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Texnoumnoprekcnopt A/

MekIuHEH T0KJIAA 3a 1eHHOCTTA
cowraacHo wi. 1000, an.4, 1.2 ot 3IIIILK

Baxnu cb0nTHs 32 [[pyKkecTBOTO, HACTHIIMJIU NPe3 TPETOTO TpUMeceune Ha 2026 1. u ¢
HATPyNBaHe OT HA4AJ0TO HA (MHAHCOBATA I'O/IMHA /10 KPas Ha TPETOTO TPUMeceuHe

BbB Bpb3ka ¢ NepHoJUUHOTO paskpuBaHe Ha nHGopManus pyKecTBOTO € IpeaCcTaBUIIO:

1. 3a werBBpTOTO TpUMeceune Ha 2025 1. - MexauHeH (UHAHCOB OTYET, JOKJIaa 3a JEHHOCTTa Ha
JpyxxecTBOoTO M JombiBamia uHpopmanus mnoxaneHa kbM KOH, BOB u no obmectBeHoctTa upes
miatdopmara Ha Infostock;

2. 3a rogunHara npukiarouBamia Ha 31.12.2025 r. — logumeH ¢uHAHCOB OTYET, TOAMIICH TOKJIAA 3a
neitHoctta Ha /JlpyxkecTBOTO u JombiBamia uHpopmanus mnonagena kpM K®OH, bBOb u no
obmiecTBeHOCTTA upe3 miatdopmara Ha Infostock;

3. 3a mppBOTO TpUMeceure Ha 2026 r. — MexauHeH (pruHAHCOB OTYET, MEXKIUHEH JOKJIAJ 3a JEHHOCTTA
Ha [IpyxectBoTo M nombiBamia uH@opmanus noxageHa kbM KOH, bOb u 1o obuiectBeHOCTTA Upe3
matdopmara Ha Infostock.

4. 3a BTOopoTo TpuMeceune Ha 2026 r. — MexauHeH (GUHAHCOB OTYET, MEXKIUHEH JOKJIAJ 3a IEHMHOCTTa
Ha [IpyxectBoTo M nombiBama uHpopmanus nonageHa kbM KOH, bOb u 10 obmecTBeHOCTTa Upe3
iatgopmara Ha Infostock.

Biansinne Ha BaxHuTe cHONTHS 32 [[pyecTBOTO, HACTBHIINJIM NMPe3 TPETOTO TpuMeceune Ha 2026 r.
BBPXY pe3yaTaTure BbB (UHAHCOBUSA OTYET

Hsma HacTenwim BaKHM CHOUTHS, BIUSEIINM BBPXY pe3yaraTuTe Ha J[pyKecTBOTO MHpe3 TPeToTo
Tpumeceuune Ha 2026 r.

CrpriacHo 3akoHa 3a BbBeX/1aHe Ha eBpoTo B Penybnuka buirapus, cuurtano ot 1 ssuyapu 2026 r., eBpoTo
cTaBa o(uMaHa BaJlyTa M 3aKOHHO IUIATEKHO cpeAcTBO B bbiarapus. OduuuanHusat oOMeHeH Kypc e
omnpexeneH kato 1.95583 neBa 3a 1 eBpo. BbBexkaaneTo Ha eBpoTO KaTo oduIraiHa BajyTa B PermyOmmka
bwarapus npenacrasisiBa mpoMsiHa BbB (YHKIMOHATIHATA (OTUYETHATA) BalyTa Ha J[pykecTBOTO, C KOSTO
ce Kopurupa pUHaHCOBHUS OTYET 3a rOAMHATA, IpuKiItouBama Ha 31 nexkemBpu 2025 r. JIpykecTBOTO HE
OTYMTA CHIECTBEHU €(PEeKTH clie/l MpeBalyTHpaHe Ha HayalHUTe canja KbM | stHyapu 2026 r. B €Bpo U
OT Ipolieca Mo MpoMsiHa BbB GyHKIIMOHATHATA (OTYETHA) BaTyTa.

B kpast Ha dpeBpyapu 2026 r. HACTBIIU 3HAUUMO T€OMOIUTHUECKO ChOUTHE B Bin3kus U3TOK, KOETO J0BEIE
J10 3aCUJICHO PETMOHAIIHO HAMPEKEHUE U ITOBUIIEHA HECUTYPHOCT.

[Topanu eckamupaiioTo TeONMOJIUTHYECKO HampexeHue oT ¢espyapu 2026 r. Hacam ce Habi0AaBa
CHILIECTBEHO YBEIMYEHUE Ha Ia3apHaTa BOJIATUIHOCT, KaKTO U KoJieOaHMsI B LIEHUTE HA €HEprusTa,
neTposia ¥ NpupoHus ra3. Ovyaksa ce HapacTBaHe Ha MH(IIAMOHHUS HATUCK, HAPYIIEHUS HA CBETOBHUTE
BEPUTH 3a JOCTABKH U 3a0aBsHE HAa MKOHOMUYECKUS PACTEXK.

Jpy>XecTBOTO HsIMA MPEKH €KCIIO3ULIMU (HaIp. CACNIKH, Callja, aHTQ)KUMEHTH ) KbM CBbP3aHU JIUIA U/ UITU
KBbM KJIIOYOBHU KJIMEHTH, TIOCTAaBYMIIM WM OAHKHU OT 3acerHatus peruoH. Edexkrure ot ropuute chouTHA
MOTaT J1a OKaXkaT BIMSHUE BbPXY ISUIOCTHUTE MAKPOMKOHOMHMYECKH YCIIOBHS B cTpaHara U B EBpomna, u
B IIO-ABJTOCPOYCH IUIaH, BbPXY ThPTrOBCKUTE OOOPOTH, MAPUYHUTE MTOTOIU, PEHTAOUITHOCTTA.



IIperyien Ha CbCTOSIHHETO, PA3BUTHETO M Pe3yJITATUTE OT ACHHOCTTA HAa APYKeCTBOTO U
HA OCHOBHHTE PHCKOBE, IIpeJ KOUTO € U3IPABEHO

TexHOMMIOPTEKCHIOPT € aKIMOHEPHO JpY>KecTBO, peructpupaHo B Coduiicku rpajicku CbJ IO
dbupmeno geno Ne 7855 / 1991 r. ¢ cenanuiie u aapec Ha ynpasieHue B rp. Codus, yn. Openepux
Konuno Kropu Ne 20. Texnoummnoprexkcnopt A/l € BIUCAHO B ThPTOBCKUST PETUCTBP KbM ATCHIIMATA
no BriucBanusita ¢ EMK 831121837,

Texnoumnoprekcnopt A/l e emutupano obauranuonex 3aeM npe3 2020 r.

JIpyKeCTBOTO HsIMa KJIOHOBE MJIU IIPEACTABUTENICTBA, YPE3 KOUTO Aa OCBHUIECTBSABA JIEHHOCT.
IIpeamersT Ha KeWHOCT Ha [[py’KeCTBOTO € CTPOUTEICTBO HAa CIPagu U ChOPBKEHUS, JEHHOCTH I10
peanu3upaHe Ha HHBECTULIMOHHU MPOEKTU Ha CIpaJy M OTJaBaHE IOJ HaeM Ha O(UCHHU U CKIIaJ0BU

IIOMCIICHUA.

Jlpy>kecTBOTO MMa €JHOCTENIeHHa cucTemMa Ha ynpasiieHue - CpBeT Ha nupekropute. [Ipe3 nepuona
HsIMa IPOMSIHA B ChCTaBa Ha YJICHOBETE:

1. UBan Tomopos
2. Cranncnas Bacunes
3. bopucnas Jlomycuues

Crnen HacThIMIIM IPOMEHHU TIpe3 nepuoaa JpykecTBOTO ce MpeACTaBiIsiBa U yIpaBisiBa OEPaTUBHO
ot U3nbnaurtennure Jupexropu MBan Tonopos u bopucnas Jomycuues.

Axuuute Ha J{py’kecTBOTO HE ca perUCTpUPaHM U HE ce ThbpryBaT Ha bbirapcka ponmosa 6opca nmm
Ha JIpyr (HOHJIOB Mazap .

Peructpupanusr n BHeceH kanutan Ha TexHoummnoprekcnopT Al e 69 872,04 eBpo, pasnpeneneH Ha
137 004 6post mOMMEHHU aKIIUM C TIPaBO Ha rjac.

[Ipe3 nepuoga He ca HACTBHNMWIM IPOMEHH B CTPyKTypara Ha KamuTana, karo kpMm 30.09.2026 r.
CMMCHKA HAa aKLIMOHEPUTE BKIIOYBA!

Bpoii | Croiinocr - OTH.
AKIHOHEP

aAKIUH eBpo ASIT
Texnoxonauar EOO/J] 72 739 37096,89 | 53,09%
i(l)lmcopz( ®onp 8 AnrepHaruseH MHBecTuimoneH @oHx 27315 13930,65 | 19,94%
Horosopen ®onn Konkopa @onp 7 Cayt Uiict FOpbn 20 500 10 455,00 | 14,96%
Haunonanen JloroBopen @ona Junamux 7370 3 758,70 5,38%
Hpyru 9080 4 630,80 6,63%
O06mo: 137 004 100 %

Berpemnusa koHTpos B JIpy’KeCTBOTO C€ OCHLIECTBSIBA OT M30paH OJUTEH KOMHUTET, KaTo 4acT OT
crcTeMara 3a KOpIOpaTHUBHO yrpaBiieHHe. Toi BKJIIOYBA JEHHOCTH MO HE3aBUCHMO HaONIOEHHE U
Ha/J30p HaJ Ipolieca Ha Ch3JABaHE U IPEACTaBIHE HA HAAEKAHA U JOCTOBEpHa (MHAHCOBA
uHpopmanus 3a J[pyx’ecTBoTo.



NuBectunuute Ha TexnoumnoprekcnopT A/l B kanurtana Ha Apyru Jlpy»kecTBa € KakTo cleaBa:

2026 2025
‘000 eBpo ‘000 eBpo.
DUHAHCOBU aKTUBU OTYUTAHM I10 CIIPABEITHBA
CTOMHOCT B revajadara uiy 3aryoara 7 672 7 672

JIpy>KeCTBOTO HE € M3BBPIIBAIO Mpoaax0a Ha (MHAHCOBU aKTHBH OT Ta3u Kareropus. (2025: 0 xu.
€BpO OTYETHA CTOMHOCT Ha MIPOAAICHHU KAlIUTaJIOBU HHCTPYMEHTH )

JIpy>XKeCTBOTO HE MPUTEKaBa KAMMTAIOBH WHCTPYMEHTH ThPryBaHH Ha Oopca. (2025: 0 xui. eBpo

OTYETHA CTOMHOCT Ha NMPOJAJACHH KallUTaJIO0BU HHCTPYMEHTH ).

Pe3yararu ot neiiHocTTA

IIpe3 nepuona [IpykecTBOTO € U3IMBIHABAIO CTPOUTENHHU JIEHWHOCTH, ACMHOCTH 110 PEAIM3UPAHE HA
MHBECTULIMOHHU MPOEKTH 3a CTPAJ U OTJaBaHe 0] HaeM Ha COOCTBEHU UMOTH.

C pa3BUTHETO Ha JAEWHOCTTA CH M TIOCTEIIEHHOTO YTBBP)KIaBaHE Ha MO3HMIMUTE CH B c(epara Ha
yciyrure JlpyxkectBoTto € wieH B Kamapara Ha crpoutenure B beiarapus.

Upes pa3paboTeHHTE U BHEAPEHU OT J[py’KEeCTBOTO CepTU(UKAIMOHHN CHCTEMHU:
® 33 yNpaBJeHHE HAa KAUECTBOTO CHIJVIACHO U3UCKBAHUATA Ha MEXAYHAPOJEH CTaHIapT

ISO 9001:2015;

® 3a YINpaBJICHUEC Ha OKOJHATa Cpcla CbhITIACHO HU3UCKBAHUATA Ha MCKIAYHAPOIACH

cranaapt ISO 14001:2015;

e 3a ympaBJIeHHE Ha 3/]paBe W 0€30MacHOCT Mpu paboTa CHIVIACHO M3MCKBAaHHSATA HA

MexayHapoaeH cranaapt [SO 45001:2018

CC OMpEACIn IOJMUTUKA 110 KaUYCCTBOTO 3a MOCTUTI'aHE HA ABJTOCPOYHUTE U KPATKOCPOUHH ILCJIN.

DUHAHCOBO ChCTOSTHME HA [[pyxkecTBOTO

(XuJ1. eBpo)

30.09.2026 30.09.2025

Bcuuko npuxou oT onepaTuBHA JIEHHOCT 6316 11772
Bceuuko pa3xoam ot onepatuBHa AEMHOCT (5 534) (11 556)
Ileyan6a / 3ary0a oT omepaTuBHA JeHHOCT 782 216
Bceuuko duHaHcoBH puxoau / pa3xoau (271) (439)
Ileyan0a / 3ary0a npeaun f1aHbIH 511 (223)
Pa3xo/m 3a JaHBIM BBPXY JOX0Ja - -
OTtcpoueHu JaHbIu (51) 22
Ileyan6a / 3ary0a 3a mepuoaa 460 (201)

Puckose, cBbp3aHH ¢ (PUHAHCOBHTE HHCTPYMEHTH

JIpy’)K€CTBOTO € M3JI0KEHO Ha pa3jMYH{d BHJIOBE PHUCKOBE IO OTHOIICHHE HAa (DHHAHCOBUTE CHU
nHCTpyMeHTH. Hail-3HaunmMuTe GUHAHCOBU PUCKOBE, HA KOUTO € M3JIOKEHO [[py’KecTBOTO ca mazapeH

PHUCK, KPEAUTEH PUCK U JIUKBUJEH PUCK.

VYnpasieHnuero Ha pucka Ha JlpykecTBOTO ce ochlecTBaBa oT CbhBeTa Ha qupekTopure. [Ipuopurer




Ha PBHKOBOJICTBOTO € JIa OCHUTYpH KPAaTKOCPOYHUTE U CPEIHOCPOYHM NMApUYHU MOTOIM, KaTO HAMAaIH
M3JIaraHeTo cv Ha (MHAHCOBU pUCKOBE. J[bArocpoyHuTe PUHAHCOBU MHBECTUIIMH CE YIIPABJIsABAT, TaKa
4e J1a UMaT JbJIrOCPOYHA Bb3BPAIlaeMOCT.

JIpy>KecTBOTO HE ce 3aHMMaBa AKTUBHO C ThPT'YBAaHETO Ha (PMHAHCOBU aKTHBHY 3a CIIEKYJIATUBHU I1CITH,
HUTO ITbK U3/1aBa OILHUH.

BceneactBue Ha m3non3BaHeTo Ha (PMHAHCOBU MHCTPYMEHTH J[py>KEeCTBOTO € M3JI0KEHO Ha IMazapeH
PUCK U TO-KOHKPETHO HAa PHUCK OT IMPOMEHHU BbB BAYTHHUS KYpPC, JIMXBEH PUCK, KAKTO U PUCK OT
MIPOMSIHATA Ha KOHKPETHU LIEHU, KOETO CE ABJKU Ha OllepaTUBHATA U MHBECTULIMOHHATA JIEHHOCT HA
[pyxecTBOTO.

AHAaJIM3 HA Na3apHUSA PUCK

e BajayreH puck
[To-ronsgmara 4vact oT cheinkure Ha JIpy>KeCTBOTO ce OCBIIECTBABAT B €Bpo. UyKIecTpaHHUTE
TpaH3akuuu Ha JlpyXecTBOTO, JEHOMUHUpAHM B ILATCKU JOJApU M pYyCKH pyOsu, u3jarar
Jlpy>kecTBOTO Ha BadyTeH pUcK. ChIIECTBEH € BaTyTHHUST PUCK, CBBP3aH C pycKaTa pyouia.
3a 1a HamMalu BaIyTHUS pUCK, [IpyKeCTBOTO ciey NapUyHUTE MOTOLH, KOUTO HE Ca B €BPO.
W3naraneto Ha pUCK OT MPOMEHHU BbB BATyTHUTE KYpCOBE Bapupa Ipe3 ToAMHATa B 3aBUCUMOCT OT
o0emMa Ha U3BBPIICHUTE MEXKTyHAPOIHH CHCIIKH.

e JIuxBeH pUCK
[TonuTukara Ha /[py>kecTBOTO € HACOUYEHAa KbM MUHUMH3UPAHE HA JIMXBEHUS PUCK MPU ABJITOCPOYHO
¢uHaHCUpaHe. 3aTOBa JBITOCPOYHHTE 3a€MHU Ca OOMKHOBEHO C (DMKCHpaHW JUXBEHH IPOICHTH.
[Ipenenkara Ha ppKOBOJACTBOTO €, 4e J{pyKECTBOTO HE € U3JI0KEHO Ha PUCK OT IPOMSIHA HAa TA3apHUTE
JIMXBCHHU MPOLCHTH 110 0aHKOBHUTE CH 3a€MH, KOUTO Ca C IMPOMCHJIMB JIMXBCH IIPOLCHT. Bcuukn Apyru
(MHAHCOBM aKTHBH U MAacUBU Ha J[pyx’ecTBOTO ca ¢ GUKCUpaHH JTUXBEHH MPOLIEHTH.

e AHaJIN3 HA KPEIUTHHUSA PUCK
KpenuTHusAT puck mpeacrasisiBa pUCKBT AAJEH KOHTPAreHT Ja HE 3aIUIaTH 3aJbJDKEHHUETO CH KbM
HpyxecTtBoTO. J[py’KECTBOTO € H3JI0KEHO Ha TO3M PHUCK BBbB Bpb3Ka C Pa3InYHU (PUHAHCOBU
MHCTPYMEHTH — NPEJOCTAaBEHU IapUYHU 3a€MM, B3€MaHUs OT KIMEHTH W Apyru. M3maranero Ha
JIpy’KeCTBOTO Ha KpEIUTEH PUCK € OrPaHMYEHO J0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha
(UHAHCOBUTE aKTUBH, IPU3HATH B Kpasi HA OTYETHHUS IEPUOJ] KAKTO € IIOCOYEHO MO-J10JTy:

['pynu ¢puHAHCOBH aKTUBU-0ATIaHCOBH CTOMHOCTH 30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo

PUHAHCOBU aKTHUBH 37670 23 787
Bsemanus ot cBbp3anu Juia /0e3 aBaHcu/ 885 1633
ToeproBcku u Apyru B3eMaHus /6e3 aBancu/ 1 669 2357
[Tapu ¥ mapuyHU €KBUBAJIEHTH 770 764
40 994 28 541

JIpy>KeCTBOTO CJIeN 32 HEM3IIBITHEHUETO Ha 33 JbJDKCHUSATA Ha CBOM KJIIMEHTH M IPYTH KOHTPAreHTH,
KaTo M3MOJ3Ba Ta3u MHPOpMALUs 32 KOHTPOJ Ha KpeauTHUs puck. [lonutrka Ha J{pyxecTBOTO € aa
W3BBHPIIBA TPAH3AKIIMA CaMO KbM KOHTPAareHTH ¢ OOBp KpEeOUTEeH PEHTHHT. PHKOBOICTBOTO Ha
JIpy>kKeCTBOTO CUMTA, Y€ BCHUKU FOPECIIOMEHATH (PMHAHCOBU aKTHUBHU, KOMTO He ca OMiIn 00e31eHs I BaHH
WM Ca C HACTBIIMJI MAJIeK Mpe3 MPeICTABEHUTE OTUYSTHHU TEPHOJIH, ca ¢ 100pa KpeAUTHA OLICHKA.

[lo oTHOLIEHHE HAa THPrOBCKUTE U JIPYTH B3eMaHHs J[pyKecTBOTO HE € M3JI0KEHO Ha 3HAYUTENCH
KPEIUTEH PUCK KbM KOHTPareHTH. ThPrOBCKHTE B3EMAaHHUS C€ CHCTOSAT OT MalbK OpOH KIMEHTH B
pa3NuyHM UHAYCTpUM U Treorpadcku obmactu. Ha 0Gasara Ha WHCTOPHYECKH TOKAa3aTelH,
PBKOBOJICTBOTO CUHTA, Y€ KPEIUTHATA OIICHKA Ha THPTOBCKH B3€MaHHUs, KOUTO HE Ca C N3TEKbJI MaJICK,
e nobpa.

KpeauTHusT puck OTHOCHO MMapU9HU CPECTBA CE CUNTA 32 HECHIIECTBEH, Thi KATO KOHTPAareHTHUTE ca
6aHku ¢ 1o0pa penyTanus U BbHIIIHA OLIEHKA Ha KPEIUTHHS PEUTHHT.



AHAJIN3 HA JUKBUJIHUS PUCK

JIMKBUIHUAT PUCK MPEICTABIABA PUCKBT JIPYKECTBOTO JIa HE MOXE Jia MOTACH CBOUTE 3aIbJKCHHUSL.
JIpy»KeCTBOTO Mmocpela Hy)KIUTe CH OT JIMKBHUHH CPEJICTBA, KATO BHUMATEIIHO CJIC/IH IUIAAHUATA 110
MOraCUTCIIHUTC IJIaHOBC Ha HCTCKYIIH (bHHaHCOBI/I 3aBbJDKCHUA, KAKTO U BXOOAIIUTE U HU3XOOAIIHN
MapuyHU [OTOLM, BH3HMKBAIIM B XOJa Ha OIepaTuBHATa JeiHOCT. [lajexure Ha JOTOBOPHHTE
3aIbIDKeHus Ha [[py)ecTBOTO ca 00001IeH!, KaKTO CIIe/IBa:

30 centemBpu 2026 1. Texymm Herexymmu
Ho6| Mexay6mu| Or1lao5 Han 5
mecena| 12 mecena TOAUHM | TOAMHM
XWJI. €BPO XWJI. €eBPO | XWJI. €BPO | XHJI. €eBPO
duHaHCcOBH 3a0BIDKEHUS 24 357 15578 11 050 2272
THproBeku U ApyTH 3aabDKeHNS /0e3 aBaHCH/ 126 1789 - -
3abJKEHUS! KbM CBBP3aHu JIMIA - 145 - -
06110 24 483 17 512 11 050 2272

HNudopmanus 3a CAeJKH CbC CBBP3aHH JTHIA

HNudopmanusra 3a CKIIIOYCHUTE CACTKU ChC CBBP3aHU JIMIA € MPEACTaBeHa B (PMHAHCOBUS OTUYET HA
HpyxecTBOTO.

HNudopmauus 3a Me;kIMHHMA 0TYeT HA [[pysKecTBOTO

Ha mexnunnusa oruer Ha TexHommmoprekcnopT AJl 3a Tperorto Tpumeceuune Ha 2026 r. He €
W3BBPIIBAH OJUTOPCKU MPErJIe] U HE € 3aBEPEH OT OAUTOpa Ha Jlpy»KecTBOTO.

Hara: 30.10.2026 r. Wsnpnautennn Jupexropu Dicitally sianed b
igitally signed by
|Va n StoeV Ivan Stoev Todorov

Date: 2026.10.30
TOdorOV 12:03:00 +02'00'

NBan Tonopos

BORISLAV Digitally signed by
bopucnas JIOMyCUHeB  GEORGIEV  beoneiy
DOMUSCHIE DOMUSCHIEV
Date: 2026.10.30
V 16:06:28 +02'00"




Texnoumnoprekcnopt A/

Otuer 3a punancoBOTO cheTOsiHUE KbM 30.09.2026 1.

(xuJ1. eBpo)

AKTHBH Hosicnenus | 30.09.2026 | 31.12.2025
HeTekyliu akTHBH
MalivHu ¥ ChOPBKEHUS 5 31 40
Hematepuannu akTuBu 6 3 4
NHBECTUIIMOHHU UMOTH 7 20 185 20 185
Jpyru nHBecTuLIMU 8 7672 7672
DUHAHCOBU B3€MaHUs 13 20 433 19 951
Bcuuko HeTekylu aKTUBH 48 324 47 852
Texkyuu akTuBu
Marepuanau 3anacu 11 13 13
Heszapbpiienu yciyru 12 12 2
DUHAHCOBU B3€MaHUs 13 17 237 3 836
B3emaHnus ot cBbp3aHu JHIA 35 885 1633
THproBckH B3eMaHUsI 14 1 669 2 356
JlaHbYHM U IpYTH B3EMaHUs 15 3813 2 812
[Tapu ¥ napuyHU €KBUBAJICHTH 16 770 764
Bcuuko TeKylnm akTHBH 24 399 11 416
001110 aKTHBH 72 723 59 268
Co0cTBeH KanuTaJjl
AKIIMOHEPEH KanuTaji 17 70 70
Pesepsu 18 1 899 1 899
Hepasnpenenena neuan6a / Hatpymnana 3ary6a 19 10 612 10 152
Bcenuko coOCTBEH KanuTAall 12 581 12 121
IlacuBu
Herexyumu nacusu
DdunHaHCOBH 3a0bIDKEHUS 20 13 322 15 963
OTcpoueHy JaHbYHU MACUBH 10 795 744
Bcenyko HeTeKylH nacuBH 14 117 16 707
Texyuu nacuBu
DUHAHCOBHU 3aIbJKEHUS 20 39935 24 314
3aabJKEHUSI KbM CBBP3aHU JIUIA 35 145 188
JlaHbuHM 3abIKEHUS 21 93 169
TBProBCKU 3abJIKEHUS 22 1789 2229
3aabJKEHUs. KbM MTEPCOHAIa U OCUTYPHUTENH 23 33 39
Jpyru 3axbpikeHus 24 4030 3501
Bcnuko TeKynu nacuBu 46 025 30 440
Q010 nacusmn 60 142 47 147
00110 COOCTBEH KANUTAJ U NACUBH 72 723 59 268

[TpunoskeHnero KbM TO3U (PMHAHCOB OTYET € Hepa3/Ie/IHa YacT OT HEro.

: Digitally signed b

eroslava Mi?osla)\//a I?ILIPOV);-\

FILIPOVA  FiLipova Ivan Stoev poaiseer,  BORSLAY - aduinSiondey

FILIPOVA o226 100 Todoroy %2210 DOMUSCHIEY o2& 55152

CbcraButen: M3nbJIHATETHU TUPEKTOPHU:

Mupocnaa @ununona

NBan Togopos

bopucnas Jlomycunen



Texnoumnoprekcnopt A/

OTtuer 32 BceoOXBaTHUA 10X0/1 32 2026 1.

(XuJ1. eBpo)

Hosicnenus 30.09.2026  30.09.2025

[Ipuxoau oT npogak0a Ha yCIyTH 25 6 305 11 633
Jlpyru noxosu / 3aryou ot neitHocTTa (HETHO) 26 - 108
HeszapbpilleHN yCIyTr — YBEJIMUCHHUE 12 11 31
Bcuuko npuxoam ot onepaTuBHA 1eHHOCT 6 316 11772
Pa3xomau 3a Marepuanu 27 (10) (144)
Pa3xoau 3a BbHIIHU yCIYTH 28 (5 179) (11 163)
Pasxoau 3a mepcoHana 29 (307), (197)
Pa3xoau 3a amopTH3anus Ha HeUHAHCOBH aKTHBH 5,6,7 (14) (10)
Jlpyru pasxoau 30 (24) (42)
Bcuuko pa3xoam OT onepaTuBHA A1eHHOCT (5534) (11 556)
Ileuasioa / 3ary6a oT onepaTuBHA JeHHOCT 782 216
DUHAHCOBY MTPUXOH / Pa3X0u OT JINXBU 31 (220) (380)
Jlpyru ¢hbuHAHCOBH MO3UIIUU 32 (51) (59)
Bceuuko pMHAHCOBM NPUXOAHU / pa3xoan (271), (439)
Ileyan0a / 3ary0a npeau fanbuu 511 (223)
Pazxoau 3a TaHbBIU BBPXY JOXOa 9 - -
OTCpoYeHU AaHbLU 10 (51) 22
Ileuan0a / 3ary6a 3a ronmHarta 460 (201)
Q0110 BceoOXBATEH 10X0/1 32 TOAMHATA 460 (201)

HpI/IJ'IO)KeHI/IeTO KbM TO3U (bHHaHCOB OTUYCT € HEpa3JCJIHA YaCT OT HETO.
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Texnoumnoprekcnopt A/

OTt4er 3a napuyHuTe MOTOIM 32 2026 T.

(xuJ1. eBpo)
30.09.2026 30.09.2025
OnepaTuBHA EHHOCT
[locThIUIEHHS OT KIIMEHTH 9301 20 156
[1namanusi KbM JOCTABUMIIN (8 234) (19 072)
[[nanianuss KbM EPCOHAN U OCUTYPHUTEIH (313) (201)
[nanianus 3a JaHbIu (103) (117)
Jlpyru nocThIJIeHHsI OT ONepaTUBHA JEHHOCT - -
PYTH IUIALIaHKs 3@ ONIEpPAaTUBHA JEHHOCT (300), (197)
IlapyyeH MOTOK OT ONEPATHUBHA IEHHOCT 351 569
MHBEeCTULMOHHA 1EHHOCT
[IpugoOrBaHe HA TBITOTPANHN MAaTEPHATHA aKTUBH (5) (15)
[Tponaxk6a Ha IBATOTPAiHU MAaTEPUAIIHU AKTUBU - 1
[IpunoOuBaHe Ha IPYTH HHBECTUIIUH - (212)
[Tpomax0a HAa APYTH MHBECTHIIMH - .
[TocThIIEHHSI OT IPEAOCTABEHU 3aEMU 882 1537
[ [nananus mo NpeaocTaBeH! 3aeMH (13 464) (578)
[losryyeHu JINXBH 64 142
[Tosydenu / miaTeHu TUBUICHTH - .
IlapuyeH MOTOK OT MHBECTUIIMOHHA JIEIHOCT (12 523) 875
DUHAHCOBA AEHHOCT
[TocThIIEHHSI OT MOJIYYEHU 3a€MU 17 022 3383
[[nanianus 0o NoJIy4YeHU 3aeMHU (4 088) (3462)
[1naTeHu TUxBU (756) (875)
Ilapu4yeH MOTOK OT (PpMHAHCOBA AEHHOCT 12178 (954)
HerHa npoMsiHa B IApH M NAPUYHHU €KBUBAJICHTH 6 490
Ilapu 1 NapUYHU eKBMBAJIEHTH B HA4AJI0TO 764 261
Ilapu ¥ napUYHHM €eKBMBAJICHTH B Kpasi 770 751

[IpunoxxeHrnero KbM To3U (PMHAHCOB OTYET € HEpa3/Ie/IHa YacT OT HETO.

Miroslava Digitally signed by

Miroslava
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TexnoummoprekcrnopT A/J]

OT14er 32 npoMeHuTe B cOOCTBeHMs1 KanuTaJs 3a 2026 r.

(XnJ1. eBpo)
Bcuuku cymu ca npeactaBeHd B | Akuuoneped | Ilpeou. |3akonoBu| [Ipyru | ®Dus. 0610
‘000eBpo KANUTAJ | pe3epB OT | pe3epBU | pe3epBH |pe3yJiTaT | KaluTal
HeTEeKYIIH
AKTHBH
Canno xkbM 1 ssnyapu 2026 r. 70 5 5§ 1839 10152 12 121
00111 BceoOXBaTeH TOXO0I 460 460
Canno kbM 30 centemBpu 2026r. 70 5 55 1839 10612 12 581
Canno kbM 1 ssnyapu 2025 r. 70 5 55 1 839 9 803 11 772
06111 BceoOXBaTeH J0X0/ - - - - 349 349
Canno kbM 31 nexkemBpu 2025 r. 70 5 55 1839 10152 12 121
[TpmtoskeHneTo KbM TO3W (PMHAHCOB OTYET € Hepa3JIe/IHa 9acT OT HEro.
H Digitally signed by
Miroslava Miroslava
FILIPOVA  FILIPOVAFILIPOVA lvan Stoey Satalsinedby - gopigay Do
. ate: 10. GEORGIEV DOMUSCHIEV
Fl |_| POVA ?g;ges. ;22f01290369 Todorov 73675000 DOMUSCHIEV ho 2021050
CwcTaBuTe: V3 THUTEITHN TUPEKTOPH:

Mupocinasa Ounumnosa WBan TogopoB  bopucnas Jlomycuues



Texnoummnoprekcrnopt Al
IHosicHeHust KbM (PMHAHCOBUS OTYET

1. Ilpeamer Ha geifHOCT

TexHOMMIOPTEKCIOPT € aKIMOHEPHO JAPY>KeCTBO, perucrpupano B Coduiicku Tpajcku ChA MO
dbupmeno nemno Ne 7855 / 1991 r. ¢ cepanuiie u aapec Ha ynpasienue B rp. Codus, yi. Openepux
Komuo Kropu Ne 20. TexnoumnoprekcrnopT A/l € BIUCaHO B ThPTOBCKUST PETUCTHP KbM ATEHIHATA
no BriucBanusta ¢ EMK 831121837,

Texnoumnoprekcnopt A/l e emutupano odbaurannoneH 3aem mpes3 2020 r.
JIpy>KeCTBOTO HsIMa KJIOHOBE WJIM MIPEJCTaBUTEIICTBA, YPE3 KOUTO J]a OCHIIECTBSBA JICHHOCT.

IIpeamersT Ha AeHOCT Ha [Ipy»KECTBOTO € CTPOUTENICTBO HA CTPAAU U ChbOPBKEHMS, JEHHOCTH 110
peanu3upaHe Ha UHBECTULIMOHHU IIPOEKTH Ha CTpajiy ¥ OT/AaBaHe MOJ HaeM Ha O(MCHM U CKJIaJIOBU
IIOMEUICHUS.

Jpy>kecTBOTO MMa €ITHOCTEIICHHA cUCTeMa Ha yripaBieHue - CbBeT Ha aupekrtopute. [Ipe3 nepuona
HsIMa MMPOMSIHA B ChCTaBa Ha YWICHOBETE:

1. WBan Toxopos

2. CranuciaB BacuieB

3. bopucnas Jlomycunen

Cnen mpomeHu mnpe3 nepuoaa JpykKecTBOTO ce MHpPEACTaBiIsBa M YINpaBisiBa ONEPATUBHO OT
N3nenaurennure qupexkropu MBanTonopos u bopucnas fomycuues.

AxkuuuTte OT Kamurtaia Ha JlpyKecTBOTO HE ca PEruCTpPUpaHU W HE ce ThPryBaT Ha bhirapcka
dhonmoBa Oopca uimu Ha ApyT POHJIOB Mazap.

Peructpupanust u BHeceH kanutan Ha Texnoummnoptekcropt AJl e 69 872,04 eBpo, pasnpeneneH
Ha 137 004 6post mOMMEHHH aKLIMU C IPaBO Ha IJac.

HpyxectBoTo-Malika Ha TexnoumnoprekcnopT A/l e Texnoxonauar EOO/I. Kpaiino npennpusrue-
Mmaiika e ['emabo AT [lIBefiniapusi.

[Ipe3 nmeproa He ca HACTHIUIIM IPOMEHH B CTPYKTYypaTa Ha KaluTalla, KaTo CIUChKA HAa aKIIMOHEPUTE
BKJIFOYBA!

AKUIHMOHEp Bpoii CroitHocT OTH.
aKIun - eBpO ST

Texnoxomauar EOOJ] 72 739 37 096,89 53,09 %
Koukopn @onn 8 AnrepHaTUBEH 271315 13 930,65 19,94 %
NuBectunimonen @oung A/l
H?FOBOpeH ®onpg Koukopa @oun-7 Cayt- 20 500 10 455,00 14,96 %
Wiict IOpbn
Hauunonanen Jlorosopen ®oun lunamuk 7370 3 758,70 5,38 %
Hpyru 9 080 4 630,80 6,63 %

137 004 100 %




[Ipe3 oryetHus nepuoy B pyxecTBoTo (PyHKIMOHUPA OTUTEH KOMHUTET, KATO YacT OT CUCTeMAaTa 3a
KOpHOpaTUBHO ymnpasiieHue. Tol BKIIIOUBA EHHOCTU MO HE3aBUCHUMO HAOJIOJCHHE M HAJ30p Hal
mpoleca Ha Ch3/aBaHE M NPEACTaBSHE HAa HAASKIHA M JIOCTOBepHa (hrHAHCOBAa MH(MOpMAIHS 32
HpyxecTBOTO.

B npyxecTBOTO MMa Ha3HAYEHU 1O TPYAOB 1oroBop 39 ciyxkutens (2025: 39).

2. ba3a 3a M3roTBsiHe HA roauIIeH (PUHAHCOB OTYET

logumiaus (UHAHCOB OTYET € M3TOTBEH CHIVIACHO M3HMCKBAaHUSATA Ha 3aKOHA 3a CUYETOBOJICTBOTO
(3Cu) u Mexnynapoaaute ctanaapty 3a ¢uHaHcoBo otuntane (MCDO cueToBOAHM CTaHAAPTH,
npueru or EC), mpuern ot Esponeiickus cbro3 (EC). Otuernara pamka ,,MCPO cueToBOAHU
crannaptu, npuetu ot EC, npuetn ot EC” o chIllecTBO € onpeesieHaTa HallMOHaIHA CY€TOBOIHA
6a3a MCC, mpuera cbc 3akoHa 3a CUETOBOJACTBOTO M AeduHupaHa B T. 8 oT JombiHUTETHUTE
pasmnopendu.

@DUHAHCOBHUSAT OTUET € ChbCTABEH B €BPO, KOETO € PyHKIMOHAIHATa BaiyTa Ha [lpyxecTBoTO. Benukn
CyMH ca npezacTtaBeHd B xuiisaau eBpo (‘000 eBpo) (BKIHOUMUTETHO CpaBHUTENHATa MH(OpMaLU 3a
2025 1.), OCBEH aKo HE € IOCOYEHO JPYTO.

OuHaHCOBUAT O0TUET € npenacraBeH B cboTBeTcTBUE ¢ MCC 1 [IpencrapsHe Ha GUHAHCOBH OTYETH.
Jpy>ecTBOTO € Bb3IPHEIIO J1a U3TOTBS U MpeAcTaBs equH OT4eT 3a BCeOOXBATHUSI TOXO/I.

KoHnconunanus u3BbpuiBa JIpyxecTBoro-maiika - Texnoxonauar EOO/I.

2.1. leiicTBa1o npeanpusTHe
DUHAHCOBUAT OTYET € ChCTABEH IIPU CIIA3BAHE HA IIPUHIUIIA HA IEUCTBAILO IIPEANPUATHE.

B Te3u ycnoBus ppKoBOICTBOTO Ha [IpyKecTBOTO HAIMlpaBy aHAIHN3 U MPEIeHKa Ha CIOCOOHOCTTA Ha
Jpy>ecTBOTO J1a MPOIBJDKUA CBOSITA ICMHOCT KaTO JACHCTBAIIO MPpEAnpusiTie Ha 0a3a Ha HaJTuYHATa
nHpopMaIKA 3a MPEABUAUMOTO OBJEIIE W, JOKOIKOTO HAMA MPSK €()eKT OT Te3Uu CHOUTHUS BHPXY
omnepaTMBHaTa JEWHOCT Ha J[pyKeCcTBOTO, PBKOBOJACTBOTO OYaKBa, Y€ TO HMa JOCTAThYHO
(UHAHCOBH pecypcH, 3a Jla MPOIBIDKU OlepaTHBHATA CHU JIEWHOCT B OJIM3KO OBACIIE U MPOIbIKaBA
Jla TipuJiara MPUHIIAIA 32 IEUCTBAIO MPEANPUATHAE TTPU U3TOTBIHETO HA (PMHAHCOBUS OTUET.

2.2. CpaBHUTEJHU TaHHHU

JIpy>KecTBOTO TpENCTaBsi CpaBHUTENHA WHGOpMaIus BHB (DUHAHCOBUTE CH OTYETH 3a €/IHA
npenxogHa roawHa. Koratro e HEoOXOAMMO, CpaBHUTEIHUTE JaHHU ce pernacudummpar u
MPEU3YHCISABAT, 32 Ja CE MOCTUTHE CHIIOCTABUMOCT CHPSIMO MPOMEHH B MPEACTABSIHETO B TEKYIIUS
nepuo. J{py»KecTBOTO U3rOTBS M IIPEJICTABs KATO KOMITOHEHT Ha IThJTHHS KOMIUICKT Ha ((MHAHCOBUTE
OTYETH M OTYET 32 (PMHAHCOBOTO CHCTOSHUE KbM HAUaJIOTO HA Hal-paHHUS CpPaBHUTENEH MEPUO,
KOTaTo:

®  TO MpHWJIara CYETOBOJHA TOJUTHKA ChC 3a/IHA JIaTa, PaBU MPEU3YHNCICHUE ChC 3a/(HA JlaTa Ha
CTaTUM B CBOMTE (DMHAHCOBU OTUETH WM KOTaToO MpeKIacH(UIMpa CTaTUU B CBOUTE (UHAHCOBH
OTYETH; U

e  TIPWIAraHETO ChC 3aJ(HAa JaTa, MPEU3UUCICHHETO WIN MPEKIaCHPUITPAHETO OKA3BACHIIIECTBEHO
BIUSTHUE BbPXY HHPOpPMAIIUATA B 0TYETA 32 (PUHAHCOBOTO CHCTOSIHUE KM HAUAIOTO HA MPEAXOTHUS
TIEPUO/I.

2.3. OtuyerHa BajIyTa

@OyHKIMoHaNHaTa (OTYETHA) BajdyTa Ha INpeJICTaBsiHE BbB (PMHAHCOBUS OTYET HA JIPYKECTBOTO €
eBpoTo. Cuntano ot 1 ssHyapu 2026 r. ¢ BIM3aHETO B CHJIa HA 3aKOHA 332 €BPOTO U BBBEKIAHETO HA
€BPOTO KaTo oHIMamHa BalyTa ce KOpurupa GUHAHCOBUS OTUET 3a roJIMHATA, MPUKIIoYBama Ha 31
nekemBpu 2025 r. Ilpu npeBalyTUpaHeTO Ha HadaJHUTE caijga KbM | sHyapu 2026 r. B €Bpo ce



npuiara ooMeHHUAT 1eHTpasieH kypc Ha BHbB B crorHOmenne BGN 1.95583 : EUR 1.

[Tpu mbpBOHAYATHO TTPU3HABAHE, CACTKA B UyKJIECTPaHHA BAIyTa CE 3alKCBa BB (DyHKIIMOHAIHATA
BaJlyTa, KaTO KbM CyMmara B 4yXJECTpaHHa BallyTa ce Mpujara oOMEHHUST KypCc KbM MOMEHTa Ha
cleNKara Wwin onepaunusara. [lapuuHute cpecTBa, B3EMaHHUATA U 33AbJDKEHUATA, KATO MOHETapHU
OTYETHH 00EKTH, JICHOMUHUPAHU B Uy>KJIECTpaHHA BAJTyTa C€ OTYUTAT BB (PYHKIIMOHATHATA BAIyTa,
KaTo ce Mpuiiara 3akiIo4YuTeHUAT oOMeHneH Kypc Ha BHB kbM nata Ha puHaHCOBUTE OTYETH.
Hemonerapuute oTueTHH OOEKTH B OT4YeTa 3a (DUHAHCOBOTO CBHCTOSHHE, IBbPBOHAYAIIHO
ACHOMUHHPAHU B YXKJICCTPAHHA BalyTa, CC OTYUTAT BHB q)yHKI_[I/IOHaJIHaTa BaJIyTa, KaToO CC puJiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM Jarara Ha orepalusaTa U MOCJIeBallo He ce MPEOleHsIBaT 10
3aKIIoYnTeNeH Kype. EdekTure oT KypcoBUTE pasiMKH, CBBP3aHU C YPEXKIAHETO Ha THPTOBCKU
CIETIKU B UYy>KJeCTpaHHa BaJlyTa UJIM OTYUTAHETO HAa THPTrOBCKU CACIKU B Uy>KJeCTpaHHA BaJIyTa 110
KypCOBE, KOUTO Ca Pa3IU4HHU, OT TE3H, 10 KOUTO ITbPBOHAYATIHO ca OWUJIM MPU3HATH, CE BKIIOYBAT B
nevanbara WM 3arydara B MOMEHTa Ha Bb3HHUKBAHETO UM, KaTO C€ MPEACTaBAT KbM “APyTU JOXOJIU
oT naeiiHocTTa”. KypCcOBUTE pasnuMKu OT BAIYTHU 3aeMH WM JAPYTH (DUHAHCOBM ONEpaIiH, Ce
BKJIIOUBAT BHB (DMHAHCOBUTE MPUXOAU U PA3XOAHU.

3. IIpomeHu B C4eTOBOAHATA MOJUTHKA

3.1. HoBu crangapTu, BJje3u B cuJia ot 1 suyapu 2025 r.

JIpy>KeCTBOTO € IMpHUENI0 CIEAHUTE HOBH CTaHIApTH, MU3MEHEHus U passicHeHus kbM MCOO,
n3naneHu ot ChBeTa 1o MeXIyHApOIHU CYETOBOTHH CTaHAapTH U ono0penu ot EC, xouTo ca B cuia
3a (PMHAHCOBHTE OTYETH Ha J[py»KeCTBOTO 3a FOAMIIHMUS IEPUOL, 3aroyBan] Ha 1 ssHyapu 2025 1., HO
HSIMAT 3HAYUTEIHO BIMSHUE BHPXY (DMHAHCOBUTE PE3YJITATH HIIH MMO3UIMH Ha [{pyKecTBOTO:

HN3menennss B MCC 21 Edexktn ot npomennte B oOMeHHHMTe Kypcoe: Jlumca Ha
KOHBEPTHPYEMOCT, B ciJjia ot 1 suyapu 2025 r., npuer ot EC

N3menennsara B MCC 21 BkirouBar:

e YTOUHSBaHE KOra eJHa BaJlyTa MOXXe Ja ObJe oOMeHeHa B Jpyra BajlyTa U Kora He - eJlHa
BaJyTa MOXe /1a ObJe OOMEHEeHa, KOraTo MPEeANpUsTUETO € B CbCTOSHUE Ja OOMEHHU Ta3u
BallyTa 3a Jpyrata BajlyTa 4pe3 Ma3apd WM MEXaHU3MH 3a OOMEH, KOMTO Ch3JaBat
M3ITBJIHUMH IIpaBa U 3aJIbJDKEHUs 0e3 HeonpaB1aHo 3a0aBsHE KbM JlaTaTa Ha OLICHSBAaHE U 3a
olpeJiesieHa LeJ; €/1Ha BajlyTa He MoXe Ja Obae oOMEeHeHa B Jpyra BalyTa, ako
MPEANPUATHETO MOXKE J1a OJyYr CaMO HEe3HaYUTeNlHa CyMa OT Jpyrara BalyTa;

® U3HMCKBaHE KaK MPEINpUATUETO Ja ONpeaenu OOMEHHMs Kypc, KOMTO ce mpuiara, Korato
JlajieHa BajyTa He MoOKe Ja ObJe oOMEHEeHa - KOraro JajieHa BajlyTa He MOXKe Ja Obje
oOMeHeHa KbM JlaTaTa Ha OlLEHSBaHe, MPEANpPUITHETO OIEHsIBA CIIOT OOMEHHUS Kypc KaTro
Kypc, KOITO OM ce MPHUIIOKUII IIPH pe0BHA ClIelIKa MEXAy Ma3apHU YYaCTHHULIM KbM JaTaTta
Ha OLIEHSABAaHE U KOMTO O OTpa3uil BAPHO MpeodiiaaBaliuTe MKOHOMUYECKU YCIOBHSL.

® 3HUCKBaHE 3a OINOBECTSBAaHE Ha JOMBJIHUTENTHAa HWHOpMalus, KOraro BajlyTaTa HE €
KOHBEpPTHpyEMa - KOraTo BaJlyTaTa HE € KOHBEPTUpPYEMa, NPEANPUATHETO OIOBECTSABA
nH(popMalus, KosSTo OM MO3BOJIMIIA HAa OTPEOUTENNTE HA HETOBUTE ()MHAHCOBHU OTUETH J1a
IIPELIEHAT KaK JUIcaTa Ha KOHBEPTUPYEMOCT Ha BallyTaTa BIIUsAE WIM CE OYaKBa Jia IIOBIIUsE
Ha HEroBUTE (PMHAHCOBU PE3yJITaTH, ((PUHAHCOBO CHCTOSHUE U MMAPUYHU MOTOIH.

3.2. CranaapTi, MI3MEHEHHMs U Pa3siCHEHHUsl, KOMTO BCe Ollle He Ca BJIE3JIM B CHJIA M He ce
NpUJIaraTt ot no-paHHa aara or /Ipysxkecrsoro

KbeMm narata Ha omoOpeHue Ha Te3W (MHAHCOBM OTYETH Ca M3JaJICHU HSAKOM HOBU CTaHAAPTH,
W3MEHEHMSI M pa3sCHEHMsI Ha ChLIECTBYBAILUTE CTAaHAAPTH, HO HE Ca BJIE3JIU B CUJIA WJIU HE ca IIPUETH
ot EC 3a ¢unancoBata roauna, 3anoysama Ha 1 sayapu 2025 1., 1 He ca OWIM IPUIIOKEHH TTO-PAHO
ot JpyxectBoTo. He ce odakBa Te Aa MMAT ChILIECTBEHO BIMAHUE BbPXY (PMHAHCOBUTE OTYETU HA
Jpy>xecTBOTO. PBKOBOJICTBOTO OYaKkBa BCHYKM CTaHAAPTH M U3MEHEHHs Ja ObJaT IMpHUETH B
CUETOBOJIHATA MOJUTHKA Ha JIpyXecTBOTO Npe3 IbpBUSA IMEPHOJ, 3aloyBall cle] jAaraTa Ha



BIIM3aHETO UM B cuia. [1o-1oimy € JafieH CouchbK ¢ MPOMEHUTE B CTaHIAPTHUTE:

e [‘opunram mogoOpenus, B cuia ot 1 ssHyapu 2026 r., npuetu ot EC;

e 3meHenus Ha kiacupUKauUATa U OLEHKaTa Ha (UHAHCOBUTE MHCTPYMEHTH (M3MEHEHHUSI Ha
MC®O 9 u MCDO 7), B cuna ot 1 ssayapu 2026 r., npuetu ot EC;

e JloroBopu, mo30BaBally C€ Ha 3aBUCHMa OT MpUpoJaTa eleKTpoeHeprus (M3MEHEHHs Ha
MC®O 9 u MC®O 7), B cuinia ot 1 stuyapu 2026 r., npueru ot EC;

e MCOO 18 IlpencraBsiHe 1 ONOBECTSBAHE BHB (PMHAHCOBHUTE OTUYETH, B cuita OT 1 sHyapu 2027
r., Bce omie Henpuet oT EC;

e MC®O 19 Ipmepuu npeanpusatus 6e3 mydaudHa oruyeTHOCT: OnoBecTsBaHus, B CHiIa OT 1
saayapu 2027 r., Bce ome HenpueT ot EC.

e Usmenenus B MCDO 19 ,,JIp1iepHu apyskecTBa 6e3 myOJudHa OTYETHOCT: OTIOBECTSIBAHE HA
nHdopmanus‘, B cusa ot 1 suyapu 2027 1., Bce omie Henpuetu oT EC

o Usmenenust B MCC 21 Ilpeusuncnenue B xunepuHdiIaluoHHa BalyTa Ha NPEICTaBsSHE, B
cuna ot 1 ssayapu 2027 r., Bce ome HenpueT ot EC

4. CueTOBOAHA MOJUTHKA

4.1. MallMHU ¥ CHOPBHIKEHUS

HNmoTtHTe, MalIMHATE, CHOPHKEHUATA U 000PYABAHE CE OICHABAT IIBPBOHAYAIHO IO CEOECTOMHOCT,
BKJIFOYBAIIA IIeHATa HA MPUI00UBaHE, KAKTO U BCUYKHU MPEKH Pa3X0JI 3a MPUBEKIAHETO HA aKTHBA
B paboTHO chcTosiHKE. [locenBanoTo oneHsIBaHe ce N3BHPINBA 110 IIeHa Ha MPUI00MBaHe, HaMalleHa
C HATpyMaHWTE aMOPTU3ALMH U 3aryOou oT obe3leHka. HampaBenuTe 00e3lEHKH CE OTYUTAT KaTO
pa3xoJ M ce MpHU3HABaT B OTYETA 32 BCEOOXBATHUS JOXOJ] 32 ChOTBETHUS mepuo. [locnenamure
pas3xoau, CBbP3aHU C ONPE/EICH aKTHB OT MalllMHU M ChOPBHKEHUS, ce MPUOABIT KbM OasaHcoBaTa
CYMa Ha aKTHBa, Koraro € BGpOfITHO I[I)Y)KGCTBOTO Ja UMa UKOHOMHWYECKH I10JI3U, HaJABUIIaBaIllH
I'bPBOHAYAIIHO OIleHeHaTa e€(eKTUBHOCT Ha CHIIECTBYBAIIWs aKTUB. BCHUKM ApYyru mocienBaiiu
pa3xoau ce MPU3HABAT 3a Pa3Xoj 3a Mepuojia, B KONTO ca HampaBeHW. OcTaThyHaTa CTOWHOCT U
TMIOJIE3HUSIT KUBOT HA MAILIMHU U ChOPBHKEHUS CE MPEIEHIBAT OT PHKOBOJACTBOTO KbM BCSIKA OTYETHA
nata. MaluHu U ChbOPbKEHUs, IPUAOOUTH NPU YCIOBUATA Ha (DMHAHCOB JIM3UHT, CE€ aMOPTU3UPAT
Ha 0a3a Ha OYaKBaHUS MOJIE3€H CPOK Ha TOIHOCT, OMpEeIeieH MOCPEACTBOM CpPaBHEHHE C MOAOOHU
CO6CTBGHI/I AKTHUBU HA HPY)KCCTBOTO, HWJINX Ha 6333 Ha JIN3UHT OBUA I[OFOBOp, aAKO HCTOBUAT CpOK € I10-
KpaTbK.

IIpu3HaBaHe U OLEHKA

[Tewanbara wim 3arybara OT mpojaakdaTa Ha MAIIUHU M CHOPBHKEHUS CE OINpPEAeis KaTo pa3juka
MeX/1y MOCTBIIEHUsATA OT MpoAak0aTa U OalaHcoBaTa CTOMHOCT Ha aKTHUBA U CE MPU3HABA B OTUETA
3a moxoaute Ha pen “Ilewanba/ 3aryba ot mpomak6a Ha HETEKYIIIN aKTUBH .

Pexknacudpukanusi KbM HHBECTULHOHHU UMOTH

Korato npykecTBoTo W3mMoi3Ba Mojieja Ha II€HATa Ha NPHIOOMBaHE, MPEXBBPISHUITA MEXKITY
MOJI3BaHU OT COOCTBEHHKA MMOTH U WHBECTHUIIMOHHUW MMOTH HE MPOMEHAT OanaHcoBaTa Cyma Ha
MIPEXBBPICHNS UMOT M HE TIPOMEHST IIeHaTa Ha MPUI00MBaHe HA TO3W MMOT 3a IEJINTE Ha
OLICHSIBAHETO WMJIH OIIOBECTSIBAHETO.

Hocaeasauu pa3xoau
[TocnenBamu pa3xoau ce KaMUTAIM3UPAT CaMO KOTAaTO € BEPOATHO, Y€ OBJCHIM MKOHOMUYECKH
MOJI3U OT TE3W Pa3xo/y 1ie ObJaaT moxydeHu oT [pyxkecTBoTo.

AmMopTH3anus

AMopTH3anmsaTa C€ W3YKCIABA Taka, Y€ J1a Ce M3MHIIE IIeHaTa Ha MpUI0O0MBaHE HA UMOTHUTE,
MAaIIUHUTCE, C’bOp’b)KeHI/IHTa )41 06opy;[BaHeTo, HaMaJICHAa C O4aKBaHaTa UM OCTaThb4yHaA CTOﬁHOCT,
Ha 0a3a TMHEHHUS METO/] 32 OYaKBAaHUTE UM IOJIE3HU KUBOTH, KATO OOMKHOBEHO C€ ITPU3HABa B
nevanbara M 3aryoara. AKTUBU Ha JIM3WHT C€ aMOPTH3UPAT 3a MO-KbCUS H3MEXK]y CPOKa Ha
JIOTOBOpa M TEXHHS TOJIE3€H XKUBOT, OCBEH KOTaTO € TMOYTH CUTYpHO MNPHUIAOOHMBAHETO Ha



COOCTBEHOCTTa BBPXY TAX JI0 Kpasi Ha CpOKa Ha JOTOBOpa. 3eMsATa HE CE aMOPTU3UPA.
OuakBaHHTE CPOKOBE Ha TOJIE3EH KMBOT 33 MAIIMHK, ChOPBIKECHHUS U 000pYyIBaHE ca KaKTO CIIe/BA!

e Mamunau u 060pyIBaHe 3,3 roguHu
e TpancnopTHu cpencTsa 4,0 ronuHu
e (CTOMaHCKU MHBEHTAp 6,6 roaguHU
e Kowmnrorpu 2,0 roguHH"
e Jlpyru 6,6 roguHu

MeToauTe Ha aMOPTH3AIKs, MOJIC3HUAT KUBOT U OCTATHYHUTE CTOMHOCTH CE€ IpepasriIeikKaar
KBbM BCSIKa OTYETHA JIaTa U Ce KOPUTHPAT, aKO € TIOIXOSIIIO.

[TpeHOCHUTE CTOWHOCTH Ha MAIlIMHK U ChOPBKECHUS MOUIeKAT Ha MPErjie] 3a 00e31eHKa, KoraTo
CaHaJIUIIC C"b6I/ITI/I$I NI HpOMeHI/I B 06CTO$ITCJICTBaTa, KOUTO IIOKa3BaT, 4€ Tasu CTOﬁHOCT 61/1
MOrja Jilace OTJIMYaBa TPAHO OT BB3CTAHOBHMATa MM CTOMHOCT. AKO ca HaJuIle TaKHBa
I/IHI[I/IKaTOpI/I, qe HpI/I6JII/I3I/ITeJIHO onpeneneHaTa BB3CTaHOBHUMaA CTOﬁHOCT € I10- HUCKA OT TAXHaTa
IIPEHOCHA CTOMHOCT, TO MOCJIEeIHATA C& KOPUTHUpa J0 Bb3CTaHOBUMAaTa CTOMHOCT Ha aKTHBHTE.
3arybure oT 00€3IeHKa Ce OTYHMTAT B OTUETA 32 BCEOOXBATHUS JOXOJ, OCBEH aKO 3a JaJICHUS
aKTHUB He e(OpMHUPAH IPEOICHbUEH pe3epB. Torapa oOe3leHKaTa Ce TPETHPA KATO HaMaJICHHE
Ha TO3HW PE3EpPB,0CBEH aKO TS HE HAIXBBPJIS HETOBHUS pa3Mep, KaTo ToraBa IMPEBHIICHUETO Ce
BKJIIOYBA KAaTO Pa3X0JIB OTUETa 32 BCCOOXBATHHS TOXO/I.

4.2. Herekymu HeMaTepHAJIHN AKTUBH

IIpu3HaBaHe U OLlEHKA

HemarepuanHure akTUBH, NpUAOOUTH OT J[py>KecTBOTO, UMAIX ONpEAEIICH MOJIE3EH KUBOT ca
IpeJICTaBEeH! 10 LieHa Ha NpuaoOuBaHe, HamalleHa C HaTpylaHa aMOpTU3alMs U 3aryou oT
00€31eHKH.

Hocaeasauu pa3xoau

[TocnenBamuy pa3xoau ce KamuTaIu3upaT caMO KOraTo yBelnuyaBaT Objerniata MKOHOMUYECKa
MOJI3a0T CreU(pUIHNS aKTHB, 32 KOWTO ce OTHACIT. BCMUKM ocTaHaNM pa3xo/u, BKIFOYUTEIHO
pasxozu/l 3a B”I)TPGHIHO FeHepI/IpaHI/I penyTaupm 158 T’I)pFOBCKI/I MapKI/I ce HpI/ISHaBaT KaTto pa3xoz1 B
MOMEHTA HAaTIXHOTO Bh3HHUKBAaHE.

AMopTH3anus
AMopTH3anuaTa ce u34YHhcisaBa Taka, 4e Ja ce M3MMILE [IeHaTa Ha MpU1001MBaHe Ha HEeMaTepUaTHUTE
aKTUBH, HAMaJIEHA C OYaKBaHaTa UM OCTaThYHA CTOMHOCT, HA 0a3a JIMHEHHUS METO]l 32 OYaKBAaHUTE
UM TI0JIE3HHU )KUBOTH, KaTO OOMKHOBEHO ce MpU3HaBa B nevanbaTa uiM 3aryobara.
OuakBaHUTE CPOKOBE Ha MOJIE3€H JKUBOT €a, KaKTO CJIe/IBa:
e codryep 2 ronuHU
® AaKTHBH C OTPaHUUYEH CPOK Ha MOJI3BaHE
- ceprucunupane ISO 9001:2015, ISO 14001:2015, ISO 45001:2018 - cniopex cpoka um
Ha BJIUIHOCT
- ye0 caifit Ha [[pyxecTBOTO
MetoauTte Ha aMOpTU3alKs, TOJE3HUAT )KUBOT U OCTAaTBUYHUTE CTOMHOCTHU CE MpepasriekaaT KbM
BCSKa OTYETHA JIaTa U Ce KOPUTHUPAT, aKO € MOIXO/SIIIO.
IIpeHocHaTa CTOMHOCT HAa HEMaTEepPHAIHUTE aKTUBU MOJICKU Ha Mperjes 3a o0e3leHKa, KOraTo ca
HaJIMIle CHOUTUS WM IPOMEHHU B 0OCTOSTENICTBATa, KOUTO IMOCOYBAT, Y€ NMPEHOCHATa CTOMHOCT OU
MOTJIa 12 Ha/IBUIIaBa Bb3CTAaHOBUMATa UM CTOMHOCT. ToraBa o0e3leHkaTa ce BKIIOYBA KaTo Pa3xos
B OTYETA 32 BCEOOXBATHUSA JOXO/.

4.3.luBecTHLIMH B IbIIEPHHU JAPYKeCTBA

JIblliepHU ca Te3U NMpEANpUATHs, KOUTO c€ HaMHpaT NoJ KoHTpona Ha [IpyxectBoTo. KOHTpoabT
BBPXY IbIICPHUTE MPEANPUATHS c€ U3pa3sBa BbB Bb3MOKHOCTTA J1a C€ PbKOBOJIM (PMHAHCOBATa U
OICpaTUBHATA IMOJIMTUKA HA ABIICPHOTO MPCANPUATHUC TaKa, UC Aa CC U3BJIMYAT U3TrOAU B PC3YyJITaT



Ha JeiiHocTTa My. B camocrostennute QuHaHcOBM OT4eTH Ha Jlpy»KeCTBOTO, MHBECTULIMUTE B
IBLICPHU MPEINPUATHS, CE OTUUTAT IO [IeHa Ha MPpUI00nBaHe.

4.4. DUHAHCOBH MHCTPYMEHTH

IIpusnaBaHe, oleHsIBaHe U OTNIMCBaHe

Jlpy>kecTBOTO MpHu3HaBa (PUHAHCOB aKTUB WM (PMHAHCOB MAacHB BbB (DUHAHCOBUS CH OTYET, CaMO
Koraro J[py>KecTBOTO CTaBa CTpaHa 0 JJOTOBOPHHUTE KJIay3U HAa ChOTBETHUS (DUHAHCOB HHCTPYMEHT.
[Ipy mbpBOHAYATIHOTO MPU3HABAHE MPEAIPUATHETO OLICHABA (PMHAHCOBUTE aKTUBHU (C M3KIIOUCHUE
Ha THPrOBCKUTE B3€MaHUs, KOMTO HSAMAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCUpPAHE, OIpECIICH B
crorBeTcTBUE ¢ MC®O 15) m ¢uHaHCOBUTE MACHBH MO TAXHATa CIPaBEIMBAa CTOWHOCT.
CrpaBe/uinBaTa CTOMHOCT Ha Ja/ieH (pMHAHCOB aKTHUB/TIACUB MPH ITbPBOHAYATIHOTO MY NPH3HABAaHE
OOMKHOBEHO € JoroBopHara IueHa. JloroBopHara 1meHa 3a ()MHAHCOBH AaKTUBU/TIACUBU OCBEH
(MHAHCOBM aKTHBH, OLICHSIBAHU IO CIPaBEIIMBa CTOWHOCT Ipe3 nevanfaTa win 3arydara, BKIIOUBa
pa3xoauTe Mo CAeNKaTa, KOUTO C€ OTHACAT MPSIKO KbM MPUA0OMBAHETO/U3/1aBaHETO Ha (DUHAHCOBUS
MHCTpYMEHT. Pa3xomure mo caenkaTa HampaBeHHW NpU NPUAOOMBAHETO Ha (PMHAHCOB aKTUB U
W3/1aBaHeTO Ha (PUHAHCOB TAacHB, OIEHSBAHU MO CIpPaBEAJIMBAa CTOWHOCT Mpe3 Iedandara WU
3ary0ara ce OTYMTaT He3a0aBHO KAaTo pa3xojl.

[Ipy mbpBOHAYAIHOTO MpPHU3HABAHE JIPYXKECTBOTO OLIEHSBAa THPIOBCKUTE B3EMaHMs, KOUTO HAMAT
CBIIIECTBEH KOMIIOHEHT Ha puHaHcupaHe (onpeneseH B choTBeTcTBUE ¢ MCDO 15), mo choTBeTHATA
MM IIeHa Ha cjienkaTa (Kakto e onpeaeinecHo B MCDO 15).

[Toxynka miau npopax6a Ha (UHAHCOBU aKTUBM CE IPU3HABA YPE3 M3IMOJI3BAHETO HA CUETOBOIHO
oTuuTaHe Ha 0a3za JaTaTra Ha cIeNIKaTa - JaTrara, Ha KOSATO JIPYXKECTBOTO € MO0 aHTaKUMEHT Ja
3aKyNH ChOTBETHUTE (PMHAHCOBU AKTHBH.

@DUHAHCOBUTE aKTHBH C€ OTIUCBAT OT OTYETA 32 (MHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO, KOTATO
IIpaBaTa 3a MoJy4aBaHe Ha MapUYHU CPEACTBA OT TE€3M aKTHBM Ca U3TEKJIM, WM Ca IPEXBBPICHU U
JPY’KECTBOTO € MPEXBBPIIMIIO ChIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY
aKTHBa Ha JAPYTO JPY>KECTBO (JuIle). AKO APY>KECTBOTO MPOABIKABA J1a IbPKHU ChIIECTBEHATA YacT
OT PUCKOBETE U MOJI3UTE, aCOLIMUPAHU ChC COOCTBEHOCTTA Ha JaJIeH TpaHc(hepupaH GUHAHCOB aKTHB,
TO IPOIBJIKaBa Jia MPU3HABA aKTHBA B OTYETA 32 (PUHAHCOBOTO CU ChCTOSIHUE, HO MPU3HABA ChILO
1no0e3neueHo 3a1bHDKEHUE (3a€M) 3a MOyYEHUTE CPEICTBA.

IIpu ornucBaHeTo Ha ()MHAHCOB aKTHB B HEroBaTa ILSIOCT pasiMKaTa MEXIy OallaHcOBaTa
CTOMHOCTKBM JlaTaTa Ha OTIHCBAHETO U MOJTYYEHOTO Bb3HArpaxkJeHue ce IpHu3HaBa B nedandara
WK 3aryoara.

®uHaHCOBUTE NMacUBH (WM YacT OT (PMHAHCOBHUS [1aCUB) CE OTHHUCBAT OT OTYETa 32 PUHAHCOBOTO
CBCTOSIHUE, KOraTo T€ €A MOraCeHH — T.€. KOraTo 3aJAbJDKEHUETO € U3IBIHEHO, AaHYJIMPAaHO WIN
CPOKBT MY € U3TEKBbI.

Bewnuku npuxonu v pa3xoau, CBbp3aHu ¢ (PMHAHCOBUTE aKTUBH, KOUTO ca MPHU3HATH B Ieyandara

u 3ary0ara, ce BKJIIOYBAT BBbB (PMHAHCOBUTE pa3Xo]d, (PUHAHCOBUTE MPUXOAU WIH APYTU
(UHAHCOBH MO3UIIHH.

Kaacupukanus n nocjieBaia oueHKa

DUHAHCOBU AKTUBH

Knacudukanusra Ha GUHAHCOBUTE aKTUBU C€ M3BBPIIBA KbM JaTaTa Ha MbPBOHAYATHOTO UM
MpHU3HABaHE B O0TYeTa 32 (PMHAHCOBOTO CHCTOSHHE. B 3aBHCHMOCT OT HayMHA Ha TOCIIEABAIIOTO
oT4YMTaHe, (UHAHCOBUTE aKTUBU Ce KJIacU(pULUpPAT B €HA OT CIETHUTE KaTeTOPUH:

¢ (MHAHCOBH aKTUBH, OIICHSBAHU 110 AMOPTU3UPaHA CTOUHOCT;

¢ (hMHAHCOBU aKTHBH, OLICHSIBAHMU TI0 CIIpaBEIIMBA CTOHHOCT Mpe3 rnevyandara uim 3aryoarta;

e (hMHAHCOBU aKTHBH, OLICHSABAHU 110 CIPAaBEAJINBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXO/ C
i 6e3 pexnacudukanys B nmeyandaTa win 3arydaTa B 3aBUCUMOCT JIaJIH Ca ABJITOBU WU
KalluTaJIOBU HHCTPYMEHTH.

Jpy>kecTBOTO Ki1acuuimpa (GMHAHCOBUTE aKTUBU KaTO OLIEHSBAHU BIIOCIIEICTBHE TOAMOPTH3HpaHa
CTOMHOCT Ha 0a3ara Ha CJIEJHUTE /IBE YCIOBUS:
a) OM3Hec Mojierna 3a yIpaBieHue Ha (PUHAHCOBUTE aKTUBU Ha



MIPEANPUSITHETO;
0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPUYHU NIOTOLX Ha (PUHAHCOBUS aKTHB.

e OUHAHCOBH aKTUBH, OIICHABAHU T10 aMOPTU3HUPAHA CTOMHOCT
Ta3u kareropusi BKIIOYBA MPEIOCTABEHHU 3a€MH, THPTOBCKU U JIPYTH B3€MaHUs, Mapu U MapUYHU
CpeACTBa, 32 KOUTO Ca U3IIBJIHEHH CIICTHUTE JBE YCIOBHS:
a) IpY>KECTBOTO yIPaBIsiBa aKTUBUTE B PAMKUTE Ha OM3HEC MOJIEN, YUATO eI € 1a IbPKU
(UHAHCOBHUTE aKTUBH U J1a CbOUpPA TEXHUTE JOTOBOPHH MAPUYHH MOTOLIH;
0) ChIIacHO JOTOBOPHUTE YCIOBUSA Ha ()MHAHCOBHSI aKTHUB HA KOHKPETHHU JaTH BB3HUKBAT
MAPUYHUIIOTOIM, KOUTO Ca €IMHCTBEHO IUIAIIAHUS 10 TJIABHHUIIA U JMXBA BbPXY HemoraceHara
CyMa Ha rjaBHUIATA.
Ta3u kareropus BKJIIOYBA HEJICPUBATUBHH (PMHAHCOBU aKTUBH, KOUTO HE CE KOTUPAT HAa aKTUBEH
nazap. Cnea IbpBOHAYATHOTO IMPH3HABAHE T€ CE€ OLICHABAT IO aMOPTH3UpPaHA CTOMHOCT C
M3II0JI3BaHE HA METO/A Ha epeKTUBHATA TUXBA. JIMCKOHTHpaHE HE c€ U3BBPIIBA, KOraTo eheKThT
OTHETO € HECHIIECTBEH.

o TwproBcku B3eMaHusi, B3eMaHUs 110 3a€MH U IPYTH B3EMaHHUSI

TbproeckuTe U APyru B3eMaHUs ca CYMHU, TBJDKUMU OT KJIMEHTH 32 MPOJAJeHU CTOKU U YCIIYTH,
M3BBPIICHA B OOMYaHUS X0/ Ha CTONaHcKarta geiHocT. OOMKHOBEHO TE C€ ABJDKAT 32 ypeKIaHe
B KpaThK CpPOK M ca KJIacu(UUUPaHU KaTO TEKyIIH. THProBCKUTE B3eMaHUsl C€ MpU3HABAT
I'bPBOHAYAIIHO B pa3Mep Ha 0€3yCIIOBHOTO Bh3HATPAXKICHUE, OCBEH aKO ChIABP)KAT 3HAUNUTEITHH
KOMITOHEHTHU Ha (puHaHcupane. [IpyKecTBOTO Ibp>KU THPTrOBCKUTE CH B3EMaHUs C 11e] ChbOupaHe
HAJOTOBOPEHHUTE MAPUYHM MOTOIM M CIEIOBATEIHO T'M OLEHIBA 10 aMOPTHU3HpyeMa CTOHHOCT,
KaTo M3I0JI3Ba MeTo/la Ha eheKTHUBHATA TuXBa. [[UCKOHTHpaHEe HE ce U3BBPIIBA, KOTATO €PEKTHT
OT HETO € HECHIIECTBEH.
BsemanusiTa no 3aemu ca CyMu, IpeIOCTaBEeHH HA TPETH JIUIIA CPEIIy JIUXBEHO Bbh3HATPAKICHUE
3a ompexesieH Mmeproi. J[OKOJIKOTO APYXKEeCTBOTO ABPKM TE3W B3€MaHUsS C el chOMpaHe Ha
JIOTOBOPHUTE MapUYHH MOTOIIH, TO OTUMTA B3EMAHUSITA 110 MPEIOCTABEHHN 3a€MU 10 aMOPTU3HpaHa
CTOMHOCT, U3MOJI3BaK METO/1a Ha e(PeKTUBHATA JINXBA.

e DUHAHCOBU aKTHBH 110 CIIpaBeIMBA CTOMHOCT TIpe3 nevanbaTa uiu 3aryoara
@DUHAHCOBM aKTUBH, 3a KOUTO HE € MNPWIOKHUM OM3HEC MOJeN “Abp)KaHH 3a ChbOMpaHe Ha
JIOTOBOPHUTE MapUYHU MOTOIM WM OU3HEC MOJEN “AbpiKaHM 3a ChOMpaHe U Mpojaxoa”, KakTo U
(VMHAHCOBH aKTHBH, YUUTO JOTOBOPHU MAPUYHH MOTOLIM HE Ca €IMHCTBEHO IJIAIIaHUs Ha TJIABHULIA
Y JIUXBH, C€ OTYMUTAT I10 CIPABEAJIMBA CTOMHOCT Mpe3 rmevandara Wi 3aryoara.
B Tta3u kateropus [IpyKecTBOTO OTYMTa MHBECTHUIIMH B KAlUTAIOBU MHCTPYMEHTH. [lpyKeCTBOTO
OTYHTA TE3W MHBECTHUIINH I10 CIIPaBeUIMBa CTOMHOCT Mpe3 revandaTa uim 3arydaTa 1 He € HarpaBHiio
HEOTMEHMM HM300p Ja OTYMTAa MHBECTHLIMUTE IO CIpaBEAJUBAa CTOWHOCT Ipe3 JIpyr BCEOOXBATEH
noxox. JpyXecTBOTO OTYMTa MHBECTHIIMM B KANMTaJIOBH WHCTPYMEHTH KaTO (PMHAHCOBH aKTHBU
OTYMTAHHU T10 CIIPAaBEUIMBA CTOMHOCT B NedanOu MU 3aryou.
[IpomennTe B cripaBeyIMBaTa CTOWHOCT HAa aKTHBHUTE B Ta3W KaTETOPHS Ce OTpas3sBaT B medandara
i 3ary6ara. CripaBeyiiBaTa CTOMHOCT Ha (DMHAHCOBUTE AaKTHBU B Ta3M KAaTETOPHs CEONpeness
9ype3 KOTUPaHU [IEHH Ha aKTUBEH Ta3ap WM Ype3 W3I0JI3BaHEe Ha TEXHUKH 3a OICHSBAHE, B CITydail
4e HAMa aKTHUBEH Masap.

O0e3nenka

N3uckpanusita 3a obe3nenka ceriaacHo MC®O 9, u3nonsBar nmoseue WHPpOpMaIusi, OpueHTHpaHa
KbM OBJIEIIETO, 32 1a MPU3HASAT OYaKBAHUTE KPEAUTHH 3aryOr — MOJIETBT 32 “‘O4aKBaHUTE KPETUTHU
3aryom’’, KOMTO 3aMecTBa “Mojiesia Ha ToHeceHuTe 3aryou”’, mpeacrased B MCC 39.
WNHcTpyMEHTHTE, KOUTO MOMAAaT B 00XBaTa Ha HOBUTE M3UCKBAHMsI, BKIIOUYBAT (PMHAHCOBU aKTHUBH,
OIICHSIBAHM 10 aMOPTH3HpaHa CTOWHOCT, ThPTOBCKU B3€MaHUs, aKTHBH I10 JOTOBOPH, NMPU3HATH U
oleHsgBanu cbriaacio MCOO 15.

[Ipu3HaBaneTo Ha KpeAUTHH 3aryOu HE 3aBUCHU OT HACTHIIBAHETO HA CHOWTHE C KpPeAWTHA 3aryoa.
Bwmecro ToBa [[pyx)ecTBOTO pasmiexaa MO-IIUPOK CHEKThP OT MHGPOpMAIUs MpU OlEeHKAaTa Ha
KPEJIMTHHUS PUCK U OICHSBAHETO HA OYaKBAHUTE KPEIUTHU 3aryOu, BKIIOUNTETHO MUHAIIA CHOUTHS,
TEKYIIH YyCIOBUS, pa3yMHH U TOIIbpXKAIIKA TPOTHO3MU, KOUTO BIMSSAT BBPXY OYAaKBaHATA



CcbOUpPaeMOCT Ha ObJEIUTE NAPUYHH IOTOLM HA HHCTPYMEHTA.
[Tpu npunaraneTo Ha Ta3u MOJXO0/, HACOYEH KbM OBJACHIETO, CE MIPABU PA3TPAHUUCHUE MEXKY:
¢ (hMHAHCOBU MHCTPYMEHTH, YUETO KPEIUTHOTO KAUECTBO HE CE€ € BIOLIMIIO 3HAYUTEITHOCIIPSIMO
MOMEHTA Ha ITbPBOHAYAIHOTO MPU3HaBaHe UM UMAT HUCHK KpeauTeH puck (Paza 1)

e (pMHAHCOBHM MHCTPYMEHTH, YMETO KPEAUTHOTO KAUYECTBO CE€ € BJIOLIMJIO 3HAUYUTEIHO CIPSIMO
MOMEHTA Ha ITbPBOHAYAIHOTO IIPU3HABAHE MM Ha KOUTO KPEAUTHUS pUCK He € HUCBK (Da3a
2)

e “@aza 3” ob6xBamia (UHAHCOBH aKTHBH, KOUTO UMAT OOEKTHBHU JOKa3aTEJICTBA 3a 00e31eHKa
KbM OTUeTHaTa Aata. HuUTo equH ot pMHaHCOBUTE aKTUBU Ha [/Ipy’KeCTBOTO HE IOIaa B Ta3u
KaTeropusl.

12-Mece4yHr O4aKBaHU KpEAMTHU 3ary0OM ce IMpU3HABaT 3a IIbPBATa KaTEropus, JOKATO OYaKBAaHUTE
3aryOM 3a Lenus CpoK Ha (PMHAHCOBHTE WHCTPYMEHTH C€ TPU3HABaT 3a BTOpaTa KaTeropus.
OuakBaHUTE KPEIUTHH 3aryOH ce ONpeAessAT KaTo pa3juKaTa MEXIY BCHUKU JIOTOBOPHHU NapU4HU
II0TOLIM, KOUTO CE€ ABJI’KAT Ha I[I)Y)KCCTBOTO " [MapUYHUTC IMOTOLU, KOUTO T I[CﬁCTBPITGJIHO O4JakKBa
Ja Today4u “napuueH HepocTur’. Ta3u pasznuka € JUCKOHTUpPaHa 0 II'bPBOHAYAIHMS €(PEeKTHBEH
JIMXBEH MPOLIEHT (MU C KOPUTUPAHUS CIIPSMO KpeauTa e(peKTUBEH JIMXBEH MPOLIECHT).
M3uncnsgBaHeTo Ha O4YaKBaHUTE KPEAMTHU 3ary0u ce ompezaens Ha 0Oa3aTa Ha BEPOSATHOCTHO
npeTerjeHara NpPUOMU3UTENHA OIEHKAa Ha KPEAWTHUTE 3ary0M Ipe3 OYakBaHHs CpPOK Ha
(UHAHCOBUTE UHCTPYMEHTH.

Momuduuupanun GMHAHCOBH AKTUBH

AKO JOroBOpPHHMTE IapUYHM MOTOUM Ha (PUHAHCOB AKTUB ca OWIM MPEIOrOBOPEHU WM
MoauduIMpaHu U PUHAHCOBUAT aKTHB HE € OTIHCAH, JPYKECTBOTO OICHSBA Il € HACTBIIUJIO
SHAYUTCIHO YBCIIMYCHUC HA KPECAUTHUA PUCK HA (bHHaHCOBI/ISI HHCTPYMCHT KAaTO CBIIOCTABA:

a) pUcKa OT HAacThIIBaHE HAa HEM3MbJIHEHUE KbM OTYEeTHATa JaTa (Bh3 OCHOBA HA MOAU(DHUIIMPAHUTE
JIOTOBOPHH YCJIOBHS); U

0) pucKa OT HACTHIIBaHE Ha HEM3IIBJIHEHUE KbM JIaTaTa Ha MbPBOHAYAIIHOTO MPU3HABaHE (Bb3 OCHOBA
Ha MbpBOHAYAIHUTE, HEMOU(UIIMPAHN JOTOBOPHH YCIIOBUS).

OneHsiBaHe Ha OYAKBAHW KPEIUTHH 3aryoun

[IpennpusTHETO OlleHsBa OYaKBaHUTE KPEAUTHU 3aryou 1o (MHAHCOB MHCTPYMEHT Taka, 4e Jaa Obae
B3€Ta MPEIBH/I;

a) cymara, ompesiesieHa Oe3MpUCTPacTHO U MpeTeriieHa Ha 0a3aTa Ha BEPOSTHOCTTA Ype3 OICHSIBaHE
Ha 00XBaTa Ha BH3MOKHHUTE PE3yJITATH;

0) CTOMHOCTTAa Ha MAPUTE BB BPEMETO;

B) pa3yMHaTa U apryMeHTHpaHa WH(GOPMAITUs, TOCThITHA 0€3 N3BBPIIBAHE HA U3ITUIITHHA PA3XOIH UITH
YCHIIMS KbM OTUETHATa JaTa, 3a MUHAIH CHOUTHS, TEKYIIH yCIOBHUS U MPOTHO3UPAHHUTE OBACIIN
WKOHOMHYECKH yCIIOBUSI.

OnpocTeH MoaXo/1 3a ThProBCKH B3eMaHUs, aKTHBH I10 IOTOBOPY C KIIMEHTHU

3a B3eMaHMS M0 MPOJAXKOW W aKTHUBHU IO JIOTOBOPH C KJIIMEHTH JIPYKECTBOTO TpHUjIara OMpoCTeH
noaxoJl, 6a3upaH Ha “O4aKkBaH MPOICHT HA HEW3MBJIHEHUE 3a IeNus CPOK HAa MHCTPYMEHTA, upe3
W3IOJI3BaHe Ha MAaTPHUIA HA MPOBU3NUTE 32 MPHOIM3UTEITHO ONPE/ISIISTHE HA OYaKBAHUTE KPEIUTHU
3aryOu Ha (UHAHCOBUTE aKTUBHU.

MozenbT 3a MaTPUYHO IPOBU3HPAHE BKITFOYBA:

a) TpynupaHe Ha KJIMEHTHTE M KOHTPAreHTUTE Ha APY>KECTBOTO MO CXOJHU OW3HEC U JPyrd
XapaKTePUCTHKHU M KPETUTCH PHUCK;

0) MPOBH3MOHHA MaTPHIIA, OCHOBAHA HA UCTOPHYECKH HAOIOIaBaHU MPOIICHTH HA HEU3IIBJIIHEHUE U
HETUTAIlaHe 0 BPEMEBH JHMAINIa30HU Ha MPOCPOYNE, KOPUTHPAHH C JOITBIHATEIHU MPEIIOT0KCHHUS
Y MPUOJIM3UTETTHY OIICHKH, OPUCHTHPAHU KbM BH3MOKHU IMPOMEHH B TE3H MPOIEHTH, Oa3upaHu Ha
MaKpOMKOHOMHUYECKH WU crienupuann pakTopu.

KopekTus 3a 3aryou

banaHcoBara CTOMHOCT Ha aKTHBa CE HaMalsiBa Ype3 M3IMOJI3BAHETO HA KOPEKTHUBHA CMETKa 3a
OTYUTAHE HA OYAKBAHUTE KPEAUTHU 3aryOM, a CTOWHOCTTA Ha 3ary0aTa ce OTpassiBa B TEKYIIUTE



pa3xojy.

®OuHAHCOBH MACUBH

q)I/IHaHCOBI/ITe ITIaCUBHU BKJIKOYBAT 6aHKOBI/I 3a€MHU, O6JII/II‘aI_II/IOHeH 3a€M, 3aABbJIZKCHHUA KbM
JIOCTaBYMIIM U APYTH KOHTpareHTH. [IbpBOHa4amHO Te ce Mpu3HaABaT B OajaHca IO CIpaBeaMBa
CTOMHOCT, HETHO OT MPEKUTE pa3XoAu MO TpaH3aKIMATa, a MOCIEIBAIIO — MO aMOpTHU3UpaHa
CTOMHOCT 110 MeTo/a Ha epekTuBHATA TuXxBa. EnemMeHTuTe, Kitacu(puImpanu KaTo ThProBCKU U IPYTH
3aIb/DKEHIS OOMKHOBEHO HE CE OIEHSIBAT OTHOBO, Thil KaTO 3a0BJDKEHUITA Ca U3BECTEHN C BUCOKA
CTEIEH Ha CUTYPHOCT U YPEKIAHETO € KPAaTKOCPOYHO.

4.5. HNHBeCcTHLIMOHHM UMOTH

VHBECTULIMOHHUTE MMOTH C€ OLEHSBAT IbPBOHAYAIHO MO IIeHa Ha NpPUIO0OMBaHE, BKIIIOYBAIIA
IIOKYIIHaTa II€HAa W BCAKAKBM Pa3XoIu, KOUTO ca MpPSIKO CBbpP3aHU C HPUIOOMBAHETO Ha
WHBECTULIMOHHUS MMOT. lleHara Ha mpugoOMBaHe Ha 3aKyNeH MHBECTUIIMOHEH HMMOT BKIIIOYBA
HeroBaTa IOKyIIHa Ll€HAa M BCSAKAaKBM Pa3XoaW, KOUTO MoraTr jga My OBbJaT NPSKO NPUIHCAHU.
Pazxomgute, kouTo Morar aa ObJAT MPSAKO MPUITMCAHM, BKIIOYBAT HANPUMEP NPOQPECHOHATHHUTE
XOHOpapH 3a MPaBHU yCIYTH, JaHBIU 0 MPEXBBPIISIHE HA UMOTA U JPYTH Pa3Xo/iu 1o cAeaKaTa. AKo
IIAII@aHETO HA MHBECTULIMOHEH UMOT € OTJI0KEHO, HEroBaTa 1ieHa Ha PUA00MBaHE € EKBUBAJICHT HA
neHara B Opoil. Pasznukara Mexay Ta3u cyma M o0liaTa cyma Ha IJIAlll@aHUATA ce MPHU3HABA KaTo
pa3xo/[l 3a JIMXBU Mpe3 NeproJa Ha KpeauTa.

[IbpBoHayanHaTa LeHa Ha NpUIOOMBAaHE HAa HMHBECTULHMOHEH MMOT, Ibp)KaH IO JM3UHT H
KJacu(uUUpaH KaTO MHBECTHIIMOHEH MMOT, € HEropara CIIpaBeIJIiBa CTOMHOCT WJIM HAcTOsIIaTa
CTOMHOCT Ha MMHHUMAJIHUTE JIN3UHIOBHU IUIALAHUS — aKO Te ca M0- HUCKU. [IbpBOHauanHuTe NpeKku
pa3xoau M3BBPIIEHU OT HaeMaTessd (JIM3UMHIONOJIy4yaTesl) Ha MMOTa, ce MPUOaBsIT KbM CyMara,
IIpU3HaTa KaTo aKTUB.

[TocneaBammoTo oOlEHsBaHE cje/ IMbPBOHAYAIHOTO NPU3HABAHE CE€ MPEICTaBsl IO CIpPaBEJINBa
CTOHMHOCT. Bppeku, 4e npuiokuMaTa paMKa He U3MCKBa CIPaBeINBaTa CTOMHOCT Jja € OIPEeJIeHa
OT HE3aBHCUM OLIEHUTEJ, MpHUeTaTa MOJUTHKA OT cTpaHa Ha JlpyKecTBOTO € chllara ja Obie
olpeJiesieHa OT HEe3aBUCHUM OLIEHUTEN C MoAxojsma kBanudukanus. CropaBeanuBaTa CTOMHOCT Ha
VMHBECTUIIMOHHUTE UMOTH CE OLICHSABA HA JIBE TOAWHU WU PU ChIIECTBEHU U3MEHEHUS Ha [Ta3apHUTE
LIEHU Ha TO3U CETMEHT.

WHBeCTUIIMOHHNUTE UMOTH C€ MPEICTaBAT B (GMHAHCOB OTYET IO CIpaBeInBa cToitHoCT. [levanOure
WK 3aryOuTe, Bb3HUKBAIIM OT IPOMSHATA B CIIpaBeAIMBaTa CTOMHOCT Ha MHBECTUL[HOHHUTE UMOTH
ce BKJIIOYBAT HETHO B OTYeTa 3a BCEOOXBAaTHHUS JOXOJ 3a IEpHOJa, Mpe3 KOWTO BH3HMKBAT.
MHBeCTULIMOHHNUTE UMOTH HE ce aMOpTU3upar. HaunciaeHnero Ha TsAXHaTa aMOpPTU3aLUs CIIMpa U
MIPEXBBHPIIIHETO HA CHOTBETHUS UMOT B ChCTaBa HA MHBECTUIIMOHHUTE UMOTH. IMOT kinacuduumpan
KaTO MHBECTHIIMOHEH € UMOT, YMETO TPAlHO IpeJHa3HAaYCHHE € Jja CE OTAaBaT 0] HAaeM U Ja ce
MOJTy4aBaT U3KIIOUUTETHO IPUXOJIU OT HAeM.

4.6.MaTepuaJIHu 3anacu

MaTepI/IaJ'IHI/ITe 3aracy BKIIIOYBAT MATCpUaid, KOHCYMAaTHMBH CBBP3aHW C TCKyllaTa )Iel\/'IHOCT n
HE3aBbPIIECHO NMPOU3BOACTBO. [Ipy TsIXHAaTa MOKyKa MaTEpUAIIHUTE 3aIlacy CE OLICHSBAT 110 IIEHA Ha
npunobuBane. OleHkaTa Ha MOTPEOJICHUETO UM Ce U3BBPIIBA [T0 METO/Ia Ha TbPBa BXOIA1IIa — TbpBa
u3xojsma. B kpast Ha rogMHaTa Te ce OLIEHSABAT MO MO-HUCKATa MEXIY LieHaTa Ha MpUI00MBaHe U
HETHATa UM pealn3yemMa CTOMHOCT.

4.7.11apuyHu cpeacTBa U eKBUBAJIEHTH

[TapyuyHuTE CpeacTBa B €BpO Ca OLEHABAT 10 HOMUHAJIHATA UM CTOMHOCT, a MApUYHUTE CPEICTBA,
JICHOMHHUPAHU B YyXXIECTpaHHA BallyTa-1o 3akiatountesnus kypc Ha bBHb kbm 31 nexemBpu Ha
TCKYyIllaTa roarHa. 3a HOCJIUTC HAa CbCTABAHCTO HA OTUCTA 3a MAPUYHUTC NIOTOUU MAPUTC U ITAPUIHUTC
€KBHUBAJICHTH Ca MPEICTaBEHU KaTo HEOJIOKUpaHU Hapy Mo OAaHKOBUTE CMETKH Ha PYKECTBOTO.
IlocThIICHHATA OT KIUCHTH U I1almaHusaATa KbM OJOCTAaBYUIIU CC MPCACTABAT B MapUYHUA ITOTOK,
onepaTtuBHa aeitHocT ¢ BkiroueH [IJ1C.



4.8.0cHOBEH KanMTAaJ

OcHOBHUTE TOMMEHHU aKIMM C IPaBO Ha IJac ca MPEACTAaBEHM KAaTO OCHOBEH KamuTajd Ha
npykecTtBoT0. OCHOBHHMAT KalWUTal € MPEJACTAaBeH 110 HOMHHAJIHATA CTOWHOCT Ha HAIbJIHO
3aIUIaTEeHUTE aKIUH.

AKITMOHEpHHAT KamuTal Ha J[pyXKeCcTBOTO OTpa3siBa HOMHHAJIHATAa CTOMHOCT Ha E€MHUTHPAHUTE
AKIUH.

3aabiKEHUATA 32 IJIAIaHe Ha TUBHUJICHTH Ha aKIIMOHEPUTE ca BKIIIOUCHHU Ha pel “3aabIDKEHUs KbM
CBBp3aHM JHUIA” B OTYeTa 3a (PUHAHCOBOTO CBHCTOSIHHME, KOTATO TUBUICHTHTE Ca OJOOpEHU 3a
pasnpesereHue oT 00ImOTO ChOpaHUe Ha aKITMOHEPUTE MPEAN Kpasi Ha OTYETHHUS TIEPHO/I.

Bceunuku Tpan3akiuu cbe coOCTBeHULIUTE Ha J{py»KECTBOTO ca MPEICTaBEeHU OTAEIHO B OTYETa 3a
COOCTBEHMS KaIlMTal.

4.9.Pe3epBu, nevanoa

PesepBuTe BKIIOYBAT 3aKOHOBU pe3epBH, (OPMUpaHM IO pelda Ha JSHCTBAIIOTO THPTOBCKO
3aKOHOJATEJICTBO M ca ounu Gopmupanu kato otuucienue ot 1/10 ot nmeyanbara 10 JocTUTaHe Ha
10 % oT croitHOCTTa HAa aKIIMOHEpHUA KanuTal. [{pyru pe3epBu ce GopMupar ot KarnuTaaIu3upaHeTo
Ha (DMHAHCOBUTE MY pPE3YITaTH 3a CHOTBETHHS MEPHUOJ, CJie]] O0JaraHeTo UM C JaHBK BBPXY
nevanbara. Hepasnpenenenara nevyanda BKIOYBA HATPyHaHUTE MeyaiOu W HEMOKPUTHU 3aryOu OT
MUHaIHA TOIUHU. Pe3epBruTe Ha IPYyKECTBOTO OT HATPYNAHUTE (PUHAHCOBU PE3YJITATH MOTAT Jia Ce
u3non3Bar ¢ pemenne Ha OOMOTO chOpaHHe Ha aKIUOHEPUTE, CHIVIACHO TBHPrOBCKHUS 3aKOH H
YupeauTenHus akT Ha IPyKECTBOTO.

4.10. Herexkyuiu 3a1bJIsKeHUs

Herekymure 3aabipkeHus B €BPO Ca OLEHABAT IO CTOMHOCTTA HAa TAXHOTO BB3HUKBAHE, a TE3U
JCHOMUHHUPaHU B 4yKJIEeCTpaHHA BalyTa — Mo 3akitounTtenHus Kypc Ha BHB xbm 31 nexemBpu Ha
TEKyIllaTa roJuHa.

4.11. Texkymu 3aQbJ/zKeHUSA

Texymure 3aab/KEHUs] B €BpPO Ca OLEHSABAT IO CTOMHOCTTAa Ha TSAXHOTO BB3HMKBAHE, a TE3U
JCHOMHHHPAHU B YyXJeCTpaHHa BalyTa — o 3akiatountenHus Kypc Ha BHB keMm 31 nekemBpu Ha
TeKyllaTa roJuHa.

4.12. IleHCHOHHH U KPAaTKOCPOYHHU BB3HATPAKICHHUS HA CJHYKUTETUTE

Jlpy’KecTBOTO OTYMTAa KPATKOCPOYHM 3aJBDKEHUS 10 KOMIEHCHUPYEMHM OTIYCKH, Bb3HUKHAIH
MopaJii HeM3MOJI3BaH IIaTeH TO/IMIIEH OTIIYCK B CIIydauTe, B KOUTO C€ 04aKBa TOH Jja ObJaT Moi3BaH
B paMKuTe Ha 12 Mecena cieq gartaTa Ha OTUETHUS IEPUOJ, MTPe3 KONTO HAETUTE JIUIA Ca TOJIOKUIH
TpyZa, CBBP3aH C T€3H OTIYCKH.

KpaTkocpounurte 3anbkeHuss KbM IE€pCOHANa BKIIIOUBAT 3allllaTH W COIMAIHU OCHUTYPOBKH.
CwraacHo u3nckBanuaTa Ha Kojekca Ha Tpy/a pH NpeKpaTsiBaHe Ha TPYIOBOTO MPABOOTHOILIEHHE,
Clle[l KaTo CIYXHUTENAT € MNpuAoOMI NpaBO Ha TIEHCHUS 3a OCUTYPUTENIEH CTaXX M Bb3pacT,
JIpy>KeCTBOTO € 3aIbJDKEHO Ja My HM3IUIaTh oOe3leTeHHe B pa3Mmep A0 LiecT OpyTHH paOOTHHU
3amaTi. PBKOBOACTBOTO € B3€JI0 pelIeHHe Ja He HAauMClsBa MPOBU3HMH 3a 3aJb/DKEHUS, Thil KaTo
cpeaHaTa Bb3pacT Ha ciryxutenute € 40 ToAMHU U cymara Ha MOTEHIIMAIHOTO 3a/IbJDKEHHE HAMa J1a
ObJie ChIECTBEHA 32 (PMHAHCOBHS OTUET Ha JAPYKECTBOTO.

JIpy>kecTBOTO HE € pa3paboTBaIO U HE MpuJIara IIaHOBE 3a Bb3HAIPAXK/ICHUS Ha CIIY>KUTEIIUTE CIe]l
HamyckaHe. KpaTkocpouHUTE JOXO/AU Ha CIYKUTEIUTE, BKIIOYUTEIHO U M0JIaraeMHUTE CE€ OTITYCKH,
ca BKJIIOYEHM B TEKyIIMTE NacUBU Ha pea “IIeHCMOHHM M ApyTH 3aabJDKEHHS KbM IEepcoHaa’ 1o
HEIMCKOHTHPaHa CTOMHOCT, KOsITO J[py»KecTBOTO O4YakBa J1a U3IIaTH.

4.13. AMopTH3anMs HA HETEKYLIU AKTUBH

AMOpTI/ISaLII/II/ITe Ha MalllMHU W CHOPBIKCHUA W HCMATCPUATIHW AKTUBU CC HAYUCIIABAT, KaTO
MOCJIEZIOBATEIHO CE Mpujlara JUHEWHUS METO/.

AMOpTI/ISaLII/IOHHI/ITe HOpMH Ca ONpCACIAT OT PbKOBOACTBOTO Bb3 OCHOBA HAa OYaKBAaHUA IMOJIC3CH
KHUBOT IO IpynH akTuBH. [Ipy Hanuuue Ha ABATOTpaliHU aKTUBU B OajaHca B Kpasi Ha BCEKU OTYETEH



HEepPHOJl PHKOBOJCTBOTO HA JPYXKECTBOTO MpaBH Iperje] Ha OCTaThYHHS MOJE3EH J>KUBOT HA
AKTUBUTC W HA MPCHOCHUTC UM CTOMHOCTH C el Ja ONpoBCpPU 3a HAJIMYHUCTO HA MHAUKALIMH 34
00e3LeHKa U/HIK HEeOOXOAUMOCT OT MPOMSIHA Ha aMOPTH3aLMOHHUTE HOpMU. [Ipu ocBoOOX1aBaHe
Ha aKTUB PE3yJITAaThT Ce IPU3HABA B OTYETA 32 BCEOOXBATHUS JOXO/] KaTO HETHA Neyanda min 3aryoa
OT 0CBOOOK/JABAHETO.

4.14. IlpoBu3um, yCcJOBHYU MACUBU U YCJOBHU AKTUBH

[IpoBu3uuTE ce mpU3HABAT, KOraTO MMa BEPOSITHOCT CETAIIHU 3a[IbJKEHUSI B pe3yiTaT OT MUHAJO
CBHOUTHE J1a TOBEJAT J0 U3XOJISII IOTOK Ha pecypcH oT JpyKecTBOTO U MOXKe J1a ObJie HalpaBeHa
HaJeK/THA OLIEHKA Ha CyMaTa Ha 3a]IbJKEHUETO. Bb3MOXKHO € CpOUYHOCTTA WK CyMaTa Ha U3XOSIINS
MapuyeH MOTOK J1a € HecurypHa. CeranrHo 3aIbDKEHHE ¢e Mopaxaa OT HAJTWYUETO HA MPaBHO WUITH
KOHCTPYKTHBHO 3aJbJDKCHHUE BCJEJICTBUE HAa MHHAIW CHOUTHUS, HApUMEp TapaHIUHU, IPaBHU
CIIOPOBE MM 0OpeMeHsBaIIH J0roBOpHU. [IpoBU3MHTE 32 MPECTPYKTypUpPaHE CE€ MPU3HABAT CAMO aKO
€ pa3paboTeH U MPUIIOKEH NoApoOeH hopMaleH IIIaH 3a MPEeCTPYKTypUpaHe WM PHKOBOJICTBOTO €
00SIBHJIO OCHOBHHUTE MOMEHTH Ha TUIaHA 33 MPECTPYKTYypUpaHE IMpea Te3H, KOWTO Ouxa Owim
3acernanu. [IpoBusuu 3a ObaeM 3aryOn OT IEHHOCTTA HE ce PU3HAaBaT.

Cymara, KOsTO ce IpH3HaBa KaTo MPOBU3USA, CE U3UUCIIABA Ha 0a3za Hall-HaJIeX/JHATa OLEHKAa Ha
pasxoaute, HEOOXOAMMH 32 YPEKIaHe Ha CEralTHo 3abJKEHHE KbM Kpasi Ha OTYETHHUS IIEpUOI, KaTo
ce B3eMar B MPEBUJ] PUCKOBETE U HECUTYPHOCTTA, CBbP3aHHU ChC CETAITHOTO 3aabibkeHue. Koraro
CBILIECTBYBAT peaulla MOJOOHM 3aAbIDKCHHSI, BEpOsTHATA HEOOXOAMMOCT OT HM3XOJSAII MOTOK 3a
[IOracsiBaHe Ha 3aJbJDKEHUETO CE OIpEess, KaTo ce OTYETEe rpyrara Ha 3ab/DKEHUATA KaTo 1sU10.
[IpoBu3UUTE ce AMCKOHTHUPAT, KOTaTo €PeKThT OT BPEMEBUTE PA3IMKH B CTOWHOCTTA HA TAPHUTE €
3HAYUTEIICH.

O06e31ieTeHus OT TPETH JIULa BB BPb3Ka € 1aJICHO 33 IbJKEHUE, 32 KOUTO J[py’KeCTBOTO € CUTYPHO,
Ye I11e MOoJIy4H, Ce MPU3HaBaT KaTo OT/EJeH aKTUB. T03U aKTUB MOKE U J1a He HaJ[BUIIIaBa CTOMHOCTTA
Ha ChOTBETHATa MPOBU3HSL.

[IpoBu3uuTe ce mpepasriexaaT KbM Kpasi Ha BCEKH OTYETEH NEPHOJI U CTOMHOCTTA UM CE€ KOPUTHUpa,
3a Jla ce OTpa3u Hail-noOpara MpuUOIU3UTEIHA OIIEHKA.

B ciyuauTte, B KOMTO ce CUMTa, U€ € MAJIKO BEPOSATHO J1a Bb3HUKHE U3XO/A1] TIOTOK HA UKOHOMUYECKU
pecypcH B pe3yiaTaT Ha TeKyIIO 3albJDKEHUE, TaCUB HE CE NMPU3HaBa. Y CIIOBHUTE NAaCHBH CII€[BA Ja
Ce OLIEHBAT MOCJEABAIIIO 110 MO-BUCOKAaTa CTOMHOCT MEX/1y OMKUCAaHATA MIO-FOPe CPaBHUMA IMPOBU3US
Y IIbPBOHAYAIIHO MpU3HATATa CyMa, HaMalieHa ¢ HaTpyIlaHaTa aMOPTH3aIIUs.

BeposiTHu BXOASIIM MOTOIM HAa UKOHOMHYECKH MOJ3H, KOUTO BCE OIIE HE OTIOBApPAT Ha KPUTEPUUTE
3a MpU3HaBaHEe HA aKTUB, CE CMATAT 32 YCJIOBHU aKTHUBH.

4.15. JIu3uHr

4.15.1. JIpy»kecTBOTO KATO JU3UHIONOJIyqdaTes

3a BCEKM HOB CKJIIOYEH JOTOBOP [Ipy»ecTBOTO MpeleHsBa Jaliu JaJeH JOTOBOP € WM ChAbpikKa
JIU3UHT. JIM3UHTBT CE ONpeaess KaTo “IOroBOp UM YacT OT JOTOBOP, KOMTO MPEI0CTaBs MpaBOTO Ja
Cce U3I0JI3Ba aKTUB (0a30BUST aKTUB) 32 OIPE/IeTICH NIEPHUOJ] OT BpeMe B 3aMsiHA Ha Bb3HATPaKICHHUE .
3a J1a mpUIIOKHU TOBA orpezesieHne, [[pyKecTBOTO U3BBPIIIBA TPH OCHOBHU MPEIICHKHU:

®  JlaJH JIOTOBOPBT ChABPKA UACHTU(PHUIIMPAH aKTHUB, KOWTO WM € U3PUYHO TIOCOYEH B OTOBOPA,
WJIH € TIOCOYEH M0 MoApa3OnupaHe B MOMEHTa, KOTaTO aKTUBBT ObJIe MPEJOCTABEH 3a MOJI3BaHe

e JlpyXecTBOTO MMa MPaBOTO Ja MOJydaBa MO CHIIECTBO BCUYKHM MKOHOMHYECKH TMOJI3U OT
M3MOJI3BAHETO HA aKTHBA MpE3 IENIHsl MIEPUOoJ] Ha MOJI3BaHe, B PAMKHUTE Ha OMpeeTeHus 00XBaTHa
MPaBOTO MY Ja U3I0JI3Ba aKTUBA ChIJIACHO JJOTOBOPA

e JIpy>XecTBOTO MMa IPaBo Ja PbKOBOJIM M3MOI3BAHETO HA UACHTU(PHUIMPAHUS aKTHB MPe3 eI
MEepHOJ] Ha MOJI3BAHE.

Jpy»ecTBOTO OLIEHsIBa JaIX UMa IMPABOTO Ja pPbKOBOJIU “‘KaK M C KaKBa 1€’ LIE C€ U3M0JI3Ba AKTUBBT
Ipe3 Leus NEPUo/T Ha MOJI3BaHE.



OunensiBaHe M NPU3HABAHE HA JTU3HHT OT APYKECTBOTO KATO JU3HHIONOIyYaTe]

Ha nauannara nara Ha IM3UHIOBUS JO0roBOp [IpyKecTBOTO IIpU3HAaBa aKTUBA C [IPaBO Ha MOJI3BAHE U
[1acHBa 110 JIU3UHIa B 0TYETa 32 (PUHAHCOBOTO ChCTOSIHME. AKTUBBT C [TPABO HA MTOJI3BAHE CE€ OLICHSABA
10 1IeHa Ha NPUI00UBAHE, KOATO €€ ChbCTOM OT pa3Mepa Ha IbpPBOHAYAJIHATA OLIEHKA HA [acuBa IO
JIM3UHIa, IbPBOHAYATIHUTE MPEKU Pa3X0JH, U3BbPUICHU OT J[pyKecTBOTO, OLIEHKA Ha pa3XOJAUTe,
KOUTO JIM3UHIONOIYYaTeNAT 1€ HallpaBy 3a JEMOHTaX U IIPEMECTBAHE HA OCHOBHHUS aKTUB B Kpas
Ha JIM3UHTOBHSI JOTOBOP M BCSKAKBU JIM3UHIOBY IUIALAHKS, HAIPABEeHU IIPEAM J1aTaTa Ha 3all0YBaHe
HAa JIN3UHTOBUS 10r0BOP (MUHYC IOJYyYEHUTE CTUMYJIU 1O JIU3UHTA).

JIpy>KecTBOTO aMOPTU3MPA AKTUBA C [IPABO Ha IIOJI3BAHE 110 JMHEHHUS METO OT JaTaTa Ha 3all0YBaHe
Ha JIM3MHTA JI0 [T0-paHHaTa OT ABETE JaTH: Kpas Ha I10JIE3HUS )KUBOT Ha aKTUBA C IIPaBO Ha I10JI3BaHE
WIA U3THYAaHE HA CPOKA Ha JIM3MHIOBUSA JOroBOP. [Ipy’KECTBOTO ChILO TaKa Mperiexia akTUBUTE C
IIPAaBO Ha MOJI3BaHE 32 00€31EHKa, KOraTo TaAKUBA MHIUKATOPH ChIIECTBYBAT.

Ha nauvannata para Ha JM3MHIOBHsA JOroBOp JlpyecTBOTO OLi€HsBa IacuBa IO JIM3UHIA 10
HacToALllaTa CTOMHOCT HAa JIM3MHIOBUTE IUIAIAHUS, KOMTO HE ca M3IUIATEHU KbM Ta3u J1ara,
JUCKOHTHPAHU C JIMXBEHUS MIPOLIEHT, 3aJ0KEH B JIM3UHTOBUS JI0TOBOP, aKO TO3H IPOLIEHT MOXKeE /1a
Ob/ie HENOCPEACTBEHO ONpeiesieH WK An(epeHINATHIS JTUXBEH POLEHT Ha J[pykecTBOTO.

3a jga omnpenenu nudepeHIUalHus JUXBEH MNPOLEHT, J[pyKecTBOTO U3I0JI3Ba MpUETa MOJIUTHKA.
JIM3uHrOBHTE IUIAIIAHMS, BKJIIOUEHU B OLICHKaTa Ha JIM3MHIOBOTO 3aJbJDKEHUE, CE€ CBCTOST OT
¢bukcupanu miamaHus (BKIIOYUTEIHO MO CHIIECTBO (PUKCHpaHM), MPOMEHJIMBHU IUIAIIAHUS BB3
OCHOBAa Ha UH/IEKC WJIU MIPOLIEHT, CYMH, KOMTO C€ 0YaKBa Ja ObAAT IBJDKMMHU OT JIN3UHTOIOTydaTes
10 TapaHLMUTE 332 OCTaThb4YHA CTOWHOCT U IUIAIlAHUS, POU3THYALIN OT OIIHHU, aKO € JOCTaThbUYHO
CUTYPHO, 4e J[py’KeCTBOTO 11I€ yIPaXHU TE€3H OILHH.

Cnen HavanmHaTa JjaTa NACUBBT 110 JIM3MHTA CE€ HaMaJlsBa C pa3Mepa Ha U3BbPIICHUTE IUIAIAHUS U CE
yBEJIMYaBa C pa3Mepa Ha JuxBata. [[acuBbT 110 JIM3MHra ce MPEOLeHsBa, 3a 1a OTPa3H NPEOLIEHKUTE
WM U3MEHEHMSITA Ha IM3UHTOBUS IOTOBOP WJIM J1a OTPa3y KOPUTHPAHUTE (PUKCHUPAHU MO CHIIECTBO
JIM3MHTOBH IUIAILAHUS.

Koraro 3agbmkeHnero 3a JIM3UHT ce MPEOleHsIBa, ChOTBETHATA KOPEKIIMS ce 0Tpa3sBa B aKTHBA C
IIPaBO Ha MOJ3BaHE WM Ce MpHU3HaBa B Medanbara wid 3arybaTa, ako OajaHcoBaTa CTOMHOCT Ha
aKTHBa C MPaBO Ha MOJI3BaHE BeUe € HaMajeHa JI0 HyJIa.

Jpy>kecTBOTO € U30pajio J1a OTYMTA KPATKOCPOUYHUTE JTM3UHIOBH JIOTOBOPH M JIM3UHIA HAa aKTUBU C
HUCKa CTOMHOCT, KaToO W3MO0J3Ba NMPAaKTUYECKUTE OOJEKUYEHUs, MPEABUACHN B CTaHaapTa. Bmecto
IIPU3HABAHE HA aKTUBHU C NIPaBO Ha MOJI3BAHE U 3aIbJDKEHUS 110 JIU3UHIOBHU JOTOBOPH, IJIAIIAHNATA
BBB Bpb3Ka C TAX ce IPU3HABAT KaTo pa3xo] B nevanlaTa uiM 3arydara 1o JUHEHHMS METOo1 3a CpoKa
HAa JIN3UHT'OBUS 10T OBOP.

B oTuera 3a pUHAHCOBOTO CHCTOSHUE, aKTUBHUTE C MPABO HA IOJI3BaHE Ca BKJIIOYEHH B MAlIMHU U
ChOPBKEHUS, a 3abJDKEHUSATA MO JM3MHIOBU JOTOBOPH Ca BKJIIOYEHU B (DUHAHCOBU M JIPYTH
3aJIbJKEHUSL.

Onmuure 3a yIbIDKaBaHE U IPEKpaTsBaHE ca BKJIIOYEHM B JOTOBOPH 32 HA€MU Ha HUMOTH H
o0opy/iBaHe B JIPY>KECTBOTO, KOUTO C€ M3MOJ3BAT 3a yBEJIMYaBaHE Ha OlepaTHBHATA I'bBKaBOCT IO
OTHOIIIEHWE Ha YIPABJIECHUETO HA AKTHUBUTE, W3MOJ3BaHU B OINEpallMUTE Ha JIPYKECTBOTO CE
aHaAJIM3HUPAT C MPHU OLEHKUTE Ha BCEKU HA€MEH JJOTOBOP.

4.15.2. /IpykecTBOTO KATO JU3HHIOaTeJ

Karo nusunromaren, JpyxkecTBoTo Kiacuduimpa CBOUTE JTU3UHTOBU JOTOBOPH KAaTO OMEPATHBEH
JIM3UHT.

JIM3UHTOBUAT IOTOBOP ce Kiacu(ulivpa KaTto AOrOBOp 3a ONEpaTUBEH JIU3UHT, aKO C HETro He ce
MIPEXBBPJIAT O CHUIECTBO BCUYKU PUCKOBE U U3TOJIU OT COOCTBEHOCTTA BbPXY OCHOBHHUS aKTHB.
AKTHUBHTE, OTJIAJICHU 10 ONIEPAaTUBHU JIU3UHTOBHU JIOTOBOPHU, CE OTPa3siBaT B OTYETA 3a (PUHAHCOBOTO
CbCTOSIHUE Ha JIpy>KECTBOTO M C€ aMOpPTU3UpaT B CHOTBETCTBUE C aMOPTH3ALMOHHATA IIOJINTUKA,
BB3IPHUETA MO OTHOIICHHWE Ha MOJ0OHM akTUBU Ha [[pykecTtBoTo, m m3uckBanusra Ha MCC 16
“Nmotu, Mammuau ¥ cbopbkenus” uim MCC 38 “Hemarepuanuu aktuBu”. [[pyKecTBOTO peanusupa
MPUXOAU OT HAeM IO JOTOBOPH 32 ONEPATHUBEH JIM3MHI Ha WHBECTUIMOHHUTE CH UMOTH (BUXKTE
nosicienue 25). IlpuxonuTe OT HaeM ce NMpHU3HABAaT Ha JIMHEHHA 0a3a 3a CpoKa Ha JIM3MHIOBHUS



JIOTOBOP.

4.16. UaBecTULIMH B CHBMECTHA AEHHOCT

CbBMecTHaTa JAEMHOCT TMpPEACTaBiIsiBa JIOTOBOPHO CIOpPa3yMEHHE, B KOETO CTpPAaHUTE, KOUTO
MPUTEKABAT ChBMECTEH KOHTPOJI BHPXY MPEAIPHUATHETO UMAT MPABO BHPXY aKTUBUTE U 32 TbJIKEHUS
110 OTHOIIIEHUE Ha MAaCUBUTE HA MPEANPHUATUETO.

JIpy>KeCTBOTO OTYHMTA CBOETO JISIIOBO YYaCTHE B ChbBMECTHA JACHHOCT IO c€0€CTONHOCT U BB Bpb3Ka
C HEro mpu3HaBa:

- CBOMTE aKTHBH, BKIIFOUYUTEIIHO CBOS JIsUT BbB BCUUYKH aKTUBH, KOUTO CE€ IbPKAT ChbBMECTHO;

- CBOMTC IIACHBU, BKIIFOUUTEIIHO CBOS JISI BbB BCUUKU ITACUBH, KOMTO C€ ABJIKAT ChbBMECTHO;

- CBOMTE MPUXOJM OT NIpojaxkbara Ha JAella Ch B IOJydeHaTa OT ChBMECTHO KOHTpPOJHpaHa
JENHOCT MPOAYKLUS;

- CBOS JIsU1 OT MPUXOIUTE OT ITpoaxkdaTa Ha MPOYKIUs Ha CbBMECTHO KOHTPOJIMpaHaTa JIeHHOCT;

- CBOMTE Pa3X0/H, BKIFOUUTEIHO JIeja CH OT BCHYKA ChbBMECTHO HAIlPpaBEHU Pa3Xxo/Iu.

4.17.11puxoamn

[IpuxoauTe BKJIIOYBAT MPUXOTU OT CTPOUTEICTBO HA Crpagd U CHOPBKCHUS, ICHHOCTH II0
peaiv3upaHe Ha HMHBECTHIIMOHHM MPOEKTH M OTJaBaHE IOJ HaeM Ha O(QUCHU U CKJIAJI0BU
TTOMEIIICHUSI.

3a ma ompezeny Jaly U Kak Ja Mpu3Hae npuxoau, JIpy»KecTBOTO U3MOI3Ba CIESAHUTE 5 CTHIIKU:

1. Unentudumupane Ha 10roBopa ¢ KJIMEHT

2. Unentudunupane Ha 3abJDKEHUATA 32 U3ITbIHEHHE

3. OmnpenensiHe Ha 1IeHAaTa Ha CIeIKaTa

4. Pa3npenenenue Ha 1IeHaTa Ha CAeNIKaTa KbM 3abJDKCHHSTA 32 U3ITbJIHCHHE

5. [Ipu3HaBaHe HAa MPUXOJUTE, KOTATO Ca YAOBICTBOPEHU 3aIbJDKCHHASATA 32 U3IThITHCHHUE.

[Ipuxonure ce mpu3HABAT WIM B J1aJleH MOMEHT WJIM C T€YCHHE HAa BPEMETO, KOTAaTO WJIU JOKATO
JIpy>KeCcTBOTO yJIOBJIETBOPH 3aIbJDKEHUSTA 32 U3MIBIHEHHE, IPEXBBPISHKNA O0CIIaHUTE CTOKUA WU
YCIIYTH Ha CBOUTE KJIUEHTH.

Jpy»ecTBOTO MpHU3HABA KAaTO 3abJIKEHUS IO IOTOBOP Bb3HATPAXKICHHE, MOTYUYEHO IO OTHOUIEHUE
Ha HEYJIOBJIETBOPEHH 3aIbJIKEHUS 32 U3ITBIHEHUE U TH TIPEICTABS KAaTO IPYTH 33 IBJDKCHUSI B OTUETA
3a (uHaHCOBOTO cheTOsHME. [lo chius HauwH, ako J[py>KECTBOTO YIOBIETBOPU 3aTbIKEHHE 3a
M3MBJIHEHUE, TIPEAM Ja TMOJy4Yd BB3HATPAXKJACHHETO, TO TpPHU3HABAa B OTYETa 3a (PUHAHCOBOTO
CBhCTOSIHME WJIM aKTUB 10 JOTOBOpPA, WM B3€MaHe, B 3aBUCHUMOCT OT TOBa JaJIM CE€ M3UCKBA HELIO
JPYTO OCBEH OMPEENIEHO BpeMe 3a MOJyyaBaHEe Ha Bb3HArPaXkIEHUETO.

IIpenocraBsine HA yCIyru
Ycnyrure, npenocraBsiHu oT Jpy’KecTBOTO ce NpHU3HABaT, KOraTo KOHTPOJIBT BBPXY IOJIZUTE OT
MIPEIOCTABEHUTE YCIYTH € MPEXBbPIICH BbPXY MOJI3BATENS HA YCIYTUTE.

IIpoxaxda Ha cTOKH

[Ipuxoautre OoT mpomakGa HAa CTOKH, C€ MPU3HABAT, Korato JlpyXeCTBOTO € MPEeXBBPIUIO Ha
KymyBaua kOHTpOna BbpXy IpPENOCTaBEHUTE akTHBU. CUMTa ce, 4ye KOHTPOJBT € MPEXBBPICH Ha
KymyBaua, Korato KJIMEHTHT € MpHUel aKTUBUTE 0€3 Bb3paKeHUE.

HpI/IXO)II/ITe OT OLCHKa Ha MHBCCTUIIMOHHH HMMOTHU IIO CIIpaBCIJIMBa CTOMHOCT ce Impu3HaBaT B
MOMEHTAa Ha HAUMCJICHHE U CE OTHACST B TEKYIIHs MEPHO]] B OTUYETA 32 BCEOOXBATHUS JOXO/I.

4.18. Ilpuxoam OT JTUXBH ¥ IUBHIEHTH

[IpuxomuTe OT JTUXBU CE HAUMCIISABAT B OTUETA 3 JOXOJUTE 32 BCUUYKH WHCTPYMEHTH, OIICHSBAHH 10
aMOpTHU3UpaHa CTOMHOCT Ype3 U3IMOJI3BaHe METOo/1a Ha €(PEeKTUBHUS JIMXBEH MPOIICHT.

MetoabT Ha eEKTHUBHUS JINXBEH MTPOIICHT € METO/T 32 M3UMCIICHUE Ha aMOPTH3UpaHaTa CTOWHOCT Ha
enrH (UHAHCOB aKTUB WJIM MACUB U 3a pa3mpelelieHne Ha MPUX0/a OT WM Pa3Xxo/ia 3a JIMXBU Mpe3
CHOTBETHHS Mepro. EQEeKTUBHUAT IMXBEH MPOLICHT € TO3H, MPU KONTO C€ TUCKOHTHPAT OYaKBAaHUTE



OBbJelM MapUyHU IUIAIIAHUS WIN OCTBIUICHUS 110 BpEME Ha KUBOTA HA (PMHAHCOBUS MHCTPYMEHT,
WIA TpU OIpEIeNIieHH ClIy4dad 3a TO-KpaThbK IEepHoJ], KbM HeTHaTa OajlaHCOBAa CTOMHOCT Ha
(UHAHCOBUS aKTUB WJIN ACUB.

[Tpu nzuncnennero Ha ePeKTUBHUS JTUXBEH MPOLEHT [IpyKeCTBOTO MpeLeHsIBa MAPUUHUTE MTOTOLIH,
KaTo B3eMa IIPEJBU/ BCUUYKH JIOTOBOPHU YCIOBUS HAa (PMHAHCOBMS HHCTPYMEHT, HO 0€3 Ja BKIIOYBA
NOTEHIMATHU OBJCIM KPEeIUTHH 3aryou oT oO0e3leHKa. VI34nCIeHneTo BKIIOYBA TaKCH,
TPaH3aKLIMOHHYU Pa3XOAW, IIPEMUM WM OTCTBIKH, IUIATEHU WM NOIYYEHH MEXKIY CTpaHUTE Ha
JI0TOBOPA, KOUTO Ca Hepa3JleJIHa YacT OT e()eKTUBHUS JIMXBEH IPOIICHT.

[Ipuxonure OT JUBUACHTHU c€ NIPU3HABAT B MOMEHTA HAa Bb3HMKBAHE HA IIPABOTO 3a I0Jy4YaBaHE Ha
IJIAIAHETO.

4.19. OnepaTuBHM pa3xoan
OmepaTHBHHUTE Pa3XoaW CE HAYMCIIABAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE, NIPU CIIa3BaHE Ha
MPUHITUIA 32 CHIIOCTABUMOCT C MIPUXOTUTE.

4.20. Pa3xoau 3a 1UXBH
Pa3XO[[I/ITC 34 JINXBU CC HAYHUCIIABAT B OTUCTA 3a J0XOAUTEC 3a BCUYKHU I/IHCTPYMCHTI/I, OLICHABAHU I10
aMOpTHU3UpaHa CTOMHOCT Ype3 M3MO0JI3BaHE METO/1a Ha €()eKTUBHUS JTUXBEH MPOIICHT.

4.21. JlanbuHo obJiarane

Pa3xoaute 3a nanbiy, IpU3HATH B MevyanbaTa Wiy 3arydara, BKIOYBAT CymMara Ha OTCPOUYCHUTE U
TEKYIIH JTaHBIU, KOUTO HE ca MPU3HATH B JPYTHS BCEOOXBATEH JOXO] WIH TUPEKTHO B COOCTBCHHSI
KaruTal.

TexymuTe JaHPYHN aKTUBU W/WJIH ITACUBH MPEACTABIISABAT TE3H 3aIbJDKCHUS KbM MM B3EMaHHS OT
JAHBYHUTE MHCTUTYIMHU, OTHACALIU CE 33 TEKYIIN WUJIU MPEIXOJHU OTYETHHU MEPUOAH, KOUTO HE ca
MJIATEHU KbM JjaTaTa Ha (PMHAHCOBUS OTYET. TEeKYIIUAT JaHBK € ABJKUM BhpXY oOjaraeMusi 10X0/I,
KOWTO ce pa3nuyaBa OT medanbara wid 3arybata BbB (pUHAHCOBUTE OTYeTH. M3uucnsBaHeTo Ha
TEKYIIUs JaHBK € 0a3upaH Ha TaHPYHUTE CTABKU U HA JAaHBUHUTE 3aKOHH, KOUTO Ca B CHJIA KbM Kpas
Ha OTYETHHUSI IEPUOJ.

OTcpoueHnTe NaHBLM CE U3YMCIABAT IO MACUBHUS METOJ 32 BCUYKH BPEMEHHH PA3IIUKH MEXKITY
OanmaHcoBaTa CTOMHOCT Ha aKTUBUTE U MTACUBUTE U TSAXHATA JaHBYHA OCHOBA. OTCPOUECH JIaHBK HE Cce
MpeABMXKAa TPH MIHPBOHAYAIHOTO NpPH3HABAaHE HA aKTHUB WJIM TAcUB, OCBEH aKO CHOTBETHATA
TpaH3aKIIUA He 3acsra JaHbuHAaTa WM CYETOBOIHATA Mevanoa.

OtcpoueHnTe NaHbYHU AKTUBH W IMACHBU HE C€ TUCKOHTHUpAT. [Ipu TIXHOTO H3YHCICHHE CE
W3MON3BaT JJaHBUYHU CTABKH, KOUTO C€ OYakBa Aa ObJaT MPUIOKUMH 3a TIEpHUO/Ia Ha pean3alusTa
¥M, TIPH yCJIOBHE Y€ TE€ Ca BJE3JM B CWJIA WIM € CUTYPHO, Ye IIe BJIE3HAT B CHJIa, KbM Kpas Ha
OTUYETHUS MEPUOJ.

OTcpoueHnTe JaHBYHU MTACHBH CE TIPU3HABAT B ITBJICH pa3Mep.

OTcpoueHU TaHBPYHH aKTHUBH CE MMPU3HABAT, CAMO aKO CHIIECTBYBA BEPOSITHOCT T€ /1a ObJJaT YCBOCHU
ype3 Obenty odJaraeMu JT0X0IH.

OTcpoueHn JaHbUHU aKTHBU M MACHUBHU C€ KOMIIEHCHpAT, caMo KoraTo J{py»ecTBOTO MMa MpaBo U
HaMepeHre Ja KOMIIGHCHpa TEeKyIIUTe IaHbYHM AaKTUBH WJIM I[aCUBH OT ChIaTa JaHbYHA
WHCTUTYIUSL.

[IpomsiHaTa B OTCpOUEHUTE NAaHBYHU AKTUBU WJIM TTACHBY CE MTPU3HABA KATO KOMITOHEHT OT IaHbYHUS
MIPUXO/I WK Pa3Xo/ B Meuanbara Uity 3arydara, OCBeH ako T€ He Ca CBbP3BaHHU C MMO3UIINHU, IPU3HATH
B Jpyrusi BCEOOXBATEH MOXOJ WM JUPEKTHO B COOCTBEHHS KalWTaj, MPU KOETO CHOTBETHUSAT
OTCPOYEH JIaHBK Ce MPU3HABA B JPYTHs BCEOOXBATEH JOXO] MJIM B COOCTBEHUS KaIlUTAIL.

[Topanu pa3mepa Ha cromaHckara JedHOCT Ha rpymara Ha Texnoxomaunr EOO/], xbM KoATO
NpUHAIeKH Jpy’KecTBOTO, TO HsAMa Ja MOJUIeKH Ha oOyiaraHe C JOMBJIHUTEICH AAHBK W/WIH
HAI[MOHAJICH TOMBJIHUTENICH JaHBK M0 pefa Ha 3aKOHA 32 KOPIOPATHUBHOTO MOJOXOIHO OOJiaraHe,
CHIJIACHO HOBUTE U3MCKBAHUS 3a 00JlaraHe Ha MHOTOHAI[MOHAJIHUTE U TOJIEMUTE HALIMOHAIHU TPy
MPEANPUITHS C JOMBIHUTENCH JaHbK U C HAlIMOHAJIEH JOMBIHUTEIEH JaHbK, KOUTO ca B cujia oT |
ssHyapu 2024 r.



4.22. 3HaYMMHU NpPeNeHKN HA PLKOBOJCTBOTO NIPH NPHJIaraHe HA CYeTOBOIHATA MOJUTHKA
3HauuMuTre MNPCUCHKNW Ha PBKOBOACTBOTO IIPU IMPHIIAraHETO Ha CYCTOBOAHUTC IIOJIMTUKHW Ha
Jpy>XecTBOTO, KOUTO OKa3BaT Hail-ChIIECTBEHO BIIMAHUE BbPXY (PUHAHCOBUTE OTUETH, Ca OMHCAHU
10-710JTy.

HecurypHocT Ha cC4eTOBOAHNTE NPUOJINU3UTETHH OLlEHKH

[Ipu us3roTBsHEeTO HA (PMHAHCOBUSI OTYET PHKOBOJICTBOTO MPABH PEIUIIA TTPEATIOI0KECHHS, OLICHKH 1
JIONTYCKAHUsI OTHOCHO IIPU3HABAHETO U OLICHSIBAHETO HA AKTHUBH, HACUBH, IPUXOJU U PA3XOH.
JleicTBUTETHUTE pE3yJITATH MOTAT Jla C€ pa3jiM4yaBaT OT MPEANOJIOKEHUITa, OLICHKUTE |
JIONYCKAHUATA HA PBKOBOJACTBOTO M B PEIKH CIy4au ChOTBETCTBAT HAIIBJIHO HA IPEABAPUTEIIHO
OLICHEHUTE PE3YJITATH.

WNudopmanus OTHOCHO CHIIECTBEHUTE MIPENOIOKEHHUS, OLIEHKH U TOIMYCKaHHUsI, KOUTO OKa3BaT Haii-
3HAYUTEIHO BIUSHUE BbPXY MPU3HABAHETO U OLICHABAHETO HA aKTUBU, MACUBU, MPUXOJIHN U PA3XOIHU
€ IpeACTaBeHa Mo-/107y.

OT1cpoyeHH JaHbYHM AKTUBH

OneHkara Ha BEpOATHOCTTA 3a ObJely o01araeMu JOXOAM 3a YCBOSIBAHETO Ha OTCPOUYEHU JaHBYHU
aKTUBU ce 0a3upa Ha moclieHaTa 0J100peHa O/ KeTHA MPOTHO3a, KOPUTUPAHA OTHOCHO 3HAYMMHU
HeoOJlaraeMu MPUXOIU U Pa3XoAd M creuu(UYHU OTpaHMYCHUs 3a IPEHACSIHE HAa HEU3NOJI3BaHU
JAaHbYHU 3aryoM wWiM KpeauTu. AKO HaJEKJHa IporHo3a 3a oOrjaraeM J0XOjA HpejroJiara
BEPOSTHOTO M3IMOJI3BaHE HAa OTCPOUYEH JJaHBbUYEH aKTUB OCOOCHO B CIy4aM, KOraTo aKTMUBBT MOXKE Ja
ce ynorpeOu 6e3 BpeMeBO OTpaHUYCHUE, TOTaBa OTCPOUYCHUAT JAHBYCH aKTHB CE MPU3HABA M3IILIIO.
[Ipu3HaBaHeTO HAa OTCPOYEHH NAHBYHHU AKTHBH, KOUTO IOJJIEKAT HA ONpPEJCNICHH MpPAaBHU WIIH
MKOHOMHUYECKH OTpaHUYEHHS UM HECUTYPHOCT, CE MPELEHBA OT PHKOBOACTBOTO 32 BCEKU OT/IEIICH
ciryyail Ha 6a3ara Ha cnenMuuHUTe (PaKTH U OOCTOSTENCTBRA.

O0e3nenka

3a 3ary0a oT 00Oe3IieHKa ce MpU3HaBa cyMaTa, ¢ KOsTO OaJlaHcoBaTa CTOMHOCT Ha JaJIeH aKTUB WJIH
€IMHUIIA, TeHepUpalla MapuyHu TOTOIM, MPEBUIIaBa BH3CTAHOBUMATa UM CTOMHOCT, KOSITO € TO-
BHCOKAaTa OT CIIpaBeJIMBaTa CTOMHOCT, HAMAJICHa C Pa3XOJWTE MO TPOJaKOa Ha NajeH aKTHB U
Herorara CTOWHOCT B ymotpeba. [Ipu u3uncisiBaHe Ha OYakBaHUTE OBJCIIM MAPUYHU TOTOIU
PBKOBOJICTBOTO IIPABU MPEAMNOI0KEHUSI OTHOCHO ObJeImuTe OpyTHU nevanou. Te3u npeanoaoxeHus
ca CBBbp3aHH C ObJemu CHOUTHS M OOCTOATENCTBa. J[eHCTBUTENHUTE pe3ylnTaTH MoraT Ja ce
pasinvdaBaT U Aa HAJOXKAT 3HAYUTCIHNU KOPCKIIMU B AaKTUBUTC HaA ,HPY)KGCTBOTO mpe3 ciacaBaliara
OTYETHA FOJIMHA.

B moseueto ClIydyan 1pu OMpeaAcIIHETO Ha NPUIIOKHUMUA AVUCKOHTOB CbaKTOp CC IMpaBH OLICHKA Ha
MOAXOIAIINTE KOPEKIIMH BHB Bph3Ka C Ma3apHUsi PUCK U PUCKOBHUTE (PaKTOPH, KOUTO ca CIIeIU(DUIHH
34 OTACJIHUTC aKTUBU.

Onpenensine HA 0YAKBAHU KPeJIUTHH 3ary0u

Ha Bcsaka oTueTHa jgata Jpy»KeCTBOTO OIICHSBA M ONpEZAENs OYaKBaHUTE KPEIUTHU 3aryou Ha
THPrOBCKUTE W JIPYT'M B3€MaHUsS KaTO CE€ B3eMa MpeABHJ] IsUlaTa pa3yMHa U apryMeHTHpaHa
uHpopManys, BKIIOYUTEIHO M 3a Opaeun mepuoiu. [Ipu orneHkara cu ApY>KECTBOTO OTYHUTA
MpoMsHaTa B pUCKa OT HACThIIBaHE HAa HEU3NbJIHEHUE TPe3 OYaKBAaHUS CPOK Ha (UHAHCOBUS
MHCTPYMEHT U ce 06a3upa B 3HAUMTENIHA CTENEH Ha POTHO3M, TPUOIU3UTETHA OLIEHKA 1 IIPELIeHKa 3a
MaKpOMKOHOMUYECKHUTE yCIOBHS, UKOHOMHUYECKHUSI CEKTOP U reorpadCKusi peruoH, OT 3HAUYEHHUE 3a
BCEKM KOHTpAareHT, B [OI'bJIHEHHE KbM MHUHAJl ONUT M CHEHU(PUYHH, OMEPaTUBHU U JAPYTH
WHAUBUYaHU XapaKTEPUCTUKH.

IToJie3eH ’KUBOT HA aMOPTU3UPYEMH aKTHBH

PBKOBOICTBOTO mpepasriexaa MOJE3HUs KUBOT HA aMOPTU3UPYEMMTE AKTUBHU B Kpas HAa BCEKH
OTYETEH MEPUOL.

KbM 31 nekemBpH Ha TeKylaTa roAWHa PbKOBOACTBOTO ONPEECII MOJE3HUS KUBOT HA AKTUBUTE,
KOWTO IPEACTABIIABA OYAKBAHUAT CPOK Ha [TOJI3BAHE HA aKTUBUTE OT JpyKecTBOTO. [IeCTBUTEITHUAT



IIOJIE3EH JKMBOT MOXE Ja C€ pa3iuyaBa OT HAlpaBeHaTa OLEHKA NOpPaaud TEXHUYECKO M MOPAIHO
n3xabsiBaHe, MPeTUMHO Ha COYTYEepHH MPOAYKTH U KOMIIOTHPHO 000pYIBaHE.

Cpox Ha JTU3MHIOBHTE JOTOBOPH

[Tpu onpenessiHe HA CPOKA 33 TM3HHTOBUTE JTOTOBOPH, PHKOBOACTBOTO B3€Ma IPEIBUJ] BCUUKH (haKTH
U 00CTOSITENCTBA, KOUTO Ch3/1aBaT UKOHOMUYECKH CTUMYJ Jia YIPaXHsBAT OMNLMA 32 yJIbJKaBaHE
WIM HE yHpaXKHSABaT OMNLMS 3a mHpekparsaBaHe. OnuuuTe 3a yabJDKaBaHe (WIM MEPUOJIUTE CIEN
OILMUTE 3a MPEKPaTABAHE) Ca BKIIOUEHH B CPOKA Ha JIM3MHIA CAMO aKO € JOCTaThbYHO CUT'YPHO, ue
JIM3UHTOBMSIT JOTOBOP € YABIDKEH (WIN HE € IPEKPATEH ).

CrnpaseninBa CTOHHOCT

PBKOBOJACTBOTO M3M03BAa TEXHMKHM 3a OLIEHSBAaHE Ha CIIpaBelIMBaTa CTOMHOCT Ha (MHAHCOBU
WHCTPYMEHTH TIpH JIMIICA Ha KOTUPAHM LEHHM Ha aKTUBEeH ma3ap. IlogpoOHOCTH OTHOCHO
U3II0JI3BAHUTE TMPEIOJIOKEHNS ca MPEICTAaBEHU B MOSICHEHUATA 3a (PMHAHCOBU aKTUBHU M MACHBH.
HpI/I npujaaralHe Ha TCXHUKHU 3a OLUCHABAHEC PBKOBOJACTBOTO M3I10JI3Ba B MaKCUMAJIHA CTCIICH IMa3apHU
JAHHU U IPET0JIOKEHH ], KOUTO [Ta3apHUTE yYAaCTHUIM OMXa BB3IPUENIH IIPH OLIEHABAHETO Ha AaJICH
(bl/IHaHCOB HHCTPYMCHT. Koraro mmmcsar IMPUIIOKUMH ITa3apHU JaHHHU, PBKOBOACTBOTO H3IIOJI3BA
CBOATA Hail-00pa OlLleHKa Ha IPEANOJI0KEHUATa, KOUTO OMXa HalpaBWIM Ma3apHUTE YYaCTHHIIU.
I[I)Y)KCCTBOTO Bb3Jlara HM3roTBAHCTO HAa OLCHKKW W Ha JUIOCH3UpPAHW OLCHUTCIIM C JOKa3aH
npogecroHaeH OmMuT.

OH@HKaTa Ha CIipaBCajinBaTa CTOMHOCT Ha HHBCCTULIMOHHUTEC UMOTHU CC Bb3Jilara Ha JIMLICH3UPaHU
OLIEHUTEIH ¢ HeoOXo1uMaTa KBaau(puKamus.

[TonpoOHOCTH OTHOCHO OLIEHKUTE 110 CIIPaBEJIMNBA CTOMHOCT ca MPEACTaBeHU U B nosicHeHue 40.
Te3u onleHKH Morar Aa ce pa3iauyaBar OT ASHCTBUTETHUTE EHU, KOUTO OMXa OWIM OllpeesieHH MPpH
CIpaBeIMBa Ta3apHa CAeNIKa MeX, Ty THPOPMUPAHHU U XKeJlaellll CTPAHU B Kpasi Ha OTUETHUSATIEPHO/.

HecurypHocT npu onpenesisiHe Ha 3a1bJKEHUATA HA J[pyKeCTBOTO 32 KOPINOPATHBEH JaHBK U
HECUTYPHH YCJIOBHM JaHBYHH NACUBH

PBKOBOJCTBOTO Ha APY>KECTBOTO € HATPABUIIO OLIEHKA 1A € BEPOSITHO JAHBYHUAT OpraH Ja IpuemMe
HECUTYPHO JIJaHBYHO TpeTupaHe. B cBosita AeWHOCT ApyKECTBOTO ce € choOpa3uso C JaHbyHATa
MPAKTUKa U BEPOSATHOTO JAHBYHO TPETUPAHETO, U CIEAOBATEIHO o0araemaTa rneyanda, TaHbYHHUTE
OCHOBH, HEM3ITOJI3BAHUTE JaHBYHH KPEIUTH U JAHBYHATA CTaBKa, ChOTBETCTBAT HA M3IMOI3BAHOTO U
OYaKBAaHO TPETUPAHE, KOETO I1ie Ob/Ie U3MOI3BAHO MPH JIeKIapHpaHe Ha JaHBIIUTE BHPXY JOXOTUTE.

5.MalmMHHU U CbOPBKEHUA

bamancoBure cToiiHOCTH 3a MNpEeACTaBCHUTC OTUCTHU IICPUOIU Ca KAKTO CJICIBA:

MamuHu U ChbOpPbKEHUs! Mamnnu | ABTOMO- Komn. TexH., O6mo
u 00op. ouun WHBEHTAp U Ap.
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo
BpyTtHa 6ajaHcoBa CTOIHOCT
Canpno kbM 1 sinyapu 2026 r. 4 47 29 80
HoBomnpunoburn aktueu 1 - 3 4
OTInucaHy aKTHBH - - - -
Canpno kbM 30 cenremBpu 2026 r. 5 47 32 84
AmopTu3anus
Canno kbM 1 simyapu 2026 1. 1) (19) 20) 40)
Amopruzanust (1) 9) 3) (13)
OTmrcany aKTHBH - - - -
Caano koM 30 centemBpu 2026 r. 2) (28) (23) (83)
BbanancoBa cToiiHocT KbM 30
centeMBpu 2026 1. 3 19 9 31




MamuHu U ChbOpPbKEHUs! Mamunu | ABTOMO- Komn. TexH., O6mo
u 000p. ouIn HHBEHTAP M 1p.
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo
BpyTHa 6aj1aHcoBa CTOMHOCT
Cano kpM 1 simyapu 2025 1. 1 32 26 59
HoBompumo0uTy akTuBH 3 15 5 23
OTnucaHyu aKTHBH - - 2) 2)
Canno koM 31 nexempu 2025 r. 4 47 29 80
AmopTu3anusa
Canno kbMm 1 sinyapu 2025 r. 1) (10) (19) 30)
AmopTusaius - 9) (3) (12)
OTmycany aKTHBH - - 2 2
Cauno kM 31 gexemBpu 2025 r. (1) (19) (20) (40)
BanancoBa croiiHocT kbM 31 nekemBpu 2025 r. 3 28 9 40

OTtueTHaTa CTOMHOCTTA Ha HAMTBIHO aMOPTU3UpaHuTe akTuBH € 18 xui. eBpo (2025: 18 xui. eBpo).

JBAroTpaitHu MaTepHaIHU aKTUBH C OanaHcoBa cToWHOCT 31 xmi1. eBpo (2025: 40 xwmm. eBpo) ca
3aJI0’KeHH KaTo o0Oe3nedenune mo 6aHKkoBH 3aeMu. (rosicueHue 20)

6. HemaTepuajiHu aKTUBH

bamancoBute cToMHOCTH 3a NpEaACTAaBCHUTC OTYCTHHU NICPUOAU Ca KAKTO CJICABA:

HemarepuaJiHu aKTHBH Apyru
‘000 eBpo
BpyTHa 6as1ancoBa cTOHHOCT
Canno kpMm 1 ssnyapu 2026 1. 8
HoBompunoburn aktusu -
OTmnucany aKTUBH -
Canno kbM 30 centemBpu 2026 1. 8
AmopTH3anus
Canno kpMm 1 ssnyapu 2026 1. “
AmMopTu3anus 1
OTmrcany akTUBH -
Canno kbM 30 cenremBpu 2026 1. (5)
bajnancoBa croiiHocT KbM 30 centemBpu 2026 r. 3
Hemarepuannu akTMBH Apyru
‘000 eBpo
BpyTHa 6aj1aHCcOBa CTOMHOCT
Canpo kpMm 1 sinyapu 2025 1. 8
Hogomnpumooury akTHBH -
OTmrcany akTUBH -
Canno kbMm 31 nekemBpu 2025 1. 8
AMopTH3anus
Canno kpMm 1 sinyapu 2025 1. 2
AMopTH3anus (2)
OTnrcaHu aKTUBHA -
Canno kbM 31 nexemspu 2025 r. 4)
banancoBa croiiHoCT KbM 31 nexemBpu 2025 r. 4




W3BbpIIeH € mperyien Ha BCUYKU 3HAYUMM MAalllMHHU, ChbOPBKEHUSI 1 HEMATepUAJIHU aKTUBU C LIET
MIPOBEpKa 3a HaJMYKME HAa JIAaHHU 3a OOE3ICHKa B PE3y/lTaT Ha KOETO € YCTaHOBEHO, Y€ HsIMa
CBIIECTBEHU paA3JIMUUs MEXIAY IPEHOCHATa CTOMHOCT HAa AKTUBUTE W TEXHHUTE BBH3CTAHOBUMHU
CTOMHOCTH.

JBAroTpaitHu HeMaTEepUAIIHM aKTUBHM C OanaHcoBa CTOMHOCT 3 xwmi. eBpo (2025: 4 xwmi. eBpo) ca
3aJI0’KeHH KaTo o0e3revenue mo 0aHKoBH 3aeMu. (noscHeHue 20)

7. MHBeCTHIIMOHHH UMOTH
baiancoBute cTOMHOCTH 3a IPEICTABEHUTE OTYETHU MEPUOIU Ca KAKTO CJIE/BA:

NHBeCTHIIMOHHM UMOTH 3emu Crpaamn 006110
‘000 eBpo ‘000 eBpo |‘000 eBpo
bpyTHa 6anancoBa croiiHOCT KbM 1 sinyapu 2026 r. 3 650 16 535 20 185

HoBompumoOuTy akTHUBH - - -

KanuTanu3upanu pa3xou - - -
O1ieHKa 1o CIipaBeInBa CTOMHOCT - - -

bpytHa 0anancoBa croiiHOCT KbM 30 centemBpu 2026 r. 3650 16 535 20 185
NHBeCTHIIMOHHM UMOTH 3emu Crpaau 006110
‘000 eBpo ‘000 eBpo |‘000 eBpo
bpytHa 0asnaHcoBa cToiiHOCT KbM 1 sinyapu 2025 r. 3673 16 552 20 225
HoBompumobutu akTHBH 14 - 14
Kanuranu3upaau pa3xom 9 - 9
OueHKa 1o cripaBeyIiBa CTOMHOCT (46) (17) (63)
bpytHa 6anancoBa croiiHocT KbM 31 nexkemBpu 2025 r. 3 650 16 535 20 185

Jpy>kecTBOTO OTYMTA MHBECTUIIMOHHUTE CH UMOTH TIO CIIPaBEJINBa CTOMHOCT. (TIosicHeHue 40).
[Tpe3 neproa MHBECTUIIMOHHUTE UMOTH Ca OIIEHEHH IO CTIPaBEAIMBa CTOMHOCT.

Jlpy’kecTBOTO HE € 3aKyNyBaJlo UHBECTHIIMOHHM HUMOTU M HE € M3BBPIIBAIO PAa3XOJU 32 OCHOBEH
pemoHT. (2025: 0 xum. eBpo)

Peanuzupanu ca npuxoau OT HaeéM OT MHBECTULIMOHHUTE UMOTH ¢ OasiaHcoBa cToMHOCT 7 194 xuu.
eBpo. (2025: 7 194 xumn. eBpo), kouto npeacrasusBar 36 % (2025:36 %) oT obmata CTOMHOCT Ha

NHBECTUIITMOHHUTE UMOTH.

WNuBecTuiimonan UMOTH ¢ 6anancoBa croiHocT 20 185 xwt. eBpo (2025: 20 185 xui. eBpo) ca 3aJ10KeHN
Kato obe3nedyeHue no 6aHkoBu 3aemMu (moscaerue 20).

8./lpyru uHBeCTULINH

2026 2025

‘000 eBpo ‘000 eBpo

DUHAHCOBU AKTHBH 110 CIIPABEAJMBA CTONHOCT B
neyaJjdara ujam 3arybdara

HekoTupanu KanuTajgoBu HHCTPYMEHTH 7672 7361

Onenka 1o cupaseyIMBa CTOMHOCT 311

7 672 7672

CymunTe, mpu3HAaTH B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHHE C€ OTHACAT KBbM KaTErOpHsATa Ha
(MHAHCOBHUTE aKTHBH OTYUTAHU 110 CIIpaBeIMBa CTOWHOCT B MeYaION WK 3ary0H.



Jpy>XecTBOTO HE € U3BBPIIBAJIO Mpoaak0Oa Ha (PMHAHCOBU aKTHBH OT Ta3u kareropus.(2025: 0 xu.
€BpO OTYETHA CTOMHOCT Ha MPOJIAJCHH KAMUTAaJIOBH HHCTPYMEHTH )

JpyKecTBOTO HE MPUTEKaBa KAlUTAJIOBH WHCTPYMEHTH TBHPryBaHH Ha 0Oopca, OTYMTAHU II0
CIIpaBeUIMBa CTOWHOCT B nevanou uiu 3aryou. (2025: 0 Xu1. eBpo)

[Ipe3 mpenxoHust IEPUO/ CTIPaBEAJIMBaTa CTOMHOCT HAa KAITUTAJIOBUTE HHCTPYMEHTH € OIpeiesieHa
Ha 0a3a OICHKAa Ha JIMIIEH3UpaH oleHuTen. (moscuenue 40). Peanuzupanure nevandbu u 3aryou ce
MpHU3HABaT B OTYETA 32 BCEOOXBATHUS JOXO/I.

WuBecTunnuTe B KanuTaia Ha APYTH JIpyKeCTBa ¢ OamaHcoBa CTOMHOCT 7 672 xui. eBpo. (2025:
7 672 xui. eBpo) ca 3aJI0KEHH KaTo o0e3neueHue 1mo 0aHkoBu 3aeMu. (mosicieHue 20)

9. Pa3xoau 3a 1aHbIM BHPXY JA0X0/1a
B JIpy>kecTBOTO HsIMa HAaYUCIICH Pa3Xoj] 32 BHOCKH 3a KOpropaTuBeH JaHbK. (2025: 0 xui. eBpo)



10. OTcpoqun JAHBYHU AKTHUBHU U ITAaCUBHU
Z[BI/I)KGHI/IGTO Ha OTCPOYCHUTEC JaHbYHH aKTHBU U ITIaCUBU € KaKTO CJI€ABA:

31 nexemBpH JIBH:KeHHe HA OTCPOYEHUTE 30 cenTeMBpH
2025 aanbim 3a 2026 2026
Bpemenna paziuka YBeJIHYEeHNE HaMaJIeHne
BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH BpPEMEHHA OTCPOYECH
pasiinka JaHBK pasjiika JaHBK pasjimka JaHBK pasiimka JaHBK
AKTHBH 10O
OTCPOYEHH JAHBIHU
Pazxomn ¢puszndueckn aura 7 1 - - - - 7 1
OO0e31eHKa Ha aKTHBH 2 1 - - - - 2 1
Janpunu 3aryoun 2 488 248 - - 511 51 1977 197
00110 aKTHBH 2497 250 - - 511 51| 1986 199
IMacuBu no
OTCPOYEHH AAHbIH
MHaBECTUIMOHHN UMOTH 4740 474 - - - - 4740 474
OreHKa crpaBe/InBa
CTOIHOCT 5199 520 - - - -1 5199 520
KA TaJIOBU
WHCTPYMEHTH
O6mro IMacusu: 9939 994 - - - -1 9939 994
HeTHo akTHBU/TIaCUBH 7 442 744 - - 511 51| 7953 795
31 nexemMBpH JBH:KEeHHME HA OTCPOYEHUTE 31 nekeMBpH
2024 manbsmm 3a 2025 2025
BpeMenna pasinka yBeJIn4YeHne HaMaJIeHHe
BpEMEHHA OTCPOYEH BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH
pasiimka JaHBK pasiimka JIAHBK pasiimka JIAHBK pasimka JaHBK
AKTHBH 110 OTCPOYEHHU
AAHBIH
Pasxonu pusuvecku juia 7 1 7 1 7 7 1
O0e311eHKa Ha aKTUBU 78 8 3 1 79 8 2 1
Janpunu 3aryou 2 462 246 26 3 - -| 2488 248
OO0110 aKTUBH 2 547 255 36 4 86 9| 2497 250
INacuBu Mo 0TCPOYEHUTAHBITH
NHBECTUIIMOHHN UMOTH 4 803 480 - - 63 6 4 740 474
OneHka crpaBeiinBa
CTOMHOCT KaIluTaJIOBU 4 888 489 311 31 - -l 5199 520
WHCTPYMEHTH
Oo6mo IlacuBu: 9 691 969 311 31 63 9939 994
HeTHo akTHBU/NIaCUBHU 7144 714 275 27 23 3 7 442 744
11. Marepuajnu 3anacu
30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
Cren NpuKIIIOYBaHE HA CTPOUTEIHU O0EKTH 13 13




12. He3aBbpiieHu ycjayru

Hezapbpiienure yciayru mo CTpOUTENHU OOEKTH ca B pa3Mmep Ha

H3meHeHueTo Ha HE3aBBPUICHUTC YCIIYI'U € KaKTO CJICABA:

12 xun. eBpo (2025

: 2 XWI. €BpO)

30.09.2026 30.09.2025

‘000 eBpo ‘000 eBpo

He3zaBbpiieHUTE YyCIIYyIH — YBEIIMUECHUE 11 31

He3zapbplieHuTe yCiayru — HaMajaeHue - -

13. ®uHaHCOBM B3eMaHUs
30.09.2026 31.12.2025
HeTtexyuu ‘000 eBpo ‘000 eBpo
JloroBop 3a necus 20 433 19 951
Texkymm

HekoTupanu KanuTajoBu HHCTPYMEHTHU 3528 3 528
OreHka 1o crpaBeuiiBa CTOWHOCT - -
3528 3528
THproBcku 3aeMu 13 714 311
OuakBaHU KpPEeIUTHU 3aryOU Ha ThPIrOBCKH 3a€MHU (5) %)
HApyru - 2
13 709 308
DUHAHCOBU aKTUBH, TEKYIIIH, HETHO 17 237 3 836

[Ipunoburture nsm0BeTE OT KanuTana Ha Apyro JpyxkecTBo ca KiacupUIMpaHU KaTo TEKyI (UHAHCOB
aKTHUB JIbpKaH 3a Mpojaax0a, OTYNTAH 10 CIIPAaBeUIMBa CTOMHOCT B IevasnbaTa uiaM 3aryoara.

B3emanusta no 1oroBop 3a uecusi ca o0e3NeUeHU C JOrOBOpHA MIIOTEKAa Ha HEIBMKUM HMOTH B
Peny6nuka Tarapcran, rp. Kazan,co6ctBenoct Ha nipyro JpyxectBo. (mosicienue 20).

BzemaHeTro 1mo 1ecusTa C ﬂOFOBOp 3a 0COOCH 3ajor e npeaoCTaBeHO KaTo o0e3IeueHue 110

obOnurarmonHus 3aeM Ha pyxecTBoTO (TIosicuenue 20).

THproBeckuTe 3a€Mu ca MpeaoCcTaBeHu OT pyKecTBOTO Mpu roAuIiHa JuxBa oT 3,5 % 1o 5 % 3a cpok 10

€/IHa ToJHa. 3aeMHTe ca 6e3 MpeoCTaBeHO 00e3NeUeHNe.

14.Tbproecku B3eMaHusl

30.09.2026 31.12.2025

‘000 eBpo ‘000 eBpo

TBproBcku B3eMaHUs 1 669 2356
OuakBaHU KPEUTHHU 3aryou - -
1 669 2 356

Bcuuku TBPTOBCKH B3CMaHUA Ca KPATKOCPOYHH. Hernata OamaHcoBa CTOMHOCT

Ha TBProBCKUTC

B3E€MaHHUs C€ MpUeMa 3a pa3yMHa NPHOIM3HUTENHA OIlEHKA Ha CIpaBeIjMBaTa UM CTOMHOCT. Bcuukm
THPTrOBCKU B3eMaHMsI Ha J[py>KeCTBOTO ca MperjielaHd OTHOCHO HACTBIIUIN CHhOUTHS Ha HEU3ITbITHEHHE.




He ca YCTaHOBCHU MHAUKAIIUHA 34 O6€3L[€HK3. Ha TbpPpIrOBCKU B3CMaHUA.

Jpy>ecTBOTO € MPEeIOCTAaBUIIO KaTO 00e3MeYeHUEe MapuyHU TapaHlUU Ha BBH3JIOKHUTENN MO CKIOYCHHU
JIOTOBOPH 3a CTPOUTEJICTBO B pa3mep Ha 695 xwi. eBpo (2025: 1 009 xui. eBpo)

15. /JaHbYHM U APYTH B3eMaHMs

30.09.2026 31.12.2025

‘000 eBpo ‘000 eBpo

Jlanbunu B3emanus — JIJIC - -
Jlpyru B3eMaHusi

ABaHCH MO JIOTOBOPH 32 CTPOUTEJICTBO 3780 2787

[Ipennnarenu pa3xoau 33 24

HApyru Bzemanus - 1

3813 2 812

Bcuukn APy B3CMAaHUs Ha ILPY)KGCTBOTO canpericaaii OTHOCHO HACTbIIUJIN CHOMTHA HA HEU3ITBIIHEHHUE.

He ca unenTuduunpany HHIUKAIMA 32 00E3EHKA.

16. Tlapu u napu4YHU eKBHBAJIEHTH

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
ITapuunau cpencTsa B OaHKH 770 764

B Jlpy>xecTBOTO HsIMa OJIOKMpAaHU Mapy U Mapu4yHU eKBUBaJieHTH. (2025: 0 xui1. eBpo)

17. AxuuoHepeH KanmuTaJ
AKIMOHEpHHUAT KanuTai Ha JpyxecTBoTo € pasnpezaesneH B 137 004 6post TOMMEHHHU aKIIMK ¢ HOMHUHAJIHA
croiHoct 0,51 eBpo 3a axkuus. Beuukum akmum ca ¢ mpaBo Ha MOjdy4yaBaHe Ha JUBUACHT U
JMKBUJALMOHEH JISUT M IPE/ICTaBIIABAT €1H r1ac oT O61moTo chOpaHue Ha akIMOHepHTe Ha J[pykecTBOTO.

30.09.2026 31.12.2025
W3nanenu v HarBJIHO TUIATEHH aKIUU ‘000 eBpo ‘000 eBpo
- B HAYQJIOTO HA roiMHaTa 70 70
- B Kpasi Ha roAMHaTa 70 70
CruchbK Ha OCHOBHUTE aKLIMOHEpH Ha JIpy’KeCTBOTO € MPEJCTABEH, KAKTO ClIe/IBa:
30.09.2026 31.12.2025
AK1IHOHEp bpoii akumu|  OtH. msn | Bpoit akiuu | OTH. g0
Texnoxommuar EOO/] 72 739 53,09% 72739  53,09%
[LOHKOpIL ORI § ATepatinen 27315 19,04% 27315|  19,94%
HBecTUlIMOHEH Pona Al
ﬁ?mBOpeH (orn Korxopn Gorp 7CayT 20500  14,96% 20500| 14,96%
ict IOpbn
Hanmonanen Jloropopen @ona JlunaMuk 7370 5,38% 7370 5,38%
Hpyru 9 080 6,63% 9 080 6,63%
137 004 137 004




18. Pe3epBu

Bceuuku cymu ca B ‘000 eBpo IIpeou. pe3eps | 3akonoBu | JIpyru

OT HETeK.aKT. pe3epBH | pe3epBH Oo6mo
Caugo kpMm 1 ssnyapu 2025 1. 5 55 1 839 1899
Cagapno kbM 31 nexemBpu 2025r. 5 55 1 839 1 899
Canno kbM 30 centemBpu 2026 r. 5 55 1 839 1899

3aKOHOBHTE PE3CPBU Ca (bOpMI/IpaHI/I 110 p€aa Ha HCI;'ICTBaHlOTO THProBCKO 3aKOHOOATEJICTBO.

19. Hepa3snpenesiena neyasnoa / Harpynana 3ary6a
Hepasnpenenena nedanoda B pasmep Ha 10 612 xui1. eBpo BKIIOYBA!
e Hepaznpenenenara nevyan0da ot MuHaiu roguau — 10 152 xus. eBpo
e [leyasba 3a mepuoma — 460 xui. eBpo

20.PUHAHCOBH 3aAbJIKEHUA

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
Herexkymu
DUHAHCOBH 3abJIZKEHHS
bankoBu 3aeMu 7953 8 805
OO0nuranuoHeH 3aeM 5369 7158
13 322 15 963
Texkymu
DUHAHCOBH 3abJIKEHHS
bankoBu 3aemMu 16 933 18117
OOnurairoHeH 3aeM 3667 3 589
TBproBecku 3aeMu 19 076 2275
orosopu 3a necust 259 333
39 935 24 314

BaukoBu 3aeMu

HNHBecTUIIMOHEH KpEeIUT

Jara Ha ckiouBane — 13.06.2016 r.

Pa3mep na kpeaura — 5 103 xui. eBpo

YcaoBus Ha 10roBopa — 3aKynyBaHe Ha J1Ba UMoTa B Tp.Codus

Cpox Ha noracsaBane — 13.12.2026 1.

OctaTbk KbM 30.09.2026 1.- Tekyma yacT — 152 xui1. eBpo

Pasmep Ha juxBa — roauuiHata JMxBa oInpejeseHa KaTo cOOp OT CTOMHOCTTAa Ha pedepeHTeH JINXBEH
MIPOLIEHT 10 KPEAUTH HA KOPIOPATUBHM KIMEHTH B JieBa U Haj0aBka oT 1,41myHKTa, HO HE MO-MAaJKO OT
2,2 %

Obe3neuyenne: Minoreka BbpXy HeIBUKUM UMOT B Ip.Codus




HNHBecTUIIMOHEH KPEIUT

JlaTa Ha ckirouBane — 28.09.2022 r.

Pasmep na xpeaura — 10 226 xui. espo.

Ycii0Bus HAa 10r0BOpa — 32 pepuHaHCHpaHe Ha Pa3X0aU 3a MPUI0OUTH HEIBUKUMU UMOTHU

Cpok Ha noracsiBane — 28.09.2034 r.

Ocrarbk kKbM 30.09.2026 1. - HeTekya yacT — 7 953 xui. eBpo u Tekyia yact — 1 136 xui. eBpo
Pa3mep Ha JquXBa — roaunIHaTa JIMXBa ONpejaelieHa KaTo cOOp OT CTOWHOCTTAa HAa pe)epPeHTEH JINXBEH
MIPOLIEHT IO KPEeIUTH Ha KOPIOPATHUBHU KJIUEHTH B €Bpo M HajbaBka oT 1,41 myHKTa, HO HE MO-MAJIKO OT
2,2%

Ob6e3neuenne: lnoreka BbpXy HEABMKUM UMOT B rp.Codus

HNHBecTUIIMOHEH KPEIUT

Jlata na ckarouBane — 30.06.2023 r.

Pa3mep Ha xpeaura — 3 426 xui. eBpo

Yc/i0BUSI HA 10TOBOPA — 32 MIOKYIIKA Ha APY>KECTBEHU JISIIOBE

Cpok Ha noracsiBane — 30.12.2026 1.

Octarbk KbM 30.09.2026 1. - Tekyma yacT — 3 426 xui. eBpo

Pa3mep Ha auMxBa — rojaMilHaTa JIMXBa OMpeE/esieHa KaTo cOOp OT CTOMHOCTTAa Ha peepeHTEeH JTUXBEH
MIPOLIEHT IO KPEIUTH Ha KOPIOPATHUBHU KJIUEHTH B €Bpo M HajbOaBka oT 2,01 myHKTa, HO HE MO-MaJIKO OT
3,3 %

O6e3neuenne: Mnoreka BbpXy HeABUKUM UMOT B Ip.Codus coOCTBEHOCT Ha APYTO APY>KECTBO

Kpenuren oBbpapadr

JlaTa na cksrouBane — 07.08.2017 1.

Pa3smep na kpeaura — 12 220 xui1. eBpo

YcaoBus HA 10roBopa — 3a JIOMbJIBaHE Ha 000POTHUS KalMTall Ha IPY>KECTBOTO

Cpok Ha noracsiane — 07.01.2027 r.

Ocrarbk kbM 30.09.2026 1. - Texyma yact — 12 219 xui. eBpo

Pa3mep Ha 1uxBa — rojuIIHaTa JUXBa OINpeeIeHa KaTo cOop OT CTOMHOCTTA Ha peepeHTeH JIUXBEH %o
10 KPE/IUTH Ha KOPIIOPATUBHU KIMEHTH B €BpO U Haj0aBKa oT 2,21 myHKTa, HO He 1o- MajKko oT 3,0 %
Oo6e3neuenne: /[oroBop 3a 0co0€H 3aJI0T BEPXY THPrOBCKO NpeAnpusTie TexnoummnoprekcnopT AJl, kaTo
CBBKYITHOCT OT MpaBa, 3a/bJKEHUS U (PAKTUYECKH OTHOILICHHUS.

OO0sMranuoHeH 3aeMm:

Ha 22.12.2020 r. Texnoumnoprekcnopt A/l u3aaBa eMucust 06JUraluy cbC CIETHUTE TapaMeTpH:

ISIN koa: BG2100016208

Pasmep na oOsmmranumonnus 3aem: 17 895 espo

Bpoii kopnopatuBuu odaurauuu: 35 000 6post

Jara na u3nasane: 22.12.2020 r.

Buja Ha kopriopaTUBHUTe 00 IUrauMu: O€3HAIMYHU, TOUMEHHH, CBOOOTHONIPEXBBPIISIEMU,IUXBOHOCHH,
o0e3rneueH, HeKOHBEHTUPYEMHU, OOMKHOBEHU

Cpok Ha noracsiBaHe: 8 (oceM) roJIuHU

OctaTbk KbM 30.09.2026 r. — HeTekyma yact — 5 369 xui. eBpo U Tekyia yacT — 3 667 xui. eBpo
Pa3mep na smxBa: 3,50 % npocta mxBa Ha ToauIITHA 6a3a Mpu TuXBeHa KOHBeHIHs [SMA

Ilepuoa Ha mmxBeHo niamane: Ha Bcexu 6 mecena

Ob6e3neuenne: [JoroBop 3a ocobeH 3aor BbpXy B3eMaHusATa Ha Texnommmoprekcnopt A/l o goroBop 3a
necuss or 23.12.2020 r. ¢ koHTpareHT. [IpyXKecTBOTO MMa CKIIOUEH [JOrOBOp 3a JOBEPEHUK Ha
00JIUralMOHEepUTE 110 EMHUCHSTA.



3a obOe3rnevyaBaHe HA 3aJb/DKCHUATA MO OAHKOBUM 3a€MH HMMa YYPEACHHU JOTOBOPHU HUIOTEKH BBPXY
WHBECTHIITMOHHM UMOTH — 3€MH U Crpajiu ¢ 6aiancosa croitHocT 20 185 xui. eBpo.

TbproBckuTe 3aeMu ca NOJy4eHH OT pyx’ecTBOTO npu roauuiHa Juxsa oT 3.3 % 10 5 % 3a cpok oT eliHa
rojauHa. 3aemuTe ca 0e3 mMpe0CTaBeHH 00e3MeUeHuUS.

JIn3uHTOBH IVIAIIAHUA, KOUTO HE C€ IPU3HABAT KaTo0 NMacuB

I[p}I)KCCTBOTO € H36pano Aa HC IMpU3HaBa 3abJDKCHUC 110 JIM3UHIOBU JOIOBOPHU, aKO TC Ca KPATKOCPOYHU
(J'II/ISI/IHFI/I C OYaKBaH CpOK OT 12 mecena niu HO-M&J’IKO) WJIM aKO Ca 3a HaeM Ha aKTHUBHC HHCKa CTOMHOCT.
IInamanus HaIlpaBCHMU 110 TC3U JIM3UHI'OBU JOTOBOPU CC IIPHU3HABAT KATO Pa3Xxond I10 JIMHEWHUSA METO/I.
Pa3XOI[I/ITe CBBbp3aHU C INIallaHKA, KOUTO HE Ca BKIIIOUCHHU B OLICHKATa HAa 3aABJDKCHUATA IO JIU3WHI'OBU
AOT'OBOpPH, Ca KAKTO CJICABa:

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
KpaTkocpouHu JIM3UHTOBH JI0TOBOPU 36 33

Pasxonute 3a 2026 r. mo KpaTKOCPOYHHU JIM3UHIOBH JOTOBOPH, KOMTO HE C€ IpHU3HABAT KaTo
3aJbJDKEHUS. 10 JIM3MHIOBU JOTOBOPH, BKJIIOYBAaT HaeM Ha oducu, aBTOMOOMIM, MapKoMecTa H

ChOPBKCHUS.

21.JlaHbYHHU 32IbJIKEHUS

30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
JJC 3 60
JlaHbK BBpPXY AOXOIUTE HAa HU3UYECKH JINIIA 2 3
Pa3xonu 3a 1aHbK BBPXY 10X01a - 1
Janvbim no SM/IT 88 105
93 169

22. TBProBCcKHU 3a1bJKEHUS
Texkymmn 30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo
KbM N0JIM3IBIHUTENN 110 IOTOBOPH 33 CTPOUTEICTBO 1770 2174
3a noaApbhKKa HA UHBECTUIIMOHHU UMOTH 5 30
Hpyru 14 25
O6m10 1789 2229

Jpy>XKecTBOTO € MOIy4HIIO KaTo 00e3MeueHrne MapuIHU TapaHIliy OT MOAU3ITBIHUTEIH IO CKITFOUEHU
JIOTOBOPH 32 CTPOUTEINICTBO B pazMep Ha 689 xui. eBpo (2025: 998 xui. eBpo)

23.3aab/ZKeHUS KbM NEPCOHAJIA U OCUTYPHUTEIH

30.09.2026| 31.12.2025

‘000 eBpo| 000 eBpo

3aabiKEHUs1 KbM MepcoHalia 26 32
3aIbIDKEHUS KbM OCUTYPHUTEITHHU PEATPUSTHS 7 7
Oo61ro 33 39




TCKYH.IaTa 4acCT OT 3abJDKCHUATA KbM IICPCOHAJIA BKIIFOYBA HAYUCIICHU Bb3HArpaXACHUA U OCUTYPOBKHU

3a M.09.2026 r., KaKTO ¥ HEU3MOJI3BAH OTIYCK OT MPEAXOJHU FOAUHHU.

24./Ipyru 3aabJ/KeHUsE

30.09.2026 | 31.12.2025
‘000 eBpo ‘000 eBpo
ABaHCH 10 JIOTOBOPH 32 CTPOUTEJICTBO 3892 3363
ABaHcH 110 JOTOBOPH 3a KallMTaJI0BU HHCTPYMEHTH 138 138
Apyru - -
Oo0mo 4 030 3501
25.11puxoau ot mpoaa:kda Ha yCJIyru
30.09.2026 | 30.09.2025
‘000 eBpo| ‘000 eBpo
CtpouteseH MEHUKMbHT 6212 11537
Haemu 93 96
6 305 11 633
26.[Ipyru noxoau/3ary0u ot AefiHOCTTA - HETHO
30.09.2026 | 30.09.2025
‘000 eBpo| ‘000 eBpo
ITpuxox oT nmpojax0a Ha CTOKU U aKTUBU - 2
OT4eTHa CTOWHOCT Ha MPOJIaJICHN CTOKU M aKTUBH - (1)
banancoBa CTOMHOCT - HETHO - 1
OTnucanu 3aIbHKCHUS - 33
Apyru - -
- 33
O6es11eHKa 3a KpeAuTHA 3aryoa - -
Bn3cranoBena o0e31ieHKa 3a KpeIuTHA 3aryoa - 74
HetHo n3menenne Ha 06e31ieHKa - 74
- 108




27.Pa3xonm 3a MaTepuaJIn

30.09.2026| 30.09.2025
‘000 eBpo ‘000 eBpo
Martepuanu 3) (116)
Enekrtpoeneprus 2) (D)
["'opuBHU U CMa304YHU MaTepUaIH (4) (1)
Pe3epBHU 4acTu U OKOMILIEKTOBKA - (1)
Kanuenapcku Marepuaiiu - (1)
Hpyru (D (24)
(10) (144)
28.Pa3xoam 3a BLHIIHM YCJIYTH
30.09.2026 | 30.09.2025
‘000 eBpo ‘000 eBpo
3acTpaxoBKHU 4) (15)
Takcu (39) (38)
CpOOIIMTENIHN YCIYTH 2) (2)
Texyuu peMOHTH (1) (1)
[Togu3mbaauTE N (4 993) (10 884)
Haemu (33) (30)
AOGOHAMEHTHO 00CITy)KBaHE (5) (9)
Jlaubk crpaau (28) (28)
Takca cmer (60) (135)
Janbk [1C 1 BUHETKH (1) (1)
Hpyru ycayru (13) (20)
(5179) (11 163)
29.Pa3xoam 3a mepcoHajia
30.09.2026 | 30.09.2025
‘000 eBpo ‘000 eBpo
Pa3xoau 3a Bp3HArpaxk 1€HUsI (273) (174)
Pa3xoam 3a colmagHu OCUTYPOBKH (34) (23)
307) (197)
30.dpyru pa3xoau
30.09.2026 | 30.09.2025
‘000 eBpo ‘000 eBpo
[IpeacraBuTenHu pa3xoaun (1) (1)
KomananpoBku (4) (3)
TBpproscka HEyCTOMKA - -
Jpyru (19) (38)
24 42)




31.®@uHAHCOBY NPUXOAH / Pa3X0aAH OT JIUXBHU

DUHAHCOBU NMPUXOJIH OT JIUXBHU 30.09.2026 | 30.09.2025
‘000 eBpo ‘000 eBpo
IIpuxoau OT TMXBU — THPrOBCKU 3a€MU 187 131
[Ipuxoau oT TUXBU — LiECUs 481 476
668 607
PuHAHCOBHU Pa3X0/au 3a JUXBH 30.09.2026 | 30.09.2025
‘000 eBpo ‘000 eBpo
Pa3xonu 3a mMxBU — OAHKOBU 3a€MU (542) (591)
Pa3xonu 3a 1MXBU — 0OJUTAITMOHEH 3aeM (265) (359)
Pa3xou 3a TMXBH — THPTrOBCKH 3a€MHU (70) (33)
Pa3xou 3a muxBH — 1iecus (11) (4)
(888) 987)
DuHaAHCOBYU NPUXOIN/PA3X0IH OT JUXBH, HETHO (220) (380)
32./Ipyru ¢puMHAHCOBM MO3UIIHU
30.09.2026| 30.09.2025
‘000 eBpo ‘000 eBpo
[Tewyan6a / 3aryba oT KypcOBU pPa3IMKu - -
Pasxom OT o1leHKa 1Mo cupaBeInBa IIeHAa HA MHBECTULIMOHHU HMOTH - -
[Tpuxoau OT OIEHKA MO CHpaBeAINBA [IEHA HAa KAlTUTAIOBH
WHCTPYMEHTH - -
[Tedanba / 3ary0a ot onepanuu ¢ GPUHAHCOBU aKTHBH - -
[Tpuxonu / Pa3xoam 3a TakCl ¥ KOMUCHOHHU (51) (59)
[Tpuxoau oT TUBUACHTU - -
(D (39)

33.Jloxoa Ha akuMs

OCHOBHUSAT JIOXO]] HA aKIUs € U3YUCIICH, KaTO 3a YMCIUTEN € U3I0JI3BaHa HeTHATA Mevasoa,nojyiexania
Ha pa3npe/esieHne MeXy aKIHoHepHuTe Ha J[py»KeCcTBOTO, a 3a 3HAMEHATEI — CPETHONPETETIICHHUSIT OpOi

aKIIUU.
30.09.2026 | 30.09.2025
EBpo EBpo
[Teuanba (3ary6a) 3a mepuona (B €Bpo) 460 000 (200 937)
CpenHonpereriieH Opoil akiuu 137 004 137 004
OcHOBeH 10X0/1 Ha akuMs (B €BPO 32 aKIUs) 3.36 (1.47)

34.CaeJiKu CbhC CBBP3aHH JHLA

CB’bpSaHI/ITC JMIa Ha ﬂpy)KeCTBOTO ca MpeaAnpuATUC MaﬁKa, MMpCANpUATUA IO 06]1_[ KOHTPOJ U KIIFOYOB
YHOPpaBJICHCKU IEPCOHAI. Or JIMIaTa 1101 06H1 KOHTPOJI €a OITIOBECTCHU CBBP3aHUTEC JIMla, C KOUTO MMa
pea3upanu CACIIKU IIPE3 OTUCTHUA IICPUOAN CBOTBCTHO MMaA PAa3vYC€TU KbM Kpasd Ha OTUCTHUSA ICPUOI.




CBbp3aHu Janna

Bua na CBBP3aHOCTTA

Texnoxonguur EOO/L bearapus

[Ipennpustue manka

Texnoumnoprekcnopt OOO Pycus

HpyxecTBo 1o 00111 KOHTPOJ

AKo He ¢ HU3pHUYHO YIIOMCHATO, TPaH3aKIMHUTE CHC CBBP3aHU JIMIA HE Ca U3BBPIIBAHHU IIPU CIICHHUAITHU
YCJIOBUA U HE Ca IPCAOCTAaBAHN WJIN IIOJTy4YaBaHU HUKAKBU rapaHIivU. Pa3zuerHuTE CyMH CC U3IlIaliar 110

0aHKOB ITBT.

Cneaxn 30.09.2026 | 30.09.2025

‘000 eBpo ‘000 eBpo
[IpenocraBenu 3aemu-Texnoxomauar EOOJ] 893 1651
[Tnamanus no npenoctaBenu 3aemMu-Texnoxomauar EOO/] (89) (196)
[Tpuxoau ot nuxsu-Texnoxomauur EOO/| 45 128
[IpenocraBenu 3aeMu-/Ipyru apyxecrsa - 2
[Tnamanus no npeaocTaBeHy 3aeMu-Jpyru apyxecTna (8) (50)
[Ipuxoau ot muxBuU- JIpyru IpyKecTBa 2 -
[Ipuxoau ot ceydacTus-pyru qpyxecraa - |

34.1 CnejikM ¢ KJI04Y0B YIPABJEHCKH MEePCOHAN

KirogoBusT YHpaBJICHCKHU IIEPCOHAII Ha I[pyx(eCTBOTO BKJIIOYBA YJICHOBCTC HAa CbBCTA HAa AUPCKTOPHUTC.
B’I)3Hana)I<Il€HI/I$[Ta Ha KJIFOYOBUA YIIPABJICHCKU MMEPCOHAT BKIIIOYBAT CJICIHUTEC Pa3XOau:

30.09.2026 | 30.09.2025

KpaTkocpouHu Bb3HArpaKACHMUSL: ‘000 eBpo ‘000 eBpo
3armiaTv 1 OCUTYPOBKHU (87) (64)

35. Pa3ueTru cbc CBBpP3aHM JMLA

Texymmu B3eMaHus 30.09.2026 | 31.12.2025
‘000 eBpo ‘000 eBpo

Tovproseku 3aem- Texnoxonauar EOOJ] 717 1476
Tovproseku 3aem — JIpyru apyxecrsa 71 60
JuBuaeHTn 97 97
YpaBieHCKH NepCOHAI - -
885 1633

T’LpFOBCKI/ITC 3aCMHU Ca NPCAOCTABCHU NPU JIMXBCHU PAaBHUIIA OT 5% 3a CPOK Ha Iorac4dBaHe 10 €aAHa

roauHa. 3aeMuTe ca 6e3 mMPeIoCTaBeHO 00e3MeueHue.

30.09.2026 | 31.12.2025
Texkymu 3aabJIKEeHUA
Texnonmnoprekcnopt OOO 145 188
YnpasieHCKH IepCOoHAJ 9 9




36.Yc/I0BHHM AKTHBH M YCJIOBHU IACUBHU
[Ipe3 nepuoaa APY>KECTBOTO € MOIYUYHIIO OT IMOAM3ITBIHUTEN KaTo 00e3rneueHne 0aHKOBH T'apaHIIUU I10
CKJIFOUEHH JIOTOBOPH 32 CTPOUTEIICTBO B pazmep Ha 321 xui. eBpo (2025: 0 xui1. eBpo)

JIpy’XKecTBOTO € MPeI0CTaBUIIO Ha BB3JIOXKUTENN KaTo oOe3neueHre OaHKOBH TrapaHIUH 1O CKIIOYEHU
JIOTOBOPH 3a CTPOUTEJICTBO B pazmep Ha 836 xui1. eBpo (2025: 1 058 xui. eBpo)

MarmuHu, ChOpbKEHUsI U HeMaTepUallHA aKTUBU ¢ OajaHcoBa cToiHOCT 34 xwmi. eBpo (2025: 44 xum.
€BpO) ca 3aJI0’KEHU KaTo 00e3nedeHne mo 0aHKoBU 3aeMu. (rmosicaerue 20)

WuBectunimonnu umotu ¢ 6anancosa ctorHocT 20 185 xum. eBpo (2025: 20 185 xuit. eBpo) ca 3a10KeH!
KaTo o0e3neveHue Mo OaHKOBHU 3aCMHU.

HuBecTuiuuTe B KanuTaua Ha IpyrH JpyKecTBa ¢ OanaHcoBa cToiHOCT 7 672 xui. eBpo (2025: 7 672
XUJI. €BPO) ca 3AJI0KEHU KaTo o0e3nedeHune no 6aHkoBu 3aemiu. (mosicuenue 20)

B3emaneto mo necusita ¢ 6aancoBa CTolHOCT B pazmep Ha 20 433 xmit. eBpo (2025: 19 951 xwmit. eBpo),
¢ JloroBop 3a 0coOeH 3aJI0T € MPEeI0CTaBeHO KaTo 00e3eueHue 110 00IUraliMOHHuS 3aeM Ha JlpyKecTBOTO
(nosicuenue 20).

Teproeckoro mpennpusatue TexHoummmoprekcnopt AJl Karo CBBKYIHOCT OT MpaBa, 3aJAbIDKEHUS U
(baKTUYECKH OTHOILICHUS, C IOTOBOP 32 0COOEH 3aJI0T € ITPEJOCTABEHO KaTo 00e3MeYeHne o OaHKOB 3aeM
(nosicuenue 20).

JpyxecTBOTO € 06e3meunTen o KOMOMHUPaH OAHKOB KPEIUT Ha THPTOBCKO JIPYIKECTBO € pa3Mep 10 26
894 xui. eBpo.

37.5e3HAJINYHH COEIKH
[Ipe3 nepuona Jpy>kecTBOTO € OCHIECTBUIIO UHBECTUITMOHHU U (DMHAHCOBH CHIEIKH B pa3mep Ha 51 xui.
€BpO 4pe3 NMpHUXBalllaHE HAa HACPELIHM pazyeTH, NMPH KOMTO HE ca H3IMOJI3BAaHU MapH WINM MapUYHU
€KBHMBAJICHTU M KOUTO HE Ca OTPa3eHU B OTYETA 3a MapuyHuTe noromu. (2025: 11 xui. eBpo)

38.PuckoBe, cBbp3aHu ¢ QUHAHCOBUTE HHCTPYMEHTH

Ienn 1 MOJMTHKA HA PHKOBOACTBOTO 110 OTHOLICHHE YIIPABJICHHE HA PUCKA
JIpy’)KeCTBOTO € W3JI0)KEHO Ha pa3JIMYHU BUJOBE PHUCKOBE IO OTHOUIEHHE Ha (PUHAHCOBUTE CH
uHCTpyMeHTH. Haii-3HaunMuTe (uHaHCOBU pUCKOBE, Ha KOMTO € U3J10XKEeHO [lpy’KecTBOTO ca ma3apeH
PHUCK, KPEIUTEH PUCK U JTUKBUJECH PUCK.

VYnpasnenuero Ha pucka Ha J[pyKecTBOTO ce ochlecTBsBa oT CbBeTa Ha aupektopute. [Ipmopurerna
PBKOBOJICTBOTO € Ja OCUTYpH KpPAaTKOCPOUHUTE M CPEJHOCPOUYHM NApUYHU IOTOLM, KaTO HaMald
M3JIaraHeTo CH Ha (PMHAHCOBH PUCKOBE. JbIrocpounnTe (MHAHCOBU MHBECTUIIMU CE YIIPABIISABAT, TaKa ye
Jla UMaT ABJITOCPOYHA BB3BPALIAEMOCT.

JIpy>XecTBOTO HE ce 3aHMMaBa aKTUBHO C ThPT'YBAaHETO Ha (PMHAHCOBU aKTHUBH 3a CIIEKYJIaTUBHU LU, HUTO
ITbK U37aBa OILINH.

Bceneactsue Ha 3non3BaHeTo Ha (PUHAHCOBU MHCTPYMEHTH J[py»KECTBOTO € U3JI0’KEHO Ha Ma3apeH PUCK U
[I0-KOHKPETHO Ha PUCK OT IIPOMEHU BBB BAIYTHUS KypC, JIUXBEH PUCK, KAKTO U PUCK OT IPOMSHATA Ha
KOHKPETHH LIEHH, KOETO C€ IBJIKU Ha ONIEpaTUBHATA M MHBECTUIIMOHHATA JEMHOCT Ha J[pyKecTBOTO.



38.1. AHaJIM3 HA Ma3apHUSA PUCK
e BaayreH puck
[To-ronamata wact oT chesnkure Ha JIpyX ecTBOTO c€ OCBILECTBSIBAT B €Bpo. UyKIEeCTpaHHUTE
TpaH3aKIMu Ha J[py>KeCTBOTO, JCHOMHUHUPAHU B IATCKH JIOJIAPU U PYCKU pyOusn,u3narat JpyxecTBoTo
Ha BaJyTeH pHucK. ChIIECTBEH € BAlyTHUAT PUCK, CBBP3aH C pyckara pyoOua.
3a 1a HamMau BaJlyTHUS PUCK, J[py>KeCcTBOTO cieau MapruuHUTE MOTOIH, KOUTO HE Ca B €BPO.

W3naranero Ha puCK OT MPOMEHH BbB BAJlyTHUTE KypCOBE Bapupa Mpe3 roJuHaTa B 3aBUCUMOCT OT o0emMa
Ha U3BBPIIEHUTE MEXYHAPOIHHU CHIEIKH.

e JluxBeH puck
[Tonutukara Ha J[py»ecTBOTO € HacOYeHa KbM MHUHUMHU3UPAHE HA JIMXBEHUS PUCK IIPU IBJITOCPOYHO
¢uHaHCHpaHe. 3aToBa IBJITOCPOUYHUTE 3aEMH Ca OOMKHOBEHO C (HKCHpPAHHM JMXBEHH IPOLIEHTH.
[TpenenkaTa Ha pbKOBOJACTBOTO €, Ye J{py’KECTBOTO HE € M3JI0KEHO Ha PUCK OTIIPOMSHA Ha Ma3apHUTE
JIMXBEHH MPOLEHTH MO OAHKOBUTE CH 3a€MH, KOMTO Ca C MPOMEHIIMB JINXBEH MPOLEHT. Beuuku apyru
(MHAHCOBM aKTUBU U MACUBH Ha J[pyKeCTBOTO ca ¢ pUKCUpPAHU JIUXBEHH MPOLIEHTH.

38.2. AHAJIM3 HA KPeIUTHHUS PUCK
er[[I/ITHI/IﬂT PUCK NPCACTAaBIABA PHUCKBT AaJCH KOHTPArcHT Aa HC 3alulaTh 3aAbJDKCHHUCTO CU KbM
HpyxectBoTo. JpyXeCTBOTO € H3JI0KEHO Ha TO3M PHUCK BBB BPB3KA C pPa3IUYHU (UHAHCOBH
HHCTPYMCHTU — IMPCAOCTABCHHU ITapUYHU 3aCMH, B3CMAHUA OT KIIMCHTU W JPYTH. W3naranero nHa
JpyKXecTBOTO Ha KpEIUTEH PUCK € OrPaHUYEHO J0 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE
AKTUBH, IPHU3HATHU B Kpad Ha OTUECTHHA IICPHUOJ KAKTO € ITIOCOYCHO ITO-A0JIYy:

I'pynu punancoBu akTMBU-0aIaHCOBU CTOMHOCTH 30.09.2026 31.12.2025
‘000 eBpo ‘000 eBpo

(DUHAHCOBU B3eMaHUs 37670 23 787
B3emanus ot cBbp3anu mna /6e3 aBaHcH/ 885 1633
Tobproecku u Apyru B3emManus /6e3 aBaHcH/ 1 669 2357
[Tapu 1 napUyHN €KBUBAJICHTU 770 764
40 994 28 541

Jpy>KeCTBOTO PEAOBHO CIIEAM 3a HEU3NBIHEHHETO Ha 3aJbJDKEHUATA HAa CBOM KIHMEHTH U JPYTH
KOHTPAareHTH, yCTAaHOBEHU WHIUBUIYaIHO WIM Ha TPYNH, U U3MOJI3Ba Ta3u MH(OpMaLMs 32 KOHTPOJIHA
KkpenuTHUs puck. [Tomutrka Ha [Ipy’kecTBOTO € /1a U3BBPILIBA TPAH3AKIIMK CaMO C KOHTPAareHTU cI00bp
KpeAUTEeH peHTHHr. PBKOBOJACTBOTO Ha J[py»ecTBOTO cumTa, Y€ BCUYKU rOpecrioMeHaTH (MHAHCOBU
aKTHBH, KOUTO HE ca O1iTi 00e311eHsIBaHH WIIM ca C HACTBITNII Ma/I€XK ITPe3 MPEICTABEHUTEOTYETHHU IIEPUOIH,
ca (MHAHCOBU aKTUBH C 100pa KpeUTHA OLIEHKA.

[lo oTHOlIEHHE Ha THPrOBCKUTE M JPYrH B3eMaHHs J[pyXKecTBOTO He € H3JI0)KEHO Ha 3HaYUTeNeH
KPEIUTEH PUCK KbM OTAENEH KOHTPAreHT WM KbM TIpyNa OT KOHTPAreHTH, KOUTO UMaT CXOJHHU
XapaKkTepUCTUKHU. ThProBCKUTE B3€MaHHUs C€ ChbCTOSAT OT MAIBK OpOi KIIMEHTH B PAa3IUYHU UHIYCTPUH U
reorpadcku obmactu. Ha 6azara Ha MCTOPUYECKH IMOKA3aTeld, PHKOBOJICTBOTO CUMTA, Y€ KpeAUTHATA
OlIEHKa Ha ThPIOBCKH B3€MaHUs, KOUTO HE ca C U3TEKbJI NaeK, € 1o0pa.

KpenuTtHuaT puck OTHOCHO MapUYHU CPEACTBA CE CUMTA 332 HECHIIECTBEH, Thil KATO KOHTPAreHTUTE ca
06aHKH ¢ 1o0pa pemyTalus ¥ BUCOKA BbHIIHA OLEHKA Ha KPEIUTHUS PEUTHHT.

38.3 AHa/u3 Ha JIMKBUAHHUSA PUCK
JIMKBUIHUAT PUCK IpPEICTaBiIsiBA PUCKBT J[py’KECTBOTO Ja HE MOXKE Ja IOracH CBOUTE 3aIbJKEHUS.



I[py)KGCTBOTO nocpeia HyXKAUTC CU OT JIMKBUJIHU CPCACTBA, KATO BHUMATCIHO CJIICAU IUIalllaHUATA IO
IOraCUTCIHUTE IIJIAHOBE HAa HCTCKYIIH (bl/IHaHCOBI/I 3aABJDKCHUSA, KAKTO U BXOJAIIUTE U U3XOAAIIUIIaPUIHA
IMOTOIHM, Bb3HUKBAIIIU B X0/la HA OIICpaTHBHATAa HeﬁHOCT.

Ha,[[G)KI/ITe Ha JOIOBOPHUTE 3aAbJIDKCHHUA HA ]_IPY)KCCTBOTO ca O606H_ICHI/I, KaKTO cjieBa.

30 centemBpu 2026 r. Texymu HeTtexyuu
Ho6| Mexay6un Otlao Han 5
Mecena 12 mecena 5 ronyuuu roANHU
XWJI. €BPO| XWJI. €BPO | XWJI. €BPO| XHJ. €BPO
DUHAHCOBHU 3aIbHKCHUS 24 357 15578 11 050 2272
THproBCcKH U IPYTH 3a1bDKEHUS /0e3 aBaHCH/ 126 1 789 - -
3aabIKEHUs KbM CBBP3aHH JIMIIA - 145 - -
06110 24 483 17 512 11 050 2272

38.4. PuckoBe, CBbp3aHHu ¢ KJINMATA
B3emaliku npeaBul M3MCKBaHUATA 3a ONpENENsiHE Ha ChLIECTBEHOCTTa Ha (puHaHCOBaTa MH(pOpMaLUs,
npensusieHu B naparpag 7 Ha MCC 1, pbKOBOJACTBOTO € IPELIEHUIIO, Y€ Bb3ACHCTBUETO HAa PUCKOBETE
CBBP3aHU C KJIMMAaTa He OKa3BaT ChLIECTBEHO BIMSIHUE BbPXY (PMHAHCOBHS OTYET.

[Ipe3 2024 r. u3UCKBaHUATA 3a OTYMTAHE U JIOKJIAJ[BAaHE OTHOCHO YCTOMUYMBOCTTa 0sixa BBHBEJCHHU B
boarapus. Crnen nocieqnute TpoMeHH B 3aKOHA 32 CUETOBOJCTBOTO M OTJIAraHETO Ha 3abJDKEHHUETO 32
W3TOTBSIHE U MPEACTaBSIHE HAa OTYET 32 YCTOMYMBOCT C €[Ha TOJ1Ha, Ha 06a3a cTaTyTa U MOKa3aTeanTe Ha
Jlpy>XecTBOTO, TO CJIe[[Ba Jla JOKJIaJBa Ta3W MHQPOpPMAIUSI 3a MBPBU BT 32 TOJAUITHUTE CH (UHAHCOBH
OTYETH 3a roAuHaTa, 3aBbpiiBaiia Ha 31 gekemBpu 2026 1.

38.5. MakpoMKOHOMHYECKA cpeaa

HuBata Ha mnoTtpeOurencka uHGIanus B CBETOBEH Maliad Beye ce YCella H3KIIOYUTEIHO TEeXKO.
Enepruiinata 3aBucuMocT Ha 1eiust EBporneiicku cbio3 OT eHeprueH BHOC € orpoMHa. Psi3kara nHgpnanus
B LICHUTE Ha €HEPTUHHUTE CYpOBUHHU € (aKT, a TOBAa BOAM 10 PbCT B Pa3XxoJu, KOUTO ca YacT OT BCAKO
IPOn3BOJCTBO. OCBEH NPSAKO BHPXY LIEHUTE 3a OTOIJICHUE, TPAHCIIOPT U €HEPrus Ha JOMaKMHCTBATA B 110-
ABJITOCPOYCH IIJIaH TOBA MOXKE AOMBJIIHUTCIIHO Aa 3aXpaHH I/IH(l)J'IaIII/ISITa B IIOYTHU BCHYKU HOTpe6I/ITCJ'ICKI/I
cToKd. OCBEH XpaHUTEH! U €eHEPTUIHU CYPOBUHHU MMa II100aJIeH HeIOCTUT U MH(IAaLus B UHAYCTPHATHU
MaTepuaal U cypoBuHH. IIpe3 mocneaHuTe rogH OCHOBHHUTE CTPOMTENIHM MaTepuaid ce IOBUIIMXA
JPacTUYHO U 10 MOMEHTA PBbCTHT NPOABIKABA C OILE MO-BUCOKU TEMIIOBE.

HCCI/IprHOCTTa € Hal-TOJIEMHSAT HpO6J’ICM B MOMCHTA, HKOHOMHYCCKHTC IIOCICIUIMN BCYC Ca
HU3KITIOYUTCIIHO CCPUO3HU. I/IH(l)J'IaI_[I/IHTa me CC yYBCIHNYH 3HAYUTCIHO, a MPABUTCICTBOTO IIC Tpf[6Ba Ja
NpOABILKU Oa MOAKPCIIA KOMIIAHUHW WU NJOMAKWHCTBA. Ta3u Kpu3a me JOBCAC OO0 CIIOKHU MOJIMTHYCCKU
KOMIIPOMHUCH, KOCTO AOIBJIHUTCIHO WIC YCIOXHHU IIOJUTHYCCKATa CUTyallud W Cbhb3JaBa PHCK 3a
APYKECTBOTO OT 11O — BUCOKH LICHU 3a 3aKYITYBAHCTO HAa MAaTCPUAJIN 1TO CTPOUTCIITHUTC O00CKTH.

39. IToMTHKA U IPOLEAYPH 32 YNIPaBJIeHHE HA KAINTAJIA

[lenute Ha J[py’eCTBOTO BB BPb3Ka C YIPABICHNE HA KallUTala ca:

® la OCUTYpH cIrocOOHOCTTa Ha Jlpy’KecTBOTO Ja MPOABIKU Ja ChIIECTBYBa KaToO JAEWCTBAIIO
MIPENIIPUATHE;

® Jla OCUTYpH a/IeKBaTHA PEHTAOMIHOCT 32 COOCTBEHUILIUTE, KATO ONPEEs LieHaTa Ha yCIIyTUTe CH B
CBHOTBETCTBUE C HUBOTO HA PUCKA.



Jlpy>kecTBOTO HAOIIO1aBa KanuTana Ha 6a3ara Ha ChOTHOIICHHETO HA KAlUTaI KbM HETHUS JIBJIT.

JIpy>KeCTBOTO Ompeaess KaluTall Ha OCHOBaTa Ha OalaHCOBaTa CTOMHOCT Ha COOCTBEHUS KaIluTall,
MIpe/ICTaBEHH B 0TYETa 32 (PMHAHCOBOTO ChCTOAHUE. HETHUAT IBIT ce M3YKMCIIsABA KaTo OO IBJIT, HAMaJIeH
¢ OajaHcoBaTa CTOMHOCT Ha MapuTe U MapUYHUTE €KBUBAJICHTH.

Lenra na py>kecTBOTO € Ja MOAIbpPKa ChOTHONICHUETO Ha KalmuTall KbM HETEH JIBJT B TPaHUIIH,
KOUTO J1a OCUTYPSIBaT PEJICBAHTHO U KOHCEPBATUBHO CHOTHOIICHHE Ha (PMHAHCUPAHE.

Jlpy>KecTBOTO yIpaBisiBa CTpPyKTypaTa Ha Kamnurajla W MpaBd HEOOXOJAMMUTE TOIpPaBKU B
CHOTBETCTBHUE C IPOMEHUTE B UKOHOMHYECKaTa 00OCTAaHOBKA M PUCKOBHUTE XapaKTEPUCTUKH Ha CHOTBETHUTE
aKTUBHU.

3a a noaabp:Ka NI KOpUIrMpa KaluTaloBaTa CTpyKTypa, IpyKecTBoTo MOXe 1a IPOMEHH cyMaTa
Ha JUBUJCHTUTE, M3ILJIAIIAHA HA aKI[MOHEPHUTE, Ja BbPHE KamuTall Ha aKI[MOHEPHUTE, a EMUTHPAa HOBH
aKLMU WIK Ja IPOJaJie aKTUBH, 3a 1a HAMAJIH 3aAbJDKCHUATA CH.

Kanuranst 3a MNpCACTaBCHUTC OTYCTHH IICPHOAU MOXKE J1a 6’5,[[6 MNpCaACTAaBCH KAaKTO CJICABA:

30.09.2026 31.12.2025

‘000 eBpo ‘000 eBpo

OO0 ABLJroB KANMUTAJ B T.4U.: 55317 42 902
DuHaHCcOBHU 3abIKEHUS 53 257 40 277
3abJKEHUS] KbM CBBP3aHHM JuIla /0e3 aBaHCH/ 145 188
TBProBCKU 3abJIKEHUS 1789 2229
Hpyru 3anbmkenust /6e3 aBancu/ 126 208
IlapyyHu ¥ NAPUYHM €eKBUBAJIEHTH 770 764
HereH OBJroB KanurTaJja 54 547 42 138
O6110 COOCTBEH KAaNUTAJ 12 581 12121
O0mo kanuTaa 67 128 54 259
CbOTHOILIEHHE HA 3a1IbKHSIJIOCT 82% 79%

40. CnpaBeayiuBa CTOHHOCT
CrpaBeanuBara CTOMHOCT Haii-001110 TPEICTaBIsIBA [IEHATA, 32 KOSTO €IMH aKTUB MOXe J1a Obe pa3MeHEeH
WJIH €HO 3aIbJDKCHHE 1a ObJIe M3TUTATeHO B 0OMYaifHa c/elTka MeX Ty IMa3apHU YYaCTHHIIM KbM JlaTaTa Ha
olieHsBaHe. J[py>KecTBOTO mpuiara TP HHUBA Ha WEePapXUYHOCT, OTPa3sSBallly BaXKHOCTTA U 3HAUMMOCTTA
Ha M3MOJI3BaHUTE 0Aa3MCHU JTAaHHM 32 IENIUTE Ha OI[CHKATA.

Onpenensine HAa CIpaBeAJIUBATA CTOMHOCT

IIpu onpenensiHe Ha crpaBeAaUBaTa CTOMHOCT HAa aKTUBUTE U ITACUBUTE JIPYKECTBOTO IPUJIara ciegHaTa
Hepapxusi B 3aBUCUMOCT OT M3IMOJI3BaHUTE U3XOAHU JaHHU:

e [I5pBo HUBO: KOTHpPOBKY (HEKOpUTHpPAaHU) HATMYHU HAa aKTUBEH Ma3ap 3a UICHTUYHUAKTUBU U MaCHUBH;
¢ Bropo HuBo: OlieHbuHN TEXHUKY 0a3upaHu Ha HaOMrogaeMa HHpopManus - TUPEeKTHO (LIEeHUH KOTHPOBKHU)
WIM WHIUPEKTHO (MPOM3BOJHM OT LIEHUW M KOTUPOBKM). Ta3um KaTeropus BKIIOYBA AKTHBH U IACUBU
OLICHSBaHM [0 KOTHPOBKM Ha aKTHBEH Ia3ap 3a CXOJHU HMHCTPYMEHTH, KOTUPOBKM HA MJIEHTUYHU WIH
CXOJHH HHCTPYMEHTH ThPIyEMH Ha HEAKTUBEHIIa3ap WU JPYTH OLIEHbYHH TEXHUKHU, IPU KOUTO U3XOJHUTE
JTAaHHH ce€ OCHOBAaBaT Ha OOIIOJ0CThIIHA HaOII01aeMa a3apHa nHdopmanus.

e Tpero HuBO: OneHBYHH TEXHUKM Oa3WpaHW Ha 3HAYWTENIHA HeHaOmogaema wuHpopmanus. Tazu
KaTeropusi BKJIOYBA BCUYKM aKTUBU U TACHBH, YUSATO OIIEHKA He € 0a3upaHa HaHAJMYHA, PETyJISPHO
JIOCThIIHA M HaOmogaema HHQOpMaIus, KaTo MapaMeTpuTe OCHOBaBalllM Cce€ Ha HeHabmogaeMa
nH(popMalysg UMaT MpeBec.



KonnenmusiTa 3a cipaBeinBaTa CTOMHOCT IpeAIoara peai3iupale Ha (UHAHCOBU MHCTPYMEHTH 4pe3
npojgaxba. B moBedero ciydyan, 0cOOEHO MO OTHOILIEHUE Ha THPIOBCKUTE B3€MaHUs M 3a]IbJDKEHUS,
JPY>KECTBOTO OYaKBa Ja peain3upa Te3u (MHAHCOBH aKTHUBHU M MACHBH Ype3 TAXHOTO ISUIOCTHO OOpaTHO
M3IUIAIAHE WIM PECI. MOracsiBaHe BbB BPEMETO. 3aTOBA TE€ CE IMPEACTABAT IO TIXHATA aMOPTH3UpaHa
CTOMHOCT.

30 centemBpu 2026 r. IlosicHeHue Hugo 3
XHJI. €eBPO

(DUHAHCOBH aKTHBH

HebopcoBo ThpryBanu IEHHU KHIKA 8 7672

31 nexemBpu 2025 1. IosicHenue Huso 3
XHJ1. €BPO

DUHAHCOBU AKTHBH
HeGopcoBo ThpryBanu 1IeHHU KHHUKA 8 7 672

CrnpaseuinBa CTOMHOCT HA KANIMTAJIOBH HHCTPYMeHTH — HuBO 3 - o11eHKa JIMLIEH3upaHu OLICHUTENN
W3n013BaHUAT METO/ OT OLIEHUTEJICKUS €KUIl IIPU OIpesEIsiHE Ha CIpaBeuIuBaTa CTOMHOCT Ha 0OpCOBO
HE KOTUPAHUTE KAlIUTAJIOBU HHCTPYMEHTH € MeTo/ Ha AUCKOHTUPAaHE Ha YUCTUTE apu4yHu norouu. Huso
Ha fiepapxusra — 3. Hama npexBbpiisiHUS MEX/1y HUBATA.

[Ipu mpunaraneTo Ha TO3U METOJ] C€ MpUiIaraT OCHOBHUTE JOMYCKaHMs 3a MPUXOAHUs noaxoa. M300psT
Ha HaN-TIOIX OIS THIT TTAPUYHU ITOTOIM 3aBHCH OT €CTECTBOTO Ha OIEHIBAHHUS OOCKT/aKTHB U OT LIEJITa Ha
ouienkara. [Ipu npunarane Ha To3u MeToA ce (OpMHUpPAT Ba OCHOBHU MapUYHU MOTOKA!

1. IIporHo3Hu nMapuyHU NOTOLHM 3a HAKOJIKO MOCIEA0BATEIHH IIEPHOJA.

BposT Ha mporHo3HKTE MEepUoIn 3aBUCH OT crierudukara Ha 0OeKTa/aKTUBa Ha OIleHKaTa. Te ce
dbopmupar cien 3aabJI00OUEH aHAJIW3 Ha JIEMHOCTTAa U MPOTHO3UTE Ha pa3BUTHE Ha OOEKTa/ aKTUBa C
OTUMUTAHE HA MIPUXOH, Pa3XOAU U JAHBYHU TEKECTH.

2. TepmuHaiHa CTOMHOCT (CTOMHOCT B clie[l IPOTHO3€EH MEPHOJ), CE€ OMpeesis upe3 KaluTanu3anus Ha
(buHaHCOBUS pe3ynTaT 0a3upaH Ha ocjeIHaTa MPOrHo3Ha roarnHa. TepMuHanHaTa CTOMHOCT € oIpe/iesieHa
3a Oe3KpaeH Nepuo/ OT BpeMe, KaTo Ce OTUUTAT CIIETHUTE XapaKTEepHU MOMEHTH:

o basupa ce punHaHcoBUA pe3ynTar — 1oxo/nevanda ot nocjaeHaTa roAnHa OT IPOTHO3HUS EPUOT;

o Ormpenens ce NOTEHUUAIEH PHCT B clie] MPOTHO3HUS NEPUO, KONTO phCT y4acTBa B ONpeAesiHeTOHA
(dakTopa Ha KamUTaIN3aIIHS.

[IporHo3sara ce 0a3upa Ha:

o /[lomyckaHus 3a npoabKaBalia JeHHOCT;

0 AHanu3 Ha pUCKOBUTE (PaKTOPU: KPEAUTEH, TUKBUICH, TUXBEH U KallUTAJIOB;

o 3agbiaboueH aHalu3 Ha JeMHOCTTAa U (PUHAHCOBUTE OTYETH C M3BEX/JIaHE HA OCHOBHM IOKa3aTesn3a
KaluTajaoBa aJeKBaTHOCT, UHBECTULIMOHEH U KPEIUTEH MOPT(Eils, HAaUuH Ha YNpaBICHUE HA JIMXBEHUS
Map, Bb3BPBLIAEMOCT, JI0XOIHOCT, PEHTAaOUIIHOCT, JIMKBHIHOCT, HAUWHHU Ha yIpaBJeHUEHa aAucOaiaHc,
CEKIOpUTH3aIUs U JIp., KOUTO ca XapaKTepHH 3a IeHHOCTTa Ha (MHAHCOBATA MHCTUTYLUS/TIPEANIPHUSITHE;

o OmuenuTensat TpsOBa fa ce 6a3upa Ha MPOTHO3HU PE3YNTATH U AOMYCKaHUS, IPEIOCTAaBEHH WIH
0JIOOPEHH OT BBH3JIOKHUTEIIS;

0 OrmeHuTeNnAT cieiBa Aa OTYMTA MOJyYaBaHETO HAa MH(OPMAIHS U OT APYTH U3TOUYHHUIIM OTHOCHO
MIPOrHO3UPAHETO;

0 OmeHuTeNnAT U3BBPIIBA KOPUTHPAHE HA POTHOZHUTE (PUHAHCOBUTE OTUETH, KaTO ObJCU3KIIOYEHO
BIIMSIHUETO Ha CJIETHUTE (DaKTOpH:

- HEOTIepaTUBHH UJIM U3JTUIIHU AKTUBY;

- U3BBHPETHU NPUXOH U Pa3XOAH, HEXapaKTEPHU 3a ollepaTUBHATA JIEHHOCT Ha MPEANPUATUETO;



- aMOPTU3ALIMOHHUTE OTYHUCIIEHUS, aKO TE Ca [I0-TOJIEMU OT U3I0JI3BAHUTE B CbOTBETHUSI OTPACHIIMIIN HE
ChOTBETCTBAT Ha 3aKOHA 32 KOPIIOPATUBHO MO0XO0IHO OOJIaraHe;

- aHAJIM3HPAT Ce MPUXOIH U Pa3X0JIH, KOUTO ca IIPEKOMEPHO BUCOKH MM HEOOHYaiHH;

- U3BBPILBA KOPEKLUS HA HAPUYHUTE ITOTOLH, CIIE]] 3a1bJI00UYECH aHAJIN3, IIPY HAJIMYUE HA CEIKU U
OOJIUTallMOHHY B3aWUMOOTHOIICHUS, KOUTO HE Ca CKIIOYECHHU IPH TMa3apHH YCIOBHS;

- U3BBPILBA KOPEKLUS HA TAPUYHUTE NTOTOLH, KOMTO HE Ca CBbP3aHU C NpsKaTa JeHMHOCT Ha(huHAHCOBAaTa
(KpeauTHA) UHCTUTYLHSY/ IPEIIPUSATHE;

- U3BBPILBA APYTH KOPEKIMHU, YUATO LIEJl € 1a OTPa3AT (GaKTOPH, KOMTO HE ca B3€TU IPEABHUL HUTO B
MIPOTHO3UTE 33 MAPUYHUTE MTOTOIH, HUTO MPH (HOPMUPAHETO HA HOpMATa 3a TUCKOHTHPAHE.

Cren HanpaBeHHUTE aHAJIU3U U KOPEKLUHU U U3TOTBEHU IIPOTHO3M CE ONpeeis CTOMHOCTTAa 00eKTa/aKTHuBa
4ype3 JUCKOHTHPAHE WM Ha ObJEIIM HETHU NevyanOu, WIM Ha HETHU NapUYHU IOTOLM,KATO IUCKOHTOBUST
KOC(QUIMEHT € oa0paH 3a U30paHus MOTOK KaTo € 100aBeHa TepMUHAIHATa CTOMHOCT U CTOMHOCTTa Ha
HEONEpaTUBHUTE AaKTUBU U C€a OTYETEHM ABIrOCpOYHMTE macuBu. Onpenens ce CToiHocTTa Ha
HIPEINPUATHETO UYpe3 JUCKOHTHPAHE WM Ha ObJEIIM HETHU NeyaiOun, UM Ha HETHU apUYHU TOTOLH.

Omnpenens ce TUCKOHTOB ¢akTop. [Ipunara ce TUCKOHTOBHS (PaKTOPKBM MPOTHO3HUTE OBICIIN MapUIHU
MOTOITH, BKIIFOYUTEITHO KpalfHaTa CTOMHOCT, aKo mMa Takapa. Ompeens ce TepMUHaIHATa CTOWHOCT. [Tpu
M3BEX/IaHE HA CTOMHOCT Ha MpeanpusTue/ou3Hec, 00M4YaiiHO ce U3BEXKIIA Ype3 MAPHUUHU ITOTOIH, B KOUTO
HE € BKJIIOYEH JBITOCPOYCH IBJIT M HOpPMa Ha JWCKOHTHpAaHE oOmpenelieHa Ha 0a3a MeToq
CpenHorpereriieHa 1eHa Ha KanuTaia. JIbJIroCpOYHUAT ABJIT, KAKTO U HAIMYHUTE HEOTICPATHBHU aKTUBU
(axo uma TakuBa) ce 700aBAT cien u3Bexaane Ha cymara ot JUII u JITC.

B onenkara Ha MTHIIEH3UPAHUTE OLIEHUTENH ca MPEACTaBeHU U3TOYHHIINTE Ha U3M0I3BaHaTa HHpopMaIus,
OTpENEIASTHETO Ha CKOHTOBHUS (akTop (MO TOAMHM), HACTOSIIA CTOWHOCT HA MAPUYHHUTE IMOTOIIH,
orpezeneHaTa TepPMUHAIHA CTOMHOCT, YKCTa HACTOSIIA CTOMHOCT Ha 00€KTa, IBJIT KbM JlaTaTa Ha OlleHKaTa
Y CHOTBETHO CIpaBeiuBaTa CTOMHOCT. ChIIECTBEHUTE JAHHU OT KOUTO € U3BEJIeHA OIIEHKAaTa Ca B3eTH OT
OanmaHca Ha OIICHSIBAHOTO APY>KEeCTBOTO. [Ipu chIECTBEHH MPOMEHHB CTOMHOCTUTE MO OanaHca Ie ce
MOJTYYH M pa3jifKa B OIICHKATa Ha €J{Ha aKIIUs.

CrnpaseyinBa CTOHHOCT HA HHBECTUIMOHHU UMOTH - H1BO 3 - o11eHKa IMIIEH3UpaH OLICHUTEN
CrnpaBeasiuBata CTOWHOCT Ha MHBECTUIIMOHHUTE UMOTHU Ha J[py’kecTBOTO ce omnpenens Ha 0a3a Ha JI0KJajl
Ha HE3aBUCHUM JIMIEH3UPAH OLICHUTEIL.

3a oleHsBaHE Ha IMpaBa Ha HEJBWKUMO HMMYIIECTBO OLEHUTEIUTE WU3MOJ3BAaT TPU OCHOBHHU IMOJX0Ja
onucanu B bCO: cpaBHUTEIEH MOIX0/I, TPUXOJEH MOIX0] U Pa3X0JICH MOAXOI.

C oryies1 OTYMTAHETO HA BH3MOXKHOCTHUTE 32 pean3aliusi KbM MOMEHTa Ha OLIEHKaTa, ChCTOSTHUETO HaTaszapa
U Ta3apHUTE XapaKTepUCTUKA Ha HUMOTHTE (JIOKalUs, CBHCTOSHUE, TEXHUYECKU CHEIUPUKAIIN)
OIICHUTEISIT € 3amoxui1 Ha hakTop 100 % ot ompeaeneHara CTORHOCT HA UMOTHTE, U3UKCieHa 1o MeToa
Ha Ma3apHUTE aHAJIO3U.

CpaBHI/ITeJ'IHI/ISIT nmoaxon € 4e€CToO M3I10JI3BaH 3a OLICHKA Ha 00EKTH/aKTUBU BC€IHO C TCXHUTC ITpaBa. Koraro
HiIMa JOCTOBCPHU JaHHU 3a U3BBPHICHU JOCTATHUCH 6p0171 CICJIKH B paﬁOHa Ha OHCHHBaHI/ISIO6eKT, morat
Aa CC U3IOJI3BAT ICHU 110 CACIKHU HAa CPABHUMHA 00€KTH B Apyru paﬁOHI/I, ONM3KHU J0 OLCHABAaHUA 00EKT.

[Tpu nmunca Ha TOCTaTHUHO TOCTOBEpHA MyOIMYHa HH(OPMAITUS 32 IIEHH IO CICIKHU C aHAJIOTUYHHA 00CKTH
B paiioHa Ha OLICHSIBAHE Ce JIOMYyCKa Jia ce U3BBPIIU CpaBHCHUE Ha 0a3achIlecTByBama HHGOPMAIUS 3a
IIEHH OT Ia3apHO NpejJiaraHe, pPecil. Ma3apHO THPCEHE, KAaTO OICHHUTENAT € JUTHXKCH Ja TMPHIIOKHU



JOMTBTHUTEIICH aHAN3 M KOPEKIIMU 33 OChBPEMEHSBAHE HA OPEPTHUTE IIEHU U MPUBEKIAHETO UM KbM
Hactosimy. Hali-4ecTo KaTo CpaBHMMHU BEIMYMHHU CE M3IIOJI3BA IMMOKa3aTells IIeHa Ha €JUHHIA TUIOII.
N360pbT HA CpaBHUMH BETUYHHH c€ 00OCHOBABA, KAaKTO U JJOOABKUTE U OTOMBHUTE, KOUTO Ca MPHIOKECHU
BBPXY MOJOPAaHUTE aHAIOTUYHM CJCIIKU, TaKa 4e Jla Ce ONpPEeesd CTOMHOCTTA Ha OLCHSBAHHS OOCKT,
CBIIOCTaBUMa C IOJOpaHU CACIIKH.

Crnennara Tabnuia npeaCcTaBs HUBATa B WiepapXxusaTa Ha HEPUHAHCOBU aKTHBU OICHSIBAHU MEPUOTUIHO
0 CIPaBeJINBA CTOMHOCT:

30 centemBpu 2026 1. IlosicHenune Huso 3
XWJIL. €BPO
NHBECTUIIMOHHY UMOTH - 3€MH U CTpaJid 7 20 185
31 nekemBpu 2025 . IlosicHeHue Huso 3
XWJI. €BPO
MHBECTUIIMOHHY UMOTH - 36MH U CTpaJid 7 20 185

PBHKOBOJCTBOTO Ha PY>KECTBOTO CUUTA, Y€ IIPU CHIIECTBYBALIUTE 0OCTOSTEICTBA IPEICTABEHUTE B OTUETA
3a (UHAHCOBOTO CHCTOSIHHE OLIEHKU HA aKTHBHUTE W MACHBHUTE Ca BH3MOXHO Hall-HAJIC)KIHH, aJCKBAaTHU U
JIOCTOBEPHHU 3a LIeJUTe Ha (MHAHCOBAaTa OTYETHOCT M ca OJM3KO JI0 TAXHATa CIpaBeUIMBa CTOMHOCT, B
3aBUCHUMOCT OT TEXHUSAT XAPAKTEP U MATyPUTET.

41. CpOuTHA cJie] KPas HA OTYETHHSA IePUOJL

He ca Bp3HMKHaIHN KOopurupamu CHOHUTHS WK APYTrd 3HAYUTCIIHA HC KOpUrupamu CHOUTHS MCXKY AaraTta
Ha (I)I/IHaHCOBI/IH OTUYCT U AaTaTa Ha 0HO6pCHI/IeTO My.

42. OnoOpenne Ha PUHAHCOBHUS OTYET
®unancoBuAat oryeT KbM 30.09.2026 T. /BKIIOUUTETHO CpaBHUTEIHATA HH(GOPMAITUs/ € 0JJ0OpEH U TIPUET
ot CoBera Ha nupekropute Ha 30.10.2026 r.
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