa, KOMTO Aa ca [oCTaTbyHU M YMECTHW, 3a Aa ocurypaT 6asa 3a HalweTto
MHeHne. PuckbT ga He 6bae paskpuTO CbLLUECTBEHO HenpaBuITHO OTYMTaHe, KoeTo e pesynTtaT oT
n3mMama, e no-BMCOK, OTKOMKOTO puUcka OT CbLUECTBEHO HENPaBUIIHO OTYMTaHE, KOETO e pesynTart oT
rpewka, TbW KaTo M3MamMaTa MOXe [da BKA4YBa TavHO crnopasymsiBaHe, anwuduumpaHe,
npegHamMepeHn nponycku, M3sSBMeHWs 3a BbBeXgaHe Ha ogutopa B 3abnyxgeHue, Kakto U
npeHebperesaHe nnu 3aobvkansHe Ha BbTPELLHUS KOHTPOI.

-nonyyaBame pasbupaHe 3a BbTPELUHUSA KOHTPOS, MMall OTHOLLEeHVWEe KbM 0auTa, 3a Aa pa3paboTum
OOMTOPCKM npoueaypu, KOUTO Aa ca MOAXOAALM NPW KOHKpPeTHWTe obCcToATencrsa, HO He C uen
n3passBaHe Ha MHeHMe OTHOCHO e(peKTUBHOCTTa Ha BbTPELUHUSA KOHTPON Ha [pyXecTBoTO.
-oLeHsABaMe YMeCTHOCTTa Ha M3MOon3BaHWTe CYETOBOAHM MOMUTUKM U pa3yMHOCTTa Ha CHETOBOAHUTE
NpUGNM3NTENHM OLLEHKM N CBBbP3aHUTE C TAX OMOBECTSABAHNS, HanpaBeHy OT PbKOBOACTBOTO.
-AocTUrame OO 3aknioyeHne OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha NPeAnonoXeHMeTo 3a AencTBaLlo npeanpuaTne 1, Ha 6asaTa Ha
nonyyYyeHWTe OOUTOPCKM OOKa3aTencTBa, OTHOCHO TOBa Janv € Hanuvue CblUEeCTBEeHa HEeCUrypHoCT,
OTHacsLWa ce A0 CbOUTUS UnNn ycrnosusi, KOUTO Brxa MOrnu Aa NOPOAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa NPOAbIMKU Aa (PYHKUMOHMpa KaTo AencTBaluo npeanpusatue. Ako
HVWe OOCTUrHeM [0 3aKrioyeHve, Yye e Hanuue CblUeCTBeHa HEeCUrypHoCT, OT Hac ce M3unckea Jda
npvBneYyemM BHMMaHWe B OOUTOPCKUS CU AOKNa KbM CBbpP3aHuUTE C Ta3n HECUMIYPHOCT ONOBECTABaHUSA
B MHAMBUAOYanHUS (MHAHCOB OTYeT UNM B Cryyal Ye Te3n OMnoBecTABaHWMSA ca HeadekBaTHW, Aa
mMoamdmumpame MHeEHWeTO cu. HawwuTe 3aknioyeHns ce ocHOBaBaT Ha OAMTOPCKWUTE AoKa3aTencrsa,
nony4yeHn Ao gaTata Ha OOMTOPCKMSA HW Aoknagd. bbaewm cvbutna unm ycnosus obayve moraT ga
cTaHaT npuyvHa [pyecTBOTO Aa NpeycTaHOBU (PYHKLMOHMPAHETO CM KaTo AeNCTBaLLO npeanpusTue.
-oueHsBamMe LANOCTHOTO MpeAcTaBsHe, CTPYKTypa WM CbAbpXaHwe Ha WHAMBMAYyanHus (OUHaHCOB
OT4YeT, BKMIOYMTENHO OMOBECTSABaHMATa, W Jann WHAMBMAYanHUS (PUHAHCOB OTYET nNpeacTaBs
OCHOBOMNoOMarawuTe 3a Hero caenkn n CbOMTUS NO HaYMH, KOWTO NOCTUra AOCTOBEPHO NpeAcTaBsiHe.
Hve komyHukMpame c nuuarta, HaToBapeHM C OOLWO ynpaBneHve, Haped C ocTaHanute BbAPOCH,
nnaHvpaHuMa obxBaT M Bpeme Ha M3MbIIHEHWE HAa ogWMTa W CbLUeCTBEeHMTEe KOHCTatauumu OT oauTa,
BKITIOUYUTENHO CbLLECTBEHW HEAOCTaTbLM BbB BbTPELLUHWSA KOHTPOS, KOUTO naeHTuduumpame no speme
Ha U3BbPLUBaAHWA OT Hac oauT.

Huve npepoctaBsiMe CbLUO Taka Ha nvuata, HaToBapeHu C OOLWO ynpaBrieHve, U3sBheHne, Ye cMme
N3MbAHUAN NPUNOKUMUTE ETUYHN U3NCKBaHNSA BBbB BPb3Ka C HE3aBMCUMOCTTA U Ye e KOMYHUK1pame
C TSIX BCUYKM B3AaUMOOTHOLLIEHWNS 1 APYrX BBNPOCK, KOUTO Brxa Mornv pasymHo Aa 6baat pasrnexgaHm
KaTo Mmaln OTHOLIEHME KbM HEe3aBMCMMOCTTa HW, a KoraTo e MPUnoXxuMmo, U CBbp3aHuUTe C ToBa
npegnasHu Mepku.

Cpegn BbNpocuTe, KOMYHUKMPaHN C nNuuaTa, HaToBapeHun ¢ obLo ynpasrneHue, HMe onpedensiMe Tesu
BBMNPOCK, KOUTO ca bunu ¢ Han-ronsgama 3Ha4yMMocCT Npu oguTa Ha MHAMBUAYaNHUSA (OMHAHCOB OTYET 3a
TEKyLMs nepuos M KOUTO CrefoBaTernHo ca K4oBWM OAUTOPCKM BbNpocu. Hue onucBame Tesu
BBbMPOCK B HAalUUS OAMTOPCKM AOKNad, OCBEH B CriyyauTe, B KOMTO 3aKOH MM HOpMaTuBHa ypeaba
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Bb3NpensaTcTBa MNyGnMYHOTO OMOBECTABaHe Ha WHQopMauus 3a To3W BBLMPOC WM KoraTo, B
U3KIIOYUTENHO pedKu criydan, Hue pelnM, Ye OafeH BbNpoc He crnedBa Aa ObAe KOMyHUKMpaH B
HaluMsA Ooknag, Tbid KaTo 61 MOrmo pa3yMHO Aa ce o4YakBa, Ye HebnaronpuATHUTE NocrneacTBus OT ToBa
nencTBue brxa HaaBULLUIK MON3UTe OT rNeaHa ToYka Ha 06LLIEeCTBEHUA UHTEPEC OT Ta3n KOMYHUKaLUS.

Hoknan BbB BPpb3Ka C Apyrn 3aKOHOBU U perynatopHn nancKkBaHus

HonbnHumenHu ebnpocu, kKOUMo nnocmaesm 3a 0oknadeaHe 3aKOHbLM 3a c4emMoeodcmeomo
u 3akoHBbM 3a Ny6s1uMHOMO npedslazaHe Ha YeHHU KHUXa

B nonbnHeHVe Ha HawwnTe OTFTOBOPHOCTU U AoknagBaHe cbrnacHo MOC, onvcaHu no-rope B pasgena
~dpyra nHdopmaums, pasnuyHa oT MHAMBMAOYanHWUS (OUMHAHCOB OTYET M OOUTOPCKUS OOKNaAd BbpXy
Hero“ Mo OTHOLUEeHWE Ha Jokraga 3a OEeWHOCTTa, Aeknapauusita 3a KoprnopaTvBHO yrnpaBlieHve
Jokraga 3a M3MNbifHEHWE Ha NOMWTUKaTa 3a Bb3HarpaXxAeHUsTa, U3roTBEHW OT PBbKOBOACTBOTO HUE
N3NbIHMXME 1 Npouenypute, fobaBeHn kbM nsmcksaHmte no MOC, cbrnacHo ,Yka3aHus OTHOCHO HOBM
N paswMpeHn ooMTOPCKU OOKMaaM M KOMYHMKauus OT CTpaHa Ha oauTtopa" Ha npodecunoHanHaTa
opraHusaumsi Ha perucTpupaHutTe oamtopu B bbnrapus, VIHCTUTYTa Ha OMNNOMUpaHUTE ekcnepT-
cuetoBoautenu (MOEC)“. Tesau npoueaypu kacasit NPOBEPKU 3a HanMyMeTo, KakTo M MPOBEpKM Ha
dopmaTa 1 CbabpXKaAHUETO Ha Ta3u gpyra nHdpopmMaLms ¢ uen aa Hu noanoMorHaT BbB opMupaHe Ha
CTaHOBMLLA OTHOCHO TOBa Aanv Agpyrata MHopmaums BKIOYBa ONOBECTABaHMATA U JOKNa[ABaHMATA,
npensuaeHun B [Naea cegma oT 3akoHa 3a CHETOBOACTBOTO M B 3akoHa 3a NyOrMYHOTO npeanaraHe Ha
LEeHHN KHmxKa, (4n. 100H, an. 10 ot 3MMIMLUK BbB Bpb3ka ¢ 4n. 100H, an. 8, 1. 3 1 4 ot 3IMLUK, kakto 1
yn. 100H, an. 13 ot 3IMMUK BbB Bpb3ka ¢ un. 1168, an. 1 ot 3MMUK), npunoxumun B Benrapus.

Cmanosuuje 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6a3aTta Ha n3BbpLUEHNTE NpoLeaypu, HaWeTo CTaHOBULE e, Ye:

a) WHdopmauuara, BkroyeHa B Aoknaga 3a AelHocTTa 3a hmHaHcoBaTa roanHa, 3a KOsiTo € U3roTBeH
NHONBMAYANHUAT OMHAHCOB OTYET, CbOTBETCTBA HA MHAMBUAOYANHUS PUHAHCOB OTYET.

0) loguwHWAT goknag 3a AeVHOCTTa € U3rOTBEH B CbOTBETCTBME C U3NCKBaHMATA Ha [naBa ceama ot
3akoHa 3a cyeToBOACTBOTO U Ha un. 100(H), an. 7 oT 3akoHa 3a nyGrM4HOTO NpeanaraHe Ha LeHHU
KHWXaA.

B) B peknapaumsita 3a kopnopaTMBHO ynpaereHue 3a uHaHcoBaTa rogmHa, 3a KOATO € U3roTBeH
nHAnBMAyanHua UHaAHCOB OTYET, € NpeAcTaBeHa U3ncKBaHaTa cbrnacHo [naea cegma ot 3akoHa
3a cyeToBoAcTBOTO M yn. 100 (H), an. 8 ot 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LEeHHU KHUXa
MHopMaums.

r) JoknagbT 3a U3NbJIHEHWE HA MONUTKKATA 3a Bb3HarpaxxaeHusTa 3a (ouHaHcoBaTa roamHa, 3a KosTo
€ N3roTBeH (pMHaAHCOBUAT OTYET, € NpPeaoCTaBeH M OTroBapsl Ha M3WCKBaHWUATA, onpeaeneHn B
Hapepnbata no un. 116., an. 1 ot 3akoHa 3a NyONMYHOTO NpeanaraHe Ha LIEHHN KHMXa.

CmaHosuuje 8b8 8pb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
nybnuyHomo npednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha 13BbpLUeHWTE Mpoueaypy U Ha NpMaobuToTo No3HaBaHe U pa3bupaHe Ha AeHOCTTa Ha
npeonpuaTMeTo M cpefdarta, B KOSATO TO paboTu, MO Hale MHEHMEe, OMNWCaHMETO Ha OCHOBHUTE
XapakTepUCTUKM Ha CUCTEMUTE 3a BbTPeLLEeH KOHTPOM U yrpaBneHne Ha pucka Ha npeanpuaTtueTo BbB
Bpb3Ka C npoueca Ha (pMHaHCOBO OTYMTAHE, KOETO e YacT OT JokNnaja 3a AeMHOCTTa (KaTo eneMeHT OT
CbObPXKaAHMETO Ha Jdeknapauusata 3a KoprnopaTUBHO yrnpasneHue) u unHgopmaumaTa no un. 10,
naparpad 1, 6yksu "B", "r", "e", "3" n "n" ot Aupektusa 2004/25/EO Ha EBponenckusa napnameHT 1 Ha
CoaeTta oT 21 anpun 2004 rognHa OTHOCHO NPeAsnoXeHnsiTa 3a MornbliaHe, He CbabpXaT criydyaun Ha
CbLLIECTBEHO HEeNnpaBuITHO JoKnagBaHe.
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HdonbnHumenHo doknadeaHe omHOCHO oduma Ha uHOueudyasiHusi (puHaHcoe om4yem 8be
epb3ka c 4n. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny6nu4YHomo npedsnazaHe Ha UeHHU KHUXa

U3zseneHue ebe gpb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHomo npednazaHe Ha
UEHHU KHUXa

MHdopmaLma OTHOCHO COENKUTE CbC CBbP3aHU fiLa € ONoBecTeHa B MOSICHUTENHO NpUnoXeHue 24.
,COEINKN CbC CBbpP3aHM nuua“ oT NpUNoXeHnsiTa KbM MHOUBMAYanHUA uHaHcoB oTyeT. Ha 6asa Ha
N3BBbPLLUEHNTE OT HAC OANTOPCKN NpoLeaypu BbpXYy COENKNTE CbC CBbP3aHn Nuua KaTo 4acT OT Haluums
OAWUT Ha wHAMBMAYyanHWS UHAHCOB OTYET KaTo UAMo, He Ca HW CTaHanu M3BECTHW akTw,
obcTosTencTea unu gpyra nHgopmMaums, Ha 6asa Ha KOMTO Ja HanpaBuM 3aKnYeHue, Ye caoenkute
CbC CBbp3aHU NuULA He ca OMOBECTEHW B MPUMOXEHUA UHAMBUAYaNeH PoMHaHCOB OTYeT 3a roguHarta,
3aBbpwBawa Ha 31 pekemBpu 2022r., BbB BCUMYKM CbLUECTBEHW acnekTu, B CbOTBETCTBUE C
nanckeaHuaTa Ha MCC 24 ,OnoBecTsdBaHe Ha CBbp3aHu nuua“. Pesyntatnte OT HawmTe OAUTOPCKU
npoueaypu BbpXy cOernknute CbC CBbP3aHu Nuua ca pasrnegaHn oT Hac B KOHTEKCTa Ha popMmnpaHeTo
Ha HalleTO MHEHMEe OTHOCHO MHAMBUAYanHUA (OUHAHCOB OTYET KaTo LUANo, a He C uen u3passsaHe Ha
OTAENHO MHEHME BbpXYy CAENKUTE CbC CBbpP3aHu nuua.

U3seneHue ebe gpb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a rybnu4yHomo npednazaHe Ha
UEHHU KHUXa

HalwwnTe OTroBOpHOCTM 3a OAWT Ha MHAMBMAYaANHUSA (PUHAHCOB OTYET KaTo LSO, onncaHu B pa3gena
Ha Hawwusa poknag ,OTroBOPHOCTM Ha OAMTOpa 3a OAuTa Ha MHAMBMAYyanHUS UHAHCOB OTYeT,
BKIIOYBAT OLEHSIBaHe Aanv UHAMBMAYyanHus (PMHaHCOB OTYET MPeAcTaBs CbLUECTBEHUTE CAENKU U
CcbOUTMA NO HayMH, KOWTO MOCTUra OOCTOBEpPHO npefcTaBsHe. Ha 6as3a Ha M3BbpLUEeHWTe OT Hac
OAMTOPCKM Npoueaypu BbpXy CbLLIECTBEHMTE CAENKW, OCHOBONoNaraly 3a nHameuayanHusa ouHaHcoB
OT4YeT 3a roguHaTa, 3asbpuwBawa Ha 31 gekemBpu 2022 r., HE Ca HU CTaHanuM M3BECTHM aKTK,
obcTodATencTea unu gpyra nHdopmaums, Ha 6asa Ha KOMTO Ja HanpaBMM 3aKIOYeHNe, Ye ca Hanuue
Crnyyam Ha CbLLEeCTBEHO HeJOCTOBEPHO NpeACTaBsHE U ONOBECTSIBAHE B CbOTBETCTBME C NPUNOXUMUTE
nsmckeaHusa Ha MC®O, npueTn oT EBponenckns cbio3. PesyntatuTe oT HawmTe OAMTOPCKM Npoueaypu
BbPXY CbLUECTBEHUTE 3a WHAMBMUAYaANHUS (DUHAHCOB OTYET CAENKU U cbbuTust Ha [pyxecTBoTO ca
pasrnegaHy OT Hac B KOHTEKCTa Ha (hopMUpaHEeTO Ha HaleTo MHEHME OTHOCHO WHAMBUAYanHWS
hMHaAHCOB OTYET KaTo LANO, @ He C uen nspassBaHe Ha OTAENHO MHEHWe BbPXY Te3W CbLLEeCTBEHU
CAETKN.

HoknadeaHe 3a cbomeemcmeue Ha e/leKMPOHHUSI ¢hopmam Ha uHOueudyasniHusi ¢huHaHCO8
omyem, eKJIl04eH 8 200UWHUsT uHOUeudyasnieH huHaHcoe omyem 3a deliHocmma no 4. 100H,
an.4 om 3IMLUK c usuckeaHussma Ha Peanamenma 3a EEE®

B gonbnHeHne Ha HawwWTe OTrOBOPHOCTM U AoknaaBaHe cbriacHo MOC, onucaHu no-rope B pasgena
,OTrOBOPHOCTM Ha OAuTOpa 3a ouTa Ha WHOMBUAYanHUs (PUMHAHCOB OT4YeT", HUEe MW3MbIHUXME
npouegypute, CbrMacHo ,YKa3aHus OTHOCHO M3pa3siBaHe Ha OAWTOPCKO MHEHWe BbB Bpb3Ka C
npunaraHeTo Ha eguHHUS eBponenckn enekTpoHeH dopmaT (EEE®) 3a dumHaHcoBUTE OTYeTM Ha
OPYXeCTBa, YMTO LEHHM KHMXa ca JOMYyCHaTU 3a TbpryBaHe Ha perynupat nasap B EBponenckms cbio3
(EC)" Ha npodecunoHanHata opraHuM3aums Ha perncrtpupaHuTe ogutopu B bbnrapus, MHcTUTyTa Ha
annnomupanuTte ekcnepT-cdetoBoautenu (MOEC)“. Tean npoueaypu kacasT npoBepka Ha dhopmaTa u
Janu 4eTtMMaTta OT YOBEK 4acT Ha TO3M enekTpoHeH dopMaT CbOTBETCTBA Ha OQUTMPAHUS
nHAnBMAyaneH MHaAHCOB OTYET M M3pa3siBaHe Ha CTaHOBWLLE MO OTHOLIEHWe Ha CbOTBETCTBMETO Ha
erneKkTpoHHMSA bopMaT Ha uHauBMAyanHusa uHaHcos ot4eT Ha ,PEHWKC KAMTAIN XONOWHI Al 3a
rogMHaTa, 3aBbpwBawa Ha 31 pgekemBpu 2022 roguHa, MNPUNOXEH B €ENEKTPOHHMSA dhann
,89450072TM3TIGNBE960-20221231-BG-SEP.xhtml“, ¢ mnanckBaHnata Ha [denervpaH PernameHTt
(EC) 2019/815 Ha Komucusara ot 17 gekemspu 2018 r. 3a gonbnHeHne Ha dupektuea 2004/109/EO Ha
EBponelickusi naprnameHT n Ha CbBeTa Ypes perynaTtopH1 TEXHUYECKN CTaHAapTU 3a ONpeaernsHeTo Ha
eOUHHMS eneKkTpoHeH dopmart 3a otuutaHe (,PernameHTt 3a EEE®). Bb3 ocHOBa Ha Te3un nsmckBaHus,
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eneKTPOHHUAT dopMaT Ha MHAMBMAYANHUS (PUHAHCOB OTYET, BKMOYEH B rOAWLLIHUA MHAMBUAOYyaneH
oT4yeT 3a gerHoctTa no yn. 100w, an. 4 ot 3IMNUK, Tpséea ga 6bae npeactaseH B8 XHTML cpopmar.
PbkoBoACTBOTO Ha [py>keCTBOTO € OTFOBOPHO 3a NMpunaraHeTo Ha U3MCKBaHWsITa Ha PernameHTta 3a
EEE® npu narotBaHe Ha enekTpoHHUA dhopMat Ha nHansmnayanHusa dnHaHcos otyeT B XHTML.
HaweTo cTaHoBMLIE € camO NO OTHOLUEHME Ha eNeKTPOHHUS dopMaT Ha MHAMBUAYaNHUA (OUHAHCOB
OTYET, NPUSIOXKEH B eNeKTPOHHUA ann ,,89450072TM3TIJGNBE960-20221231-BG-SEP.xhtml*“ n He
obxBawa ppyrata WHoOpMauus, BKMKOYEHA B rOAUWIHMA WHAMBUAyaneH (UHAHCOB OT4yeT  3a
penHoctTa no yn. 100H, an. 4 ot 3MMLK.

Ha 6asata Ha u3BbpLIEHWTE Mpoueaypu, HaWETO MHEHUE e, 4Ye eneKTPOHHMAT dopmaTt Ha
nHOuBMAYanNHNA PUHaHCOB OTYeT Ha [pyXecTBOTO 3a roauHaTa, 3asbpluBalla Ha 31 gekemspu 2022
rogvHa, cbabpKall, ce B NPUIIOXeHUs enekTpoHeH ¢ainn ,,89450072TM3TIGNBEY960-20221231-BG-
SEP.xhtml“, e n3rotBeH BbB BCUYKM CbLLECTBEHW acrnekTn B CbOTBETCTBME C U3UCKBAHUATA Ha
PernameHTa 3a EEE®.

HoknadeaHe cbenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3Ka ¢ usuckeaHussma Ha
4s1. 59 om 3aKkoHa 3a He3asucumusi puHaHcoe odum

CobrnacHo wmsuckBaHusiTa Ha 3akoHa 3a He3aBUCUMWUS (DUHAHCOB OAMT BbB Bpb3ka € un. 10 ot
PernameHT (EC) Ne 537/2014, Hue poknagsame AOMbIHUTENHO U U3NOXeHaTa no-gony nHdopmaums.

— Peructpupanma opgutop EBreHM ATaHacoB, € HasHayeH 3a 3adbiKUTENeH OAUTOp Ha
MHOMBMAYanHnsa nHaHCOB OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 gekemepu 2022 r. Ha ,PEHNKC
KAMUTAN XONAWNHI AL (,OpyxectBoT0®) OT 06LWOTO CbOpaHne Ha akuMoHepuTe, NPOBEAEHO Ha
28.06.2022r., 3a nepuo oT eaHa roguHa.

— OaunTbT Ha MHaMBMAYanHUsa oMHaHCOB OTYET 3a roguHaTa, 3aBbpluBalla Ha 31 gekemspu 2022 T.
Ha [py>KecTBOTO NpeacTaBnisiBa TPETU MbIIEH HEMPEKbCHAT aHrAXMMEHT 3a 3aabiKUTENeH OauT
Ha TOBa NpeanpuaTue, N3BbPLLEH OT Hac.

— [lNoTBbpPXOaBaMe, Ye U3pa3eHoTO OT HAaC OAUTOPCKO MHEHME € B CbOTBETCTBUE C AOMbIIHUTENHUS
Joknag, npenctaBeH Ha OOUMTHUSA KOMUTET Ha [IpyKeCcTBOTO, CbIMacHO M3nckBaHuaTa Ha un. 60 ot
3akoHa 3a He3aBMCUMUSA (PUHAHCOB OAMWT.

— [lNoTBbpXOaBaMe, Ye He cMe MpefocTaBsAnNM NocovYeHuTe B Yn. 64 oT 3akoHa 3a He3aBMCUMUS
hrHaHCOB 0auT 3abpaHeHun ycryrm n3BbH oguTa.

— [lNoTBbpPXOaBaMe, Ye MpU N3BLPLLIBAHETO HA OAMTa CMe 3ana3unn CBOsiTa HE3aBUCMMOCT CMpPSMO
OpyxecTBOTO.

— 3a nepuoga, 3a KOMTO Ce OTHACS U3BBLPLLEHMAT OT HAC 3a4bJPKUTENEH OOUT, OCBEH OAUTA, HUE He
CMe NpeaocTaBsanuM apyru ycnyru Ha [pyxecTBoTo.

Evgeni Digitally signed by
Evgeni Veselinov
Peructpupan ogutop, Ne 0701: \/agalinoy Atanasov
Date: 2023.03.30
EBreHun AtaHacoB Atanasov 17:49:32 +0300
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AxkuuoHepure Ha ,,@ennkc Kanuran Xoaauur® AJJ

JEK/IAPALIHA

no un. 100n, an. 4, m. 3 om
3akona 3a nyonuunomo npednazane Ha WeHHU KHUMCA

Honynoonucanuam:
EBrenun BecennHoB ATaHacoB, B KAUeCTBOTO MU Ha peructpupad oautop (¢ per. Ne 0701 or
peructbpa npu UJIEC o . 20 ot 3akoHa 3a He3aBUCUMUS (PMHAHCOB OJTUT) JEKJIapUpaM, de

05X aHTaXUpaH J1a U3BBPINA 3aIbJDKUTEICH ((HHAHCOB OJUT HA WHIUBUAYAITHUS (PMHAHCOB OTYET Ha
,Penukce Kanuran Xommuur AJ] 3a 2022r., chcTaBeH ChrilacHO MeXIyHapOJHUTE CTaHAApPTH 3a
(uHaHCOBO oTuMTaHe, pueTH oT EC, 0010npreTo HAMMEHOBAaHUE Ha CUETOBOIHATA 0a3a, AeuHupaHa
B m. 8 na JIP Ha 3axoHa 3a cuemosodcmeomo TIOA HauMeHOBaHWE ,,MeXIyHapOJHU CYETOBOTHHU
CTaHJApTH , U 4e

CBbM OTTOBOPEH 3a OJUT aHI&KUMEHTa OT CBOE MME /OT UMETO Ha THPIOBCKO JApyxecTBo ,,ABb Onut
Koncynt*“ EOO/I,

B pesynTar Ha U3BBPIICHHUS OT MEH OJUT U31a70X oauTopcku Aokiaa ot 30 mapt 2023r.

C nacmoawomo Y/[OCTOBEPABAM, YE kakmo e 00K1a08aHO 6 U30A0CHUS OM MEH
00umopcKu 00K1a0 OMHOCHO unousudyanuus punancoe omuem na ,OPEHUKC KAITUTAT
XOJUTHHT “ A/l 3a 2022 200una, uzoaden na 30 mapm 2023 200una:

1. Yn. 100n, an. 4, m. 3, oykea ,.a” Ooumopcko muenue: 110 Moe MHEHUE, IPUITOKEHUSAT
VHAWBHyaJleH (UHAHCOB OTYET MPEACTaBs JOCTOBEPHO, BHB BCHYKH CHINECTBEHU
acriekTd, (UHAHCOBOTO checTOosiHME Ha JlpyxkectBoro kKbM 31 nexemBpu 2022 . u
HEroBUTe (PMHAHCOBM PE3YJITATH OT ACHHOCTTAa U MAapUYHHUTE MYy IOTOLM 3a OJUHATA,
3aBppIIBallla HAa Ta3uW Jara, B CHOTBETCTBHE C MEXIyHApOIHUTE CTAHIAPTH 3a
¢unancoBo orumrane (MCDO), mpuern ot Empometickust cwvio3 (EC) (cmp.l om
00UMOPCKUSL OOKILAOD),

2. Yna. 100n, an. 4, m. 3, oykea ,,0° Hnghopmayusa, omnacawa ce 00 coenkume
Ha ,,Denuxc Kanuman Xonounz“ AJl cvc ceévpszanu auna. Vudhopmarmss 0OTHOCHO
CHENKUTE U Pa3ueTHTE ChC CBBP3aHU JIUIA € HAJJIC)KHO ONOBECTEHA B MOSCHUTEITHU
npwitoxkeHus 24 ,,Cnenku ¢bC CBbP3aHU JHUIA™ KbM UHIUBUIYATHUS (PUHAHCOB OTYET.
Ha 6a3a Ha M3BBPIICHUTE OT MEH OJUTOPCKHU MPOIEAYPH BEPXY CACITKUTE ChC CBBP3aHH
JIMIIa KaTO 4acT OT OJWTa Ha MHAWBUAYyaIHUsS (PMHAHCOB OTYET KaTo 110, HE Ca MH



CTaHaJIu U3BECTHU (PaKTH, OOCTOATEIICTBA WJIU Apyra HHpOpMalus, Ha 0a3a Ha KOUTO J1a
HampaBsl 3aKJIIOYCHHE, Y€ CACIKUTe ChC CBBpP3aHM JIMIA HE Ca OIOBECTCHU B
MPWIOKEHUST WHAMBHIyaJiecH (UHAHCOB OTYET 3a roJaWHATa, 3aBbpliBama Ha 31
nexeMBpu 2022 1., BbB BCHYKHU ChIIECTBEHH aCIEKTH, B ChOTBETCTBUE C U3MCKBAHMSTA
Ha MCC 24 Onogecmsigane na cevpszanu nuya. Pe3ynrtaTure OT MOUTE OJUTOPCKU
MPOIIEIyPH BBPXY CHIENKHUTE ChC CBhP3aHH JIMIA ca Pa3rIie/IaH OT MCH B KOHTEKCTa Ha
(hopMHUpaHETO HA MOETO MHCHHE OTHOCHO MHIUBUAYAIHUS (PUHAHCOB OTYET KATO LISLIO,
a He C e U3pa3siBaHe Ha OTICITHO MHEHUE BBPXY CICIKHTE ChC CBBp3aHu Juia (cmp. 6
om 00UMopcKUsL OOKLAO).

3. Y. 100mu, an. 4, m. 3, oykea ,.8” Hngopmauus, omuacawa ce 00 couiecmeenHume
coenku. MouTe OTTOBOPHOCTH 33 OJUT HAa MHAUBUIYAIHUS (PMHAHCOB OTUYET KATO LISJIO,
ONMCaHW B pa3jieia Ha Mos Jokian ,,OTTOBOPHOCTH Ha OJMTOpa 3a OAWTa Ha
WHAWBUAYaTHUS (UHAHCOB OTYET, BKIIOYBAT OLICHSABAHE Jald WHAMBUIYAIHUS
(MHAHCOB OTYET MPEACTABS ChIIECTBEHUTE CHIEJIKU U CHONTHS 110 HAYMH, KOMTO IIOCTHTa
JIOCTOBEpHO nIpexacTtapsHe. Ha 6a3a Ha M3BBPLIEHUTE OT MEH OJUTOPCKU MPOLELYPH
BBPXY CHIIECTBCHUTE CACIIKHU, OCHOBOIIOIAraiu 3a MHAWBUAYaJTHUA (1)I/IH21HCOB OTYET 3a
roguHara, 3aBbpiiBama Ha 31 nekemBpu 2022 1., He ca MM CTaHAJ M W3BECTHU (PAKTH,
oOcTosTeNCcTBa WK JApyra HHpopMmalws, Ha 0a3a Ha KOWTO Jla HAMpaBs 3aKIF0YCHUE, U
ca HalWIlle CclydyaW Ha CBHIIECTBEHO HEJIOCTOBEPHO MPEICTABSIHE U OIMOBECTSIBAHE B
CHOTBETCTBHE C MPUIOKUMUTE M3nuckBanus Ha MCDO, npuetu oT EBponeiickus chio3.
PesynTatuTe OT MOWTE OJUTOPCKHU NPOLEAYPHU BBPXY CHILECTBEHUTE 3a MHAUBHIYATHUS
(hMHAHCOB OTYET CIICNIKU U ChOUTHS Ha J[pyKeCcTBOTO ca pa3riieZlaHd OT MEH B KOHTEKCTa
Ha (I)OpMI/IpaHeTO Ha MOCTO MHCHHE OTHOCHO MHAWBHUIAYAJIIHUA q)HHaHCOB OTYET KaTo
ISUI0, @ HE C LN M3pa3siBaHe Ha OTIEIHO MHEHHE BBPXY TE3H CHILECTBEHH CHEIKU
(cmp.6 om ooumopckus doknao).

Yoocmosepasanuama, nanpagenu ¢ nacmoawama oexnapayus, c1e0ea 0a ce paznexicoam
€OUHCMBEHO U CAMO 6 KOHMEKCmA HA U30a0eHUs Oom MeH 00UMmOpCcKu O0K1ad 6 pe3yimam Ha
U3BbPULEHUSA HE3AGUCUM (UHAHCOE O00UM HA 200UUIHUA UHOUBUOYA/IeH (DUHAHCO6 omuem HA
» Denuxce Kanuman Xonounz“ AJ] 3a omuemnus nepuoo, 3aevpusawy na 31 oexemepu 20222, c
oama 30 mapm 20232. Hacmoswama oexnapayus e npeoHa3Ha4eHa eOUHCHEEHO 34 NOCOYEHUS NO-
2ope aopecam u e U320mMeeHa eOUHCHMGEEHO U CaAMO 6 U3NBIHeHUEe HA U3UCKEAHUAMA, KOUMmMo ca
nocmaeenu ¢ un. 100u, an. 4, m. 3 om 3axkona 3a nyoIUYHOmMO npedazane HA WEHHU KHUIICA
(BIIILK) u ne credsa 0a ce npuema Kamo 3amecmeauia Mmoume 3aKal04eHus, coObpHcauii ce é
uzoaoenusa om men ooumopcku o0oknad om 30 mapm 2023z. no omnouwienue Ha évnpocume,
ooxeanamu om un. 100u, m. 3 om 3IITII[K.

30 mapT 2023 r. 3a peructpupaHus oauTop: Evgeni Digitally signed by
Vv | . Evgeni Veselinov
esellnoQVv  Atanasov
p.Codousna Date: 2023.03.30
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