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[ToscHesns KbM (PUHAHCOBHUA OTIET

1 OGura ungopmannsa
Apyxecrsoto ,,BEV TIPOAKEKT” AA e peracTpupaso CbrAacHO T3.

,Ber Tlpoamexr” AA e yapeseHO B PenyGanka BpArapud, BIHCAHO B T'bproBcKuA PETUCTBP KbM
ATeHIUsTA [O BIHCBAHEATA C CAHMHEH MACHTH(DUMKAIIMOHEH KOA 200270948 (www.brra.bg).
CeAaAHIIETO W 2APECHT Ha YIpaBACHHE Ha ApyxectsoTo e — Penybamxa Boarapus, obaacr.
Baaroesrpaa, obummaa CTpyMAHH, C. Llamapeso, mw.k. 2834.

KarmaraasT Ha aApymectsoro e 100 000 aepa, pasmpesesex B 100 000 6pos OOHKHOBEHH, HAAMTHH,
[TOMMEHHH AKIIUK C IPABO Ha raac, BCIka ¢ HOMHHAAHA CTOHHOCT oT 1 AeB BeAKa.
ApYyecTBOTO MMa EAHOCTEIIEHH2 dopma Ha yrpasaeuue. CHBETHT Ha AUPEKTOPHTE € B CLCTAB, KaKTO
CA€ABA!

e Pymen IIposanos VBanos,

e Vpena Anresosa fIapMOBa,

e Tlerpp Beceamnos Paiues.
ApY#RECTBOTO Ce MPEACTABAABA OT U3IDARMTEHI AUPEKTOP — Pymen [Banos.

2 OcuoBa 3a H3roTBAHE HA (PUHAHCOBUTE OTICTH

APyECTBOTO BOAH CBOETO TEKYILIO CYETOBOACTBO B CHOTBETCIBHE C HSHCKBAHUATA HA OBATAPCKOTO
THPTOBCKO U CUETOBOAHO 3aKOHOAATEACTBO.

DUHAHCOBHUTE OTIETH HA APYMKECTBOTO €2 M3TOTBEHU B CHOTBETCTBHE C MeskAyHAPOAHHTE CTAHAAPTH
sa umacosn oraern, npuerm OT Kommemara ma Esponeiickus cbio3. Te BKATOTBAT
MeKAYHAPOAHHTE ~ CUETOBOAHH  CTAHAAPTH (International ~ Accounting ~ Standarts (IAS)),
MeXAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBH OTHCTH (International Financial Repotting Standarts
(IFRS) ¥ TbAKyBAHHATA 34 TAXHOTO IpHAArane (SIC - IFRS interpreations). MexayrapoAmuTe
CTaHAApTH 32 (DEHAHCOBH OTYETH BKAIOHMBAT M IIOCACABAIIIUTE HSMEHCHHI i AOITbAHEHHA HA TE3H
CTaHAapTI/I Hu TbAKyBaI—II/I}ITa 3a TAXHOTO anAaraHe, KAKTO 6’bAeHII/ITC CTaHAapTI/I nu T'I)AKyBaHI/I}ITa 3a
TAXHOTO HPHAATAHE, M3TOTBEHU OT CHBETA IO MEMAYHADOAHU CUETOBOAHKM crampapra (International

Accounting Standards Board (IASB).
2.1 AeficTBAIIO PEANIPUATHE

DUHAHCOBHUAT OTYET € ChCTABEH IIPHM CIIA3BaHE Ha IPHHIIIA HA Aedicrparnio npeanpuaTre. KoM AaTaTa
Ha MSrOTBAHE HA HACTOAIHMA (PUHAHCOB OTYET PBHKOBOACTBOTO € HAIPABHAO IpeleHKa Ha
CIIocOBHOCTTA Ha APYIKECTBOTO A4 IMIPOABAKH CBOATA AEHHOCT KaTO AEMCTBALIIO IIPEATIPULTHAE HA Oasa
HA HAAMYHATA HHQOPMALIUA 34 IPEABUAUMOTO ObaelIe

3 CpasHHTEAHU AAHHH
KoraTo ToBa € YMECTHO 3a MO-AODPOTO NPEACTaBAHE Ha (bHHAHCOBHTE OTHETH, CPABHHTEAHATA
mr(OpPMAIIS Ce PEKAACH(DHIMPA C IEA A Ce OCHIYPH CPABHAMOCT CHPAMO TEKYILWA IIEPHUOA, KaTO
XapaKTEPDT, PA3MEPHT U MPHIUHHTE 32 pexAacHpUIIPAHETO Ce OMOBECTABAT. KOTATO € IPAKTIIECKH

HEBB3MOXKHO A4 CC pemacnct)nunpaT CPaBHI/ITCAHI/ITC AaHHHA, APY)KCCTBOTO OIIOBECTABA anqKHa’ra 34

TlosCHUTEHHTE 3aIICKH OT CTp. 6 0 cTp. 25 ca Hepa3AeHa 9acT 0T TO3U ¢unancos orger. 6
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TOBa M KaKBa € CBINHOCTT2 Ha ITPOMEHHMTC, KOWTO Omxa OWAM HAIPABEHH, aKO CyMHTE Oaxa
pemacnépuuupann. :

4 TIpoMenu B CIETOBOAHATA MOAMTHKA

4.1 O61mm IOAOKEHHA

CACAHITE HOBY CIAHOGPHIM, UIMEHEHUA 1 PASACHENUA, KOWTO €2 32ATAXKITEAHN 34 IPUAAraHe 32 IILPBU ITBT
or (uHAHCOBATA TOAMHA, samousamma ma 1 smyapm 2013 r., me ca CBBP3aHH C AEHHOCTTA HA
Apy»xecTBOTO M HAMAT edexT BHPXY JuHaBECOBHA OTIET:

(a) Hou m u3MeHeHy CTAHAAPTH, IIPHCTH OT APYXECTBOTO

CAeABALITE CTAHAAPTH Ca IpueTd OT APY€CTBOTO 32 32 IIBPBH BT 32 ¢puHaECOBaTA TOAUHZ,
samouBaIa Ha UAM cAeA 1 AHyapH 2013 ., KOUTO Ce OUYAKBA AA MMAT CHIIECTBEHO BAVSIHEE BBPXY
APYKECTBOTO

Namenenme g2 MCC 1 ,Ilpescrasime Ha cpHHchoBH oT4eTH, OTHACALI Ce A0 APYT BCEOOXBATEH
proxoA. OcHOBHATA IIPOMSAHA, KOATO € DESyATAT OT Te3H WIMCHEHHH, e M3VCKBAHETO KbM
IIPEATIPHATHETO Ad TPYIHPA eAEMEHTHTE, IIPEACTABEHH B ,,APYT BCeoOXBaTEH AOXOA, Bb3 OCHOBA HA
TOBA AAAM Ca IIOTEHUHMAAHO pemacncpnuﬁpa}m wbM Ieuanba mAM 3ary0a B IOCAEACTBH
(pexsacupHKAITEOHHE KOPEKIIHH).

MCC 19 ,,AoxoAn Ha HAETH Amna’, Oe m3MEHeHa IIpe3 FOHHI 2011 r. IIpomanaTa B CIETOBOAHHTE
IIOAMTHKA Ha APYKECTBOTO ITIe EbAC KAKTO CAEABA: He320aBHO Ad IIPUSHAC BCHIKK MITHAAY PA3XOAM; K
Aa 32MEHE PA3XOAMTE 32 AMXBU H OYAKBAHATA BH3BPBINAEMOCT Ha IAAHOBUTE AXTHUBI € HETHATA CyMa
A AWXBATA, KOATO € KAAKyAWpPaHA C IIpHAAraHe Ha AVCKOHTOB IIPOIEHT KbM HETHO AepuHEPAHMA
AOXOA Ha TrackBa (axTus). Bk Beaexxa 43 32 BB3ACHCTBHETO HA (PUHAHCOBHTE OTICTH.

Vamenerme 52 MCOO 7 ,, QuHAHCOBI MHCTPYMEHTH: OnopecTaBage’, KOMIIEHCUPAHE HA aKTHBH M
macupw., ToBA H3MEHEHTE BKAIOYBA HOBY OIOBECTABAMNMA 32 yAECHEHHE Ha CPABHEHHETO MEMXAY TE3U
IpeAIpUATHA, KOUTO HSTOTBAT rHaHCOBHTE OTYETH IO MC®O, c Tesn, KOUTO HIIOTBAT
(bUHAHCOBUTE OTIETH, CBIAACHO OGUIOHpHETHTE CIETOBOAHH IPIHIIAIIM (OCIT) ma CALL

MC®O 10 ,,Komcoampmpanun (pUHAHCOBH oTaeT” HAATPDKAL CHINECTBYBAIIUTE OpUHIANA OT
OTpeAeAsHE Ha KOHIENIHATA 32 KOHTPOA, KATO OIIPEASALII cpaxTOp B TOBA AAAH OPEAIPHATACTO
TpAOBa A2 GbAe BKAFOUEHO B KOHCOAMAMPAHHTE cuBaHCOBH OTYETH Ha npeAanﬂTI/IeTo—MaJ}'IKa.
CTaHAAPTBT A2BA AOITBAHHTEAHN HACOKH, ITOAITOMATANKK AePHHIPAHETO Ha KOHTPOAA, KOTaTo TOBa €
TPYAHO Aa Ce IPEIEHHU. Bk Beaexka 43 32 BB3ACHCTBHETO HA duHaECOBUTE OTIETH. '

MCQO 11 ,,CpBMecTHH AOTOBOPEHOCTH® C& HACOYBA KBM IpaBaTa U 32ABAKEHUATA HA CTpAHHTE KBM
AEHHOCTHTE H3BbH HEroBaTa IIPABHA dopma. ChInecTByBaT ABA BHAZ CHBMECTHH AOTOBOPEHOCTH!
CHBMECTHH APY’ECTBa X CHBMECTCHH HPeATPHATHAL. CpBMECTHUTE APYMKECTBA BHIHHUKBAT, KOTATO
HHBECTHTOPHUTE MPUTEKABAT IIPABa HAA AKTUBUTE ¥ 3aADBAKEHHATA 32 MACHBHTEC IIO AEHHOCTTA.
CBBMECTHOTO APYMKECTBO Ce OTIHTIA 32 CBOA ASA OT AKTHBW, IIACHBH, HPHXOAM M DasXOAH oT
aettzocrTa. CHBMECTHUTE IIPEAIIPHATH BD3HUKBAT, KOTATO HHBECTHTOPHTE IPHUTEHABAT npasa HaA
HETHYITE AKTHBH IO AOTOBOPEHOCTTA; CHBMECTHITE IIPEATIPHATES C2 OTHHUTA IO METOAR ma coOcTBeHuA
kamuTaA. [IpOMOPIIMOHAAHO KOHCOAMAVPAHE Ha CHBMECTHH AOTOBOPEHOCTH Bede HE € HO3BOACHO.
Biox Beaexxa 43 32 Bb3AEHCTBUETO OT ﬁpﬂemaHeTo Ha PUHAHCOBUTE OTICTH.

MC®O 12 "OmoBecrsBane Ha y9acTHA B APYIH HpeAHpI/I}ITI/I}I", BKAFOUBA BCHAUKH M3HCKBAHMA 32
omoBeCTABaHe Ha BCHUKH (POPMH Ha yIACTHE B APYTE TIPEAIPHATAL, BKAFOYHTEAHO CHBMECTHH

TMoSCHUTEIHUTE 3allUCKU OT CTP. 6 o crp. 25 ca HepasJeNHa 1acT 0T TO3u HUHAHCOB OTYCT. 7
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AOTOBOPEHOCTH, ACOLMMPAHM APYHECTBa, CTPYKIyPHH IPEAIPUATHL B ADYTH He urypupanm B
GaAaHCA IPEBOSHU CPEACTBA.

MC®O 13 "CnpaBeAsuBaTa crotrmoct’, MMa 32 IIEA Aa OAOGPH CHIAACYBAHOCTTA ¥ HAMAAH
CAOKHOCTTA Upe3 IIPEAOCTaBSHE HA TOYHA pepHHEHMIMS Ha CIPABEAAMBATA CTOHHOCT W EAWH-
CAMHCTBEH M3TOYHFK 32 ONPEACAHE Ha CIIPABEAANBATA CTOMHOCT ¥ W3UCKBAHMATA 32 OIIOBECTABAHE 32
yorpeba B meAHd MC®O. V3ucKBaHHATA, KOUTO Ca AO TOAAMA CTEICH NPUBEACHH B CHOTBETCTBHC
mexxay MCOO n OBmIonpreTHTe CIETOBOAHY IPMHITAII Ha CAIII, me pasimpsABAT M3IOA3BAHETO Ha
OCUETOBOASBAHE IIO CIPABEAAHBA CTOHHOCT, HO IPEAOCTABAT HACOKHM 32 TOBA KaK TpsbBa A2 ce
TIPHAATA, KOTA HEroBaTa yroTpeba Bede ce MINCKBA MAM € paspenieHa OT APYTH CTaHAAPTH B pamxuTe
ga MCOO.

amenenms sa MCC 36 ,,O0esumenxa Ha AKTHBH®, OIOBECTABAHMA HA BD3CTAHOBAMATA cyma Ha
nedpuramcosn aKTuBH. TOBa M3MEHEHHE IpeMaXHA ONPEACACHU OIBECTABALMI HA BBH3CTAHOBAMATA
crofimoct wa DemepupaHmTe [DAapHEHM MOTOIM, KOWTO €A 6uan srarouesm B MCC 36, upes
nybanxysase sa MCPO 13. ViaMeHEHHETO HE € 32ABAKUTEAHO 32 APYKECTBOTO AO 1 smyapu 2014 .,
BBIPEKH e APYKECTBOTO € PEIIHAO IPEABAPUTEARO A4 TIpHEME H3MEHEHMATA, CIUTAHO OT 1 suyapu

2013 1.

Hosn CTAHAAPTH 1 ’I"bAKyBaHI/HI, KOHNTO BCe OIIIEC HE Ca HPHCTI/I

Peamia HOBH CTAHAAPTH H H3MEHCHMA IIO HACTOMIIATE CTAHAAPTH ¥ TBAKYBAHHA Ca B CHAd 32
TOAHMIIIEH TEPHOAH, 3AITOTBALIM CAEA 1 smyapu 2013 1., 1 HE Ca [PHAOKEHY B M3TOTBAHETO HA TE3M
KOHCOAUAUPAHY (DUHAHCOBH OTYETH. H¥To eAMH OT TAX He Ce OYAKBA A2 OKAXKE SHAMUTCACH edexT Ha
KOHCOAUAHPAHHTE (PUHAHCOBH OTICTH Ha Apy#ecTBOTO, C H3KAFOTEHHE HA Teaw, TOCOYEHH IO-AOAY:

MC®O 9 "®unascoBu MHCTPYMEHTH ', C& OTHACA AO KAACH(PHKALHAT2, H3MEPBAHETO X NPHU3HABAHETO
Ha (PHHAHCOBU AKTUBH M puHAHCOBY IACHBH. MC®O 9 Gerrte myOAUKyBaH IIPE3 HOCMBPH 2009 r. m
oxtomspr 2011 roauma. Toit samectsa dactu of MCC 39, xouTO €€ OTHACAT AO kracupUITUPAHETO 1
M3MepBaHe Ha UHAHCOBY HHCTPYMEHTH. MC®O 9 n3ucksa HPUHAHCOBH AKTUBHI A CE raacuHIUPAaT
B ABE H3MEPBATEAHH KATETOPHMH: TE3H, H3MEPEHH IO CIIPABEAAUBA CTOMHOCT M Te3H, OIEHABAHU IIO
AMOPTH3AHA CTOHMHOCT. OnpeseAsiHeTo Ce  H3BBPIIBA Ipy  ITPPBOHATIAAHOTO  IIPHU3HABAHE.
Kaacuduxamsra 3aBucy OT GH3HEC MOAEAZ HA IIPEAIIPHATHETO 34 YIPABACHHE HA dpunaHCOBATE MY
HHCTPYMEHTH H AOTOBODHMTE XAPAKTEPUCTAKA Ha TIAPIIHUTE HOTOIM HAa MHCTPyMeHTa. 3a
HHAHCOBH TACHBH, CTAHAAPTA 32112384 ITOBEYETO OT M3UCKBAHMATA HA MCC 39. OcroBHaTa IPOMIHA
e, 9e B CAydauTe, KOTATO ONIMATA 32 CripaBeAABa CTOHHOCT ce npmema 32 dpuHAHCOBH IIACHBH,
YacTHYHATA I[POMAHA HA CHPABEAAHBATA CTOMHOCT, B CAEACTBHE Ha KDEAWTHHA DHCK HA
IIPEAIPHATHETO, CE 3AUCBA B APYT BCCOBXBATEH AOXOA, 4 He B OTUETA 32 AOXOAHUTE, OCBEH AKO TOB2 HE
CH3AABA CIETOBOAHO HECHOTBETCTBHE. ApyrecTBOTO BCE OLIE HE € OLECHUAO HAAOCTHOTO Bb3AEHCTBHE
ra MC®O 9. ApyXecTBOTO IIle PasrAeAa I BB3ACHCTBHETO HA OCTAHAAHMTE (PA3U HA MC®O 9, xoraro
&pAaT 3aBBpIICHH OT BopAa. '

KPMC®O 21 ,Harosu*“, moco4usa OTIATAHETO Ha 3aABAYKEHHE 32 IIAAIAHE Ha HAAOT, KOHUTO HE €
AAHDK BHPXY AOXOA2. TBAKYBAHETO DPAasTACKAA KAKBO € CHOWTHETO, KOETO ITOPAKAA 3AADAMKCHUE 32
A2ITIAHEe Ha HAAOT M KOTa TpabBa Aa Ce TpU3HABA IACHB. IMomacrosmmeM, APyXeCTBOTO HE €
OAAOMKEHO Ha 3HAUHMTEAHM HAAO3H, TAKA ¢ BAMAHHETO BHPXY HETO He € CHIUECTBEHO.

Hsama aApyru MC®O man KPMCPO ThAKyBaHHS, KOUTO BCE OIIE HE ca edpeXTHBHIY, KOHTO C& OHAKBa
A4 UMAT CHIECTBEHO BH3ACCTBHE BHPXY ApYECTBOTO.

TTosiCHITEHUTE 3aIUCKY OT CTp. 6 10 CTP. 25 ca HepasjenHa JacT 0T To31 dunancos oTdeT. 8
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5 CueTOBOAHA IIOANTUKA

51 OO0 MOAOXKEHIA

Haji-sgayuMuTe CIETOBOAHN HIOAUTHKHN, HPPIAaTaHI/I npu M3TOTBAHETO HA TC3U Q)I/IHQ.HCOBI/I OTYEeTH, Ca
HPCACTaBCHI/I IO-AOAY. :

(DUHAHCOBHUTE OTYETH €A H3TOTBEHM IPH CIIA3BAHE HA MPUHIEIATE 32 OICHKA 33 BCEKH BUA AKTHBH,
IACUBH, IIPUXOAU H Pa3XOAH cpraacao MC®QO. basure 32 oIcHK2 ca OIIOBECTEHU I'IOAPO6HO Io-
HATATHK B CUCTOBOAHATA IMOAHTHKA KBM ¢dpunaHCOBUTE OTIETH. D UHAHCOBUTE OTYETH Ca W3TOTBEHU
IIpY CIIa3BaHe Ha IPUHITANA HA ACHCTBALLIO ITPEATIPHATHE.

CACA,Ba Ad CE OT6CAC)KI/I, (& HPH W3TOTBAHCTO HA HpeACTaBCHI/ITe Ct)I/IHaHCOBI/I OTYeTH CA U3IIOA3BAHH
CIETOBOAHH ONCHKH H AOHYCK’AHI/I}I. B’bl’IPCKI/I e TE ca 6a3HpaHI/I HA HH@)OPMaHI/IH, Hpe,A.OCTaBeHa Ha
p’bKOBOACTBOTO KBbM AATATA HA U3TOTBAHE Ha (pI/IHaHCOBI/ITC OTYETH, PCaAHI/ITC PCSYATB,TI/I MOTAT Aa ce
pasAanBaT oT HaHpaBCHI/ITC OLICHKH K AOITY CKaHUiI.

3HaUNTEAHUTE C(t)eI{TI/I B TCKYH_II/I}I, MEHAAUTE UAHU 6’b,A,CH_II/I HepI/IOAI/I, HPOI/ISTI/I‘IZI,H_II/I oT IIpI/IAaI‘aHCTO
3a IIbpBH IpT Ha I‘OPCCHOMCHaTI/ITC CTaHAAPTH u PaSHCHCHI/I}I IO OTHOINICHHE HA HpCACTaB}IHC,
IIpI/ISHaB’leC ¥ OLICHXA Ha'CyMI/ITC HE Ca Bb3HUKHAAH.

5.2 CAEAKH B Uy?>KACCTPAHHA BAAYTa

OTACAHTTE €ACMEHTH Ha (DHHAHCOBHTE OTIETH HA ApPyeCTBOTO Ce OLEHABAT BBB BAAyTATA HA
OCHOBHATA HMKOHOMHIECKA CPEAR, B KOATO HPCAIPUATHETO USEHPIIEA aeitHOCTTA crt (“‘(PYyHKIMOHAAHA
paayTa”). @uHaHCOBHTE OTYCTH Ha Apy#ecTBOTO Ca H3TOTBEHM B Gparapckn Aesa (sB). Tosa e
dyHKIIOHAAHATA BAAYTA M BAAYTATA Ha IpeACTaBaHe Ha ApyHeCTBOTO.

CAEAKHTE B TYIKACCTPAHHA BAAyTa CE OTIHTAT Ip¥ ITHPBOHAYAAHOTO MM IpH3HABAHE B OTYETHATA
BaAyTa Ha APYKeCTBOTO IIO odummaAHua oOMeHeH Kypce 33 ACHI Ha CACAKATR, (obaBerns (puKCHHT HA
BoArapcka HapOAHA Gamxa). IlpuxoAmnTe M PasKOAHUTE OT KypCOBH PA3AVKH, KOUTO BB3HHKBAT IDH
VPEIKAAHETO Ha TE3H CACAKH M IIPEeOUEHABAHETO HA MAPHIHITE O3HIMK B IyKACCTPAHHA BaAyTa B
Kpas Ha EPUOAR, CA OTPA3CHU B OrTuera 3a AOXOAHTE.

Baayrauar Gopa B DeArapua e BDBCACH Ha 1 roam 1997 r. B W3I'PAHEHHE Ha IPETOPBKUTE Ha
Mexaymaposnma Baayren PoHA (MB®) u mBPBOHATAAHO cToiimocTTa Ha OBATApCKEA AeB Oe
dukcupana KbM CTOHHOCTT2 HA [EPMAHCKATA mapka B cporHomrerue 1:1. CAeA BBBEKAAHETO Ha
€BPOTO OBATAPCKHAT ACB 6e pUKCHpPAH KbM €BPOTO B CHOTHOIIEHNE 1EUR = 1.95583 .

5.3 TlpuxoAm U PA3XOAM

TTprxOAUTE BKAIOUBAT IPUXOAX oT npoAam6a Ha TOTOB2 IIPOAYKIIVA, CTOKH ¥ OLEPAIHH € puranCcOBU
AKTHBH.

HpI/IXOAI/ITC ce OlleHIBaT IIO CHPaBCAAI/IBa CTOUHOCT Ha HOAY‘ICHOTO HAM TIOAAEXKAIIIOTO HA
HOAY‘IaBaHC MIAAITAHEC UAKU Bb3MeE3AABAHE, KATO CC OTYHTa CyMaTa Ha BCUYKH THPIOBCKI OTCTHIKUA U
KOAMIECTBCHH pa6aTI/I, I—Iill'IpaBeHI/I oT APY)KCCTBOTO. HPI/I 3aMAHA HA CXOAHH AKTHBH, KOWUTO HMAT
CXOAHA IIEHA, PaSM}[HaTa HE C€ pasrAemAa KATO CAEAKA, KOATO TeHepupa HpI/IXOAI/I. HPI/IXOAI/ITC ce
HPI/ISHaBaT B MOMeEHTa Ha TAXHOTO peaAnsnpaHe, a Pa3XOAI/IT€ ce HAYHCAABAT IIPH CIIa3BaHC Ha
IIPI/IHI_II/IIIa HA CHhIIOCTABHMOCT C peaAnsnpaHml HpI/IXOA.
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Ipu npoaax6a Ha CTOKH, TOTOBA IIPOAYKIIHA IPHXOABT Ce IIpU3HABA, KOTATO CA M3ITbAHECHH CACAHHTE
yCAOBHL: :
e 3HAYUTEAHHTE PHCKOBE W ITOA3H OT CODCTBEHOCTTA BDPXY CTOKHIE, rOTOBATA IPOAYKIHA Ca
IPEeXBBPACHH BBPXY KyIyBaya;
¢ He e 3aI1A3¢HO MPOABAKABAIIIO YIACTHE B YUPABACHHETO HA CTOKUTE, FOTOBATA IPOAYKIHL UAK
edpeKTHBEH KOHTPOA BBPXY TAX;
e  CymaTa Ha IPHXOAA MOXE Al OBbAE HAASKAHO OIICHEHA;
®  BEPOATHO € HKOHOMUYECKHUTE HSTOAH OT CACAKATA Ad OBAAT TOAYUEHH;
e HANpABEHHTE PASXOAM UAH Te3H, KOMTO IPEACTOM Aa 6HAAT HAIPABEHH MOTAT HAAEKAHO Ad
&bAAT OICHEHU; '
e HaAMYUE Ha 3aBDBPIUCH €TAIl OT CTPOHTEACTBOTO (AOTOBOPEH C KAMEHT2), KAKTO ¥ TIOAyIaBaHe
HA CHOTBETHO JAOCTOBEPEHHE 32 IIOA3BAHE; '
e mpuxoaure OT NPOAXXGATA HA HEABHMUMUTIC HMOTH Ce OTIUTAT MPH NPEXBbPALHE
COBCTBEHOCT HAH IPABO HA ITOA3BAHE

Karo O606H_ICHI/IC MOMKEM AA KayKeM, 9e€ OCHOBHUAT HpI/IHIII/Il'I 32AE€IHAA B CUECTOBOAHATA IOAUTHKA HA
APY}KCCTBOTO € ChbIOCTABIMOCTTA Ha I’IPI/IXOAI/ITC Cc PaSXOAI/ITC. T.e. €ABA CACA OKOHYATEAHATA AOCTaBKa
HA CTOKaTa, rOTOBATA HPOAYI{HI/I}I u, HPI/IXOAI/ITC ImIe 6’I>A’(1T HPI/ISHaTI/I.

OHCPQ.TI/IBHI/ITC PaSXOAI/I ce IIPI/ISHaBaT 8 OTvera 33 AOXOAHUTE B MOMEHTA HA IIOA3BAHE HA YCAyI'aTa HUAA
KBbM A2TATA Ha TAXHOTO Bb3HUKBAHC.

HPI/IXOAI/ITe u pasonI/rre OT oImepanuu C t:IY)KAeC’I'paHHa BaAyTaA CC€ HprISHaBaT TEXyLIO IIpu
I/ISB"pr_T_IBaHCTO HA CACAKUTE U pCaAI/ISI/IPaHCTO HA KYPCOBI/ITC paSAI/IKI/I OT TaX.

HPI/IXOAI/ITC OT TaKCY ¥ KOMHCHOHHH CAa BbB BPb3KA c oOHYaHATA ACfIHOCT Ha APY)KCCT.BOTO.

[TpuxoAuTe OT AMXBH C€ MPHU3HABAT HA HIPONOPIMOHAAHA BpPeMeBa $a3a, C M3MOA3BAHE METOAA HA
epeXTHBHATA AHXBA.

Koraro eano BzeMaHe € CBMHHTEAHO, Apy}KCCTBOTO HaMaAABaA 0aAaHCOBATA My CTOMHOCT AO HETOBATA
Bb3CTAHOBHAMa CyMa — HpeAHOAaI‘aCMI/I}I 6"I>ACH_I TIapHICH IIOTOK, AMCKOHTHPAH C H’prOHa‘IaAHI/I}I
e@CKTI/IBCH AUXBCH HpOI_ICHT Ha I/IHCTPYMCHTa —H" r[poA'be(aBa Al pasrbBa AMICKOHTA KaTO HPI/IXOAI/I oT
AHRXBH.

C'be‘AﬁCHO MOAEAA HA CHpaBeAAI/IBaTa CTOMHOCT BCUYKHM HHBECTHIIOHHHA I/iMOTI/I ce OIlleHABAT IIO
CHpaBCAAI/IBa (na3apHa) CTOI\/'IHOCT, KAaTO Ha BCAKA AaTa HA H3TOTBAHE HA CbI/IHaHCOBI/ITC OT4YETHU
pasAmcaTa MEXKAY OasaHCcoOBATA U CHPaBCAAI/IBaTa CTOMHOCT Ce€ OTYHTA KaTO IIPI/IXOA AU pason oT
HPCOHCHKa HA WHEBECTHUIIMOHHU HMOTH B OTJETA 324 AOXOAHTE. AMOPTI/ISaI_II/I}I HA WHBECTUIIMOHHHUTE
VMOTH HE C€ HauUCAfBA. )

5.4 Pa3zxoam o 3aeMu

Pa3XOAHTE 1O 3a€ME OCHOBHO IIPEACTABASBAT AMXBU IIO 32€MHTEC HA Apy»ecTBoTO. Beuuxu pasxoan
IO 32€MH, Ce IPH3HABAT KATO PA3XOA 32 IEPHOAA, B KOMTO Ca BH3HUKHAAM KATO YACT OT ,,(pHHAHCOBU
pasonI/I” B OTuera 32 AOXOAHTE.
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55 WmMoru, MAIIMHEH, CHOPBIKeHUA 1 000pyABaHE

HimoTHTEe, MAIIXHATE, ChOPHKEHIATA U 0BOPYABAHETO CE OLEHABAT IBPBOHAYAAHO 11O ce0ecTORMHOCT,
BKAIOUBAINA IIEHATA HA IIPUAOOMBAHE, KAKTO M BCHYIKH NPEKH PA3XOAH 32 NPUBEKAAHETO HA AKTHBA B
paboOTHO CHCTOAHIE.

HOCACABaI_T_IOTO OILleHdIBAHE C€ M3BDPINBA Bb3 OCHOBA Ha II€HZ HaA HpI/IAO6I/IBaH€, HaMancCHa C
HanyHaHI/ITe aMOpTI/ISaI_II/II/I I/I_SaI'Y6I/I oT 0663HCHI{€1. HanpaBeHnTe OGCBHCHKI/I ce OTYHTAT KATO P’{lSXOA
1 Ce IIPH3HABAT B OTgeTa 32 AOXOAMTE 32 CHOTBETHUA IIEPHOA. .

Tlocaeapar P’dBXOAI/I CBBP3aHH C OIIPEACACH Q;KTI/IB OT UMOTH, MAIIINHA, CHbOPDBKCHUL U O6OPYAB2LHC,
ce HPI/I62.BHT KbM OaAaHCOBATA cyma Ha aKTHUBa, KOTAaTO € BEPOATHO APY}KCCTBOTO Aa  ¥Ma
HUKOHOMUYECKU IIOA3M, HAABHIIABAITII H'prOHa‘IaAHO OIIeHECHATA CCPCKTI/IBHOCT Ha CBHIICCTBYBAIIMA
AXTHB. Bcuukm; Apyru IIOCACABAITTA pasonH ce IIpI/IBHaBaT 3a pason 3a IIEpuoAa, B KOHUTO ca
HaTIpaBeHH.

PC3YATaTI/ITC OT U3BEHKAAHETO HA HETCKYIIHN AKTHBH C€ OHPCACAHT KATO C€ CBIIOCTABAT ITOCTBIACHMATA
c BaraHCOBATA CTOMHOCT U C€ OTIYHUTAT BBLB Ct)I/IHaHCOBI/I}I PGBYATQ,T 3a IIEPHOAA.

Korato HaramcoBaTa CTOHHOCT HA AAACH HETEKYIIl aKTUB € IIO-BHCOKAa OT Bb3CTAaHOBHUMATA CTOI7IHOCT,
TO3M AKTHUB C€ O6€3HCH5IB9. AO HEronbaTa Bb3CTAHOBHUMA CTOMHOCT.

'
v

VIMOTH, MAIIIHEN, ChOPBKEHEI B 00OpyABaHE OpHUAOOHUTH TIPH yCAOBHATA H2 (puHAHCOB AMBHHT, CE
amMOpTHSHpPAT Ha 6232 HA OYAKBAHMUA ITOAE3EH CPOK HA TOAHOCT, OIIPEAEAEH ITOCPEACTBOM CPABHEHHE C
HOAOGHY aKTHBY MAW Ha 5asa CTOHHOCTTA HA AHSHHTOBHA AOTOBOP, AKO HETOBUAT CPOX € ITO-KPATDHK.

AMOpTH3AIMATA HA HMOTH, MAIIMHY, ChHOPBKCHUA H oBopyABaHe CE€ HAYHMCAABA, KATO CE H3IIOA3BA
AWHEHHUAT METOA BBPXY OIEHEHHUS IIOAE3€H XKUBOT HA OTACAHUTE IPYITH AKTHEH, KAKTO CAEABA!

o CropmimeHus 20 roaunu

V136paHusaT Ipar HA ChIIECTBEHOCT 32 MMOTH, MAIIIMHY, CHOPBKCHHUA 1 obopyasane Ha APyKecTBOTO €
B pasMep Ha 700.00 as.

5.6 ®uHAHCOBU AKTUBH

DUHANCOBUTE AKTHBH, C U3KAFOUEHHUE HA XEAKUPAIIUTE HHCTPYMEHTH, BKAFOIBAT CACAHNTE KATCTOPUH
(pHHAHCOBH MHCTPYMEHTH:

L4 KPCAI/ITI/I Y B3eMaHNA, )

L4 (pHHaHCOBH AKTHUBY, OTYHUTAHH IIO CHPaBCA,AI/IBa CTOHHOCT B neganbaTa uAu 3ary6aTa;
® JHBECTHIMY, ABPKAHE AO ITAAEH,
[ ]

CPI/IH’:],HCOBI/I AKTHBHA HA paSHOAO}KeHI/Ie 34 npoAam6a.

OHHAHCOBHTE AKTHBY CE PASIIPEACAIT KbM OTAGAHHUTE KATETOPHY B 3aBUCHMOCT OT IIEATA, C KOATO €4
mprAobuTH. Kareropuara Ha AaAeH (UHAHCOB HHCTPYMEHT OIPEAEAS METOAA My HA OLEHABAHE
AAAW IIPUXOAUTE M Pa3XOAUTE Ce OTPA3ABAT B Otvwera 32 AOXOAUTE HAH AUPEKTHO B COOCTBEHWA
KarmTaA Ha ApyxecTBoTo.

HPI/I H’prOHa‘IaAHO IPHU3HABAHE Ha CpI/IHaHCOB AKTHB APY}KCCTBOTO IO OucHABA IIO CIIpaBCAAI/IBa
CTOWHOCT. PA3X0AUTE IIO CACAKATA, KOUTO MOTAT Aa 6’I)A2.T OTHECCHHU AUPEKTHO KBM HPI/IAO6I/IB8.HCTO

[ToSICHUTENHITE 3aIUCKH OT CTp. 6 O CTP. 25 ca Hepa3eiHa JacT OT TO3U ¢unancos oTyer. 11



,BEW ITPOAJKEKT” AA
MesxAnHEH (PIHAHCOB OTYET

30 roum 20171,

HAY U3AABaHETO H2 (PUHAHCOBHMA AKTUB, C€ OTHACAT KBM CTOHHOCTT2 Ha (PMHAHCOBHA AKTHB MAK
ACHB, C M3KAIOUEHHUE Ha (DMHAHCOBHUTE AKTUBH MAM TACHBH, OTIHTAHH ITO CITPaBEAAHBA CTOUHOCT B
reganbata mAM 3arydoaTa. :

Otromcpasero Ha (PHHAHCOB AKTHB C€ H3BBPINBA, KOIATO ApyxecTBOTO 3arybm KOHTDOA BBPXY
AOTOBODHMTE IIPaBa, KOHTO CbCTABAABAT HUHAHCOBHA AKTHB — T.€. KOTATO CA WM3TEKAM IPaBaTa 32
TOAYY2BAHE HA IAPHYHU IIOTOIM, HAH € IPEXBHPACHA 3HAYMMATA YACT OT PHCKOBETE M M3TOAHTE OT
cobersenoctTa. TecToBe 33 0O€3IEHKA Ce M3BbPINBAT KbM BCAKA AATA HA M3TOTBAHE HA OanraHCa, 32 A2
Ce OLPEAEAM AAAH C2 HAAMIIE OBEKTUBHY AOKA3ATEACTBA 32 HAAMYIHETO Ha OOE3IEHKa HA KOHKPETHU
(pUHAHCOBY AKTUBYU MAK TPYIH (pUHAHCOBH AKTHUBIL.

Auxpenure IAALTAHMA 1 Apyra TIApHIHH IIOTOIH, CBbP3aHH C HPI/ITC)KaBaHeTO HA Ct)I/IHaHCOBI/I
I/IHCTPYMCHTI/I, ce OTPaS}IBaT B OTyera 32 AOXOAUTE l'.[pI/I IIOAy‘IaBaHCTO M, HE3ABMCUMO OT TOBA KaK ce
OonecHABA OaAaHCOBATA CTOMHOCT HA Ci)I/IHaHCOBI/I}I aKTHUB, 34 KOMTO Cce OTHACHT.

KPCAI/ITI/ITC U B3EMAHUATA Ca HCACPI/IBB.TI/IBHI/I CbI/IHaHCOBI/I I/IHCTPYMCHTI/I [o (bnxcnpa}m ITAAITAN YA,
KOHUTO HE CE T'pr'yBaT Ha AKTHBEH nasap. KPCAI/ITI/ITC M B3€MAHHATA ITOCAEABAITIO C€ OLEHABAT IIO
aMOpTI/ISI/IPaHa CTOHMHOCT KATO CE€ M3II0A3Ba METOADBT HA CCi)CKTI/IBHI/I}I AWXBCH l’IpOIJ;eHT.

KpeauTn u B3eMaHuA

KpeAuTH U B3eMAHUA, Bb3HUKHAAN ITHPBOHAYAAHO B Apy|KecTBOTO, Ca HEACPUBATHBHI puHaECOBH
I/IHCprMCHTI/I C Ci)I/IKCI/IPaHI/I IIAALTAHAA, KOUTO XE ce 'I'pr'y'BaT HAa AKTHUBECH Hasap. KPCAI/ITI/ITC n
B3EMAHUATA [IOCAGABAIIIO Ce OLEHABAT IO AMOPTUSHPAHA CTOMHOCT, KATO CE HM3IIOA3BA METOADT HA
edpexTHBHATA AMXBA, HAMAACHA C pasMepa Ha obesrenkara. Bcika mpoMaHAa B CTOMHOCTTA MM Ce
OTpasiBa B mEeYar0ATA HAM sarybata 3a Tekymma mepuwop. [lapmre m mapuaHHTE EKBUBAACHTH,
T'bPI‘OBCKI/ITC " IIO-TOAAMATA YACT OT APyI‘I/I B3€MAHHUA HA Apy}KCCTBOTO CHIaaAaAT KbM Taswu K’dTEI‘OPI/I}I
@I/IHZ.HCOBI/I I/IHCTPYMCHTI/I. AI/ICKOHTI/IPaHC HE ce I/ISB’I)pI_T_[Ba, KOTraTro C(bCKT'bT OT HETO € HE3HAYMTCACH.
3HAYMMH B3EMAHHUA Ce TECTBAT 32 ODE3IEHKA II0 OTAEAHO, KOraTO Ca IMPOCPOHCHH KbM AATATA HA
(pUHAHCOBHA OTYET MAH KOTATO CBINECTBYBAT ODEKTHUBHI AOKA3ATEACTBZ, Y€ KOHTPATEHTHT HAMA Ad
HM3ITHAHE 32ABAKEHIATA CH. BCHYKH APYTH B3€MaHHA Ce TECTBAT 32 obeslenKa 110 TPYIH, KOUTO Ce
ONPEAEAIT B 3aBUCHMOCT OT HHAYCTPHATA M PETMOHA HA KOHTPATEHTa, KAKTO X OT APYTH KPEAWTHH
pUCKOBE, 4KO CBIIECTBYBAT TAKUBA. B TO3M cAy9ail IPOLEHTHT Ha ODE3IEHKATA CE ONPEAEAT HA Dasara
HA MCTOPHYECKH AQHHHM OTHOCHO HEIOIaCeHH 3aADAMKEHMA HA KOHTpATEHTH 32 BCAKA
HAeHTHUIHpaHa Tpyira. 3arybara oT obesIeHKa Ha THPIOBCKHTE B3EMAHHA CE IPEACTaBA B OTIETA 32
AGXOAHTE Ha PEA ,,APYTH PasXOAH”.

@OUHAHCOBY AXTHBH, OTUHTAHM [0 CIPABEAANBA CTOWHOCT B medasbaTa uau 3arybara

(OHHAHCOBH AKTHBY, OTIWTAHH IO CIIPABEAAMBA CTOMHOCT B Ieuarbara MAM 3ary0aTa, Ca aKTHBH,
KOHTO Ca ABDWKAHH 32 THPIYBAHE HAM C2 OLUPEACACHM IPH IbPBOHATAAHOTO MM HPUSHABAHE KATO
UHAHCOBH aKTHBH, OTIHTAHH IO CHPABEAAHBA crotimocT B meuaabara mam 3arybara. Bemuxm
AepEBATHBHM (DUHAHCOBH AKTHBH, OCBEH 2KO HE €2 CICLHMAAHO ONPEACALHN KATO XEAKHPAIIH
MHCTPYMEHTH, TIOIIAAAT B TA3H KATETOPHA. AXTHUBHTE OT TA3H XATETOPHA CE OLIEHABAT IO CIPABEAAMBA
CTORHOCT, YMHTO M3MECHEHHA C€ IIPU3HABAT B neuanbara mAm 3arybara. Beska meganba man 3ary0a,
IIPOM3THYAITIA OT ACPUBATHBHU (pHHAHCOBY MHCTPYMEHTH, € Gasupana HA TPOMEHH B CIPABEAAUBATA
CTOMHOCT, KOATO Ce& OIMPEAEAT OT TPAH3AKIUK HA AKTHBEH Ma32p MAH ITOCPEACTBOM OUEHBIHI METOAM
IIpY AMIICATA HA AKTUBEH I1a3ap.

HusecTrunmu, ABPKAHI AO ITAAEK
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VIHBeCTHIIIH, ABPXKAHM AO IT2A€XK, Ca HEACPUBATHBHU (brHAHCOBE MHCTPYMEHTH C (PHKCHPAHH HAX
OIPEACASEMI TIAAINAHISL ¥ ONPEACACHA AATA HA MAACKA, DASAMIHH OT KPEAHUTH ¥ B3EMAHMA.
JIHBECTHIIATE CE OMPEAEAIT KATO ABPIKAHH AO MAAEK, AKO HAMEPCHHETO HA PBKOBOACTBOTO Ha
ApPYECTBOTO € Ad TH ABPKM AO HACTBIBAHE Ha IAACKA MM VIHBeCcTHIIMHTE, ABPAKAHU AO IIAACHK,
OCAEABAIIO Ce OIEHABAT IO aMOPTH3HPAHA CTOMHOCT 9pe3 METOAA Ha edexrmBraTa Auxsa. llpu
HAAMYUEETO HA OBEKTHBHM AOKA3ATEACTBA 32 ODE€3LEHKA HA MHEBECTHIMATA Ha 623aTa HA KPEAWTEH
peiiTunT, (DEHANCOBATE AKTHBH CE OLEHABAT IO HACTOAMA CTOMHOCT HA OYAKBAHHTE ObACIIM
IADUYHM IOTOIHM. BCHYIKM IPOMEHHM B IPEHOCHATA CTONHOCT Ha HHBECTHIIHATA, BKAIOYHTEAHO
sarybata oT ODe3IEHKa, Ce JIPUIHABAT B megyaabaTa uan 3aryoara.

DUHAHCOBH AXTHBH HA PA3IOAGKEHHE 32 IPoAAXKDHa

(DUHAHCOBH AKTUBY HA Pa3IOAOKEHHE 32 npoAwKDa c2 HeACPUBATHBHY pHHAHCOBH AKTUBH, KOUTO C2
OILIPEACAEHH KATO (bIHAHCOBH AKTHBH HA PA3ITOAGKEHHE 32 npoAmx0a HAT HE CIIAAAT KHM HUTO CAHA
OT OCTAHAAKTE KATETOPUH (PUHAHCOBY AKTUBH. DUHALICOBATE AKTVBH OT TA3¥W KATErOPHA IIOCAEABAIIO
Ce ONEHMBAT IO CIPABEAAHBA CTOMHOCT C H3KAIOUCHHE HA Te3W, 34 KOHTO HAMA KOTHPOBKH Ha
masapHaTA IEHA HA AKTUBEH [1a3ap M SHATO CIIPaBEAAHBA CTOMHOCT HE MOXE A2 OBAEC HAAEKAHO
OIIPEAEACHA. ITocAeAHMTE CE OIEHABAT IO AMOPTH3HMPAHA CTOMHOCT IO MeTOA2 Ha e(eKTHBHUL
AMIXBEH IPOIEHT YAU IIO ceBecTONHOCT, B CAydYall de HAMAT puKCHPaH IAACK. IIpomenute B
CIIPABEAAHBATA MM CTOMTHOCT Ce OTpa3fABaT B APyrusd BCeOOXBATEH AOXOA U C€ IPEACTABAT B CHOTBETHUA
peseps B OTIETA 32 COOCTBEHHA KATIATAA, HETHO OT AAHBIY, C M3KATOYCHHUE HA 3arybuTe oT obesnenka
M BAAYTHH KyPCOBM DA3AHKM HA NAPHYHM AKTHBH, KOHTO Ce IPHU3HABAT B meuaabaTa mAm 3aryoara.
Koraro uHaHCOB aKTHB HA pasmoAoKeHHEe 32 npopakGa GbAe IPOAAACH HAU obesrieneH,
HATPYIAHATE meganbu | 3aryOm, IPUSHATH B APYTAA BCeobXBATEH AOXOA, Ce IpeKaacHuIupar oT
CcOGCTBEHMA KAMHMTAA B Iedaabata mAn 3arybaTa 3a OTYETHHMA IEPHOA H €€ IIPEACTABAT KATO
TpexAACH(PHIUPAINA KOPEKIWA B APYTHA BCeODXBATEH AOXOA. AWXBH, M3YHMCACHU IIO MCTOAA HA
ecpexTHBHATA AWXBA, M AHBHAEHTH Ce OpHU3HABAT B meuanbata mAE 3ary0ara KaTo ,,(DHHAHCOBH
npmonH”. Bb3CcTaHOBABAHE HA 3aIyOH OT obesIeHKa ce OpHU3HABa B APYIHA BCEOOXBATEH AOXOA C
H3KAIOUEHHE Ha ABATOBHTE (DHHAHCOBH HMHCTPYMEHTH, IpH KOWUTO Bb3CTAHOBABAHETO Ce IIPUBHABA B
nmeqanbata mAE 3ary6arTa, CaMO aKO BB3CTAHOBABAHETO MONKE OBeXTHBHO A4 ObAE CBDBP3AHO CBC
chOwTHe, HACTBIIMAO CA€A MOMEHTA HA IIPA3HABAHE HA olesreHKaTa.

3HayuMyA B3eMAHHA CE€ TECTBAT 3a O6C3HCHK’¢1 IO OTAEAHO, KOIraro ca HPOCPO‘ICHI/I KbM AarTaTa Ha
OaAaHCA MAH KOTaTO CBIIIECTBYBAT ODEKTHUBHU AOKA3aTEACTBA, |U€ KOHTPaTeHT‘bT HAMA A2 H3II'BAHH
3AADAKEHNATA CH. Benuxkn Apyrua B3eMAaHNA Ce TECTBAT 324 O6CSI_ICHKa II0 IpyIu, KOoHMTO Ce OIIpeAeA}IT B
32aBHCHMOCT OT I/IHAYCTPI/I}ITa U pPeruoH2 HA KOHTPAr¢HTA, KAKTO B OT APYIrA KPCAI/ITHI/I pHCKOBE, aKoO
C’bH_ICCTBYBaT TAaKHBa. B To3m CAY"IafI IIPOL[CHTT)T HA O6CSHCHKaTa ce OHPCACAH Ha DazaTa HA
I/ICTOPI/I‘{CCKI/I AAHHE OTHOCHO HEIIOTACCHH 3AABAKEHUA HA KOHTpaI‘CHTI/I 34 BCAKA I/IACHTI/I(bI/II_[I/IPaHa

rpyma.

5.7 MarepuasHu 3a11aCH

MaTCpI/IaAHI/ITC 34I1ACH  BKAIOYBAT MATCPHAAU, HCSZ.B’I)PHIC?HO HPOI/ISBOACTBO Hu  CTOKH. B
ce0ecTORHOCTTA HA MaTePI/IaAHI/ITe 34IIACH Ce€ BKAKOYBAT AI/IPCKTHI/ITC pasxoAn I10 3aKY1'IyBaHeTO HAHu
HPOI/ISBOACTBOTO M, npepaGOTKaTa u APYI‘I/I HPCKI/I PaSXOAI/I, CBBp3aHU C AOCTABKATA UM, KAKTO ¥ 9acCT
oT O6H_[I/ITC HPOI/ISBOAC’I’BCHI/I paSXOAI/I, OHPCAeAeHa pa Oasara Ha HOPMAACH IIpOI/ISBOACTBCH
KarmauuTeT. ®OuagcoBUTE pasonH HE C€ BKAIOYBAT B CTOMHOCTTA Ha MaTepI/IZLAHI/ITC 3amacu. KeM Kpad
HAa BCEXM OTYCTEH HCPI/IOA MaTepI/Ia.AHI/ITC 320aCH CE OIEHABAT I10 MO-HHUCKATA OT ceOeCTONHOCTTA UM K
TAXHATA HETHA peaAnsyeMa CTOMHOCT. CymaTa Ha BCAKa O6CSHCHK2, Ha MaTCPI/IaAHI/ITe 3aracy A0
HETHATA UM peaAnsyeMa CTOWHOCT Cce HPI/ISH&B’ZL KaTo pason 34 IICPI/IOAa HA O6C3HCHKaTa.
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Hermara peasnsyema CTOMHOCT IPEACTABAABA OYAKBAHATA IPOAAKHA IEHA HA MaTepUAAHUTE 3AIIACH,
HAMAaA€HA C OYAKBAHHTE PA3XOAU IO npoAa)K6aTa. B cAywa#l 9e MaTepHaAHHTE 3AIACH Ca OuAH Bede
obesreHeHy A0 HETHATA UM pPeasm3yeMa CTOMHOCT M B IIOCAEABAILl OTYETEH IIEPHOA CE OKaXKe, I
JCAOBHATA AOBEAH AO oBesmenKaTa He ca Bede HaAnlle, TO Ce Bb3IpHUeMa HOBATA UM HETHA peaAnsyeMa
croitaoct. CyMaTa Ha BH3CTAHOBABAHETO MOMKE A2 ObAE CaMO AO PasMepa Ha 5aAaHCOBATa CTORHOCT Ha
MATEPHAAHUTE 3AIIACH TIPEAH obesmenkara. CyMara Ha OBpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA
MATEPHAAHHTE 3aIIACH CE OTIUTA KaTO HAMAACHHE Ha PA3XOAUTE 32 MATEPHAAM 32 IIEPHOAR, B KOMUTO
Bb3HUKBA Bb3CTAHOBABAHETO. _

[Tpu npoAaxc6a HA MATEPHAAHHUTE 3AI1ACH TAXHATA BaAaHCOBA CTOMHOCT Ce NPH3HABA KATO PA3XOA B
IIEPHOAR, B KOHTO € IMPU3HAT CbOTBETHHAT MPUXOA.

58 Aambuu BbPXy AOX0AA

PasxoauTe 32 AAHDBIN, IPU3HATH B meqarGaTa MAM 3aTy6aTa, BKAIOUBAT CyMATA Ha OTCPOHCHHUTE I
TEKYIIM AAHDBIY, KOMTO He CA IPU3HATH B ADYTHA BCeOBXBATEH AOXOA MAM AUPEKTHO B COOCTBEHHA
KAITHTAA.

Texymure AAHDYHE aKTHBY U/VAY TIACHBY TIPEACTABAABAT TE3W 3AABAIKCHUA KbM MAM B3CMAHMII oT
AAHHUHUTE MHCTATYINH, OTHACAIIM Ce 32 TEKyI HAM MPCAXOAHH OTYETHU IIEPHOAH, KOUTO HE Ca
IIAATEHH KbM AATATA Ha (PHHAHCOBHUA OTYET. TeKymmaT AAHDK € ABAKUM BBPXY ODAATACMHEA AOXOA,
KOHTO ce pasAm¥aBa OT neuanbara wAM 3arybaTa BBB (DEHAHCOBHTE OTICTH. MsuncagBagero Ha
TeKyImsa AAHDK € Ga3upar Ha AAHBHYHATE CTABKM M HA AAHDYHHTE 32KOHH, KOUTO Ca B CHAZ KbM XKpaf
HA OTYETHHA IEPHOA.

Ortcpodenure AaHBLU Ce H3IUCASBAT IO TACHBHMA METOA 34 BCHYKH BPEMEHHH PASAHKHI MEMAY
BAAAHCOBATA CTOMHOCT HA AKTHBHTE M IACHBHTE M TAXHAT2 AAHDBIHA OCHOBA. Otcpoder AaHDbK He ce
[PEABIKAZ IPH IBPBOHAYAAHOTO INPHUSHABAHE Ha AKTUB MAM IIACHB, OCBEH aKO CBOTBETHATA
TPAH3AKIEA HE 3aCATA AAHBYHATA HAK CIETOBOAHATA megaaba.

OTCpOYeHNTe AAHDYHN AKTHBY M IIACHBHM HE Ce AVICKOHTHpPAT. 1Ipu TAXHOTO H34YHCAEHHE Ce
H3ITOA3BAT AAHBYHE CTABKH, KOMTO CE OYAKBA Ad OBAAT IPUAOMKHIMH 32 IIEPHOAA HA PEAAHBAIIMATA UM,
IIPH JCAOBHE Y€ Te Ca BACSAH B CHAQ MAH € CHIJDHO, e IIe BAE€3HAT B CHAA, KbM Kpaf Ha OTICTHUA
IIEPHOA.

OTCPOYeHNTE AAHHIHHA IACHBH CE MPU3HABAT B IIHACH pasmep.

OTcpodenn AAHBYHN AKTHBH Ce HPU3HABAT, CAMO aKO CBINECTBYBA BEPOATHOCT Te Ad GbAAT YCBOGHH
4ypes ObAEIIA ODAATAEME AOXOAN.

OTCpovueHN AAHDIHU aKTUBH ¥ IACHBH Ce KOMIIEHCHPAT, CaMO KOIaTO Apy#ecTBOTO MMa IIPABO U
HAMEpPEHHE A2 KOMIICHCHPA TEKYIIUTE AAHDIHH AKTHBH FIAY DACHBH OT CHIITATA AAHbYHA WHCTUTYIIHAL.
DUHAHCOBUAT PE3YATAT Ha APYKECTBOTO TOAAEKH HA obAarage ¢ KOPIOPATHBEH AAHBK, CHIAACHO.
3aKOHA 32 KOPIOPATUBHOTO ITOAOXOAHO obaarame.

59 TIlapu m MAPUIHE €KBUBAACHTH
ApYeCTBOTO OTYHTA KATO NADH W TAPUYHM CKPHBAACHTH HAAWYHHTE HapH B Gpoli m mapumaHUTE
CPeACTBa ITO GAHKOBA CMETKIL :

510 OrunmTame Ha AOFOBOPH 34 BHBEXKAAHE BHB BAAACCHE

AxTHBUTE, OTAAAEHH IIPH JCAOBHATA HA AOTOBODH 34 BBBEHAANE BBB BA2AEEHE, CE OTPA3ABAT B OTIETA
32 (PUHAHCOBOTO CBCTOAHHUE HA ApyxecTBOTO KaTO B3eMaHe, DAaBHO Ha HETHATA HHBECTHIHA B
AOTOBOP2. 3aABAKEHHATA CE KAaCHPUIUPAT KaTO APy B3E€MAHMI M C€ OCOYBAT HA PEA »APyTH
p3emanua® B aktusa Ha OTuera 32 (PUHAHCOBOTO ChCTOAHMUE. AOXOABT OT npoAam(Sa HA AKTUBHUTE C€
BKATOYBA B OTYETA 32 AOXOAWTE 32 ChOTBETHHA IIEPHOA. [pusaaBanero Ha (puHaECOBHA IIPUXOA Ce
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OCHOBaBa Ha MOAECA, oxpasmsam IIOCTOAHEH HCPI/IOAI/I‘ICH HPOIICHT HA B’bSBpaIlIaeMOCT BBPXY
OCTATHYHATA HETHA MHBCCTHULIHA.

511 Co6cTBeH KAMTAA U MAAIIAHUA HA AUBUACHTH

AKHI/IOHCPHI/I}IT KAIIUTAA Ha APY)KCCTBOTO OTpasiBa HOMHHAAHATA CTOMIHOCT Ha CMI/ITI/IPaHI/ITC AKITH M.

HCPaSHpCACACHaTa nequ6a BKAFOYBA TCKYII_II/IH (t)I/IHaHCOB pCSYATaT, IIOCOYECH B OrTuera 32 AOXOAMTE,
KaKTO 1 Ha"rpynaHHTe redaAbn u HEIIOKPUTH 3ary6n OT MUHAAH TOAVHH.

ApyecTBOTO, PasIpeAeAs neurba, OIPEAEACHA [TO MOCOYEHHA IO-AOAY HATHH H [py CIA3BaHE Ha
H3UCKBAHUATA Ha UA. 2472 o1 THproBCKus 3aKOH.

APYDKCCTBOTO n3paBa CaMo O6I/IKHOBCHI/I, HAAWYHY, HTOMMCHHH aKIIHU C mIpaBo HAa TAaC, KaTo
HpI/ITe)KaTCAI/ITC UM C€ BIIMCBAT BBB BOACHATA Kunra ma AKIII/IOHCPI/ITC, B KOATO C€ 3aIIMCBaT MMETO H
aapeca HaA HPI/ITCDKZ,TCAI/ITG HAa TOMMEHHU aKIIHUH, BHUAQ, HOMUHAAHATA M €MHCHOHHATA CTOMHOCT Ha
H3AAACHUTE AKIUI, 6PO}I nu CCpI/IfIHI/I}I HOMEP HA M3AAACHUTE AKITUM, KaKTO 1 APYI‘I/ITe O6CTO}ITCACTB£I,,
HPGABI/IACHI/I B 3aKOHA. ) .
APY)KCCTBOTO MOXKE Ad HM3AABA OOHMKHOBEHHI AKITHHM, KOHUTO o6pasyBaT EeAMH KAAC ¥ AAaBAT €AHAKBH
Ipasa HAa TEeXHHTE HpI/ITC}KaTeAI/I. Beaxa OOHMKHOBEHA AKITHA A2B2a IIpaBo HA €AHUH I'AaC B O6I_IIOTO
C"b6paHI/IC HA aKlII/IOHCPI/ITC, apaBo HAa AHUBUACHT H HaA AMKBUAAIIMOHECH AfA, C’bpﬂSMepHO C
HOMHBAAHATA & CTOHHOCT. EMI/ITI/IPaHI/ITe KHM MOMEHTA AKIIHUHA Ca OOMKHOBEHY AKIIWH.

,A,py;xecnam‘o MOMKE Ad H3AaBa IO PeAa Ha T3 m HPI/IBI/IACI‘I/IPOBaHI/I AKIIHM, KOUTO MOTaT Ad AaBaT
paSAI/I‘IHI/I apasa (C’I)OTBGTHO Ad Ct)OpMI/IpaT PaSAI/I‘IHK KAACOBEC ampm): C rapaHTHpaH AN
AOITBAHUTEACH AHUBHACHT. Tesm akuMH MOILaT Aa Ca Oes paso Ha TAac. APY}KCCTBOTO HE MOMXKE A2
H3A2aBA HPI/IBI/IAI/II‘I/IPOBaHI/I AKIUH, AABAIIHU IIPaBO HA IIOBEYE OT €AHMH rAac B O6LU;OTO C’b6paHI/IC Ha
AKOUOHEPHTE HAM HPaBO Ha AOII'bAHHTECACH AMKBHAAITMOHCH AJA.

AOH’I)AHPITCAHHTC paSXO,A.I/I, IIPI/IC'bH_II/I Ha CMI/ITKPQ.HE?TO Ha HOBHU AKLIM MAK ONIIWM, CA IIOKA3AHH B
coDCTBEeHHA KAIIMTAA KATO HAMAaAE€HHE HA DOCTHIAEHHATA, HETHO OT AAHDIIH. AOH'bAHI/IT@AHI/ITe
pa’sonH, IPAKO CB"bPSﬂHI/I C CMI/ITI/IpaHCTO HA HOBHU AKIMH C€ BKAIOYBAT B IICHATA HA HPI/IAO6I/IBB.HCTO
K2ATO 9aCT OT B’bSHaI‘pa}KACHI/ICTO IpH HOKYHKaTa.

PA3AMKATA MEXAY HOMHHAAHATA CTOMHOCT HA €MUTHDAHWTE AKIMH M CMHCHOMHATA CTOMHOCT ce

OTHACH B AOITBAHITEAHN PE3EPBU 1 IPEACTABASBA EAEMEHT OT COOCTBEHHA KAINATAA HA APJIKECTBOTO.
512 TlencuOHHHE U APYTH 3aABAXKEHHA KbM IEPCOHAAL

KpaTKOCPOHHHTE 3AABANKEHIS KbM IePCOHAAL BRATOUBAT HAAHMINM, SATAATH H COMAAHK OCHTYpPOBKH.

Ilpes 2013 roAnHa ChBETA HA AUPEKTOPHTE HE € IIOAYIABAA BB3HATPAKACHHE.

APY)KCCTBOTO HE € paspa60TBaAo u HE HPI/IAZ.I‘a IIAAQHOBE 324 B"b3HaI‘pa)KACHI/I}I Ha CAY}KI/ITCAI/ITC CAEA
HAITyCKaHC AL ApyrI/I ABATOCPOIHHU B’bSHaI’pa)KACHI/IH U IIAQHOBE 324 B’bSHaI‘pa}KAeHI/I}I CACA HAIIyCKaHC
HAH IIOA (bopMaTa Ha KOMIICHCAIIHMY C AKITUH, UAHM C AJAOBE OT COOCTBEHHS KATIUTAA.

513 ®uuaHcoBH IACUBU

@‘HHQHCOBI/ITC JACUBH BKAIOYBAT TLPI‘OBCKI/I u O6AI/II‘2U.[I/IOHHI/I 3aeMH, ApPyTH 3AABAKEHHA W
3AADBAKCHHAA I1IO CbI/IHaHCOB AVI3HIHT.
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OuHaancoBUTE IACUBHU CE IpHU3HABAT TOI'aBa, KOTATO CBHIIECTBYBA AOTOBOPHO 3AADAKEHYE 34 ITAALITAHE
Ha I'IapI/I":IHI/I CyMH HUAH APYI‘ Q)I/IHQ,HCOB AKTHUB Ha APYTO IIPCAHPI/I}ITI/IC HAHU AOI‘OBOPHO 3aADBAKEHHUE 32
paSMfIHa Ha dI')I/IH’dHCOBI/I I/IHCprMeHTI/I C APYI‘O HPCAHPI/I}ITI/IC opu IIOTECHIUUAAHO HC6AaI‘Ol'IpI/IHTHI/I
yCAOBI/I}I. Bemukn pasonH, CBBpP3aHH C AUXBH, CC HPI/ISHaBaT KaTo (t)I/IHaHCOBI/I Pa3XOAI/I B Otuera 32
AOXOAHUTE.

q)PIHaHCOBPITC TACHUBH C€ OIICHABAT IIOCACABAIIIO IIO aMOpTI/ISI/IpaHa CTOfIHOCT, KAaTO Ce& H3IIOA3Ba
METOADBT HA C(i)CKTI/IBHaTa AVIXB2A, C H3KAIOYCHHC HA Ci)I/IHaHCOBI/I YIHCTPYMéHTI/I, ADBDIKAHU 32 TbpryBaHe
NAHR OHPCAGAEHI/I 32 OIIeHABAHE IIO CHPaBCAAI/IBa CTOHUHOCT B nequGaTa AN 3a1"y6aTa, KOHUTO C€
OoneHABAT IO CHP?IBCAAI/IB’A CTOHMHOCT C OTYUTAHE HA IIPOMCHI/ITC B Hequ6aTa HUAHA 321I'Y62,Ta.

T’bPTOBCKHTC 3acMH Ca OTPaSCHI/I B Dasamca Ha APY)KCCTBOTO, HETHO OT paBXOAI/ITC II0 HOAY‘-I’dBaHeTO
Ha 3aemMa. PuHAHCOBH paSXOAIfI KaTo npemmnd, DAATIIMA l'.[pI/I ypechaHe HA ABbATA UAM O6paTHOTO My
H3KYITYBAHE, U IPpEKH pasonH IO CAEAKaTa C€ OTHaC}IT 3 OrTuera 32 AOXOAUTE HA IIPI/IHI_[I/IHa Ha
HAYYMCACHHUCTO, IIPH M3IIOA3BAHE HAa METOA2 HA e(t)CKTI/IBHI/I}I AMXBEH NPOUIECHT U ce HPI/IGQ.B}IT KbM
HpCHOCHaTa CTOMHOCT Ha (i)I/IHaHCOBI/I}I IIACHUB AO CTEIIEHT4, B KOATO TE€ HE CC ypen{AaT KbM Kpas Ha
IIEPHOAQ, B KOHTO Ca Bb3HHUKHAAN.

T’I)pI‘OBCKI/ITe 32ADBAXKECHHA CE IIPI/ISHaBaT H’prOHa‘IaAHO 10 HOMHHAAHA CTOHHOCT ¥ BIIOCAEACTBHE C€
ouecHABaAT IO amoansmpyeMa CTOfIHOCT, HAMAACHA C TAAINAHHUA I1IO ypemaHe HA 3aABAKCHUECTO.

AHMBHAEHTHTE, MAATAME HA aKIHOHEpHTE Ha ApyecTBoTO, Ce NPH3HABAT, KOTATO AMBHACHTHTE Ca
OAOOpEHH Ha Copbpanpe Ha aKIIWOHEPHTE.

514 3maunMu; DpEenEHKN HA PbKOBOACTBOTO IPH NPHAATaHE HA CHCTOBOAHATA
IOAMTHKA

3aauammuTe HPCI_[CHI{I/I Ha PBKOBOACTBOTO IpH IIPI/IAaI‘aHCTO HA CYETOBOAHUTE IIOAMTHKH HAa
APY)KCCTBOTO, KOHWTO OKaspar HAW-CHIIECTBEHO BAUAHIIE BBPXY (i)I/IHaHCOBI/ITe OTYeTH, CA OIIHCAHH IIO~
AOAY. QcHoBHIITE H3TOTHULIY HA HCCI/II'YPHOCT Ipu H3IIOA3BAHETO Ha I'IpI/I6AI/ISI/ITeAHI/ITe CYECTOBOAHH
OIICHKH CA OIIMCAHH B IIOACHEHMC

515 HecHrypHOCT HA CUCTOBOAHUTE NPUOAMBUTEAHN OEHKM

HpI/I H3TOTBAHETO HA CbI/IHaHCOBI/I}I OTYET P’bKOBOACTBOTO opaBH PCAI/ILIa HPCAHOAO}KCHI/I}I, OII€CHKH H
AOTYCKAHUA OTHOCHO HpI/ISHaBaHCTO U OICHABAHETO HA aKTUBH, IIACHBH, HPI/IXOAI/I H pa3sxOAH.

AeﬁCTBHTCAHHTC peSyATaTI/I MOraT Aa C€ pasAanBaT oT HPCAHOAO}KCHI/I}ITQ, OICHKHTC 1 AOHYCK’AHI/I}ITa
H2 p"bKOBOACTBOTO H B PEAKH cAyIan ChOTBETCTBAT HAIIBAHO HA HPCABapI/ITeAHO OLEHCHUTC
peSyATaTI/I.

I/IHCi)OpMaIII/IH OTHOCHO CBHIIIECCTBCHHUTE HPCAHOAO)KCHI/IH, OIICHKH 1 AOHyCKaHI/I}I, KOUTO OKa3BaT HAN-
3HAYUTCAHO BARAHHUE BBPXY HPI/ISHaBaHCTO ¥ ONEHABAHETO HA aKTHBH, TACHUBH, IPHUXOAT U pa3xoAn €
IIPEACTABCHA IIO-AOAY.

TToAe3eH »KUBOT HA AMOPTH3UPYEMUTE AKTUBHI

PBKOBOACTBOTO HPCPQ.SI‘AC}KAQ, IIOAE3HHS XUBOT HA aMOpTI/ISI/IPyeMI/ITC AKTUBH B Kpad Ha BCEKH
OTYETEH IIEPHOA. KoM 30 ronum P’bKOBOACTBOTO onpeAcAd IIOAE3HUA XUBOT Ha aKTUBUTE, KOHTO
HPCACTaBAﬂBa OYAKBAHUAT CPOK Ha IIOA3BAHE HA aKTHBHUTEC OT APY}KCCTBOTO. BasascosuTe CTOMHOCTH
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H2a AKTUBHUTE CA AHAAVUSHPAHM B IIOACHCHHEC 5. Aeﬁc’[’BPITeAHHHT IIOAE3€H KUBOT MOMXE Ad CE€ PA3AHABA
or HanpaBeHaTa OILICHKa IIOPaAM TEXHUYIECKO B MOPAAHO I/ISX"16}1BaHC, IpeAMMHO HaA CO(l)TyepHI/I
IIPOAYKTH U KOMIIFOTBPHO O6OPYAB'AH€.

O0e3nenka

3a 3ary6a or obesrieHKa ce IPHU3HABA CyMaTa, C KOATO 6aA2HCOBATA CTOMHOCT HA AJACH AKTHB HMAH
CAMHIIIA, TEHEPHPALIA IIAPHYHE ITOTOLM, IIPCBHUINABA BDH3CTAHOBHMATA HM CTORHOCT, KOATO € IIO-
BIICOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAACHA C Pa3sXOAHTE IIO nposakba Ha ABACH aKTUB, M
HEToBAaTA CTOMHOCT B yHOTpeba. 32 Ad ONpPEAEAH CTOMHOCITA B ynoTpeba, PBHKOBOACTBOTO Ha
ApyxecTBoTO HM3YUCAABA OYAKBAHHUTE ODACLIN IAPHIHM IIOTOLM 32 BCAKA EAMHMIZ, TEHEpHparia
TIAPUHA IOTOLH, B OLPEAEAT HOAXOAAIIHIAL AUCKOHTOB paxTOp C IEA KAAKJAHPAHE HA HACTOAITIATA
crofiHoct Ha Tesu mapuupm rororu. [lpm msuncAssame Ha OYaKBAHUTE ObAeI IAPUIHE TOTOIH
PPKOBOACTBOTO TIPABH IPEATIOAOMHKEHHUSA OTHOCHO Gpaertute 6pyTHE meuaAbu. Tesn MPeANOAOKEHUA
ca CBBp3aHH C ObAeIHA cpbuTHa ¥ obcroareAcTsa. AEHCTBUTEAHUTE PESYATATH MOTaT Ad Ce
PASAMYABAT M Ad HAAOKAT 3HAUMTEAHHM KOPEKIMH B AKTHBHTE Ha ApyXeCTBOTO Ipe3 CAeABALIATA
OTYETHA T'OAYHA. '

B moseuero CAy9Ian HPI/I OHPCACA}IHCTO Ha IIpI/IAO)KI/IMI/I}I AHUCKOHTOB (i)aKTOp Cce 1paBH OIICHKA Ha
TOAXOAAINITE KOPEKITMH BbB BpPB3KA C IIa3apHUL pPHCK H pI/ICKOBI/ITe (baKTOPI/I, KOHTO Ca Cl'IeLII/ICi)I/I‘IHI/I
32 OTACAHUTE AKTUBH.

Marepuasnu 3anacu

MaTepI/IaAHI/ITC 34ITACH CE€ OIEHABAT IIO ITO-HUCKATA CTOMHOCT OT II€HATA4 Ha HpI/IAO6I/I'BaH€ W HETHATA
peaAnsnpyeMa CTOHMHOCT. HPI/I OHPCACA}IHe Ha HCTHATA peaAnsnpyeMa CTORHOCT p’I)KOBO,A.CTBOTO
B3€Ma HPCABI/IA HAT-HAASKAHATA HAAUIHA I/IH(i)OpMaLII/I}I KBbM AATaTa HA HPI/I6AI/ISI/ITCAHaTa OIICHKA.

CnpaBeAAuBa CTOMHOCT HA (PHHAHCOBM HHCTPYMEHTH

PHKOBOACTBOTO H3IIOA3BA TEXHHKH 3a OIEHABAHE HA CIPaBEAAHBATA CTOMHOCT Ha puHAHCOBH
WHCTPYMEHTH IPH AMIICA Ha KOTHPAHH IICHM H2a AaKIABEH IIa3ap. IToapobHOCTH OTHOCHO
M3ITOA3BAHUTE IPEATIOAOKEHNA C2 IPEACTABEHH B IOACHEHHATA 32 (pHHAHCOBY AKTUBY U IIACHBU. [Ipu
IIpHAAraHe HA TEXHHKH 32 OIEHABAHE PHKOBOACTBOTO M3IIOA3BA B MAKCHMAAHA CTEIIEH IA3APHM AAHHU
¥ IPEAIOAONKEHHS, KOWTO Ia3apHHUTE YIACTHHIH 6uxa BB3NPHEAN IPH OLEHABAHETO HA AJACH
¢dumancos mucrpyment. Korato Amicsar HPHAOKHEMH Ia3aPHH AAHHH, PBKOBOACTBOTO H3IIOA3BA
CBOATA HAaH-AODpa OIIEHKA H2 IPEAIIOAOKEHHATA, KOUTO Grxa HAITIPAaBUAY IA32PHUTE YIACTHHIIM. Tesu
OLIEHKH MOTAT AA C€ PASAMYABAT OT ACHUCTBHTEAHHTE IICHH, KOHMTO Ouxa OHAW OIIPEAEACHH IIPY
CHPABEAAHBA TIA3APHA CACAKA MEXKAY ¢ OPMHPAHH H KEAAEIITH CTPAHH B KPAd Ha OTIETHUA IIEPHUOA.

6 U morm, marmuau, CHOPBKEHMA U 060pyABaHe

BaAaHCcOBaTA CTOMHOCT Ha HMOTHUTE, MAIINHUHHTE, C’I)OP’I))KCHI/I}ITa u O6OPYABaH€TO, MOKE Al 6’1)A€
IIPEACTABCHA KAKTO CA€ABA:

3ema Cropwikenus O6mmo
‘000 aB. ‘000a8. ‘000 aB.

Oruerna CTOHHOCT
Canpo ¥bM 1 guyapm 2017 1. 12 386 398
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Caspo ¥pM 30 roru 2017 ¢ 12 386 398

Amopruszanma

Caapo ¥om 1 sryapm 2017 1. - (101) (101)

AmopTHsanus - (10) (10)

Caaao xbM 30 roam 2017 . - (111) (111)

BasancoBa CTOMHOCT KbM

30 ronu 2017 r. 12 275 287

3ema Coopwxenud O6mxo

‘000 aB. ‘000as. ‘000 Am.

OTr4yeTHA CTOMHOCT

Caapo ¥bm 1 suyapn 2016 1. 12 386 398

M3ae3Au akTuBH - - -

Caapo kbM 31 AexeMBpH 2016 r 12 386 398

Amopru3zanua

Canno kpM 31 Aexemppu 2016 T. - (101) (101)

BaaancoBa CTOMHOCT KBM

31 aexemspu 2016 r. 12 285 297

AKXTHBHTE Ca TECTBAHI 32 OOE3IEHKA ¥ He Ca JCTAHOBEHY MHAMKAIINY 32 TAKHBA.
e THProBCcKu M APYIH 3€MAHUA

KoM 30.06.2017 BzemammaTa Ha APYKeCTBOTO €a B PasMep Ha 1 666 xmA. AB. Pasipeaesenn KakTo
CAEABA: 1

7.1 Herexymu B3eMaHus M APyTH
30.06.2017 31.12.2016

‘000 as. ‘000 aB.
Wurepramuran Ipomspra Amsesormvwsat AACHLL 1647 1646
' 1647 1646
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7.2 THProBcKu U APYTH B3€MAHUA

30.06.2017 31.12.2016

‘000 am. ‘000 as.
Wnrepxanuras IIporbpra AuBeAOnIMBHT -
AocTaByuum o aBaHCH 2 -
AaEbpru 32 Bb3CTAHOBABAHE -
Yes Eaexrpo bparapus 1 1
Cayxeben aBaHC 1
Turan Bearapus AA 10 10
Apyru 5 7
19 19

HeTexyImuTe B3EMAHHAATA OT KAMEHTH IPEACTABAIBAT B3CMAHUSA IO CKATOIEHH AOTOBODH 32 BHBEMAAHE
BBB BAAACCHE HA HEABIDKUME WMOTH, CKAroUeHH C ,JMnTepxammraa Ilpomspra AmBesonmmpur”
AACHLI, B KOUTO € IPEABUAECHO IIPEAABAHE HA BA2ACHUETO ¥ IIOA3BAHETO, 2 B KPAS Ha IIEPHOAA CBTA.
AOTOBOpZ W IIPOA@KDA Ha CAGAHUTE HEABIDKHMM HMMOTH, HAMHpAIIH Ce€ B KK Mapuma Kefin
p.AXeAodt:

- Cma mesTsp

- boyammr
BsemaHmATa BB BPB3KA C IPoAxOaTa HA ,,CHA NEHTHPA” U ,,DOAYAUHT 3aAaT2”, M ABATA PASIIOAOKEHHU
BB B.K. ,,Mapuna Keiin”, ca cbraacao Aorosop ot 30.12.2011 1., ckarouen mexAy ,,BEM ITpoamert”
AA u ,,Vurepranuras [Ipouspre AuseAormMbHT” AACHLI
Ha 01.02.2016 r. ApyXecTrBOTO IOAIMCBA AHEKC XDM aoroBop ¢ ,VETepxanmras Ilponpprm
Awsesormvpur AACHULL ot 30.12.2011 r., chraacHO KOHTO CTpaHHTE Ce CIIOPa3yMABaxXa CPOKBT, B
xo#ito ,,Mareprammras [Tpomspta Ampesomvprt AACHILL caeasa Aa samaatu ma ,,BEM Tpoasert™
AA ocrarbka OT HPOAWKHATA IIEHA HA HEBIDKHMUTE HMMOTH, IPEAMET HA AoroBopa, KOHTO KbM
01.02.2016r. e B pasmep Ha 841 989.39 espo B BKA.AAC, A2 6bae yapsxer Ao 30.09.2021 r., xaro
JCAOBHETO Ha PA3CPOUEHOTO IIAAIIAHE CE IPOMEHS KAKTO CACABA!

e Awuxsa: 6.5% TOAWIIHO 32 JABAXKaBaHe CPOK Ha AOTOBODA, KOATO 3aII0OYBA Ad CE€ IIPUAATZ,
cunmraso or 01.02.2016 1.

o Kpaen cpox: 30.09.2021

o Tlaammane Ha AMXBH: BCEKH MECEI AO IIOCAEAHO YHCAO HA CHOTBETHHA MECEI] AO M3THYAHE Ha
CpOKa Ha Pa3sCPOYEHOTO IAALIAHE;

e Tlaammame Ha OCTATBHKA OT IIPOAAKHATA IIeHa: HA ) PABHE MECEYHH BHOCKH C ITAAEK OT 30
suyapu 2021 1. o0 30 Cenrremspu 2021 r.

Beuyxn THProBCKH B3eMaHHA Ca ODEKT HA KPEAHWTEH DHCK. PovroBoacTBOTO Ha ApyixectBoTO €
MUHEMH3HPAAO KPEAUTHHA PHCK IO OTHOINCHME Ha B3E€MAHMATA OT YlaTepkanuraa Ipombprn
Amsesomvpar’ AACHLL, KaTo B IPEABAPUTEAHITE AOTOBOPH € 32A0KHAO HEYCTONKH, ABAXKHUME OT
HACpELIHATA CTPAHA IIPY HECTIA3BAHE HA JCAOBHATA M CPOKOBETE, NPEABUAECHHU B AOTOBODHTE.

HaHPBCH € TEeCT 32 O6CSL[6HKa U HE Ca YCTAHOBCHH NHAMKAIIAM 32 H€O6XOAHMOCT OT TaKaBa.

e TIIpeaocraBeHM ThPrOBCKH 3a€MU

TToSCHATETHATE 3AIMCKHA OT CTP. 6 [0 CTp. 25 ca Hepas/eliHa JacT OT TO3U (QUHAHCOB OTYeT. 19
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KoM 30.06.2017 r. pasmMepbT Ha IPEAOCTABEHHTE 3a€MH OT ApyxecTBOTO € 682 XHA.AB., BRAIOUHTEAHO
TAABHUIIM W ABAKAMY AMXBH KbM KOMIIAHUATA. B3eMaHMATA Ca XbM IOPHMAWYECKH AMIAZ X EAHO
pusIIecKo AHITE, KATO AMXBEHUAT IIPOLICHT € MEKAY 8 u 9%, a cpoxbT 3a moracasane e Ao 31.12.2017
T.

e ITapuunu cpeAcTBa
TTaperaauTe CPEACTBA HA APY/KECTBOTO Ce CHXPAHABAT B Y HUKPEAUT ByaGank AA — KAOH AKCaKOB.

Hﬁ,pI/I‘IHI/ITC CPEACTBA BKAIOYBAT CACAHHTC KOMIIOHCHTII!

30.06.2017 31.12.2016

‘000 as. ‘000 aB.
[Mapuaru cpeactsa B Opoit u B GaHKm:
® OBATAPCKHU A€B2 233 235
e B eBpO (PABHOCTOMHOCT B GBATAPCKH A€B2) 71 71
¢ PasmaamraTesHa CMETKA
304 306

o CoOcTBeH KAIIITAA

O AKOUOHEPEH KANIUTAA

PermcTpupaHuaT KauTaA Ha ApyxecTBOTO Ce CBCTOH OT 100 000 ma Gpoli OOHMKHOBEHH AKIHU C
HOMZHAAHA CTOMHOCT B pasMep Ha 1 Aes 3a axrma. Bemukm axiwum ca € IpaBo HA IOAyIaBaHe HA
AMBUAEHT ¥ AHKBHAAITHIOHEH AfJA M IPEACTABAABAT €EAMH TAAC OT O61moTO CHOpaHHE HA AKITHOHEPHUTE
Ha ApyKecTBOTO

30.06.2017 31.12.2016

‘000 aB. ‘000 a=.
VispaaeHs ¥ HAITBAHO IIAATEHY AKIIHH!
- B HAYAAOTO HA TOAMHATA 100 000 100 000
- M3A2ACHH IIPE3 TOAMHATA - -
OG0 aKIMK, OTOPU3UPAHM. 100 000 100 000

o [Ilpemmen peseps

HOC’I’I)HACHI/IS{, IIOAYYIEHH B AOIIbAHEHME KbM HOMHHAAHATA CTOMHOCT HA HM3AAACHUTE IIp€3 TOAMHATA
AKIIUH, CA BKAIOYECHU B HpeMHfIHHﬂ PCBCPB, HaMaACHH C pCI‘I/ICTpaI_[I/IOHHI/ITC u Apyra peTyAaTOpHI/I
TAKCH U CbOTBETHUTE AAHBYHU IIPUBHACTHA.

TTOSCHUTEIHHTE 3aIUCKH OT CTp. 6 710 CTp. 25 ca Hepa3NeNHa JacT OT TO3M (PUHAHCOB OTIET. 20
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o 3aemu

11.1 Herexyru 3aemu

30.06.2017 31.12.2016
‘000 as. ‘000 as.
OOAHUTAITHOHHY 32€MH 1956 1956
Teproscku 3aemu 241 241
2197 2197
11.2 Texyru 3aemn
30.06.2017 31.12.2016
‘000 as. ‘000 as.
Anxpa 10 OOAUTAIIMOHEH 32€M 161 108
AWXBY IO THPrOBCKH 3aeMU 102 100
' 263 208
3aAbAKeHNA 00 O0ANTAIMOHHAA €MUCH
30.06.2017 31.12.2016
‘000 am. ‘000 am.
O0AuraxmoHHu 3aeMu
B 1.9. ApATOCpOUHH 3aABANEHTA 1 956 1956
1956 1956

B xpag ma 2011 r. ApyxectBoTo peasnsupa obanranuonna emucus Ha crorroct 1 000 000 espo,
upes uspaBaHeTo Ha 20 OOHKHOBEHM, OE3HAANYIHE, AMXBOHOCHH, CPOYHM, OO€3IeIeHH OOAUTAII
¢ emucmonna croirocr 50 000 espo Bcika. Emmcmara obAmranum e peasHsupaHa CBHIAACHO
pemrenze Ha CpBera Ha AumpexTopure Ha Apyxectsoro ot 25.11.2011 r. O6auranmonsnaT 3aeMm
II'BPBOHAYAAHO Oellle C 5 TOAMIIIEH CPOK 32 ITOracABaHe K ToAmIIHa Amxsa oT 8.5%. Apyxecrsoro
EMHUTEHT € YYPEAMAO I'bPBA IIO PEA HIIOTEKA B ITOA32 HA AOBEPEHHKA Ha ODAHMTAIIHOHEPHTE OT
HacrogmaTa emucHua cbraacgo HoTapmasen axr 3a yupeasBade Ha AoroBopHa mrorexa akT Nellb,
ToM IV, per. Ne 3721, aeao Ne 694 ot 03.09.2012 r. ma morapuyc 'eprama Heamuna, Brimcana 3 HK ¢
per. Ne 607, u Buucan c AB. BX. per. Ne 2147 or 03.09.2012 r. i Bx. per. Ne 2150, axt Ne 57, tom 1,
Aeao Ne 1328 or 03.09.2012 r. ma AB, Cayx6a o somcsamuara rp. Ilomopme. C perenue Ha
CopBera ma AupexkTopurTe Ha Dobarapcka domaosa Gopca — Codmsz AA or 26.09.2012 r.
obAmTarnTe, H3AAACHE OT ApykecTBOTO ca AomycHATH AO ThproBua Ha OcmopHua masap BSE,
Cermenr 3a obaurammn, cuuramo or 03.10.20121.

Ha 01 aexemspm 2015 r. Gerrre mpoBeAeHO H3BBHPEAHO OONIO CHLOpaHHE HA OOAMTAIMOHEPHTE HA
ApyxecTBoTO, Ha KOETO O€lle B3eTO peIleHHe 33 pPa3CpOuUBaHEe M IPECTPYKIypUpaHe Ha
3AADAKEHHATA 110 eMucmATa kopmopatuBuum oOawmrammm ¢ ISIN xoa BG 2100021117, upes
IIPEAOTOBAPHE HA YACT OT YCAOBHATA ITO EMUCHATA, KAKTO CAEABA!

1. CpoxwT Ha emucHATA ce yabAxaBa ¢ 60 Mecena (cumrano ot 02.12.2016 r. — a0 02.12.2021 r.);

2. TTapexsT HA mAAINAHE HA TAABHHIATA ITO €MUCHATA KOPIOPATHBHH OOAHIAIIMH C€ IIPOMEH,
KATO IIAALIAHETO Iie ObAe M3BBPIIEHO EAHOKPATHO HA HOBHA ITaAexk Ha emucuara — (02.12.2021
I.;

3. AmxBeHmAT IPOLEHT, ABAXKIAM IO ODAMTAIIMOHHES 3aeM Ce HamaAfsa Ha 55 % Ha roawiuza

[MoscHUTETHUTE 3aMUCKHA OT CTP. 6 10 CTP. 25 ca Hepa3AenHa JyacT OT To3u puHancoB oTtuer. 21
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6a3a, caurano ot 03.12.2015 r;

4. Amxsara € IAATMMA HA IIECTMECEYHH KyITOHHHW [IAAIIAHMI, KOMTO CE M3YUCAMBAT Ha 6asaTa Ha
IIPOCTA AWXBA 32 OTAGAHHTE LIECTMECEYHH TIEPHOAN BBPXY HOMUHAAHATA CTOHHOCT Ha BCAKA
obanranus opu Auxsena xouseHima ISMA Peasen Gpoii AHE B IIEPHOAR BDPXY PEAACH opoi
AHH B TOAMHATA.

SaA’bA)KCHI/I}I II0 IIOAYUECHH ThPIOBCKH 34€MHA

31.12.2017  31.12.2016
B T.4. ABATOCPOYEH 32ABAMKEHUL 241 241
‘ 241 241
THProBCKHTE 3a€MH Ha ADYKECTBOTO Ca OT ABE dusHUeckH AMIA U TPH THPTOBCKH ADPYXKeECTBa
AOTOBOPEHHAT AUXBEH IPOLEHT € MEXKAY 6.5% u 9%.

e @upancupaHe

Ilpes TperoTo TpHMeceune Ha 2013 ApyXecTBOTO € IIOAYYIHAO CBILAACHO AOTOBOD 32 OTIyCKAHE HA
dunancosa momor ot AbpixaseH (POHA Jemeseane” duHancmpane B pasmep Ha 261 xma.Aesa,
KOeTO IIie GHAEC MPU3HATO 32 IPHXOA CACA M3THIAHETO Ha 5 TOAUIITHAA CPOK 32 CHASBAHE HA yCAOBHATA
IO AOTOBOPA.

VcaoBusaTa 3a yeposBaHe Ha (PUHAHCHPAHUATA Ca:

Aa H3110A3B2 IPUAOGHTHTE B3 OCHOBA HA OAOOPEHIA IIPOEKT AKTUBH IO TIPEAHASHAYCHIE;

Aa He mpoAaBa, AApsBA, IPCOTCTHIBA ITOASBAHETO HA AKTHBHTE, IPEAMET Ha JOAIOMATAHE MOA
KAKBATO U A2 € (POPMA C USKAFOYEHHE Ha CAYyIaNTe, KOTATO TOBA Ce H3HCKBA IIO 34KOH;

Aa He TPOMEHA MECTOIIOAOMEHIETO Ha IOAIIOMATAHHTE AKTHBH, KOHMTO Ca TpaiHO
HPUKPENEHH KbM 3€MATA, CTPAAKNTE HAN IOMEIIICHHATA;

Aa He IPOMEHSA MECTOIMOAGKEHHETO HA NOATIOMATAHHTE ABIDKUME AKTHBY U3BDH TEPUTOPUATA
Ha OOIIMHATA, B KOATO Ce M3BbPIIIBA HHBECTULIUATA;

A4 He IPEyCTAHOBABA MOAIIOMATAHATA ACHHOCT IIOPAAN APYTH HPUIHHHY, OCBEH H3MEHAIIITE Ce
CE30HHMU YCAOBHA 32 IIPOHU3BOACTBO;

Aa cmassa ycaosuara Ha 49A. 50 ot HapeaGa Ne29 or 11.08.2008r. sa ycaoBuara m peaa 3a
IpeAOCTaBiHe Ha Oe3pb3MespHA (DUHAHCOBA IIOMOIN IO MAPKA L JoAkpema 3a Ch3AABAHE U
pasBUTHE HA MUKPOIPEATIPHATHL

Y WV ¥V Y YV

13 ToHproeBcku 3aABAYKEHH

B caeaparmaTa TabAMIA Ca OTPA3EHM IIO-CHIIECTBEHUTE THPLOBCKA 3aABAIKCHHA HA BEW Ilpoaxkext
AA xpMm 30.06.2017 roanHa.

3aABAKEHIA KBM AOCTABUIITH 30.06.2017 31.12.201¢6

‘000 as. 000 am.
Apyrn 3 3
OG0 3 3

TTosICHUTEIHHITE 3aIMCKH OT CTP. 6 0 CTp. 25 ca Hepas/eiHa 9acT OT TO3K HUHAHCOB OTUET. 22
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14 TIIpuxoau or NPOAAKOH
[TprxoAmTE OT IPOAAKON BKAFOIBAT:

30.06.2017  30.06.2016

‘000 as. ‘000 aB.
[poaax6a Ha IPOAYKIHA 5 5
ITpoaamba Ha yeAyru - -
[Tpoaaxba Ha ADATOTPACH AKTHB - -
OG0 5 2

e Pa3sxoAu 32 BBHIIHH YCAYTH
PaSXOAI/ITC 34 BbHITHI YCAYI‘I/I BKAIOYBAT:

30.06.2017  30.06.2016

‘000 a=. ‘000 an.
Pa3xoAm 32 TAKCH H YCAYIH 1) (7
Taxcu 3a GaAaHCHpaHE HA €HEPIUd - )
CueTOBOAHY ¥ OAUTOPCKHU YCAYTH 2 3)
Apyra | (1 -
O6mo O] (1)

e @duuarcoBu Pa3sxoAu B (PUHAHCOBU IIPHUXOAM

DupancoBmTe PaSXOAI/I u CbI/IHQ,HCOBI/ITC HpI/IXOAI/I 34 HPCACTaBeHI/ITC OTYETHH IIEPHOAH MOTaT Ad
6’I>AE|,T AHAAWSHPAHN KAKTO CACABA:

30.06.2017  30.06.2016
‘000 aB. ‘000 as.

DuHAHCOBH PA3XOAH

Pasxoau 32 AEXBH (55) (58)
OTpHUITATEAHH PASAMKE OT OTIEPAIMH C (PUHAHCOBH AKTHBH ' - -
OTpHIATEAHN PASAMKM OT IPOMIHA HA BAAYTHHTE KypCOBE - -
Apyrz pHHAHCOBH PasSXOAK

O6mo ¢umancosm pasxoAn (55) (58)

DOuHAHCOBH IPUXOAH

IIpuXOAH OT ABXBH 71 91
TTOAOKUTEAHN PASAUKH OT OIICPALIHH C (pUHAHCOBU AKTUBY - -
Apyru pUHAHCOBY IPHXOAH _ - -
OG6mo puHAHCOBH IIPUXOAM 71 91

¢ IleAu U NOAMTHKA HA PBKOBOACTBOTO IO OTHOUIEHME YIIPABACHUE HA pucka
B xopaa Ha obuuaiiHaTa CH AEHHOCT APYMECTBOTO MOME A2 ObAE HM3AOKEHO HA PASAUIHH
puHAHCOBH PUCKOBE, Hal-BAKHETE, OT KOUTO Ca: BAAYTEH PHCK, KDEAMTEH PHCK, IEHOBU PHCK, AUXBEH
PYICK ¥ AMKBUACH PHCK. ®pHaHCOBHTE PUCKOBE TEKYIIO CE HAOAFOAABAT, AHAAMSHPAT ¥ IPOTHO3UPAT C
IEA MUHFMU3HPAHE HA HETATHBHHUTE BAMAHIAL

TToSICHITEHUTE 3amUCKU OT CTP. 6 J0 CTP. 25 ca Hepas/enHa JacT OT TO3H ¢unancoB oTger. 23
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VipaBAeHEeTO Ha (DUHAHCOBATE PHCKOBE CE H3BBPINBA TEKYINO OT YHPABATEAHMA OPIaH Ha
Apyxectsoro. Ilpropurer Ha PBKOBOACTBOTO € Aa OCHIYPHM KPATKOCPOYHMTE H CPECAHOCPOMHH
HAPHYHY IOTOLY, KATO HAMAAM H3AATAHETO CH HA PHCK. AmArocpounnTe (PUHAHCOBM MHBECTHLIUM CE
JIPABAABAT, TAKa Y€ AA UMAT ABATOTPANHA Bb3BPAIIAEMOCT.

Baayren puckx

[To-roAMATA YACT OT cAeAxkuTe Ha APyKECTBOTO Ce OCHIUECTBABAT B GbATAPCKH A€BA ¥ €BPO,
miiTo Kypc € (DHKCHpaH KbM Kypca Ha AeBa. [MTopasn Tesu OOCTOATEACTBA BAAYTHHAT PUCK €
HECDHIIECTBEH 32 APYKECTBOTO. :

ITenoBu puck

[To OTHOIIeHWEe IPOUSBOACTBOTO HA EAEKTPHIECKA EHEPruf, KbM HACTOAIIMA MOMEHT
ApY&ECTBOTO € H3AOKEHO HA PHCK OT 3aKOHOAATCAHM IPOMEHH, KOMTO MOTAT A2 AOBEAAT AO
AOITBAHUTEAHO ITOHEDKABAHE IIPOARKHATA IIEHA HA IPOMSBEKAAHATA IPOAYKIHA, BHIPCKH
TIOAITACAHAA AOTOBOP 32 M3KYIIyBAHETO it ¢ YE3 Eaexrpo bparapus AN 3a nepuoa ot 20 ropmsu 1o
duxrcupana mema. ChIeCTBYBa B LEHOBH PHCK, CBBP3aH C BHBEKAAHETO HA AOITBAHATEAHY TAKCH OT
crpana Ha ABPKABHATA KOMHUCHA 32 €HEPIUIAHO M BOAHO PETyAHpPaHE, KOUTO ApyxecTBoTO TPAOBA AL
3AITAQIIA 33 AOCTBI AO €AEKTPOIIPEHOCHATA U EACKTPOPASIIPEACAUTEAHUTE MPEKIL.

ITo oTHOIMEHAE HA OHNEPALMHTE C HEABIKUMH MMOTH — CEKTOD, B KOHTO ApPy»eCcTBOTO CBHIIO
[IAQHHPA A2 Ce PA3BUBA, KOMIIAHHATA € M3AOKEHA HA PHCK OT HAMAAfBAHE HA NA3apHUIC LCHH Ha
HMOTHTe, B KOMTO HHBECTHPA, KAKTO M OT CIaA B DaBHHUINATA HA HAEMHUTE. ColueBpeMeHHO
ApyrecTsoTo 11e GbAE M3AOKEHO Ha PHCK OT HOKAIBAHE HA PA3XOAUTE 32 CTPOMTEACTBO M PASXOAHTE
32 IOAAPBIKKA HA HPUTEKABAHATE NIMOTH.

Kpeauren puck

KpeANTHHAT PHCK IPEACTABAMBA PHCKBT A2AEH KOHTPATEHT Ad HE 3aNAATH 3aABAKEHHETO CH
KbM ApyxecTBOTO. APYMHKECTBOTO € M3AOKEHO Ha TO3M PHCK BBB BPB3KA C PASANTHH prEanCOBH
HHCTPYMEHTH, KATO HAIID. IPH MPEAOCTAaBAHETO Ha 3aeMH, BH3HHKBAHE HA B3EMAHMA OT KAHCHTH,
AEIIO3UPaHE HA CPEACTBA, HHBECTAIMN ¥ APYTH. ApyKeCTBOTO PEAOBHO CACAM 32 HEM3IIDAHEHUETO HA
3AABAMKECHUATA HA CBOM KOHTDATEHTH, JCTAHOBEHH HHAMBHAYAAHO HMAM Ha TPYIH, M HSIIOA3BA Ta3H
urGOpMALIME 32 KOHTPOA HA KDEAWTHEA PUCK. IloAmTrka Ha ApPyXecTBOTO € Aa H3BbPIIBA
TPAHSAKIIIHI CAMO C KOHTPATEHTH C AOOBP KPEAUTEH PEUTHHT. '

KpeARTHUAT PUCK OTHOCHO MAPH ¥ TIAPUIHH EKBHBAACHTH CE CIUTA 32 HECHILECTBEH, TBHU KATO
KOHTpareHTHTe ca GaHKH C AOGDPA PerryTaIuA M BEUCOKA BBHIIIHA OLICHKA HA KPEAUTHHA peHTHHT.

AunxBuACH puCcK

AMKBUAHHAT PHCK CE H3P234Ba B HETATUBHATA CUTyallHA Apy»xecTBOTO A2 He ObAE B CHCTOAHUE
A2 HocpeinHe Oe3yCAOBHO BCHYKH CBOM 33ABAMKEHHS CBIAACHO ' TEXHHA TIZAEK. To nposexaa
KOHCEPBATHBHA I[OAMTHKA IIO JIPABACHHE HA AMKBHAHOCTT, 9Upe3 KOATO IIOCTOSHHO HOAADPIKA
OITHMAACH AMKBHAEH 3a1TaC TAPHYHI CPEACTBA, AOOPa CHOCOOHOCT Ha puHAHCHPAHE HA CTOAHCKATA
CH AEHHOCT, BKAIOUHTEAHO HUPe3 OCUIYPABAHE U ITOAABDIKAHE HA AACKBATHM KPEAUTHH PECypCH H
YAECHEHHS, ITOCTOAHHO KOHTPOAHO HaOATOA€HME Ha (DAKTHYECKHTE W ITPOTHO3HHU IAPHYHY ITOTOLM
HO IEPHOAH HAIIPEA M IIOAABDIKAHE HA PABHOBECHE MEXAY MATYPUTETHMTE IPAHHIY HA AKTHBHTE U
racusuTe Ha APyXeCTBOTO. .

ApyeCTBOTO yIPaBASBA AHKBHAHOCTTA HA AKTHBHTE H IACHBHTE CH 9pPe3 TEKyIN aHAAM3 K
HaOAIOAEHIE HA CTPYKTYPATA M AMHAMEKATA HA H3MEHEHUATA UM, U UPe3 IMPOTHO3UPAHE Ha OpAEIIIITE
BXOASIIY ¥ U3XOAALM HAPUYIHY IIOTOUHM ¥ (hakTOpHTE 32 HETATHUBHU edexTH BHPXY TAX.

Auxsen puck

KM mHacTomus MOMeHT ApyXeCIBOTO HE € H3AOKEHO Ha AHXBEH PHCK OT CBOA
OBAHTAIIIOHEH 32eM M OT THPLOBCKHTE CH 3a€MM, TBH KaTO Te Ca C pUCKHPAH AHXBEH ITPOXEHT. B
GHAEIT HEPHOA € BB3MOXKHO APYKECTBOTO AA NPHTENABA AMXBOHOCHH AKTHBH C IIA2BAIN AMXBEH
HPOIEHT, KAKTO ¥ Ad ¥IMA KPEAHTHH EKCITO3ULUK CBINO C IAABAI AMXBEH IIPOLEHT. MeHEARKMBETBT

TTosiCHUTETHATE 3aHCKH OT CTp. 6 4O CTP. 25 ca Hepas[elHa YacT OT TO3H PUHAHCOB OTYeT. 24
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e HZ.GAIOAaBa TEKyIIO TEHACHIINHUTEC B IIPOMCHI/ITC Ha AMXBCHHTE PABHHINA, 34 A2 MOMXE HaBpEME Al
HPCAHPI/ICMC AACKBATHH CTBIIKH 34 HPOMSIHa Ha AOI‘OBOPCHOCTI/ITC C KPCAI/ITOPI/ITC Ha APY)KCCTBOTO.

o Kareropun puHAHCOBHM AKTHBH U IIACHBH
DUHAHCOBU AKTUBH 2017 2016

‘000 as. ‘000 as.

KpeanTn u B3eMarus:

DHHAHCOBU AKTHBH - 6
[Tapy i DAPHIHY €KBUBAACHTH 304 306
304 312
PunaHCOBY HACUBH 2017 2016
‘000 am. ‘000 as.

Herexymu nacusu:
O0AUTAIIIOHEH 32€M 1956 1 956
Teproscku 3aemMu 241 241
QrrHAHCHpPAHUA 261 261

Texymu nacusu:

3aAbAKEHHA IO ThPTOBCKY 32€MU 263 208
T'BPrOBCKE M APYTH 32ADAMKEHIA 9 9
2730 2675

e TloAmTHKA ¥ IPOLEAYPH 32 YIPABACHHE HA KANNTAAA

LleawnTe HA APYXKECTBOTO BBB BPH3KA C yIPABACHHE HA KAITUTAAA CA:
® A2 OcHIYpH CIIOCOBHOCTTA Ha APYMECTBOTO A2 IPOABAKH Ad CHINECTBYBA KaTO AEHCTBAIIIO
IPEAIPHUATHE K
® A2 OCHIYPH 2AEKBATHA PEHTAOMAHOCT 32 AKLHOHEPHTE,
KATO OITPEAEAT IEHATA Ha IPOAYKTHTE M JCAYTUTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.

APY)KE‘,CTBOTO YHPQ.BA}IBB, CTPYKTYpaTa Ha KaIlxuTaAa M IIPAaBU H€O6XOAI/IMI/ITC IIOIIPABKHA B CbOTBETCTBHE
C HpOMeHI/ITe B HKOHOMHYECKATA ’O6CTaHOBI{a u pI/ICKOBI/ITC XaPaKTCpI/ICTI/IKI/I Ha CbOTBCTHHTC AKTHBHU.
321 A2 IIOAABPXKA HAH KopHera KAIIHTAAOBATA CTPYKTypa, APY)KCCTBOTO MOKE Al HPOMCHI/I cyMaTa Ha
Ai/IBI/IAeHTI/ITe, H3IMAAIAHY Ha aKNHOHEPHUTE, Aa BbpHE KanuTaA Ha aKIIMOHEPHTE, Ad €MHTHDA HOBH
AKIIHM MAM Ad IIDOAAAC AKTHABH, 34 AA HAMAAU 3AADAKEHHUATA CH.

e YCAOBHH AKTHIBU H YCAOBHH IIACHBHA

Kem 30.06.2017 1. e ydupeAeHa AOTOBOPHA WIIOTEKA BBPXY CACAHHTC HEABIDKUMH HMOTH:
camoctosTeaen obext ¢ maentudukarop 0833.5.409.31.11, ¢ npeanasmadeHue Ha CAMOCTOATEAHMS
obexkr — CIIA mneHTBp, H CaMOCTOATEAEH obexr ¢ wmpAentudukaTop 0833.5.409.31.13, ¢
IpEeAHA3HAYEHAE HA CAMOCTOATeAHMs oOexrT - Boyammr. VapeAemara umoreka € B mOA3a Ha
LJOPOBAHK BBATAPUA” AA, ¢ EHMK 000694749, B xagectBOTO My Ha AOBEPEHHK Ha

ODAUTAIIOHEPHTE IO OOAHTAIIMOHEA EMUCHAL.

TTosiCHATEHATE 3aIACKH OT CTP. 6 0 CTp. 25 ca Hepa3/elHa JacT OT To3U QMHAHCOB OTYeT. 25



