il EAQHA Azporpedum

MEXIUHEH JOKJIAJQ
mo 4. 33 an. 1 1. 2 ot Hapen6a 2/17.09.2003 r.
KbM Tpumece4ueH punaHcoB oT4eT HAa EJIAHA ATPOKPEJUT A
01.04.2018 r. - 30.06.2018 r. u ¢ HaTpynBase ot 01.01.2018 r. - 30.06.2018 r.

I. O6ma undopmaunsn

»EJIAHA AT'POKPEIUT" AZl (pyxectBoto) € ch3aageno ¢ Pemenne Ne 1/07.06.2007 r. na
Coduiicku rpaacku cpi. @upMeHo oTaeneHue BOHCBAa JIpYyKECTBOTO B PErHCTHPA 3a ThProOBCKH
apyxectsa nog Ne 120278, tom 1654, ctp.131, no ¢upmeno neno 8790/2007r. u ¢ npenmeT Ha
neHHocT: ,,AIkoHOMHYeCKH aHaMHM3U W MPOTHO3H, KOHCYJITAaHTCKH YCJIYTH, OLIEHKA, MPHI0OHBaHE,
yhnpaBjieHHE M Ipojaxba Ha ydacTHd B OpPYrH OpPYXKECTBAa, KaKTO W H3BBpIIBaHE Ha APYTH
TBProBCKH CAEJKH U BCsKa Apyra AeiHOCT, He3abpaHeHa OT 3aKOHa.

Cenannmero M agpechT Ha ympasieHue Ha [lpyxectBoto e rp. Co¢pus 1000, yn. ,,Kysman
ITanxapes" Ne 4. AnpecsT 3a kopecnonaesiys e rp. Codpus, n.k. 1756, yi. ,,JIsuezap Cranues" No
5, ,,Cotapma busnec Taybspc", kyna b, e1.12.

ITepBOHaYaNHO HaMMEHOBAHHETO Ha IpyxecTBoro ¢ ,,EJIAHA [IPAVBUT EKYUTH", Ho Ha
Crpbpanne Ha akuuonepure ot 19.10.2012 r. To ce mpomens Ha ,,EJJAHA ATPOKPEIUT". Ha
CBINOTO CBOpaHHUE € B3ETO U pElIeHHE 3a MPOMsHa Ha IpeaMeTa Ha AeifHocT Ha J[py»KecTBOTO Ha:
"IIpenocTaBsiHe Ha KPEOUTH ChC CPEACTBA, KOUTO He ca HabpaHu 4pe3 MyOIHYHO NpPHBIMYAHE Ha
BJIOTOBE MIM ApPYTM BB3CTAHOBUMH CpEJCTBA M HAa COOCTBEH pPHCK, ()MHAHCOB JIH3HUHT, KAKTO H
BCsKa Apyra nofo6Ha feifHOCT He3abpaHeHa ChC 3aKOH. "

Ha o6mo cwbpanne Ha aknmonepute Ha 23.02.2015 r., BB Bpb3ka ¢ u3uckeanus Ha BHDB 3a
npeperucrpanusara Ha ,,EJJAHA AI'POKPEIUT" Al kato ¢uHaHCOBa HHCTHUTYLHUS, Ca MPHETH
H3MEHEHHUs B IpeAMeETa Ha AeiHHOCT Ha JlpyxecTBOTO, KaKkTo ciensa: ,,OTIMycKaHe Ha 3a€MH CBC
CpeICTBa, KOMTO HE ca HabpaHH upe3 MyOIIHYHO NPUBIIMYAHE HA BJIOTOBE WM APYTH BB3CTAHOBUMH
cpeacTBa U (PHHAHCOB JIM3HUHT."

II. BaxxHu C’bﬁﬂTl/lﬂ, HACTBIIHJIH MPE3 TPHMECEUHETO

1. YnpaBieHHe Ha IpPYy:KeCTBOTO

1.1. O6mo cbOpaHne Ha aKIINOHEpHTE
B msnenHeHne Ha pemeHuero Ha O6moro cvbpanue Ha akipoHepute oT 15.03.2018 r. 3a
OIpefe/isiHE H U3IUIAlllaHe Ha aKIMOHEpUTE Ha OpyTeH mapudeH auBHAeHT 3a 2017 r. B pa3Mep Ha
0.085846192 nB., xeM 30.06.2018 r. ,EJIAHA ATPOKPEIUT® AJl u3miaT M3LUI0 Ha
aKI[HOHEpHUTE roAMIIHMS AUBUIEHT 3a 2017 r. B 061y pazmep Ha 1 598 279.80 ns.

1.2.CbBeT Ha AMPEKTOPHTE
K®M kpas Ha oTueTHHs nepuon JpyxecTBOTO HMa eHOCTENEHHA CHCTEMA Ha YIIPaBJIEHHE ChC
Cobaet Ha aupektopure (C/]) B TpuwieHEeH B CbCTaB, KAKTO CJIEBA:
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e Bragumup bopucos Benes- IIpencenaren na C/I;
e ang. [lersp CrosHoB BoxxoB - 3aMm. [Ipencenaren Ha C/I;
e [I'eprana BenuoBa Kocranusosa - uned Ha CJ[ ¥ M3BIIHUTENEH QUPEKTOD;

1.3.IIpokypucrt
Cuurano ot 2016 r. I'eopru CrosiHoB 'eoprues e n3bpan 3a [Ipokypuct Ha [{pyxecTBoToO.

2. Kanuraa

»EJIAHA AT'POKPEIIUT" AJ] crapTipa HacTos1aTa cH JeiHOCT ¢ kanuTtan B pazMep Ha 250 000
JeBa.

Ha 12.02.2013 r. Ha ocHoBanue wi. 195 BBB Bp. ¢ wi. 192 T3 xanurtamst Ha JpyXecTBOTO €
ysenuueH Ha 700 000 neBa upe3 uznaBane Ha HOBH 450 000 akuuu ¢ HoMuHaN 1 J1eB BesAka.
Ha nmposenenoto Ha 22.03.2013 r. penpoBHo roaummHo OO0mo crOpanne Ha aKLIMOHEPUTE € B3ETO
peleHuHe 3a yBenuiyeHue Ha kanutaia Ha JlpyxxectBoto ot 700 000 neBa Ha mo 15 700 000 nesa,
4ype3 U3JaBaHe M OIbPBUYHO NMyOnuuHO npeiarane (noanucka) Ha no 15 000 000 HoBu akuuu, no
pena U npH ycioBusTa Ha 3aKoHa 3a NyOIHYHOTO npeayiarade Ha ieHHH kamka (3IIITHK).

Ha 11.09.2013 r. craprtupa mepBHYHOTO NyOAM4YHO @pejyaraHe Ha akuuure Ha ,,EJIAHA
AT'POKPEIUT" Al. Cemoto e npukioysa ycnemHo Ha 10.11.2013 r., kato kM 16.10.2013 1. ca
3amucaHy U IiateHu oomo 4 415 435 akiuu, B pe3ynTar Ha KOETO KalHUTaIbT € yBeaudeH Ha 5 115
435 nB. IIpomsiHata e BnucaHa B Teproeckus peructep Ha 24.10.2013 r.

Ha 20.06.2014 r. CpBeThT Ha JUPEKTOPHTE NpPHE PEIIECHHE 3a YBEIHYaBaHETO HAa KalMHTalIa Ha J0
20 461 740 (mBameceT MUIMOHA YETUPUCTOTHH LIECTHECET M €OHA XWISAH CENEMCTOTHH U
YETUPHUAECET) JIB., Upe3 u3naBaHe Ha 10 15 346 305 (meTHageceT MHJIHOHA TPHUCTA YETHPUAECET U
IIECT XUJISAAN TPUCTA U TET) HOBU OOMKHOBEHH, O€3HAIMYHHU aKI[MH, BCSIKA ¢ HOMUHAJIHA CTOMHOCT
1 neB u emucuonHa croitnoct 1.05 neBa. ChIIOTO € NMPUKITIOYMIIO YCIEIIHO, KaTo ca 3aliCcaHu U
nnareHy obmo 13 786 967 akuuu, B pe3y/iTar Ha KOETO KalmUTAIGT € yBenuueH Ha 18 902 402 .
IIpomsnara e Bnucana B Tsprosckus peructsp Ha 24.10.2013 r.

Ha 16.11.2017 r. Ha cBoe 3acemanne CwvBerhT Ha nupektopure ,,EJIAHA ATPOKPEIUT" ALl
IpHe pelleHHe 3a yBenuuyaBaHe Ha kanutana Ha ,,EJIAHA ATPOKPEIOWT" Al ot 18 902 402
(ocemHazeceT MUIHOHA IEBETCTOTHH M JBE XWJIIOW YETHPUCTOTHH U ABa) JB. Ha ao 37 804 804
(TpuzeceT U celeM MHIMOHA OCEMCTOTHH M YETHPH XMIISAH OCEMCTOTHH M YETHPH) JIB., Upe3
uznaBade Ha 10 18 902 402 (oceMHanmeceT MUIHOHA NEBETCTOTHUH U JIBE XHISIH YETHPHCTOTHH H
JIB€) HOBH OOMKHOBEHH, O€3HAIUYHM aKIMH, BCIKA C HOMHHAJIHA CTOMHOCT | JIeB H €eMHUCHOHHA
croiiHocT 1.10 nea. CpIIOTO NPHUKIIIOYH YCIEUIHO Ipe3 HACTOSAIIOTO TpPHUMECeYHe, KaTo ca
3anHcaHy M miateHu obmo 17 727 523 akuuu, B pe3yJiTaT Ha KOETO KallUTAIBT € yBENU4eH Ha 36
629 925 nB. HoBata emucus 6eme peructpupana ot KOH ¢ pemenne Ne 505-E ot 11 maii 2018 r.,
a CBIIIO Taka U B paMKHTE Ha HACTOSIIOTO TpUMeceure Oellie JomycHaTa /1o Thprosus Ha bOB.

3. Axiuumn

Ot 22.11.2013 r. akuuure Ha ,,EJTAHA AI'POKPEJIUT" ce ThpryBar Ha peryniupaH mazap -
brarapcka gongoBa 6opca, oTpachi - ,,OMHAHCOBH M 3aCTPaxOBATENIHH NEHHOCTH", TOHOTPACHI -
»llpenocTaBsHe Ha (HHAHCOBH YCIYyrH, Oe3 3acTpaxOBaHE M ONMBJIHHTENIHO I€HCHOHHO
ocurypsisane".

3a mepuoga 01.01.2018 r. - 30.06.2018 r. ca uzrspryBanu obmo 1 665 653 6pos akiumu.
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Or Havannara nata 3a TproBus Ha akuuute Ha ,,EJIAHA ATPOKPEIUT" Al (22.11.2013 r.) 1o
Kpasi Ha HaCTOALIHSA OTYETEH NEPHOJ ca H3ThpryBaHH 06mmo 8 571 509 6Gpos akiuu.

4. O6auranun

Csc cBoe Pemenne Ne1321-E/20.10.2017r. Komucusta 3a GpHHAHCOB HAA30p MOTBBPAM MPOCHEKT
3a JIOIMYyCKaHe JO ThProBHs Ha peryjupaH Ma3ap Ha eMUCHS KOPIMOpPAaTHBHU OOJIUTAIHK C EMHTEHT
»Enana Arpokpenut” AJl, ISIN kog BG2100014179. Ha 02.11.2017 r. JIpy>XeCTBOTO perMCTpHpa B
B®b obnuranvoHHaTa eMHCHS 3a THPrOBHs Ha peryjiupad masap Ha 5 260 6pos oOMKHOBEHH,
JIMXBOHOCHHM,  IIOMMEHHM,  O€3HaNM4YHH,  pPErHCTpPUpaHH,  CBOOOLHO  MPEXBHPISEMH,
HEKOHBEPTHPYEMH, obe3neueHH oOIuraluy ¢ eJMHHYHA HOMHHAIHA ¥ EMHCHOHHA croiHocT 1 000
€BpO BCsAKa, u3ganeHu Ha 15.07.2017 r. u ¢ mamex Ha 15.10.2022 r.

Ha 16.04.2018 r. Gemre H3BBpIIEHO BTOPOTO IUIALAaHE HA JIUXBA 10 obimramuonHa emucus ISIN
xox BG2100014179 npu pa3Mep Ha JNuXBara, Ob/DKHMAa 110 €IHA OONMralus OT €MHCHSATa —
15.95616438 eBpo unu 31.20754499 ns.

5. HuBecTHUHOHHA JefinocT Ha [[pyxecTBOTO
KbM kpas Ha oTyeTHHs nepHon obmara CTOHHOCT Ha HMOTHTE, YHATO MOKYNKa € (DHHAHCHpaHA OT
EJIAHA Arpoxpemut AJ] e B pa3mep Ha 66 248 386.02 JiB. (mecTaeceT M MeCT MHJIHOHA ABECTA
YeTHPHAECET H 0ceM XHIAIH TPHCTA oceMAeceT U mecT JB. 1 02 cT.).

IIpe3 BropoTo Tpumeceune Ha 2018 r. [IpyxecTBOTO € (pUHAHCHpaIO MOKYNKAT4 Ha MMOTH Ha
croiHocT 2 280 377.16 1B. (1Ba MUIMOHA JBECTA U OCEMIECET XWJISIM TPUCTA CENEMIECET H CEEM
neBa ¥ 16 crotunku ) no obmo 79 caenku 3a mokynkara Ha 324 uMoTa, ¢ obma miom 2797.650
JIKa, B U3I'BJIHEHHE Ha NPEJBApUTEIIHO CKIIIOYEHH NOTOBOPH 3a (PMHAHCOB JH3HUHT HA 3eMENENICKa
3eMd, a o0IO OT HAYaJoTO Ha roauHata J[pyxecTBOTO € (PMHAHCHPAIO MOKYNKATa HAa MMOTH HA
croiHOCT 6 033 358.85 nB. (ImECT MUITHOHA TPUAECET U TPH XHILAH TPHUCTA METAECET M OCEM JIEBA H
85 crotunkH) no obmo 154 caenku 3a nmokymkarta Ha 734 uMoTa, ¢ obma miow 6 327. 829 nka, B
H3IIBJIHEHHE Ha NIPEIBAPUTENHO CKIIIOYEHH JOTOBOPH 3a (PMHAHCOB JIM3HHT Ha 3eMeIEIICKa 3eMs.

B rtabnuuara mo-momy ca omucaHH NOAPOGHO pe3yiaTaTHTE OT HHBECTHLMOHHATA JEHHOCT HA
JIpyXecTBOTO 3a OTHYETHHS IEPHON, KaKTO M 3a INpPeIXOAHUTE MEPHOAHM OT CTApTHPaHE Ha
JEWHOCTTa My Ipe3 BTOPOTO Tpumeceune Ha 2018 r.

OGa
: ; Bpoi O61wa nnou CpenHa
Nepuog Mecey cig:fu | dbuHaHc. Ha (huHaHc. c'r;ﬁ:zzzua ~ LieHa/axa Ha
| ¥MoTH ._ uMoTH /akal oY) (puHaHC. UMOTH
Maii 1 3 13.470 12 590.00 934.67
2Q 2013 r.
| FOru 2 7 37.734 20 611.95 546.24
1Onu 10 21 115.935 70 049.68 604.22
3Q 2013 r. |Asrycr 10 32 150.991 85 341.88 565.21
Centemepwu 9 28 138.016 78 372.77 567.85
OxToMBPM 4 53 396.877 302 641.49 762.56
4Q 2013 1.
Hoemspu 17 151 1036.479 622 805.28 600.89




__:! [ekemBpu 11 49 406.610 328 103.77 806.92

. @83}&3&, . J HAxyapwu 11 33 258.216 176 774.44 684.60
despyapu 18 68 616.893 518 617.84 840.69

Mapt 45 292 2338.878| 2049 212.55 876.15

Anpun 35 206 1218.028 739 762.14 607.35

Maii 37 110 663.851 429 316.80 646.71

+ e 2 J HOHu 37 | 97 649.604 385 972.83 555.67
AR Onu 25 163 1023.194 521 325.37 509.51
.ABrycr 28 124 838.630 717 599.41 855.68

Centemspu 44 168 1329.621 975 895.11 733.96

Oxromspu 75 312 2126.035| 1 364 865.98 641.98

] Hoemepu 52 263 1884.506 1617 641.39 858.39

i ] LekemBpu 104 319 2552.791| 1780802.18 728.80
r Axyapu 36 186 1203.094 818 719.53 680.51
2015 . 1 despyapu 58 261 1828.408 1441 231.85 788.24

J MapTt 30 107 1107.063 871 483.29 787.20

| Anpun . 62 § 289 1844.734. 1125 063.30 609.88

Mait 49 215 1181.696 | 697 054.36 589.88

OHu - . 50 283 1270.347 654 006.09 514.82

Onu 54 182 1420.699 1 095 264.02 770.93

r. _ABrycr 69_ 240_ 2936.045| 2149 339.19 732.05

| CentemBpu 57 250 2020.430 | 1497 722.23 741.29
E- e | OxromBpu 63 315 2120.130. 1374 136.85 648.13
t 4Q 2015 . 1 Hoemspu 56 269 1425.310 891 376.80 625.39
L HekeMBpu 69 304 2258.430 | 1919 446.08 849.90
[ 3 . ] AHyapu 36 175 1129.266 747 454.89 661.89
b depyapu 20| 108 735.876| 499617.36 | 678.94
MapTt 48 125 935.285 808 340.18 864.27

_— Anpwun 72 233 1651.202 | 1084 324.33 656.69
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Maii 47 169 1150.436 823 615.92 715.92
OHn 49 202 1480.880 | 1104 574.69 745.89
1onm 52 312 1463.461 | 1 056 255.32 721.75
3Q 2016 r. |AsBryct 59 783 6471.644 | 7713 964.33 1191.96
Cenemapy 68 219 1434706 | 1136 604.56 792.22
OxTomBpH 71 323 2123.975| 2225 400.01 1047.75
4Q 2016 r. | Hoemspwu 76 287 1833.132| 1514 766.59 826.33
[lekemBpy 64 221 1599.698 | 1179 017.91 737.03
SHyapy 11 43 342.767 346 755.35 1011.64
1Q 2017 r. |®despyapu 34 180 1097.541 930 643.10 847.93
Mapt 43 133 802.344 865 964.10 970.44
Anpun 27 69 505.406 407 366.18 806.02
2Q2017r. | Maii 50 207 1152.538 767 782.53 666.17
OHu 35 275 1275.948| 1161 548.68 910.34
HOnu 33 169 936.491 742 937.29 793.32

3Q 2017 r.
Asryct 38 198 11569.477 | 1 000 808.88 863.16
Centemspu 47 221 1705.960 | 2041 472.81 1196.67
Oxromepm 66 239 1989.641| 1944 072.90 977.10

4Q 2017 r.
| HoemBpu 64 252 1901.077 | 1939 827.67 1 020.38
Bexemspu a4 126 1087.290 838 765.17 771.43
3 Y, AHyapu 16 53 578.879 509 302.91 879.81

1Q 2018 r.
despyapu 22 115 1605.052 | 1983 022.09 1235.49
MapTt 37 242 1346.248 | 1 260 656.69 936.42
Anpun 23 73 578.148 477 838.88 826.50

2Q2018r.

| Maii 31 163 1518.281 | 1074 028.45 707.40
tOHuU 25 88 701.221 728 509.83 1038.92

JpyxecTBOTO (HHAHCHpa NPEeJUMHO HMOTH C HAauyMH Ha TpaliHO
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r., .EJIAHA ATPOKPEJIUT“ AJl ¢unancupa u XHBOTHOBBAM 3a HOKYNKAa Ha [ACHINA, MEPH M
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ra‘v‘ = J

JMMBaIM, KaTo € EOMHCTBEHOTO JIpy)XecTBO Ha Ma3apa, KOETO IMpepiara mnogoOeH MTpOIyKT.
CoblueBpeMeHHO ce (MHAHCHPAT W OTAENHH MPOEKTH 3a M3TPaXKAaHETO HA JI03S W APYTH TpaitHu
HaCaKICHHUSI.

Tabnuuara mo-gony npeacTaBs 3aKylneHUTE KbM Kpast Ha BTopoTo TpuMeceune Ha 2018 r. umotu (c
HAaTpynBaHEe OT CTapTa Ha JAeiiHOcTTa), Ha 6a3a Ha JBaTa OCHOBHH IapaMeTbpa 3a KadyecTBO Ha
3emsata — HTII (Hauun Ha TpaliHO MOJI3BaHE) U KATEropus.

B T e R R e T o,
i T Cpepta

i Husa g::p::::: Opyr L

o NSy nAoLwu el g
| Mait 100.00% 0.00% 0.00% 3.48

! KOHM 98.61% 0.00% 1.39% 3.05

[ tonm 97.36% 0.00% 2.64% 3.57

[ Asrycr 1 9r.77% 0.00% 2.23% 314

Centemspu 93.17% 0.00% 6.83% 4.05

| OkTromBpHM _ 99.12% 0.88% 0.88% 4.09

Hoemspu 98.29% 0.00% 1.71% 4.45

| Dexemepu 92.40% | 5.16% 7.60% 4.05

| Anyapu 100.00% 0.00% 0.00% 4.62
| Pespyapu _ 97.31% 2.10% 2.69% 4.29

| Mapt 96.92% 0.02% 3.08% 4.16

| Anpun _' 95.91% 2.79% 4.09% 4.80

| Mait 92.00% 5.26% 8.00% 4.38

| 1OHu 90.30% 1.08% 9.70% | 4.84

Onun 88.34% 1.41% 11.66% 6.09

ABrycT 90.02% 3.27% 9.98% 4.76

| CenTemspy 96.19% 1.25% 3.81% 6.27
|’ | okromspu 96.74%|  111% 3.26% 5.40
I} Hoemspu 91.05% 2.09% 8.95% 4.49
o | Dexemspu 92.93% 1.86% 7.07% 4.70
R SHyapu 97.52% 1.08% 2.48% 517
L ) ] despyapn 98.34% 0.19% 1.66% 4.66
E ~ |Mapr 90.72% 0.00% 9.28% 4.52
’"' | Anpun ! 93.08% 5.70% 6.92% 5.47
. | Mai 89.36% 6.06% 10.64% 5.5

{__ ~ [tOHm 93.10% 4.04% | 6.90% 5.70
[“ [ 10nm 93.50% 5.74% 0.76% 4.67
ABrycT 71.78% 25.62% . 260% 5.05
| : ___] CenTemspy 94.37% 3.25% 2.38% 5.04
' [ oxromepu 89.27% 6.88% 3.85% 4.94

{ | Hoemepwu 90.60% 7.25% 2.15% 511
I - |[Hekemepu 96.20% 1.09% : 2.71% 4.27
& 2016r. | Axyapu 89.90% 1.09% 9.01% 4.69
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despyapu 93.33% 0.31% 6.36% 5.24

MapTt 94.79% 1.60% 3.61% 4.89

Anpun 92.83% 4.95% 2.22% 4.71

2Q 2016 r. { Mai 90.23% 0.93% 8.84% 513
tOHK 92.81% 3.91% 3.28% 4.41

lonun 84.16% 8.24% 7.60% 4.08

3Q 2016 r. ABryct 95.61% 2.42% 1.97% 4.96
Centemspyu 95.41% 2.64% 1.95% 5.03

Oxromepu 91.94% 1.76% 6.30% 413

4Q 2016 r. Hoemspu 93.11% 5.01% 1.88% 4.39
Hekemspwu 90.84% 5.35% 3.81% 5.24

Axyapu 92.63% 3.41% 3.96% 3.52

1Q 2017 r. PeBpyapu 93.47% 0.41% 6.12% 453
MapTt 97.26% 1.44% 1.30% 3.96

Anpun 99.04% 0.15% 0.81% 4.86

2Q 2017 r. Mai 94.90% 3.09% 2.01% 5.44
KOHU 96.40% 1.66% 1.94% 4.91

| Oonu 93.27 % 0.54 % 6.19% 4.73

3Q 2017 r. Asryct 93.39 % 2.42% 0.89 % 4.53
CeI'ITeMBpVI 98.51 % 2.64% 0.30 % 3.69

| OKTQMBpM 93.43 % 0.68% 5.89% 4.38

4Q 2017 r. Hoemspu 86.11 % 6.35 % 7.54 % 4.48
ﬂeKeMBpVI 94.28 % 1.84% 3.88% 4.94

| Anyapwu 97.84 % 0.70 % 1.46 % 4.71

1Q2018r. | espyapu 98.27 % 1.00 % 0.73% 4.76
MapTt 93.05 % 3.53% 3.42 % 4,76

| Anpun 93.24% 3.33% 3.43% 4.76

2Q 2018 r. Main 92.86% 3.37% 3.77% 4.78
tOHK 92.87% 3.38% 3.75% 4.87

IloBeueTo morosopy 3a JU3MHT ca 3a cpok OT 10 roauHu mpy QUKCHpaH JMXBEH MPOLEHT (8.5% OT
HavdasmoTo Ha M. MapT 2016 r.), a moracsBaHETO cTaBa 4pe3 aHIOMTETHH BHOCKH. Cnen obcpxaane
CBC 3eMeleNUHu OT LsjaTa CTpaHa M Ha 0a3a Ha HanpaBeHHs aHAIH3 33 ONTHMAIHHS NEPHOJ 3a
IUTallaHe Ha JAOTOBOPEHHMTE BHOCKH, € B3€TO pEIIEHHE HE3aBUCHMO OT [araTa Ha CKIIIOYBAHE Ha
A0roBOpa IUIAlaHKUATa Ja ObaaT u3BEpIIBaHM Ha 15.09. Ha ChOTBETHATA IOJMHA, A IIPH CKIIIOYBAHE
Ha fioroBopH ciefi 01.09 - va 15.09 na cnegBamaTa cTonasncka rogusa.

6. OrHomeHus Ha JIpy’KecTBOTO ¢ AHPKABHH OPTraHH H HHCTHTYIIMH

Ha 03.12.2012 r. ,,EJJAHA ATPOKPEZIMT* A]] e peructpupano kato ¢pHHAHCOBA MHCTHTYIMS B
Peructepa na BHB mo wi.3, an.2 or 3akona 3a kpemutuure unctutynuu. Chc 3amoBen BHB-
48504/18.05.2015 r. nHa nomynpaeutens Ha BHB, prkoBogmein ympasneHue ,,5aHKkoB Ham3op™
»EJIAHA ATPOKPEIIMT“ AJl e mpepericTpupaHo Kato (UHAHCOBA MHCTHUTYLHS M BIHCAHO B
perucTopa 1o Wi. 3a, al. 1 o 3akoHa 3a KpeJIMTHUTE HHCTUTYI[MHU oA Homep Ne BGR00299.
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Ha 26.06.2013 r. BHB BxmouBa JlpyxecTBoTO ¥ B HMH(OpMalHOHHaTa cucTeMa Ha lleHTpanen
KpEIUTEH PETHCTHP.

C Pemenne nHa Komucusta 3a ¢unancoB Hamzop 829-I171 or 07.11.2013 r. ,EJIAHA
ATPOKPEIUT* A]l e Bnucano Kato NyOIM4YHO ApPYXKECTBO B pETHUCThbpa Ha NyONIHYHHTE
JIpy>ecTBa U APYTH EMHTEHTH Ha LIEHHH KHWxa o wi. 30, an. 1, 1. 3 3KOH.

»EJIAHA AI'POKPEIUT® AJl e amMHUHHCTpaTOp Ha JMYHH [JaHHM, BOucaH B Perucrepa Ha
aIMHMHHCTPATOPUTE Ha JIMYHU JaHHH U Ha BOJCHUTE OT TAX perucTpu kpM Komucusra 3a 3amura
Ha JITYHUTE JaHHU ¢ naeHTHuKanuoHeH Ne 387816.

7. Otnomenus Ha JIpyxecTBOTO ¢ IPYrH 3aHHTEPECYBaHH JHIIA

“EJIAHA ATPOKPEJIUT” AJl ochinecTBsiBa HeHHOCTTa CH ChC CHIACHCTBHETO Ha CJEIHHTE
OCHOBHH IIapTHHOPH:

7.1. MeHUKbPCKO APYKECTBO

C pemenne Ha O6moTo chOpanue Ha akuuoHepute 0T 22.03.2013 r. e omobpeHO CKITIOYBaHE Ha
norosop c ,,ArpoMeHmKMBHT OOJ] - ApykecTBO, KOE€TO € OTrOBOPHO 3a YIpaBlIeHHE Ha
naBectumuure Ha ,,EJIAHA ATPOKPEIIUT“AJl u ympaBniBa Mpexara OT pPErHOHAITHH
IIPEJICTABUTEIIH.

Ha usBeHpenHoTo 06mo chbpanue Ha akuuoHepute oT 14.01.2014 r. e B3ero pelneHue 3a
osnactsBaHe ChBeTa Ha AUPEKTOPHUTE Aa roAnuine JJombIHATENHO criopasyMeHue KM Jlorosopa c
»ArpoMeHHIDKMBHT OO/, K0eTo OT CBOs CTpaHa ce sBsABa CIENka MO CMHChjia Ha wi 114
3IIIIIK.

W3pppmieHata C TroOpemocOoYeHOTO CIOpasyMEeHHE IpPOMSHAa 3acsira BB3HATPAKICHHETO Ha
»ArpoMeHHIKMBHT OO/ mo noroBopa, KaTo CHIIOTO 3aro4Ba Aa ce GopMHpa OCBEH OT TBBpAA
KOMIIOHEHTa (pa3Mep Ha HWHBECTHpaHH CpEACTBa), H OT pe3yirara (IOXOJHOCTTAa) TIIpH
OCBILECTBABAHE AEHHOCTTa Ha JPYKECTBOTO.

Ha nposenenoro Ha 30.06.2016 r. pemoBHO roguinHo o6imo chOpaHue Ha aKIIUOHEPUTE, € B3ETO
pelneHue 3a opiacTiaBaHe Ha ChBeTa Ha JUPEKTOPHTE M H3MBJIHHUTEIHHSA AUPEKTOP Ja CKII0YAT
caeinka 1o cMuchia Ha wi. 114 31K, a umenHo: JlonbIHUTENHO criopasyMeHue KbM J[orosopa c
»~ArpomeHHDKMBHT OO/Jl, 3a mpenocTaBsHe Ha YCIAYTH IIPH OCHIIECTBABAaHE Ha NeHHOCTTa Ha
»EJIAHA AI'POKPETUT* AJl, no npenoctaBsiHe Ha GUHAHCOB JIM3UHT Ha 3eMeJIeNicKa 3eMs.

Ha 11.07.2016r. CpBera Ha OMPEKTOpUTE, B pe3yJTaT Ha IOJIyd4eHOTO oBiactsaBane oT OOmoTo
chOpaHHe Ha aKLMOHEpUTE CKUIIOYH JIOMBIHUTENHO cnopa3yMeHune KM Jlorosop ot 22.03.2013r.
Mexny ,.Enana Arpokpenut” Al u ,,ArpomeHuDkMBHTS OO/l, ¢ koeTo ce mpoMeHs HauHHBT 3a
OIlpefiesIsHE Ha Bh3HarpaxaeHuero ceriacHo paszen I (,,Bv3narpaxnenue’) or Jlororopa, kakto
creBa:

1. BeBexxaa ce 00eKTHBEH KpUTEpHit 3a U3UMCIIIBAHE HA YacTTa OT Bb3HArpaXkIeHHETO 00BBp3aHa
oT mocTHrHatuTe pesyntatd (Success fee). 3a Oaza e B3er MHHHMajeH mpar, (opMmMupaH OT
JIOXOHOCTTA 110 AbpXaBHH KHIDKa Ha Pb 3a choTBeTHaTa roauna ¢ ocrarsueH nepuox 10 roaunu
mwioc 1% (enuH MpOLEHTEH IYHKT), HO He mo-Maiko oT 3% (Tpu mpoueHta). B To3u cnyuait
ArpomennmxmbHT OO/] uMa npaBo Ha Be3HarpaXxaeHue B pasMep Ha 20% (aBazeceT mpoLeHTa) OT
nocturHara nedanta npeau aansuy 3a EJIAHA Arpokpemut AJl oT yacTTta #f Hajg MHHHMAaJTHHS
Tpar.

2. KBM BB3HarpaxaeHHETO c€ BK/IIOYBA M BH3HArpaXAEHHE 3a OOCITy)XBaHe Ha JIN3WHTOBUTE
JIOTOBOPH B pa3Mep Ha IOJNOBUHATa OT eeKTHBHO chOpaHaTa roJuINHa Takca 3a 0OCIy)XBaHE Ha
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<l EAAHA Azpokpedum

JIOTOBOPHTE 3a JIU3HHT, KOATO € B pasMep Ha 5 seBa/mka/ron. Criex MpoBeeHHUTE NOIMBIHHTEIHH
PasroBOpH ¢ MHCTUTYLMOHAJIHHUTE MHBECTHUTOPH € B3eTo pemeHue 3a 2016 r. ArpoMeHHIDKMBHT
OOJ] ma nomyunm BB3HarpaxcaeHue oT 1.50 neBa/mka OT e(eKTUBHO CHOpPAHHMTE TAKCH I10
norosopure 3a nu3uHT 3a 2016 r. TIpe3 2017 r. cnen nosyyaBaHe chriacye OT IIaCyBaIuTe MMPOTHB
U BB3IbpXKalli C€ MHCTHTYyIHOHANHU uHBecTHTOpU Ha POCA npe3 2016 r., Bp3HarpaxieHHETO 3a
obciyxBaHe Ha JOTOBOPHTE 3a JIM3MHT € B pa3Mepa riacysaH ot OCA.

7.2.0auTo0p

Oaurop Ha JIpy»KeCTBOTO € CIeNHATM3UPaHOTO OAUTOPCKO mpeanpustue ,,I'pant Toputen” OO/,
peructpupano nmog Ne 032,

Ha 15.03.2018 r., obmoTo chbpanue Ha akLHOHEpUTE Npeu3dpa CIENHATH3HPAHOTO OJUTOPCKO
npeanpuarue ,,I'pant TopaToH" OO/] 32 U3BBpUIBaHE HA OJUT U 3aBEpKa Ha OJHIIHUA (HHAHCOB
otuet Ha [[pyxecTBoTO 32 2018 I

7.3.EBponeiicka 6aHKa 3a Bb3cTaHOBsiBaHe H pa3sutHe (EBBP)

B wu3neiHeHHWe Ha npeaBapuUTENHO OOSBEHMTE HHBECTHIHOHHM IulaHoBe Ha ,,EJJAHA
ATPOKPEUT* A]Jl, na 17.04.2014 r. nperoBopute 3a (UHAHCHpaHe Ha AEHHOCTTa My 4pe3
3aeMeH KanuTan Osixa (MHaIH3UpaHH ycHemHo, karto Oeme moamnucaH JIoroBop 3a 3aeM C
~EBPOTIEMCKATA BAHKA 3A Bb3CTAHOBSIBAHE U PASBUTUE® (EBBP), cbc cienuute
napameTpH:

Pazmep Ha 3aema 110 5 000 000 eBpo (mET MHIMOHA EBPO);
Cpok 8 (oceM) romuHHu
JInxBeH npoueHT Tpumeceuen EURIBOR mmtoc 5 % (neT nponeHTta) KbM JaTara Ha

mnamaxe, karo EbBP nMma npaBo ga ¢ukcupa THXBeHUS MPOLIEHT, aKO
tpumeceyHusT EURIBOR nansumm 0,75 %.

Hauun Ha ycBosiBane | Ha nBa Tpanma, Bceku B pasmep Ha 2 500 000 espo.
Ha 3aeMa

Haunn Ha noracsaBane | 30 (Tpuaecer) BHOCKH C majgexu: 15-Tu sHyapu, 15-ta anpun, 15-1u
Ha 3aeMa IOIH U 15-TH OKTOMBpH IO OKOHYATENHOTO MOracABaHe Ha 3aeMa, KaTo
IUIAl@HUATA 10 [VIAaBHUIIATA Ca KAaKTO Clle/Ba:

- Ha15.01.,15.04. 1 15.07 —no 1 % (enuH nporeHT);
- Ha15.10. — o 9.8 % (neBeT npolieHTa H OCEM JECETH);

Obe3neuenns 3anor Ha B3eMaHus 1o Jloroopu 3a (HHAHCOB JIU3UHT Ha 3eMEEICKa
3ems, 3a koeto ,,EJIAHA AI'POKPEJIUT* A/l ckmousa c EEBP
JloroBop 3a ocobeH 3aior Ha B3emanus Ha 17.04.2014 r.

JIpykecTBOTO ycIs Ja AOTOBOPH HaMaJeHHE Ha JIUXBaTa M0 MOJIYy4eHOTO QuHaHCHpaHe Ha 3,75%.
HoBusT nmuxBeH npoueHT ce mpunara, cautano ot 15.07.2015 r.

»EJIAHA Arpokpenut® AJl HamblHO € YCBOWJIO H HHBECTHpaTo W aBara Tpadma (A u B) ot
Jorosopa 3a 3aeM ¢ EBBP, a Ha 15 oktomBpu 2017 r. Tpanin A 6elue u3iaTeH MpeacpOYHO.

Ha 18.09.2016 romuna ,.EJIAHA Arpokpenut AJl ckmroun AHekc KbM JlOroBop 3a 3aeM OT
17.04.2014 r. ¢ EBBP (Tpanm C), xato ¢ Topa Oellie rapaHTHpPaHO YCIEINHOTO pPa3BHTHE Ha
HMHBECTHLIMOHHATa AeHHOCT mpe3 2017 r. [JlpyxecTBOTO ycms Ja AJOTOBOpPH HaMalleHHWe Ha JIMXBaTa
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‘ EAAQHQA Azpokpedum

1o nosy4yeHoto ¢puHancupane Ha Tpumeceuen EURIBOR mmoc 2,75 % (aBe 114710 ¥ celeMIeceT U

IIET IPOLIEHTA):

O6m pazmep Ha

5,000,000 (met MuIHOHA €BPO);

Tpanm C Pazpnenen Ha tpaHmose C1 u C2, KakTo cieBa:

Cl 2,500,000 (n1Ba MMJIHOHA B IETCTOTHH XHJIAIH €BPO)
C2 2,500,000 (mBa MHJIHOHA M IETCTOTHH XHJISIH €BPO)
Cpok 8 (oceM) rogMHHN

JInxBeH npoueHT

Tpumeceuen EURIBOR mmoc 2,75 % (aBe 110 ¥ ceIeMIeceT U MeT
TIPOIEHTA)

Hauun Ha moracasaHe
Ha 3aemMa

30 (TpuOeceT) TpUMECEUHH BHOCKH C magexu: 15-Tu sHyapu, 15-Tu
anpui, 15-T4 1011 U 15-TH OKTOMBpH [0 OKOHYATENHOTO IOracsiBaHe
Ha 3aeMa, KaTo IIJIalljaHKATa 110 TJIaBHUIaTa ca KaKTo cle/IBa:

- Ha15.01,15.04,15.07 —no 1,0 % ;

- Hal5.10- no 9.8%.

Oobe3neuenns

3anor Ha B3eMaHud 1o JloroBopu 3a (HHAHCOB JIM3UHT Ha 3eMeeIIcCKa
3ems, 3a koeto ,,EJIAHA Arpokpenut” AJl e ckmounino ¢ EBBP u
Amnekc xbM JloroBop 3a ocobeH 3ayor Ha B3eManus ot 17.04.2014 r.

Crnen oTYeTHHS NepHON,

HO Ipeau JaraTa Ha HM3rOTBAHE Ha Hacrosmusa nokiand, ,.EJIAHA

Arpoxpeaut® AJl m3pppum npeamnnaimade Ha Tpauwm ,,b“ B pasmep na 1 629 581.22 espo, mpu
muxBa oT 3.75% cwrmacHo JloroBopa 3a 3aem ¢ EBpomeiickata 6aHka 3a BB3CTaHOBSBAaHE H
passutue. [loramenueTro ce u3pwppiiBa che cobcTBeHM cpenctBa Ha ,,EJIAHA Arpokpemut A/l
HaOpaHH OT yCIENIHO IPUKIIOUMIIOTO YBEIHICHHE Ha KanuTana Ha J[py)kecTBOTO.

74.,,Cocuere XKenepaa Excnipecoank® AJl

Ha 18.04.2016r. ,,EJIAHA Arpokpenut“ AJ] cxmoun [loroBop 3a kpeaur 3a (uHAHCHpaHe Ha
HHBeCTHIHH ChC ,,Cocuere Xenepan Excnpec6ank AJl cbe CileTHUTE OCHOBHH IIapaMeTpH:

Pa3smep Ha kpeanTa

10 000 000 nB. (neceT MHJIMOHA JIEBA);

Cpok 3a ycBOsSIBAHE HA KpPeaHTAa

- 1031.12.2017r.

Cpok 3a moracfiBaHe Ha KpeIuTa

- CpOK 3a BpbIaHE Ha IJIaBHHIA (IOraCUTENEH IJIaH)
- 3a ycBoeHara cyma ot kpeauta a0 31.08.2016 r. —
NIOTaCUTENHU BHOCKH, IUIATHMH Ha TpHMECEYHe B
Meceuute Snyapu, Anpui, HOmu u OxTomBpH, 3a

ChOTBETHATa  [OAMHA,  KaTo 1IOC/IeIHAaTa
NIOTaCHTENIHA BHOCKA C€ ABDKH HE IMO-KBCHO OT
30.04.2024 r.

- CpOK 3a BpblllaHE Ha ITIaBHUIA ([TOraCUTEJIEH IJIaH)
- 33 ycBOeHaTa cyMa ot Kpeauta a0 31.08.2017 r. —
IIOTaCHTETHH BHOCKH, IJIATUMH Ha TpUMEcCe4yHe B
Mmecenute fAnyapu, Anpun, IOmu u OxroMBpH, 3a

CBHOTBETHATA rofIuHa, KaTo nocieaHaTa
IIOraCHTENHa BHOCKa C€ OBIDKH HE IMO-KBCHO OT
30.04.2024 r.

JInxBen mpoueHT

HOMMHAJIHA JIUXBa B pa3Mep Ha 1M (egHo) meceueH
SOFIBOR yBenuueH ¢ HanmbaBka oT 2,75% (nBe msio u
CeIEMIECET U MET CTOTHH NPOLEHTHHU nyHKTa) Ha roJINHa;
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il EAAHAa Azpokpedum

HaumH Ha NoracsBaHe Ha KPeIATA - TpuMeceqHo, Ha 30-to umcio Ha M.01; 04; 07 u 10.

Obe3neuenne 3aror Ha B3€MaHHs 10 CBIIECTBYBAIlH H OBJAECINH
JIOTOBOpH 32 (PMHAHCOB JIM3MHI Ha 3€MEJENICKa 3eMs M
CBBpP3aHUTE C TAX JOTOBOPU 3a KpEAHUTH Ha OOOPOTHH
CpPEACTBA, 3aJI0F Ha HACTOSINH H OBAEld B3eMaHHSA 3a
IIONIOKHTENHOTO canjo no 6aHKoBa CMETKa, OTKpHUTa OT
3anorogarens npu baHkara, 3a koeto Ha 18.04.2016r. €
ckimoueH JloroBop 3a oco6€H 3aJI0T Ha B3EMaHUS,;

[1pe3 TexymoTo TpuMeceune JIpyKeCTBOTO IOracH NPEACPOUHO ABIDKMMHTE IJIABHMIM 10 Kpas Ha
2018 r. IloracsaBaneTo ce M3BBPIIN ChC COOCTBEHH CpEACTBA, HAOpaHM OT YBEITMYEHHETO HA
KamuTana.

I. Bausinue BLPXy pe3yJTaTHTe OT (PHHAHCOBHS OTYET HA BAXKHHTE CHOHTHS, HACTHHHJIH
npe3 Tpumecedrero (01.04.2018 r. - 30.06.2018 r. u ¢ nHarpynBaue or 01.01.2018 r. — go
30.06.2018 r.)

Hpy»€CTBOTO OTYHMTA BIMSHHETO HAa FOPEONHCAHUTE CHOHTHS BBPXY pe3yJTaTHTe OT QMHAHCOBHS
OTYET KaTo MOJ0XXUTEHO.

K®M kpas Ha Tekymoto tpumeceune ,.EJIAHA ATPOKPEIIUT“ AJl € MOCTHrHAJIO IOCTaBEHHTE
LeJH:

Ovaksanusra 6sxa kpeautHus noptdeiin na EJIJAHA Arpokpeaut AJl aa ce yBenuuu ¢ okono 50%
u 1pe3 cronanckara 2017/2018 r. na gocrurae 7.5-8 MunMoHa JieBa - peaiHO KbM Kpas Ha EpHOfa
Ta3y 1eJl € JOCTHIHaTa | Be4e ca OTIIyCHATH Haj 8 MIIH. JieBa;

Jpy»XeCTBOTO OTYMTA PBCT HA KJIMEHTHTE — JIM3MHIONONy4aTenu 10 JIOroBOpH 3a JIA3UHT, KOETO
OT CBOsI CTpaHa Ch3/[aBa IIPEANOCTABKH 3a N0-OBp3 TEMII HA WHBECTHpaHE Ha CPEACTBAaTa My H
HOJIOXKHUTETHO pa3BUTHE HA HEroBaTa AeHHOCT;

Ilpes orueTHus mepuox Jpy»kecTBOTO YTBHPAHM IO3UILHHTE CH B OCHOBHHTE O0JIACTH, B KOHTO

¢GuHAHCHpa 3aKYIyBaHETO Ha 3eMENeNICKH 3eMH (0610 23 obnacta). TepuTopHarHuaT o6XBaT Ha
AelHoCcTTa Ha JIpy)KECTBOTO € MpeCTaBeH B MPHJIOKEHATA M0~ AOJIy KapTa:
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il EAAHa Azpokpedum

II. Onncanve Ha OCHOBHHTe PHCKOBe H HECHTYPHOCTH, MNpeA KOHTO € H3NpPaBeHo
JpyxkecTBOTO

1. O6mwu puckose

OO puckoBe ca Te3d, CBbp3aHH ¢ o0IaTa MKOHOMHYECKA KOHIOHKTYypa W MOJUTHYECKaTa
obcTaHOBKa B cTpaHaTa. €31 PHCKOBE ca H3BBH JHUPEKTHOTO BIHMAHHE Ha J[py)KecTBOTO, HO OHxa
MOTJIH CBIIECTBEHO Jia MOBIHAAT Ha pe3y/ITaTUTE OT HEroBaTa ASHHOCT.

. HoanTH4ecku puck

[lonutuyeckuaT pHCK ce CBBp3Ba ¢ HeOnarompusTHa IpoMsAHAa B JeHCTBAIIOTO
3aKOHOJATENCTBO, IIPOMSHA Ha TMIOJNIUTHYECKHS KypC Ha CTpaHaTa, B KOSTO C€ H3BBpIIBa
HKOHOMMYecKaTa AeitHoct u apyru. bearapus e wied Ha HATO ot 1 anpun 2004 r. u va EC ot 1
auyapu 2007 r., xoeTo € rapaHIds 3a BBHIIHONOJMWTHYECKaTa CTaOMJIHOCT Ha CTpaHara.
3akoHOJaTeIHAaTa MOJUTHKA € HaCOYeHa KbM XapMOHH3UpaHe Ha OBJIrapcKoTO 3aKOHOAATENICTBO C
ToBa Ha EBpomeiickus cbio3. [JpyXecTBOTO cuuTa, Y€ €BEHTyalHa OpJema npoMsHa B
MOJTUTHYECKOTO yIpaB/IEHHE Ha CTpaHaTa HiMa Jia OBEJE [0 ChIIECTBEHH N3MEHEHHUS B IEHHOCTTa
My, a wieHcTBoTO B EC e ponmbiuuteneH ¢axTop, KOHTO 61aronmpuaTcTBa yCIEIIHATa pealu3alus
Ha MHBECTHIIMOHHATA CTPATETHs.

. Baayren puck

BanyTHHAT pHCK IpeACTaBIABa BE3MOXKHOCTTA 3a HEraTHBHA IPOMSIHA HA CHOTHOIIEHUETO
MEXOy Kypca Ha jieBa KbM UyXIWTE BAIYTH M BIMAHMETO Ha Ta3W NPOMSHA [0 OTHOIIECHHE Ha
BB3BpalllaeMOCTTa OT HHBECTHIMH B cTpaHara. [Ipe3 1997 ronuna B beirapus e BpBeleH BanyTeH
6opa, npu KoeTo OBJarapckusT jeB € (UKCHpaH KbM IepMaHCKara Mapka, pecl. KbM €BpOTO.
Cucremara Ha BalyTeH OOpa JoBeAe A0 cTabmiM3upaHe Ha ObJrapckata HKOHOMHKa, HaMaJIiBaHe
Ha uHQIIANKATa, YCTOWYMB pacTex, peaylupaHe Ha rojeMus OromkeTeH AeQHIUT U MOJIOKUTEIHA
OLIEHKa OT MEXIYHapOOHUTE DEHTHHTOBH areHUUH. 3asBKUTE Ha BCHYKH IIPABHUTENCTBA OT
BBbBEXAaHeTO Ha BamyTHus Gopa 1o MoMeHTa e, 4ye bbarapus me ce npuckequHu kbM EBpo3oHaTa
u e BsBene EBpoTo kato BasmyTa npu HacTosus GUKCHPAH Kypc.

) Kpeauren puck
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il EAAHa Azpokpedum

KpenuTHuaTr puck Ha pgbpxkaBaTta € PUCKBT OT HEBB3MOKHOCT HIM HeXelaHHe 3a
nocpelale Ha NpPEeICTOAMMTE IUIAlllaHus 10 Abiara. B ToBa oTHomeHwe Bbiarapus MoCTOSHHO
nono6psiBa MO3MLHUKTE CH HA MEXIYHAPOJHUTE IBJICOBH Ma3apH, KOETO YJIECHSBAa AOCThIIA Ha
IbpXaBaTa ¥ MKOHOMHUYECKHTE areHTH N0 (UHaHCHpaHe OT BHHINHH H3TOYHHIH. YCTOHYHMBOTO
NIOBHINIABAHE HA OLICHKUTE Ha KPEAWTHHS DUCK HAa CTpaHaTa € B pE3yNTaT Ha IOCTHIHATHTE
pesynratd B cdepaTa Ha cTabuiM3amuATa Ha MAaKpOMKOHOMHMYECKATa Cpeda, HNOCTMTaHETO Ha
YCTOHYHB TEMII Ha pacTeX M JoOpe KanmuTaausupaHus BamyTeH Oopa. Haii-BaxHuAT edexT oT
110106 pABaHETO Ha KPEAUTHUS PEHUTHHT € B MIOHIWKABaHE HA PUCKOBUTE IIPEMHH 10 3aEMHUTE, KOETO
BOJH 10 M0-6/1aronpUATHH JIMXBEHH PaBHHUINA (IPH paBHU ApYTH yciosus). [lopany Tasu nmpuuuHa
NOTEHUHATHOTO MOBWINABAHE HA KPEIUTHHA DEHTHHI Ha CTpaHaTta OW uUMano OJaromnpusTHO
BIIHSIHUE BbPXY JEHHOCTTa Ha J[py»KECTBOTO M IO-TOYHO BBPXY HEroBOoTO (punancupane. OT npyra
CTpaHa, MOHIKABAHETO Ha KPEOWTHHS pEHTHHr Ha benrapus 6M MMano OTpHLIATENHO BIHUSHHE
BbPXY II€HaTa Ha pMHAHCHPaHETO Ha JlpyXecTBOTO, OCBEH aKO HETOBHTE 3a€MHH CIIOpa3yMEHHs He
ca ¢ ¢pukcupanu nuxsu. C oryieq HamalsiBaHe Ha TO3H PUCK JIpYy)KECTBOTO €MHTHpa I'bpBaTa CH
emucusi obmuranmu mpes 2017 r. ¢ (HKCHpaH JNHXBEH NPOLEHT, a CHIIEBPEMEHHO MOracH
CBHIIECTBEHA 4acT OT KPEAMTHTE CH C IJIaBalll JIMXBEH NpoLeHT (TpaHil A u b ot xpeaura ¢ EBBP u
CHOTBETHATa 4acT OT IJIaBHHIATa Ib/KMMa 10 Kpas Ha 2018 r. mo JloroBopa cbec Cocuete
XKenepan Excripec6ank AJI).

. Heb1aronpusiTHY NpoMeHH B JaHLYHUTE U APYTH 3aKOHH

Hanblute, nnam@add OT OBIrapcKUTe TBPrOBCKH CYOEKTH, BKIIIOYBAT JAHBIM IPH
H3TOYHHKA, MECTHH JAHBLUM M TaKCH, JaHBK BHPXY KOpIOpaTHBHATa Medyanda, JaHBK AoOaBeHa
CTOMHOCT, aKIIM3H, H3HOCHH M BHOCHHM MHTa H UMOTHH JaHblM. CHcTeMaTa Ha JaHBYHO obJiaraHe B
beiirapus Bce ome ce pasBHBa, B pE3yNTaT Ha KOETO MOXKE [la Bb3HUKHE IIPOTHBOPEYNBA JaHbYHA
IpaKTHKa KaKTO Ha JbpXKaBHO, Taka ¥ Ha MECTHO HHBO. IHBecTHTOpHUTE TpsaOBa CBHINO Taka 1a
B3eMar I10]| BHUMAaHHUE, Y€ CTOMHOCTTa Ha MHBECTHUIIUATA B aKIMK MOXe Ja 6b/ie HeGIaronpusaTHO
3acerHata OT NPOMEHH B ACHCTBAIIOTO JAaHBYHO 3aKOHOAATEJICTBO, BKJIIOYMTEIHO B HETOBOTO
TBJKYBaHe H NpujaraHe. B fonenHeHHe, 1aHBYHOTO 3aKOHOAATENICTBO HE € €OHHCTBEHOTO, KOETO
MOX€ Ja IpEeThpIH IPOMsHA, KaTo Ta3d MpOMSHA Ja 3acerHe HEraTHBHO JeHHOCTTa Ha
HpyxecTBoTo. BbopekH ue mo-ronsMara 9acT OT OBIrapcKOTO 3aKOHOAATENCTBO BEYE €
XapMOHHU3HMPaHO CHC 3aKOHOHATeNICTBOTO Ha EC, mpumaranero Ha 3akoHa € 0OEKT Ha KPHUTHKA OT
eBpONeicKkuTe MapTHROp¥ Ha bbarapusa. CehebHaTa M aIMHHHCTPaTHBHA NPaKTHKA OCTABAT
npo6ieMaTHYHH: OBIrapCKUTE CHAMIHILA HE Ca B ChCTOAHHE e(DEKTUBHO Ja PEIaBaT CIIOPOBE BBB
BpB3Ka C IIpaBa BbpXy COOCTBEHOCT, HApYIICHUS Ha 3aKOHOBH M JIOTOBOPHH 3aBbJDKEHHS H JIPYTH, B
pe3ynTaT Ha KO€TO CHCTEMAaTHYHHUAT HOPMATHBEH PHCK € OTHOCHTENIHO BHCOK.

Hesasucumo ot mpoGrnemute B Gbarapckara IpaBHa CHCTEMa, OBITAapCKOTO ThPrOBCKO
3aKOHOJIATEJICTBO € YacT OT €BPOIIEHCKOTO U KaTO TAKOBA, € OTHOCHTENIHO MOJIepHO. BuBexnane Ha
HOBH HODMAaTHBHH aKTOBE€ B OOJIaCTH KaTo IpPYXECTBEHO IPAaBO M IIEHHH KHHXA, KAKTO H
XapMOHH3allUsATa ChC 3aKOHUTE U perynauuute Ha EC ce ouaksa ga nosenar B O61H3K0 ObjelIe 10
HaMaJIiBaHE Ha HOPMATHBHHS PHCK.

] JApyru o6mu puckoBe

Jlpyru pHCKOBE, KOMTO Ca H3BBH BB3MOXHOCTTa Ha BIMSHHE OT YIPABJICHHETO Ha
JIpykecTBOTO ca NpHpoHU OeCTBHS, KPYITHH TEXHOJIOTHYHH aBapUH, IOJMTHYIECKA HECTAOUITHOCT
¥ BOHHH B permoHa. dopcMaxopHH 0OCTOATENCTBA, KOMTO OHMXa OKa3ald HETaTUBHO BIIHSHHE
BBPXY Ou3Heca BHOOIIE.

2. Cpoeuutpuynu puckose

Criennuyny pUCKOBE ca Te3H, KOUTO ca CBbP3aHHU C OCHOBHATA JAeHHOCT Ha JIpy»ecTBOTO
M KOHUTO [0 H3BECTHA CTENEH MoOrar Ja ObJaT KOHTPONHpAHH OT BOJEHATa OT HEro mnasapHa
HOJIUTHKA.

WuBectunuure Ha JIpyeCTBOTO B HEIBHXKHMMH HMOTH Ca MOMIOKEHH HA pasIduyHH
PHCKOBE, KAKTO THIIHYHH 33 HHBECTHPAHETO B HEABM)KMMH HMOTH, TaKa M PUCKOBE, CIeNM(HYHH 3a
KpeIuTHaTa nedHocT Ha JlpyKecTBOToO.

IIpuxomute, neuanbara ¥ CTOHHOCTTa Ha NIPUTEXKABAHHUTE OT J{Py>KECTBOTO UMOTH, PECIL. H
Ka4eCTBOTO Ha KpeAMTHHUS NopTdeitsi morat na ObaaT HEOIArOMpHUATHO 3aCErHATH OT MHOXKECTBO
¢axtopu. KonkpeTHuTE crienuduyHu prcKOBe 3a J[pyKECTBOTO Ca CIEIHUTE:
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il EAAHA Azpokpedum

o Heb6saronpuaTHH H3MEHEHHS HA Ma3aPHHTE LeHH

Hamanenue Ha ueHHTe Ha 3eMeNENCKUTE 3eMH OM ce OTpasHio OTPHULATENIHO BBPXY
CTOMHOCTTa Ha aKkTUBUTE Ha JIpyKecTBOTO, KOMTO CITy>KaT M KaTo obe3nedyeHne Ha IUIallaHuATa o
JOroBOpUTE 3a (MHAHCOB JIM3WHI. JHAYUTETHO HaMalleHHE Ha [EHHTE MOXe Ja paskonebae
JIM3MHIOMNOyYaTeIuTe AN Ja NMPOABIKAT [a H3IUIAINAT JIM3HHIOBHTE CH BHOCKH. J[OKONKOTO
JlpyxecTBOTO prHAHCHpa MOKYyIKaTa Ha 3eMH Ha Ma3apHH HuBa, npu 20% caMmoyuacTtue OT CTpaHa
Ha JIM3MHTOIOMyYaTeNUTe U KaTo c€ MMaT MpEeABHJ OYaKBaHHATA 3a YCTOHYMB PBCT Ha LIEHATa HA
3eMEAEICKUTE 3€MH, TO MEHHIKMBHTHT Ha J[py>KeCTBOTO CYMTa, Y€ BIHUSHUETO Ha TO3H PHCK €
npeHebpexumMo.

° HenukBUAHOCT HA MHBECTHIUMTE

WuBecTuiuuTe B HEABUXKHMHM HUMOTH Ca OTHOCHTENHO HEJIMKBUAHU. ToBa O3Ha4aBa, 4e
mapuen, mpurexanaH oT JpyxecTBoTo, He 6M MOTBJ J1a ce mpoaaae ObpP30 U C HUCKH pa3xodu Ha
copaBe/UiMBa LeHa. Bn3MoxHO €, ako [lpyxectBoro Obae NpuHyAeHO Aa mnpojaae OBp3o
[pUTeXaBaH Mapliel, NOpaJyd HEU3MbIHEHHWE Ha 33JbJDKEHUSATA Ha JIM3UHIOIOJIy4Yaren, TOBa Aa
CTaHe Ha [MO-HHUCKa OT Ma3apHara lieHa WM CIpaBeAjuBaTa Il€Ha, KOEeTO Ja HaMalli IUTaHHpaHaTa
BB3BpBIIAEMOCT OT JeitHoctra Ha [lpyxectBoto. IlazaphT Ha 3eMenmeNnckd 3eMH ce pa3BHBa
JUHAMHYHO W CTaBa BCE€ MO-JIMKBHJEH, KaTO B IOCIEOHUTE HAKOJKO T'OAMHH C€ JIOMHHHpa OT
kynyBauuTe. [Topagu ToBa CJ] Ha J[py»KeCTBOTO CUUTA, Y€ BIMIHHETO Ha TO3U pHCK 1ie Ob1e cnabo
U B cinydaif Ha HEOOXOIUMOCT, TO IlIe € B ChCTOSIHHE Ja IOJIY4H CIIpaBe[JIMBa I[EHa 3a MapLeH,
NpeUIoxKEeHH 3a Ipofakba, B pe3yiTaT Ha HeIUIallaHEe Ha JIM3HHIOBH BHOCKH OT CBHOTBETEH
nu3uHronony4yatesl. OnuteT Ha Jpy»KecTBOTO ¢ mpojaxbara Ha MOJOOHH UMOTH IO HEH3IBJIHEHH
noroopu mpe3 2013, 2014, 2015 r. u 2016 r. noka3Ba, ye nponaxOure Ha MOJ0OHH UMOTH ca
peanu3upaHu B paMkuTe Ha 10 30 (TpuaeceT) AHHU cliell IpeKpaTsIBaHe Ha A0rOBOpa 3a JIM3HHT.

e  3apucumocT Ha [{pyKeCTBOTO OT 3eMeleJICKHTE NMPOH3BOAHTEH H YCIENIHOTO
pa3BHTHE HA TEXHHUA GHU3HEC

[Ipuxomgute Ha JIpy)KeCTBOTO B TroJiiMa CTENEH 3aBHCAT OT YCHemHus Ou3Hec Ha
3eMEENICKUTE TPOM3BOAMTENM M BB3MOXKHOCTTa MM Ja H3MBJIHABAT HAaBPEMEHHO CBOHUTE
3aBJDKEHHUS 110 JOTOBOPHTE 3a (HMHAHCOB JIM3UHT. B ciyvaif, ye TU3UHTONOJIyYaTeIuTe H3afHaT B
HECHCTOATENHOCT HJIM HECIOCOOHOCT JAa IOCPEHIHAT 3aibDKEHHATa CH, BB3BPBLIAEMOCTTAa OT
MHBECTHLHKTE Ha JIpy>KECTBOTO ILie Hamallee, KOeTo e peduieKTHpa OTPULIATENIHO BBPXY AOXOAa
Ha aKnuoHepuTe. JIpy)>KeCTBOTO € HaMaIMIIO IO MUHEMYM TO3H PHCK, KaTO OCTaBa COOCTBEHHUK Ha
MMOTHTE TIpe3 ISUIOTO BpeMe Ha JeHCTBHETO Ha JOroBopa 3a ()MHAHCOB JIM3UHT M Il MOXE 4upe3
peayn3anusd Ha aKTHBa Ja IOJYYH BJIOXKEHATa B HEr0 MHBECTHULMSA, KakTO W IUlaTa WIH MO-
roJiiMaTa 4acT OT IUTaHHpaHaTa JOXOTHOCT.

o 3a0aBa npu HHBeCTHPaHE HA KAMHTAJIA

AKXIIMOHEPHHAT KaUTaJI e HOCH TOJKOBA IT0-TOJIMa JOXOAHOCT, KOJIKOTO No-0Bp30 6b1e
WHBECTHPAH U 110 AOrOBOPUTE 3a ()MHAHCOB JH3MHT CE€ 3aIlIaliaT ChOTBETHUTE IJIABHUIM U JIMXBH,
KakTO W TaKca 3a YIpaBleHHE. 3a IeiTa MEHHIXKMBHTA Ha JIpyXKecTBOTO e ce CTpeMH Ja
OITHMH3UpPA MapHUIHUTE MOTOIM Npe3 F'OJUHUTE, C Orjie]l Ha ONTHMAJIHOTO CHOTHOIIEHHE MEXIY
MIOCTHIIBAaHE HA CPE/ICTBATA U TAXHOTO HHBECTHPAHE.

e  HamyckaHe Ha KJII040BH CJIy)KHTeJH

HeiinoctTra Ha J{pyXecTBOTO MOXKe Aa ObJe 3acTpallleHa [Py HAllyCKaHE Ha CIIYXUTEN OT
KITIOYOBO 3HAYEHHE H CBC Crielu(pHUYHa KBATH(QHKALKSA, 38 KOTOTO € TPYAHO HJIM HEBB3MOXHO Jia Ce
HaMepH 3aMeCTHHUK B Pa3yMeH CPOK H IIPH pasyMHH (MHAHCOBH YCJIOBHSL.

. HeeTn'uHo 1 He3aKOHHO MOBeJeHHE

Jpy>xecTBOTO MOX€ Ja MPETHPIM BpeIy NOPagy HEETHUHO ITOBEICHHE Ha JIMIA, C KOHTO
TO Ce HaMHpa B JJOTOBODHH OTHOIIEHUs, BKJI. JIUIAa OT pbKOBOAHUTE opraHd. ToBa 6u ce oTpas3miio
OTpHLATeNHO Ha obuuaiinara neitHocT Ha J[pyxecTBOTO U Heropara nedanba.
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il EAQHA Azpoxpedum

o Puck npu m3noBsABaHe Ha CAEJKHTE 3a MOKYNKa HAa HMOTH, KOHTO
JApyxKecTBOTO KpeAUTHPA

Jlpy>xecTBOTO Bb3HAMeEpsBa Ja KpeIUTHpa 3aKyllyBaHETO HAa MMOTH BBB BCHYKH 00JacTH
Ha cTpadata. CbraacHO OBArapcKOTO 3aKOHONATENCTBO CHENKHTE CE€ HM3BBPLIBAT 110
MECTOHAXOXJeHHe Ha HMoTuTe. UYUpe3 chb3daieHaTa TIbBKaBa OpraHH3alMsg OT BHCOKO
KBaTH(GUIHPaHH PETHOHATHH NPEACTABUTENH B CTPAHATa, IPEMH3HO perjlaMEHTHPAHH M CIIa3BaHH
HPOLEAYPH IIPU NOKYTIKK Ha 3€MEJENICKH 3€MH U CKJIIOYBAHE Ha IOTOBOPH 3a JIM3MHT, JIpyKECTBOTO
€ CBEJIO IO MMHHMYM BB3MOXXHHTE HEOIArONpHATHH MOCIEAHUH OT 3JIOYMHIIUIEHH AEHCTBHS HA
NpoJaBayy Ha UMOTH HITH TEXHH I'BIHOMOIIHHUIH [IPH M3MOBSIBAHE Ha CEIIKUTE.

II1. PazpaboTeHn NoKyMeHTH BbB Bpb3Ka ¢ JeiiHocTT2 Ha JIpy)ecTBOTO

KbM kpas Ha oTyeTHusS mepuon ca pa3pabOTeHH W INPUETH CIAEAHHUTE JOKYMEHTH
(BKJIIOUMTENHO M TE3H Ha ,,ArpoMeHHINXMBHT OO/, 0 MOBOA HAa W3MBJIHEHHE HA JOTOBOPA C
»EJIAHA ATPOKPEOUT“AN):

1. Ilonuruka 3a BE3HarpaxzaeHusra Ha ,,EJJAHA ATPOKPEJIUT* ATT;

2. ,llpaBunma 3a KOHTpON M IpeKpaTsBaHE Ha H3MHMPAaHETO Ha mapd W (HHAHCHPAHETO Ha
TepopusMa B ,,EJIAHA ATPOKPEIUT“AT™;

IIpaBuna 3a pabora Ha CrBera Ha nupekTopute Ha ,,EJIAHA ATPOKPEJTUT AJl;

4. ,BwTpemnu nmpasuna Ha ,,EJIAHA AI'POKPEIUT* A]l 3a paGota ¢ LleHTpanHus KpeauTeH
peructbp Ha BHB*;

5. Horoeop 3a ¢uHaHcoB mu3uHr U [IpuimoxeHue A (HOracMTeNeH IUIaH) KbM HETO, KaKTO U
[Mpunoxenune b (noroBop 3a 060pOTHH CpeCTBA);

6. ,BeTpemnn mnpaBuna Ha ,,ArpoMeHHIKMBHT OOJ] 3a meiHOCTTa HA pETHOHAIHHTE
npeacTaBUTENN M 14 6p. IPUNTOXEHHS KbM TAX - KOHKPETH3UPAT [paBaTa M 3aIb/HKEHUATA Ha
pernoHanHuTe npeacrasurend Ha ,,EJIAHA ATPOKPEIIUT AJl, KOUTO CKIJIIOYBAT AOTOBOPH
3a (MHAHCOB JIM3UHT M 3aKYyIyBaT 3€MEJIENICKH 3€MH B M3IILJIHEHHE HAa Beue CKIIOUEHH TaKHUBA
JIOTOBOPH, KAaKTO M TP CKIIIOYBAHETO HA JOTOBOPH 3a KPEAUT 3a 0OOPOTHH CPECTBA;

7. JloroBopH 3a NOCPETHUYECTBO C pErHOHANHHMTE Npeacrasutend Ha ,,ATPOMEHUDKMBHT*
Oo0L;

8. ,llpaBuna 3a nefiHocTTa Ha ,,ArpoMeHHIKMBHT® OOJ] BBB BpB3Ka C H3MBIHEHHETO HA
3aAb/DKEHHUsATA 110 1oroBop ¢ ,,EJIAHA AT'POKPEJIUT“AT*;

9. ,IlpaBuna 3a oleHKa W yNpaBieHHe Ha pucka B ,,ArpoMeHHIXKMBHT® OOJl BBB BpB3Ka C
H3NBIHEHHE Ha foroBopa ¢ ,,EJIAHA ATPOKPEIUT“AI*;

10. ,,Hapenba otHOCHO AeiiHOCTTa Ha ,,ArpoMeHHINMBHT OO/ BBB BpB3Ka C JOKYMEHTO060pOTA
H yIpaBJjieHHe Ha riaBHus apxus Ha ,,EJIAHA ATPOKPEIUT“A’;

11. ITonuruka 3a noseputenHoct Ha ,,EJIAHA ATPOKPEIIUT“AT;

12. MHCcTpyKIMa 3a MEPKHTE 3a 3allUTa Ha JIMYHUTE JaHHH chriacHo Pernament 2016/679 npm
06paboTBaHe Ha IMYHH JAHHH OT PETHOHAJIHUTE MpEeCTABUTENHM Ha ,,Enana Arpokpeant™ AJl;

13. Cnopasymenre OTHOCHO yciloBuATa 3a o6OpaboTBaHe Ha JMYHM JaHHH Mexay EJIAHA
ATPOKPEIUT“A]L, ,,ArpoMeHnxMBHT OO/l 1 peruoHaIHHUTE NIPE/IgEe 15

5>

W

13.07.2018 r.
rp. Copun
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